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3A IEPHOJA 01.01.2017 r., — 31.12.2017 r.



Coabpskcanne;

1. Hoxnan na PBKOBOACTBOTO
2, Fopumen ®uuancon OTYeT

3. Aoxnan aa HesaBHcHMAS ONMTOp



AOKJIAJL 3A AEHHOCTTA HA 5 CODHs OO/ 3A 2017T.

“IB Copus” OOJ e xpyxectso cxe cenamume B Brirapus, PETHCTPHpan0 ¢ feso Ne29466/1993 or
Copuiicku T'pancka Cva B cwotBercTREE ¢ Teproeckus 3akom =g Pemrybnuka Brrapus.
Hpyxecrsoro e smucano 5 ArermmsTa no BivcparmsTs kbM MIT Ha 24.08.2008 r. no maprana ¢ EUK
831466573.

XHAISOA | cTo/ Nepa.,

“I0b Codus” OO opuresxasa 100% o Kamurana Ha “OnraMym Mens™ EOOL (5,000 nepa); 74%
0T Xanwrana Ha Tpadt6nn Yopnayaiin QO] (125,400 nepa). TsproBexute BlaEMOOTHOmE NS MEXAy
ANB Copus OO u APYKECTBaTA OT MKOHOMMYECKATA TPyna ca NmocTaBeHM Ha paBHONpaBHA
TEPrOBCKA OCHOBA, KA4TO HE €A IPeA0CTaBEHH HVKaKBA Ope)epeRInn mim 06leKdeHns Ha 6aszara ma
TOB2, Ye ca CBLP3any Iuxa,

Kamuranzt e 5 pa3Mep Ha 210 000 nepa, kato 49% e upurekanne Ba ALl Acerc OO 1 51% ma
Komiommketinrsac Mapecrvppr Ipyn OOJ, Nlpy:xectBoto ce [IPENCTaBINBA M yOpaBfBa oT AHTenoc

“IIb Codus” 00 e exmommaen COOCTBCHMK Ha Kanmwrama ma “OoruMym Megus” EOOJT cxne
¢enammue rp. Codus, Gyn. “Xpuero Bores” Ne 95. TsprosexuTe BIAMMOOTHOMCHES MexTy OnTHMyM
Menns EOOJ u npywxecrna ot HKOHOMHYECKATA IDyNE Ca IOCTABEHH Ha PaBHONIPABHA THPTOBCKA
OCHOBa M HE ¢4 IPEJOCTABEHH HUKAKBY npedepeRTMK wm o6nexaenms ma Gasara Ha ToBa, ue ca
CBBP3aHH JIANa.

Komuanusra ce yupasmspa 1 IpeAcTaBABa 0T AHrenoc apacxaxuc.
Hacrosumar rogmmen $buBancOB OTUET € mIrOTRER TIPH CrasBade Ha NpHHIEME Ha HCTOpHYEeCKaTa

Duuancon pe3yarar:

Texymna meuan6a 3a OTYCTHHA EPpHOL — 511 X713,

gﬂlﬂng!l

HawbuHaTa craka 3a Kopuopatagen naupk e 10%,
Hpyxectsoro e perucTpuparno mo 37[/IC,




1. IPUXOIH, PA3XO/JH M DUHARCOB PE3YJITAT

Ne 2017 2016 Painnxa
HoxasaTenn
Croiinocr Croitaocr Crotinocr %

1 Asnrotpattay axtusn 06100/ B T4, 242 314 =72 | -23%
2 Otcpouenn aarbany axTHpy 6 9 -3 | -33%
3 KpaTxoTpaitun axrusy B 1.4, 2540 2603 631 -2%
4 Kpatkocpoynn semarms 1737 1420 317 | 2%
5 Iapryen cpeacrea 787 1156 -369 | -32%
6 OO0wma cyms Ha axrusnTe 2782 2917 -135 | 5%
7 Colcrsen kanuran 210 210 G 0%
8 Hepasnpenenenu nevanty 334 634 -300 | -47%
9 f::;::"mm H AnIrocpoHE 2238 2073 165 | 8%
10 O6wa cyma Ha nacupnTe 2782 2917 -135 | -5%
11 Ipuxomn 06mo 8 300 6 564 1736 | 26%
12 Hpwxonu ot nponanty 8120 6 401 1719 27%
13 Pasxomu o6mo 7 751 6 209 1542 | 25%

(DHHRHCOBH HpHX0OH | pa3xoagn



B. B3EMAHUA 1 SATBDKEHUASA
Otuetnara crofinoct ma KpaTkocpouHuTe (UHAHCOBMTE axTuBK TIPEICTAB/IIBA MaKCHMANHATE KpenHTHa
CKCnosHUM. MakcumatHaTa kpeguTua CKCIIO3MIMA KbM fararTa Ha Ganamca e:

Toproscky u ApPYIH B3eMaHuH
B xunadu seeq 2017 2016

Thprosexn u apyr 3agssrems .
B xunaou reeq 2017 2016

T'OTMINHWSA ®HHAHCOB OTYET

Hema cnburas cnex garara H2 (HHAHCOBHS OTYer, H3UCKBAIM KOPEKIH MM ONOBECTABAHE BEE
$rraRCOBUS OTueT, KORTO ca ¢ Cy1nm 32 mepHona oT mataTa Ha $unancosns orver no ZaTata Ha
oxoBpaBane Ha To3H JOKITam,



3. AEHCTBUA B OBJACTTA HA HAYYHOH3CJIEZOBATEJICKATA
PASBOUHATA AEMHOCT

JApyxecTBoTo He H3BEPIIBA NEHHOCTH B 06J1aCTTa Ha HayTHOH3CIIE[0BATE/ICKATA H Pa3BOiHAaTa
JelHocr,

4. MHOOPMAIIMSA, H3HCKBAHA HO PEJA HA YJL 18711 ¥ 247 OT
THhPI'OBCKHA 3AKOH

W3wckpannaTa 3a onosectseare mo pena ma 9, 187n0 m un. 247 or Teprosekus 3akom He ca
TIpRIIOKEME 33 JIpyXkecTBOTO, 32m0T0 TO He € Axnuorepso JIpyxecTso mo CMHCBIa Ha T3.

5. KJIOHOBA MPEXXA
HpykecTBoTo He HM3MOI3Ba KII0HOBa Mpeska 33 OCHLIIECTBABANE Ha CBOSTA NeHHOCT.

6. M3IMOJI3BAHE HA PHHAHCOBH HHCTPYMEHTH

DUH2HCOBATE aKTHBY, KOHTO ApPyXecTBOTO H3MONIRA B CBOSTA AeAHOCT ca 3aeMH M B3eMaHms
H II8pd H NapuiHv eKBHBaneHTH. DHAAaNCORHTE TIacHBH, KOMTO [IpyXeCTBOTO M3NOM3BA B CBOSTA

* Kpemuren puck
* Jlukeanen puck
* [lasapen puck

Kpemuranar pucxk 3a Apyxectsoro ce CBCTOH OT PHCK OT (uHancOBa 3ary6a B CHTYAIHsA, TIpH
KOATO KIMEHT AWM CTpaHa OO (uHEAHCOB HHCTPDYMEHT He yCIlee Ja H3NBIHH CBOMTE JIOTOBOPHHA
Saxbinkernd. KpemuramsT prcx mpoustiaa ocopo OT B3eMaHHATA OT KIIHEHTH.

JIuxBunen puck sr3muKaa TIPH T0II0%KEHKE, Ye JIpyIKeCTBOTO He M3ITRIHK CBOMTE 3a0BIDKEHUA
Korato e cramaT msmckyemm. IIpywectBOTO TIpRIIAra. [OZX0z, KOHTO Jia OCHrypH Heo6xommwus
THKBHAICH PECYPC /2 C& NOCPEINHAT HACTBIHIIHTe SAIBDKEHHS OPA HOPMANHY WIH CTPECOBH YCNORAS
6e3 n1a ce peamasmpar HeOPACMIIMBR 3aTy6R WM Jia ce yBpemm pemyraumnsTa My,

AApyxecTBoTo 1pasy (urancoso IUIAHMpAHE, C KOeTO [a IOCPEIHE HAMIAMAHETo Ha pasxonn
H TEKYITATE CH 3a0bIDKCHHS, ChIVIACHO YTBBPACHUS 33 TOAMHATA GFOMKET.

IMasaprnsT puck ce pasrnexza OCHOBHO KaTO BATYTEH H JITXBEH PHCK.

OcroBRara aacT or caemxure Ha JIpyXecTBOTO ce ochmecTRaBaT B JIeBa 1 eBpo. Crenknre B
ADYTH HYKINCCTPAHHM BATYTH K4TO MIATCKY AOTApH HE ca OCBHINECTBABAHM H TOBA npemia3Ba
ApyxecTBoT0 OT H3naraHe ma BayTyTed puck. Paspaborenn ca u o1nenna HIponenypu 3a ynpasreHme
Ha PHCKA.

JIuxBermaT puck ma HApyxectsoro e MHHHMAIEH, Th# KaTo HaMa CHENKHM KOHTO OpsAKo Oa
OKa3BaT BIMAHKE Ha JIpyKecTBOTO.



7. OTTOBOPHOCT HA PBKOBOJICTBOTO IIO OTHOIMERAE HA
PHHAHCOBATA OTYETHOCT

PrroBoncteoTO UDOTBBpPKIABA, 9e € AedcTmamo ch06pasHO cBOHTE OTrOBODHOCTH, M uge
EEAHCOBHAT OTHeT € H3TOTBCH B IBJIHO CHOTBETCTBHE ¢ HCC.

AeHHOCTTA € IPEACTABMNIO BAPHO H YecTHO PA3BUTHETO H pe3y’TaTHTe OT helfHocTTa Ha
OPEIIIPAATHETO 38 M3MHHA S IICPHON, KAKTO H HEroBoTo CBCTOSHWE M OCHOBHHTE PHCKOBE, Hpeq
KOHTO € H3mpaBeHo. PrxosoncTeoTO € 0Z00pWIo 32 H3gapane HOKNIafa 3a AeHoCcTTa H buHaECOBMS
oTdeT 3a 2017 r,

11 Mait 2018 r. Yrupasuren:
p. Cocun Anre



AJTB CO®Hst 0of

@®HHAHCOB OTYET 3A 2017 TrONHHA

OBIIA HHOOPMAUNS
OTYET 3A IPHXOIHTE H PA3IXOIHTE

BAJIAHC

OTYET 3A TAPHYHHTE IOTOHH

OTMET 3A COBCTBEHHS KAITHTAJY

TNPHIOKEHHS KM OHHAHCOBHAS OTYET

1. HHOOPMALMSA 3A JIPYXECTBOTO

2. OCHOBHU NOJIOKEHMS OT CHETOBOAHATA IOMUTHKA HA APYXECTBOTO
3. IIPMXO/H OT ITPOTAKEM

4. IPYT Y [IPUXOAH OT JEMHOCTTA

5. PASXOJIH 3A MATEPHAJIH

6. PA3XO/IH 3A BBHIIHH YCIYTH

7. PA3XOIIV 3A TIEPCOHANA

8. IPYTH PA3XOIU

9. PHHAHCOBH PA3XO/H U OHHAHCOBH ITPUXOMH

10. TAHBYHO OBJIATAHE

11. HETEKYIUM (TBJITOTPAMHH) AKTHBY
12. HHBECTHLIWH B JTIUEPHH ITPEATIPHSTHS

13. BSEMAHHS OT KJIMEHTH U HOCTABYMITH

14 IPYTH BSEMAHUMs

13. IIAPHYUHH CPEICTBA H TAPHYHI EKBMBANEHTH

16. PA3XONH 34 EBAELIH ITEPHONH

17. COBCTBEH KAITMTAJT

18. SAIBIDKEHHS KM CHHAHCOBMU IIPEATIPUSTIS

19. IADBIDKEHHSA KM HOCTABYHMI K

20. 3BATBJDKEHVS K'BM TIEPCOHAJIA ¥ OCHI" YPUTENHH ITPEITPUATES
21. BABJDKEHMS 3A JAHBL

22. OTCPOYEHU NAHBYHH AKTUBH/TIACHBH

23. CIEJIKH ChC CBBP3AHH JIHITA
24. YIIPABJIEHHE HA OHHAHCOBHA PHCK
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AAB COOUS 00/
EHK no Byacrar: 831466573

Anpee ra ynpagaenwe: rp, Codws, Gyn. Xpucro Bores N: 95

OTYET 3A IAPHYHHTE IOTOLH 3a 2017 rogena

| Tpuioncennn

2017

2016

BGN'00
Hecmun-
REHUR

fnawa-
RuR

Hemen
ROmMoOK

nAnnaas
Hocrran-
Aenus

fIhama- | Hemen
HaR nomex

A, ITapwunn noTewn or ocnoBHa sclioer

1. [TapWaHH NOTOUN, CELPSEHI C TRPLOBOKH MOHTPErEHTH

9208

6 967

8415

6173

2.Tapinikn nomous, oBupaaHK © KPATROCPOYHH (HH.cTHDH,
I A 38 THPrOBCKK UETH

3. [TapHyHM TOTOLR, CELESANN © TRYOOBH EEIHAIDEKALHEY

1544

4.[Tapuskm noToWM, cosp € Nitxan, , AHOHARHT
M ApyTH nonobax

5. ITapHyHK NOTOUH OT NONCERTENHE H OTPHUATENHH BANYTHA
| BH PASTIAKK

6. IINATEHH H BLICTAHOBEHH JMHBIM OT neyanbera

7.IInamianus NpH PESNPANENCHHA HA NEYANOR

NAPHYHH NOTOLN OT OCHOBHE ZRHHOCT

Boiuxe NAPHYHE NOTOUM oT K (A)

e

B. TIaputsi nOTOLM 0T HHBOCYAIMOKHA

| [ ITepuzn , CHED O ZLAroTPRAHK aKTHEK

(193)

2.TlaphuEm MOTOUE, CBR3ANK O KDETKOCPOUHH (HHAHCORA
[AXTHBR

3-T1apH+Hu BOTORM, OBLPIARH © THNBH, KOMHOHOH N, THRRZEHTA
® Ap.ooaobuu

151

4. Tap! 15 oT 6 46 ~ OpUEoGHBanHA

5.I8pUTHY MOTOLM OT NOMOMHTENAH H OTPHIATETHA BANYTHK
Bi DAATHKH

6.2ipy™ napavI LA OT MHBECT

Bennke NapuuHM DOTOUH 8T KLBeCTHUHONHS neiinoet ()

[B. Tixpstums noToum ot neiinocr

LTTapuuns NOTOUN OT EMKTHPENS K ofparho mpunofusane na
MEHAK KHuzm

§2.Ilaprvnu OT JOE BHOCKH K BIYS M

3.ITapuTni nomoun, cEbEseHN ¢ nomywean ATk NPERICTEBEN)

E’ co:crunnllm

)

4. [apuuent noToum ot mncew, KOMHCHORHH, DHBAGAHTH H

. monoSHn

5.ILAamanms HA 3ATRIREHUA M0 IHSHHTORR JIOIOBOPH

Bil

[CIEY

K PEIHEH

©)

6.ITapatEx NOTOMM OT NONOWHTRINK 1 OTPHUETENHY BAIYTHE
7

APYTH TAPHYHI NOTOUN OT (MBAHCOBE ZoliHOCT

BcHYNO MAPHYHN noTOUH OT Hbanconn gelnwoer (B)

(819)

9816

8171

1156

761

761

Ilapnusu cpeacTsa B HASRAOTD HA nepHoAs
E. TIApHUIHK CPLICTER B PR HA nepHoLL

787

1136

0608 &

PerncTpupan oguro

natHopa
w:Sunesa




JAB CO®HA 001
EHK no Byscrar: 831466573
Aapee ua ynpansenue; rp. Codusa, Gy, Xpucto Boves M: 95

OTYET 3A IPOMEHHTE B COBCTBEHHSA KAITUTAJ 38 2017 ronuna

Ppurwwenss  QOcpomen  Harpymamw Texywa Ofme
KaWHTAR neuanbu/ nexanba/ cobcreen
(3aryfw) (3aryGa) KRINTAE
BGN'800 BGN'000 BGN'000 BGN'000
Cango as 1 aHynpu 2017 210 634 - 844
DunanCoR pesyarar 3a Texymea nepusa - (177) 511 334
Mpexeuprane va Texyma mesranba 2a 2016 r, karo
- 177 177
HATRYNAHA Navanta 0T MHRATH COTREN
Hinnarenu mupnzenTn - (634) (177) (811)
Cango s 31 nexemapn 2017 15 210 - 334 544

Hpunoacermama na companugu om 14 do 26 ca HEpasdenna uacm om GUHANCOSHR omuem.

HAama na cacmaaswe: 11052018 2. /

Yupasumen: Cyemasumen;

Enscropa
0603 Brncwnesa

PerkcTpupan 0BuTop




A5 CODHS OOA
MPHJIOKEHUSA KbM ®HHAHCOBHSA OTUET 3A 2017 rogana

1. AHH®OPMAILHMA 3A JPYIKECTBOTO

“IB Codua™ OO e apyxecTso cue cepanuwe B Brnrapus. “IJIB Codus™ OO/ e ApyxecTso ¢
OTPAHMYeHa OTrOBOPHOCT, PETHCTPHPAaHO ¢ aeno Ne29466/1993 ot Coduitckn Tpamckn Cwa B
CHOTBETCTBHE ¢ Thprosekua 3akox Ha Permy6nuka Buirapus, JpyecTBoTo € BIMCAHO B AreHIMATA 110
BriucBaHmaTa kKbM MIT Ha 24,08.2008 r. o naprama ¢ EUK 831466573,

CezammmeTto ¥ anpecsT Ha perucTpaius ua Jlpyxecrsoro e 6yn. “Xpucro Bores” Ne 95, rpan
Codna 1303, Briarapus. Agpecst na YOpaBneHHe o kopecroHzieH A Ha Jipywectsoto € Codus, palion
Buspaxcnane, 6yn. ,. Xpucro Boren® Ne 95,

OcHosraTa feliHocT Ha JIpyxecTBoTo & PekTaMa i IPOM3BOACTEO HA PEKNaMHH (GOPMHU.

1.1. Co6emsenoem u ynpaenenue

ApyxecTsoTo ce npeacTaBnABa M ynpaBNABa OT AHreoc HaBnoc IMapacxakuc. KM natata Ha
H3roTBAHE Ha DUHAHCOBH: OTYeT, 49% OT KamMTaNa Ha ApYXecTBOTO e coberseHocT Ha ATl Acete OO/,
OCTAHANATA 4YACT OT KanWTana B pasmep Ha 51% nprHanmexu Ha Komronukelirbae MHBECTMBHT I'pyn
EOOJ. Kanuramst e B pasmep na 210,000 718, 1 € BHECeH u31no. [Tpes M.08-2017 apyxectso AJT Acerc
OOJI usxymu agnosere or OnHMOHK AB Xonmunre Caltnpne JInmuraz, Kumsp.

Ksum 31.12.2017 r. ofmmsar 6poit na NepcoHana B apyxecTsoto e 41 ciyxurems (31,12.2016 r.:

34), pasopegenen no KaTeropyu Ciry:KHUTeA KaKTo CAeHBa:

Ynpasureny; 1 (31.12.2016 r.:1);

Mapketunr u o6cnyxpane Ha KTaeHTR: 15 (31.12.2016 r.:12);
KpueATHB , npusT 1 aururanes : 21 (31.12.2016 r.:17);
PHHAHCH A aTMEHHCTPauHs: 4 (31.12.2016 r.: 4).

1.2. fIpeomem na deiinocm
IpenmersT Ha neitHocT Ha ApY#ecTBOTO mpes 2017 r. BKNOYBA peknaMa H MPOHIBOACTBO HA
pekIaMHA hopmH.

1.3. Cmpyrmypa na dpysncecmsomo
HAEB Cous OOJT HiMa pasKPHTH KITOHOBE H OpelCTaRHTENCTBA,

1.4, Ocnosnu noxazamenu na cmonancxama cpeda

OcHoBHETe MOKA3aTeNH Ha CTOmaHCKaTa Cpeag, KOHTO OKa3BAT BIMAHHE BBHPXY AEHHOCTTA Ha
APYHKECTBOTO, 38 niepuona 2015 — 2017 r. ca npeacraseHn B Tabmumara MO-ACIy:

MoxazaTea 2015 2016 2017
EBIT B MiH. neBa 88571 92635 98631
Peanen pacrex ra BBIT 3% 34% 3.6%
Uudnaiua B kpas Ha roaneaTa {0.40) 0.1 04
OcHOBeH INXBEH IPOLIEHT B KPas Ha FOIUHATA 0.01% 0.00% 0.00%
BespaGoTha 7.9% 7.6% 7.6%

Hamounux: Hayuonannus cmamucmumecky uncmumym, Azenyus no saemocmma u GHE.



246 COOHSA 001
IIPHJIOKEHMS KbM OUHAHCOBHUS OTYET 3A 2017 roanna

2, OCHOBHH ITOJIOXKEHHUS OT CUYETOBOAHATA IOJINTHKA HA
APYXKECTBOTO

2.1.ba3a 3a uzzomeane na dunancoeun omyem

QUHAHCOBUAT OTYET Ha APYECTBOTO € H3TOTBEH B CHOTRETCTBHE Che 3aKOHS 3a CHYETOBOACTRBOTO
(210B) B cuna ot 01.01.2016 r. (B 95/08.12.2015 r.) ¥ Hauuwonanmure cHeToBonkH cTaHmapTu (HCC),
YTaspaerd ot MC ¢ ITMC Ne 46/2005 (1B 30/07.04.2005 r.) 1 wamenery 1 JorrenueHy ¢ [IMC 251/2007
r. (OB 86/ 26.10.2007 r.) u ¢ TIMC 394/2015 . (B 3/12.01.2016 r. u B cuna ot 01.01.2016 r. Tozu
OTHET € mbpBUAT oTHeT o HCC cntex eanoxpatsoTo MPEMHHABAHE KbM Ta3H paMKa [O pe/a Ha maparpag
11 or IpexonnuTe u 3akMrOTHTEHY pasnopenGu Ha HOBMA 3aKOH 38 CHETOBOACTBOTO,

01 01.01.2016 r. e B cana HoOB 3akoH 3a CHETOBOICTBOTO, KOMTO OTMEHA HALILTO IOeficTeamua go
31.12.2015 r. 3axox 3a cueToBOACTBOTO, C HOBHA 32KOH C¢ TPAHCIOHHPAT B HALHOHATHOTO CUETOBOJHO
SaKOHOJATENCTBO IIPABTATA A H3HCKBAMMATA Ha Hupexrusa 2013/34/EC na Esponefickua napnament u
Ha Cpeera Ha EC or 26.06.2013 r. OTHOCHO TOAWIHHTE (MHRHCOBH OTHETH, KOHCOH IHPaHHTE
durancoRH oTHeTH K CBLp3aHUTE AOKIaTH HA HAKOH BUAOBE TIpepHATHA,

Mo 31.12.2016r. mpysecTsoTo ¢ npanarano MexaynapoaruTe CTAHNAPTH 38 DHHAHCOBH OTUYETH
(MC®O), xouto ce cncrodar oT: CTAHIAPTH 38 (DMEAHCOBM OTUETH W oT TRJIKyB2HHS Ha Komurera 33
passcHeHMs Ha MCOO (KPMC®0), ofo6penn or Cobeera no Mesnynaponsy caeToBOmHE CTaHgapTH
{CMCC), u MexayraponssTe caeroBomHy CTAHAAPTH M THIIKYBAHHATA Ha [IOCTOAHHHA KOMHTET 33
pasicussane (ITKP), onoGpenu or KomuTera mo Mexnynaponsy cueroBomy cragaapta (KMCC) n
KOHTO ca Gk mpuetn ot Komucusara a Esponetickas cbios.

ApyxecTBoTo BOAH cBOHTE CYCTOBOARK PErHCTPH B Ghirapeks esa (BGN) = m3rotes ceouTe
odunMaTHY GuHAHCOBH oTueTH B CLOTBETCTBHE ¢ GRATapCKOTO CHETOROXHO 3aKoHOIATeNCcTRO. ManuuTte
B ronMmuBny ¢urancos order (TGO) ca [PCOCTABCHYU B XMIAAY NIEBA, OCBEH 4KO HEIIO APYro H3pHIHO He
© ykasauo. Hacrosmusr roqumesn dbumnarncos orver e H3rOTBCH HA NIPHHIUIIA HA HCTOPHYECKATA lieHa,

Ha Gasa onpenenenu B 3axona 3a CICTOBOACTBO KPHTEPUH OPYNKECTBOTO ce Knacubuupa B
KaTEerOPHATA CPETHO.

3a cpeamuTe npemmpusTHE e TPEABHAEHO H3rOTBAHETO HA IThIEH KOMILIEKT CHIIACHO
TPHIOXUMATE CHETOBOIHH CTRHAAPTH,

Ilpemunasane xom HCC

Hpy*&ecTBOTO & H3roTBHIO CBOS BeTOMTENEH Oanauc Ha 01.01.2016 r. mo HCC B CBOTBETCTRHME
H3HckBaHuaTa Ha CC 42 “TIpanaraue 3a ITpBH 0BT Ha HawwoHanswre cuetoBognm CTaHAApTH™, KOSTO
AlaTa. © pHeTa 38 IaTa Ha NpeMuHaBaHe o HCC,

Hiama npomsna B cuetoBogaara momuTika 1 KOpEKIHI, KONTO Aa Ce HATAIAT, 38 A2 CE MPeACTARAT
AAHHWTE B rONMINHAA QHHRHCOB oT4eT 3a 2017 I, CbriacHo H3kcKBaHuATa Ha HCC,

Hpy#xecTBoTo Boau csouTe CUCTOBOOHM PETMCTPH B GbIrapcku Jcpa (BGN) wu HsroTes coute
OQIIHATHY (UHAHCOBH oTdeTH B CBOTBETCTBHE € GBArapckoTO CHETOBONHO 38KOHONATEIICTRO.
Hauuute B ronammma uHancor oTyer (T®O) ca npencraseny B XHIANY JI€BE, OCBEH KO HEWo IpyTo
M3pHIHO HE e ykasawo. Hactosumast rommmen (HHAHCOB OTUET € H3roTBEH Ha OPHHIMNA Ha
HCTOPH4ECKATA IieHa.
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Hecuzyprocm na cuemogoonume RpROAUIGMEnRY oyenxy

Ipencranarero na dunancos oryer ¢eriaacHo HauvoHanuuTe caeTosoguu CTaHOapTH H3WCKRA
PEROBOJCTBOTO Aa Hanpasu Hal-no6pu npuGmimmmrentu OLCHKH, HATHCIEHHS H Pa3yMHO o0GOCHOBaHY
NPEANONOXEHHSA, KONTO OKaiBar edexT BBDXY OTYETCHHTE CTOKHOCTM HA aKTHBMTE ¥ MACHBHTE,
IPHXOMHTE U PA3XONHTE, H HA OIOBECTABAHETO Ha YCIIOBHH B3€MEHHA M 33JBIUKEHHS KbM JATATA HA
orueTa. Tes npHGIHIHTETHE OLICHKH, HATHCIICHHS H NPENNONOKCSHHA Ca OCHOBAHM Ha HH(pOpMaIHAT],
KOATO € HANHYHA KbM JAaTata Ha (HHAHCOBMA OTHeT, nopagi koeto Onaemure (axTHIeCkw pesymratu
Ouxa Mornu na Gbaar Pa3jIHYHK OT THX.

DHHAACOBHTE OTIETH ca onobpernm ot Yopasurens Ha 11,05.2018r.

Heratinua uedopmarus sa CHETOBOJHHTE NONUTHKH Ha J[pYXeCKTBOTO, BKIIOTHTENIHO TTPOMEHH,
Ca onoBecTeHHd B Genexxn 7-13,

QHHAHCOBUAT OTYET € M3rOTBEH Ha Gazata Ha OpEANONOKEHHETO, He JIpyxecTBoTO e meficTramo
TIPEANPHATHE U INe IIPOABLIKABA CBOATA AeHHOCT B oboapumo Gnaeine. [Ipes 2017 r. Hpyxecteoro
reHepupa nevanta B pasmep Ha 511 x.3. (334 X118 mevan6a npes 2016 r.).

2.2. Cpasnumennu dannu

/IpyRecTBOTO mpeacTass cpaBHUTENHE HH(bOpManys B To31 hHHAHCOB OTHeT 3a €IHA IPEAXOnHa
rofuHa (lepHox).

Koraro e mneo6xommmo, CPAaBHMTENHWTE JaHHH ce¢ peknacuuuupar, 3a fga ce MIOCTHIHE
CBIOCTABUMOCT CIIPAMO IIPOMEHH B IIPEICTABAHETO B TEKYINATA FOAMHA,

2.3. Omuemna saryma
OQyHKUMOHAIHATA BATYTE M OTYETHA BAlIyTa HA OpeACTABSHE HA (WHAHCOBHS OTYET Ha

APYMECTBOTO € GLIrapCKHAT N€B. BwIrapckuar jes e tuKcupan ksM eBpoTo mo 3akoma 3a BHE n
¢boTHOmIEeHHe BGN 1.95583:EUR 1.

Hapuumwre cpencrsa, BseManmsTe 1 SaLIKCHUATS, NEHOMUHHPARY B HyK/ACCTPAHHA BATYTA Ce
OTHHTAT B JIEBOBA PABHOCTOMHOCT Ha 6a3a BaTyTHMA KYPC KbM NaTaTa Ha OIEPALHATA M CE NPEOLeRABAT
Ha roZMIIHA 6832 KaTO CE HINON3Ba ODHLUATHAAT xypc 2 BHB Ha nocneznus paGoTes nen ot rogusara.
KeM31.12.2017r. Te ca TPeACTABEHHM [0 3aK/IIOYHTENHRA Kypc Ha BHBE.

2.4. Dpuxoou

Ilpuxomure B ApyxecTBOTO C6 mpU3HABAT Ha Gasa NpHHIINA HA HATHCNABAHE H [0 CTEIEHTa, A0
KOATO CTONAHCKHATE H3rO/M Ce MPUIOGHBAT OT APYHECTBOTO H AOKOIKOTO NPHXOAHMTE MOraT HANEKIHO 13
ce H3MEDHAT.

IIpn npenocrassnero Ha yemyrw, npaxoute ce TPH3HABAT, OTUHTAHKH €Tl HA 3ABEPIISHOCT Ha
CASNKaTa KbM AaTaTa He Ganance, ako Tosu eTan Moxe na Gnie HBJ@KIHO H3MEPEH, KaKTO M PasXouTe,
H3BBPIICHH N0 CACKATA K Pa3XOAUTE 38 IIPUKITIOUBAHETO M,

DHRAHCOBUTE NPUXOAM Ce BKMIOYBAT B OTYETA 3a NPHXOIH H PasXoiM, KATO C& MOCOYBAT

AH(EPSHLNPANHO i C& CHCTORT OT: MUXBEHH OPUXOZH 110 GRHKOBH AETIO3HTH, BATYTHH KypCOBH PaHKH,
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2.5, Pasxoou

Pasxomute B APYXECTBOTO Ce NpH3HABAT B MOMEHTZ Ha TAXHOTO Bb3HHKBaHE M Ha Gasza
NPHHUMOHTE Ha HAYHCIABAHE H CBIIOCTABMMOCT.

DUHAHCOBHTE Pa3XOmH, BKIIOYEHH B OTYETa 34 TIpEXOMH ¥ pa3sxoAM Ce ChCTONT OT: BaNyTHH
pasnuky, GaHKOBY TakcH B KOMHCHOHHH, JTUXBEHH TNATLAHHS,

2.6. Torzompaiing MAMEPUATHY GKMUCU

HbrroTpaiinnTe MaTepmaiHM axTHBH ca [IpSACTABEHH B CYCTOBOAHMA GATAHC DO LEHA HA
NpuoGHBaHe, HAMANeHa ¢ HATPYTAHATA 8MOPTH3AUMA U 3ary6uTe oT obesuenxa,

Lenama na npudobusane Bxmousa TIOKyIIHaTA LeHa, BCUYKM TPEKM PasXofM, HeoBXOmUMH 3a
TIPUBEXKTAHE HA AKTHBA B paboTHO cheTommHe, [TpexuTe PE3XOJH ca: pa3xoM 3a NOATOTOBKA Ha obeKTa,
Pa3xozH 3a MbPBOHAYANHA JOCTABKA H 06paGoTka, PA3XOIUTE 32 MOHTAX, Pa3XOIH 32 XOHOPAPH Ha JMug,
CBBP3AHH C NIPOEKTA, HEBB3CTAHOBHMH IAHBIH K ap.

ApyxecTBOTO € onpenenuno crodHOCTEH npar ot 700 n8. mox xo#to mpumoGMTHTE aKTHEM
HE3ABACHMO, e PHTeXKABAT XaPAKTePHCTHKATA Ha ABJITOTPACH AKTHB, €& WINHCBAT KATO TEKYIL PA3XOM B
MOMEHTa Ha TPUAOOHBAHETO MM,

MTocaedeawu pazxoou

ITocnenamure pasxomy CBBP3AHY C ILNTOTPACH MaTepHAeH aKTHR, BOXELIH 0 nogoGpaBane na
0bAeiaTa IKOHOMITUECKA H3TOIA OT AKTHBA e OTHHTAT KaTo yBeHYeHKE Ha GalaHCOBaTa My CTOMHOCT.

Ilpn mogmaHa Ha pasrpaswumma wact or ALITOTPACH MAaTEPUANCH AKTHUB MOAMEHEHATA YACT Ce
OTNHCBA, 8 HANPABEHHAT pPasXo[ 38 IOAMAHATE HIH OONHOBABAHETO HA YacTTA €& OTYHTA KATO
npunobnsane Ha oTHeNeH aKTHB,

Memoou na amopmuzayus
JpyRecTBOTO H3ON3Ba NHHEEH METOZ Ha AMOPTH3ALMA HA OLIrOTpaltHHTE MABTEDHATHH aKTHEH,
IonesnnsT xuBoT MO rpynHM akTHEH € KaxTo cnenpa:

® Manmrn u ofopynsane 3 romuum
® KommoTpH i codryep 2 romuHM
» Cronascky HHBeHTap 6 romiaay
¢ Jlpyru HeTexymu aMOPTHIHPYEMH AKTHBH 6 romuum

Obe3yenka na akmuan

BanancoBUTe CTOMHOCTH Ha ALIrOTPAlHATE MATEPHATHH AKTHBH IOJUTEkAT HA Mperfer 3a
00E3LeHKA, KOTATO €A HANMLE CHOWTHS WIH NPOMEHM B OOCTOATENCIBATA, KOMTO IIOKA3BAT, Ye
Ganarcosara croifHocT 61 Moria Aa ce oTIMMABa TPalHO OT BH3CTAHOBMTENHATA UM CTOMHOCT. Ako ca
HATALEC TaKHBA HHAWKATODH, Ye NPUOIHIUTENHO OmpeleNneHaTa Bh3CTAHOBUTENHE CTOMHOCT € MO-HUCKA

OT TAxHATA Oamaucoma CTOHHOCT, TO nocienHara ce KOPHTHpPa HO BB3CTAHOBHUTENHATS CTOMHOCT Ha
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akTuBuTe. BnacTaHoBuTenHara croftocT na ABMTOTPAHHTE MBTEPUATHH AKTHBH € HO-BHCOKATA oT
ABETE: HETHA MA3apHA LIEHA MM CTOMHOCT B ynotpe6a. 3a onpenensneTo Ha cToRHOCTTA B ynotpe0a ua
aKTHBHUTE OhIEINHTE NapuHA NOTOMH ce AHCKOHTHPAT A0 TAXHATA HACTOALIA CTOMHOCT KATO ce npyara
AHMCKOHTOB (baKkTOp Ipenu maHbIK, Koo OTpasiBa TEKYIUMTE NA3APHH YCIIOBHA M OLCHKH Ha BpeEMeBara
CTOHHOCT Ha NMapyTe M PHCKOBETE CIEMHYHY 38 CHOTBETHHA AKTUB. 3ary6ure ot o6esmeHka ce oTaHTaT
B OTHETA 38 IPHXOAM U PAIXOIH.

2.7. Avnzocpounu URsecrIUN

ABrocpounnTe MHBECTHIMY, [PSACTABIABAINK AA/I0BE B IBINEPHH JPYKeCTBa, acoUHHMpaHHTe
TIPSANPHATHA U CbBMECTHO KOHTPOJIMPEHATE TAKHBA ca NPEACTABEHH B CUETOBOAHMA GanaHCc no LeHa Ha
IIpHRoOuBaKe,

IIpennpusruero npusnasa MHBECTHUH: B XBINEPHU NMPELIPHATHA, KOrATo HpUTEXKABA KOHTPOI,
Kowtpon e npasoto aa ce YOpPaRABa (UHAHCOBATA M ONEPATHBHATA IIONHTHKE Ha efHO IpeAnpuaTHe
TaKa, 1€ 1a ce H3BIIHYAT H3TO/M B PE3YIITAT HA NelHOCTTE My.

HuBecTunpuTe B acommupaxo TIPENIPHATAE CE TPHIHABAT, KOraTo NPEANPUATUETO TpATExKaBa
SHaYHTEIHO BIIMAHHE BBLPXY ADPYLO TIPGANPHATHE. 3HAYHTENHO RIUAHHE € MPABOTO Ha YJacTHe IpH
B3EMAHCTO Ha PElleHHs, CBbP3aHH ¢ (PUHAHCOBATE I OIepaTHBHATA ACHHOCT Ha NPEANPUATHETO, B KOETO @
MHBECTHDAHO, HO HE M KOHTPON BLPXY Ta3H IOMHTHKA, 3uaymTenHo BMAHME e HATHLIE, KOraTo
HPEITIPHATHETO PHTEXKABA NPAKO WJIH KOCBEHO (4pe3 TemepHu Npennpustus) 20 win moBede mpoweHTa
OT INIACOBETe B NPEANPHATHETO, B KOETO € MHBCHTHP2HO, OCBEH AKO CHLIECTBYBAT HOKA34TENCTBA 38
IPOTHBHOTO.,

Tpurexapannre oT gpyxecTrOTO ABITOCPOIHH MHBCCTHIMHA NOAIEXKET HA MIPETIIEN 32 06esenKa.
IIpa ycranoBssane ma ycmosms 3a 0Geslenka, CHINATA CE& HAYUCIAB NpH CBIOOCTABAHE CIPAMO
BB3CTAHOBHMATA CTOMHOCT Ha HHBECTUIHNTA U ce OTpasiBa B OTHETA 33 IPHXOIM H PA3XOLIM.

2.8. Popaoscru u dpyzu ezemanus

TovproBeknTe B3eManus ce OPEACTABAT M OTHMTAT N0 CTOMHOCTTA Ha OPHIHHANHO W3[AJEHATA
daxrypa, Hamanena ¢ pasmepa Ha oGesuenxaTa 3a HeckGUpaeMu CYMH,

Ipubnusnrenta ouerka 3a chLMHETENHY ¥ HeCHOMpREMH B3EMaHHA ce NpaBW, Korato 3a
ChOHPAEMOCTTA HA UANATA CyMa M Ha 9acT OT Hesl ChUIECTBYBA BUCOKA HECHTYPHOCT. HecnOupaemure
B3CMAHHA CE OTIHCBAT H3LAN0, KOTATO MPARHITE OCHOBAHMS 38 TOBA C& YCTAHOBAT,

2.9. ITapu u napuynu exeusanenmy

Hapuqﬂme CPEACTBE H SKBHBANCHTH BKIIOYBAT KACOBHTE HAIMMHOCTH H PaslnalnaT HHUTS
CMETKH.

3a UenuTe Ha A3TOTBAHETO Ha OTYeTa 33 HOAPMYHHUTE NOTOLN;

¢ NAPHTHHTS MOCTEILIEHHS OT KIHEHTH M IAPHTHHTE [T INaHAS KbM JOCTABUMIMM Ca [IPEACTABEHH
6pyTHo, ¢ Bmoyen JJIC (20%);

¢ JIIXBUTE IO TOMy4eHN MABECTHUMOHHH KPEAUTH Ca BKIIOIEHH KaTO ILTAIlaHkA 38 (DUHAHCOBA

ne#HocT;
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¢ IUIATEHHTE NMXBH MO MOMYHEHW KPATKOCPOYHHM 3aeMM 3a ofopoTHH cpencTsa oT HaHkw ca
BIJIIOHEHM KaTO ILUTALNAHMA OT ONEPaTHRHATA ACHHOCT;

¢ KpaTkocpoyHO GIIOKMPAHHTE CPE/ICTBA ca MPEICTABEHH KATO NapHYHH HATHYHOCTH;

¢ mraremust JJIC mo moxynke Ha ABITOTPaliHA AKTHBH Ce TOCOYBA KATO IJIAINAHHA KbM
AOCTaBTULM KbM NAPIYHUTE NOTOLM OT ONEPATHBHA AEHHOCT, HOKOJKOTO TOM Y4aCTBa H ¢ BL3CTAHOBABA
38€/1HO M B ONEPATHBHUTE MOTOLM Ha APYKECTBOTO 38 CHOTBETHHS MepHo;

¢ [IapEHATE NOTOLH, CBhP3aHH C JOTOBOPH 33 O6PaTEH NMM3HHT CA NIOCOMEHH HETHO.,

2.10. 3advasicenun Kom docmasuuyu u opy2u 3a0vaNceHuR

3ainKenyATa KBM JOCTABUMIM H APYTHTE TeXYIIH 3a0bDKEHUA CE OTYHTAT IO CTOMHOCTTA Ha
OpHTHHANHKTE (akTypn (UeHa Ha npuIoGHBaneE), KOATO ¢ MpHeMa 3a CnpaBeaNuBaTa CTOMHOCT Ha

cAenkara u we Gble HamaTena B Gbaeme cpenry MOJIyIEHATE CTOKH ¥ YCIIYTH.
2.11. /Tuxgonocuu 3aemu u dpyzu Bpusheuenu GUHaHCoBR pecypeu

Berike 3aemu m apyrm mpHBneuenn ¢uHaHCOBM pecypcH ca mpeacTaBeEM Mo LeHa Ha
npuno6yUBaHe (HOMMHANHA CyMa), XOATO ce IpHEMa 32 ChpaBefiuBa CTOMHOCT HA IONYYEHOTO IO
Clieikars BH3HATPAKICHHE, HETHO OT NPEKUTE PA3XOH, CBEPIAHK C TE3H 33eMM H TIPHUBJIEYEHH PECYPCH.
Crex MbpBOHATATHOTO TIPH3HABAHE, TAXBOHOCHHTE 338MH B ApYIH IPHBIIEYEHH PECYPCH, CA NIOCIEABAILO
OLEHEHH TI0 aMOPTH3MPYeMa CTOHHOCT, OTIpeneneHa Upes NpiIaraHe Ha MeToAa Ha edexTHBHAT2 NHEXBA,
AMOpTH3ApYyeMaTa CTORHOCT & H3TMCNICHA KaTO Ca B3eTH OpEABYA BCHIKK BHJOBE TAKCH, KOMHCUOHHH H
APYTH pa3Xoiy, acOUMMPAHN C Te3u 3aemu. 3arybHre OT Tax ce NPH3HABAT B OTYETA 38 NPHXOIH M
Pa3XOAH KATO pasXoiM 3a JIMXBU Tpe3 NEpHONA HA AMOPTHIANMA W/WIH  KOTATO 38TBJDKCHHATE Ce
OTIHINAT HIH PeAYLIUpaT,

2.12. Hencuonnu u opyeu 3adwascenus KoM nepconana no coyuarromoe u mpyodoeo
3axonodamencmeo

Tpyzosute u OCUrypuTENHH OTHOIIEHHN ¢ paboTHHUMTE M ChyXuTenuTe B DPYXKECTBOTO CE
OCHOBABAT Ha pasnopenGure Ha Koxekca Ha TpyZa H Ha pasnopeabure Ha OeHCTBYBALIOTO OCHTYDHTEINHO
33KOHOHATENCTBO.

OcHoBHO 3amRmKerue Ha paGoTomaTens e na H3BBPIIBA 38AB/DKHTENIHO OCHIYPABAHE Hi HAETHA
TIEpcoHA 38 IEHCHOHHOTO, 3APABHO H cpeiy GespaGoTiua OCHTYpsBaHE,

PasmepuTe Ha OCHIYPHTETHHTE BROCKM ce YTBBPKIABAT KOHKDETHC ¢bC 3akoHa 3a GrOMKeTa Ha
OO u 3akona 3a Gromiera Ha H30K 3a choTBeTHaTA rofuHa. BHockuTe ce pasmpegenst Mexmy
paboToaTeNs i OCHIYPEHOTO IHLE B CLOTHOLICHUE, KOETO CE NPOMEHS EKErOTHO H € OLPENeeHo B W6,
ar.3 o Kozexca 32 COUMATHo0 OCHTypsABaHe (KCO).

Ilpes 2017 r. obmmsT pasmep Ha BHOCKaTa 3a $orn “Tlencuw™, 3110, donx “O3M™, tonz
“Beapaforuua” u 3a sapaBHO OCHTYpABZHE Ce mpoMeHs Ha 31.3%. BHocknTe Ca pasnpeJeNeHn MeXIy
paboToaTeN: M OCHIYPEHOTO JIHLIE B CNEIHATE ChOTHOWEHMA:

» 3adoun ,llencun” — 7.66 % 3a cMeTka Ha pabotonmarens u 6.14 % 3a cMeTka Ha OCHTYPEHOTO JIHIE;

10
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* 3adoun ., JBITO” - 2.8% 3a cMeTka Ha paboronarens u 2.2% 3a cMeTKa Ha OCHTYPEHOTO JIHLE;
¢ 3a3gpasHo ocArypapane — 4.8% 33 cMeTKa Ha pabotonarens u 3.2% 3a cMeTka Ha OCHTYPEHOTO JIFL(E
¢ 3a doun ,,03M”, 3a donz ,,Bespaboruia” u 3a 3paBHO OCHI'YpPABaHe — B CLOTHOMEeHwE 60:40,

B nomsnHenme, mausno 3a ceos cmerxa paboTonaTeNsT MPaBH OCHIypHTETHA BHOCKA 34 toun
“T3I1B”, koaTo e audepeHimpans 3a pasnuuHUTe Opeanpuatas ot 0.4% mo 1.1% B 3aBHCHMoOCT OT
HKOHOMHMIECKATa NEHHOCT Ha MPeANPHATHETO.

Ilpes 2018 r. o6musr pasmep Ha BHOCKaTa 32 dong “Tlewcnn”, 310, dong “O3M”, torn
“BespaboTnua” U 3a 3apaEHO ocurypaBaHe ce npoMens Ha 32.3%. BHockuTe ca pasnpenencHy Mexny
paboTozaTeNs 1 OCHIypPEHOTO JHLE B CLOTHOLIEHUATA OT 2017r.

KsM apyxecrsoTo maMa ch3nanen u $yHKmORuUpaIr dacTen Ho6poBoOEH OCHTYPHTENICH (DOHT,

OcBed 33 TWDKHTENHOTO TEPKABHO 06MECTBeHO OCHTYPABEHE CBHILECTBYBAT 38KOHOBO Ch3NAAeHH
BBE3MOXKHOCTH 38 NOMBIHUTENHO JOGPOBONHO N@HCHOHHO I 3/IpaBHO OCHIypABaHe B HOGPOBOeH oHy.

OcurypurensuTe u neHcuomHH cxemu, TpHNIAraHA OT ApYXKEeCTBOTO B KAYECTBOTO My Ha
paboroaaren, ce oceoBasaT ma GBATapcKOTO 3AKOHOZATENCTBO M ca Ha 6asa NPeJBAPHTENHO TBHPHO
OnpenereHH BHOCKH,

Crrnacro pasmopentute Ha Kozexca Ha Tpyna (KT), paGotomatensT mma 3agmokeEwe na
M3INaTH NPH NPEKPATHBaKe Ha TPYAOBUSA AOTOBOP 0Ge3mieTeH s 3a;

¢ HOCMAseHOo mpenu3BecTie — GPYTHOTO TPYHOBO BBb3HArPAXKACHHE Ha PabOTHHKE HITH CITYKUTENS;
¢ TOpamy 3aKpHBaHe Ha MPEATPUSTHETO WIK Ha TACT OT Hero, ChbKpamiaBaHe B lIaTa, HAMAISBAHE

Ha ofcMa Ha pabora ¥ crmpane Ha pabora 3a moseue or 15 aum — OpyTHOTO TpymoBo

BhIHArpaXICHAEC Ha PAOOTHHKA HIH CIIYKHTEA 32 BPEMeTo, npe3 koeto ¢ octanan Ges pabora,

HO 33 He IOBEYe OT 1 Mecelr;

¢ TpH NpeKpaTsBaHe HA TPYIOBHMA JOTOBOP mOpany SomecT — OpYTHOTO TPYZOBO BE3HATpaXACHUE
32 CpOK OT IiBa Mecend, aKo HMa Hali-MaKo 5 rogMHM TPYIOB CTax: H Tpe3 MOCHEAHHTS 5 roguHu
TPYZOB CTak He € NOTyHuN 06e3MeTeH e HA CRIIOTO OCHOBAHHE;

® TpH NCHCHOHUpaHE — GPYTHOTO TPYNOBO BLIHAIDAKIEHHE 33 CPOK OT JBA MECEela, a axo e
peBoTun npr cruus paGoroaaren Tipes mocneprure 10 rOAWHH OT TPYAOBHA MY CTEX — Ha
ofesmmerenue B pasmep Ha GpyTHOTO MYy TPYNOBO BR3HArpakIeHUe 3a CPOK OT 6 Meceua;

¢ 38 HOW3TIONSBAH IUIATEH TOIMUIEH OTHYCK - OGE3NIETEHNE 38 CHOTBETHHTE TOIMHHE 33 BPEMETO,

KOCTO Ce IPH3HABA 3a TPYAOB CTAXK.

Cren msmwiamaneTo Ha nocouenute o6esmeTeHus 3a paboTonaTeNd He NpPOM3THHYAT APYIH
JaITBIDKEHAN KBM pabOTHUHLMTE M CTyXUTenHTe,

Kparxocpoyrmre noxomu 3a nepconana non dopmara Ha BL3EArpOKACHES, 6oHYCH M coLManHK
AOIUTAMAHWA ¥ MPHAOCHBKM (M3HCKyeMH B pamknre Ha 12 MeceLia ciel Kpad Ha IEpHOJa, B KOMHTO
[ICPCOHANET € MOJIOMKIIT TPYX 3a TAX) Ce NPH3HABAT B Gananca 3a NEpHoAa, B KOHTO € NOJIOMEH TPYALT 3a
TAX HIH Ca M3IBJHEHM H3UCKBAHMATA 38 TAXHOTO TIOy"aBaHe KaTO TEKyWIO 3ambmKeHHE (cnen

[IpHCOanaHe Ha BCHYKH ILUIATEHH Beye CYMH ¥ II0JIarau ce ynp'mxlm) B PasMEp Ha HETHCKOHTHDAHAT:E HM
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NMPHJIOXEHHUS KbM ®HHAHCOBHSA OTUET 3A 2017 roauna

CyMa M KaTO pasxXol B OTYETA 3a NPUXOLHMTE H PAsXOIMTE. HBIKHMHTE OT APYMECTBOTO BHOCKM [0
COLHATHOTO U 3NPABHO OCHIYPSABAHE CE HPH3HABAT KATO TEKYILO 3a0bIKECHHE U PasXol B HEANCKOHTHPAH
PasMep, 3a¢1HO H B IEPHOAA Ha HAYMCICHHE HA CHOTBETHUTE AOXOIH, C KOHTO TE Ca CEhP3aHH.

KbM farate Ha rogummmms dmmamcos oryer APYKCCTBOTO HpaBH OUEHKA HA CyMara Ha
OHAKBAHUTE CYMH TI0 HATPYNBAWMTE C¢ KOMIEHCHPYEMH OTIYCKH, KOATO C& O4aKkea Ja OLAe HAILNaTeHa
KaT0 PpesyNTaT OT HEH3NOJN3BAHOTO HpPAaBO Ha HATpynaH otmyck. B ouenxata ce BxmouBar
NpUOIA3ATENHATA MpPELEHKa, B HENMCKOHTHPAH PasMep, 38 PasxOHTe 3a caMUTE BHIHAIPDKACHHS W
Pa3XO0UTe 3a BHOCKH MO 3aJRDKHTENHOTO OGLIECTBEHO OCHrypsBaHe, KOMTO pabOoTONaTeNAT IbJoKY
BEPXY TE3H CYMH.

Crraacro Konexca Ha Tpyaa ApyecTBOTO € 3a/s/DKeHO Al UIWTaia Ha JIHUA OT HepCOHANA IIPU
HACTLMBAHE HA MEHCHOHHA BBL3PACT OGE3METEHHE, KOSTO B 3aBHCHMOCT OT TPYAOBHA CT&XK B
NPSIANPHATHETO MOXC Ia BapHpa MeXIy 2 U 6 GPYTHH MeceuHu paboTHM 3ammaTH KbM Jarara Ha
NpEKpaTABaHE HA TPYAOBOTO MPaBOOTHOIIEHHME. [10 cERouTe XapaKTEPHCTHKH TE3H CXEMM IIPECTABIABAT
IJIaHOBE ¢ AethHHHUPAHH JOXOIHM.

Tsit xaro cpemHata pL3pacT Ha CrysicHTenuTe Ha JIpyxecToTo e Mako Hax 30 r. PKOBOACTBOTO
TPENCHARA, H4e KbM NaTaTa Ha WITOTBAHE HA OTWETA HE € HEOGXOMMMO A2 Ceé NpaBH OLEHKA Ha
NIPHONU3NTENHAA PasMep Ha NOTEHIMATHUTE PA3X0ZH 33 BCHYKH CIYXHUTENH Ha Gasa Ha 8KTIOEPCKH
AOKTAZ [pes METOZa HA NPOIHO3MpAHE HA OIWHHMIA kpeAnT. KhM JaTaTe Ha BCSKH TOORINCH (HHAHCOB
OTHET ApYKECTBOTO H3BLPIIBA HITHCIEHUA OTHOCHO TRJITOCPOYHMTE MY 3aIb/DKEHHA KEM IEpCOHaIa 38
00e3MeTeHuA IpK NeHCHOHHPAHE. 3a LeTa Tce [punara KPeIUTHAA METON HA MPOTHO3HHTE eNMHHLE.
Ceramnata crolfHocT Ha 3aybITKeHRETO [0 AedHHHpaHHTe JOXOMH CE H3THCIABA 9pe3 JHCKOHTHPAHE Ha
GbelmHTe MAPHYHK MOTOIM, KOMTO C& OYaKBa Aa GbOAT H3MIATSHH B PaMKHTe Ha MaTypHTeTa Ha TOBA
32IB/DKCHHE M NPH HSMON3BAHETO HA NMXBEHWTE DPABHMIA Ha ABLPKABHA TB/TOCPOYHH OOIMramuH,
JACHOMUHWDPAHH B OBITapcKy nepa,

2.13. Cobcmeen kanuman

+/IB COOHA“ OOJ xato mpymectso c OTpaHI'i€Ha OTTOBOPHOCT € OT KATETrOpHATA Ha
Kan«TalIOBATE JpYHkeCTBA, KOHTO C4 38TLIKEHH Ja PErHCTPHPAT B THPIOBCKHA PErHCTBP ONpe/eneH
MUHHMAIICH PasMep Ha KamkTan (OCHOBEH KAIMTANT), KOATO 1a CIy)KH Kato o0e3neyeHne Ha KPEAUTOPHTE
HA ZpYXCCTBOTO C OIS YHOBNCTBOPSBAHE HA TEXHUTE B3EMAHHS. CoOpyXHHUMTE OTTOBapAT 3a
SaIL/DKCHHATA He JPYMECTBOTO 1O pasMEpa HA CBOETO AAJIOBO Y4acTMe B KAamWTana M MOTAaT na
TIPETCHIUPAT BPBLUAHE HA TOBA YHACTHE CAMO B MPOM3BOICTEO 110 JIHKBHAALINS HIIH HECHCTOATEHOCT.

2.14. Janvyu svpxy nevanbama
Texyw; danv evpxy nevanbama

TekyumaT jaHex BLpXy meuanfara e OTNpeNeNeH B CBOTBETCTBHE C H3MCKBAHHMATA Ha
ORIrapckoTo NAHBUHO 3EKOHOZATENCTBO — 3aKoHA 38 KOPMOPaTHBHOTO TOLOXOOHO ofaraHe.
Homunanuara narsama craska 3a 2017 r, e 10%. (2016 r.: 10%).
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JIE CODHS 00
MPAIOKEHHS KbM OUHAHCOBIS OTYET 3A 2017 roanHa

2.15. Qunancosu HHBCMpYMenmu
2.15.1. ®unancosu axmusu

8KTHBH Ha AIPYKECTBOTO KLM JaTaTa Ha ThPBCHAYATHOTO MM NPH3HABaHE B Gananca.
Ob6umaiizo apyxecraoto TIpH3HABA B Gananca cH HHAHCOBHTE aKTHRY Ha naTaTa Ha Thprysaue —

AaTata, HA KOATO TO ce & oGBBp3anc (moeno e oxonaarenen 2HF@KAMEHT) [a 3aKYIM Win npunoGue
CBOTRETHHTE QHHAIIOOBH aKTHBH. Beuuky GHHAHCOBH akTuBH II'bPBOHAYANHO CE OLIEHABAT MO TAXHATA
CPABS/UIHBA CTOMHOCT ILTIOC TIPEkHTe PasXonu Mo TpaH3aKIHsTa.

DuHAHCOBHTE aKTHBM ce OTHHCBAT oT Oananca Ha APYMECTBOTO, KOrATO IpaBaTa 3a NOJTy4aBane
HA NApHMHA CpeacTBa (NOTOLHM) OT Te3H SKTHBH Ca HSTEKIH, WA ¢4 NPEXBLPNEHH W ADYXKECTBOTO &
IIPEXBLPITANIO CHINECTBEHATA YacT OT PHCKOBETE H IONT3HTe OT coGCTBEHOCTTA BbpXy aKTHBA HA ApYTO
EpYXecTBO (mHLe). AKO ApYxecTBOTO TpOnb/DKaBA Na NGPWH CHIECTBEHATA YACT OT pUCKOBETE M
T0I31Te, ACOLAMPAHY ChC COGCTBEHOCTTA Ha Aanen Tpauceprpan dunaHcoB 4KTHB, TC [IPOXE/DKABA 2
TIpH3HABA axTHBA B Gananca cm, Ho TIpH3HABA CLINO M 00e3MmeYeHo 3aamIKeHne (3aem) 32 nomyuenmre
cpenctea.

Kpeoumu u esemanus

Kpemvrn u m3emanns ca HOICPUBATHBHY (PHHAHCOBM AKTHBM ¢ URCHpAHN WIH ycramOBMMU
IUIAMAHHA, KOHTO HE CE KOTHDaT HA AKTHBER masap. Te ce ouemspar B Gamamca mo TAXHATA
AMOPTH3HpYEeMa CTOMHOCT MpH H3NON3BAHETO Ha MCTO/IA Ha e(eKTHBHAT? THXBA, HaMaJleHa ¢ HAlpaBeHs
obesnenxa. Teau axtusy ce BIJIIOYBAT B IPYNaTa Ha TeXyIyuTe 8KTHBH, KOT4TO METYDHTETLT HM & B
PaMkuTe Ha 12 mecela wim B eqHy 06nuaey OLISPETHBEH UMKEI HA ADYKECTBOTO, 4 OCTAHATHMTE — KaTo
HETeRyLUH. Tasu rpyna ¢unancors axTupm BKIIOHBA: NPENOCTABEHH 38€MH, THPIOBCKH B3eMaHH4, APyrH
B3CM2HWA OT KOHTDAreHTY M TpeTH MU, NAPAYHY CPEACTBA M NEDHYNH EKBHBAIEHTH or Ganamca.
JluxsenusT moxox mo RsemanmsTa e Ipu3Hasa Ha Gasa edexTHBHA MuxBa, ocBeH TPH KPaTKOCPOYHHTE
BIEMAHKA 1101 3 Mecena, KbAETO MPH3HABAHETO Ha TaxaBa JIHXBA € HEOCHOBATEIHO KATO HECHIIECTREHO M
B PaMKknTe Ha O6UHalHKTe KpequTHY yenosus. Toit ce npencrass b oTyers 33 [IPUXOMHTE U pasXomouTe:
33 TBPrOBCKH B3SMaHUA - KbM “Bpyru KoxomH oT geitHocTTa”,

2.15.2. Dunancoeu nacusu

ODuHaHCOBKTE mMacupn Ha APYKECTBOTO BKMIOYBAT 3aLLIDKEHHS KHM JOCTABYHIN, ApYrh
KOHTPareHTH H AaHuiH. ITnpBoHaYaTHO Te co TpH3nasar B 6anawca no cnpaseruBa CTOHHOCT, HETHO OT
[PEKUTS Pa3Xom MO TpaH3akiuaTa, a TIOCNEBAIN0 — IO aMOPTHIMpYeMa CTOHHOCT o MeTOZa Ha
epexTBHATA MHXBA.
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NPWIOXKEHHA KbM OHHAHCOBHUSA OTYET 3A 2017 roauna

3.IIPEXOH OT IMMPOTAXKEHA
Hpuxodume om npodgxctu ca ot YCIIyTH B CTPAHATA M 9yKGUHA H TIO BHIORE ca:
B xunadu nesa 2017 2016
BGN '000 BGN '000
Tpuxomn ot pexnamua meitnoct 7 892 6181
Tpuxonu ot apyru melinoctu 228 220
Obwo 8120 6 401
4. APYTH IIPHXOXH OT AEMHOCTTA
2017 2016
B xunsou reea BGN 000 BGN 000
ITpuxoau ot Heycsoenu nposusmn 3 2
Ipuxoznu or npoxax6a va akTuau 2 2
Ipuxoam ot Haemu 223 214
Ornucann sannmkenns — 2
O6uo 228 220
5. PA3XO/IY 3A MATEPHAIA

Pazxodume 3a MAMEPUATY BRIIOYUBAT KAHUETAPCKH H KOHCYMAaTHBHM pazxoiM 3a JeHHoCTTa,

PCKIAMEH H APYTH MaTepuani’ 7 X.Js. (2016 r.: 9 x.11B. )
6. PA3XO/IX 3A BRHITHA YCIIYTH

Pazxodume 3@ GBHMIHN VCAY2U BKIICYBAT:

B xunndu nesa 2017 2016
BGN 000 BGN 000

Pexnamun yoryrn 5600 4396

Haewm Ha oduc 223 223

Haem apToMo6uu u oduc o6opyasane 1 .

ApyrH pasxoznn 3a opuca 71 58

Mermmmispery yemyru 1

Onmropcky yenyry u APYTE NipothecHoHanun

YOIyTH 60 93

Hpyru o6um pazxoau 130 121

O6mo: 6 086 4 891

7. PA3XO/TH 3A IHEPCOHAJIA
Pazxodume 3a REPCORGAA BKIIOIBAT:

B xunaou sesu 2017 2016
BGN '000 BGN 000

3annati u pLIHArpAKACHNS 1344 1066

Pa3xom 3a counanso OCHTYpABAHE H HAA0ABKH 176 140

O6mpo 1520 1206
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[NPUNOKEHHA KM GUHAHCOBHS OTYET 3A 2017 roguna

8. APYIrn PA3XOMH
dpyzume paixoou sxuovpar:
B xunmoy nesa 2017 2016
BGN 000 BGN '000
AMOpTH3aIHY Ha ABJITOTPANHH MATEPHATHY SKTHBY 104 93
Harsiw u npyra 28 2
O6mo apyru pasxoan 132 95
9. DPHHAHCOBH PA3XOTA 1 ®UHAHCOBHU PEXOaHn
Npusnamu ¢ nexanbama 3a nepuodg
B nunadu neaa 2017 2016
BGN 000 BGN '000
[Ipmxonu ot muxEM 2 12
IIp¥xonm ot msnoso yuactue 177 151
O6mo ¢unancosr npuxogu 179 163
BankoBx TakcH u Apyry drHamcony pasxogmu ()] 4)
OTPULATE/NHH PA3NHKH OT NPOMAHA Ha BaJTyTHH ) “)
Kypcope
O6me puuancosn pasxonn (6) (8

10. JAHBYHO OBJIATAHE

OcrosruTe KOMIOHEHTH Ha Pasxoza/(MxoHOMNATa) HA maHLIE BLPXy mewanbara sa TOIMHMATE,

3aBBPINBAINY Ha 3] JeKeMBpH ca;

2017 2016
B xurnou nesa BGN '000 BGN 000
Cuemosodna neuanba npedu obnazane c danvyy 549 355
JlaHBK 1O MPHJTOKMMATA IEHELYHA CTABKA (10%) 54 35
Jawsyen ebext oT MoCTOSHEN nambyHu pasiHKy -
YBE/IHYEHHE 17 14
MlaHbuen edexT OT NOCTOSHHE nanbuHy PAsIHKH -
HaMaeHHe (33) (28)
Pasxon 32 nansic BhLPXY neuanbara 38 21
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JUIE CODUS 001

OHHAHCOB OTYET 3A 2017 rogaua

B) {1aroTpaiitn HeMaTepHATHH AKTHBH

Hpozpavnu npodyxmu OBLIO HA

B xunsou nesa 2017 2016 2017 2016

BGN 000 BGN '000 BGN 000 BGN '000
Omuemnn emodinocm
Cannp ua 1 suyape 203 17 203 17
IlprnobuTy 3a nepuona 186 - 186
Ornucatu 38 nepyona - -
Cango ng 31 nexemapn 203 203 203 203
Hampynana amopmuzoyun
Canac Ha 1 anyapu 60 17 60 17
Hauncierr aMoprysanys 3a neprogs 76 43 76 43
OrgHcana AMOPTHIALMS 38 NEPROIA o . -
Canno na 31 gexemepn 136 60 136 60
EBanancosa cmoiinocm xvm 31
dexemspu 67 143 67 143
Banancosa cmoiinocm xvm I anyapu 1;43= - 143 -

Kwm 31 nexemepn 2017 r. HAMa aKTHBH Ha LpPYHecTBOTO, KOHTO A2 ¢4 IAT0KEHH KATO
00eaneIeHKe HITH 38 KOUTO A4 ChLINECTBYBAT APYTH OTpaHNIEeHHA BLPXyY non3panero (2016 r.:
20x.518.). JloroBopsT 3a hMHAHCOB JIH3MHT € W3LTATEH HANBIHO, HansimHo aMopTH3ApanwTe
HEMATEPUATHH AKTUBH KbM NaTaTa HA GUHAHCOBHA OTHET, KOMTO MPOTHIKABAT 8 CE IION3BAT B

AeHHOCTTA Ha APYKECTBOTO €A ¢ OTHETHA CTORHOCT 58 X.JIB.

12. AHBECTHITHH B AHINEPHH I[IPEANIPASTHAS

B xunadu resa % na % na
3112.2017 yuacnuemo 31.12.2016 yuacmuemo
BGN 000 BGN '000
Orrrumym Menusa EOO]] 5 100% 5 100%
Tpaii6an Vepiayatix 007 125 76% 125 76%
Obmo HHBECTHUHA 130 130

»IB Codug* OO]] mpurexana 100% ot kanuTana Ha ~OnTumym Memaa“ EOOJ (5,000neps),
74% ot xammTana Ha ,,Tpait6er Vepngyatin® OOJ (125,000neBa). KM 31 nexemepu 2017 r. an 31
AexeMBpd 2016 I, KAMATATLT € H3MIO BHECEH M MO npuHamexu Ha ,,JIB Codua™ QO 3a
UeIATe Ha TO3H OTIET HHBECTHLIMATA € NPENICTABEHA 10 CBOATA HOMHHATHA CTOMHOCT.

13. BBEMAHHA OT KJIMEHTH U JOCTABYALIA

31.12.2017 31.12,2016
B xunadu neea BGN '000 BGN '000
Bsemanun om xnuenmu , Gpymen pasmep 1697 1383
B3eMaHns ot KTHEHTH 1697 1383
Baemanun om docmasuuyu, 6pymen Dpaimep 1 -
Baemanns or nocraswinm, 6pyTeH pasmep 1 -

O6mo 1698 1383




JUIB CODMA 00
MPHJIOKEHHUSA KbM GUHAHCOBHS OTUET 34 2017 ropuua

B3pacroea cTpykTypa Ha pedogrume (Henadesicupanu) eIeManyn om Kruermu:

31.12.2017 31.12,2016
B xunadu nesq BGN 000 BGN 000
o 30 gun 545 925
ot 31 mo 60 auu 853 144
Odmo 1398 1069

BnapacToa cTpyxTypa Ha B3eMaHMATE Che SAKYLCHeHUE CIPAVMO obuvaiinug Kpedumen nepuoo,
3d KOUMO He e nayuciena obezuenxa:

31,12.2017 31.12.2016
B xunady neea BGN '000 BGN '000
10 30 nuu 251 144
ot 31 70 120 gur 34 108
ot 121 no 360 gun 4 57
Hax 360 guu 1 -
Ofmo 9 5
Ofmo 300 314

B3eManuaTa oT KIHeHTH ca CEBP3AHE OCHOBHO ¢ npofax6ta Ha yCITyTH.

TbproBekyTe B3eMAaHHA OT CBBp3AHM JMNE ca NICBOBH, TeKylM (BL3HHKHATHM Ipe3
HOCNeHHTe 3 Mecella Ha TOAMHATA) H GeaTMXBeHH. Crumre ca BB3HMKHAMN TIO OBOX TOCTABKA Ha
yeryry. CpeqHHST KpeoUTeH CPOK HA B3EMAHMATE OT CBbP3aHH JTHIIA e 3 Mecena.

14 . APYTH B3EEMAHHS

B xunndu nesa 31.12.2017 31.12.2016
BGN '000 BGN '000

Hpyru B3eManus 39 37

Obumo 39 37

15. HAPHYHH CPEJICTRA H IAPUYHH EKBUBAJIEHTH

B xunadu neea 31.12.2017 31.12,2016

BGN "000 BGN '000
[apurem cpencrea B Gpoti 6 a
Iapuau cpeacTsa no pasmiamarents cMeTky 781 1156
O6mo 787 1156

Hanuvnaure kbm 31.12,2017 . TIApH{HYU CPEACTBA Ca IO CMETKH Ha ApYKECTBOTO B Banka
Iapeoc Buirapus ALl u VRuKkpezut Byn6auxk EAJT,

Henosumume , Kew Menudxcsp“ npencrasnssar OBBPHANT A€TI03UTH 0 AOroRop c Banka

ITupeoc Brnrapus AJl u ue ca OTPaHHYICHH CBLC CPOK,
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JUTE COOUS 00
NPRJIOKEHHA KbM ®UHAHCOBHIA OTUET 3A 2017 roanna

16. PA3XO/IH 3A BBAEINA IIEPHOH

Pazxodume 3¢ Gvdeniu nepugdu BKIIOYBET:

B xunndu seea 31.12.2017 31.12.2016
BGN '000 BGN '000
Ipeannarenu oduc pasxonu 16 13
[Ipeannareny pasxonn 3a Meaud u NPOM3BOACTEO - 14
O6mpo 16 27

Pasxonu 3a 3actpaxorkn we 6buar NPH3HATH KATO TEKYINH PasXonH Mpe3 CeOBalIuTe
12 mecena ua paBHK Meceqru HacTH, & (uHaHCOBHTE pasxomH 38 Gboemmm mepxogy me GuaaT
NPH3HATH CLOOPA3HO CPOKA M0 HOMMLATA.

17. COBCTBEH KATINTA.I

QL'HOGBH Kanuman

Kzm 31.12.2017 r. perucrpmpanust APYXECTBEH KANHTAI BbaNu3a Ha 210 X.JIB., CHIIACHO
cbhebHata perucTpanms, pasnpenenenn B 100 Fana c 2,100 nesa HOMIHATHA CTORHOCT BCEKM €uH.
Ilpes 2017r. asaMa H3MeHeHMe B paiMepa Ha cobcrmenma karmTan. Ipes 2017r, mmiosere ma
Onwmnnx B Xonquare Caiinpre JIuMurrag, Knmnp ca npuao6ury ot ATl Acerc OO/

8 xunadu resa 31.12.2017 31.12.2016
Cmpyxmypa na xanumana

BGN 000 BGN '000
AJl Acetc OO 102.9 102.9
Komonnkeiirsue HupectMurT I'pyn EOO 107.1 107.1
O6mo 2100 210.0

Pasnpedengne na dueudenmu

31.12.20

17 31.12.2016
B xunadu nesa BGN "000 BGN '000
AIB Codus OO]T 811 279
O6mo 811 279

18. 3ATBJDKEHAS KBM ®MAAHCOBH IIPEIIPASATHST

Kbm 31.12.2017 r. gpymectsoto uma HifaneHH TpH GaHKOBM rapaHuMM 3a ZoGpo
H3NLIHEHHE BB BPE3KA ChC CNETENH KOHKYpPC 3a ofuiecTBeHa MOpBIKE Cbe cpoK Ao 04-2020r,
O6umaT pasmep Ha u3gageruTe GaHKoBY rapatituy Kem 31.12.2017r. e 60 000nepa. Banka msnares -
Banka ITrpeoc Brarapus A,
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B CO®GUS 001
[IPHMJIOXKEHHSA KbBM ®HHARCOBUA OTYET 3A 2017 roguna

KsM 31,12.2017r. apyxecTBoTO HMa KPaTKOCPOYHH 3a1b/DKEHAS KbM GaHKH BLB BpB3Ka C

TIO3BAHETO Ha GrPMeHa KPSANTHA KapTa,

B xunsou neea 3112.2017 31122016

BGN '000 BGN 000
o 1 rogmna 2 4
Obmo 2 4

19. 3AXBDKEHUA KEM AOCTABYHIIA

Jadvancenunma icom docmgevduu ca eBOBY, Be3HXREHY U TEKYIUH ¢ BR3PACT B PAMKHTE
Ha O0MyAiHNA KpeyUTeH mepHOL OT AOCTABYHIIH B CTPaHATA, CBBP3AHH C IPENOCTABEHH YCIYTH.

B xunadu sesa 31.12.2617 31.12.2016

BGN '000 BGN '000
3aTbIDKeHUS KbM IOCTARYHIIM 898 712
3anbikeHNA KbM CBBP3aHH JIMIA 1162 1028
Of6mo 2060 1740

20. 3ATBDKEHWSI KbM IIEPCOHAJIA OCHI'YPATEJIHHU NPEJOPHSTHA

B xunrdu nesa 2017 2016

BGN '000 BGN '000
3amnmkeHHd KM NepcoHANA 62 72
3aTIKEHHA KEM OCHTYPHTEIH 31 22
O6umo 03 94

Sadwancenusma KbM _Nepcolang BKTIOYBAT HAYMCICHH Bb3HATPAXICHUA 38 HEU3NON3IBAHH
[ITIATEHH OTIYCKH OT IEPCOHAA.

h&mmenggm 38 _COUUATHO OCHZVPREARE BKNMIOYBAT HAYHCIEHH OCHTYPOBKH BBPXY
BEIHArPOKACHUATA HA IIEpCoHATA 32 Mecer| ACKEMBPH H I'DRKTAHCKH AOTCBOPH ¢ HCHACTHITHN CpOK
34 IDmamgaHe.

Ha 6asa w3snpmenn npubmisutensy onenk, PBLKOBOACTBOTO IIPELIEHSBA, HE 3aTbIKCHHATE
KBM NEpCOHaIa, ABMKUMU KaTO ofealneTenre mpu meHCHOHApaHe ca HOCBLIECTBEHH,

21. BAIBJIKEHHS 3A JAHBITH

31.12.2017 31.12.2016
B xuandu sesa BGN '000 BGN '000
3annoxeHns sa JIC 52 42
3aEmKeHAA 38 KOPIIOPATHBEH IaHbK 7 3
3axbDKeHnd 32 ZaHBK BHPXY JOXOIUTE Ha niepcoHana 22 10
3annTKeHHA 32 JaWbLUH PEPXY PASXOIHTE H Ip- 2 2
Obmo 83 57

JaosunnTe 3a0b/DKCHHA Ha IPYHECTBOTO ca TEKYIOH,

20



AAE CODHUSA 00

NPHJIOKEHHUS KbM ©HHA HCOBHS OTHET 3A 2017 roauna

GHYYHU DEeCU3NI B NPOGEPKH

I[O HAaTaTa Ha H3rCTBAHE HA OTHETE B APYXCCTBOTO He ca H3BBPINBAHH PEBH3HH H MPOBEPKH,

CrrinacHo &bﬂ[‘ﬂpcKOTO AGHBYHO 3aKOHOIATENCTBO AaHBYHA PEBU3UA cCe H3BBpPLOBA B

OCTrOMHIIEH CPOK OT M3THYaMe Ha TOJHHATA, MPe3 KOATO ¢ nogancena NeHLYHATa ACKapauus 3a

ChOTBETHOTO 3aTb/nkeHNe. PLKOBOACTBOTO Ha HpyXecTBoTO HAMA HH)OPMALNSA 38 KAaKBHTO H 1 cg

oﬁc'ronTencTBa, KOHTO MOTaT ga OOBENaT BO TIOTEHLHATHH AAHBYHH 3305/DKCHHA B 3HAYHTENEH

pazmep.

22. OTCPOMERH AAHBYHH AKTHBH H ITACUBH

Ilpusnaty B oTuera 33 ¢uHaHCOBO CheTOAHME
Bpemenua

Harnicmerua 3a noxoan na [epcoHana

Ob6ezlerKa Ha B3cMarws

O06mo NaNLYHE NacuER

Omcposenu dawvunu axmuen/{nacueu)

Hauncnenvs 3a Hemomaany OTIYCKH
O6esuenka Ha paeManus

O6uio danvynu nacueu

Omcpouenu darwvunu axmusi/(nacusn)

Hauncnenus 3a nemonssann OTIYCKH
Obe3uenka Ha B3eManns

Obwio danvunu nacusu

palanka Aann PavIMKa Ramnk
31.12.2017 31.12.2017 31.12.2016 31.12.2016
BGN '000 BGN '000 BGN 000 BGN '000
52 )] 30 1)
2 30
§ @ @
[pm3uaTu 8

Canpo Ha neyanbara Canpno ua

1 auyapn 200 1 axyapu

2016 saryfiaTa aa 2017

rOHHATA

BGN '000 BGN '000 BGN '000

6 1 7

2 - 2

8 ! 9

IlpuanaTu B
Cannona 1 meyanbara Cangona 1l
SHYRpH HJIR HHYApH
2017 saryBara 3a 2018
roguHaTa

BGN '000 BGN 000 BGN '000
7 - 7
2 (2) .
9 2) 7
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JJIB CODUS 00[]

MPHJTOXEHUA KbM ®HHAHCOBUSA OTYET 3A 2017 roaMna

Pacuenye na danvunya pasxod 3a dansuu gvpXxy newanbama onpederen CHPAMD
CHEMOB0OHUA Pe3yamam:

B xunaou nesa

Cuemoeodna nevanba npedu obrazane c Oanvyu

HaHBK N0 NPUNOKAMATA THEBIHA CTABKA (10%)
JlaHbueH eexT OT MOCTOAHHH AAH HY PaIHKH
~ YBEJIHISHUE

Hauvuen edekT oT DOCTOAHHK DaHBYHE pPeznHuKH
- HaMAJIeHHe

Pazxon 3a 1aHBK BLPXY neusabars

B xunsdu neea

Hanvuna nevanba sa 200unama no dawvuna dexnapayun

Tekyin pasxox 32 fansk BEPXY nevanbara — 10% (2016
r.: 10%)

Orcpoyenn NaHbLM CBLP3aHH ¢ BE3HMKBAHE H obpatHO
TIPOSBIICHHE HA BPEMEHHH PAsTMKH

O6mo pa3zxon 3a fanbk BLPXY nMeqaa0aTa oT9eTeH B
OTY€Ta 38 NPHXOAH H PA3XoaH

23. CIEJKH ChC CBbP3AHH JIATIA

2017 2016

BGN '000 BGN '000
549 354
54 35
17 14
(33) (28)
38 21
2017 2016
BGN '000 BGN '000
353 211
0 0

(33) 1)

(3) 0
(38) (1))

KM 31 nexemspu 2017 r. apyxectsoto HMa CIICAHHTS OTHOIUCHHR Ha CEBEP3aHOCT:

Apyacecmea - maiixa:

Komiornke#imsac MHBECTMBHT Ipyn EOOA, AZl Acerc OO

Apyaicecmea nod obus xonmpon:
Apyacecmea nod obuy npax kowmpon:

Ommumym Memus EOOJ, I Eita Jiu EOOZ, Tpaii6un Yepnayaiin OO

Apyocecmea nod obuy nenpax Konmpon:

AJl Mueect OOZ, Taprer Codua EOOJ, Acer mmoc EOOX, ®yynJIzs EOOJ,

Tuux ®opyapa EOOZ, fApx Ouec EOOJT, Bunmmpk MHBecTMBET EOQOZ,

IIspsure Cenem EQO.

I1pes 2017 ronuea Apy®ecTBOTO e OCHIECTBABANO CACIKH CbC CEbP3AHHE JTMLA, A2HHUTE 38

KOMTO Ca NPE/ICTABEHK NO-A0ITy. Beiniku kpalfu canza che cBLp3aH: JHLA ca TIpH Na3apHY LEHH K

C€ YPEXIAT 0 ECT MECEHa OT AATATA Ha OTYET4. Huxoe ot cangara He e obesnegeno.

IpoaasxGure Ha cBLP3aHK NHUE ca 3a YCIYTH ¥ Ca KbM CIIGTHMTE JTHIR;

Tpancaxuun cve cevpaanu runa:
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A6 CODUS 00
IPHJIOKEHHS KbM ®HHAHCOBHS OTYET 3A 2017 roanua

B xusnou reea Tpansaxuuu nipes  Baranc xom 31 Oexemepu
2017 2016 2017 2016

MpoxsaGa na 352 382 77 174

yeayra

Iokynxka na yeayru 2923 2277 1162 1028

Apyra

Pasnpedenenue na

ousudenm

AAB Codus COJT 811 279 0 0

8§11 279 0 0

H3nnawane na ousudenmu:

B xurnon seas 3L12.2017 31.12.2016

BGN '000 BGN '000

Olympic DDB Holdings Cyprus Limited 397 136
KoMonuretimrsnc HHBecTMEHT I'pyn EOOJ]

414 143

Otmpo 811 279

Toprobekare BleManus or CBBp3aHH IMLa Ca JIEBOBH, TEKyIH (Bb3HMKEAH pes
TocAesATe 3 Mecena Ha TOAMHATA) H Geanuxseny, ChiqeTe ca BB3HHKHAIM MO TIOBOJ, JOCTABKE Ha
yenyrH. CpefsusT KpeiuTeH CpOK Ha B3EMaHUATA OT CBBP3aHH JHLA € 3 Mecena

YornosusTe, npa kouTo ca H3BLPIIPAH CAEIKUTE HE C& OTK/ICHABAT OT Na3apHUTE LeHH 38
onoGeH BHJ C eIk,

YnpaBuenar e ChIo A CHAPYKHAK B KOMIAHEATS Malike Ha IPYKeCTBOTO H KaTO TAKLB HMa
BBIMOKHOCTTA MHAMUPEKTHO [a IONYd8BA AMBHICHT. BosHarpaicnenuaTa Ha kiowoB
YHPAB/ICHCKHS NEPCOHAN BB Bh3Ka ¢ (hyHKIHUTE M BHaIH3AT Ha 291x.18.(2016 r.: 171 x.7B.).

24. YIIPABTIEHUE HA ®WHAHCOBHSI PUCK

B xoza na o6umaltata cu neftrocr APYHECTEOTO MOXe Na 6bae WINOKEHO HA PA3THIHH
{$uuancosn puckoBe, HAN-BVKHHTE OT KOMTO C4: BAIYTEH PHCK, KPNMTEH PHCK M THKBHACH PUCK.
3atoBa obmoro ympaenemme Ha pucka e QokycHpaHo BBpXY IpOrHo3HpaHE Ha DE3yNTATHTE OT
onpezaeneHy ofnacTH Ha PHHAHCOBHTE Tasapy 3a MOCTHTaHE HA MHHHMM3HDAHE HA MOTCHIMATHATE
OTPHUBTENHE edexTi, koHTo 6HXa MOIIH na ce OTpasaT BupXy dunaHcOBHTE pesyITaTH.
QHHAHCOBHTE pHCKOBe TERYIIO Ce WACHTHQULMpAT, H3MepBaT M HabMioZasar c [IOMOIOTA HA
PA3NUYHA KOHTPONHH MEXaHH3MH, 32 Ja ce OTIPENCIAT ANEXBATHH LEHM HA CTOKHTE YCNYTHTE,
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AIOE COGHSA 00
NIPUJIOKEHHASA KbM OUHAHCOBHSA OTYET 3A 2017 roanna

TIPEJOCTABAHH OT PYHKECTBOTO, N& CE OLEHAT BICKBATHO (opmuTE HA MORALPKAHE HA CBOGOIHMTE
MKBUATHY CpezcTBa, 6e3 Aa ce folycka Heonpasaana KOHIICHTPALIUA HA JaJeH PUCK.

ITo-noxny ca onmucanu pasnuaumre BuzoBe PUCKOBE, Ha KOHTO € H3NOMEHO APYKECTBOTO NpH
OCBLIECTBABANE HA THPIOBCKHTE MY OMOPALIMHY, KAKTO U BB3NPHETHAT MOAXON NPY YIPRBNSHUETO Ha

TE3H PHCKOBE,

Kpeoumen pucx

DUHAHCOBUTE AKTHBH, KOHTO HOTEHIMANHO HANATAT APYKECTBOTO Ha KPEAMTEH DHCK, ca
TMPEIMMHO B3EMaHHA [0 MpoRakGH. JpyRecTBoTo € MaNoXeHo Ha KPEIHTeH DMCK, B ClTydail ue
IUIMEHTHTe HE WBNIATAT CBOMT® 38TLIUKEHMA. [loNMTHRATE Ha TpY*KECTBOTO B Tasu obnact e
HACO'ICHA KBM OCBILECTBABAHE HA MPOAGKOH Ha CTOKH 1 YCHIYrH Ha KIHeHTH ¢ TOAXOAALIA KpeIuTHa

penyramps.

Jluxsuden puck

JIMKBURHEAT DHCK ce M3passpa B HCTATHBHATA CHTYAllUs APYXKEeCTBOTO Ja He Gniae B
CLCTOAHHE Na MOCPSmHe 6e3yClOBHO BCHYKH CBOM SaIBIDKEHAS CBIVIACHO TeXHMs megex. To
TIPOBEXIA KOHCEPBATHBHA IOJIMTHKA MO YNpaBleHue Ha JIHKBHAHOCTTA, 9pe3 KOATO IOCTOSHHO
TIORABPKA ONTHMANCH JIMKBUACH 3AIAC TIAPHHY cpenctea, Aobpa cnocofHOCT Ha tunancupane na
CTOTAHCKATA CH AEHHOCT, BRIIOYHTENHO Tpe3 OCUTypABAHE ¥ NOINNLPXKAHE HA aNeKBATHH KPeQUTHH
PECYPCH M YIIECHSHRA, IOCTONHHO KOHTPONHO HAGMIOEHKe Ha daxTiyeckuTe M MporxHoanK ITApHYHYU
TIOTOIM TIO NEPHOSH HANpeA M NOAALPKAHE Ha PA4BHOBECHE MEKIY MATYPHTETHHTE IPaHMUM Ha
8KTHBHTE H TACHBHUTE HA JPYKECTBOTO. ApyxecTBoTo 06Huaiino TOATBEKE JOCTATHIHE HANMHIHOCT
OT [IapHHY CPE/ICTBA. H He NIPHBIAYR KPEIATHH CpeZcTRa 38 PUHAHCHpaHE Ha NEHHOCTTA CiL.

Mamypumemen ananus

ITo-pomy ca opencrasenn turancoByTe HenepHBATHBHYU akTHEH K TIACHBH HE PYKECTBOTO
KbM JlaTaTe Ha OanaHca, rpYmMpEHM mo ocraThyen MATYPHTET, ONPENENEH CIIPAMO AOIOBOPEHHUA
MATYPHTET H NapHYHN NOTOLH,

Dunaricoeu axmusu-esemanys 31.12.2017 31,12,2016

BGN '000 BGN '000
C HeHacTBIAN majgex 1403 1069
[Ipocpoyenw 10 30 nena 6 144
IIpocpouenn ot 31 xo 120 aena 280 108
[Ipocpouenn ot 121 o 365 nena - 57
[pocpouenu naa 1 roguma 9 5

1698 1383
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A0 COOHA 00/
[PHJIOKEHHWSA KbM ®HHAHCOBUS OTYET 3A 2017 roguna

Puck na NUXBOHOCHY RApuyHU nRomoyu

OCHOBHHTE NUXBOHOCHM aKTHBH Ha APYKECTBOTO €4 KPEAMTHHTE B3EMaHHS OT CBHP3ANMU
JUI8 ¥ DApHHUTE CPENCTBA M EKBHBAICHTH. 34TOBA PHXOIHTE K BXOJIAMKTE ONEPATHBHH NAPHYHH
TIOTOLH C2 YCIOBHO 3aBHCHMHE OT IPOMEHHTE B MA3apHWATE THXBEHH paBHUIIA.

Texymasar koHTpon 3a NHMXBOHOCHMTE akTHBM ce H3ITBJHABA OT PBKOBOACTRBOTO HA
APYKECTBOTO Upe3 BHANHI HA IHXBEHHTS DABHUINA M0 PH3INAMIATEHATE CMETKH H JOroBapfHe Ha
HOBM JIMXBEHY NPOLCHTH, B 3aBHCHMOCT OT [A3APHMTE npoMern, [Io OTHOLIEHHe Ha mapudHMTe
CPEnCTRA CE CIERST NPHXONMTE OT JIMXBH M NA3APHATE UXBEHH HUBA,

JIpyKEeCTBOTO HE € WANOKEHO Ha JIXBEH PHCK OT CBOHTE OCTaHanM MACHBH, 3alIOTO Te ¢a
00uualfHO THPTOBCKH U Ge3uxXBeHH. YNpaBiieRMeTo HA TO3H PHCK Ce OCHTYpABa ¢ npepasriexaaHe
Hd LCHATE HAa NPENOCTABAHHTE Ha KIHEHTHT® OT APYXECTBOTO YCIYTH, B KOMTO LEHH TO
MHKOPIIOPYpa POMEHHTEe Ha TO3H NHXBEH IIPOLIEHT,

Banymen puck

Hpy#ecTBoTo He e H3NONKEHO HA 3HAMMTETEH BaJTyT¢H PUCK, 3alOTO MOYTH BCHYKH HETOBH
OUepaliH 4 CHENKH ¢4 JCHOMHHUPAHH B GBIrapcKu eBa W/HiH B eBpo. To noamepxkea MuHHUMaNTHA
BATYTRA EKCIIOSHLUA, ACHOMUHAPAHA B PAIHYHA TY¥IECTPaHHA BATYTA OT HALIAOHAIHATA BATYTA H
€BpOTO.

Onepamynre ¢ yymnecTpanua BaNyTa C¢ OTIUTAT BEB QYHKIMOHANHATA BATYTA 110 OGMEHHMS
KYPC, IPATIOKEM B ACHA Ha M3BhpLIBAHE Ha CHe/kaTa, I[Tapuanu axThEN ¥ NacKBw, ACHOMMHHAPaHA B
IyXNECTPaHHA BATYTa, C& OTYHTAT BhB DYHKUHOHANHATA BanyTa Mo 3aKIIOYHTENAIA KYPC B JEHA Ha
HsroteiHe Ha Ganemca. ITevanba unm seryba or KYPCOBH PAsiHKM, NPOH3THYANM OT NAapHIHHA
TIO3UIMH, € pasiHKaTa MEXIy aMOPTH3HPAHATA CTOHHOCT BhE $yRKIHOHATHS BanyTa B HAYANOTO Ha
Tepione, KOpUTrHpaHA C eGeKTHBHATA JMXBA ¥ IUIAIAHHATA [Ipe3 nepnoAa M aMOpPTH3HpaHaTa
CTOMHOCT B 9yXAECTpanHa BalyTa TpEBANYTHPAHE 10 Kypca B Kpad Ha mepuoga. He-mapumu
8KTHBH ¥ NACHBH NCHOMHHHMPAHH B TyXKISCTPAHHK BANYTH, KOHTO C¢ OTYHTAT IT0 CIpPABEIHBA
CTOMHOCT, ce mpeBpLIIaT BLB byuxunonansata samyra mo Kypca Ha [garara, KM KOSTO ¢
ONPEIENeHa CrpaBefnHBATA CTOIHHOCT. Kypcosn pasnuku, Buammxeamm ot NPEBATTYTHPEHETO BEB
bysruHORATHATA BANyTa C© OTYHTAT B neuanbH o 3ary6u.

KnM 31 nexemspu odunmanto o6gpenute Kypcose Ha2 BHB xbM JieBa ca kakto cienna:

2017 2016
USD 1.00 = 1.63081 1.85545
EUR 1.00= 1.95583 1.95583
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4B CODUS 00]
[IPHJIOXKEHWS KbM ®HHAHCOBHSA OTYET 3A 2017 ropuna

PbKoBOZCTBOTO Ha ApyxkecTBOTO TEKyINO Hab/OaBa M AHANM3MPA HEFOBATA EKCHOIMIMS
CTpAMO NPOMEHHUTE B JINXBEHHTE paBHUIMA. CHMyIHpaT ce Pa3niiHM cHeHapui Ha peduHancupane,
TIOZHOBABAHE HA CHINECTBYBAIH NO3MULHHA U ATTEPHATHBHO unancupane. Ha Ga3a Tesu cuenapuu ce
M3MEPBA H e(EeKTLT BbPXY (HHAHCOBH: PeSyNTaT A COOCTBEHMH KanMTal NpH OPOMAHA
OUPCACNCHY NYHKTOBE HIM % Ha IMXBEHMS MOPOLEHT. 3a BeAxa CHMYNalis, €OHC M CBILD
TPEANONONKEHNE 32 IPOMAHA HA THXBEHHS NPOLEHT CE IIPILIATa 38 BCHHUKH OCHOBHH BallyTH, ¢ KOMTO

pabot apyxecTsoro.
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