TOIMIIEH KOHCOJIM/IMPAH TOKJAJ 3A IEMHOCTTA

HA “BBbJII'APCKA XOJJAUHI'OBA KOMITAHUS” A/l

3A 2016 TOAUHA

L. PA3BUTHUE, PE3VJTATU OT JIEHHOCTUTE W CBHCTOSIHUE HA
OPEANPUATHUATA, BKIIOYEHH TP KOHCOJUINPAHETO KATO IIAJIO
(HPEAINPUATHUATA OT I'PYIIATA).

Heiinoctra Ha “bbiarapcka xomauHrora kommanus” AJl mpe3 Tekymiata (puHaHCOBA rOAMHA
Oelie HacOYEeHa B HAKOJIKO HAIPaBJICHUS:

L4 YHpaBJIe}me Ha AbIIEPHUTE JPYKECTBA

CrnenBaiiku mocTaBeHUTE 334U B HAYAJIOTO HA TOJMHATA IO OTHOIIEHHE HA CBOUTE JBIIEPHH
npyxectBa u 1mpe3 2016 r. “bwiarapcka xosnauHroa komnauus® AJ] yuacTBamie B
IUIaHUpaHETOTO Ha OusHeca wuM. “bearapcka xonmuHroBa kommnanusi” AJ[ oka3paiie
CBACHUCTBHE IIPU:
v/ OCBILECTBIBAHE HA HHBECTUIIMOHHU MEPOIIPUATUS
v/ YCBBBPUICHCTBAHE HAa TEXHUTE MPOIAYKTH ¥ YCIYTH, B 3aBUCHMOCT OT M3UCKBAHUATA Ha
nasapa
v yCHBBPIIEHCTBAHE Ha MapKETHHIOBATa AEHHOCT, JEHHOCTTA CBBEP3aHa C yIPAaBICHUETO
Ha YOBEILKUTE PECYPCH, U APYTH JEHHOCTH CBBP3aHHU C YIIPABICHUETO Ha JApYXKecTBaTa
v/ ocurypsiBaHe Ha (UHAHCOBH CpPEJCTBA 3 ONEPATUBHATA ¥ WHBECTULMOHHATA JEHHOCT
Ha JIpy>ecTBara

e VYuacrHe B mnpoxeca 1o On3zHec IJIAaHHPaHE€ U KOHTPOJI HA IMOCTUHTIHATUTE pe3yJaTaTH

Ocp3HaBaliku BaXKHaTa pOJIi Ha KOHTpOJIa B YIPaBICHHWETO Ha JBIIEPHHUTE JPY)KECTBa,
PBKOBOJCTBOTO Ha “bbarapcka xomauHrora kommanusi® AJl MpoabDKu CBOsITA TpaKTHKa 3a
Ou3HeC IIaHUpaHe U KOHTPOJIMpaHe Ha pe3yITaTuTe.

PwxoBoncTBOTO Ha “bbirapcka xonnuarona komnanus” AJl ce ctpemu na Ob/ie HEIPEKbCHATO
B TEUEHHE Ha JIeHHOCTTa Ha JBLIEpHUTE JpyxecTBa. MH]opMalus ce oOMeHs eXeMeCcedHO
KaTo JIpy’KeCTBaTa IPeJIOCTaBsIT OTYETH 3a JeHHOCTTa CU Bceku Mecell. [Iposexar ce paboTHU
CpeIllX MeXIy PBKOBOJACTBOTO Ha XOJJIMHIa U CHOTBETHUTE PBKOBOJCTBA Ha JpYXKecTBaTa, Ha
KOHUTO CE€ OTYUTAT PE3YITATUTE 3a U3MHUHAJINSA IIEPUOL.

e (Oka3BaHe Ha chbjelicTBHE 32 Q)nHchnpaHe Ha AbIIEPHHUTE APYKECTBA

KbMm 31.12.2016 1. B3eMaHuATa 110 OTIIYCHATH 3a€MHU — JIBJITOCPOYHH U KPATKOCPOYHH, ca Ha
croitHoCcT 4 403 XuU.7B.

o IIpecrpykrypupaHe Ha nopdeia

KbM kpas za 2016 r “beirapcka Xonauarosa Kommanus™ A/l nputerxkaBa nakeTH akIuu oT 26
JpY»eCTBa U MHBECTHIIMHU B IbP>KaBHH LIEHHU KHHXKA.
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OTtpaciioBaTa cTpyKkTypa KbM Kpas na 2016 r. e caeanara:

0TPacJI0Ba CTPYKTYpa

e e

47.86% 2o OV 1.22%

e

OTyvprssM B Xmurecka DPOMHIITEHROCT OTzproeus ¥ veIvry
OMamrHOCTpORHE B MeTaT000p. Ip-CT W TIpoMHIITeROCT 32 CIpONTeasy MaTeprany  Bderancy
BErextporexs. I exexTposya mp-cT BCTsr1apeka i nopiielaHoeo-hagncosa np-c7 MTercTIIHA TPOMUUITEHOCT

B pyre oTpacan

Haii-ronsam e aenbT Ha HHBECTUIIMUTE HAMPABEHH B OTPAchJl ThProOBUSI U YCIYyTd — 0KoJo 48%.
K®M matara Ha H3roTBsiHE Ha TOJUIIHUS JOKIA)l 3a JISHHOCTTA B IOpTQeiina Ha XouHra uMa 8
JUBILIEPHH JIPY>KECTBA IO cMuchia Ha Wwi. 277, an. 3 ot Tsprockust 3akoH. OOImUAT Opoit akiuu
oT Takupa JpyxectBa ¢ 10 842 884, koeto mpexactasnsisa 93,28 % ot obuius Opoil axiuwy,
IIPUTEXaBaHU OT JIPYXKECTBOTO.

OcgeH B akiuu “bbirapcka XoinadHrosa kommnanus” AJ[ e mHBecTHpaia 4yacT OT (UHAHCOBUS
CH pecypc B IbpKaBHU IIEHHU KHUXaA.

[oauiIeH KOHCOJMAUPAH AOK/A 3a AciHOCTTa Ha “Brarapcka Xonaunrosa Komnanus” AJl, rp. Codusa 3a 2016 roauna 2



OBIIIA THO®OPMAIUSA 3A 'PYIIATA

1. Brarapcka xoqauHroBa komnanus AJl — apy:kecrBo maiika

benrapcka Xonnnarosa Kommnanns A/l € XOJIMHTOBO aKIIMOHEPHO JPYKECTBO PETHCTPHPAHO
B Codus. bearapcka Xomauarosa Komnanus AJ] e mpaBonpreMHUK Ha Bbirapo-xonaniacku
npuBatuzanuonen ¢oun AJl. Cenmamumero Ha JpyxectBo ¢ B PemyOmuka boirapus, rpan
Co¢us, Obmuna “Obopuiie”, anpecsT Ha ynpasnenue e rp. Codus, Obmuna “O6opuiie”, yi.
“Benuko TepHoBO” No 28, eT. 4.

HpyxecTBOTO Cce npencrasisBa ot ,,JiHkoMc nHCTpymMeHTH U MexaHuka™ AJl ¢ mpeacraBuTen
[Iupun BacuneB AtanacoB — u3nbiHuTeNeH aupektop u ,,ATII Byxoo™ AJ] ¢ nmpeacraButen
IIBeta Kanyct KanmycrsaH-bakbp/KueBa — U3IBIHUTENEH TUPEKTOD.

JIpyKecTBOTO € ¢ ABYCTEIIeHHA CTPYKTYpa Ha yIpaBieHNe — YIIPABUTEICH U HAJI30PEH ChBET.

Unenosere Ha Ha/JA30pHUS ChBET ca : Xapaiambu bopucoB AHueB, ,.bbirapcka kommnanus 3a
tekctun A/l ¢ mpencrasurten boiiko bopucos bupos u ,,Uuayctpuanen 6usnec neHtsp” Al ¢
npeacTaBuTeN XpucTo XpuctoB Jpymes.

UneHoBere Ha YyIpaBUTENHHS CHBET ca: ,,JlHKOMC HHCTpyMeHTH © MexaHuka™ AJl c
npencrasuten [lupun BacuneB Artanacos, ,,ATII byxoso“ A/l ¢ npencraButen [{seta Kanyct
Kanycrsn-bakspmxueBa n Mpuna Muxaiiinosa Momneposa.

OcHoBHUST KanuTal Ha J[py»KecTBOTO € B pa3Mep Ha 6 584 xw. JiB., pasnpenaeseH Ha 6 583 803
aKIuy 1o 1 e Bcsika

IIpenmeTsT Ha AEHHOCT Ha APYKECTBOTO oOXBalla: MpUAOOHMBAaHE, yIpaBJIEHHE, OIEHKA U
npoaax0a Ha yyacTHsl B OBJITapcKy M YyX/I€CTPaHHH JIPYXKeCcTBa; NMPUI00UBaHe, YIIpaBIeHUE U
npojaxx0a Ha oOnmuranuy; npuaoOMBaHe, OIEHKAa W Ipofaxda Ha IMATEHTH, OTCTHIIBAHE Ha
JIMIEH3Y 3a U3I0J3BaHE Ha NATEHTU Ha ApyxkecTBa, B kouto bXK AJl yuactBa; ¢puHaHCHpaHe
Ha JipyxecTBa, B kouto bXK A/l yuactsa.

2. [Tapx-xoten Mocksa AJ] — rp. Codus

[IpenqmeTsT Ha NEHHOCT: XOTEIHEPCTBO, PECTOPAHTHOPCTBO, TYPOIEPATOPCKa U TypareHTcKa
JieitHocT, OOMsIHA Ha BalyTa, JlaBaHe U IIpUeMaHe Ha JEMO3UTU OT APYTHU JIPYXKEeCTBa, ydacTUsl B
JPYTH IpyXXeCTBa, OTAaBaHe [10J] HAeM Ha YacTH OT crpajaTa 3a opucH Ha JIpyry JpyKecTBa
JIpyKeCTBOTO MpHUTEXBa JBIIEPHH MPEIIPHUATUSI OT cepara Ha TypusMa- Ayrycra 91 A/l u
cdepata Ha yeryrure — IHKOMC HHCTpYMEHTH U MexaHuka A/l

2. Xapmapnuiicka kepamuka AJl - rp. Xapmannu
[Ipenmer Ha MEHHOCT: IMPOU3BOJICTBO HA KEpaMHYHH OJIOKOBE 3a 3UIapHs]

3, Teprosus Ha enpo — Cnuen A/l — rp. Ciusen

[Ipenmer Ha AEWHOCT: THPTrOBHS C XPAHUTEIHH M HEXPAHUTENIHH CTOKH, OpraHu3ppaHe u
OCBINECTBSIBAHE Ha JEWHOCT KaTO CTOKOBO THPXKUIIE M OTJaBaHe Ha CKJIAJOBE M MarasuHu I0x
HaeM.
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4. Teprosus Ha enpo — [Inesen Al — rp. [1nesen

IIpenMer Ha IOEHHOCT: THPIOBHs C XPAHUTEIHU M HEXPAHUTEIHW CTOKH, OpraHuU3UpaHe U
OCBILECTBABAHE Ha JEHHOCT KaTO CTOKOBO THPXKHILE U OT/(@BaHE Ha CKJIaJI0BE M Mara3uHu I10]
HaeM.

5. buctpen A/l —rp. Kepmxanu

[TpemmeT Ha fAeitHOCT: MpOyUYBaHe, IPOEKTUPAHE, TPOU3BOACTBO, MOHTAX M CEPBU3 HA MAIIHU
U CHOPBKEHHS 3a OMOJOTMYHO M XUMHUYCCKO IPEYUCTBAHE HA BOJIM M OTJABaHE HA YacTU OT
CrpajiuTe O] HAaeM.

6. ATII — byxoBo A/l —rp. byxoso
[Ipenmer Ha efiHOCT: OTAaBaHe MOJ] HAeM Ha Crpaau

7. Ennpom — AHH A/l — rp. [letpuu
IIpenmer Ha AeHHOCT: MPOU3BOACTBO Ha €. KOMIIOHEHTH

OCHOBHU MTAPAMETPH HA I'OAUHTHUA KOHCOJWJINPAH ®PUHAHCOB
OTYET

A. Pa3xoau Ha IpyKeCTBOTO HA KOHCOJUIUpPaHa Ha3a

ITpe3 otyerHara 2016 r. B APY>XECTBOTO Ha KOHCOJNMIUpaHa 0a3za ca U3BBPIICHH Pa3sXOdu B
pasmep Ha 14 816 xmi. jeBa, KOUTO ca pas3lpeleneHH KakTo cieisa: 1.55 % oT Tsix ca
¢buHaHCcOBU pa3zxonau U 98.45 % - pa3xo.u 3a olepaTHBHA JICHHOCT.

duHaHcoBHTE pa3xoau ca B pazmep Ha 230 xwi. jeBa Pa3zxonuTe 3a TMXBYU ca B pa3Mep
Ha 63 xw.JB. Jlpyrute puHaHCOBH pa3xoiu ca B pazMmep Ha 167 XHILJIB.

Paszxonure 3a omeparmBHa JeiiHocr ca B pasMep Ha 14 586 Xui. 5B. M BKIIFOYBAT
pa3sXxoAu 3a aMOpTH3alMH, pa3sXoAW 3a OCHIYPOBKH, pa3Xoad 3a 3aliaTH, pa3XxoJd 3a
MaTepUaIM, pa3xojd 3a BBHIIHM YCIyru, OajlaHcoBa CTOHHOCT Ha IPOJAJCHUTE aKTHUBU H
JIPYTH pa3xo/iu.

Karo msimo mMoxe za ce Kaxe, 4e pa3xoAWTe Ha JPY>KECTBOTO Ha KOHCONMWaWpaHa Oaza ca
namanenu ¢ 2.40 % crpsimo npeaxoiHara (GUHAHCOBA FOJIMHA.

b. ®unancosB pe3yJaTar Ha APYKECTBOTO HA KOHCOJH/IMPAaHa 0a3za

B nmpyxectBoTto Ha KoHconuaupaHa 6aza mpe3 2016 r. e Hanuie oTpuuaTesneH (UHAHCOB
pe3yaTaT B pasMep Ha 594 xuJ1. JB. Karo 3arybara Ha MKoHoMHu4Yeckara rpyna € 387 XuJ/1.J/1B., a
3ary0aTa Ha MaJIIUHCTBEHOTO y4dacThe — 207 xuj1.JB

B. IIpuxoau Ha QpyKeCcTBOTO HA KOHCOIHANPaHa 0a3a

[Tpe3 otuetHata 2016 T. B JIpy’KECTBOTO Ha KOHCONW/MpaHa 0a3a ca pealu3HpaHu NPHUXOIM B
pasmep Ha 14 211 Xui. JeBa, KOMTO ca paslpeneleHH KakTo ciensa: 2.96 % oT Tax ca
¢uHancoBH npuxomu u 96.29 % - mpuxomum oT omnepaTHBHa JeiHocT. Ilpmxomure OT
(¢uHaHCUpaHUs ca ¢ oTHocHuTelNeH asut oT 0.75%.
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Ilpuxogure OT omepaTHBHA JEHHOCT ca (GOpMHpaHH OT MPOJAXKOH Ha MPOIYKIHUS, CTOKH,
YCIIYTH U IPYTH.

@DuHaHCOBUTE NPUXOAU ca GOPMUPAHU KAKTO CIIE/IBA:
- Ilpuxomute oT MUXBU ca B pa3mep Ha 144 xu. JB.
- IlonoxwuTenHu pa3auKy OT MIPOMsIHA Ha BAJIyTHH KYypcoBe — 82 XUII.JIB.
- Jpyru npuxonu ot ¢punancoBu onepanuu — 170 Xu1.JiB.
- Pe3ynraThT OT HHBECTHUINH B aCOIIUUPAHU IPEIIPUSITUS € 25 XUILJIB.

I'. AKTHBM Ha IPY’KeCTBOTO HA KOHCOJIMIHPaHa 0a3a

Abarorpaiinnte akTuBH 3aeMat 73.38 % OT BCHUKM aKTUBU Ha JPYKECTBOTO U ca
CTPYKTYypHpPaHH KaKTO CJIe/Ba:

- JbarorpaiiHu MaTepHaJHH AKTHBH B pa3Mmep Ha 26 620 xum. 8. win 46.56 %.

- /JAbJarorpaiiHu HeMaTepHAJHHM AKTHBH B pazMmep Ha 6 xui. jiB. win 0.01 %

- Jbarocpouynnre ¢puHAHCOBH aKTUBH B pasmep Ha 15 332 xwi. 1B. wim 26.81 %
oT o0Imara CTORHOCT Ha AbIATOTpaitHuTe akTUBHU. Hail - 3HaUnTeNIeH € NeTbT Ha JBITOCPOYHUTE
HMHBECTHIIMH B acouuupanu npeanpusatus -20.18 %. OcrtananmuTe akTHBHU ca paslpeselieHd B
ydacTtusi B Apyru npeanpusitus — 876 xwi. nB. (1.53 %) u nppkaBHU 1neHHH kHmka — 1 039
xmwL.JB. (1.82% )

- HMuBecTMmuMoHHM UMOTH B pa3Mep Ha 1 876 xui.B wnu 3.28%

Kparkorpalinure akTUBH 3aematr a1 oT 26.62 % u ca CTPyKTYpHpaHH TIO CIIETHUS
HaYWH:

- KparkocpoyHu B3eMaHusi 0T CBbP3aHH JINLIA M3BBH rpynara — 788 xui. iB. —
1.38%.

- IlTapuanu cpeacrsa - B pa3mep Ha 3 786 xuu. 1B. uiu 6.62 % ot olmiara cToiHOCT
Ha aKTHBHUTE.

- Kparkocpounu ¢punancosu akrusu — 8 081 xun. n1B. — 14.13 %

- Martepunannu 3anacu B pazMep Ha 1 787 xun. 1B —3.13 %

- Tpproscku B3emanus B pasmep Ha 534 xunJiB.- 0.93 %

- ipyru B3eMaHus B pa3mep Ha 245 xun.iiB.- 0.43%

L. IlacuBH Ha IPYKECTBOTO HA KOHCOJHIUPaHAa 0a3a

JABbArocpoYyHuTe MACHBHN Ha JPYKECTBOTO BB3nu3ar Ha 841 xwui. nB. (1.47 % ot
olImiara cyma Ha MacUBUTE).

KparkocpoyHuTe macuBH Ha JIPYXKeCTBOTO Bb3iau3ar Ha 5 094 xuin. nB. (8.91 % ot
obmata cyma Ha macuBuTe). OT TIX MO-CHIIECTBEHU Ca 3aAB/LKEHHATa KbM CBbP3aHH
npexnpusitus B pazMep 2 465 XWJI. NB., 3aAbJLKEHHS] KbM J0CTABYHIM B pasMmep Ha 783
XWI. JIB.,, KbM Olo[xkera B pazMep Ha 199 xwmi. 1B., 3aAb/UKEHHS KbM I€pPCOHAJIA M
OCUTYPUTEJIHU TpeAnpUsiTHsi B pasmep Ha 393 Xuil. JB., 3aIbJKEHHst KbM 0OaHKa 1o
Npe0CTABeH KPEIUT B pasMep Ha 587 XHUILJIB., APYrH 3abJKEHUS B pa3Mep Ha 667 XUILIIB.
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E. CoGcrBenusT KanurTaja Ha ApyxecTBoto kbM 31.12.2016 r. Ha xoHCOIMAHMpaHa 6a3a € B
pasmep Ha 40 383 xmi. nB. mnu 70.63 % ot obmiaTa cyMa Ha MacHBUTE HA JAPYKECTBOTO U €
pasnpeliesIeH KakTo Cle/Ba:

- OcHoBeH kanutai — 6 584 xun.js.

- IIpemun ot emucus — 7 407 xui.Js.

- Peseps ot nocneBaiiy OleHKY Ha aKTUBUTE U MacuBUTE — (269) XUI.IB.

- PesepBu — 13 511 xun.us.

- Pesynrar ot npenxomuu nepuoy — 13 537 xu.ns.

- Pesynrar ot Tekymums nepuon — (387) xu.is.

HexontponupallloTo (MaJITMHCTBEHO) ydacTue € B pazmep Ha 10 861 xuin.us.

1. JUKBUJIAHOCT:

[Ipe3 2016 r. “bearapcka xonmuarora kommanus” AJl e mocpemiana moTpeOHOCTHTE CU 3a
obe3neuaBaHe pa3xouTe 3a JEHHOCTTA CH MPEUMHO ChC COOCTBEHH Cpe/ICTBA.

CobcTBeHHTE CpesicTBa ca pe3yiITaT OT IPUXOAUTE OT OCHOBHATA AEHHOCT Ha XOJIUHTa:

e [Ipuxoau OT JIMXBEHHU IUIAINAHUSA 110 JIbP)KaBHHU LIEHHH KHIDKA

e [Ipuxoau OT JIMXBH BBB BPB3Ka C JUXBOHOCHH B3eMaHMs OT JBILIEPHU JAPYKECTBA

e [Ipuxony OT OKa3aHU yCIyTH U IPYTH

“beiarapcka XoJIfUHroBa kommnanus® AJl mpeHacoud Te3M cpelacTBa 3a (UHAHCHpaHe Ha
HMHBECTHUIIOHHA CH IIpOrpama.

N3TouHNIM HA TUKBHAHOCT 3a “Briarapcka xoaauarosa komnanus” AJl mpe3 2016 r. na
KOHCOJIHAHpaHa 0a3a

BuTpemHn n3TOYHMLA

KeMm 31.12.2016 r. HanuyHuTEe [IapUUHU CPEJICTBA HA JPY>KECTBOTO Ha KOHcoIuaupaHa 0aza
BB3NU3aT Ha 3 786 XWI.JB.

BBHIIHHA U3TOYHHIIH

JlpyxecTBOTO € mMoJI3Bajo mpuBjeueHu cpeacrBa mpe3 2016 r. Te ca mox ¢dopmara Ha
jgoMOapaeH 6aHKOB 3aeM B pa3Mmep Ha 587 XHWJLJIB. KaTO € CKJIIOYEH JIOrOBOP 3a PEBOJIBHpAIIA
KpEeAUTHA JIMHUS ¢ 0AHKOBA HHCTHTYIHS. 3aeMBT € 00e3TedeH ¢ NapuyHu CPeJICTBa.

2. KAIINTAJIOBU PECYPCHU

IIpe3 2016 r. oOmusAT KanuTaaoB pecypc Bb3mu3a Ha 57 179 xun.is, kato 89.62 % ca cobcTBeH
karmutai 1 10.38 % e npuBiedeH kanurall.

ColGceTBeHUST KanmuTaa Ha ,,.beirapcka xonauaroBa Komnanus” A/l Ha KoHconuaupana Oasa
kbM 31.12.2016 1. e 40 383 xuy.nB. ¥ e Hamasi ¢ 453 xunas. um ¢ 1.11 %.
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O0mure 3aabsKeHus Ha ,,briarapcka xonauHrosa kommnanus” AJl Ha KoHcomwaupaHa Oasza
kbM 31.12.2016 r. Bp31M3at Ha 5 094 XUn.JIB. ¥ ca ce yBeNUIIA ¢ 887 XUILIB. CIIPSIMO CBHITHTE
xpM 31.12.2015 .

3. PE3VJITATH OT IEMHOCTTA

3a ¢unancoBata 2016 roxuHa ce HaOmOJaBa OTpHIATENIeH (UHAHCOB pe3yiaTaT Ha
KoHcoNuupaHa Oa3a. Haif-3HauuTenHH ca NPUXOAWTE, pEATH3UPaHH OT Hpoxaxda Ha
MPOIYKIIMSI, CTOKH, YCIYTH U Apyrd. JlenbT, KoWTo 3aeMaT T€3U HNPUXOAU B OOLIUTE IPUXOJU
Ha JIPY>KECTBOTO 3a ITocJieiHaTa puHacosa rojuHa e 96.29 %.

II. BA’KHH CbBUTHUA, KOUTO CA HACTBHIINJIN CJE] JATATA, K'bM KOATO
E CbCTABEH KOHCOJMIUPAHUAT PUHAHCOB OTYET

3a 1epuosaa ciief garara, KbM KOATO € CBCTaBEH KOHCOJMIMPAHUAT (PMHAHCOBHS OTYET, JIO
JlaTata Ha MyOJIMKyBaHETO My HE ca HACTBITMJIM BaXXHW W/WIIM 3HAYUTEJIHU 3a JICHHOCTTA HA
OPEANPUATHATa OT HKOHOMHYECKaTa Tpylia HEKOPUTHpAl(y CHOHTHS, HEOIOBECTSBAHETO Ha
KOWUTO O MOBJIHSIIO 32 BIPHOTO M YECTHO MPEJICTABIHE HAa QUHAHCOBHUTE OTUYETH.

III. FBAENIO PASBUTUE HA NIPEANIPUATHUATA OT I'PYIIATA KATO 11510

IIpe3 2017 r. ppkoBoACTBOTO Ha “Bbbarapcka xonguHroa kommanus” AJ] me ce cTpemu Ja
IPOABLIDKA YCIEIIHOTO IIPEJCTaBsHE Ha JpyXecTBaTa OT HKOHOMHUYecKara Ipylna |
YTBBP)KAABaHETO UM Ha Obarapckus nazap. C oryies npoBexaHaTa HHBECTHIIMOHHA ITporpamMa
B JIpYXKECTBATa HU OT TyPHUCTHYECKUS OTPach/l, C€ OUAKBa IIOBHUIIIABAHE HA PEHTAOMIHOCTTA UM
B ABJTOCPOYEH IUIaH. 3a 1enTa aefiHnoctra Ha “BXK” AJl 1mie ¢ HacodeHa B CIEIHHTE OCHOBHH
HallpaBJICHU:

- Ilpectpykrypupase Ha mopTQeiina OT aKIUU B 3aBUCHMOCT OT CTPATErHYCCKUTE HHTEPECH 1
TEKyI[aTa HKOHOMHIYECKa KOHIOHKTYpa, C IIeJ1 YBeJINYaBaHe Ha MPUXOJUTE B KPATKOCPOUYCH
¥ JBITOCPOYEH ILJIaH.

- EdextuBHO ympapiienue Ha ABUICPHHUTE IPY>KECTBa € L€ MOBUIIABAHE KalUTAIH3allusiTa
UM, TOJIIOMaraHe IpH peaH3alisTa Ha MPOAYKIHATA W OCUTYpSBaHE Ha HYKHUTE
HHBECTHUITAH.

- EdexruBHO yrpaBieHne Ha CBOOOHUTE IIAPHYHH PECYPCH.

['maBHa 1en e MOBUIIaBaHe peHTaOMIHOCTTa Ha AbLIEPHUTE JPY’KECTBA, @ OTTaM W [IOBHUIIIaBaHE
Ha TEKYUIUTE IPUXOJH W rmevaydara, KOETO Ie JOBeJe [0 HapacTBaHe Ha CTOMHOCTTA Ha
akiuuTe Ha “bouiarapcka xonauHroa komnanus” A/l
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IV. II]%I‘/'ICTBI/I}[ B OBJACTTA HA HAYYHOMU3SCJIEAOBATEJICKATA H
PA3ZBOUHA JAEVWHOCT HA HNPEAITPUATUATA OT I'PYIIATA KATO IS0

JlpyxecTBara OT HMKOHOMHYECKATa TIpyna HE HU3BBPIIBAT COOCTBEHA H3CJCIOBATENCKA U
MHOBAI[MOHHA JEeWHOCT, KakTo U TpaHchep Ha mHOBaImu. [Ipe3 Tekymara roauHa ChIo HAMa
noTpeGHOCT JIpyXKEeCcTBATa J1a 3aJIeiisl CPE/ICTBA 3a HAyYHH H3CIEABAHUS U Pa3paboTKH.

V. POl 1 HOMUHAJHA CTOMHOCT HA AKIHUWTE WJIW JSJOBETE HA
OPEAOPUATUETO MAMWKA, TPUTEXABAHHM OT HEIO, OT HEIOBO
OBIIEPHO NMPEAOPUATHUE WIN JUIE, KOETO JIEUCTBA OT CBOE UME, HO
3A CMETKA HA TE3HU HPEANPUATHUA

[Ipe3 2016 r. mpegupusTHETO Malika HE € TPUIOOUBAIIO WM MPEXBHPIISIIO COOCTBEHH aKIIUHU.
Ko™ 31.12.2016 r. gpyxecTBOTO Maiika He IpUTEKaBa COOCTBEHU aKIIUHU.

ITpe3 2016r. npearnpusiTusita OT UKOHOMHUYECKATa Ipyna He ca NPUIOoOUBATIN WK MPEXBBPIISIIH

aKI[MH Ha TPEANPUITHETO MalKa.

VI. 131IOJI3BAHH OT NIPEJANIPUATUATA OT I'PYIIATA PUHAHCOBHU
NHCTPYMEHTHU

QuHaHCOBUTE MHCTPYMEHTH, KOUTO JIpy)KEeCTBaTa OT MKOHOMHYECKATa Tpyiia W3IO0JI3BaT, CE
[IOJIpa3eIIAT Ha CIICTHUTE BUIOBE:
1. ®uHaHCOBHM aKTUBM — TIAPUYHU CpPEICTBA, TBHPrOBCKM W JIPYTH B3eMaHUs,
NPEIOCTABEHHU 3a€MH, THBECTULIUY B [ICHHH KHUKA ( aKIIUU U OOJIUTaIUN ).
2. DUHAHCOBH MTACHBU — THPIOBCKH U JAPYTH 3abIKCHUS.

OmnosecTsiBaHeTO Ha HH(pOpManus 3a (PUHAHCOBUTE WHCTPYMEHTH H 32 CBBpP3aHUTE C TAX
PHCKOBE € Ba)KHO 3a I0Tpebutenute Ha HHGopMalus oT (UHAHCOBUTE OTYCTH.

DUHAHCOBUAT PHCK (HECUTYPHOCT) IIPEJICTABJIsIBa BB3MOXKHH KOJeOaHUsI B CTOWHOCTTA Ha
(HHAHCOBUTE HHCTPYMEHTH, ITAPHYHUTE IOTOLX UM BHB (PHHAHCOBHS PE3YJNITaT, ABDKAIIU Ce
Ha BHHIIHM (B IO-TOJIsIMa CTEIEH) ¥ BHTPEIIHU (HaKTOPH.

DuHAHCOBUAT PHUCK ouBa YCTHUPH OCHOBHHU BHJA:

1. IlenoBu puck, B T.4.
a) BaJyTe€H pHUCK, MPEACTaBjIsSBAIl BB3MOXHH KolebaHHs B CTOMHOCTTa Ha
(rHaHCOBUTE MHCTPYMEHTH B pe3ylTaT Ha IPOMEHU BbB BAJIyTHUTE KyPCOBE;

0) JIUXBEH PUCK, IPH KOMTO CTOWHOCTTa Ha ()MHAHCOBUTE HHCTPYMEHTH MOJKE J1a €
MPOMEHH B PE3yJITaT HAa POMEHH B JIMXBEHUTE MPOLEHTH, KAKTO € HallpHMEp INpH
obmuranuy ¢ (GUKCUPaH JIUXBEH MTPOLEHT;

B) 1Ma3apeH PHCK, IPU KOWTO ce IPOMEHS CTOMHOCTTa Ha ()MHAHCOBUS HHCTPYMEHT B
pe3yJITaT Ha IIPOMEHH B IIa3apHUTE LEHH Ha IICHHUTE KHIKA.
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2. KpenurteH puck, 0Ipyu KOWTO MOXe /1a ce pealiu3upa 3aryda mopaji HEU3II'bIHEHHE Ha
33JbJDKEHHAATa Ha €QHa OT CTpaHuTe, HalpuMep IpH HemoracsBaHe OT CTpaHa Ha
JUTBXXHULIUTE Ha NMPEJOCTABEHU 3aEMHU.

3. JIuxkBHIEH pHCK, KOUTO ce CBbp3Ba C TPYAHOCTH IpH HabaBsHE HA ApPUYHH CPEJICTBA
3a HM3IBJHEHHE Ha aHTaXHMEHTUTEe 10 (UHAHCOBUS HHCTPYMEHT, HampuMep
HEBB3MOJKHOCT 3a HaOaBsiHEe Ha MApUYHU CPEACTBA OT KPEAUTOIOIYyYaTeN 3a TIOracsiBaHe
Ha TTIaBHUIIA U U3IIJIAallaHe Ha JIMXBY 110 MOJTyUYeH 3aeM.

4, Puck Ha MapuIHHus I[OTOK, ITPEACTABIIABAII] KonebaHus B pasMEpa Ha 6’I)II€U_II/IT€
IMapHU4HHU IIOTOIH, CBBbpP3aHUu C Aa/ICH (i)I/IHaHCOB HHCTPYMCHT.

VIL. JOOBJHUTEJHA UH®POPMAIINS 3A JTEMHOCTTA HA
NKOHOMUYECKATA I'PYIIA

1. I/IH(l)OpMa[II/ISI, JAaJeHa B CTOHWHOCTHO H KOJHYECTBEHO H3PAKEHUE OTHOCHO
OCHOBHHUTEC KaT€ropmu CTOKH, INIPOAYKTH H/ WiIn npeaoCTaBeHN YCJIYI'd, ¢ IIOCOYIBAHE
Ha TeXHud AAJ B IPUXOUTE OT nponam6n Ha NpEeaANpUATUATA OT HKOHOMHYECCKATa
rpymna Karo usJjo 1 NIpOMEHUTE, HACTHITNJINA IIPE3 0OTYeTHATA (l)l/lHaHCOBa roauHa.

OcHoBHara znefinoct Ha “bparapcka xonmuHroBa kommanus AJl e npuoOuBaHe, yIpaBieHue,
OLIEHKa M IpojaxOa Ha ydacTHs B JAPYTH JpyXecTBa M (MHAHCHpaHE HA CBOUTE IBIICPHU
IpyXKeCTBa. 3aTOBa HE MOJXKE J[a C€ TOBOPH 3a HETOBH I1a3apH B CMHUCHJIa, KOUTO UMaT Ia3apuTe
Ha CTOKH U ycayru. JleHOCTTa Ha Ipy>XeCTBOTO € Ha TepuTopusita Ha Pemybinka beiarapus.

[Tpe3 u3MuHanaTa ¢uHAHCOBA TOAMHA HA KOHCOJMJMpaHa 0aza IPYKECTBOTO € pealu3upaio
IIPUXOJTH, KaKTO CIIe/IBa:

[.HetHu npuxomu ot npoaaxou Ha:
[Mpoxykuus 1784 12,10% 1437 10,11% -347 -19,45%
Croku 4311 29,24% 4 479 31,52% 168 3,90%
Yenyru 6 683 45,34% 6976 49,09% 293 4,38%
Hpyru 1106 7,50% 792 5,57% -314 -28,39%
OBIIO 3ATPYIIA I: 13884 | 94,19% 13 684 96,29% -200 -1,44%
II. IIpuxoam oT puHaAHCHUpAHUA 151 1,02% 106 0,75% -45 -29,80%
II1. duHaHCOBY MpUXOIU
IIpuxoau oT 1UXBU 175 1,19% 144 1,01% -31 -17,71%
[TonokKUTeTHU pa3NuKU OT IPOMSHA Ha
BAJIYTHH KYpCOBE 250 1,70% 82 0,58% -168 -67,20%
Hpyru npuxoau oT GUHAHCOBU
onepanu 126 0,85% 170 1,20% 44 34,92%

OBIIO IO I'PYITA III: 551 3,74% 396 2,79% -155 -28,13%
III A5 oT neyasioaTa Ha

8387%
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2. Undopmamusi OTHOCHO IIPHXOJUTE, pa3npelejJeHH M0 OTAEJHH KaTeropuu
AeHHOCTH, BbTPEIIHN U BLHIIHU Ma3apy, KAKTO U nHGopManus 3a H3ITOYHALNTE 32
cHa0AsiBaHEe ¢ MaTepHaaH, Heo0XOJAHMMH 3a HNPOU3BOACTBOTO HA CTOKH HJIH
NPEAOCTABSAHETO HA YCJYIH ¢ 0Tpa3siBaHe CTENEHTA HAa 3aBHCHMOCT 110 OTHOINEHHE
HAa BCeKH OTAeJeH MpPOAaBayY WM KymyBay/ MOTpeOHTE], KATO B CJAy4ail e
OTHOCUTEJTHHUST 511 HA HAKON 0T TAX HaAXBbpas 10 Ha cTo oT pa3xoanre WM
NPHUXOUTE OT MPOAAKOH, ce mpeaocTaBs HH(PpOPMALHA 32 BCAKO JIMIE TOOTAETHO,
3a HeroBUM ASJI B MPoAa:K0UTe NN NOKYNKHTE M BPb3KUTE MY € IPeINPUSTHATA OT
HKOHOMHMYECKATA rpyna.

Axkuunte Ha “bparapcka xonauHrona kommanus” AJ] ce ThpryBar Ha CBOOOJIHUS Mazap Ha
“brarapcka ¢ponnosa 6opca — Codus™ AL

ITpe3 2016 roguna Ha cBoGoHMS nazap Ha “BOb — Codus™ AJl ca uzrsprysanu obmio 194 885
Opost akumu Ha croiHocT 183 280.85 neBa. BopcoBuTe KOTHpPOBKHM Ha aKI[MHUTE CliejIBaxa
nazapuuTe TeHaeHuu. Ilpes 2016 r. aknuure Ha ,bwirapcka xongunrosa kommanus” AJl ce

ThpryBaxa Ha HuBa Mexay 0.50 sB. u 1.00 nB., KaTO CpeqHONpeTerIeHTa IIeHa 3a Mepuoa e
6una 0.94 nB.

I1pe3 u3muHanarta ¢uHaHCOBa ToAMHA Ha KOHCOJMMpaHa 0a3za JPYKECTBOTO € pealu3upaio
HETHH NPHXOAM OT Ipojaxbu B pasmep Ha 13 684 xminms., koero ¢ ¢ 1,44 % mnoseue ot
npuxogure npe3 2015 r. Haif-ronsm e aenbT Ha mpuxoauTe OT okasaHu yciayrd — 49,09%.
Crepar npuxonute oT npogax6ta Ha cTokd -31,52% u IpuUXoauTe OT IpoAak0a Ha MPOTYKIIUs
-10,11%. dpyrure npuxou ca ¢ 151 oT 5,57%.

Ilpn ¢unancoBuTe mnpuxonute ce HabmomaBa HamaneHue ¢ 28,13 % B cpaBHEHHE C
¢unancosara 2015 r.

3. Hudopmanus 3a CKII0OYEHH I'0JIeMH CAEJIKH H TAKHBA OT CHUIECTBEHO 3HAYCHME 32
AeHHOCTTA HA NPEeAUPHATHATA OT HKOHOMHYECKATA IPyna.

IIpe3s 2016 r. B meiiHoctra Ha “bbarapcka xommguHrora kommanus AJl HsIMa CKIIOYCHU
CBILIECTBEHH CHETKHU.

Cperry anopTHa BHOCKa Ha B3eMaHe 110 JIOTOBOP 3a 3aeM, ,,bhjirapcka XoaIuHroBa KOMITaHus
A/l e 3anucana 120 704 6p. HOBU OOMKHOBEHU IOMMEHHHU aKIUH OT KalHuTaja Ha JbIIEPHOTO
cu pyxectBo ,,Emnpom AHH®* A/l u e yBenmuuna yyactuero cu Ha 85.96%. -

4. UuHdopManus OTHOCHO CAeJIKHTE, CKJIIOYECHH MEKIY €eMUTEHTAa M CBbP3aHH JIULa
npe3 OTYETHHS MEPHO, NPEIJ0KEHHS 32 CKIIYBAHe HA TAKNBA CAEJIKH, KAKTO U
CIeJIKH, KOUTO €2 U3BBH 00MYaiiHATA My JXCI{HOCT WM CHIIECTBEHO €€ OTKJIOHABAT
OT NMA3apHUTE YCJIOBHS, 10 KOUTO €eMUTEHTAa WJIM HeroBO JbIIEPHO APYKECTBO €
CTPaHA ¢ MOCOYBAHE HA CTOMHOCTTA HA CACJIKHTE, XaPAKTEPa HA CBBLP3AHOCTTA H
Bcaka uHpopmanus, Heo0XoauMa 32 OLEHKAa Ha Bb3ACHCTBUETO BBLPXY
(pMHAHCOBOTO CHCTOSIHME HA eMUTEHTA.
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ITpe3 2016 rox. ,.benarapcka xomnuarosa xommanu” AJ] € CitOUYmMIIa CAEIKH ChC CBBP3aHU
JIMLA C IPEeIMET Ha AEHHOCT IPEeJOCTaBsIHe Ha CUSTOBOIHU YCJIYTH U OTJAaBaHe IO HACM.

,»DBIIFapcKa XOJAUHIoBa KoMnanus” A/l U IbpInepHUTE i Jpy’KecTBa HE ca CTpaHa 10 CICIIKH,
KOMTO ca U3BBH OOHMuaiiHaTa JAEWHOCT Ha Jpy)KecTBaTa WM Ce OTKJIOHSBAT OT IA3apHUTE
yCIIOBHSL.

5. Nudopmanus 3a chbOMTHS H NOKa3aTeJld ¢ HeOOMYAaeH 3a NpPEIIPUATHATA OT
HKOHOMHYeCKATa rpyna Xxapakrep, HMAallH ChIIeCTBEHO BJHSHHE BbPXY AeHHOCTTA
HM H peaJu3upaHuTe OT TAX NPUXOAU M HU3BbPIIEHH pPa3XoAu; ONEHKAa Ha
BJIUSIHHETO MM BBPXY pe3yJITATHTE Npe3 TeKYIaTa roJuHa.

[Ipe3 2016 rox. He € uMazno crOUTHS ¢ HEOOMUYaeH 3a UKOHOMHYECKaTa rpyna Ha ,,beirapcka
XOoJaMHroBa Komnanus® AJl xapakrep, UMaIlld CBHILIECTBEHO BIIUSHHUE BBpPXY JEHHOCTTA UM,
BBPXY PEAIM3UPAHUTE IPUXOAH U U3BBPIICHUTE PA3XOJU OT JPYKECTBATA.

6. Undopmanusi 3a caeJKH BOJAeHH H3BHHOAJIAHCOBO — XapakTep W Ou3Hec wue,
1ocoYBaHe GUHAHCOBOTO BB3/IeHCTBYE HA CEJKNTE BbPXY AEHOCTTA, AKO PHCKBT
H II0JI3UTE OT Te3H CAEJKH €A ChIIeCTBEHM 32 NPEeINPUSITHITA 0T HKOHOMHYECKATA
rpyna H aKko pas’KpHBAaHETO HAa Ta3W UH(POPMALMsI € ChIIECTBEHO 32 OLEHKATA HA
(PHMHAHCOBOTO CHCTOSIHIE HA NPEANPHUATUATA OT HKOHOMHYECKATA rpyna.

IIpe3z 2016 rox. B MKOHOMHYECKAaTa rpyna Ha ,.beirapcka xosnmuHrona Kkommanus” AJ] Hsma
CJIEJIKH, KOUTO J1a C€ BOJISAT M3BBHOATAHCOBO.

7. Wndopmanus 3a ASJ0BH YyYacTUsl HA NPEINPHATHATA OT HKOHOMHYECKATA Ipyna,
32 OCHOBHHTE MM HMHBECTHIMH B CTPaHATA H B 4YY:KOMHA (B IEHHHM KHIIKA,
(pMHAHCOBH HHCTPYMEHTH, HEMATEPHAJIHN AKTHBHM W HEJBMH:KHMH MMOTH), KAKTO U

HHBECTHIUUTE B [J4JIOBH IEHHH KHHXKA W3BBH HKOHOMHYECKATa rpyna u
I'BTO‘IHI/IIII/ITC/ HAaYUHHUTE HaA (bm{aucnpaﬂe.

1 | "IIAPK XOTEJ MOCKBA" AJ{ IP.CODHS 12 102 392 5089 645 42.05%
2 | BUPA Al Ip.CO®UA 5000 000 4957 850 99.16%
3 | "XAPMAHJIUVICKA KEPAMUKA" AJ{ I'P. XAPMAHJI 1522715 141 505 9.299,
4 | "THPIrOBUs HA EJIPO - CIMBEH" Al I'P.CJIMBEH 100 000 85266 85.27%
5 | "BHCTPELl" Al I'P.KbPIIKAJIN 364 980 312271 85.56%
6 | "ATII-BYXOBO" AJl I'P.5YXOBO 30 186 21232 70.34%
7 | "EJIIPOM-AHH" AJl I'P.IIETPHIY 220 694 189 698 85.96%
8 | "TbPI'OBUA HA EAPO - INIEBEH" A/l I'P.IVIEBEH 236 553 161 616 68.32%
9 | "MHKOMC-UHCTPYMEHTH U MEXAHUKA" A | I'P. CO®UA 75 349 25 306 33.59%
10 | "TIOJIUMEPH" A/l I'P.AEBHS 5324 513 619 081 11.63%
11 | "KCHWJIEMA" Al I'P.OPJXOBO 27 157 1840 6.78%
12 | "PEKOPA" AL I'P.I'. OPAXOBHLA 29 689 1692 5.70%
13 | "HOPA" A/l I'P.JIOBEY 538 160 14 896 2.77%
14 | "OKOJYHLA" AJ C.MOPABHILIA 28 589 150 0.52%
15 | "EJIIPOM - EJIUH" AJl I'P.KYBPAT 172 073 296 0.17%
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16 | "KOPEJIA "AJ I'P.THPI'OBUIIE 23 994 52 0.22%
17 | "BOXYP - 71" AJ I'P.TBPI'OBUIIE 28 284 18 0.06%
18 | "IUAMAHT" AJl I'P.PA3I'PA/L 1133 784 251 0.02%
19 | "INIACTUMO" A I'P.CAMOKOB 62 345 13 0.02%
20 | "BUXPEH-BJI" Al I'P.5BJIATOEBI'PAJL 137 373 16 0.01%
21 | "JIEHIU CODPUA" AZ I'P. CAMOKOB 1000 000 56 0.01%
22 | "BAMO"AJY I'P.BAPHA 816 615 20 0.00%
23 | "KAPUEPHU MATEPHUAJIN" A/l I'P.COOUs 1049 444 1 0.00%
24 | AKB KOPIIOPALIUISI rr.coous 2843483 50 0.00%
25 | Unxomc - Tenexom Xoaauur AJL rp. Codus 6330 542 1375 0.02%
26 | "XUMKO" AJl I'P.BPALIA 13 628 275 40 0.00%

OcBeH B akIuy ,,bearapcka xoaauHrosa koMmnanus” AJl € HHBECTUPATO YacT OT (PUHAHCOBUS

cu pecypc B JILIK.
,DBJIrapcka XouauHroa komnanus” AJl He mpuTexaBa HHBECTUIUH B 4y KOHHA.

[Ipe3 2016 r. u3TOYHHUIIMTE Ha (QUHAHCHpAHE HA WHBECTHIIMOHUTE TNPOCKTH Ha“‘bbirapcka
xoJauHrona komnanus” AJ] ca cobcTBeHU CpecTBa.

JlpyxecTBOTO € MoJ3BaJIo U IpHUBJIEUeHH cpeacTBa. Te ca moa ¢popmara Ha momOap/ieH OaHKOB
3aeM KaTo € CKJIFOYEH JOrOBOp 3a PEBOJBHpallla KpeIuTHA JTUHUS ¢ OaHKOBAa MHCTHTYIIUS.

3aeMbT € 00€3IIeueH C TapHYHU CPENICTBA.

K®™m 31.12.2016 ron. peimeproTo apysxectBo “Tlapk xoten Mocksa” AJ] mpuTexaBa cleTHUTE
aKIIWu:

Ayrycfa -91” Al

I'P.XUCAP

2969299

3210767,00

98,75%

“VHKOMC-HHCTPYMEHTH U MexaHuka” AJl

I'P. CO®US

37686|978251.70

50,02%

8. I/IH(l)()pMaIIHﬂ OTHOCHO CKJJIIYCHHUTE 0T EMHUTCHTA, OT HEroBO ABIIECPHO APYKECTBO
HJIH APYXKECTBO MaﬁKa, B KQ49€CTBOTO UM HA 3a€MOI10JIydaTE/In, J10I0OBOPH 3a 3a€M C
IMoCoOYBaHE¢ Ha YCJOBHATA II0 THX, BKJIIOYHUTEC/JIHO Ha Kpai/'lHl/ITe CPpOKOB€ 3a
H3IIAIMAHE, KAKTO H I/IH(l)OpMaIIPlﬁ 3a NpeaoCcTaBeHN rapaHiOvMiu U IMOEMaHe€ Ha

3aAbJ/JKCHUSA.

IIpe3 2015 r. ,,bparapcka xonguHrosa koMnanus AJl e monyunso jgombOapzeH OaHKOB 3aeM,
ypsATO MaBHMIA KbM 31.12.2016r. B pasmep Ha 587 XWILJB. KaTo € CKJIOYEH JIOIOBOp 3a
peBoJiBHpalia KpeAuTHA JUHUS ¢ OaHKOBA MHCTUTYLHUS IIPU JOIOBOPEH JIMXBEH IIPOLIEHT B
pasmep Ha ennomecedeH LIBOR /B eBpo/ mimoc HanbaBka. Kpeautnarta nuHug e obesnedeHa ¢
MapUyHU CPeJCTBA.

9. Nudopmanuss OTHOCHO

CKJIIYCHHUTE OT

€MHUTCHTA,

OT HEroBo /JIbLIEPHO

APYKECTBO UJIH JPYKECTBO Mai'ma, B Ka4e€CTBOTO HM HaA 3aeMo/JaTe/]n, A0rosopu 3a
3aeM, BKJIIOYUTEC/IHO MPEAOCTABAHE HA rapaHiu 0T BCAKAKbBB BH/l, B TOBA YHCJI0
HA CBbP3aHH JIMIA, ¢ IIOCOYBAHEC HA KOHKPETHHTE YCJIOBHSA 110 TiX, BRIKNYHUTCIHO
Ha Kpaﬁl—lﬂTe CPOKOB¢ 32 IUIAINAHE, H 1€JITa, 32 KOATO Ca onm OTIIYyCHATH.
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ITpe3 2016r. , brnrapcka xonnuHaroBa kommanus” AJ] U HEroBHUTE OBIIEPHH APY)KECTBA HE ca
CKJIIOYBAJIA JOTOBOPH 3a 3a€M B KaUe€CTBOTO UM Ha 3aeMO/IaTell .

10. Undopmannsa 3a H3M0JI3BAHETO HA CPEICTBA OT HU3BHPIIEHA HOBA €MHCHS I EHHU
KHHUKA Ipe3 0OTYETHHS I1ePUOo/I.

[Ipe3 2016 rox.,, bearapcka xonauarosa koMnanus” AJl He € U3BBLPINNIIA HOBA EMUCHS [ICHHH
KHUXA.

11. AHamu3 HA CBLOTHOLIICHHETO MEXKAY IOCTUIHATHTE (PUHAHCOBU pe3yaTaTu,
orpazeHn BbB (HUHAHCOBHS OTYeT 3a (uHAHCcOBATA TOAMHA, M I10-PAHO
ny0JIMKYBaHU POTHO3M 32 TE3H pPe3yJITaTH.

VipaBuTenHUAT opradH Ha ,bbiarapcka xonauHrora kommanusi”AJ] cuuta, 4e (QUHAHCOBUST
pe3ynTar 3a Tekyllara (uHaHcoBa rofHa ce JOOJIDKaBa JIO PaBHUINETO HA MPOTHO3HUS
pesyiTar.

12. AHaJIM3 M OLEHKAa Ha IOJHTHKATAa OTHOCHO YNpaB/JeHUETO HAa (UHAHCOBHTE
pecypcu ¢ IOCOYBaHEe HA BB3MOXKHOCTHTE 3a 00CJHYKBaHE HA 3ab/LKEHUSITA,
€BEHTYAJIHH 3aIIJIAXH M MEPKH, KOUTO NPeANPHUITUITA 0T HKOHOYECKAaTa rpyna ca
Npeanpue/ s W IPeACTOH /1a NPeNPUeMAaT ¢ Orjie[l OTCTPAHSIBAHETO HM.

IIpez 2016 r. “bearapcka xonauHrosa xkommanus” AJl e mocpemana moTpeOHOCTHTE CH 3a
obe3neyaBaHe pa3xonuUTe 3a AEHHOCTTA CH ChC COOCTBEHH CPE/ICTBA.

CoOcTBeHNTE CpeaCcTBa ca pe3yJiTaT OT IPUXOJIUTE OT OCHOBHATA JEWHOCT Ha XOJJIHHTA:
e [lpuxoau OT JIMXBEHU IUIALAHUS 1O TTI00ATHY OOIUTaIiu

e [Ipuxonu oT IMXBU BHB BPB3Ka C JIUXBOHOCHU B3EMaHUs OT IBIIEPHU APYKECTBA

e [lpuxomu OT OKa3aHU YCIYyTU U JIPYTH

JpyxecTBata OT MKOHOMUYECKATa Ipyna Ha ,bbiarapcka xosjguHroBa xommnanus AJl Hsmar
IIPOCPOYEHH 3aIbJDKEHUS, TEKYIMTE 3aJbJDKEHUsI ce oOcnyxBaT HaBpeMe. He cblecrByBaT
€BEHTYaJIHM 3allJlaXy 3a IPOCPOUBaHE Ha 3abJDKCHHUSTA.

13. OmeHka Ha BBH3MOXKHOCTHTE 32 peaju3alusi HA UHBECTULUOHHHTE HAMEPEHMs C
MOCOYBAHE HA pa3Mepa Ha pa3nojaraeMure CpeICcTBA W OTpPa3siBaHe HAa
BB3MOKHHITE IPOMEHHU B CTPYKTYpaTa Ha (JHUHAHCHPAHE HA Ta3H JeilHOCT.

C ornien mpoBeXx/IaHaTa MHBECTHIIMOHHA IIpOrpaMa B JIPY>KeCTBaTa OT TYPUCTHUECKHSI OTpachl,
CE OYaKBa IOBHINABAHE Ha PEHTAOWIHOCTTA UM B JBJITOCPOYEH IUIaH. 3a LenTa AeHHOCTTa Ha
“bpirapcka XouauHroBa koMnanus” A/l mie e HacoueHa B CICIHUTE OCHOBHU HalpaBJICHUS:

- Ilpecrpykrypupane Ha noptdeiina OT aKIMU B 3aBUCUMOCT OT CTPATEIMYECKUTE HHTEPECH U
TeKyIllaTa HKOHOMHYECKa KOHIOHKTYpA, € LIeJ1 YBEIMYaBaHe HA IPUXOJHUTE B KPATKOCPOUEH
U JBJITOCPOYEH IIJIaH.
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- EdextuBHO ympaBieHue Ha TBLICPHUTE JPY)KECTBA C LIEJ MOBHIIABAHE KaMUTATH3AIUATA
UM, IOJIOMaraHe IpU peaju3alsITa Ha MPOJYKIHATA W OCUTYpsSBaHE Ha HYKHUTE
HUHBECTULINY.

- EdextuHO ympasieHre Ha CBOOOTHUTE TAPHYHH PECYPCH.

I'1aBHa Lien e moBUIIaBaHE PEHTAOMIIHOCTTA Ha JBIIEPHUTE JPYXKECTBA, @ OTTaM U IOBHUILIABAHE
Ha TEKyIIWTe MpUXOAu U mnevandara, KOETO Ie JIOBEAE OO0 HapacTBaHEe Ha CTOHHOCTTA Ha
akuuute Ha “beiarapcka xonnuHarora komnanus” A/l

14. Uudopmanusa 3a HACTHNWIH IPOMEHH IIpe3 OTYETHUS IEpPUOJ B OCHOBHHTE
NPUHLIMIH HA YIPaBJIEHHE HA eMUTEHTA H HA HEroBATa HKOHOMHYECKa Irpyna.

[Ipe3 oT4yeTHHUs Mepuoj HE ca HACTBIMIN TPOMEHH B OCHOBHHTE IIPUHIIMIIA HA YIIpaBJICHHE Ha
»DBIIrapcka XoIauHroBa komnauus” AJl 1 Ha UKOHOMIYECKaTa rpyIa Ha JIPYKeCTBOTO.

15. Mndopmanus 3a OCHOBHUTE XapPAKTEPHCTHKHU HA NPHJIATaHATA OT NPEANPUATHATA
0T MKOHOMMYECKATa Ipyla B Ipoueca HAa U3roTBsiHe Ha (PUHAHCOBHTE OTYETH
CHCTeMa 32 BbTPEIleH KOHTPOJI H CHCTEMA 32 YIIPABJICHHE HA PHCKOBeTe.

B ,,bearapcka xonnunrosa xommanus® AJ] uMa u3rpajzieHa cucteMa 3a BBTPELIEH KOHTPOJ U
cucTeMa 3a yIpaBJeHHe Ha PUCKOBETE.

QuHaHCOBUTE OTYETH Ha J[py>ECTBOTO ca M3rOTBEHH B CHOTBETCTBHE C MEXIyHapOIHUTE
cuyeroBonHu cragaapta (MCC), pa3paborenu u mybnukyBanu or CebBera 3a MexIyHapO HU
cueroBosHu cranmapta (CMCC), neiicrBamu 3a 2016 romwna u npueru oT EBporeiickara
KOMUCHSL.

MexayHapoJHUTE CYETOBOJIHU CTaHIAPTH BKITIOYBAT:

a) MexIyHapoIHU CYETOBOJHU CTaHAAPTH

6) MexyHapoanu cranaapTy 3a GUHAHCOBO OTYHUTAHE H
B) PacscHeHusTa 3a TAXHOTO MpHJIareHe

16. Uudopmanns 3a npomMeHuTe B YIPABUTEJIHTe U HAJ30PHUTE OpPraHd Ipes3
oT4YeTHATA (PUHAHCOBA FOAMHA HA MPEANPUATHUSITA OT HKOHOMHUYECKATa rpyna.

[Ipe3 2016r. HsiMa TpOMsIHA B yIIPABUTEIIHUTE M HAJ30PHUTE OpraHU Ha JPY’KECTBOTO.

17. Uudopmanus 3a pasMepa Ha Bb3HATIPAKICHUNITA, HATPAJUTE U / UK MOJ3UTE HA
BCEKH OT Y/JEHOBeTe€ HAa YNPABUTEJHHTE U KOHTPOJHHTE OPraHH 32 OTYETHATA
¢puHAHCOBAa roAWHA, M3ILUIATEHNM OT E€MHTEHTA M HeroBH AbIIEPHH /pYy:KecTBa,
HE3aBHCHMO OT TOBAa, JaJd ca OWJH BKJIIOYEHH B Pa3XoJHTe HA €MUTEHTa WJIH
NPOU3THYAT OT pa3lpeesIeHUE HA Ne4a10aTa, BKIIYUTEIHO;

a) MOJIyYeHH CYMH H HeNIAPHYHHU BB3HAIPAK/ICHHS;
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YneHoBe Ha ynpaBUTEIHU U KOHTPOJIHH OpraHu Hauucnenu

BBb3HATPAKACHHUS B XHJIJIB.
Xapanambu bopuicoB AHueB 807
Xpucto XpuctoB [Ipymes 65
botiko bopucor bupos 36
ITupun Bacunes AtaHacos 86
Wpuna Muxaiisiosa Mosiepoa 4
sera Kanycr Kanyctsn- bakppmkuena 92

UneHoBeTE Ha yIPaBUTEIHHUTE ¥ KOHTPOIHHUTE OpraHu Ha “‘bhjirapcka XOoJJuHroBa KOMITAHUS
Al He ca mony4aBany HENApUYHHN Bb3HATPAXKICHHUS.

0) YyCJI0BHM WM Pa3cpovYeHH Bb3HATPAKICHUSN, Bb3HUKHAIY IPe3 TOUHATA, 10pH
H AKO0 Bb3HATPAXKAEHUETO Ce IbJIKH HA M0-KbCeH MOMEHT;

YienoBeTe Ha yNpaBUTEIIHUTE U KOHTPOJIHUTE opraHu Ha “bbiarapcka XoJaAuHTOBa KOMIAHUS
AJl HAMAT yCIIOBHY HUJIM pa3CcpOUYEHU Bb3HArPaXKACHUS.

B) CyMa, JbJKHMA OT €MHTEHTA MJIM HerOBU AbIIEPHH APYKECTBA 32 N3IJIANIAHE
HA IIEHCHH, 00e31eTeHus] IPU MEeHCHOHUPAHe HJIU APYTH 0100HH 00e31eTeHus .

Ha unenoBere Ha yNpaBUTEIHHTE M KOHTPOJHUTE OpraHu Ha “bbirapcka XoJIIHHTOBa
xomIanus” AJl He ce IBIDKAT KOMIIEHCAIIUU B 00e3IeTeHUS U TICHCHOHUPaHe.

18. Mndopmanus 3a NpUTEKABAHUTE OT YJICHOBETE HA YIPABUTEIHNTE U KOHTPOJIHUTE
OpraHH, IPOKYpPHCTHTE H BUCIIUS PbKOBOJEH CHCTAB AKIMH HA NPEANPHATHATA OT
HKOHOMMYECKATA TPyINa, BKIIYHUTEIHO AKIUHTE, IPUTEKABAHA OT BCEKH OT THX
MOOTAEJTHO H KATO NPOLEHT 0T AKIUHTE 0T BCEKU KJIAC, KAKTO U MPEeJI0CTABEHH UM
OT NPEANPHUATHATA OT HKOHOMHYECKATAa IPya ONIUH BbPXY TeXHU LIEHHU KHUZKA —
BH/ M pasMep Ha NEHHHMTE KHUKS, BbPXY KOUTO €A y4Ype/JIeHU OINIHUHTEe, IeHA Ha
yHpasKHABAHE HA ONMIUHTE, OKYIHA LIeHa, AKO MMA TaKaBa, H CPOK HA OIIHHTE.

»DBbIrapcka KOMIIaHHs 3a TekcTwi” A/l B xayecTBOTO My Ha Ha wieH Ha Haj3opHus ceBer Ha
,bBirapcka xonnuuarona komnanus’” AJl nputexara 589 450 6pos akuuu.

I'-u Xapanam6u AHUYEB B Ka4eCTBOTO My (pu3udecko Jjuie nputexkana 2 707 250 6post akiuu 0T
kanuTasa Ha ,llapk xotenr Moctea® AJl u 1348 059 Opos axkmuu OT Kandraja Ha
»XapMaHIuicka kepamuka“ A/l

OcraHanuTe YWieHOBE Ha yNPaBUTEIHUTE U KOHTPOIHUTE OPraHU M BUCIIUS PBKOBOJEH CHCTAB
Ha Jpy’KECTBOTO HE IpUTeXaBaT aKIMU Ha “bhirapcka XoimHrosa komnanus~ AJl, aknuuu Ha
JPY’KeCTBaTa 0T MKOHOMHUYecKaTa Ipyma, KaKTo U OINLUU BbPXY LIEHHN KHH)KA HA EMUTEHTA.

19. Uudopmanusi 3a H3BECTHUTE HA NPEINPUATHATA OT HKOHOMHYECKAala Ipyna
JI0TOBOPEHOCTH (BKJIIOYHTEIHO U cJe/ NPUK/IIYBAHe HA (PMHAHCOBATA rOAMHA), B
pPe3yJITAT Ha KOUTO B ObJiel] ePHOJ MOraT 1a HACTBIAT IPOMEHH B IIPUTEKABAHMSA
OTHOCHTEJIEH [yl AKUHH WIH O0JUralMM 0T HACTOSINH AKUUOHEPH WM
00JIMTranuoHepH.
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HpyxecTBata OT MKOHOMMYEecKata Ipyna Ha“bbarapcka xosnmuurosa koMnanus” —AJ]
HAMAT HHOOPMAIWS 3a MOCTUTHATH JOTOBOPEHOCTH (BKIIOYHTEHO W CJIE MPUKIIOYBAHE
Ha (uHaHCOBaTa I'OJIMHA), B PE3yJTAT HA KOUTO B OBJEIl MEPHUOA MOTaT Ja HaCTBIIST
INPOMEHH B NIPUTEXKaBAHUS OTHOCUTEIICH [ISUT aKIUH OT HACTOSIIHN aKIFIOHEPH.

20. Mudopmanus 3a BucAmM CbAeOHH, AIMHHACTPATHBHH WM ApOMTPAKHM Neja
NPOH3BOACTBA, KACACHIH 3aJbJ/UKEHHMS] WM B3eMaHHS Ha MpeNPHATHATA OT
HKOHOMHYecKaTa rpyna B pasMmep Haii-mMayiko Ha 10 Ha cTo OoT coOCTBEeHMTE MM
KaluTa/In.

JlpyxecTBata 0T MKOHOMHMYeCKaTa rpyia Ha“beirapcka xonauerora xommanus® A/l He ca
CTpaHa BLB BUCSIIM ChAEOHH, aAMUHUCTPATUBHY WIM apOUTPaXHHU JIe/a, KaCaellil 3aib/DKEHM
HJIM B3€MaHHs B pasMep naii-manko Ha 10 Ha cTo OT COOCTBEHUTE UM KaMUTaIH.

21. IanHm 32 AMPeKTOpa 32 BPB3KH ¢ HHBECTHTOPUTE, BKIIOUNTEIHO TeaedoH 1 aapec
3a KOpecrOHAeH A,

,»DBIIrapcka xonauHrosa koMmnanus ~” AJl ©Ma HazHA4YEH JUPEKTOP 32 BPB3KH C HHBECTUTOPHTE:

Humuatpunka Paiikoa, ten. +359 2 971 23 91, appec: rp.Codust 1113 yn.He3abpaska Ne 25
eT.]

VII. IPYI'A UHOOPMANMSI 1O MPENMEHKA HA JPYKECTBOTO

PproBonctBoT0 Ha “bearapcka xonmmueroa kommaHus® AJl  mpeuneHsBsa, ue
HHGOpMaIUATA, KOSATO € OMNOBECTeHa BHB (PUHAHCOBHS OTYET U OTYeTa 3a JACHHOCTTa, €
JIOCTaTh4Ha, 32 Ja Cce MOJIy4d BSpHA W TOYHA IIPEICTaBa 3a ChCTOSHHUETO HAa APYXKECTBOTO Ha
KOHcoHAMpaHa 0a3a 3a usmuHaiara 2016 roguna.

Wzn. mupexrop: O é %@

/ 1].baxbprxunesa/.
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