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MY IEHHOCT € MOKYITKA HA HENRINKIMA COBCTBEHOCT, ¢
| CHOBPA3HO GBASUMTE CH HHBECTHUHOHEH [I3H0BE,

o nevanta B pasMep na 955 xiut. nesa.

Yuacrue Bpoii Homimanna
: . Asnose CTOINOCT (XH. AB.)
100% 1,483,258 14,833

RAMA YHaCTHA B TLILEDHI 1 AC0UBUPANK IPYOKeCTRa.

{HR € PasBHTHE A TIPOEKT, RLA BPL3KZ C HENBIKMMA
@ W M3NON3BE ChOOPAINO HIBECTHIHONIY NAaHOBE HA

B 0TO CIEABA Na WATOTBA (PIHIHCOB OT4ET 3@ BCAKA
| IPE/ICTABA 33 CCTOAHYETO 1 PesyaTaTuTe Na JpyxecTsoTo.

G IOBATENHO ALEKBATHY CYETOBOMIHA MOAUTHKA W He NpH
A TEKYIHA MEPHO/L € CIa3eN TIPHHUANLT HA NPCINA3THBOCTTA
s, TPHXOAHTE H pasxonnTe.

K10 KbM HeHCTBallHIE CUETOBOAHM CTAHNAPTH, XaTo

m HA CHETOBOIHUTE PCFHCTPH, 3a mm_tsﬁpasmo:
HeTo Ha HEeOBXOIMMMTE MEpPKN 14 W3IGATBAHETO M
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OFPAHHYEHA OTIOBOPHOCT, YUPeIeHO © g Ne
. JleBeKH 6, eT. 2, an. 5. duHaHCoBATA FOMHHA 1Y

OCTBEHOCT, ¢ KOATO JIpysecThoTO 1L Ce pRInopexia i

—
Yuacrue Bpoii Homuuamua
awnose CTofiHoCT (XU, 8.}

100% 1,483,258 14,833

MBIOTBEH B CHOTBETCTBHE ¢ Mesx Uy HAPOANHTE CTaHAPTH
1 ¢5i03 (MCDO, npuers or EC).

SHOTBALIO NPeANPHATHY, KOF 1O UPEANoara, e
0 Gbaetie.

@ GYHRIMOHITHATI RATVTA (1 BATYTATA Ha
3 BAJTYTa MbPHOHAYAIHO CC OTPAIABAT BLE
@ Ha CACHKATA. MOHCTAPHUTS GKTHBH 1 ACHDR,
T BLB (YHKUKOHANHATA BATYTA. B KPas Ha BCEKN
a Haponna banka 3a nocieniss padoTes A¢H OT
BT B OTYETA 32 TOXOMMTE. | |eMOHETAPHHTE AKTHBH K
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mm- KBbM npuuoﬁasane'ro Ha dh"l‘l [Ba. Lleum a
| HACTH OT MAIKHUTE H CHOPLKCHHUATA, KOTATO TE3H PA3XOOH
u%’epum‘e 3a npmuasnﬁe ia zrmrorpaeﬂ maTepHaneH

JIH 32 I‘IQJIMaHa, .npu yeaosue, ve Omnapﬂr Ha
KTHB. BOHUKH APYTH Paxoai 34 pesMOHT H NOXAPhXKKA

x

— 6,67 romnn
Ta MY HJIH KOFAaTO He Ce 0UaKBAT HUKAKBH ObIeln
msoﬁmﬁ,uaaane oT Hero, [lewanfure wnu saryure,

BalM PA3NAKaTa MEKIY HSTIHTE NOCTHANEHNUS OT
Ha aKTHBA), CE BKIHOUBAT B OT1ETA 3& NOXOANTE, KOFATO

NPEre]l Ha OCTaTLYHETE CTOHIOCTH, NONSIHUS KHBOT H
M AKO OYAKBAHHATA CE PAZNHUABAT OT IPSIXOAHHTE
[IepCHeKTHBHO,

LeHa Ha npxiobupaie, KQATO BKAIOMBA Herosara
ﬁua'r npnxo NPHITHCARH. Pasxomure, KOWTO Monrrﬂ,a

‘B KOHTO ca M3BBpLICIDL.

tena Ha ppuaobusane. Cled LPBAHAYANHOTO
10 LEHa Ha NMPUIOOHBANE, HAMANECHA T HATPYTIAHUTE

€H KaTO O[paHuUeH.
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A KHBOT B [PHAACAHHTC METOIH 113 AMOPTH3ALNS HA
W Hpouenm'e B OHAKBANHA UOISICH AKHBOT IIIH MOJIEN Ha
1 OT HEMATEePHANHUA aKTHRE CC OTITUT Upes NPOMYIHA Ha
APOMAHA B MPHONMAWTCIHWTE CUETORONHH OUEHKH,

JAJNH CHLIECTBYBAT HHAMKALIL, Ye saryhaTa o1 ofe3leHKa

MOKE Bede 3 HE ChLUSCTBYBA MM (LK Ja ¢ HaManaiga. AKo

1eJI5 BE3CTAHOBHMATA CTOMIOCT 1A TO3M aKTHB.

© TOrdea, KOraTo € HaCTBILIA POMAHA B NIPEIECHRNTE,
Ha aKTHBA, Ced MPURHABAHCTO HA NTOCNeAHATE

CT HG aKTHBa ¢ ync:m-iaua 40 ncronam

! mﬁm)c-r TaKaga, rsaxn_aro 61 Buna (c.nc_n npﬂcrm._&aﬂ_c
ITH He € Oiila NpU3HaBaHa 3aryGa o7 obe3leHKa 3a

ce nqmﬁpm,uasaﬂr Yype3 H3NON3BaleTo na npj!ba Mo_n_é.sm
1 3@ CIPABEUTMBATA CTOMHOCT Ha akTHB 1 o0ekT,

1 B OTHMETA 34 JOXOINTE KATO L& KAACHPNILMPAT N0 TAXHATA
eT0) Ha 00e3UeHEHHS AKTHB.

€@ AMOPTH3HPAT, a CC NposepAnaT 3a ofeIcHKa Ha
5 C€ MPEIJIK AT 3a HAIHYME Ha O0C3LEHKA, KOTATO ¢a HAMUe
UIH, 4e BanaHcopata CTOMHOCT HE AKTHBHTE He €

NOTOLY, FEHEPHPANK OT APYTH LKTHBH IUIH FPYTH OT
%‘m.e. 110-BHCOKA OT HEroBaTA BH3CTaNOBHMA cmﬁuocr, TOH

OBH AKTHBH C (PUKCHPAHK IWTH ONTPCACHHCMH NNAAHNA,
YBOHAYATHOTO UM Npy3Hagane, JpywecTroTo oucnana

11
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MPaHa CTOMHOCT, € UINOMIBANSTY A METOIA Ha

MATA 38 00€3LEHKA. AMOPTHINPAKATE CTOINOCT Ce K3THCNABa

H OPUAOOHBAHETO, KAKTO 4 TAKCHTE, KOWTO Ca

) nuTE Mo creskara. ITewanfire 1 3arybute OT 3aeMH H
0 3eMHTE W BIeMaHMsTa ObDaT OTHHCAIN 1Ay

Jlany ca paniie oBexRTHRING noxazarcacTea 3z obesueHkara

OO0

a 3ary0a OT O0EIUEHKE OT 3ECHMI 1 BICMANNNA, OTUHTAHH MO
> OLEHABA KATO pasiika MeRLy OanaHcosata CTOHHOCT Ha
GBACIH NAPHUNHM MOTOUH (C MIKMOHEHNE HA OYAKBAHHTE
4 C THPBOHAYANHMR CHERTIHBEH TIMXBEH NPOLEHT 3a
HPOUEHT, H3UNCTEH TpH MBPBONAYANHOTO  NPKU3HABAHE).
Upe3 M3NON3BAHE YA KOPEKTHBIG CMETKA 3a NPOBM3IHA 32
3a I0X0fnTe.

r 00EKTHBHH JIOKA3aTeNiCTRA 33 O0OE3ICHKA OTAENHO 3a
H, ¥ OTACAHO WK 338000 33 PHHANCOTH AKTHBH, KOHTO He
e, e HAME OGEKTHRHN Q0KAIATENCTEA 33 OOE3LeHKa 32
 JAJIH € 3HAYMM. HBIIH HE, AKTHRLT Ce BKNIOUAA B TPyna oT
Ha KPeNHTHMA PHCK H Onpeieis oOe3lleHkaTa UM 3aeaHo.
HO H NIPH KOWTO CE MPU3HABA W1 IPOIE/IAKABA 13 Ce MPH3HaBa
OleHKa Ha 00e3LeHKaTA.

2 OT ce0ECTORHOCTTA i HETHATA PELIAHPYEMa CTOMHOCT,

- Ha MATEPHATHHTE 3a0acH A0 TAXIOTO HACTOALIO
cnensa:

cTolfHOCT, anpenencla Ha 0a3a Wy NMCTQUA | Cpe/o-TIpeTerena
olHOCT, onpeneneHa Ha Gasa ila MeTod ,,CPenHo-NPETereHa

ga YMOTPeGEHATE MPEKH MATEPHATIL TRYA H (IPOMEHITHBH U
upomnoﬂcmenn paaxonn paanpeneneuﬂ Ha Gasa Ha

JIAKHE LeHa B HOPMAIHIA X071 1A CTORaHCKaTa
M 32 3aBBPLUBAHE Ha MPOUABONCTBEH WA UMKILT 1 TE3H, KOHTO

BKIIQMBAT MAPHHHK CPEICTRA 110 HAHKOBI CMETKH, B
mmm © namex OT TPH HATS NO-MANKD Meceua.
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C CPENCTha A MapHiHHTE EKFHBLICHY I BRIHOYBAT
Te ca geuHupani no-rope.

 33EMM H NPHBACUEHH CPEICTEA CE OLICHABAT 110
© TIPAKO CBBP3IAHUTE PA3XQH 110 CAENKATa.

OUEHSBA THXBOHOCHITE HUeMIT 1 IPHRACHEHIf CPENCTBA
A HA e)eKTHRHUS NHXBeH Npolent. [levanbure o 3arybure
)H3HABAT B OTUETE 33 JOXO0AHTE, KOTaTo NACHBLT ce

CTONHOCT Ha M3AATEHHTE ¥ ANATENH AKLN,

YACT OT (IMHAHCOR AKTHMB Ul Yacl O (PVIIA OT CXONHH

OLH OT (PHHAHCOBHA AKTHB Ca MITEKI,

OTOLH OT (DHHAHCOBMA AKTIE €A 33N33eHII, HO € TIOeTo
Ky cBOpann napuuHl notous, Hel CRIUCCTBEHOOTIIATaHE,
W TIOTOLH OT QMHAHCOSIA AKTIR €3 NPEXULPICHH, TIPH
JHAYMTEITHA CTETIEH BCHUKH ]J_HS:KO:EB W Oa3H aT
e (6) JlpyxectsoTo HWIO € NPEXBLRAMIO, HHTO €
3¢ H MON3H 07 cOBCTREHOUTTA FRPXY (hIHAHCOBHS AKTHB,

TOH e moracey, 1.e. KOTATO 3ANLIMEHHETO, ONpejeNeHo B
BT MY € H3TEKBI.

ApYr [IbJITOB HHCTPYMEHT OF ChIULMA JaeMOAaTeN CbC
‘MOIM(DHLMPAHE Ha YCIOBUHTA Ha CLILECTBY BaLl (HHAHCOB
) (huHAHCOB NACHE N NPHANABENE 12 HOB (PUHAHCOR MACHB,
 [TBPBOHAYATHMS ¥ LOBMA TACHB CE& MpU3HARA B OTYETA 3@

ACHBAHE Ha 3abDKEHHETO 14 §1ae HeobXOAHM 1T0TOK 0T
6b/ie HANpABEHA HAZEA A OUEHKA HE CTONHOCTTA HA
W MITH BCHYKH HEOBXO0I6MI 33 YPEKIZUETO Ha
P CHIVIACHO 3aCTPANOBATENEH HOSOBOP,
CAMO0 TOTABA KOTATO € NPAKTHHECRY CHTYPHO, YE TE3H
HIE CE TIPEACTABAT B OTHETA 33 NONOANTE, NETHO OT
T OT BpeMEBUTE Pa3jiiKH B C10HHOCTTA Ha napHTe €
H3MOJI3BA TEKY LA HOPMA HA AUCKOHTHPAHE NPCAHA SaNbLM,
> prckose. Korato ce #310438a AHCKOHTHPEHE, yBENHYCHHETO
C€ TIPECTaBA KATO (PHIAUCOR Pasxo.
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HITH ChAbPAKA JINBMHT ce GA34pa 1A CLWHOCTTE Ha
OTHOCHO TOBA A M3UBLAHEHHETO 1A CNOPAIYMEHHETO
1 AKTHBH ¥ QK CIIOPAasyMCHHETO NPEXELPAA NPABOTO 3a
AlIEHO CTIOPAZYMEHNE ChABPKA HIHIHHT CIlel HEFOBOTO

*HO HAKOE OT MOCOYEHHTE NO-JOTY YCNOBHI:
-OCBEH aKO NPOMIHATA HE € NPeABIACHA IMHCTBEHO |

MEIY CTPaHKTE € JOTOROPEHO YIL//KABAHE HA
TO W, YAOBJDKABANETO ¢ 1 MLPBOHAATHO

DA H3IThIIHEHHETC 3ABHCH OT KOHKPETHHA AKTHE,
CICHO, ¢ CHABPIKA JIMZHMHI IWIH HE CLOBPMXA TWIKHT,

1 Ce IIpeyCTaloBaRa OT:
-FOPE, KOFaTo BL3HUKHE NPOMSHATY 8 00CTOATENCTRATR,

TO Ha NepHO/ia Ha NOAHOBIBANE I y/IbAcaBane.

ckmoyuno npeay | auyapn 20035 1, co npiema | gHyapy
4.

ce OMpeienAT KaTo (MHAHCOBH NUIMHTOBK IOTOBOPHK.
T B HAYANOTO Ha MUIHHTORHA JQIOBOP NQ JI0-HUCKATA OT
M HACTOAINATA CTORHOCT H3 MUHUMANHHTE NIALAHHA 110
MEXIlY TIABHYIA ¥ [MXBE, TaKa Ye Ha Ce TOCTHTHE
M34KceH Ha 6a3a pa ocTaTLUHATE (MaBHALA. COTBETHHTE
B BBITOCPOYHI WITH KPATKOCPOMNI 3A0BAAEHHSA M0 328MH.
; HTE H PAIXOAHTE 38 MEePHOLE HE HACMHMA 10r0BOp, TaKa
FIPOLEHTHO W3p@KEHHe, H3uMcHen Ha G432 HAa OCTATBYHATA

M W3FOJMTE, CBBP3aHM CLC CODCTOCHOCTTA €C MOEMAT Of
Hr. [LratuaHysaTa BbR BPLaKa ¢ oncparumiute mnsunry (Ges
KaTo Pa3Xojl B OTYETA 33 JIOXO/AUTE HA PaBIM BHOCKH 3a

MMM ce TIPU3HABAT K&Th DAiNOA B OTHETA 23
NH3HHTOBHA NOTOBOP.

€ BEPOATHO WKOHOMMYCCKH NOM3H Ad (BbAAT NOJYYEHH OT
Ghae HANEKAHO OucHewa. [IpiXouidTe ce OUSHABAT 1O
TeHHe, KATO €& MIKIKOMAT OTCTHIKM, pabath M APYTH
TIPH3HAT OPHXOL, CACHIITE CNEWH(HYIE KPHTEPHH 33

4 Ce TIPH3HABAT, KOTaTO ChIECTRENIITE PUCKOBE 1f TION3H OT
]ﬁf'éxmpﬁemf Ha KymyBaua. xoero oHH4aliHO CTasa B MOMEHTR

14
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" B OTUETHUSA NEPHOJL, B KOMTO Ca H3RLPILCITK, ha BasaTa Ha

T Ha W3BBPLICHUTE YCIYrH 10 MOMENTA OT BCUYKH YCIYTH,

YATATHT OT CAenKaTa (Z0rosopa) 1e MOKE 1a OhAe HAZEKIHO
TPHIHATHTE PA3XOMH Ca BLAC TRHOBHMM,

PAN APABOTO HA COOCTBENOCT BLPXY KYIYfaua. AKO
1 IeHCTBHA Colel MPEXBHPIAHE 1 & COTCREHOCTTa, TPUXOABT Ce

Ha MIAmane o A0Kasauo o HaMepeHine ua Kynysada
MONYHEHHTE IIALANNN, BRAOSUTCHHO TOAYHCHITE ABAHCOBY
HE rapanTHpar 1o 6e3Cnape! Hati, (e Ky nysaubT we

IO pasMepa Ha MoNyUeHHTE A0 MOMERTR CYMIL,

0 HA JMXBHTE (KATO C& W3N0I3Ba METOAA 1A SheKTHBHNA
0 AHCKOHTHPA 09AKBANHITC BLUCIM NAPHYHI NOTOLM 38
HCTPYMEHT 10 6anancoBa CTOMHOCT Ha (hHHAHCOBMA aKTHB).

WIS | [PE/IXONHI IEPHOAN CE MPH3HARAT MO CYMETa, KOATO Ce
bYAMTE BIACTH. [Tpi H3UNCaASIHE 112 TEKYLINTE NAHBIK Ce
KOHTO C2 B CHIA MK Ca B 3Ha4NTENIIA CTEMEH NPHETH KbM

I METOM 32 BCHYKH BPEMEHHI PA3THKK KbM faTaTa Ha
OCHOBa §a AKTHBMTE M MACHBHTE M TEXHHTe OANaHCOBM

1KkH O0NaraeMu BPEMEHHY PATIKH:

JaHbYeH TIACKB BL3HIKBA OT ITEPBOHAYUANHO NPU3HABaHE
, KOATO He e Om3iec KOMOMHAUHS M He BIHSe HHTO BBPXY
a neyanta wik 3aryBa KbM MOMCHTA HA M3RbPIUBAHE HA

1 ¢ WHBECTHLMM B IBILCPIHH OPY)KECTBa, OCBEH [0
He Jla KOHTPONHpa BPEMETO Ha o0paTHOTO NpogBieHHe
)CT BPEMEHHATA PA3AHKA [1a He ¢8 NpoAsH 0GpaTHO B

33 BCHUYKM HaMansemu BPCMCHIIM  DadiHKH, MPEHecenH
H JaHBUHH 3ary0M, 10 CTENeHTa, A0 KOATO € BEPOSTHO A4 €
 na OBaT MINON3BAHM  HANAINEMHTE BPSMENHN PaZTHKH,
H M HEH3TION3BARKTE AaNbyHN 3ary0it:

KOMOUHALIHA W HE BIMAC HUTO RLPXY cueToro/HaTta newanba,
KBbM MOMEHTA Ha H3BLDIIBAHE HA CNCAKATA! H
cB fH C MHBECTHLUNM B ABLIEPHIL APYKeoTsa, OTCPOYEH
A0 CTEMEHTd, JI0 KOATO MMA BEPOATHOCT BPEMCHIGTE pasiiika
u ja Gbae peanysnpana 00naracna neuanda, cpeily KosTo

15
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OCT Ha OTCPOYEHITTe 113|11_,'mis aKTHBI KbM BCAKA JaTa

i‘iwr OT OTCPOMEHHS UAHLYCH aKT i} xza Oule smmmaoaea.
KbM BCHKR AaTa Ha QanaHca u ce npusyasaT go
iHa Obaeia ofnaracsma newwnda, KOATO Aa NO3BOAK

T N0 JaHbUHKTE CTABKM, KOIIO ¢¢ 04aKsa na HriaT B CHITa
1 mmT ce ypemi, a:;:'. m:uaaa Ha galibuHiTe CTaBKK (n

1 MACHBH CAMO Toraaa. KOITO 1Ma 3AKOHOBO 1paBo aa
{ JAHBYHH TACHBH 1 OTCPOHCHHTE A2HBYUHH AKTHBM W NACHBH

e NPHIORHMOS 4

Ha JaHbMHHTE BAACTH, CC BRIIOYEA & CTORHOCTTA Ha

BOTO MPEANOAAra OCHIVRHBAHC Ha JOCTATHYHO

| BANYTEH PUCK, MPOH3THUGNL OT MPosakGh, MoKynKH U

THIATOXOCTOCOGHH KOHTpareHTH. Herosata nonuTika e, ve

O IUIAIANe, MOANE/KAT Ha APOLETYPH 33 MPOBepKa Ha

O THPrOBCKHTE BIEMAHMATA CC CHCUAT TEXYLIO, B PE3YITAT
PHCK HE € ChILECTBEHA.

M aKTHBH Ha [IpYKeCTBOTO, KaTO HANPUMED, IPUIHH
a KPEAMTHATA eKCNIO3HLLIMATA 11 [lpyiKecTnOTO,

12 He W3MBLIHAT CBOHTE 3aabiike g, Makcumanyara

1 Ha NPH3HATHTE (HHAHCOBH aKTHBEA. BB3IH3A Ha CHOTBETHATA
e

16
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KamErana ¢ ypeuuen © 43 Xl Jig., 07 KOUTO KbM Kpas

- Vuacrue Bpoif msuione Homunanua
- evoiinoer (xun, 8.)
100% 1,483,258 14,833

HH JTHIIA [PE3 OTHETHHS NEPHON. _
BAT 110 00HHARAY Na3aphi enK, Hensasmkennte
C W3KIJIOYEHHE Ha 3a8MUTC) 1 YPLHIaHET) UM ce

cubHTHA ciel daTtara ua Sananca, KOWTO A& Hanarat

BB GHHAHCOBHS OTUeT Wa JIpYKECTROTO 33 TOMHATA,
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