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MMnll nJ)O,ltJKEK:TC £OOll 

CO<DH.A 


J\OKJlAJ\ HA PbKOBOJ\CTBOTO 
3111EKEM8PH 2014 

P1.KOBO!lCTBOTO ope!lI;:rdB~ CBOIi rO;lHlIIeH JlOKIla,n II rollllWJUtJI ¢lIlJ1a llCOD Of'ler 1\1.'1 31 JCIo\C\lI\P" 20 14 r .• 

InrOTBeIi B CbOT9CTCTBlle MelK.J),HapollHIlTe CTalUl3PTij 3a $lIl1a llcooo 01'1I1TaIIl.'. IlP"CTH OT EBponeAcKII~ 
Cb103. 

,UP}')kCCTSOTO e perll1.:rp"paliO B Ol>JlrapIIJl. (klloBllam M)' JlefiHOCT e nOK),oKa U3 lleJ.IHI;.I(II~la COOcTBCHOCT. C 

KOIlTO J{p}')kCCTBOIO ute ce pamopeili.aa II l13noJt3sa Cb06PaJHO 6bJlCUtllTC CIl II HBCCT.It\liOIIJHt nnalfOBC. 

nPErJlEll HA LlEJtHOCTTA 

33 TeK)'UlIIJl nepllo,'J, 20\4 r., , IPYiliCCTOOTO e peaJIl13l1panO nC'Ian6 a B pa3Mc p 11;1955 \WI. ,1eUil. 

CTpyh."T)'pa lIa OCIlOUIIliSi K8nH-I3.;1 

CO(k-TReII"" liJ.loli Ilo'lII l1 l1mm 
llAlIOSC croll uoCT (:I.IIJI . Jlo.) 

OnauD. HIITCpliewbllbJI. HUJlEP}lAHLlI-HI 100% 1,483.258 14.833 

Kb... 31 JIeKC\ISpH 2013 r MMnll npO.'llKeKTC EOOJl, HJIMa )''130 1111 B JrbutCp1l1l II "COU11l1pallll !lp)'1KeCT8a. 

cronAllcKW UEJIH JA 2014 rO,LU1HA 

OCHOBII3m uen 113 /lpy;t;CCTBOro 13 c.ne.asauta:ra ro.nIlHa e paJBIlTHe n3 npoeKT. Rhn "p',1Ka C lIemUtIKI-tMa 

co6cToellOCT, C KOllro )1.py*eCT90TO ute cc pa:mopellCJla II 1I3n On3B3. Cb06pa3110 II1111CC111UIIO)lllll nnaHOBC HB 

rp),naTa. 

OTrOBOPHOCT HA "bK"OOOLlCT80TO 

Cnope!l C'ICTOBO.11l0TO 1al'01l0,131'CJ1CTBO PbKOBOn.CTBOTO CJ)C.nB3 Ita IllrOTnJl $ItHJllCOIl OT'ler ')3. BCIiKa 

¢1I1H3HCOsa roAItH3. KOnTO .1a ,naRa lJllplia II 'IeCTHa npellCTaB3 33 CbCTOli llueTO II pc')y,nilnll c na llpY)l(ecTBOro. 

PbKOBOll.C1'BOTO nOTBbp;.t( .13S'I. '1C e nplL13rano n0CJ1e n.083rCJlHO aIleKB3TH" C'IerODO:W3 1I0,111TIIK3 H 'Ie npl-t 

IIJrQT8l1l1eTO Ha $l!Il311COBltfe OT'leTH k'bM Kp<UI lIa TeK)'ut1t ll ne plloll e cn3'}CIf n plll1UHnbT 1I'l npC!lJHU./lI1B0CTT3 

npll npltlllasallC'TO 1\ OILCHKilTtlll3 aKTIIBiIT'C, naCIIOI\TC, npllxO,lUlTC " p alxOlll1TC. 

PblioOOllCTBOTO CbUlO TilKa nOTBbp)l(,Illloa , 'Ie CC e npll.D.bPltCaJlO KbM .u.enCTlIaUllne ('IClOUO.1MM CT<lIl.u.apTJt, KaTO 

¢lItllaIiCOBItTe OT'ICTH ca H)rOTBeHII lIa npHlHI,Hna lIa llenCTBalIlO npen.n p IHITI1C. 

P1.KOBO.D.CTBOTO e OTEOBllPIIO 13. IiOpe"TIlOTO BOACHe tla C'IeTOBO.D.lIllTC pcrllCTVJI, )a Ilc"eCb06pa:m o TO 

ynpaWlelU-Ie ua aliTIIBH1C II KOHTpOJI 3a npe.anpllCMBHeTO Ha lle06XOlllt\nnC \lCp":" )3 111611r03HC'TO }t 

OTKpllS811eTO lIa eofrrya.ll1l1 rpeWI'H H l-l1 ... a~fH . 

Co<i'"', 1901.2~'" ~ 
Y nptl.lutTeJl 

"MMnA nPOA*EKTC" EOOA 
MMPD PI Oi~CTS EOOO 

\ 
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MMn,ll npO)])KEKTC EOOJl 
OTlIET 3A BCE06XBATIHtlI JI,OXOJl 
3a ro.!lllilara. npllK.'1IO'lBauta Ha 31 AeKe~lBpll 2014 r. 

(BCII'IKII CyMl1 ca B XHJUUIII ,leBa, OCBeH aKO lie e ynoMeHaTO .npyro) 

20 14 20 13 

npuxo.llU 2 66 

DPWXOD;II OT f13eMH 2 


)lpyrll nplIXOA11 66 


P33XOil,11 lU B'hHWHII yCJ1yrll (3) (3) 


P33XOIlI! 3a 06e3u.eHKa (947) 


P;UXO!l.11 l3 .naHbllll II TaKCIi 3 (7) (7) 

.upyrll Pa3XO!l.11 


OllcpaTIIBHa ne'ia.rJ6afJary6a 957 S6 


$IIH3HCOBII p:nXO.!l.1I 4 (\) 

ne'i8Jl6aiJary6a npCJIIi !l.alfhUIl (955) SS 

ne'laJl6ahary6a la rO.IJ.IIHaTli (955) 5S 

Maaiino MIiTeBIYnpaBIITeJlf' ACO TPEH}J. OOJVC1~"~T~~~ 

"IIIMnA npO/UKEKTC· EOOA 

MMPD PROJECTS EOOD 
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MMni\ npOIl"'EKTC EOOIl 
OT4ET 3A <DHHAHCDBOTQ CbCTO$lHHE 
KbM 31 .nCKCMBPIf 2014 r 

(BCI!'II<H CyM H ea B XHII.IIJlII JlCBa. OCBCH aKO He e y noMcII3ro llpyro) 

2014 2013 

AKTHOH 

KpaTKoTpaflHH 3h"THIJII 

CTOkli 5 5348 6294 

napll'tHH CpCll,CTB3 Ii Kpan;ocpo.nm J\.cno:mTll 6 2 1 

5350 6295 

QELLlO AKTHBH 5350 6295-
COGCfOEH KAnHTAJI Ii nACHBH 

COfiCT6CII "amlTa..t1 

OeHORe\[ K3n1fT311 7 14833 14833 

OCHOBCH KaflJrraJl HCBHCCCH (2) (Il) 

Hepa:lnpCD,CnCII3 nC'Ian6a1'3ary6a (R526) (8581) 

TeKY1ll3 nC'Ian6ahary6a (955) 55 

5350 6295 

06w.O 113CI1811 

OIiIl(O COIiCTBEH KAnl1TAJ1 H nACH8H 5350 6295 

I 

Haulino MHTeolYnpaBlfTen ', ACO TPE ll1{ OOLl/CbCSJ"§i1<1r{ 

.MMnA npOAlKEpC" EOOA 


MMPD PRO~E~TS EOOD 
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MMn.n npO.ll.JKEKTC F:OO!l. 

OP-IET 3A nrOMEHHTE 8 C06CfOEHIHI KAnl1TAJI 

3a romtH3ra, npl1KJlIO'I031Ua Ha 31 ACKeMopH 2014 r . 


(BCII'IKII CyMII ca B XlLumt ;ICOB. ocseH 3KO He e y nQMeH3ro n.pyro) 

OCHoaeH Kam-rran 

Ha 1 slHyapll 2013 r. 14790 
YOCJlH'lCIIII.II 3a CMen:a lIa 

Co6cTBeHHI.UlTe 43 

nC4aJl6ahary6a 33 rO.,\IlH3ra 

Ha 3111CKCMOPII 2013 L 14833 

Ha 1 Slilyapil 2014 r. 14833 

ne'laJ15ahary6a 33 rOD.lHt.lTa 

I-Ia 31 ACKClIISpu2014 r. 14833 

fHoaftJJo MHTcllfYnpaBIlTen!' 

.MMIl,Q nPO/VKEKTC· EDDA 

MMPD PROJECTS EDOO 

IlenoKplIT.l 
Q6wo 3ary6a 


(R581) 6209 


43 


55 55 


(8526) 6307 


(8526) 6307 

(955) (9551 

1948 11 5352 

ACO TPEllll OOLVCb"""rJfo/!ii~ 

~i;) 

~ 
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2013 

MMnJ). npoJ).)K[KTC EOOJ). 

OT4ET lA nAP}14HHTE nOTOUJ.1 

3a rollllHaTa, nplllOHO'llJawa lIa 31 .leKeMOp" 2014 r. 

(BCII'H.:JI CyMH ca a XIIlUlllIl Jicaa, OCDCH aKO lie e y n OMellaTO .IIpyro) 

nOKO)aleJl 2014 

nOCTltI1- IlCTCH IIOCTMI­

JlCIIitSi n01 0K JICIIIIR 

A.naplt<tllli nOTOUlI OT OCIlOllml Jl.eiiltOCT 

napll'lHll nOTOlJ,II, CB1>p33111l C ThprOBCKH 

KOHTpareHT}.f 2 3 (I ) 

Apym napH'!HH nOTOWI 01 OCHOBHaTa ll.eHHOCT 
(8) (8) 

8CII4KO naplt'lHH nOTOll1I or OCIlOB"aTa 

AcilHOCT (A) 2 (II) (9) 

Ii. nap"'"HI IIOTOIUI OT q,IIIIUllcoB8Ta 
AcAuOCT 

napH'IHH nOTOlIJ.t. CBbpJallH C nOJlY'lCli1t J.tJlH 

npe.l1OCTaBeHIl )aet.IIl 

napllMHH noTOUJ.t • CBbp131Ul C 113MCHCHIle Ha 

co6c'rneHH)lKantrra,1 10 30 

8CII'IKO uapll<J1I1I "OTOUII OT ¢lltll811COBOTIl 

AcliHOCT (Ii) ____~I~O____________ IO 30 

8. IbMClIeHIIC Ha "aplP-UIIITC CpC}lCTBa npc3 

"cp"Olla (A+Ii) 12 (II) 30 

r. napII4HIt Cpel1CTB8 8 118'I3nOTO Ha 
ncp"Olla 

.It napll<tHIl CpCJU'TBa B KpIUI lIa nep"01l8 2 

• 

HBafulo MHTeBIYnpaRllTeJl/: ACO TPEHll OOIVC'bCT3B 

..MMnA npOAlK~KTC" EOOA 


MMPD PROJE~TS EDOD 


nnanta- HeTeu 
1l1lS! 1I0TO"­

3 (3) 

(7) (7) 

(10) (10) 

(20) (20) 

(20) 10 

(30) 
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MMn)J. npO.lf}l{'EKTC EOO,l{ 
nOHCH"TEJlHH IiEJIE)KKJ.1 

3a roLtIIHam, nplllUllO'IBalU3 1(3 3] LtCKCMBPIl 2014 r . 


(BCII'IKII eYMIf ea B XltJllIDlll1CS3, OCSCH aKO He C ynOMcH3TO npyro) 

1. KopnOpaTlfBlf8 IIH~Op!UaUIiH 

MM n.ll npOIDKCKTC EOO.ll C CnHOJllt'1II0 Jl.pY)kCCTBO C Orp3HII'IcHa OTrOBopIlOCT, Y'lpcnelio C ¢l.!l.. N~ 
13631/2007 r . H3 ere. C"bC CCJlaJUfWC rp.CO$H.II, fiYJI. B. JICOCKH 6, CT. 2, an. 5. (1)IlHaHCOB8Ta ro~lIl!a H3 
)lpY)KCCTBOTO npHK..1104fJa 113 31 aeKcMBpli. 

OCUOBHaTa My JlCHHOCT C nOKynK<I Ha IlCJlIHI)f(IfMa COGCTBCHOCT, C KO.llTO .IlPY'.oKCCTROTO IUC CC paJnope)f(.ll.3 II 

Illn011383 C"bOOpalHO 6"b.ll.CUUlTe Cif IU!OCCTIlllIiOIlHH MaIlOSC. 

KMI 31 LtCKCMSPIi 2014 r., eoGCTocHIH.\11 lIa .uPY)kCCTBOTO ca: 

COGCTBCUIIK" IipoJ1 HOMUUIlJI H3 

,1UVIORC cTolllloeT (:"111. no.) 
011alln. HHTCPHCIll"hIfb.1, HHn:EPJ1AHJlH~ 100% 1,483.258 14,833 

2.1 IJaJa Ja UJrOTBHHC 

ctJI111311COBillIT OT'lCT e JllroTBCII lIa 6a3a IfCTOPI1'1CCK3 llClia. 

cl>IfHaIlCOBI1.11T OT'lCT C npc.uc-r3BCII B 6bJ1rapcKll ncoa II BCI14KH nOKa33TCJl II ca J<l"P·bJIICIIU.uO Hafi.6ITII3KJITC 

XIIJlII.ll.a 6bJ1rapCKil ITeRa (XIL1 .•'ls.), OCBeH aKO e ynOMcilaTO APYro. 

U )SUlJICIHlC la n.OTBeTCTDIIC 

ctJHllallCOIHlIIT OT'ICT H3 MMn.u np01l)KCKTC EOO)1. C 113roTBcn B C1>OTBCTCTBIIC C MCA(,'I.),U3POLtltltTC C1"3Hl1.apTiI 

"l3 QHlH3HCOBO OT'llffaIlC, nplfeTU OT EoponeAcKlH1 C"b103 (MCcDO, np~eTlI OT EC). 

2.2 0606n'CHlle na C"bWCCTBCHIITe C'IeTOUOIUlIl nOJIUTlIKIl 

npHHUl1il H3 Jl.CfiCTB3WO npeJl.npllSITIIC 

<Illm3HCOBltTe OT'IeTH ea H3rOTBCIIH 113 npllHUHna lIa AcfiCTsawo npeAnpHlITlle, 1<:0r\ 10 npc.'tnoJlara, 'IC 

J],PY)kCCTBOTO me npOAbJl)k1l llcfmOCTIa ell B o6<npllMo 6"b.ncwc. 

<DIIHalicODIUIT OT'leT C npc.J,CTaBcH B 6bJlrapCKIl nCBa, KOIITO C t!>YUKUlIOilaJIH3Ti1 UM)'Ta Ii DaJI)'T3Ta ua 

npen.CTaB"HC lia ,llpY)kCCTBOTO. CnCJlKln-e B '1)')k.!lCCTpaHHa B3Jlyra nbpBOna'laJ1I1Q ec OTpa311SaT BloB 

$YHKUItOHaJJllaT3 Banyra no 06MCHHlUi ":ype lIa .n.aT1lT3 Ha eneJJKaTa. MOliempH1ITC aKTHBIl 1\ naCIIBlt , 

.!leilOMIIHllpalUl B 'Iy)tCllCCl1'aUHII BaJJynl CC npeIl3'1I1Cn"BaT Bb8 $YHKUlIOIIMHaT3 HanyTa. B Io:pall lIa BCCK" 

Meceu., no JaKJIIO'lIlTe.1HIlII 06MCIlCH KYPC lIa fiWH-apcKa HapoLlHa 6aHKa 3a n Otilc,'!.Hlt)! pa60TCli ,'leI! OT 

CbOTI.ICTH UIi MceCH. OCII'I"II KypCOI.IH P3)JIJ.IKII ce npli311aBaT B OT'!CTa 3<1 n;Oxo!Uue. IlcMOHCTapHIiTC aKTIIBII II 

naCHBIt, KOIITO ee OUCH.lIBaT no IICTOplI'lCCKa uClla lIa npHn.06ItBaHe B ·,Y)kn;CCTpaHIla IH1.1yTa, ce npcBpbJl.laT DbB 

$YIIKUIIOH3JiHaTa nanyra no 06MCllfll1l'1 KYPC ""M .!laTaTa lIa nbpBOHa'Ianll3Ta ClIC:IKa (nplI.no6H BaHC). 

3eMRTa II crpa.lllHC ec OT'II1Tar m.pBOIl3'{anHO no CC6CCTOAHOCT, KOIiTO OIUlIO'1Ra nO KynH;\Ta ueua. l(aKTO H 
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BCIl'IKII npeKIf pa3XOll,1f 13 npl1BCJI<JHlHeTO lia aKTllBa B pa6oTIIO CbCTOR1lf IC 3a npCLlUI1!lCllaTa \Iy ynoTpe6a. K 'hM 

1I;aTaTa l1a 6anallca lie ca lI)BbpWBaHII OI~CHKII lIa IIC3aBIICliM 8bll lllC H OUC HIrTCJI lin )C\lItTC II crpall,IITC. 

BCIl4KII 1I;pyrll MaWltHIl. CbOPb'IKCHlIR II 060pY!lBaHC ca npCJl.CTaBCHlt no ItCTOpWICCKa UClfa, 113ManCHa C 

lIa411CnCllaTa OT npH,noGIIs3HeTO 11M aMopTII3aLUUlH H3TpynaJUI're 33ry611 OT 06C3f\CtIK(I. HCTOPl t4CC KaTa 

cTolhlOCT QKnlO'Jaa pa3xo.o;lt, KOIITO 1I;IIpeKTHO ce OTHaC1IT KhM npHJl061laaHeTO 11(1 nKTfloa . UCHaTa Ha 

npIln0611Ralie UKJlIO'IBa 1\ pa3X011.H 3a nOnM.IIHa Ha 4aCTH 01' MaWItHItTC Ii CbOpu)f(CflflWrn, KoraTO TC3H p33XOnll 

6b}laT 1131lbPWCliit II npli ycnoBlIc, 4C OTrOBapRT Ha KpllTCpHUTe 3a npl13uauauc Ila 1ll,,1 rOTp l1 CH M3TcpllanCli 

aKTIIB. n plt 1I1B'bpWBaHC Ha pa3xOJ111. 3a OCHOBCIl nperneLl Ha MaWIIHa II IItJlU Cl.0pblliCllltC, Te CC UKJl104UaT B 

6anallcouaTa CTofiHOCT fl3 CbO'f8CTHIIH aKTI!8 KaTO pa3xOnH 3a nOllMlIHa, Up ll YCJIOBIIC, 'I e OTrOBap.llT Ha 

KpliTCplillTC 3a npl1llla8aHC Ha Il,bJlrOTpaCH Marepl-lartCH aK'T1tB. BCIl'UOI .upynl pa1XO!Ut 1<'1 peMOItT II norurpb)f(Ka 

CC npII311a8aT 8 nC'I3J16aTa Will 3ary6aTIl B ncpHona, B KollTO ea 1I3Bb pWCIIH. 

3CMlITIl He ec aMopnnllpa. AMOpTinaUll1lTIl Ha QCTIlHanHTe HMOTH, M8 11J11f1ll II C'I.>OPbl+(ClIlIil. CC Ha'lltC]1I1B3 no 

J1IIHClhll111 MeTOn c UeJl pa3npCAeJIlIfiC Ha p3.lJlItKaTa Me~ 6anaHC08aTIl e r O/h IOCT It OCTaTh41laTa CTOHflOCT 

8bPXy nonC31111H )KIIBOT tla aKTHBIITe, Ka"TO C,lCA8a: 

CrpaAU - 25 rOAlmH 

MawIIIIII II CbOPbJl<CHltH 2.33 ro.aItHH 

KOMmOTbpHO o60pYJlsaHc II co4lryep 2 roAlim 

TpaHcnopnllt cpe.llCTBa 4 rOm1H1l 

Q4lIlC o6opYJlsaltc, 063aBClK.Il3t1e H npyrH aKTltBH - 6,67 rollHHII 

HMOT. MaWlilia unit CbOpb)KCHItC cc OTOIlC8a npl! npon.alK6aTa My 1-11111 KoraTO HC CC O'I(\KUaT IHlK8KB llm,n CUlH 

ItKOllOMl1'lCCKII InrO!!.H OT t-Icr080TO 1l3n0Jl38a1lC lID" npH QCBOOo}l\na8aHC OT Ilero. 1k'IUJ1511Te IUJI! 3ary6HTe, 

8'b31t1lK8alUll npH OTOIICBatieTO tla 8KTilBa (npenCTa8J1Jl8aw,lt p a3Ji lrxaTa MC)K.!ly IICT llltTC nocn.nnC HIUI 01' 

npona}l\5aTa, aKO liMa Ta)OIBa, II 6anaHC08aTa CTOHHOCT Ha aKTlIsa), ce 8KJlIO'IHaT II OI'leTa 1:1 AOXOnlrrc, KoraTO 

aKTI-I8bT Ob1l;C OTntlCal\. 

B Kpall Ha BCIIKa (j>HuaHcoaa ro.uIlHa, CC 113B'bpWBa nperJlC.Il Ha OCTaTh'HlIlr C crOHIiOCTII, rl QJlCl11H1I IIi IlBOT II 

np"naraHHTC MCTOlUI Ha aMopTI13aullH Ha 8KTI1BI!TC II. aKO O'l.aKBaH IIIITa CC p a3Jl1t' l aua r 01 IIpC.IlXO.llH IlTC 

npll6nll311TeJllIII OUCHKIt. nOCnCnflllTe CC npOMCHJH ncpcnCKT1I8HO, 

l1I1BCCTlIU.IIOltlut IlMOTIl 

)lpYiKCCTBOTO nplt311a8a "8TO IIH8CCTHUIIOHCfI IIMOT (3CMH H crpana), .£l'hp)Kau 01 7lPYl+(CCTBOTO nO-CKOpo 3a 

nOll}"la8auc lIa npltXOlllI OT lIact.! 111111 3a YBenll488aHC CTOAH0CTT3. lIa Kamrra.lt1, ItJIH Ii 1a .£lOCTC, OTKonKOTO 3a 

1I]1l0n3B3IIC npu npOl13BOIlCTBOTO HlTlIl10CTaBKara lIa CTOKII IUlH ycnyrn , 1111 11)a a.'t'tlIHHCTpaTlI BHII u cm t , rum 
npon.a.K6a B p3'IKlne lIa 06wlal1Hara IIKOHO.\!H'lecK3 .!lCfiHOCT. 

11HBCCTlIUlIOHHIIBT IIMOT ce OUCHH8a ITbp80Ha'l.an1l0 no UCHa Ha npHn06JlBa1lC. KO.llTO 8KJII04Ba IIcrooara 

nOKynHa UClla 1\ BCIIKaKBIl PlllxOllii. KOIiTO MoraT lla My 6bJlaT npliKO npltnHC31111. r~l'OIlIITe, KOttTO M oraT n.a 
6'bAaT IlPJ'lKO npHnilcaHH, BKJ1IO'I8aT ltanpJ.IMcp Ilpo$eCIlOHaIHIltTC XOlIo p aHH 3a npaBHH yCJlynl, ilaHl>UH no 

npeX8bpn1lHC lIa IIMOTa II .upyrll pa).'(o,!1II1l0 CllCJlKaTa. 

Cncn ITbpaOlla4aIlHOm npH3Ha8allC ,l:{pY)KCCTBOTO O'I'lIITa IIMOTIITC n o MOnella tI<1 UCllaTa l1a np1tJl0611Ba1lC, 8 

CbOT8CTCT8ItC C IIlIIC"B3lliLllTa lIa MCC 16 Ja T0311 MOnCJI. 

Pa)Xonll no laC~1II 

PaJ.'(OllIlTC no 3aCMII cc nplt1Ha8aT KaTO pa3XOJl. 8 ncpHOlla, 8 KOrrrO ca 1138bp WCtl l!. 

HCMaTCpll3Jl ltil 8KTItBil 

HCMarepltanHIlTC aKTHBIl CC OUCIIRBaT IThp80Ha'IaJ1HO no UCHa 118 nplI.ll.06 It O;\IIC. CnC!1Il'bpUOH 34aJIHOTO 

nplt3Ha8allC, IICMaTCp"aJ1l1lrrC aKTIlBII CC OT4HTIlT no UCHa Ha npl1.1l06ltUa llC, lI a ~ta.nCHa C flaTpynaHllTe 

tlMOpTIl3aUlIli It HaipynaHlire 3ary611 01' 06C3UCflKa. 

nOnC31111BT )IOlBOT lIa IICMarepHaJlHlrre aKTHBIl C OnpenCJJCH KaTO Oll'aIlH'ICIi. 
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HeMaTepltamllnc UK"HtBI1, C OI'PallH'leH nOne3CH )I01BO'T, ce aMopnUlipaT 3a c pOKa IIU nOIlCllll1!i HM )IOIBOT II ce 

TCCTBaT 3a o6e3u,CHK"a, KoraTO C"blU,CCTBysaT IIHJl.ItKaWfH, 'iC CTotfHocrra 11M e OGC:lUCIICII;J lloHe a Kpa.ll lIa 

BC~Ka 

rtnmaflCOBa rOlllUlU, ce ItJB'bpUlBa npernell Ha non C311HlI )1"mOT It npltJl Ura HUTC MeTOAIf lIil aMOpTll3au.lI~ lIa 

IICMaTepltaJIHItTC aKTHBH, C orpallll'lCII nOnCJCH )KH80T. npOMellHTC B O'l aKB<1I1It}1 I IOIlC"Jt'1I iKllllOT 1(11)1 MOAeIl fla 

KOHcYMllpaHC 11<1 6bJICUlIlTC IIKOilOMlt'lCCKIt ItJroll1l OT HCMaTCpflaJIHH.lI aKTHB CC OT'UlrJT '[PCJ npOMIlHa Ira 

aMOpTlt3aUilOHIIIIH CpOK HIlH \ICTOJl. II CC l"pCTHpaT KaTO npoM.IlHa B np"611 H1UTCJI II IITC C'ICT060AHlI OUCIIK\l . 

PaJXOll.IITe 3a a".tOpTltJaUilll Ha HCMaTepUaJllIllTC alITHBI!, C o rpaflH'lCH nOnC"leH )K1!80T, CC KJI<1CIl$II UllpaT no 

T.IIXliam $YHKUlUI 8 OT'tCTa 1a .!l.OXO.!l.IITC, Ch06pa:m o 1l3nOJllBaHCTO (npClltlalHa'lCtlIICro) 113 I!CMarepltaJIH HJI 

3KTH8. 

nC'laJlOlfTe lUll! 3ary611TC, B"b3l11tK8aUlli npll OTnnCBaHeTO Ha HCM3TcpllanCH aKTII8 , npe.l.CTaOIl!lBaWIl 

pa3J1I1Kant MC)I(n,y IICTlUITC n OCTbnnCIIIVI OT npo.nalli6ara. aKO m.ta TaKHUa, JI 6anaHC08aT.l CTOtiJtOCT Ra aKTIlBa, 

ce 8101l0'IUaT U OT'ICTB. 3a .Il.OXOIlHTe, KoraTO alITlm"bT 6"b.ll.e OTIlHcaH. 

06C1UCIIKB ua IIC$llItaIiCOBIl 0 ....,.118H 

KMt OCJ:rKa OT'lCTHa .naTa, )J.PY;4\CCTBOm npcUCHJ:rBa Aanl{ ChutCCTBYBaT JlH.am:aUIIII. 'IC 1al")6;,.11a OT 06c3UCHKa 

1188",110, KOJ:rTO C nplt1HaT3 8 npe.uxOllllll ncpliOlllI, MOllie oe'le 1I.a He CblUeCTllyll3 IUlII II"b K .ua c ua,\tanJ:rlla. AKO 

CbwCCTByoaT nOll06HII ItHJ1,ItKauHII, ,O,p}lKCCTBOTO Ollpell.eJUI Bb3CTIUI0llHMaTa CTOrlltOCT Ita TOlli aliTl!». 

3ary6aTa OT 06e3ucliKa ce 8"b1CTaHOBKBa 06paTHo caMO TOraBa, Ko raTO C HaCTbrlll11;1 npO:-'Hllla Ill1pellCHKIITC, 

1!3fIO.n]oalill fIPM Onpe.lemlilC lIa Bb3CTaIlOBHMa-ra CTOnHOCT Hi1 aJITIfBa, cnell n pl13HaUalICTO lIa rrOCJlC.!I.Ham 

Jary6a O'T 06C3u,eItK8. B T01H CllY'la1t, 6anailCOBaTa CTOI1I1OCT lIa aKn rna CC YBCJlII'I.lIl<l .:to w::rouan 

Bb3CTIUl0811Ma CTOn)[OCT. YBC1IH"IeliaTa, BClle.n;CTBIiC lIa Bb3CTallOBJlOaliC l lil 3a ry6aT<l or OOC3ueIiKa. 6anallC08a 

CTOnliOCT ua aKTI18 HC MO)KC lla npe811waBa 6analiCOBaTa CToIlHOCT, nKana, KaK [J aTO 511 61111a (CJlCA npltCnall.3 l1C 

Ha aMopTIf33UHJ:rTa), 8 C1I)"Iait, 'ie 8 npC)],XO,llIlH nCplIO,lllllle e 6illIa npH3HaOaHU 3<lry5a OT 06e3UeHK1\ 3a 

CbOTlleTHltJ:r alITlt!I. B"b3CTaHOBJ:r8aHeTO Ha Jary5a OT 06e3UCHKa CC npll311a oa S OT'leTa 'Ja 11.0X QjjI-lTC . 

npH OnpC,IlClIJ:rHCTO lIa CTOitllOC1Ta 8 ynoTPc6a Ha aKTHB, O<JaKsaHlrre 6bllE:WIl nap l! 'lll[{ 1I0TOUII CE: 

JtIlCKoHTllpaT 110 THXllaTa ccraWHa CTOrlllQCT K3TO cc Hlnon3Da }.jQp~ta H3 ]HICKOllfllp,llle npCJ.l.1t .o.all"PUH, KOHlO 

o"I"paJsHla TeKywum na3ap"a OUCIlKa Ita CTOnllocrra Ha napH"re DbD DPCMCTO 1\ cnewI<pI!<!IHITC 3a a",l tDU 

PUCKOUC. CnpaSCAflH8aTa ClOrlHOCT, HaMaIlClla C pa]xOJlHTC 3<1 npo.n;a:+:6aTa CE: onpC.Qc:I}I 'ipe} ll")flOJllBa ltetO lIa 

nOAXOllJ:rll.l MOllcn 33 OUCIIKa. Hanp38CfHtTC 113'lHC]lE:IIHlI ce nOTBbp)I(,IlaBaT 'lpC3 mnOJl}llalleTO II:! .!lp yrH MOllenu 

3a OUCHKa IUTll APyrH HaJllI'lllll IIlTO'IHIlUlI Ha HH$opMal\illl Ja cnpaBellll HDaTa CTOi"ilIOCT lIa 3KTIlR lUI II 06eKT, 

I'CHcpllpaw. napll'lllH nOTOUIi. 

3ary61lTC OT 06C3u,CIIKa CC npHllla83T K3TO PaJXOll.1t B OT'lcrn Ja .!lOXOAHTC KaTO CC K..~aCH<plI!lIlpaT no TJ:rXijara 

$yHKUlUI Ch06pa3110 InnOm8aHeTO (npC)lHaJHa'lCHItCTO) Ha 06eJUCHCHHJl aKTHII. 

AKTllItH, KOIITO \!M3T Hconpe.!lClIeH nonCJCH ltm80T HC ce a.\lOpTH1HP<lT, a CC IIpOIlCPIIUi"lT 3:\ 06C1UCII Kl) lIa 

TOlllIWHa 6a3a. AKTIt8H, KOIITO CC aMOpTl13llpaT, CC npern C>K)l.aT 3a HaJl lI'l ll(: Ma 06C3ue~IKa, "oraTO ca HaJlllU,C 

C"bOIlTlIJ:r IUlIt liMa npOM)lHil 8 06CTOneJICTSam, nOACKaJ8aUlII, "IC 6aJ1a HCOOa Ta CTOi'tHOCT 11(1 aKTII6ltTC HC e 

B"bJCTaIlOBIIMa. KbM BCJlK3 OT"IC t lIa ,JaTa, )Jp)'"IKCCTOOTO OUCWl Ba AaJl l! CbwcCTByRaT 1l)l.:llll(ilWtlt, 'Ie 1la.a.CII 

3KTII8 C 06e3UCIiCIi. B c..'l}"'l3fi lIa rnKllua IIH.!lHK3UIIII IUlII KoraTO ce 113 11CK8a CiKCrO!lCII TCCT)lt 06clllcliKa lIa 

J].all.CH aKT1I8, .llpy>KeCTaOTO onpCl,c.ml 8"blCTaHOBlfM3rn crollllocT Ha T0311 at..'IIR. Bl'3I.:TllHOIHl'13n cTol\nOCT n a 

akTll8a e 1l0-BIICOKam OT cnpaaea.rmoarn CTOHHOCT, HaMaJle Ha C p a3XOmtTC 3a n po,1a;.t:6a 11(1 31(Tltl.la lUllllla 

o6eKTa, reHcplipaUl napll'lIt1t 1I0TOWi II CTofinocTJ"a My ynotpe6a. B "blCTaHOBlI Ma..-a C10rUIOCT ce onpeACJtJ:r Ja 

OTll,CnCH akTItIl, OC8e1l 8 CJlY'lan, 'le nplt ItJnOIlJ llaHeTO Ha aKTHBa He ce fe llepllpaT n3pII'IHtt nOTOUlI, KOHTO ll.ll 

ca II JHa'tlfTCllHa CTenell IIC1aBIICIIMil Oi napH"IHHTC nQ1"OUII, fenepnpaHIt OT Apynl [)KTHIIH 111IH rpynll OT 

3KTilBii. KOraTO 6aJ1aHCOBaTa CTollHOCT lIa J].a.D.eH aKTH8 e nO-BIlCO Ka OT HcrOBaTa It},]CTatI081IMa CTOnHOCT, rort 
CC C'lIlnt 3(1 06c1UCIICIlIi 6a.rrallcosara My CTOitHOCT ce HaMaJlJ:rBa .no Hc r osaTa B"bJClaUOIlIIMa CTOI\1I0CT. 

JaeMIi u 63e.MaHWI 

3aeMHTC Il B3CMaHI1J:rTa ca IIC.nCpIlSaTlIBHH rtlltH3HCOBli alITH81l C rpHKCllpallll lUlH onpCl1.CJlJlC,~1I1 nJlaWall ll J:r, 


KOHTO He CC KOTllpaT lIa aK"l"IllICII na3ap. CnCJl. n"bpBOHa'l.a.rrHOTo 11M npH3HauallC, /lpy*eCTUOTO ouellJl"oa 
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laeMl-fre II B3eMaIIlUI-rB.l1bplKaml.10nanelKOOa).lOpTII3I1P3H3 croRHOCT.C H3nOJrIBaueTO 1-1<1 \lCTOila Ha 

e$eKTI-IBHIUI nl-lXBeH "pOueHT, HaMarrelia C npoBH1H.IIra 3a 06e3UeJ-lKa. AMOpTltJupauaTa eTo/hIOCT ce 1I1'Ulcn.llBa 

KaTO ce B3eMaT "PCA BIIA OCII4KI-I npeMH1I1I OTCThnKIl npH nplIl106I1BaHCTO. K,HiTO II TaKCIITe. KOUTO ca 

Hepll311eJIlia lIaer OT e<j)eKTllBlllt.ll JlHXBell opoueHT II Pa3XOAIITC no CJleJJKara. rle'la161lTC 1I1ary61tTe OT JaeMH II 

B3eMallll.ll ce "plnHaBaT B OT<ltta 3a n,OXOlllrre, KoraTO 3aer..JItTe II B3eMaHUHTa 6b!laT OTllI'lCaHlI IIJIII 

06e:UJ,eHeIlH, KaKTO II 'lpe3 npoueea lIa aMopTH3aUII.ll . 

06e3UCIIKa lIa 4lunalicooll 91,TIIBII 

JJ.pYlKeCTBOTO npeuell~8a 113 OUKa 6arraHCOBa n.a1"3 .llaJlH ca lIaJl lIUe 06eKTHlmll nOKalaTCllCTlJa ·3a 06e3ueHKaTa 

lIa qlllllalicoB aKTllB IIJ111 lIa fllyna OT q)llllallcooll aKTIlBIi. 

<DmIaHCOBH aKTIIB, OT'HlTallH no a'olOpTH3l1palia CToRIiOCT 

AKO liMa 06eKTllBIIH JlOKaJaTenCTBa, 4e e Bb31111KIlana 3ary6a OT 06e3ueHKa OT lJCMII 11 113C~lallll.ll, OT'III1"3H.H no 

aMOpTJl3l1paHa CTO»HOCT, CYM3TIl lIa Jary6aTa ce OueH.IlBa KaTO pa3JIJU,3 I>IC)t(1J,y 6aJlallCQllara CToijHocr H3 

a",ulla H ccraWllaTa CTOrmoeT lIa Ol{al\lIalf11TC 6'b.tl,cUl}l naplf'lllll nOTOUH (c 113KJ1lO'ICHHC lIa O'laKllaHHTe 

6bl\eUm 3ary611, KOI-tTO He ea frblHHKHaJlll), llHCKOliTl-lpaHU C rTbPBOIl3'laJlIIUli Cll)CI\I11I1CII J1HXlleH npoL\efff 3a 

tPHllallCOBll.II 3KTHB (T.e. e$ell.'Tllllllltli JlIIXBeH npouCIIT, 1t34ltClleU n pH nbpaOlla'laJlllOTO npH3113B3He). 

EaJl31lC003ra CTOnllOCT 113 alITHea ce lIaMamma 4pe3 H31l0113Balle ua Kope KTI-IBII3 C\leTK3 33 IlpoBH3W1 33 

06e3ucHK3. CYMaTIlll3 Jary63Ta ce npI-IJH3Ba 1:1 O1"'ICTa 33 .a,OXOJl, 11TC. 

)lpYlKeCTBOTO rn.PBO npeUCllsma AaJllI C"bWecTBya3T 06eKTIfBIIIt I{OK33arenCToa 3J 06CJueHK3 OT,neJIIIO 3a 

$IIHaIlCOBH aKTlfBll, KOItTO C3 11II)1llBl-lLl.yaJllIO 31Ia'1I11>111, H OT.tI,el1110 Ilnll 3aC.llHO -m 4)1111<111C0611 <lKTIIIIH, KOliTO He 

ea HIIA)IBHll.YaJIIIO lHa'IHMU. AKO J],pYlKeCTBOTO onpen.emf, 'Ie HJlMa 05CKTl-IBlIU n.OKU3f1TCllCTSa 13 o6e3uellKa 33 

OT)leJ1HO OllCHeH tPIIH3HC06 UKTIIB, 6e3 3l1a'lellllC ,IlaJlH e 311a411M Ufl\1 He. aKTH6bT ce RKnlO'IR3 II 1l'yna OT 

lplIHaHCOBH aKTIIBII C nO}lo6ult xapaKTCp"eTIlKIl lIa KpCJlKTllllfi p"eK 11 onpe,'lCll Jl 06C1!(CHKaTa 11M 3aeAHo . 

AIITI1BH, KOI1TO ce Ouell.llB3T 33 05e3UCHKa OTAcnllO II npll KOIITO ce npH3113IJtl WIll 1!POll'blllK3B311a ce npH3H3Sa 

3ary53 OT 05e3ueH1i3, lie Y43CTS3T B KOneKTl-lBliaTIl ouellKa Ha 06C3uCIIKar3. 

MaTeplIDJ1H1l 3anDel! 

MaTCpl1aJlHlfTe )anaCIl ce OLJ,eH.IIBaT no nO-IIUCKaTa OT ce6ecToflllOCTIa \I IleTIl,n<l p\:;unBlrpYCM3 CTOUHOCT. 

Pa3xon.HTe, lIanpa8elHI B'bB apb")Ka c AOCTaBlIlIeTO ua MaTepllaJIllltTe 33n:lCI-1110 TJlXIIOm HaCTOJlWO 

MCCTononOlKCHlle U C"bCTO.llIH!C, ce 0T4l1T3T Kall.'O Cne)l.Ba: 

.lI,Ocr.um3 CTO»HOCT, onpeAcncua H3 5a13 lIa MClo.:.ra "cpe)lllO-npererneHa 

CToflHOCT"; 

CTOKH 	 A0CTa8Ha eTO/hIOCT, onpenenefJ3 lIa 6a:m lIa MeTO,'l3 "cpeAHo-npererllcHa 

CTOAHOCT" ; 

rOTOSa npOllYKllH.I'I 	 CToRH0CTT'3 lIa yn0TpC6CHllTC npcK" ~' aTepllaJIll , rpYIl 11 npoMeJtJlIIBH II 

He3afrbpWeHO npOl13110!lCTBO " 	 nOCTOlI1II1H o6ulIl npoH3BO,llCraeHII pa),\O,[llI. p33npe11ellCH H H3 6a38 lIa 

HOpMaJlCH npol13BOACTaCH KanUUHTeT, 6el .'ld ce BKJllO'lBUT P33XOn.HTe no 

JaCM II. 

HeTHara PCMlI311pye!'.ta C"foAIiOCT e npellll0J1araeM3ra npoll,alKH3 UeHa 8lt0pManHI!}1 XOA Ita CTonaHCK3ra 


lleAHOCT MlillyC npll5mrunenHO OUCHCIII!Te pa3XOllH 3a JaBbpWBaile Hlt "POIl3BO,1.CTBCHHII UH"'1.H II TeJII, KOHTO 


ca lIc06x011I1MH 33 OCb1l1CCT8J1saliC HOI npo,!l3il(6aTa. 


naplI'"111 CpC.:r.CTB8 " napU'IUII CK8110aJICliTiI 

napll4HlfTC CpeACT83 11 napll'lHIl eKBIlBaneliTIi 0 wailea BKnlQl(BaT napll'HIH cpe..'lCTRa 110 6aHK0811 CMeTKH, 8 


6poA " .npynt OIlCOl(O llIlKSII!lHH Kpan:ocpo'IIIH I1HoeCTIIU!1II C nan.elK OT,-pU 1tr11I nO-"aJIKO Meceua. 
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3a UCJIIITe Ha ONCTa 3a naplitlMlHC nOTOu,H, napH'lHltTC CpeltCTfl8 n n8pII'flUtTC CKOlmaJlC'IlTIf HKlllO'lBaT 

napH'lHIITe cpellcna H napH4ltH CKBUBaJlCHTH, Kano TC ca ltCcjHllluparlll no-ropc. 

.nIlX801l0CIIII 3aC:\olll II np"BJlC'1eHII cpCllCTBa 

npll [l"bpIlOII<l'{anuoro 11M npli'lHaOaHC, JlIIXBOHOCHure 3aCMII It npIIBllC'ICHH CpCLlCTua cc OUCH)!OltT n o 

cnpaOCWlIlUaTa croAHocT Ha nOllY'ICHOTO, HaMaJlClla C np)!KO CBbp3aHlfTC pa)xo.o.1l n{) c"em'aTa. 

CJlCA m,pBOlt3'IaJlHOTO 11M npH'lliaSaIlC, Jl,pY)I(CCTSOTO OUCH)!BfI JIItXBOIiOClI llTC ""le~1II )J npH RJlC4C HH cpcnCTsa 

[ 10 8MOpTI131tpall3 cTOAHOCT. C 1t3n0n1BaHC Ha MCTOAa lIa e$enlloHwl .fJ)IXBell npouclIT. nC4an611re If 3ary6lfTC 

OT JIIIXSOIIOCIiIITe JaCMH u npIlSJlC'ICHU cpc,!lcrna cc npH311asaT B 0T'ICT3 33 JlOXOl1.IITC. KoraTO naCIIS}.T ce 

OTnllcoa, KalCTO It 4pclnpoucca 113 aMOpnnaUH.If. 

OCHOBCIl KanllTaJl 

OCItOSHIIJlT KanllT3J\ e npel1CTaBCH no HOMIIHBnHaTa CTOnHOCT lIa 1t3A3JletUtTe II nnaTelli1 nKUlIIl . 

C()IIII!lUCQ811 3K'1"I1811 

$lIualiCOO aKTIlB (nJlH, KoraTO e npHJlO)KHMO, lIaCT OT qlltHaHcos :lKT)lll lUll! 'taCT OT rpyna OT CXOJ{1I11 

q,lIItaHCOBIi aKTIIBH) ce OTnHcaa. KoraTO: 

• 	 lloroaopHlITe npasa 8bpxy napH'lHl-nc nOTOUIi or qlnilaITCOOII)! aKTua ca HJTeKnll~ 
• 	 1I,0roaop"1iTe npaBa 3a nOJlY'faBaHC Ha napH,{HII nOTOu,11 or $!lJlailCODII)! aKTlIIl Cil 3il!l33CHII, HO C noeTO 

./{orooopHO l<U1>JDKCHlie ]3 nnamaHC lIa BCI-I,{KII Cb6paHII nnpll'lHll 110 rollil . fie1 CbWCCTOCHOOTnaraHC, 

Ha!peru CTpaH3 no ClleJJI\a 3a npeXObpJlJl.He; HJlIl 

• 	 ,norOBopHIITC npaaa 3a nOJly'laoaHC lIa napH'{HH nOTOUU OT ~)llllaHCOB)l.ll a,,' liB en flpeXllbPJlCHH, nplt 

KOCTO (a) ).lPY)I(CCTOOTO e flpCXllbpmlllO B 3lla'llrreJllla CTenCH l1ell'IKII PHCKODC II nOJl3H OT 

c06CTSeliOCTIa BbPXY <pllllaIlCOBIl.)! aKTHB; HJlH (6) JJ.pY>KCCTIIOTO 111110 C lIpeXBbpJlHJlO, HltTO e 
3ana311JlO 0 JHU4HTCJlH3 crenCH SCWlKH PIICKOBC II non3 11 OT C06CTOCHOCTIa I1bPXY 4.H1H3HCOBH)! anHB, 

110 HC C 3811a311Jl0 K0Il11)01\a B'bpXY HCro. 

QrnllcnallC IIa $1111811('0811 naCH8H 

<t:>HllaIlCOB naCHS CC OTnHCBa OT 6aJ13Hca, KoraTO TOti e noraCel!, T.e. KoraTO 1aJ{bJlA(CHIlCTO, onpellcnCHO B 

)loro8opa, C OTIIDJI,IIMO lUll! C 3UYJlIlpali0 Mil CpoKbT My e H3TCKbJI. 

3aMJlHara Ila CbUlCCTBYB3m <pHHaHCOB naCH8 C D.py r lIbJ)rOB IIIICTPYMCIIT OT Cbllll!)! "j3CMOA3Ten CbC 

CbutCcroYHO pa:lJlII'lHIl YC.'IOBIUI. HJlII CbUlCCTBeIlOTO MOllII$IIWlp3He lIa ycnoallKI:! H3 CbLUeCT8yoaIU q,JUl3HCOO 

naCIl8, ce 01'1111"3 KaTO OTIIIICBaIiC Ita ITbpOOHa'iaIlHHJI $IIIIallC08 naCII8 II IJPH31l:llS:lIlC lin HOB q,lIl1aHCOS naCIIB. 

Pa3JlIIKaTa MC>Kll), 6anailCOBltTC CTOHHOC"Tlt Hn mpBOlta'lartIllJ.!I It 1J00ItJ'1 nacllo CC npllJHaRa R O1'leTa 3a 

J{OXO.llltTC. 

np081tJUil 

06UIll 
npolHI31t11 cc nplOliaBal, KoraTO ,Upy;+:eCTBOTO liMa cerawllo 3(UIbJ1)1(CHI1C (npO II HO 111111 KOHCTPYKTIIBHO) B 

pe3YllTaT lIa Mlillanll Cb6I1TIDI~ I1Ma BCPO.lfTHOCT 3a nOraC.!IBaHC fla 3aa.'l>JI)f(CHlleTO no 6b!lC Hc06xOllHM nOTOK or 

peCYPClI, CbJtbp)f(aLU IIKOIIOMHlICCKH nOJl311; 11 MD'Kc,na 6bD.C HanpallCITa H3.n:CIK!lFlJ OUCHKn lIa CTOHHocrra Ha 

3aAbll)l(ClliteTO. KoraTo Jl,pY)I(eCTBOTO O'13lma, <Je ""1'011 HllH BCII'IKIt IICOOXOAIIMI11U ypC)f(nallCTO IIU 

npOBIf3IHIT<l pa3XOllH we 6bMT Bb3CTaHOBCHH, Hanpl-IMep CbrnaCHO JacrpaxoaaTCJJeH LlorOIlOp, 

Ilb3CTa1l01l$[1l811eTO CC npll111aBa KaTO OTDCJlCH aKTHB, HO caMO TOraoa KoraTO e npaKTiI'ICCKH Cltrypllo, 4C TC3H 

paJXODH lUe 6'b.1l,aT B'bJCTaIlOBellll. P<l3XODIHC 3a npOBII3HH CC npCll.CTaO.llT B OPleTa 1<1 llOXOllH rc, IJeTiIO OT 

CYMaTa lIa Bb3CT"dHOBCIIIITC pa3XOllli. KoraTO Cq,CKTbT OT IlpeMeBltTe PaJJlIIKH B CIOHHOCTTa flU napHTC C 

CbUJ.CCTBCII, npOBIl':UllITe CC ./{IICKOHTI1P3T KaTO CC ll)nOJl3Ba TCKYlUfi /iOpMa 1m 1l1[CIWHTflPUHC upCAI! llaJlbUI1, 

K01\TO o-rp<l3RBa cnClllltPlI'lHlnC Ja 3alIhJ1)KCHIICTO pIICKOBe. KoraTo cc 113)lOJ\Jlla !lIlCI\OIITJlpaHe, YRcnll '{cHHCTO 

Ha npoB1I311J1Ta B pelYJlTaT Ha 1I1M11H3.nOTO BpeMe, CC npe)lCTIlOli KaTO $lIIHltlC08 pUJXQ!l. 
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Jhllllllr 

OnpClLe./lll.lUrrO Jl,a.JHl AMeliO cnopa3YMeHHe npCACTaBlHma HJH1 CbJl.bplKa Jl H3HHf ce 6a1Hplilia Cb W/locna lIa 

cnop33YMeHHcTO, B HeroBoTO Ha'laJIO, II 113HCKlla ou,ellKa OTHOCHO TOBa lIa.JlH H)lIbllHelHleTO Ila cnopa3YMCllileTO 

3aBliCil OT 113nOJJ3BaUCTO lIa KotHipeTeli aKTHS H.Jl1I aKTHBH H lla.JlH CnOpa3YMcIlHCTO npexB'bPm:1 npO SOTO 33 

H31l0JJ3BaHe HI! a"'HB<l. npcOUCHKa 3a TOBa ,lla.JlH lIa,aeHO cnopa3YMeHIle CloA"bPIK3 )11l)llHf CJleA lIefOBOTO 

Ha4aJ10, ce 113Bl,pWBa elLHHCToeHO, aKO e YlIOBJleTBOPCHO HIiKoe OT nOCO':le l lilTC nO-.l01lY ) CJ10BJlII: 

(a) UaJlllue e npOMIiHa B !lOfOBOpHi-fTe yCJlOBIIJI, OCBeH aKO npoMIIUaTIl lie e npell.E!ItACl-la ellH HCTBeliO Aa 

nOAHOBH ItJlH YAbJlJtlH CnOpa3YMeHlleTO; 

(6) ynpa)l(Hella e onUHII 33 nOll,HOBliBaHe H.J111 MelKny crpauHre e Jlorooopello )'.'lbJllK<J.U3ue lIa 
cnopt13YMeIHteTO, OCBeH aKO cponT lIa nO,!lHOBIiBaHeTO H.J1 lt YIl'bJl",aH<l ItO::TO C OIlJl n1..p eOH;)'laJlIIO 

BKnlO4ell B cpoKa lIa ,l IBItUra: 

(0) lIaJllIUC e npoMIlHII BonpeJle,leHlleTO JlaIHl Il3nbJmeHl-leTO 3110l-lCH OT KOlH'peTiIlOl ;)KTH(I ; 

(f) IIa/Hlue e CbWCCTBCHa upor.ulla B aKTHBa. 

AKO A8JlCHO cnopalYMclIlIC cc npeouclUlBa II 6bAC onpelleJJ.eHo, 4e C1.JlbplK<I JIInllHr Will IIC C'bJ]bP)KII JIIl l lIHf, 

C4eT080llHOTO 0T'i1l13UC lIa JIIBIIHra ce npllllara lUlU ce npeYCTaH0 8l1Ba OT: 

• B CJly4Mi HII nOATO'lKU (a). (D) II (r). no-rope, KoraTO Bb3HIlKI-IC npoMlIua-r3 f.I oQCWnCJlCTS8T3, 

nopa)l(llaw.a npeoueIlKaT3: 

• B cJlY'lan Ba nOll.TO'fKa (6). no-rope, Ua4aJ10T0 lIa nepllo.ua lIa n OD,HOSIIBIIHC 111111 YAbJI)Klla8I1e, 

3a Ua4a.JlO Ha cnopa3yMcIIHIITa, KOIITO ,llpYJKeCTBOTO e CKllIO'Iil.JIO npcJl)-l I II Hyapll 2005 r . t:c npllC.\I8 I II HyapH 

2005 f., C1.fJlaCHO npCXOAHIiTC pa3nopcA611 Ha KPMOI>O 4. 

¢llHIIHCOSllIlll1ltr 

HaeMHHTe 1l0rooopH Ja npIIA06lfsaHC lIa HMOT, MaWHHH II Cbopb)f.(eHlUI , flP11 KOIHO npY)l(Ct:l'OOTO n oeMa 

pHcKoBeTC II 113rOAII're, C6bp33111f CDC c06cTBCIiOCTra, ce OnpeACJUlT K8TO ~HH8HCOB Il I1lllHHrOB II AOfOBOpll . 

Il>llHallcooliTe JHtlHHfOBIi lloro80pH ce KanllTaJlH3HpaT B /la'la.JlOTO 118 mnllll fOBIIl'I llOfOI'lOP no nO·IUlt:KllTa OT 

Cflpllne,llJlltSaTa CTOHIIOCT 113 OTAan.CHOTO IIMYUleCT60 Ii lIaCTOlIlQaTa CTOHHOCT HII MIlHIIMarllIHTC nJlaW81l1111 no 

JIli3lilffa. BCRKO nJlaw,aHe flO JIII3HIlra ce p83npeJleJlR MC)I(llY fJlaBHHUa II lH-l x a3, TaKa "le An ce nOCT\if/le 

nOCTOJlIICIlJUlXIlCH JlOXOIl B npOUCIiTHO H3palKeUI1C, 113'UlCJleli 1111 6a3a lIa OCTaTh'lfl8Ta rll aBIiHua. C bOTlleT/lHTe 

lUlaW3HIIlI no JIII3HHra, GCl JlHXBHTC, ce BKJII04BaT B BbJlroCPO'lHIl J.lJlH I<PIITKOCPO'J! 1Il 3aAb JlII(eHIUI no 3aeMI!. 

J1nXBli're ce np"3HasaT KaTO Pa:3XOA B OT'leT8 3a npHXOJllfTC II pa3XOllllTe 38 ncplIOLl(l Ill! HaCMH ll ,11 D.orooop, TaKa 

'Ie D;a CC nOCTllfliC nOCTO,llIlCH JIHXBCH .UOXO.U B npOUCHTIlO u3palKeHHe, 1\3'lIlCJlCH Ill! 6,;J3 Hi'! OCTaTh'lHaTa 

fl)aBHltua. 

OnepaTfioeH JlI131111r 

HaeMJlltTe .uOroBOptl, npll KOIITO pllCKOBere II J.l3fOJlHTe, CBbp311HII CbC COOCt(l(!HOCTTa c e nOCMaT OT 

HaeMOllaTeJlIl CC onpenCAIiT l(aTO onepaTIlBeH JlH3Il.Hf. IlriaWIIHJHITa ObB apb3KII C onCparHIJIIHTC 1II131111fll ( Ge3 

OTCThnKIlTe OT CTp3B;) Jla lIaC\lOllaTCJlII) ce OTHaClIT KaTO pa3XOA B O'T'-IeTa 3a ,10XOflHTC 11:\ p 3DIIlI OIiOCKII 33 

ncpllOJla lIa 113eMIIIUI,'lOfOBOp. 

l(pyxecmfJomo I<omo .1U:JlIHi!Ona1y·wme.l 
Jhi31mroolrre IUlliwallllllTa no 1l0rOsopli 3a OnepaTllBel-l Jlll.3HHr ce np 1l3HaS;)T KaTO pil'I:\O.l (I OT'lCTa 33 

JlOXOllllTe lia 6aJa JlIIHCriHHIl MeTOll33 UCJlIUI CpOK lIa JlIl3HllroOlUi Jlo rosop. 

np llJ ll alJalie lIa IIP1I10ll.1f 

npnXOltlITe ce npl-OllaSaT ltO crcneHTa, B KORTO C oepo.llTHO I\KOHOMlI 'lCCKII non:lH .!]3 6b1l3T UOJIY'leHH OT 

ApY)KeCTBOTO Il CyMaT8 113 npllXOJl<l MO)l(e .na 61.D;C Halle)KJl.HO o ueHeHa. nplf.\(QJlIITt ce oueHABaT no 

cnp3aeanlIBara CToIIIIOCT lIa nOJlyqeHoTo 81.3I1arpa)l(D;eHlle, KaTO ce 1l31U1Kl'la r OTCT'bIiKIt, paGaTIl II .npy rH 

D;aHbUII BbPXY npOA3)K6HTe liJll1 Mirra. npeJlH Jl8 6bllC nplf311aT nplixOil, C!TClllIIlTe cnCllll~ H'"HI Kp llTeplll1 38 

npll3llaBalle T'p1l6sa CbillO D;8 6Dn.aT yJlOOJleTBopellH: 

npoOa:JK6u HQ npoa.I'KIjWI II cmOKU 
npIlXO,!HITe OT npoJla)K611 II;) npO.J.yKuHII H CTOKH co:: npH311110aT, KOfaTO CbuteC r aCl!lITe ptlCKooe II n01l311 OT 

C06CTIICHocna BbPX)' npo,nyKUH.stTU Il CTOKHTe ca npCXBbpJ1ellH lIa l(ynyDII 'Ia, KOCTO 0611'1<l t'h lO CTaBa 0 MOMeHTa 

lIa TIiXtlaTa CKCneAIlUHJL 
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flpeoocmGalme Ita )'C1ycU 

npIIXO.!l.I-lTC OT npeD.OCTaBCUIJ yc.'1ynl CC npll3HaaaT B 01"leTHHJI n cpllOD., 8 Iwino ca IBB"'bPUlCIIII, /11:1 6a33.Ta lIa 

crenclfT'a HI:! 113ITbnHCHlle, onpcllC.'leHa KaTO npOueHT lIa H3B'bPWCHIITC ycnym AO MO~ICIlTa OT aCI-l'Hm y cnyrn, 

KOIITO Tp1l6aa 113 Ob,:J,3T npellOCT3aCIIII. KoraTo J>C3YJlT3TbT OT c.!l.eJI liaTa (.noroaopa) lie .\lOlkC !la 6b!lC Ha)lC)I(.nHO 

OUCIICH, npllXOD.bT CC np'Hua83 calow D.OlionIiOTO npH3HaTHTC palXOAH ca ll1.3CTa HOBIIMH. 

flpuxoiJu om npoiJa?K6u IfG lIed8U.)I('/LWU wwomu 

06l1'mnuo npnXOAIlTe cc np")HaaaT, KoraTO CC npeXB'bpnll npaaoro .Ha c06cTacltQcT ObPXy KynYfla'la. Alio 

npellnpllllTlieTO C .ll.JI1>lkllO n3 IIllrbPWIl llla'II1MI1 AenCTBIUI CJIe!l npeXBbPll!Ule II a C06CRCIIocrra, npIlX01{hT ce 

npll3113sa cnea H)8bpWSalle tla TelH AclknUlIi. 

OeseH TOsa npeanpllJlnlCTO SlCMa nOA BlIIlMaHIiC IHI'lIiHa 118 nnall.la llc \I ,nOK3laHoTO H3MCpCHIlC lIa liyn YBaqa 

AU 113SbPWII nnUW3HCTO. Kor3To 06waTa CYMa lIa nOJl)"fCHHTe nn3w3HIIJI, BIiJlIO'UITCJlHO nOJlY'I CHIITC 3sailcoaH 

CyMl1 OT Kynyaa'"l3 ltJilI TCKylUlHC nJlall.laHIIl'I OT Hero, HC rap311THpaT n o 6clcnopcu 1l<l 'lItll, ' tC liyny aa'lbT we 

laabpUlIt mlaUl3HCTO, npllX01{hT cc "p1t3H3a3 AO pa3Mcpa lIa nOJlY'lc IIIITC J!.O MO\ te l-na CY\III . 

npuxoi)u om Jluxau 
npUXOlHiTe OT JlIlXBU ce npulll3a.n npH Ha'"lHCJUIBaHeTO lIa JlHXaUTe ( K3TO ce InllOJlJlJa MeTOAa Ha e tj>eKTJ18HWI 

J1HXaCH npou.CIIT, T.e. J1I1XBeIUHIT npoUCIIT, KoATO TO'"lIlO AHCKOIIT llpa 0 'l31ma1l1lTC 6bllCWH llaplt'lIlH nOTOl.\H 3a 

nepllOAa 113 0'"laKa3H1U1 )KIlBOl H3 $IHI3HCOBWI IIHCTpYMeHT AO 6anaHCOa3. c·roii HOCT H;! <jll tH;!WCO IIlI 51 aK"TlIB) . 

.il.all"bUIl 

TeK)'lI/ VallbK 8bPX)' i)oXOQume 

TCK)'UlllTe ,!l,3Hb'lIl1l aKTI1811 II naCI1RH 3a TeliY1ll1I1I H npe.nxOAHII ncplIOlHl CC nplnll3.Fl3.T no CYMaTa, KOl'ITO ce 

0'"l3Klla Aa 6bAC IIblCT'd1i01lC1I3 OT lIJiH nJ1aTell3 Ila D,alfb'"lllHTe BJ)3CTll . npll 11l'I1ICnCI1HC lIa TCKYlU.IlTe !lallbUH cc 

npllnaraT Aallb'IHI1TC CTaBKH H Jl3I1b'IHIlTe 33KOIIH, KOHTO ca B CMa Mil ca a l IlU'"IHTCJ1I1U CTcnell npHeTIl ICbM 

,!l,3TaTa liS 6an3Hca. 

OmCpO'leH ()OlfbK abp)'y r>oxoOume 
OrePO'ICIHtTe A3HbL\l1 ce npl13HaBaT no 6anailcOBH.IL MeTO,n 33 DCtl'lKIi apCMCIIII lI palJ1\IKII I\"M ,n3TaTa Ha 

OaJIallCa, KOHTO ablW1KsaT MeiKZ1Y Jl,Ullb'1II3m OCIIOBa lIa alITHBllTC 11 naClIIHITC II TCXHI1Te 6arraHCOIIH 

CToIlHOCTH. 

OTCPO'ICIIII .I1aHb'"l HII naCIIBH CC nplI)HaBaT)3 BeH'"I Kit 06naraCMH BpeMCHHIl pa·3J1 111i1\: 

• 	 OCBCII .110 CT'CneHT3., !lO KOIITO OTCpO'leHHJlT AaHb'ICH naclla Bbl HltKlla OT lll,pIlOHa'H1J1 HO npH3Haa3HC 

lIa aICTlts ItJU1 IlaCHS OT AanCII3 C.l1CllKa, KOIiTO HC e GH311CC KOM611 11aUliH II lie BJJII5Ie IIHTO BbPXY 

C'ICT080,!l;Hara nC'lan6a, IHITO BbPXY ,naHb'"lllaTa ney.an6a IlJHI l ary6a KH I MO\tCHTa Ha I13 Bb PllJB3HC 113 

CACJlK3Ta; II 

• 	 3a 06n3raeMH OPCMC1I1U1 PaJ:WKIl, CSbp3allH C ll118eCTHUIiJI Il Abll.lCP"1I npY)!(CCTBa, oeBCH AO 

CTCnClITa, AO KO.ILTO ,[lPYJKCCTBOTO e B CbCTOIIHl{e Aa KOHTp0l111p3 BPCMCTO H<l 06paTHOTO npolIBJleHlle 

HU opeMCIIJlaTa palJlHKa Ii CblU.eCTBYlla BepOliTIlOCT BpeMe HllaTa palI11IK3. !La HC ce npO::lB H 06paTHO a 

npeASIlAliMO 6bll.eUle. 

AI\THIIU no OTCpo'lellll JlUlfhUH ce npI1311aB3T 3a IICIt'IKH HaM3JlIIC)..lH IlpC.\lClllllt p a.:lJIltKIl , npelleCel1l1 

IIC»31l0J1lBaHIi llaHb'tHIt Kpel1l1l1t II HelllrlOn3SaHit .!1alfb'"lHIl 33ry6 11, .no CTCnCHT'd, .'10 KOIITO e Fl CPOIITHO AU C 

lIaJlllUC 06JlaraCMU ne'lan6a, cpelLt)' KO.ILTO Aa 6"hA3T 113n01l3BaJl H I taMa;ule.\ltll e Ilpe\lC Il II Il PaJJIIIKH, 

npeHeCefUlTC lIellJnOJllaaHH D.allb'IHIl t.:PC,lUfTH H HCI13non3BaHifTe A3 11bY. 11 1I Jar-you: 

• 	 OCBeu aKO 01'CpO'leI111.11T Aallt>'lell aKTllB IIb31111K03 OT nbpBOHa'l aJlIlO Ilp l tlUilUalle 113 aKTHO HIIIl n3CHO 

OT AMeHa C.1leJlKa, KOJITO He e 611lllCC KOM6IlHaUII.IL It lie OnllJ'lC HHTO RhpXy C'ICTOBollHaTU. nC'"I3Jl6a, 

III1TO BbPXY !1.Ullb'ttlam ne'"lan6a WIll l3ry63 KbM MOMClrTa 113 IlJBbPlIIFlllHC Ha CtlC )1K3Ta; II 

• 	 3a HaMaJI.lLeMII BpeMCIIHIl palJlHKIl, CB'bp33I1H C II HOCCTI1U,11II fl. Al,IllCPf1l1 llPY}I(CCTOU, OTCpo'lel! 

llaHb'ICH I!.IITHS CC npulll3S3 eD.1lI1CT8eIl0 AO CTeneHTa, AO KOllTO ItMa flCPOJ'lTHOCT Bpc.\lellllaTa paJJIHKa 

11a CC npoll8ll 06paTHO B 06olpHMO m,neUie It llU 6b.nc pe3JI 1l3IfPUHU o6J1 ;) rac~t ;) ncy.an6a, cpelLt)' )(OltTO 

aa ce onon)QTBOpll B~MelH13Ta PaJJHlIi3. 
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llP)'lKCCTOOTO I131lbpWOa nper!lC.!l Ha 6anaHCooaTa CTOnHOCT Ha OTcpo'letUlTe llaUl>'OIlI "KTItBIt 1(1,,\1 BC~lIm .naTa 

Ha 6anaHca It JI H3\laJUIDa ,!LO CTeneHTa, D.O 1i0JlTO De'le He e oepolITHO )13 6b.1.C PCaJ11l3HP3H3 D.OCTaTb'lH3 

06l1aracMa nC'I3Jl6a, 1i0}!TO D.a t101001l}!D3 UCnH}! HJllt 'laCT OT OTCpO'lCHItIl llaUl>'1Ctl aKI Ita A3 6l>lle B'blCTaHOBCH. 

H Cnpll3H3T1ITe OTCPO'lCHII 1I.allb'lHH 3!.'HOH ce npep33rlle)l(.naT !."bM OC1I.I\3 .naTa ua Gansllcs II ce npil3tlaOaT .no 

CTenCHTa, .no KOJITO C CTaliano DCPOSITIIO 11.3 61.1I.C peaJUI311palta mAeUla 06naracMs nC'lan6a, KOIITO ns 003801lH 

OTCPO'lCHHlI ,ll,31fb4CH aKTHB tl,3 mae B1>1CTaIiOSCH. 

OrcPO'lCIIHTC JI311b'l1l1{ aKTlIBilli naCIlDH CC OUCHJloaT no ,!l,atn,'1tUlTe craDIiH. 1\01110 CC O'taKIl I!. nn 6"b,!l,aT B CHJTa 

:ill ncpuo.u3, B KOnTO 3KTIIDbT ce peaJUt1Hpa HJlIl naCHB"bT ce ypeIDI, 81>1 OCII003 lIa nallb'UlIITe CTaBKH (I{ 
tl.aH"b'lHIt 3aKOHIt), .nCnCTBalllH Will IlJIe3JHI 0 CIUla, 0 3Ha'HlTenHa CTcnell, KbM lHuaHI II;) 6M,:lHC <t . 

Jij:>)'lKCCTOOTO KOMnCHCltpa OTepO'JeHU .naUb'/HH aKTII8H H naCII8H eal>lO TordHa, KorafO liMa 1aI\OHOI:I0 npaoo.na 

npHcnaD;a TCKj'llUI D;aH"b'lHII aKTlIBl1 cpelllY TeKYl.J..lJl.u3Hb'lHll naellBH II OTCpO'teHIlTC n<lIl"b'IHH 3KTIIBII H naCIIOH 

CC OTllaC1IT .no D;3lfblUl ObpX)' D.OXO.!la. HanO)l(eHH OT e,!l,llH H C"bW ,Il,alf1.>'ICIl opratt l<l C.)110 H CbLUO 1l3Hb'l1l0 

3allWJ]KeHO npellflpllllTlle. 

/l.aubl<. frbPxy ou6aocllama emoill/oem (JlJlC) 
npHXOJIIITC, pa3xo.nIITe \I 31ITliaHTe ce npH311aaaT HeTHO OT MC, C lt3l01lO'Ielll!C lIa cny'HIItTe, KoraTO : 

• 	 MC, Bb31HHcaaUl "PH nOKYUKa ua alITllalt HllM yCllyrll, IIC e Bb3CTtltlOBIIM or .I1.aHb'IHllTe anaCTll, B 

KOnTO clIY'mA Me ce IlpH.3HUOa KaTO '1aCT OT ueHaTa lIa np'l,ll,05UBilltC ua aKTllS!I. ltJIlt KUTO '1aCT or 
CbOTBCTllara pa1xOIlHa nOliIUItIl, KaKTO Tooa e np"nQ)foIMO; It 

• 	 a3CMallll}!Ta H 13'[bJDKCIII11ITa, KOIiTO ce OT'IIITaT C DKJnO'iCH Me. 
HCTHara CYMa Ha Me, BblCTIUI06HMa OT HllH ,Il"bJl)l(HMa Ha ,Il,Elllb'llIllTC BJlaCnl. cc IlKJlIO'ma a CT0l1I10CT{1l lIa 

B3CMBHlll1Ta HJlII JaJ{hlI))(Cllll11nlll 6anaHca. 

/lUl{6Uoell pUCK 

Eqx:KTHBHOTO ynpaBJlellllC lin llltKBlIllHOCTTa tlB J];p)'IKCCTaOTO npClllIOJlara OCltrYP)!IJ,ul(: 113 ll.OCTaTb'WO 

060pOTHH cpellCTBa. 

BaJlymell pUCK 

.upY)l(eCTaOTO oncpupa a DbJlrapllH It e 113J10)f(CIl0 IIU Banyreu PIICK, npOIl3T1t'tall\ OT npo/l,<l)K61l, nOKynKI1 II 

3aCMII a eapo It LUaTCKII D;Ollapll. 

Kpei>umell pUCK 

J];pY)I(CCTOOTO n.pryoa C.[I1HCTBCHO C )'TElbPllCIIII, n.naTe)l(ocnoc06lHI 1i0HTparCIJTH. H erosaTa nOJlllTtll\a e, 'Ie 

8CII'IKII KllIICHTII, KOlllO lKCllaSIT.na n.pryElaT lIa OT1l0)l(eli0 rJllawallC, nODJIe)KaT Ha npoue.!l.ypll 3a npoocpKa lIa 

T1IXHara IUlaTC)I(OCnoc06110CT. Dcaell Toaa, carJ,Il,aTa no "'prOOCKIfTC 83CM<lIIH)!Ta CC CJICll.)!T TCKYLllO, EI pe3YllTaT 

Ha KOCTO CKcn03HUHJlra Ila .uPY?KCCTOOTO ICbM Kpe~HTeH PHCK lie C C"bWCCTBCtm 

KpellHTHH1IT PIlCK, KO~lTO Bb3HIIKoa OT IlPyrllTe qHlIIaHc0611 aKTIlB1\ Ha J];pYlKeCTilOTO, KUTO HanpltMCp, naplI'HlH 

cpe.!lCTOa II D;pyrll cplIHaHCOOIi aKTII8H, npc.nCTaElll.llaa KpenllT'liara eKcn0311UIIlITU JW IIp)')f(CCT90To. 

npOl-t3TII'l3U1a OT ab1MO)f(HOCTTa IICro8HTC KOIrrpurellTII.na IIC \l3/TblllVIT wOlne 3a.11l..nlKeIHIJI. MaKellManuara 

Kpe.[IlTHa eKcn0311U1111 Ha JlpY)I(eCTaOTO no nOBO)),lIa npH3uaTUTe CPIUIUHCOUII 3KTIIIlIi. Ilb1J111:ill ItU CbOT:BeTHarn 

11M Crol1HOCT no 6anallca ICbM 31 D;CKeMopH 2014 r. 
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3. PalXO.ll1f Ja .IlRllbUJI II TaKe.. 

2014 2013 

AaH"bK c!l>allJl 101 TaKCa CMeT 7 7 

7 7 
" 

4. (J>IIIIaIICOBIf palXO.ll1l 

2014 2013 

!l,pyrlt q,IIHaHCOBI1 proxOlllt 

1 

5. CTO"':U 

2013 2013 

emKl1 13952 13952 
06C3l\eHKa (8604) (7658) 

06wo CTOKlt 5348 6294 

J!PYJiCecmoomo e C06cIllII4!I/UI( H(J /Lwomu, HaxoONUlu ce 8 c. EeHI«()(jcKu, 06111 . .u0PIIII(/. O(i1. {J 'I(){JoIl6cKa. 

flpeOllelllw lIa U.MQmume e /I JI/hptuellu npe3 I/OeM6pU 20102. flpe:J 2014 <. e lIonp0(JI.!II(I 06CJ/lelllW 110 

u.Momume C'bi!JWCI/O OI/t'IiKU am .~UlJeH:'J!/paH O/feHUmeJI. 

6. naput.tllil cpCt.I,C1ua It ...:paTKOCpot.tUIl D,enOlllTit 

napl1411H cpeACTBa 1:1 6allK08H CMCTIiIi 

7. 	 OCIIOBCII ...:al1llTa~1 II pCJCpBIi 

OCIiOOfll K8mtTa.1 

1,4833,258 D}lJla C 1I0MHlla.JlHa CTOHHOCT 10 JlO. OCeKIt 

2014 2013 

2 

2 

2014 2013 

14 833 14833 

I" 833 14833 
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ripe') 2013 r . no peWCIIUC Ha ellHOJTWIHIUI c06cToeHIIK KllnlrraJ1a c yaC1)u'Ieu C 43 "WI. JTII., or KOIITO k"hM KPast 

lIa C'IeTODOllHIIJ'I nepllO.!l Cll BHCCCHH 4 [ XllJT. JIB. 

CTpYkTYpa Ha OCHOOIIH.lI KanllTaJI 

CotiCTo e llll K Y'IaCTlle lipoli LlSt . II)lle HO,.,II1HaJlII3 

OJlaHll I1HTCpHeUlbH"hJI, HH,llEPJIAlmH5I [00010 1,483,258 
cTofilfoC"r (XI1JT. JTo.) 

14,833 

8. O n oBeCTHB3ue 113 CBbpJ3HII mUl.a 

,lJ,PY'....:eCTOOTO He C 11"l8bPWOa..10 C)l.CJlKH CbC CObp3aHlI JTllua "pel OT'lCTWI.lI JlCPII()!l 

npollaIK611TC H3 II nOKynKHTc OT CObp3aHH JTlIlta ce 1I1BbpwuaT no 0611'1afiml 113)3PIIII 11ClU4 /-I CIl3.lll,.mKeHIITC 

c an,!J,a 0 Kpa.ll Ha ro.!lIlHaTa ca Hc06C3I1C4.CHH, 6e3JIIIXOCHH (c II3K1)IO'ICIIJlC IIa 3ae,\IHlC) If YPC}K.QaHCTQ 11M ce 

H31JbpWOa C napwulIl cpellCTBa. 

9. A Hra il'lI\leHTn II YC.1:0BIIU 13Jl'bJliKCIIIIH 

npaolln IICKOBC 

CpCw.y ,lJ,pYJKCCTBOTO WlMa 3aOC,Il,CIHI 3I1a'lHTeJllHl npaOll1! HCKOOC. 

10. Cb611Tli H CJJCJl JJ.aT3Ta H3 6aJl3UCa 

OCUCII onooeCTeliOTO no-ropc, He ea H3CTbnHllII Cb6HTltJ'l CllCll ,D,aT3T3 lin. 6a..n(lIlC(l, KOitTO lJ:a lIaflaraT 

JIOlTblllntTeJllHf KOpeKUl111 WHllIl onOOeCT.lIOaliIDI ObO cpllHaltCOB1I1I OT'teT Iia Jtp)")?:cc rRO'ro 1a rOJIIiHaTa, 

npHKJlIQ'lBama lIa 3 t J],eKeMBp" 2014 r. 
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