MEIFATPOH EAJ{

Konconunupan ®unancos oryer

3a roAMHAaTA, NPHKII0YBAIA Ha 31 Aexemepu 2010

rpaa Codus, yn. “Camokorcko moce > Ne 2a
Tem. (+359 2 ) 975 15 55; daxe: (+359 2 973 72 25
internet:http://www megatron-bg.com



Chaspxanue:

1 ®unancos oTaer ¢ goknax Ha He3aBHCHMMUSI OHTOP

2 Joxnax 3a neiinoctra




KMNMT Buarapua 004 Tenedon  +359 (2Y 9697 300
6yn. "Bvarapwa” N2 45/4 Cake +359 (2) 9805 340
Codur 1404 En.mowa  bg-office@kpmg.com
Bvarapus WHTepHet www.kpmg.bg

JOKJAL HA HE3ABHCUMUA OJIATOP

Jo enHolnunKa cofcTReHNK Ha
Merarpon EAJ{

HJokitan BLpXy KOHCOMTAPAHNS PUHANCOR OTUET

HHC R3BbpIIMXME OAT Ha MPHAOKEHUS KOHCOMHIMPaH (HIlaHCOB OTHeT Ha Meratpon EAJ]
(“HpyrxecrroTo”™), RKITFOYRALL KOHCONWAHUPAHUA OTHET 33 (QUHAHCOBOTO CLCTORHUEC KbLM 31
aexemspu 2010 roguna, KOHCOMMIUPAHHTE OTYETH 33 BCEOBXBATHMS JA0X0J, 34 TMPOMENHTE B
COOCTBEHMA KaluTan M 3a MAPUYHHTE MOTOUH 24 rOJIMHATA, 3aBhPLIBALLA HA Ta3H A4Ta, W
Genesxkn, BRIOUBALM 060BIIEHO OMOBECTABAHE Ha CBLIECTBEHNTE CHETOBOAIH MOIHTHKMA M
APYTa NOACHHTENTHA MHPOPMaLIHA.

Omz060pHocIn 11a peroGOICIMEOMO 30 KOHCOAUOUpanust (pusancos onem

PbKOBOACTBOTO € OTrOBOPHO 3a M3TOTBAHETO K JOCTOBEPHOTO MPENCTaBAHE HA TO3M
KOHCOAMINPAH (PHHAICOB OTYCT B CLOTBETCTBHE C MexaynaponauTte cranmapiy 3a duHascoso
OTiHTale, IpHeTH oT EBponetickus Crio3, 4 3a Takasa cHcTema 2a BLTPELICH KOITPON, KAKBATO
PBKOBOACTBOTC ONPEACIH KAaTO Heo0X0aMMa 3a H3IOTBAHETO Ha KOHCONMMaMpaH (uHaHcoR

oTYeT, KOHTO 0a HE CBABKA CbIUECTREHH OTKIIOHEeHKA, HEe3aBUCHMO JTaJIR Te ce HBLIDKaT 1ua
H3MaMa MITH IpeIlka.,

Omezosoprocm na odumopa

Hamara orrosoproct ce cpexna 40 wspasssaic ua O/MTOPCKO MHEHWE BBLPXY TO3M
KOHCONWANPAH (JUHAHCOR OTUET, OCHOBABALLOC CE Ha M3BBPLLCHMS OT HAC ONUT. Halmst OUNT
Ge mposesenl B CLOTBETCTBHC C W3MCKBAHMATA 11a MexIyHapoIHHTe OUTOPCKM CTaHIapTh.
Tean crammapru nanararT cnasBane Ha eTMMHWTE H3UCKBAHWA, KAKTO M OJWTBLT na Obie
[UIAHUPAH M MPOBEASH Taxa, He HHE J1a ce yOeiM B PA3yMHa CTCHEeH Ha CHIYPHOCT JIOKOMKO
KOHCONIMAHPAHUAT (PUHAIICOB OTHET HE ChilbPAa ChLUIECTBEHH OTK/IOICHHUS.

OunThT BKTIOUBA W3NLIHEHHETO Ha OpOLENYpH, € Les Toay4aBaHe HA OOHTOPCKH
MOKA3ATCICTBA  OTHOCHC CYMMTE M ONOBECTABAHMATA, MPEICTABCHH B KOHCONUAUPAHUS
(hunancos otuer. UsGpanute nponenypy 3asucar ot MpeLeHKaTa Ha ONUTOPA, BKIOUHTENHO
OUEHKATA HA PUCKOBETE OT CHIICCTBEHU OTKNOHCHHS B KOHCONMAMPAHMT (DUHAHCOR OTUeT,
HE3ABHCHMO fialn Te Ce ABDKAT Ha H3MaMa Wid Ha rpeiuka. [Ipy H3BLPIIBAHETO HA Tesu
OLEHKH HA PHCKA OXUTOPLT B3EMA NOJI BHAMAHKE CUCTEMATA 34 BETPELIEH KOHTPOLI, CBBP34HA ¢
VSTOTBAHETO M 0CTOBEPHOTO LPE/ICTABAHE HA KOHCONMIUPaHHs (UMHAHCOB OTIET OT CTpaHa Ha
IPEANPHATHETO, 3a J1a paspaboTh OIMTOPCKH MPOLEAYPH, KOWUTO ca MOAXONALLNA fpy Te3H
00CTOATENCTRA, HO HE ¢ 11eT M3PA3SBAHE Ha MHEHHE OTHOCHO C(heKTHBHOCTTA Ha CHMCTEMAaTa 3a
BBIPEILCH KOHTPON Ha MPCANPUATMETO. UAMTBT CBUIO Taka BKIIOUBA OIGHKA HA yMECTHOCTTA
Hal NPHAArannTe CHETOBOAHN MOJHTMKM H PasyMHOCTTAa Ha NPubH3UTENHHTE CYETOBOAHM
OUCHKH, HANPARCHW OT PLKOBONCTBOTO, KAaKTO W OLEHKA HAa [LUIOCTHOTO OpPEICTABAHE B
KOHCOJIWJHPAHNA PUHAHCOB OTYET.

CuutamMe, 4e MOJlyueITHTe OT HAC OJIHTOPCKH A0KA3ATENCTBA ca NOAXOASUIH ¥ J0CTArbYHH 34
thopMupaneTo Ha §a3a 3a w3passsale Ha HameTo OIUTOPCKO MIICHMeE,

KIPMT Brarapus O, Gxarapcko ApyskecTeo ¢
OTRAHMYEHAE DITCBOPHOCT M EPKMa-wneHxg Ha KT



Muenue

o wame mueHHe, KOHCOMMIMPARMAT (MuAHCOB OTHeT naBa BAPHZ M YecTHa NpeAcTasa 3a
KOHCONTMAUPAHOTO (PUHAHCOBOTO CLCTONIME Ha Apyskecteoro kbM 31 mekemppu 2010 I'OJIHHA,
KAKTO M 332 HErOBMTE KOHCOMWIMPAHM (MHAHCOBM pe3yaTaTu OT AaefliocTra W 3a
KOHCOTHAMPAIIHTE NapiHiRM NMOTOUM 32 TOAMHATA, 3aBBPILBALIA HA TA3H AaTA, B CHOTBETCTEHE C
MesxknyHapoanuTe cTalgapri 3a PUHAHCOBO OTHHTAHE, npuetu or Eeponetickns Crios.

AoKJai1 no APYTrE NPABHM H HAJZOPHH M3NCKBAHHS

Toouwen doxaad sa deimocmma na Jpyoecmeomo uzeomeen cvaraco USHCKGAHUAMA HA Ui,
33 om 3arona 3a cuemosodcmeomo

Coriaacno W3McKBanMATa HA 3aKoHa 32 CHETOBOACTBOTO, HHE JOKIANABAMC, Y€ MCTOPHYECKATA
dbuHaticosa nHbopmaluns, npeacTaBeHa B roMILHIS KOHCOJIHAMPAH KX 3a j1efHOCTTa Ha
HpyxecTBo10, M3roTBEH OT PLKOBOACTBOTO ¢LIMACHO €. 33 orT 3axoHa 3a CUETOBOJCTROTO,
CBOTBETCTBA BLB BCHUKH CHUISCTBEHH aclieKTH HA KOHCONMAMpPAHaTa (PHHAHCOBA MHOPMALHA,
KOATO €€ CHABPIKA B OAMTHPAHUS KOHCOJHIMPAH FOAMWEH GUHAHCOR OTYeT Ha JlPYIKECTEOTO
KM M 32 lOguHaTa 3arbpluBaiia Ha 31 gexemspu 2010 rozuna. OtroBopHocTTa 323
WITOTBAHETO HA TONMINHMA KOHCONMMIMpAH XOKman 3a JAefiHocTTa, ko#TO ¢ ogobpen or

M3obnovrentus mupexrop ua Jlpyxkectnoro va 26 maii 2011 r., €C HOCH OT PLKOBOACTROTO Ha
HpyxecrroTo.

I'nndspt MakKon v
Cuopyaictux

KIIMI" byarapus OO]T

Codma, 27 1oun 2011 roymna




“METATPOH " EAT

Kouncorudupan Punancos omiem ko 31 dexesapn 2040 .

Konco.imaupan ot4er 3a BeeoGXBaTHAS 10X0,1

3a roannara, ApURIOYBAINA Ha 31 AexemMBpy 2010 roguna

B xunsdu sepe Benemka 20010 2009
[Tpuxoan 5 62,080 55,837
CebecroliHoeT Ha npoaakduTe ] {49,975) {43,617y
bpyrua neuaaba 12,111 12,220
JIpYTH OITepaTHBHY A0XOIH OT AelHOCTTA, HETHO 7 155 88
Pa3zxo.ut 1o npoaakbuTe n aIMHHUCTPATHBHI PA3X0au 8 (5,797) {5.028)
DuiaIcORH NPUX oK 10 198 430
Ddunancoru pasxoan 11 (422) B (691)
INeuanda npean zankun 6,245 7.039
Pasxo:u 33 paubuy 12 (634) B (711)
Meuanfiz 3a roavHATa OT APONLIKABAIUN AeHHOCTH 5.61 !_ - 6,328
Ot seeodxraTen 20x04, NPUHALNEKAIY 112 TpYNmaTa ‘ 5,4-5 o 6.241

Ofm BceobxRaTel JUXOA, HENPUHALIEKA M 1A rpynara 163 87

OIMeThT 32 J0X0IUTE CAEABA Aa CE PA3TASKIA 34€000 ¢ [OACHHTEIHUTE Oenerkd (ot cTp. 5 g0 cmp. 2§),
MPEICTABNARALIM HCPA3AETHA YacT OT (PMHAHCORMS OTYeT,

DUHANCOBHAT OTHET ¢ 0100peH oT Bopaa na aupexTopuTe Ha “Mcratpor” EAM na 26.05.2011.

‘Mambimuntenen Hupexrop:
H Ulaxam

CueTaBuTeN:
B. 3apesa
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“"MEIATPOH EA]]

Koncorudupan Ouncaiicos oprem kw31 dexemapu 2010 -
it

Kou¢omanpan orver 3a NPOMEHHTE B COOCTBEHHA KAITHTA

3a roanuaaTa, ApYKIUBama Ha 31 aekemepu 2010 roguna

B ruasdu seqa benex Perwctpupa Pesepen  IMeuantu  O6mo Hewon-  O6o
Ka  H xangrada H3arym  Kanuiad PO TH-

Ha Pano

rpynaTa YUACTIE
Banane kuM b aryapu 2009 1. 19 1, 000 - 9.604 10,604 2585 10,859
Beeabxeamen 00x00 30 nepuoda -
Hetia neyanGa 3a rogusara - - 6.241 6,241 87 6,328
Hpyr pceobxsared aoxon - - - - - -
Q610 BeeodxBateH noxoa - - 6,241 6.241 87 6,328
Tpamsakuyiy cve cobocmeentijume - - - -
Pasznpeaenenie va AHBAIEHT - - (3,960} (3,960} - (3,960)
3206704 HA 3AKOHOB pe3eps - 100 (100) - - -
061110 TPAHIAKUMH Che
COMCTREHHITHTE - 100 (4,060) (3,%960) - {3,960
Banaunc by 31 gekemepu 2009 r, 1, 000 100 11,785 12,885 342 13,227
bananc kM | anyapu 2010 . 1,000 100 11,785 12,883 342 13227
Beeodxsamern doxod 3a nepuoda
HeTHa nmevanba 34 roauuarTa - - 5,448 5,448 163 5.611

Apyr pceodxpateH 10X070 - - - -

Ofinoe peendXBATEH 20X0T - - 5,448 5,448 163 5011

Tpansaryui cve coicmeernyime
Pasnpeteneuue Ha AuBUOEHT - - -
3a2eNSHE 112 3aKOHOB PE3epB - 13 {(13) - - -

OB Tpan3akuum ¢he
coberseHnumTe - 13 (13) - {326) (320)
baaaue kbm 31 nexemepn 2010 1. 19 1,000 113 17,220 18,333 179 18,512

OTHETBT 32 TIPOMEHUTE B COGCTBEHHMA KAlIMTAN CNEBA JIa €& PA3CISHKIA 3ACAHO ¢ DOSCIATERHNTE BETEMKH (0T ¢Tp, 5 10
cTp. 28), fIpencrasiaBAINY HEpa3genna vacT OT QUHAHCOBHS OTYET.

CheTABUTRIL . ey Msm dupexTop
. N
B. 3apera Wy M. Taxaw
I - 1i
4 ol
B I
'._‘. N /ln’l
.r'f.

a Kanoynosa Iandepr MaxKon

Peructp )PEIH OANTOP Coapywuuk, KITMT Buarapus OO




Koncosmgupan otuer 32 GHHAHCOBOTO CHLCTONHHAC

Knm 31 ackemppu

B xiumadu aeen

AKTHBH

MMOTH. MalukeK, chopbakerusa 1 obopyneane
Hematepialsn akTHBK

AKTHBH [0 0TCPOUECHH AaHBLW

Penvraia

(D100 HeTeRYIUH {(ALIFGTPaiiHN) AKTHBH

Marepuaiau sanacu

THLpioBCckH ¥ APYTA B3eManng

[lpeamiaTend pa3xoIm K pa3xony 3a ObAeLH EPUOLH
[tapu 1 MapUYHK eKBHBAIGHTH

Obwo TeRYIWH aKTABH

O akTHEN

Cobersen kaudran

AKIHOREPEH KAMKUTAN

Pesepen

Hegandn H 3arydu oT OpemxoIHH TOAMHI
TMesandu wosaryin Texyuy

Odwe codeTBes KAMHTAN, NPHHAAICKALL HA rpynaTa

Hexourponupallo ysacrue

3aruakeins
JTMXBOHW KPEANTH 1 3a8MH
TLPIOBCKR U APYTH 3ATbIKEHUS

Q010 HeTeKYWH (ABATOCPOMHH) 3ATBIKCHHS

Muxeenn KpeIUTH ¥ 32EMH
TLRrOBCKH W APYIH 3AABIKCHHA
Janbun sLpxy oxoia

Jpyri TREY M 380bIKEHUS
05610 TeRYIIH 3aTb/DKCHEA

00010 cOOCTREH KATTHTAN M 3a0bKEHHA

CMEFATPOITTEAS]

Koncomudupan Gurnancos onryem som 31 dexesapy 2011

Beaemka 2010 2004
13 4,268 4391
14 § 32

) >

L 16 _ 16
4,292 4441

15 16.493 14,928
16 2,515 1,090
17 11 26
18 8,278 2,967
27,297 19,011

31,589 23.452

19 1,000 000
113 100

11,772 5,544

5.448 6.241

18,333 12885
179

20 11 1.342
23 - 61
11 1,403

20 48 270
23 12,922 8,548
91 4

5 _ldo

13,066 8.822

31,589 23,452

BanancyT cneasa Ja ce pasriaeknga 3a€0HO C MOACHUTEIHUTE HenexKn (OT' CcTp. 5 mo cIp. 28], ApCACTABIIABIALINA

HEPAZIETHA TacT OT (PUHAHCORMA OTIET,

e
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"MEFATPOH EAN

Konconuoupan Punancos onriem xon 31 deesopu 2011 -
KOHCOJ'IH,-‘J,H[]‘:\H OTHET 34 NNAPUYHAMA N0TOK
3a roannara, npukAuBamA Ha 31 gexemppu
B xugou seaa beneska 2010 2009

A. Tlapuyuu NOTOUM OT ORAEPATHERHA AeHlOCT

[apHunm NOCTLNNEHHE, CBBPIAHHA C THPTOBCKH KOHTpareHTH 71,895 62,419
flapuynu ANAWAHNA, CBBP3aHH ¢ TLPTOBCKH KOHTPANSHTH (42,056) {32,043}
Mapuuitn necrenieUus, cEbp3aly ¢ TPYIORH BLIHATPAAICHHA | -
Mapuin NIALAAKE, CBBP3AHA € TrY A0BH BE3HArPRAKRCHUA (2,061) {1,890
flapuuiii TOTENM OT OTPHLATENHU BATYTHH KYPCOBH Pa3nHKy (15} (2]
[ [aTCHI JAHBUM BBPXY NeuantaTa (7449} {1.594y
Bracranoseno JJC K eaHORpaTIM NanbLN 245 9
I Lnarenn JUJIC 1 e BHOKPATHA JanBOU (11,504) (6,162)
Hpyin :mpwmu_ no’_rouu OT OCHOBHATA ASHHOCT (MHTA, TAKCH, ACMOZHTH (0 (3.028]
KLM MUTHHUY, JUC 32 BHAcaie) o
Beudko mpuusn noroun ot ocuoBra aefimoer (4) 8,755 ( 2,281)

L. HapHyHA NOTOUH 0T HHBECTHIMOHHA JeiiHoCT

H4pHyHE NNAIAHAA N0 NPEAOCTABEHH 3aEMH (35) (10U}
Mapuai nOCTBENMERUA, CELP3AHH ¢ ALATOTPARAY AKTHEH 49 2
LIapuunif MaamaKlus, CBbP3aHK ¢ ALIreTpaiHy aKTHEH (387 {1.266)
Hpyri napuysy INALAHNE OT HHRCCTUUNOHNA NeliHocT - (38)
Bendko napuuin noTony 0T HIEBECTHUNORHA AeiinocT (B) (393) _ (1,462)

B. flapu4nu moTonu ot PpuAaHCOBA aeitRocT

Mapiuii MAANIAHAL, CBBP3aHH ¢ MOTYHEHH 398MH {(14,069) {8,435

[Tapif'IHE MOCTLIVIEHHA, CBBP3aHH ¢ NONYYEHNA 3AEMH 12,350 8,268
Hannaten ousnaeHT {978) {489}
| lapHK NRIIAHEA, CEBDIARM C THXEH, KOMUCHONH U IPYTH [1010GHH (367} {174
ﬂapuimn MOCTLEVIEHHS, CRBP3AIM € THXBH, KOMHCHOHH M APYTH 179 198
A0

Maaualing Ha JaTsMKEHAS 0 NHAHHTORK TOrOBOPH {RE) {120

Upy i IapHTHW MNALRAHYA OT GHAAHCOBA AEAHOCT (DAHKORK TAKCH 1

b (278) (210}

ORCHYIEAHC HA CMETKY, TAKCH 3a H3NAJISHN fankosn rap;munm)

BeHuKO 1 PHYHH NOTOLH 0T §IHHAHCOBA aeitHocT (B) (3.051) (838)
I'. Hsvenenue Ha naprunnTe cpeacTra npes nepuoa (A + b+ B) 5311 {4,581
AL Hapuqpy cpeaeTha B HAMAIOTO HA TIepHoaa 2967 7548
E_ 1lapu4ay cpeacTBa B KPasi Hi MepHO1: 18 8278 2,967

OTYeTsT 3a TIApUYHKA MOTOK CNEIBA A CE Pasriexia 3aelHO ¢ TNOACHATENHUTE GeleKKN {oT ¢cTp. 5 a0 ctp. 28)

apeiacTaBagealiy HEPAZIETHA YACT DT dJH}[aHCOBHﬂ OTHET.

CreTaBHTEN: Hanwiuutenen Jupestop:
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Konconwdupan Qunancos omuenm kem 3 dexemapu 2010 2

Benewkn Kby fHHAHCOBHA OTYET

20}

21

22,

23,

24.

26.

CTATYT H IPEAMET HA JEAHBTT . 11 e ev ittt ettt e et e et e e v e ettt e e e ne et e e et e et ra e e e anes

ba3a 33 HATOTRAHE
JHAUKMH CHETOBOZHN NMOMTHKH «. .ottt ittt ettt et e e et e e o e et et tet et ae et e e s e e e e aeoam e ea e
VYTNPABNEHHE HA GUHAHCOBHA PHOK 11ueetiiirrnerininisrounirsreniasanteierenensssnriniestaninesiannteeiranes
0053131
CedeCTOMHOCT HA OO A O TE . ottt et et et et e e et es et et e et e e e vans
Hpyry onepaTHBHH NOXCAH 0T ACHROCTTA

ATMHHUCTPATHBHH PasXoIH H PA3X0AU 10 OPOTAADH ...oivi it
Pazxonm 32 BEPCOHATA oo vviurrinieranrsreoeareaseraae e eaiasa s tea e s eaeta e e e aeaaeae e aee e e reare s e arareaeasasrnenss
DUHAHCOBH TTHXOIH Lottt et et e rnt s st e e aae st e tna e et e e e e s e e et e v e e e aae s e e e eant s st aarnnes
DUHAHCOBH PABKOIE © ottt ittt iee e ee ettt o r e ettt er ettt e et e e et e s na et e et n e et e nemne et en e en e
Pazxomy 3a ZaHBLH
MMOTH, MalIKHK, CBOPBKEHHA M OTOPYIRAHE ...ttt ittt e e e e nee
HEeMATEPHATHIL BKTHBH 110ttt e e s e s a s h o
MATEPHATTHH BATTACH ... oeit et ettt e e it st ettt ettt st et s e e a e s ae et eh s et ttsnen b ensaean
TBPrOBCKH 8 APYTH BIEMAHHS ... .ottt ittt ot iam e ot i e et e es e et aee et e e ee o et ae e et ama e e e an e e e aee s
Tpeannateny pasxoan U Pa3xoan 38 ObACILA MEPHOAM .. ...o.i i ee e e ee e e e e e
Tlapn ¥ MAPHUHE CKBHBAILEHTH . ... ..ottt ettt e m e e e ettt e e e e e e e ae e e et s veeeanns
Perucrpipad KanKTan 0 pe3epey

JTuxeeHN EPedHTH H 3aeMH
TTPOBNINH B MOTEUTIHATITH 3AIBIIKEHUA L.\t vuie vttt et vretrsenetsersrsarssststarrrsaererrissesteiansseiesin
CBUEOHH CTTOPORE 1. uvveettrererniranerssreansarastrnraststtrettars st ate b s aste sttt heate e eea st aeaeseenaenenereens
THPrOBCKH H APYTH SRIBIKEHHA L1 enenirerennanetnnanensassentnsaneineesrtetneasameaeearntensasansansnnssn
CBBIBAHH SIHLIA vttt evtat et se e ee ettt e et s b ae s e bt ae bt st e s et e et e e an e h st e et ta et e ar s
CuBurua cnen natarta 11a danarica

duHadcoBH HHCTPYMEHTH

24

24

24

23
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“METATPOH”EAJ]]

Koncorudupan Ounancos omyem xom 31 dexevspu 2010 2.

1.CravyT 1 npeamer Ha gefinocT

“Meratpor” EAJl (JIpyKecTBOTO) € €RNONHYHO aKUMOHEPHO IPYAKECTBO ChC cenanuume B Buarapus,
peructpupato ¢ geno Ne 18385/1993 ot Codwiicky [paacku Cwi. AapechT Ha yripasnetue ga JIpy#ecTBoTo €
rpan, Cogmn, ya. “Camokoscko moce” 2A, JIpyKECTBOTO € ¢ eINOCTENEHHA CHCTEMA Ha YNPABNEHHE KaTo
YIIPABJCHCKUTE OPrdHU Ca:

- CbBET HA JUPEKTOPH, CHCTOALL ¢e OT TpuMa vneHoBe ¢ [Ipencenares Ha Chaeta Ha Jupextopute r-u beHiuon
bendacar;

- Msmeaautenen aupextop — r-0 Uirax Liaxam.

KOHCORNAMPARKAT OTHET Ha [lpyKecTBOTe KbM M 33 [OAHHATA, IPUK/oueawa Ha 31 aexemepu 2010 r. Briousa
JIpyKeCTBOTO M HErOBMTE ABLIEPHW JIPYKECTRA (KOMTO 3aefHO ¢a Hapwyand ,[pynara’, a nooTaenHo
IpyxecTea oT [pynata”,

Ocrornata nelinocT Ha ["pynata € npogaxba, 1101IPbKKa M CEPBHI HA CEICKOCTONANCKA TEXHHKA,

Kem 31.12.2010 I'pymata e ¢ kanutan 8 pasmep na 1,000 xmnne., paznipesenen 8 SO 6pog ofinkHoRenH
NOUMEHHN aKUMKH € MpaBd HA TNac, ¢ HOMMHAIHA cTodiHocT no 20,000 (xumama) jesa Beaka. BEanonwuen
co0cTBeHMK Ha KanWTtana € “Tencke MHeecrmeuT amvutun” AJl cbe cenanume Kumep. KanutansT € msnano
BHECEH,

dunaHcoBATE OTYETH, HIPOTRCHY 3a TrojMHaTa, mpHkmeusama xa 31.12.2010 1. ca ouobpenn ot Bopza ma
AaupekTopute Ha HpyikecTBoro HA 26052011 1.

baza 3a uaroTesHe

Hipasaraue 3a cLOTBETCTBHE
Tesn pHHAHCOBU OTYETH €A WITOTBEHM B ChOTBETCTRHE ¢ MekIyHAPOIHH CTAHAAPTH 32 GUHAHCORO OTHHTAHE
(MCDO), mpueTH 0T EBPONCHCKUA ChHL.

baia 34 HIMepBaHe
MUHAHCOBHAT OTUET € UITOTBEH B CBOTBCTCTBHE ¢ [pHHLHNA Ha ICTOPHMECKATA HEHA.

CYHKIHOHATHA H UPEIEHTALMOHEA BANYTa
Tosu durancos oTHeT ¢ npeAcTaBel B Gbarapeku neea (BGN), Boarapekus (ice e (hyHKUHOHATHATA BATYTA HA

,[[py}KeCTBOTO‘ unancorara PIHCI)O[‘JM&L[HH ChiLpskald ¢¢ roaHIIHHA (ilHHaHCOB OTUET € [PEACTABCHE B XHIATH
JICBa.

Haimon38ane HA OLEHKH H TIPeLeHKH

HsroTpgHeTo Ha (huHaHCcOBUTE OTUETH B CholBercTBUE ¢ MCMO M3HCKBA PHKOBOACTBOTO JIa NPasy OLEHKH.
MPENBWEKIGHMA U JOMYCKAHMSA, KOUTO BIMAAT HA MPUMATAHETO HA NOJHTHKHTE H HA OTYETEHHTE CYMH Ha aKTHBM
H MACHBH, PUXOMH W PaixoIn. PeanHuar pe3yartar Moxe n1a Obae pasiudeH oT Te3H 0UdKBAHHI.

OyakpaHuATa W OCHOBHHTE JOMYyCKaHue ¢ NPEPAsriekIaT BbB BCEKH OTHETSH [1@PHOA. HOBT'OPHOTO
NMpepasrneRiane Ha CUCTOBOZHNTE OLUEHKY C¢ hpWiHABa B NEPHOTA, B KOWTO OlleHKaTa € npepasrnegaHa, Kerato
MPEPASLICKIARCTO 3ackra Camo TO3H IePHOId, WAH B MICPpUONd HAa NPepasriigwHl1aHeTo U 6'b,IIELU,H nepoan  ako
NpEPA3rnexKIARCTO OKAIRA BINAHAC HA CEralllHHA W HA Obaemu NepHOTH.

HH(bOp MAaUHA 338 3HAYHTEIIHW NO3WUKWY, KOWTO ca 3acerHatd OT OLEHKH 14 HecH FYPHOCTTA W KPHTHYHH
JAONYCKAHHA DPH OpHIaraHe Ha CUETOBOJIHHTE MNOIMHTHKH, KOHTO MMAT CBIIECTBEH e(]]EKT BBPXY CYMHTE
NpH3NHaTH BLER (l)HHaHCUBHTB OTHETH CE CRABPIKA B CHELHHTE deneKKw:

benexka 13 MMotu, Malnidu, Chopbkennd 1 000pyIBaHe — IT0 OTHOWEHHE HA OUAKBAHHS NOAE3EH JKUBOT
benrewka 15 Marepuannu zanacy — Mo OTHOLLUEHHE HA TAXHATA PEATHIMPYEMA CTOHHOCT

benexka 16 Toproeekn u ApyrH B3EMAaHAA — N0 OTHCLIEHHE HA THXHATA ChOMpaeMocT

Besentka 26 DUHANCOBH MHCTPYMEHTH — N0 OTHOLIEHHE HA OLEHKATA Ha PDHHAHCOBUTE PUCKORE

. 8 5 &
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benexkn kbM PHHAHCOBHS 0THET (IPOIb/IKEHHE)
ba3a 3a maroTBsine (NpoaAbKEeHHE)

JeciicTBalue npeanpHsaTHE

DuHaHCOBMAT OTUET € W3roTBed Ha GazaTa Ha NpeANGIeKEHHCTO, HE prﬂ(eCTBOTU e AeiCTRaID OPEANPHATHE H
g MpoObiaBa ¢BoATa JeH1IocT B 0603[3”\«10 Obacwe.

Baza sza KOHCOMHAAOHA

Hacroamusat punancos otveT Ha Meratpon EAJL ¢ KOHCOAKAMPAH.

(5)  Hvreepnu dpyorcecmen

Ih;mepmi APYXKECTBaA Ca TE3H, BbPXY KOHTO prna"ra YOPAKHABA KOHTPOA. (PHHAHCOBMTE OTUETH Ha JBLIEPHATE
APVHeCTEA €2 BRIIKOURAT B KOHCOJMAHPAHHUA OTUET OT 04TdaTd, HA KOATO ¢ YCTAHOBEH KOHTPOM N0 JATATA HA
OpeYCTAHOBABAHCTO MY.

CYETOBOAHUTE NOAMTHKW HA IbIEPHUTE IpY:ecTBa ca OWAM TMPOMEHNHM, KOraro € HeoOXxomnMo, 3a Ja
CHOTBETCTBAT HA TONMTHKHTE OpHnaratd oT [pynara. 3arydW oTHacAwW ce 3a HEKOHTPOIMpALLO Y4ACTHE B
JBILEPHO APYAECTBO C€ PasNpeleNaT KbM HEKOHTPONUPALIO YHACTHE JIOPH, KOT4TO TOBA BOAM 10 OTPHLATENHO
CAILA0 HA HEKOHTPOIMPALLOTO yHacTHe,

(i} Coetru, KOUMO Ce SUMERIPAIR BPH KOHCOIROAUHUA

BpreumorpmeBuTe pa3ueTy M COenkH B BCHYKH HEPEANHIHUDAHH TIPUXO)H H PA3X0AH, OPOM3THYALH OT
BRETPELIHOMPYNOBH  CACAKH, €€ CeNMMHMHWUPAT 0OpH HIrOTBAIETE Ha KOHCQIHOHpAHWA (bHHaHCOB QTYET.
Hepea.nmnpanu're 3&]‘}’6” CC @IIHMHHHPAT NOQ KAKTO HEpeAnH3IHpAHHTE I'Ie‘-]a..'[ﬁ[d, HO CaMO N0 CTerned, 10 KOATO
1IIMa JORA3ATCIACTRO 33 OGCBU,EHI{EI.

Crpysrypara #a I'pynara kum 31.12.2010 r, sknousa abliepHd IpyKecTsa , B KOMTO “ApY®eCTBOTO — Maiixa”
MPHTEXKABA TPAKO MK KocBeHe Haa 50% OT KanuTana MNH TMacORETC B ynpaeieHwero. Hawa npomana

MOMHTHKATA NO OTHOMCHAC Ha TPCTHPAHCTO Ha JAPYACCTBATA B TO3H OTYUETEH NEPHOA H CHpAMO IipeaxojHara
raanH4a.

Hbumepsn apyxceTra :

Haumenopaune: “Meratpou ceprus™ Al

Cepanuiie 4 agpec Ha yapagsnenue: rp. Jodpuu , vi. © Tpetn mapt™ 70

TTpeamet na aeitnocT: THProBUA ¢ MALIWHYE U CHOPBRKEHHA, PEICPBHH YACTH K CEPBHU3HA TeHHOCT
Peructpanusn: ¢.1eno 497/2001

Gyncrar: 124542500

Hanwued Homep: | 082202958

Pasmep Ha kamutana: 50 000 nB.

a1 Ha “Meratpon © EAJ] - 75 Ha cTo oT ThiacoBeTe Ha 00WIOTC chOpaHue Ha akuMoHepute win 3 750 Gpos
aKI{H ¢ HOMHHAI 10 nB.

Hanmenosanue: “Meratpor ceprus Amdon™ AJ]

Cepanuiue 1 agpec Ha ynpasaenye: rp. AM6on , vi. “ Kaokotunua” 102

{Ipeamer na aefinoct: THProBUA ¢ MAMIHHN M CHOPBIKEHHA, PEIEPBHU YACTH H CEPRHUIHA NEHHOCT
Peructpanus; ¢.aeno 10392007

Byncrat: 1310631880131

Pasmep wa karmvrana: 70 000 ng.

Han na “Merarpon ©* BEAJ[ - 99,86 ua cro or rracosete 1a obimoTo ce0panue Ha akumonepute wiau 699 Gpos
aKkiHi ¢ HomuHan 100 ..
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3Inanumu CHECTOBOIHH NOAHTHKH
npe,‘]CTaBEHHT@ NO-100Y CHETrOBOAHH NOAWTHKH Ca MPUI0KEHH NOCNCIOBATENHO BLB BCHHKH NEPHOAH BKIKOYEHH
B TE3H (I]HHaHCOBH OTYECTH.

Onepannn ¢ 9ykIecTPaHHa BATYTA

OnepaunnTe ¢ UYAISCTPAHHA BATYTA C& OTUWTAT BRE (BYHKIHOHANHATA BANYT2 N0 OOMEHHHS KYPC, MPUTOKHM B
AeHs HQ MIBBPUWIRAHG HA Cjhelikard. [TapuyHM aKTHBM M MAcHBH, NEHOMHHHPaHW B 4yKASCTPAaHHA BANYTA, Ce
OTYMTAT BbB (YHKUWOHATHATA BATYTA IO 3aKMIOUHTEITHHA KyPC B A€HA HA H3COTBAHE HA OTYETA 33 (PHHAHCOBOTO
cherosnne. TTewanba uny 3aryla 0T KypCeBM PasNHKH, TPOASTANALLY OT NEPHYHNA DO3ANMH, € PA3IHKATA MWLy
amopTU3NpaHaTa CTOHHOCT BBE (YHKLHCHATHA BANyTA B HAUATOTO Ha [ePHOMA, KOPHIMPAHA ¢ eeKTHBHATa
AMXBA W TNAIAHKATA (PE3 NEPHOAA W AMOPTUIHPAHATA CTOHIOCT B HYMACCIPAHHA BANYTA OPEBATYTHPAHA NO
Kypca B Kpaf Ha nepHoa.

Hyorn, MALILHHH, CLOPBKEHUS H 000pYIBAHE

(i) Cobcmsenn aimien

HMoTHTe, MAMMHHUTE, CHOPBKEHHATA W 00OPY/BAHETO ce OTYMTAT MO LEHA HA Npuuo0MBaHe, HamaleHa ¢
HaTPYNIAHATA aMOPTH3aLMA {BIK MO-10ay} U 3aryid oT o0¢3ueHKka (BuK CUETOBOIHA MOREMTHKA &), [[eHaTta Ha
npuaobuBane BKNIOYBA PA3XOANTE, KOWTO JIMPEKTHO €A CBBP3AHMA C MPUNOGHRAHE Ha AKTMBA, KAKTO W Pa3XOIw
NpAKO OTHACAILM C¢ A0 NPHBLHIAHE Ha AKTHEA 10 MECTOMONOKCHHECTO H ChCTOSHUETO, HEOOXONNMY 3d HErOBATA
eKCITOATalUA N0 HATHHA NPEABHAEH OT PhKOBOICTBOTO,

KKorato B HMOTHTE, MAMIHHUTE, ChOpPBHEHHATA H OGOP}'ﬂBaHBTO C€ ChAhPWAET KOMMOCHEHUTH € padiiuiHa
MPOABIBKHTETHOCT Ha NMOJIC3LH HBOT, T C€ OTYHTAT OTACTHO.

PLKOBOACTROTO Ha ﬂ,py)!(eCTBOTO € BL3OPHENO MOJIATHKA HA KAnWTanv3HpaHe HA AKTHBH B c.ayuaﬁ, 4¢ TAXHaATa
I1¢HY Ha I]pHAUGHBaHe ¢ CKBHBAJICHTHA HA, HTH HAABHIIARA HHBO HA CHIUECTBEHOCT B pa3zMep Ha 700 nega.

(fi}) Hocaedeaniu paivoou

Bb3inukHANH necneiapallyl pazxofin ¢ UM MoAMAHA HA KOMHAOHEHT Ha AKTHE OT HMOIHTE, MAlIKIKTE,
ChONBIKERNHUATE H OGOP)'HBaHeTO, KOHTO ce oTYKMTa OTIEITHO, CE& KANWTAAM3IMpaAT caMOo KOTraTo ¢ BEPOATHO
HRPEANPHUATHETO Ja NONYYH B 6'bII,ELL[,e HEOHOMHWYECKH MOJi3K, CRLPIAHH € aKTHBA, H cedecToiHOCTTA Ha AKTHRA 34
NPEINpHATHETO MOMKE HATCHJIHO Jda ﬁ'b,ile OIICHERA. Bepuky ocTaHanu pasxoad ce npH3lIHaBaT B nevandu H
3211")/6[4 KATO pPa3X0A B MOMEHTA HE Bh3HHKBAHCTO HM.

({ii} Amopmuautu

AMOPTH3ALNATA C€ HAUHCIABE B Nedandy | 3ary0H Ha §a3a NMHeHHNA METOI BB3 0CHORA HA OMAKBAHMS CPOK [1a
NONE3EH AHBOT Ha HMOTHTE, MALIMHHTE, ChOPBKEHUATA H 000PYIBAHETO, KOHTO C& OTUHTAT OTIENHO. 3emsaTa He
¢e amopTuiupd. AMOPTH3EUMA CE HAYHCIABA OT MOMEHTA, B KOHTO akTWBLT € HAlMUYeH 3a ymoTpefa.
QuaxBaHATE CPOKOBE HA M(JIE3CH ¥HMBOT Ca KAKTO ClleBa:

*  Ccrpaiu 33.3 roamnn (2009; 33.3 roquH)

®  KOMITIOTpY W 000pyARaHE 3.3/6.7 romyuuu (2009 3.3/6.7 roauun)
®  JeKd aBTOMOOHAH 4 rogunu (2009: 4 ronum)

®  CTOAAHCKH MHBEHTap 6.7 roauun (2009 6.7 roaunu)

®  pyru 6.7 roauaun (2009: 6.7 ronuemn)

MeTtouure Ha AMOPTH3ALNA, TONSIHHAT JKHBOT H OCTATBYHHTE CTO iocT ce MPePa3NeR AT KbM BCAKA OTHCTHA
AATa W Ce¢ KOPUIHpaT ako € Nogxo auo.
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Keuicomuoupan Qunancos omuem xvm 31 dexenepu 2010 2.

BbetekkH kLM (PHHAHCOBHSA 0THET (MPOABILKEHHE)
3HAYHMH CYETOBOAHH NOJINTUKH (NPOIBTKEHHE)

HeMaTepHaan AKTHEH

Hematepuanunte akTueu, npugobutd ot Ipynara, ce OT4MTaT NO UEHA Ha 1puUoGUBAHE, Hamaneda ¢
HATPYNAHATA aMOPTH3AUKA (BHX NO-00MY) A 3ary0H 0T ofe3ueHKa (BHK CUETOBOIHA IIONHTHKA €),

PLKOBOACTBOTO Ha prnara € BBL3TIPHETO MO.THTHKA HA KAlMTaNU3KpaHe HA HeMdaTepyaiHd aKTHBH B CJ'Iy‘-[ﬁF], He
TAXHATa OEHA Ha ﬂpuuoﬁnsaue ¢ CKBHBANCHTHA HA WAH HalBHLUERA HHBO HA CBLUISCTBEHOCT B pPasmMep Ha 700
nesd.

(i}  Hocaedsauy pusxoou

Paixonu, CBBPIAHK © ITNLIPEKKATA HA HEMATEPHANTHHM AKTHBH, €€ KANMHTANH3IApaAT caMo KOCarto ce Y¥REJIIA1AB
61>,ILELLLaTa HKOHOMHYECKA H3roJa Ot akTtuea. BeHuKkM ocTama iy paixoil ce NpPU3HARAT B neyandy u 3ary6n B
MOMEHTA Ha TAXHOTO BL3HHKBAHE.

(i} Amopmuzauun

AMOPTH3AUMATA C€ HAYKCABa B Neqanu u 3ary0H Ha Gasa TuHeHHKA METOM BE3 OCHOBA HA OUAKBAHHS CPOK HA
noNe3er KHWBOT HA HCMATEPHATHHTE AKTUBHM. AMOPTH3ALMA CC HAYMCIABA OT MOMEHTA., B KOHTO aKkTHBBT &
ganuyed 3a ynorpeda. O4axBanyTe CPOKOBE HA MONE3e! KHBOT CA KAKTO CNenBa;

®  [porpaMHH OpoayKTH 3 reannn (2009: 2 ronpum)
& apyru 6.7 roaunu (2009: 6.7 roankn)

MeTopuTe na AMOpPTHIAOWA, NONE3HHA KHBOT H OCTATBHYUIIHATE CTOHHOCTH Ce npepasrnexnar KbM BCAKA OTYETHA
HATA H €8 KOPUIHpaT ako € Neaxoaqno.

MaTepHanHu 3anacn

MaT‘E]JHaJ'IHHTe 3a0acHd Ce CTYHTAT MO NO-HUCKATA OT TAXHATA cebecTONHOCT 1 HeTHa peanl3iyeMa croltaocr.
HerHara peanniyemMa CTOHHOCT € NMpeanonaracMaTa Nnpoadskia HeHa B HOPMATHHA X0 H& ¢TONanckaTa Jeitnocr
MHHYC ]'I[JHGJIP]SHTEII HO QUEHCHUTE PA3X0M, HeOOXORHMH 33 OCh LIECTBABAHS Ha ﬂpﬂﬂa}KﬁaT‘d.

OryerHata CroRHoCT Ha MaTePHANHUMTE 3alacH ce 6a3Hpa Ha METOIA HA OBPBA BXONALNA 1TbPBa H3IXOAALIA
CTORHOCT W BKNWOUYBA HanpapeHHTE pasxoin 1o l'IpHII,OﬁHBaHeTO HM H pasxoiauTe, HaNpaBeéHH BBB BbiKka ¢
AQCTABAHETO HM J0 CErallHOTO MCCTONONOMEHUE H ChCTOAIIHE.

MUHAHCOBH HHCTPYMEHTH

(i)  Hedepuganmuigru (PUHAHCOGH aRMUeH

['pynata nbpBOHaYANHO APH3HABA JACMA # B3EMAHHA U NENOINTH HA IATAT4 HA KOSTO TE €A BEIHNKHAIK. BeHuky
Apyrd (MHAHCOBM AKTHBU (BKAIOHUTETHC AKTHBK ONpPEAENeHH KATQ (TMWTAHU [0 CMNPABEedsHBa CTORHOCT B
neuanda u 3aryba) ce NMPH3HABAT MHPBOHAYAIHO HA TAXHATA AATA HA THPrYBaHe ia kosto [ pymarta e craHana
CTpaHa 110 JJOTOBOPHHTE YCIO0BHS HA HHCTPYMEHTA,

['pynara oTnucea GUHAHCOB AKTHB KOTATO J0rOBOPHHTE MPABA 38 MAPMUHWTE MOTOLH OT aKTHBA €4 MOraCeHn WK
['pynaTa npexpbpiii npasata 4a MOAYUH ACrOBOPEHHTE NAPHYHH NOTOLH OT (MHAHCOBHA AKTHB B CIENKA CIIOPEI
KOATO 3HAYUTENHA YaCT OT BCHHKH PHCKOBE H M3COAM OT COOCTREHOCTTA HA GHHAHCOBHS AKTHB CA TIPEXBBPICHM,
Besike yuactHe B npexBbpaeH (MHEAHCOB aKTHB, KOWTO e cb3aadell MK 3annpwal oT [pyraTa ¢ npusHat oTieneH
AKTHB MTH MACHB.
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beexkn KbM QHHAHCOBHA 0TUYET (IPOIBIKREHHE)
3HAMHMH CUETOBOIHE NOJHTHKH (NPOIL/IKEHHE)
DHHAHCOBA HHCTPYMCHTH (NPOALJIXKeHHe)

@UHAHCORW AKTHEY W TIACHBH Ce HETHPAT H HEeTHATa CTOHHOCT ce MpeENCTaed B oT4eTa 34 leHchoao CBCTOAHHR
TOrapa H camo Toraea, KOraTo prnaTa HMd TIPABHO OCHOBAHHE 14 HETHPA CYMMWIC H MMa HaAMEPEHWE WITH Aa
YPeXxAa Ha neTna fasza WITH JTa peanu3npa aKkTHEL B Ad YpeaH NacHBa €MTHOBPEMECHHO,

prnaTa HMa CNTEAHUTC HCACPHBATHBHN CI)HHaHCOBH AKTHBH: 38EMH H B3CMadHnA.

Jaemu u szemaius

JaeMp 1 B3EMaHuA ca dJHHaHCOBPl AKTHBH C (bHKCH[JaHM Uny ONpeaenaeMi Nialanida, KOMT0 He ¢4 KOTUPAaHH Ha
AKTUBEH Naiap. TakuBa axrueu ce PU3HABAT MBPBOHAYAIITO IO CIIPABEI1HBA CTOHHOCT TAHIC BCHYKH AHPEKTHO
ChOTHOCHMHY pa3zxOoiHl [0 CACIIKaTa. Cnen, IbPBOHAYATHO TMPHIHABAHE 334CMKM M B2CMAINKA C€ QUEHABAT 1O
AMODTH3HPAaHA CTCHHOCT MO MEeToda Ha Cq}CKTHBHlflﬂ JIHXBEH NPOLENHT, HAMANCHA ¢be '331"}/614 oT obearenka,

Hapu H RAPUYHY eKGUSATeng

l'[apH 0 MApUqHHE eKBUBANCHTH BEMIOYBAT MapHYHE HAMHYHOCTH W JCNO3WTA Ha BHIKIAHE C (MbPROHAYANHH
MaO0¥u OT TPH MECela MM IT0-Manko. BaxkordTe OBbpnpad}m, KOHTO €4 HNITATHMH NPH HOHMCKBARE H C])OpMHpaT
Hepa3agenHa 44cT OT ¥OPaBACIHETO Ha NAPHYHWUTES HANHMYHOCTH Ha prna’ra, C¢ BKNMHOYBAT K4ATO KOMITOHEHT HA
1apK W DapHYHK @KBMBANCHTH 38 NENIUTE HA M3TOTBAHC TG HA OTUETA 38 NTapHuiikAg NoToK,

(ii) Hedepusamusnu punancocn nacuau

['pynaTa mspROHaYaTHO MpH3HABA (MHAHCOBUTE NACUBY (BKITFOYUTEIMO TAKUBA ONPEASTSHH KATC OTYHTAHH 110
CNPaReINBA CTOHHOCT B 1evandu K 3urydu) ce NpU3HARAT NLPROHAYAIHO HA TAXHATA JATA HA TLPTyBaHe, Ha
KOATO I'pynaTa € CTaHaNa CTPAHA 110 AOTOBOPHHTE YCIOBHA Ha HHCTpymenra, ['pynara oTnuesa UHAHCOB NacHB
KOraTo HEroBMTE JOCOBOPHH 3AJBJKEHHS ¢A M3NBIHEHH MMM €A OTMEHEHH WY He ca BalHIHK. (PHHAHCOBH
AKTHBH M [1aCHMBK ¢ HETHPAT M HETHATA CTOHHOCT Ce NpeicTaBs B OTHETA 3@ (PUHAHCOBC CHCTOAHHE TOFARA H
caMo Toraea, korato Fpynarta uMa npasHO OCHOBAHHE [a HETHPA CYMMTE M MMa HAMEpEHWe Wil Ja Ypexkia Ha
HeTHa 0a3a UITH J1a peand3vpa akTHBA W j1a YPeIM NacuBa eIHOBPEMEHHO,

HCﬂEpHBa’THBHl{TC ['I,]HHEIHCOBH NACHBH HY ['pynaTa €€ CBCTOAT OT TBPrOBCKH H APYTH 3a0BILKCHHA. Takupa
{bHHaHCURH MAacHBH CC NPU3HABAT NbLPBOHAYATHG O CNPpaBeITNEA CTOHHOCT MITIOC BCHMKH AHPEKTHO CBBP3AHH
TPaH3AKUHOHHH Pa3zxoiH. Cnen ITbPBQHAYATHO NPH3HABAHE TE3H (l)HHaHCOBH HACHBH CC OHEHABAT OO
AMOPTHIHUPAHA CTOHHOCT, KATO C& H3NOM3BA METQiA HA C(]}CKTHBHH)I JHXBEH TIROLICHT.

(iii) AKuneseper KanUMAT

AKUHOHEDHUAT Kanulan Ha L'pynata ce cbCTOH €AWHCTBEHO OT 3ANHCAHHTE H HANGLAHO BHECEHH NATOBE HA
CHAPYAHULNTE. Tein AAA0Be ce OTIUTAT KaTo 0OMKHOBeHU akuxn. OOGHKHOBEHUTS AKUMA CE KnacH(pmuinpat
KATO cOOCTREH KamuTal. PazxonuTe MUPEKTHO CBBLP3aHM ¢ HIJABIHETO HA OOMKHOBEHHTE aKuMU 4 OOLHH BBpXY
AKIMH CE MPH3NABAT KATO HAMAIEHWE HA COOCTBEHHA KaNMTAj, HETHO OT BCHUKH NAHLuHM edekTH. KanmuramsT
Ha JIpy#cCcTROTO € NPEACTABEH MO HCTOPHUECKA CTORHOCT KBM IATATA HA PEFHCTPALIHAL

prnaTa e € H3gaealia npe¢)epeHunaﬂHH AKLUHH H HE ¢ H3BbPIIBATA oﬁpa’rHo H3KYMNYBAHC HA aKLHH.
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Beaexxn Kem PHHAHCOBHA oTUeT (MPOABIIKEHHE)
3HAYHMH CIETOBOMHH HOAUTHKH (IPOIbKeRHE)

Obesenka

(i} @uunancosn akmiiey (SKUOHMETHO 63EMATHR)

(MHAHCOB AKTHB KOHTO, HE €& OTHHTA 10 ClIPABCAIMBA CTOHHOCT B meuandn W 3arydH, ce npepazriexia KbM
BCAKA OTUETHA JATd, 34 Ja Ce LPeUSHH JaJH HE ChIUCCTBYBAT HPH3HALH 34 0663].[61—[1{2:1. EILHH (pHHaHCOB AKTHB CE
curTa 3a 0Oe31eHeH B CIyuail, ue uMa 00eKTHMBHM jLOKA3ATECTBA 32 €AHO WM TIOBeye ChOUTHA UMalllH HEraTHBEH
eexT BBpXy ovakBaHuTe ObAElM NAPMYHM MOTOLM OT TO3M AKTHB W To3M edexT Moxe Ja Oble HanewkIio
OLEHEH,

(GEKTHRIIO I0KA3ATENCTBO 4Ye (PHHAHCOB AKTHB (BKMIOUHTENHO akUWu) & 00e3NeHeH MOke A3 RKNHYBA
HEHU3MBJAHEHHE HITH NPOCPOHUE OT MUThKHHKA, NPECTPYKTYPHPAHE HA AbKUMaTta cyMa 3a [pymarta npu yenosus,
kouto T'pynara e OW parnexaana MpH Apyrd oGCTOATENCTRA, HHANMKALMM, Y€ ATRKHUKBLT HIH EMUTEHTRT ILE
BME3€ B HECHLCTOATENIHOCT, JTMNCATA HA AKTHBSH MA3ap 38 NageHa [eHHA KIlHra. B nombideune, na HHBECTHIMA B
KanuTaloea NeHHA KHWIA, SHAYATEAEH WM IPOIbTAUTENEH CMag B CIIPABEANIHBATA CTOMHOCT NOA HErOBATa LIEHa
Ha NPUI0OUBAHE ¢ 00SKTURHO 10KA3aTENCTBO 34 00S31EHKA.

l"pynaTa B3eMa NPSIBMI NOKAZATENCTRA 34 obe3leHKA Ha BISMaHuWI 3a KOHKPETEH AKTHE, TaKa M HA KONCKTHBIIO
PaBHHLIC. Beuuku HHAKBHIOYAAHO SHAYHMH B3ICMAHHA CC OLOCHABRAT 33 cneuuqnmna odeiueHka, Bouukn
HHAHBHAYANHO IHAYWMH B3EMAHHA, 33 KOWI0 HaMa ClleI.I.H(l]HlIH‘d 0Be3ueHKd, chea TOBA & OLEHABAT KOJEKTHBHO
3a obe3leHKa, KOATO € Bb3HWKHANA, HO BCE OLIE HE € H,I[,EHTH[I]HL[HpaHa. BiemaHksaa, XKOMTO He ca

HHAMBHTYATHO 3HAYHMHA CA KONIGKTHBHO OLEHEHM 33 00€3UEHKA KATO Ca IPYNHUPAHY 3a€THO B3EMAlU ChC CXOIHM
XAPAKTEPUCTNKH HA PUCKA.

ﬂpu OlICHABAHETO HA KOJEKTHBHATA COe3UEHKA prua'ra WIION3BA HCTOPHYECKHTE TPEHJ0BE 114 BEPOATHOCTTA 34
HEHIMLIHCHUE HA 3A8LIKEHHSETA, BREMETO 33 RRICTAHORERAHE M pa3Mepa Ha Bh3IHHKHANNUTE 3ary6u, KOPUIUpaHH
¢ NpeueHkaTa Had MEHHAXMDBHTA Oany ceralHata HKOHOMHUYECKH W KPEIUTHRA YCIQBKMA €4 TAKHBY, 4¢ PCANUHTE
3ary6u HMd BEPOATHOCT A4 OBbAAT MO-rOASMH WIH N0-MANKH OT OpPENJIOKCHOTO OT UCTOPHYCCKHTE TCHACHLIKHN.

3ary0ata ot 0be3lerKa 32 (UHAHCOB AKTHB, OTHHTAH 110 AMOPTHIUPAHA CTOMHOCT, €& NIUHCAABA KATO pasnukaTa
MEKNY HEroBaTa OTHETHA CTOHHOCT M HACTOAWATA CTOHHOCT HA 043axBanMTe ObJEIMM MapHYRH OOTGLH,
JOMCKOHTHPaHH C OPMTMHANHMA epEKTUBEH NUXBEH NpOLEHT. 3aryfa oT ode3UeHxa ce npusHaea B neuandn u
3aryu v Cce OTpasfBa B CACUMANHA CMETKA HAMANARAILA B3eMaHMATa. Korato nocnenpatlio chGHTHE HaMaisiea
3arydara ot o0C3LUEHKA, TOBA HAMANGHWE Ce OTpAIsABa Npez nedandu n zarydu.

(i) Hedgunancoou axmieu

OTHeTHNTE CTONHOCTH HA He-(PUHAHCOBUTE aKTHBM Ha [ pynarta, pasinudu OT MaTepUanHH 3anacH H OTCPOuEHH
MAHBYHM AKTHEKW, C& PA3rIewIaT KbM BCAKA 1aTa HA W3TOTBAHE HA OTHET C© UeN A3 ¢ QUpEeUeH [4iM HMa
npusHauy 3a cOeiueHka. B cmyyalf, 4e CLIECTRYRAT TakMBA MPW3HAUM CE NPaBH NPUOIAZHTCINA OIGHKA HA
Bb3CTAHOBHMATA CTOHHOCT HA AKTHBA.

B13cTaHOBHMATA CTOHHOCT W& AKIMB WM HA o0ekT, reHepupaill napuunn notoum (OI1), ¢ no-ucoxata oT
HETOBATA CTCHHOCT B ynoTpeda W COpaBeNMBATA MY CTOHHOCT HamaTeHa ¢ pasxofa no nposawda. Ilpu
OLEHKATA HA CTOHHOCTTA R ynoTpeda, HbiemuTe NapHYHA NOTOUM Ce IWCKOHTHPAT 10 Ceramgata UM cToMHoCT,
KaTo ¢¢ TNpuIara JHCKOHTHpALL NMPCLUEHT Mpell JAHLLUH. 0TPasfBall TEKYuTe OMEHKW 3a 11ajapa, uenaTta Ha
NAPHTE BLR BPEMETO W ClieUM(PMUHHA 32 aKTHBA PUCK. 3a aKTHR, KOWTO He TeHepHPa CAMOCTOATETHO [APHUHK
NOCTHIVIEHHA, BH3CTAHOBUMATA CTORHOCT & OUPLASNA 34 [PYNATA AKTHBH, NEHEPHPALIA NAPHTHH NOCTLILIEHHS,
KBM KOATO TOH MpHHAANEK.
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Koncosuoupan @unancoe omuem ko 31 dexesmapn 2010 2,

Benexkn kbM pHHAHCOBHSA 0TYET (NPOABIKEHNE)
3HAYHMHA CYETOBOTHH MOJHTHKH (PO bKEHHE)
Obesnenka (MpoxbiaxKeHne)

Jary®a o1 00e3leHK: ¢ NPU3HABA BUHATK B chiydail, ue Ganaricopara ¢TOHHOCT Ha eanu akTvB unu OITIIT, yacr
OT KOSTC € TO#, NPeBULLIARE HETOBATA BB3CTAHOBMMA cTolHOCT. 3arydu or ofesuenka ce NpusHaBaT B Ne4andH H
3aryoM.  3arydu ot obesznenka npuskary 3a OITA[ ce pasnpenendT mbpBo Na HAMATAT OTYETHATA CTOHHOCT Ha
NUIOHUTENHA PENYTAUNA PA3NPEACASHa KbM 00EKTHTE W CJleJ TOBA Ja HAMATAT GTHETHUTE CTOHHOCTH HA APYTH
aKTHBH B 00EKTA MPOMOPUHOHATHO,

[lo oTHOwWEHNE Ha 0De3LEHEHNTE AKTHEH, 3aTy0a OT 00e3TeHKa, NPU3HATA B GPEIXOAHH NMEPHOIN CE NPOREPSTRA
Ha BCAKA OTYETHA 14Ta 3@ BB3IMOMKHU MHIHKALIMH, de 3ary0aTta ¢ HamManeHa WK Beue He ChIUECTRYBa. 3aryfa ot
o0e3lCHKA Ce BB3CTAHOBABA OOPATHO, AKO € MMAIe TIpOMSHA B TIPUONHIUTENHUIE OUESHKH, MIMNOIIBAHK 33
onpeaendHe Ha BLICTAHOBMMATa cTeoliHocT, 3aryda orT ofesligHka ¢e AL3ICTAHOBABRZ CAMO J0 CTEMeH, ve
fanancoeara ¢TOHBOCT HAa AKTMBA HE HAJBHIUABA DafaHcOBATa CIOHHOCT, KoaTe Ou Ouima onpereneHa, cliea
NpUCNiafaHe Ha aMOPTHIALMA, ako 3ary0u ot o0esueHka He e Guna npu3nasana.

HoxoaH Ha nepeoHana

(i) Haauose 3a dehunnpann snocKu

[nan ¢ AedmunpaHn BHOCKU € NIaH 3a JOXOMMA clie]] TATycKaHe, Cnopes KONUTO ApY:KECTBO MUIALIA BHOCKH HA
APYTO JIMLE A HAMA HAKAKBH NPABHH HIIM KOHCTPYKTUBHY 3aTbIKEHHA 12 MNAMA 10MhIHHTENN CYMHA CIe] TOBA,
Flpasurencraoro Ha Bharapus HOCW OTTOROPHOCTTA 38 OCHTYPSBAHETO HA MEHCUM TIO MIAHOBE 14 Ae(QUAMpPaIM
BHOCKH B bbArapua. 3annNkeHMATa 33 NPEBEKAHE HA BHOCKM N0 [UIAHOBETE 32 TIEHCHOHHPAHE ¢ Ae(HMPaHH
BHOCKH, C¢ MPU3IHABAT KATO Pasxoad 3a mepcowana B nevandu w 3arydu Tekywo. BHockure no onad ¢
AehMHHPAHA BHOCKH, KOMTO €a JABJLKAMM Ooseue OT |2 meceua cied Kpad Ha MEPHOAA HA NPEaocTaBaHe Ha
YCIYTHTE OT CYRKUTENNTE, Ce AHCKOHTUPAT 10 HACTOALIATA UM CTOHHOCT,

(ii) aamen 200mumen omuyex
I'pynmara Mpu3HaBa KaTo 3AilBIGKEHME HENHCKOHTHPANATA CYMA HA OLEHEHWTE PasXOnu 1O {LTATCH TOMINEH
OTNYCK, OUAKBAKH 1A OBJAT 3aILTATENH HA CILYUTEIUTE B 3aMAHA HA TPYAA UM 3a H3MHHAINA OTYETEH NEPHOL.

(iii) Apyeu deiazocpounu éoxoou

I'pynaTa uma 3QI0KEHHE 38 M3MIAUIAHE Ha JOXON NpPH MANYCKAHE HA TE3H CBOM CNYKITEAN, KOMTO Ce
HEHCHOHHPAT B CHOTBETCTBHE € MIHCKBaWmAta Ha 4. 2220 § 3 o1 Konekca #Ha Tpvaa (KT) B Brarapms.
Cuodpasio Tesn paznopendy na KT, npu npekpaTssane Ha rpy/0BKHA JOTOBOP HA CIYKUW IS IPHAOGHI IPaBO HA
NEHCHA, PUBOTOMATEANT MY (3Nama o0e3LWETENHe B PAsMep Ha Ase Mecetuyd Gpyrhm pabothu zanmath. B
chvudi, % paloTHUKLT HIW CNYKHICIAT HMMA HATPYMUH ¢TAX ot |0 ¥ moseue rosgHid KbM [2TaTa HA
neHcHeHUpare, o0e3neTeHHeTo € B paaMep Ha wect Meceunu Opytuu pudoras 3amiarmi. KbeM BCAKA JaTa Ha
H3IrOTRAHE HA OTY£TA PbKOBOACTBOTO CLEHABA NMPUGNHIKTENHWA PA3MEpP Ha TIOTEHUMATHUTE PAIXOIM NNATHVM
TIpH TEKYIIOTO HHBO HA Bb3HAMPAKACHHATA,

(iv) Kpamxocpourt 00X00u N Haemi SHa

3anbmkelnud 33 KPATKOCPOUHUTE JOXCAH HA HAETH JIMLA CE OLEHABAT HA HEAMCKOHTUPaHA 0a3a U ca OTHETEHU
KATO PasX0jl KOTATO CRBP3AHMTE ¢ TAX YCMYIH ce npefocTaeaT. [Tacue ce OpH3HABA 34 CYyMATE, KOATC CE OUAKBA
Ja ObIe MRINATEHA To KpaTkocpoueH GOHYC B Mapu MM TIAHOBE 34 pasnpefieNcHue HA neuanfara, axo
Hpy#ecTBOTO UMA MPaBHO MAM KOHCTPYKTHRHO 33,Ih;UKEHHE /12 3ANIATH Ta3H CyMd KAaTO PE3VITAT OT MMHAIU
YCIYTH, NPEIOCTABEHH OT CIlyKUTEN, U 3¢ IbKEHHETO MOKE 1A c¢ OUElM HajewAHo. JIpysKecTROTO MpH3HaBa
KaTo 3aBIKEHHE HEUHCKOHTHPAHATA CyMa Ha OLUEHEHWTE PA3XOAM MO [7aTeH TOMHILEH OTNYCK, OYAKBAHA 1A
0BAar 38IVIATEHY HA CYAHTENTE B 3aMIHA HA TPYAd UM 32 H3MUHAIHA OTUETEH NEPUO]T,
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Koncoqudupan Qunancos omuem xonm 31 dexemepu 2010 2.

benewkn kM GHBAHCOBHRA OTHET (IPOILAKEHHE)
3aunMK CHETOROTHHE HONHTHRH (NPOALKEHNE)

IpoBuiuu

[IpoBusus ce npushasa B OTyeTa 3a (PUHAHCOBOTO CHCTOSHIE KOraTo ['pynata uma npaBHO HIH KOHCTPYKTHBHO
3A4BIKEHNE B PE3YNTAT HA MMHWIO CHOWTHE, M MMA BEPOATHOCT CUpeLeneH W3XOMAUL MOTOK, ChABPKALL
HKOHOMHYECKH 1101131, fia ObJie HeoBXOaUM 3a NOKPURAHE WA 3aabikenweto. [IpoBuinMTe Ce AMCKOHTHPAT,
KOCATe e(eKTET OT BPEMEBATA CTORKOCT HA NAPHTE € CHILECTBEH, KATO CE H3MOJ3RA AUCKOHTOBATA HOPMA MPENd
o0naraHe ¢ JAaHBLM, OTPA3ABAILA TEKYUIWTE MA3apHM OUCHKH HA BDEMEBATd CTOHHOCT HA MApUTE U, AKO €
OOAXOAAWL, CREUNGUTHATE 33 340bIKEHHETO PHCKOBE.

{i) Cuoednu cnopoae

Kbaeto € BeposTHO OMpeleeH M3XOHALl MOTOK, ChIbPKALL UKOHOMHUECKd TION3W, na Oble HeoBXOMMM 32
TIOKPUBAHE HA 3alB/KEHHC No chaedeH coop, [pynata mpuskaRa nposusua. [lposrznata ce Gasupa Ha kaii-
Aobpata OUEHKA JANEHA OT KPHUIMYECKUTE ChBETHHUW Ha I'pynata. B ciywawre, korato He mome na Obie
HanpaBeHa HAAEKAHA OLUECHKE HA PA3MEPA HA 3ATBDKEHUETO Ce ONOBECTARA KATO NOTEHLMANHO 3a1hIKEHNHE,

(ii) Heypedenu cnopoee ¢ daHvunama admMungcmpayus

K’bﬂeTO € BCPOATHD oOpedenetlt H3Xo AW NnoTok, ChAbPAKAIN, HKOHOMHYCCKH TION3H. A 6’5,[[,0 HeOGXO,ElHM 34
(CKPHBAHE H& HCYPTOCHH CNOPOBE € AAHBYHATA aAMHHHCTPALMA, I'pYNaTa Npu3nasa NpoeH3ug. 11poBu3nsTa ce
Gazupa Ha Haii-nofpara OueHKa Jajdena OT KPHAMUSCKUTE ChBeTHHUM Ha JIpyikecrroto. B CIyYauTe, Korato He
MOWE A 6'}:}16 HalpaBella HAACHAHA OoUeHKa A pasMepa Ha 3a0blKOHHETO Ce OTMOBECTHBA KaTo MOTCHLKWANHO
34IbIAKEIHE.

(iii} upanynu

{IpoBu3MK 3a rapaHLMK Ce NPU3HABAT KOTATO ChOTBETHHTE NPOLYKTH H yCIyru Obaat peanmsnpann. [Ipousuara
ce Daznpa Ha UCTOPHUECKATa HHOOPMALIMA 3a NPEIIBEHN [APAHLIH, KATO C& OTYHTa U e(eKTa OT BEPOATHOCTTA 3a
BR3HUKBAHETC Ha OBACN TAKKBA PasxoIy.

Mpaxoad n pazxomu

(i) Hpodaxcia na cmosu

[Tpuxojure 0T nponaxkba Ha CTOKM ce OUEHABAT NO CAPABEANNBATA CTOMHOCT HA HACPELIATA MPECTALAS WIH
BIEMAHETO, HETHO OT BLPHATH CTOKH M CTOHHOCTHH OTCTLAKH, ThPTOBCKM OTCTBIOKE M HATypaidu pabaru.
[Tpuxon ot nponaxGa Ha CTOKM Ce NpU3HABA, KOTATO 3HAUHTEINHA YACT OT PUCKOBETE H MON3HTE, NPUCHILH Ha
COBCTBEHOCTTA, c& MPEXBBPIST HA KYNYBaua, CYMATA HA NMPUXOMA MOKE HATGKIHO 1a ObIe OliCHEHA M €
BEPOATHO MKOHOMHYECKHTC NO3M CBBP32HM ChC CAEMKATA 4& Ce NOMYHAT OF MPSANpPHATHETO; HANpaBEHMTE
PasX0IH W Bh3MOXKHOTO BPBIUAHE HA CTOKH MOMKE HalekdHO ha Oble OUEHEHO, M KOTaTo HAMA NoCkeaBallo
MPOJbAKABALUO YIACTHE B YTPABIEHUETO HA CTOKMTE.

!'lpex%pmme'm Ha BCHYKH 3HAYMTECIHH PHCKOBC W NON3K OT COﬁCTBEHOCTTEl, 3ABUCH OT MHAHBWAYANHHTE
YCNIOBHA Ha J0TOBOPA 34 nponamﬁa.

le/IXOﬂ e ¢¢ Npu3HaBa, TOTaBa KOraTe ChbIUECTBYRAT 3HAUMTENHW CbMHEHHA OTHOCHO BbL3ICTAHORARAHETO HA
IBT#HUMATA CTOHHOCT, CBLP3AHUTE pasxodu. Wik MMa BePOATHOCT CTOKHTE A2 Osaatr BbpHaTH.

(ii}y Hievpuicare na yeayu
[prxons or n3BbplieHH yenyrn ce nprsHasat B OTHeTa 32 BCeOOXBATHAA NOXO0A NPOMNOPUMOHATIHO HA CTENCHTA
Ha 3ABBPUICHOCT HA YCNYraTa KbM JaTara Ha Danauca,

(iii) Komucuonnu
Korato Jlpy#ecTROTO 0eiicTBA B KAYECTBOTO CH HA ATEHT, 4 HE KaTo TPUHIIMIAT TI0 CASNIKATA, HPHIHATHAT
MPUXoA € PaBed Ha cyMala Hd DONYUSHATA KOMHCHOH Ha.
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Koncomdupan Gunancos omuem kom 31 dexevapy 2010 2,

benekkn Kbm pHIAHCOBUS OT4eT (IpOABL/LKEHHE)
3HAYAMHA CYETOBOAHH NOJINTHKH (IPOTh/LKEHHE)
Ipnxoan u pa3xosn {npoasikenye)

(iv) Ipaxodu om Haem

[ipuxoan oT Haem ce npwshasat B OTueTa 3a BCEOOXBATHUA IOXOR Ha 0a3a NUHelHMs MeTon 3a BPEMETO Ha
APOADJEKATENHOCT HA TU3WHTORBHA JOrOBROP. HOEI}"[QHHTE [TOJT3H C€ NPU3HABAT B OTyera 3a BeeoOXBaTHHA ROX00,
KaTO HEPA3AENHA 9acT 0T 00ILUTE TH3HHFOBH NPHXOIH.

Tlnamanug no AH3IHHTOBH AOrOROPH

llnamanua no exconoaTaLUMOHEH IW3HUHT G IPH3HABAT B MPUX0Ad H Pazxoln na Oaza auueitnua METOO 33
BRCMETO Ha NPOABIKHTENHOCT HA (IW3HHTOBHA OoreROp. “GJ'I}"IEHH BBLHOIIA MMON3H C& MPH3HABAT B MPUXOAN H
Pa3xoln KaTO HEPA3OSTHE wacT OT OGLLLHTC JIM3HHIOBH PAAXOAH.

MUHHMATHATC NW3HHTOBH BHOCKH MO C]JHHaHCOBO-OﬁB'prlElHH IH3HHTO8H  QOTOBOPKW, €€ pasmpeienar MYy
qJHHaHCOBH PasxXoiHd H HAMAnABaNne Ha HeypedeHUTE 3adbJKEHHA, PUHAHCOBHTE pasxolH ¢ pasnpeaensat KoM
BCCKH MEPHOM 3a BPEMETO HA JTHIWHCOBHA CPOK, TAKa 4HE Ja C€ MNOCTUTHE NOCTOSHEH NEPHOOHYEH NHUXBEH
NPOHEHT, HA OCTATBKA OT 3ATbLKeHHeTO. [TOTEHUWANHW € TW3MHTOBRH nAaalianyg, ce OTUMUTaT, KATO ce HaTpasu
OTHOBO NPELEHKA HA MUHUMATHHTE JIM3HHTCBH TAANAHNA 34 OCTATHYHHA CPOK Ha JIH3HHTA, KOTATO KOPEKIHgTa
No NHU3HHTA € TOTAbPILHA,

Onpedensiite OGan QA0LHO CROPAIVMERTE cBIBPIICA FTUAUHE

[pn BL3wuksade na cropazymerueto, [pynata onpeficns Janyd TO € WIH CHULPKA EISMCHTH HA JTHIMHL,
KOHKpeTEH aKTHB € NPEIMET HA JIM3UHT, 4KO M3MhJIHEHNETO HA CIOPA3IYMRHUETO 3ABHCH OT M3MONIBAHETO 1A
TO3M onpefeneH akrup. CnopasyMenue npedaBa Ha OPaBOTO HA MON3BAHE HA AKTHBA, AKO CIOPa3yMeHHETO
npenasa Ha ['pymaTa npaBoTo Aa ynpaxHsBa KOHTPO! BbPXY H3NON3BAHETO Ha BA30BHA AKTHB.

Tlpn BL3HMKBAHC WAW CNeld MOBTOPHA OLEHKA Ha cropasymenweTo, [pynata pasmess miamasms u Zpyru
U3HCKBAHH Bu3HAIPAXKAEHNS OT TOBA CMOPA3yMEHHE B TAKMBA 3a NM3MHC M TAKHEA 33 APYTHTE NeMEHTH. Rb3
OCHORA HA OTHOCUTETTHHTE MM CIPABEMINBY CTOHHOCTH. AKO ['pyNaTa 3aKI04H e 3a NaicH (PUHAHCOB NINIHHT, &
HERR3IMOKHO 1a Ce PasienaT [IAAHWATA HAAeKAHO, AKTMB M DAcHB C¢ NPH3HABAT B pa3vep, paBeH Ha
CNpaBeABaTe CTOHHOCT Ha Ga30BHR akTie, CAe TOBA 11aCHBA Ce HAMANABA, KAaTO ILIALAHHATA C& W3BBPLIBAT H
BMEHCH (DUHAHCOB PA3XOA RHPXY NMAcHBA ¢€ NPH3HABA KATO CE MIN03Ba IM(CPEHLMANEN MXBEH MPOUEHT Ha
IMpynara.

PHHANCOBH NPUXOIA H Pasxoan

©HHAHCOBUTS NPUXOLK BKIKYBAT TPHXOAM OT JIMXBM MO KHBECTUPRHE CPEICTBA, MPUXOM OT AMBHACHTH,
MPOMEHK B CMIPABENNIMBATA CTOHHOCT HA (PUHANCOBH AKTMBM OTUHTAHM N0 CHIPAREUIMBA CTOHHOCT, KOTATO
NPOMSAHATA ¢¢ OTYHTA Karo nevanda WM 3aryda W nicyanba OT ONepaLMu 8 HyxaecTpaiHa sanyta. TTpuxo oT
JMXBW C¢ NPU3HABA B MOMCHTA Ha HAYHCIIABAHETO MY N0 METONA Ha eEKTHBHATA JIWXRA, [IpUXOA OT AMBUICHTH
CC TIPH3HABA HA 1ATaTa, HA KOATO € YCTAaHOBEHO NparoTo Ha [pynata Ja nonywu nramaneto, KOATO B ciyyas Ha

mmpaﬂm’npryemu UEeHHH KHHAA ¢ aTaTa, Cl1e] KOATo AKHIHTE cTaBaT 0e3 TpaBC HA NCOMYYakade HA MOCTEAHHS
JHBHIEHT,

DUHAHCOBH paixodn BKAHOYBAT PA3xXoIM 3a JTHXBH 0 3aEMH, pasxolk B PE3YNTAT HA YBEITHUCHQ 3a0B.TKCHHE,
CIIERCTEHE HA l'lpHﬁJ'[H}KaBaHe C CAHH neprod lia FaTtata, onpeigneHa 3a peanusdpaie Ha NpoBH3HATA, 3&1["}"611 oT
OllCpallHk B 4yXKASCTPaHHA BanyTa o03eueHKa na (lJlleaHC-OBH akTuen. Bouuku Pa3xoan 10 TaaTHMH NHXBH 110
3aeMU CC MPH3HABAT KaTo rnevaaba umu 331")"6& KATO €€ Y3N0I3Ba MeToJa Ha C(beKTHBI-[HH JIMXBCH TIPOIIEHT.

[TeyanGw 1 3aryGH OT BANYTHH KYPCOBH PA3IMKNA CE OTUHTAT HA HETHA 6a3a.
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Konconudupan @unancos onmem kom 31 dexemepu 2010 ¢,

benexxn KbM PpUHAHCOBNA 0TUeT (BPOABILKEHHE)
3HAYMHMM CUETOBOIHE HOTHTHRH (NPoIb/LKeHHE)

Jadbk BepXY meyaabaTa

AanexeT BbpPXY neyanBata 3a ronunara APeICTARINRA TEKY L H OTCPOUCIH AAHDIH. JaHbKBT BBPXY MeuandaTa
Ce NpU3HABA B MeYanOu U 3ary0u ¢ H3KTIOYEHHE Ha TO3H, OTHACAIL €& A0 OH3HEC KOMOHHULUM Wi 10 CTaTHY,
KOHTQ 2 OPH3HATH AUPCKTHO B CODCTREHHS KANUTAN, WIH B IPYT BCEOBXBATEH TOXO0J,

Tekywmat nambk ca OYaKBAHKTE TAHBUHM ILTAILAHMS BLpXy ofnaraemata newanfa 3a roamHara, Opuaaraiku
AAHDYHATE CTABKM B CUMA KbM A3TaTa HA H3rOTBAHE HA 0al1aNca, M HAKOW KOPEKUMM HA TBMKUMHA AAHBK,
OTHACAIIH CE 32 IPEEXOAHH COAHHHU.

Orcpoded nanbk He ¢ NPU3HABA 3a CIEIHHTE BPEMEHHH PALTHKEL OBLPBOHAYAIHO TIPHIHARAHE HA AKTHBK W
TacHBH NpH CREIKA pasiuina OT OHIKeC KOMOHHALMA M He 3acATawia newanlu M 3aryGu [UTO 32 CHeTOBOIHH
HATO 33 JAHBAHM LET, W PASAKKH CBBP3AHH C WHBECTHUMM B JBIUIEDHA NDENNPHATMS M CHRMECTHO
KOHTPO.THPaHH NPENNpUATHA TOKONKOTO € BEPOATII0 ¢ Te [AMA 1a WMAT 0GpaTHO MPOSBAEHUE B odo3pumoTo
Obnewte. B momhadenwe, oTepouen naHbK He ce fIpH3HaBa 33 001araeMH BpEMEWHH PATHKH BEIHUKBALLM OT
MbPBOHAYR/IHO MPHIHABANLE HA TI0N0KHATEHA PEy TALHAL.

CyMara Ha 0TCPOYEHNTE ZaHBLW C& GasMpa Ha 0YAKBAHETO T 12 e PCANHZHPAT MK NPUCOATHAT, H3NOTIBANKH
NPUNOKMMHTE KbM 1aTara Ha Gananca masbuuu cTasku, OTCPOMEHHTE NaHBYHM AKTUBH ¥ ACHEU Ce HCTHPAT
dKG HMa TPABHO GCHOBAHNE 33 HETHPAHE HA TCKYLUM JAHBYHH AKTUBH M UACHBH M TE CE OTHACAT A0 JaibLU
BbPXY TICHA/10aTA HANOKEHH OT CHUMTE AHBYIW BAACTH HA CHIHOTO APYXECTRO UIH Ha paznili ApyKecTra HO
TC BRIHAMSPABAT 12 YPEAAT IAHBYHHTE NACHBH U AKTHBH HA HETHA 6333 MK TEXIHHTe JaHbYHH AKTHEH W DACHEM
HIE C& PCanU3UPAT ¢AHOBPEMEHHO.

AKTHB 10 OTCPOHEHH JAHBLM C¢ HATHCIIABA CAMO 10 PA3MEPA, /10 KOHTO € Bh3MONKHO OBlewia odnaraema neuaba
na Gbie HATWYHA OPH YONIOBME, ME HEM3MOJIBAHHTE AAHBYHW 3aryGu 0 KpeuTH Moerat ja 650ar WInoassany.
OTcpoueHuTe JaHBYHH AKTUBH CC NPErIEK AT KbM BCAKA OTYCTHA JATd U €& HAMAIABAT 1OKOIKOTO obaciuara
W3roja He e NOBEYe BEpOATHO 43 6B peanu3HpaHa.

Mpu ompeneiaHeto Ha TekyumHTe W OTCPO'IeHHTE AAHBLH TPynaTa W3noN3sa cqeTosoaHata 0asa, ofHcaHa B
Genexka 2 no-rope.

Hosu cTaHAADTH U pasAcHeHHs, KOHTO He €A IPHIOKERH no-paHo

Hsxou HoBY CTALAAPTH, TPOMEHH B CTAHAAPTH H PA3ACHEHNS, €A B CHAIA 34 ()MHAHCOBM TIEPHOIH 3ATIONBALLH C:1e]
I anyapu 2010 1., He ca Suiu NPUITOKEHU TIO-PaHO [P W3TOTBAKCTO HA TO3M KOHCONMAMPAH QHHANCOR 0T4CT. He
C€ GHaKBA TE3M MPOMEHH /13 3ACETHAT KOHCOIMANPANUA QUHAHCOB oTHeT Ha [pynara.
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Koncorudupan Punancos omyem xum 31 dexemepu 2010 2.

beJleAKH KbM (PHHAHCOBHSA OTUET (OPOIbLIKEHHE)
3HAYHMH CHETOBOARH MOJIHTHKH (HpoabKeHHe)
HOBN CTAHAAPTH K Pa3ACHEHHS, KOHTO He ca NPIIOKEHU N0-PAHO (NPOABIKEHHE)

Hoxymenmu uzoadeny om CMCC/IKPMC®DO, koume ne ca o0edpenn w npuiaeane om EK:

PbxoBOACTRBOTO cunTa, We € noAXoAawe N2 oTdenekH, e ceaHuTe PEBHINPAHN CTAWJAPTH, HOBH PAINCHEHUA U
MPOMEHM KBM ChIIECTBYBAILM CTAHAAPTH, KOMTO KBM OTYeTHATA 04aTd ¢4 Beue wignageHu o Chhera 0o
MEHIYHAPOAHM C4eTOBOIHM cTaunapth {CMCC), rce owe e ca Guau oxoBpen sa npunarane ot Esponeitckara
KOMUCA W CBOTBETHO HE €a MPUNOKEeHN OT JIpyKecTBOTO NMPU UIrOTBAHETO HA TO3H KOHCOMMAHPaH (MHAHCOB
oTyer. [aTute Ha Bu3ane B CTA 33 TAX LIE 3aBUCAT OT PEIUCHHETO 32 npunarade na Erponeitckata komucns.

*  MC®DO S DPunancosu uncmpysmenmu (uz0aden Hoemepu 2009) u Jowvanenus kom MCPO 9 (u30a0emnu
ormomepu 2010) pauzat s cuna ot | suyapu 2013 r. 1 moxe 12 TPOMENAT KNACHPHKALUATA M OLEHKATA HA
(hrHaHCOBY MHCTPYMeHTH, PasMeptT Ha OTeHUMan s edeKT He e Onpeiener Aocera.

¢ Mamenenus B MCOO 7 Gunancosu wuempysenmu: Onogecmssane (usdadern oxmomspu 2010) B cuna ot |
form 2011 r. - pbKOBOACTBOTO HE 04AKBA TE3H APOMEHH A7 32CETHAT tuHancoBua oTyeT Ha [pymara.

¢ Hamerchus 8 MCC 12 Orepouenn nanbun: B3cTaHoBIRAHE HA GA30BUTE AKTHRE {U31a1eHH nekeMBpy
2010) 8 cuaa oT | snyapy 2012 — pbKOBOICTBOTO HE 0YAKBA TE3U NPOMEHH A 3aCerHaTt (PUHALICOBWS OTueT
va I'pynara.

¢ HUsmenenun B MCQO | Cusna xunepundpaanun u npesaxeane na uxcupanume damu npu rvpsonaatio
npuracare (U3RaacHu pekemepu 2010) B cuna o7 1 101 2012 — pEKOBOICTBOTO HE OMAKBA TE3M NpOMcHY Ja
3aCeIHaT HHaHCcoBUA oTHeT Ha Mpynara.

® [leaoSpenus B MCDO 2010 (w3gzaaenn anpi 2010, B cuna oT PA3AHYHU JATH, N0 MPHHLAN OT | SHyapH
2011 . ~ ppKOBOACTBOTO He CUAKEA TE3H MPOMEHH 12 38CETHAT hunancosus otyer Ha ['pymata.

Vupanjeane na pHHAHCOBHA PHCK

[pynara uma eKCno3nuns KM CISMHATE PUCKOBE RB3HUKBALM OT YNIOTpeDaTa Ha (PUHAHCOBH HRCTPYMCHTH:
®*  KpeMMTEH pHCK

*  IUKBWICH PUCK

®  HABapEeH PHCK

®  ONEPATHBEH PHCK.

Ta3n Genmexka Opeactasa WHPOPMALIMA 33 €KCHOMLAATA Ha I'pynata koM Beekw elMH OT ropHuTE pHCKOBE,
ueute Ha T'pynata, MONHTUKY W NPOLIECK 33 H3MEPRAHE U VNpABIEHHe Ha PHCKA, W YTIPARNEHHETO HA KATTHTANA
Ha Ipymara. TOMbAHATENHU KOTUYECTBEHU ONOBECTARAHUA €A BKTIOUEHM B BEICKKUTE Kby KONCONHAHPAH uA
PUHAHCOBUSA OTYET.

PbKOBOACTBOTO HOCH OTrOBOPHOCTTA 33 YCTAHOBSABAME M YNpABIEHHE Ha PUCKOBETE, C KOMTO ce chilbekpa
'pynata. Tasu monnTuka yCTAHOBABA THMHUTH 32 MOCMAHE HA PHCKOBE TI0 OTISAHM BHAORE, TchuHEpa npasHia 3a
KOHTPOIl BbPXY PHCKOBETE H CHOTBETCTBUE C YCTAHOBCHUTE TMMUTH. Tasu MOAMTHKA TOMIEKH Ha NEPAOAHYHA
NposepKa C UG OTPA3ABAKE HA HACTRHIMTH H3IMEHEHWA B TIAIAPHUTE YCIOBUS | B fefiHocTTa Ha Ipynara,



“METATPOH"EAJ]

Koncorudupan Dunarncos omyen kom 31 dexemapu 2010 2,

Yupasnerne wa punanconus pack (npoabitKenne)

(1) Kpevumen puck

Kpeautauar prck 3a I'pynata ce ¢beToM oT puck ot gunancora saryba B cuTyaLps, OpYA KOATO KIHEHT WK
CTPAHA TI0 BUUAHCOB WHCTPYMEHT HE YCOEE A4 M3MTLIAHH CBOMTE AOTOBODHM 3aib/KeHUA. KpeauTHusT puck
[IPOMSTHHA OCHOBHG OT B3EMAHHA OT KIMCHTH H HHBECTHILHY BB (hHNAHCOBH HHCTPYMEHTH,

Bzestanun om xanenmuy

Excriosuuuara kum kpeanren PUCK € B PEIYNTAT HA MHAMBHIYANHHTE XAPAKTEPHCTHKH Ha OTIEIHKTE KIIHEHTH.
Tazn eKcno3nUMA CHINO Taka MOXKE Ja 3ABUCH OT PHUCK OT HEMNAWAHE OPHCHIL 32 MHAYCTPUATA WM 33
BBTPCLIHAA Nasap, Ha KoiTo ['pynata onepupa. Tpuxomute ce PeanM3upaT camo Ha BbTPelHus Hajap.

Kpeaurrnara nonutvka 112 'pynara npeasuikia BCekn HOB KJIUGHT 13 ce Npoy4Eea 3a KPeAHTOCNOceBHOCT npenn
4a €& 1IpelTokar CTaHAApTHHUTE YCHORKS HAa DOCTARKA M MNAAHMA. AHATHILT Ha I'pynarta Bkmiousa, Ho He ce
OTPAHHHABa 10 BLHIIHA PEHTHIIN, KBIETO €& HANHYHN TAKKBA, M MPENOPHKH OT OAHKN B HIKOH cayqau. I'pynara
YCTAHOBABA NUMHTH 32 NOKYTIKA OT BCCKM CROM KiMEHT. Teld THMUTH ce (perNekIar Ha TpuMeceuna Gaza.
KAWEeHTH, KOHTO HE MOTAT A3 C& BMECTAT B KPHTCPHUTE 33 KPCAWTOCIOCOOHOCT MOTAT 1A M3BBPLIBAT NOKYNKH
CpeLy ARAHCOBO Mualiane,

I'pynata oTunTa 06e3MEHKE, KOSTO [IPEACTABNIABA OMAKBAHMTE 3arydH 110 OTHQUWICHHE HA THTOBCKUTE W APYTH
B3cvaHud 4 HHBeCTHUME, (OOe3UeHKATA ¢e ChCTOM OCHOBHO OT KOMIOONCHT, KOHTO Ce oTHacK 3a HHAHBMYANHO
SHAYMMM CKCNOSUUAH N KONEKTHBCH KOMIIOHEHT 3a 3aryfa sa TPYTIH CXOIRK aKTHBH [0 OTHOILICHHE Ha 3arydn,
KOWTO Ca BBLIHUKHATH, HO BCE OWE HE ¢ UIeHTHDHUMpaHH. KOTeXTUBHUAT KOMMOUCHT ce onpencns Ha Hasa
HCTOPUHECKH NAHHH 33 NNAMaHKATA MO CXOAH K PUHAHCOBH aKTHEY,

Fapanyuy
[onwrrkata na Mpynara ¢ aa naea $punancosn rapanling Cnyxelt 3a obeinedarane Ha GbIeIUH LTAL@HHS KbM

ACCTaBIMUN Ha cTokM. Kby 31 nexesapu 2010 r. uma npesoctasenn rapanikn Ha cToiiHo¢T 4,290 xun. erpo (31
aexkemepu 2009 r.: 3,479 xun, €BpO).

(i)  Jlursuoen puck

JIukeuzen pUCK BB3HMKBA HPM MONOKEHME, ug Tpynata me M3NMLIHU CROUTE 3aABIDKEHHS KOFATO Te CTAMAT
H3nckyeMH, ['pynara mpunara nogxoea. koiito na OCHIyPH HEOOXONHMHS JIMKBHACH Pecype, 3a 1a ce 1ocpewHaT
HACTHOMNUTE 340BMKCHAS NPU HOPMAITHH UGH H3BBHPRIHH YCII0BHS, Be3 Ma ce PeaNM3NPAT HENPHEMIIMBH 3ary6H
WM 1A ce YBPeAH penyTaivsTa Ha [ pynaTa,

I'pynata npasu duuancoBo nnarupane, ¢ xoero sa TNIOCpeliHe W3MIAMAHETO Ha Pa3XxOdd W TEKYINTe cw
3AILIKCHUS HA MECEYHA, TPHMECeYHA W rOAMIUHA $a3a, BENOVUTETHO 00CAYKDBAHETO HAa (HHAHCOBMTE
3aibIACHNA. Tosa WTaHupaHe MIKNIOuBA MOTCHUNANHUA e(eKT Ha H3BLHPETHY 00CTOATENCTBA KOWTO He MOTaT

Aa ¢€ NPEABHAAT NPH HOPMAIHK YCNOBUA. I'pynaTa cbiue Taka HMa CKITIGYEHH JOTOBOPH 33 KPeOUTHPANE ¢
YuuKpeant Bynank AJT.

(iit) Huzapen puck

Tlasapen puck e pucksT npu NpOMAHA HA MA3APHHTE UEHW, XaTO Kype HA UYRICCTPAHHA BAAYTA, NUXBEHH
NPOUSHT WM LIGEH Ha KANHTANORM HHCTPYMEHTH, ROXOABT 13 OPYKECTBOTO WIH CTOHHOCTTA WA HEroBUTE
HIBCCTHLMK Aa Guaar 3acernarn, Llenta ma YOPABJICHHCTO HA nMasapHud pUCK € Ad YOpasssa KOHTpONupa
CKCNOIUUNATA HA NA3APEH PHCK B MPUEMITHBYA CPAHHLIM KATO Ce ONTHMHU3HPA BLIBPBINASMOCTTA.



“MEFATPOH”EA]

Koncoxudupan Punances oniem ko 31 dexemspu 2010 2.

begexky knv UHAHCORHA 0TUET (NpoaABIKeHME)
Ynpasnenue aa pAHAHCOBHA PHCK
(i} Hazapen puck (npodvaiceine)

Banymen puck

Karo usno, Upynata He ¢ u3iokeHa HA SHAYUTENEH By TEH PHCK Thii KaTO:

® NOKYNKMTE LA OCHOBHHTE CTOKM W MaTepuanH, ¢ KouTo I'pynaTa ThPryBa WK Bara B NPOU3BOLCTROTO, ca
TeHOMUHKPAHU B TEBA WU €BPO;

® OpoaakOMTe Ha BbHLIEH MAap ChiLO ca AEHOMIHUPAHH B JieBa.

Jhixeen puck
['pynata ynpasifea CROS IMXBEH PUCK, KATO CE CTPCMU 1A JOTOBOPH MHXBHTE M0 KPeIHTHTE 13 ca o0Bbp3aHM ¢

EURIBOR, a 1uxBiTe ne npenocTareHuTe 3aeMH jla 6bJaT ¢ (MKCHpaHa 1uxBa, NOKPUBAILA MNANUIAHHATA TIO
NORYYEHHTE TaKNBA.

{ii) Onepamuaen puck

OnepaTiBeH © PUCKHT OT NPeKU WAH MHAMPEKTHN 3ary6u, xouTo [pynara move fa MOHECe RbB BPB3KA ChC
CBOHTE TPOUECH, IEPCONAIL, TEXHOMOTHW K WHPPACTPYKTYPA, A CHIIO ¥ OT BHUWHW (DAKTOPH PAITUYHH OT
KPCANTHUTE, MA3APHUTE W [HKBUIHHTE PUCKOBE, KAaTO HAMPUMEP NPABHH H PEryaTOpHW USHCKBAHMS W
ODULONPHETH (IPHHLMITH 38 KOPROPATHBHO BojeHe. OTEPAaTUBHM PHCKOBE BL3HMKBAT OT BCMUKH ICHHOCTH 1@
I'pynata. Henra na Ipynata e ga 6amadcupa msbarsavero na dbunaHcoRHTe 3aryM M RMAKBPIABAHETO HA
PELYTAUUATA CH € CPeKTHBHOCTTA Ha OOLUMTE Paixed U 1A H3GArBa KOHTPOIHY OpoUEaypH, KOMTO DHXE MOTIH
13 OrpaHu4aT HEroBOTO PAa3BMTHE M KPEATHBHOCT. PaspaloTmaHero W BBBEKJAHETO HA KOHTPONM, KOWTO
MHHHMU3HPAT ONEPATHEHHSA PHUCK €A OCHOBHA OTTOBOPHOCT Ha PBKOBOACTBOTO HE BCIKO (PYHKLHMOHANHO HHBO Ha
I'pynara. Tasu oTroBopHOCT & noakpeneya ot odmuTe npasuia na Tpynata 1o OTHOIIEHHE Ha:

® JI3WCKBAHMA 33 NOAXOAALIO PABNPESENENHC HA MIBKHOCTHTE, BKIOUHTETHO He3aBHCHMO 0100psApade Ha
TPaH3aKLKKTe

HM3UCKBANANS 13 NPOBEPKA U NIPOCNLAABANE HA TPAH3AKUHHTE

Cnassarie Ha pery1aTOPIUTE W APYTH TPABHA W3HCKBAHUN

JokymeHTHpane Ha KOUTposKTE W NPOUENyPUTE

M3uckBaHHS 33 NEPHOTMYHO MPErNEXIAHE HA ONEPATUBHUTE PUCKOBE M ANEKBATHOCTTA Ha KOHTPOJHTE,
BBBEACHH CNPAMO HICHTHDULHPAITUTE PUCKOBE

M3nckBaHuA 30 LOKN,1BAHE HA ONEPATHBHATE 3aryGu U MPEANOKEHNS 32 KODEKTHBHH eHCTRIS
PaspaboTBaHe Ha nnaHOBeE 3a GeNCTBHA

OO0yueHus W pasBuTHE HA NCPCOHANA

ETHURM 1 QprpMeny cTaunapa

OFpaHH'—[aBaHC HA PHCKOBE ¢, BEIKYHUTEIHO CKIKUYBAHE HA 3ACTPAX0BKH, KOMaT0 TOBA € E:{II)(?KTHBHO

Cna3eaHeTo na (PUPMEHMTE CTAIXAPTY Ce FMOCTHTA MPE3 MPOIpaMa 3a NEPHOAMHEH upernend. Pesyntature ot
NPECICIMTE ¢C ANCKYTHPAT ¢ PBKOROICTBOTO HA CHOTBETHUTE OTENH, 32 KOHTO C€ OTHACAT, a 060GuicHHe Ha
pezynTatute ce winpawar na OH1ETo crbpanme 1 BUCIIETO PBKOBOACTEO Ha ['pynara.

{iii) Ynpaeaenue ua xanuma:q
TonuTuxata Ha PHKOBOACTROTO € 12 €& NOARPAA CRAHA KaMHTanosa 633a, Taka 4e 1a ce AOIbPHA AOBEPHETO HA
COOCTBEHHLNTE, U HA 1A3APa KaTo L0, U 52 MOXKE 14 C& OCHIYPAT YCIOBHA 32 pa3BuTUe Ha Bu3neca B Guaewe.

[leata wa Ppynata e B ycnosusTa Ha (uHaHCOR2 KpH3a A 3ana3d ofiema npogaxOu, KoeTo 6 cooMOruaie a
JAMA3BAHE HA KANHTANOBUTE PECYPCH , AJIGKBATHH 38 NUKBUIHUTE HYKIH HA APYKECTROTO npes 2010 T.

CbruacHo usuckpanusaTa Ha ToProBekd 3aKoH, 1. 246, an.l uwan2, T. [, AKIIHOHEPHHTS APYIECTRA ¢4 ITBKHM a3
(hopmupar {oun ,Pesepeen” B pasmep oT 1/10 unu mo-ronam or yeTaBuuA kanutan. Kem | auyapu 2010 r,
[pyniara e 3agenuno wsnckyemus dong pesepsen B pasmep na (3 xun. g, PasmepbT Ha HepaznpecneHaTs
neuanda Kbm 3| aexemapu 2010 e 18,333 xiwLaB.; kbm 31 sAekemMBpu 2009 — 12,885 xum. ne.



beaexiu kbM GHHAHCOBHS 0TUeT (npopwikenue)

. ITpuxoan
B xuandu aeen

Hponaxba Ha cenckocTONAKCKA TEXHUKE W Pe3epBHH

YACTH
IIponax6a va yenyru

. CebectoiiHocTt 1a npogakiuTe
B xuasou seea

CebecToMII0CT HA IPONAAEHHTE CTOKH

. JApyTH onepaTHBHA K0XOAH OT DeiiHoCTTa
B xuanou zeen

HpyTd HeThE Opuxoeay oT geliHocTTa

Basrancosa croitnocr Ha MpOJAICHIHTE AKTHEH

+ AAMHHHCTPATHBIH PasxXoau u pazxoan oo npogakin
B xuagdu aeca Benexka

Paixonn 3a mateprann
Paix0aH 38 BLHUIHY YCAYTH

Pasxouu 3a asoprusaumn 13. 14
Pasxonk 3a namnatv 9
Paixoan za ocuryposku 9

Hpyru pazxoan

. Pasxoan 3a nepeonana
B xuandn acsa

3amnarty ¥ RB3HAIPANICHMA

Pasxonu 3a counaino ocarypssane u HaaGaBky

Cpeaso-cnirchunng Gpoil na nepcotana npes 2010 rognna wbanuza na 69 (2009: 63).

“METATPOHEAL]

Koncomuduparn Quuancos omyem xom 31 dexemapu 2010 2.

31-mekemppu-10

61,685
401

e

62,086

31-zexemppu-10

49,975

—————

49,975

31-mexemBpu-10

135

3 -sexemspu-10

460
2,529
496
1.869
195
308
5,797

31-nexemapu-10

1,869
195

———

2,064

31-gexemBpu-(19

33,595
242

55,837

31-nexemspu-09

43.617
43,617

31-nexemspu-09

88

D ———

88

—_—tr—

31-nexemepu-09

347
2,118
333
L712
176
342
5,028

—_—
—_——

3-gexemepu-09

1,712
L76

— -

1,888



10.

11.

12.

“MEFATPOH" EAJ]

Koucorudupan unancos omuem xom 31 dexevepu 2010 2,

besekKH KbM hHHANCOBUS OTUCT (HPOIBIKERHE)

MHHAHCOBH MPHXCTH
B xuancu seca

TIpHXOIH OT NUXRH

Hetna nevanta oT npomsHa Ha BATYTHHTE KypcoBe

DHHAHCOBH PAIXOAH
B xuasnou 1e6a

Pazxoni 2a muxen

HApyru ¢pnrancon pasxonn (GaHKOBK TAKCH U PA3XOIH 33
rapadiuin)
Hetua 3aryfa o1 BaayTHH Kypcose

Pa3xonu 33 JaHbUK

Hpunamuy ¢ Omyema 30 ox00ume
B xuastdu nesa

Texyuy oanvr

31-nexemppu-10

198

198

e —

31-aexemppu-19

(89)
(298)

(33)
(422)

31-pexemspn-10

31-gexemspu-09

436
10

446

31-nexemBpu-09

(433)
(258)

(691)

31-aexemepr-09

JlaHtK 33 TEKYIIATA TO/HHA 632 713
632 713
Omcpoyent danor
Br3aukBaiie y 00paTHO NPOABNEHHUC HA BPEMEHHH PA3NHKH 2 {2)
2 (2)
Q010 paszxond 3a Jalblk NpuiHaTh B OTHE1a 34 10X0IUTe 634 711
Odschentie it ehexmuenama daNvUNaG cMaakd
B xuandu aesa 2010 2010 2009
%
fTewan6a npenu fanbua 6,245 7,034
Kopropatueex paubK. 6ainpaH Ha 3aKOHOBATA AAHBYHA 10% 025 703
CTABKY
HenpH3HaTH Pa3xoIu 3a JaHbYHM UE1H — TAHBYEH ed)eKkT 0.16% 10 9
OteTbnKa 38 e1eKTPORHO MOAABAHE HA JaHBUHA feknapauna  (0.01%) (1) {n
10.9% 634 711
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“METATPOH"EAJT

Koncoxudupan Qunaiicos omuem kv 31 dexemapu 2010 2.

besexkn kKoM PpuHANCOBHS 0THET (mponn/rxedne)

UmoTH, Matwmuy, chophixenns u obopyusane

B xuandu aeea Jema Crpaan Cuopriae-  Tpaucropt  CronaHexu B uponec (b
HHH, ITH HIIBEHTAp 114 HM'pA-
MALIHEH H Cpeacrei JAHE
obopyapane

Omyemua cmoiiHocm

bananc keM | anyapu 2009 434 931 160 676 393 1,399 3,993
[Tpunobury akTHBH 340 (447 166 116 762 786 3,617
OTNUcaHT aKTHBH - - {16) - {29 {1,997y  (2,042)
Banane kpm 31 aexemspu 2009 774 2,378 310 792 1,126 188 5,568
Bamanc kM 1 anyapu 2010 774 2,378 310 792 1,126 188 5,568
[punodury akTBY - 4 60 238 41 6 349
OTnucany axTHau - - {26) (16 (1 - (188)
Baaane knm 31 nexemppu 2010 774 2,382 344 869 1,166 194 5,729
Asepmusauun u 3a2yin om ebeiyenra

Bananc ksM | anyapu 2009 - 204 104 380 225 - 913
AMOPTH3AIHS 34 FOJNHATA - 46 43 151 69 - 309
AMOPTHIALNA HAa OTITHCAHKTE AKTHEN - - {16) - (29 {43
banane kem 31 gexevepu 2009 - 250 131 531 265 - 1,177
Banauc keM | suyapu 2010 - 250 131 531 263 1,177
AMOpTHIALAA 3 roddHaTA - 91 79 149 153 - 472
AMOPTH3aHA H& OTNHCAHHTS AKTHRH - - (26) (l6l) (1) - (188)
Banaue kem 31 aexemapu 2010 - 3 184 519 417 - 1,461
baaaucesa cmoiinocm

KoM | auyapu 2009 434 727 56 296 168 1,399 3,080
Knm 31 mexemepu 2009 774 2,128 179 261 861 188 4,391
Kem | auyapu 2010 714 2128 179 261 861 88 4,301
Kom 31 gekemepu 2010 774 2,041 166 350 749 194 4,268
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Benexkn KbM PHHAHCORNA oTHeT (HPOIb/IKCHHE)

Hemarepna.ﬂﬂu AKTHRH

B xuandu zeaa

Omsiemna cmoiinocm
Banaue kbm | sHyapu
LlprzodrTH akTHEN
OTNHCAHY AKTHBH

banane kbm 31 gexemspn

Anopmusanua u 3azyéu om odenensa
baianc keM | snuyapu

AMOPTH3aLWA 32 TOTHHATA
AMOPTH3ALHA HA OTIUCAHUTE AKTHBH

banrtaunc kem 31 gexeMBpH

Buiancosa cmoiitiocm
Koy | suyapu

Kom 31 jexembBpn

“MEFATPOHEAT

Koncosudupan @unaricos omuem wom 31 dexemepu 2010 2,

2016

152

152

120

24

144

32

HemaTepua:TuTe akTUBY NPEACTABIABAT JiMLUEH3H 32 codTyep, n3nonssaH ot [pynata.

15. MaTepuajinu 3anacu

16.

B xunndu aeea

(OCHOBHH MaTepHaliy
CTOKN
Pesepehu uacTH

Biemaunn

16 a) THProBeKH u Apyra B3¢MANHA
B xuagou 1esq

Kpamrocpounu esemanun
TBprOBCKH B3@MAHMA OT TPETH ITHUA
CbreOHH B3eManms

JlocTapuniy no asaHcy

HaHunlg 32 BL3CTAHORABAHE

Apyru B3eMaHud

3-nekemppu-10

2009

113
39

152

96
24

120

17
32

3-gekeMBpn-09

221 201
13,845 12,408
2,427 2,319
16,493 14,928
Betesxka I-gexemepn-10 31-pereMBpi-09
1,556 516

- 188

110 84

552 223

297 79

2,515 1,0%0




“MEFATPOH"EAL

Koncorudupan Punancoe omyem kvm 31 dexenepu 2010 2.

BellekKH KbM PHHAHCOBHS 0T4CT {(1POIb.IKeHHE)
16. 16 8) Janbus 3a BH3CTAHOBABRAHE
B xitadu neaa

KOpﬂOpﬂTHBeli JAHDBK 38
BbL3CTAHOBABAHE
JUOC 3a swicTaHORABAHE

17. IpeansaarTeny pa3xoau ¥ pa3xoan 3a GuJelA NepHOAH
8 xuazon seey

ADOHaMEHT
MapkeTHHroBu pasxoau ao 1 roa.
KpaTkocpouna vact oo

18. ITapu W NAPHYHH EKBHBAJCHTH
B xunaou reea

IMTapu & Gpoit
[Tap B paznnalaTenyu CMeTKH

Hapn H NapH4iH ¢KBHABA/IEHTH B Otuera 3a HAPpHYHHTE HOTOLH

19. PerncTpupaH KAMMTAA H peIRpEN

Pezucmpupan (pcHogen) KOramuLL

31-pexemppu-10

31-aexemppu-09

198 223
354 -
552 223

3l-nexemepu-10

11

3l-nexemppn-09

15

11

11
26

31-gexemppu-10

31-pexemepn-09

12 10
8,266 2,957
8,278 2,967

CrpykTypata Ha coOcTBeHMS KanuTan kxM 31 aekemepu 2010 roauHa ce chCToW 0T CeIHKTE caina:

B xuandu aesa

COGCTBCH KAMHTAT, NPHHAANCHAL] HA T'PYNATA
AKUHOHEPEH KanuTan

PcacpsH

Hatpynana neuanta

Tekyma nevanda

Oduio cobeTBeH KAMKTAN, IPHHAISKALL HA I'PYIATS

CobeTBell KAMHTAN, HeAPAHAANEKATN HA rPYNaTa
AKIMOHEpEH KamHTaz

Pesepri
Harpynana nevanda
Texkywa nevanba

Odwmo KANHTAN, OPHHADACKAL HA HEKOHTPOIHPAUIOTO
YYacTHE

001110 cOBCTBEH KAMUTAT

31 0exemapn.10 31. Jexemppu.09
1,000 1,000
13 100
H,772 5.544
5.448 6,236
18,333 12,880
12 12

4 i}

- 243

163 87
179 342
18,512 13,222

O pelepen

OfnmTe pe3epBr LOUICKAT HA PAIMPEAENeHe No pena, npeABHIeH B THPrOBCKHA 3AKOH H APYHECTBEHHS

10roBOP.

Heuwa16u u 3a2p0u

Pennt 3a painpeaeneHne Ha nevanonTe U 33]"}'6HTE € TIpEIBHUIACH B T'bpl"()BCKlr‘lﬂ 34KO0H H JPYHCCTBCHHH J010BOP,



“METATPOH” EAJT

Koncomuoupan Qunancoe omuem xvm 31 dexevapu 2010 2,

benexkn kpM GpuHancosus 0T4eT (NPoALLKEHHE)

20. JlHXBeHH KpPeI1HTH H 3aeMH

Toea moacHeHue npencTaen HH(b()pMaiL[/]H 34 JOCOBOPHATE B3AWMOOTHOLICHHAA HA prnaTa OTHOCHG aHMEKHUMEHTH
M0 NAXBCHM 39€MH H KPEAWTH.

Husecnuuonnu xpeonumu, npedocnageny om Ovedunenn KFvazapera Banka

C noroeop ot mapt 2008 ¢ 0TNYCHAT WHBECTHLINOHEH KPLMT 3a WArPaKIANe HA THProBCKO OBCITYKRALIL KOMIUIEKS
3d CETCKOCTOMANCKA TEXHUKA B ¢ ¢en - [lnepencko. Kpeantsr ¢ uznsno noracen kum 31,12.2010.

Yenorua v rpaduk 3a m3mnauane

Venosua u rpaduk 3a m3mnnamane npes 2010

Odwn o 1 1-2 2-5 [loeeue

TodHHaA TOSHHH rogHHH 0T S

B xuaaou teeq roadHHH
3a0BIBKEHHA N0 PUHAHCOB THIMHT 59 48 11 - -
59 48 11 - -

¥Yenosus ¢ rpaduk 3a Haniiawane npes 2009

Obmo daol 1-2 2-5  1lopeqe

COAHHA  TOAHHH r‘UﬂHHI‘[ oT S

B xuancu seca roJHHu
3agunHceHUA Ne QHHAHCOB TM3HHT 163 102 42 19 -
Kpenur ot mapt 2008 1. 1510 168 168 303 671
1,673 270 210 522 671

Kpeoumna aunua u oenpopagim,

ITpes 2010 r. Merarpon EAJ] norosaps no-6aaronpuatiy yenosus 3a (uuancupane ¢ YuuKpenut byndank AJl 3a
OTMYCKAHE Ha KPSIHTHA /MMM 334 W3AGBAaHE HA GaHKOBM TapaHUMM 32 JOCIABKA HA CTOKH H OsbpapadT mo
painauaTenta cMeTKa B eapo. Kpenauruarta nMHNA H 0BbpapaThT ca OTMYCHATH 33 CPOK OT &IHA I'OIMHA © OTILMA
32 MOAHORARAHE 3a HOB ealforoaqned nepuod. Kom 31.12.2010 r, HIMa HEMOIAceHN NHUXBEHM 3aIhJIKSHHS,
KpeautsT e 0be3neden ¢be 3anor no pega ka 303 Ha 110 ThProBCKO MpeAnpHATHE “Meratpon " EAJL.

OSwusr pazmep va Hauncnerute 8 QTP auxeu 3a 2010 r. 110 GAHKOBHTE KPEIUTH ¢ B pazMep Ha 46 xun. neea, 2009
r.— |13 xun. nesa.

ﬂposnmn H NMOTEHUHANHH 1A hKEHTA

Kby 31 mexemBpy 2010 1. kama HauucaeHy nporn3uy (2009: uama), I'pynata e crpana Mo o6RBLP3BAIE JOTOROPH,
KOUTO §1MXa MOIIIH 5a MOPOJAT [IOTEHIUMATHH 3a0bKEHMA (BIGK Genexka 20).

22, Cupeduu cmopose

l"pyrlaTa HE & OTBCTHUK TO ChaeGHI CHIOPOBE 3aBEACHH CPCULY HErQ, KOHTO {0uxa morau ga MopaasT NOTCHUHATHH
34b/IKCHHAL



Bene:kkn kbM (HHAHCOBHA 0TUeT (MPOAB/IKEHHE)

23. THLProBCcKH M APYTH 3a0bLJKCHHS

B xwasdu neea

CMEFATPORTEAL

Konconudupan @unancos onem xom 31 dexevapu 2010 2.

Awirzocpoann 10vincenns Benexka 31-gexemBpu-10 3i-nexemppn-09
JILArocpotsH 1o PUHEHCOB JTM3HHT H 61
11 61

Kpamxocpoury 3a0p40eHUR Benewka 31-nexemspn-10 31-nexemBpH-09
3aABNHKEHH KbM CBBP3aHH NHLE 24 413 [.200
3aaBNAEHHA KBM JOCTABUHLH 923 4089
[onyuenu asancu 3,278 3,259
12,922 8,548

24, Cpup3aHM JHIA
Ipes 2010 r. ¢a OCBUIECTBEHN CNEHUTE ThPrOBCKH TPAH3AKLHH ChC CBLP3AHM JIMLA;

Conp3aiy g Hpaanna 3a cevpianocm

“l'etekc MHBECTMEHT THMHTUT" Komnanus maika, nputekasa

All 100% o7 Kanurana Ha
"Meratpor” EAJ]

Tpanzaxunu npes nepuoda (vey J4C)
TexHUueeKkH yoIyrd | ynpasieHue —
538 xu 5B, (pasxon)

Pazxonu 3a 0aHKOBH rapaHuun —

21 xun. ne. (pazxon)

Hama ockuiecTsend  AOKYNkH H  uposaxbu  ©bC  CBBP3aHM  THUA, MIRLH  O0HYAllHMTE ThProBLKH
B3aUMOCTHOIIEHHA. TpaH3aKLMHTE CBC CBBP3AHH JHLUA ¢4 OCBLUGCTREHH NP USHOBA NOJHTHKA, HEOTKIOHABAILY CE OT
Na3apPHUTE YCIOBMA.

Hana ARYIH TPAH3AKLHK C YNIPABACHCKHA NEPCOHAN OCBEN MINMTATEHHTE BLIHAIPAXKICHUA, OTPA3eHy B pa3aena
BRIHAMPAAKICHHA Ha OEPCOHATA.

Kpaiinure caiga kuem 31,12.2010 1, ¢be cRp3aHATE NHUA €A KAKTO clcasa:

Zadvaoicenun

B xuasou neea 31-pexemppu-10  31-gekemppu-09
“Tenexc MHBECTMEHT THMHUTHT AJl — THPTOBCKH 3a0b/KEHAA 413 222

“Tenexc HHRecTMeHT TUMUMTHT AJ] — HAUMCIEH JHBMASHT - 978

413 1,200




“METATPOH EAJ]

Koncomidupan ®unancos omyem kv 31 dexesapu 2010 2,

Beaekkd KbM GUHAHCOBHS 0THeT (NPOAbIKEHHE)

25. CuOutus cien 1aTaTa Ha Gajanca
{saMa 3HaYMMU cBOWTHS cliea NATaTa Ha DanaHcd, KOWTO /12 HAMATAT KOpeKUHE B TOIWLINAA oT4eT 3a 2010 r.,
unM ga §14aT OTIOBECTEHH

26. DHHAHCOBH HACTPYMEHTH
Kpenuten puck

OTuernata CTOHHOCT HA (lJHHaHCOBHTe AKTHBH [IPCACTABIABA MAKCUMANHATA KpeOWUTHA CRCMO3AOHA.
MakcumaiHaTa KpeaHTHA CKCTIO3ZHUHA KbM 1aTaTa Ha GamaHca e:

B xuaadu reea 2010 2009

Baemanus 1,853 783

[Tapy 1 NApHYHW EKBHBANEHTH ],278 2.967
10,131 3,750

Makcumannara KpeauTHA €KCIIOIMUMA KbM JaTaTa Ha Oananca 3a THPTrOBCKH Biemanus Ha [pynara, mo
reorpadicku paonu:

B xuraou acea 2010 2009
B cTpanara [.853 783
1,853 783

Makcumanuata KpEeinThHa CKCHO3WOAA KbM NaTaTa Ha danaxca 3a T OBCKH BIEMAHWA Ha l"pyna’ra 10 BHOOBE

KIHEHTH:
B xursou aceq 2010 2009
BieMaHus 0T IUNBPH 323 74
BaemaHua oT KpaiiHH KNHEHTH 1,233 400
Hpyru 297 39

1,853 783

3aryGu ot 0Ge3ueHKa HA BIEMAHUATA HA APYKECTBOTO
BpemepaTa CTPYKTYPa HAa TBPLOBCKUTE B3eManns Ha ['pymaTa KeM JataTa Ha SanauHca e:

2010 2010 2009 2009
B xunaau aesa bpymua Obesyenkg  Bpymua cyma  Ofiesienxa
cpma
C HacThnun najex - - 19 18
C ”eHacTbnMA MANeK 1,853 - 782 -
1,853 - 501 18

KM narara wa Gamanca l"pynaTa HE € WINOMEHD HA 3HAYUTCIHA KOHUEHTpAUWA Ha EKpPEOHTEH PHCK.
MakcHMATHATA SKCTIO3HUHA KbM KpeIHTCH pHCK € NMPEJcTABEHA Hpe3 OCTaThHHATA CTOHHOCT HAa RCEKH (t)]d HAHCOB
aKTHBE B (ajaHca. prna'ra He H3MCKBa 00e3MedeHHe no OTHOWEHME Ha (l)HHaHCOBH'I‘E AKTHBH - TBPTOBCKH
B3CMALIUA H JAACHH 3aCMHU.

.y



Bedekkn KbM GHHAHCOBHA OTYET (IPOALIKEHNE)

26. QUHAHCOBYH HHCTPYMEHTH {NPOIbIKEHHR)

Auxsuden puck

SMEFATPOH " EAN

Kencorudupan Punancos omvent ko 31 dexenepu 2010 2,

l"[o-no;[y MpPeACTABCHUTE €A MOTOROPCHUTE MAJCHH Ha Cl}[/]Hﬂ['ICOBH 3a0bJGKEHHA, BENKOYUTEIHE OLCHEHUTE
MNamaHug Ha JIKHXBK KATO € HIKNIOYEH eﬁper{Ta OT JOCOBCPEHH AHTAXHMEHTH 3d B3aHMHO NPHXBAINAHE,

Kem 31.12.2010

B xuaadu resa

HegepHBaTHBHH (PMHAHCOBU
A MBAKEHHA

O6esnedeny GATKODY 3aeMU
(DUHAHCOB JU3UHT

THProecKH K APYTH

381 ETKCHHA

Obémo

Kem 31.12.2009

B xunsdu aesa

HeaepuBaTHBHH  (PHHAHCOBH
3a1LAKeHHA

OGesncueny GAITKOBH 3aeMH
DHIAHCOB TH3HHT

TBpreseky H 1pyru
380BJKCHNA

O6uip

Baaymen puck

Ortuetha Horosopenu 6 6-12 1-2 [okreuwe or
CTOWHOCT NApHIHH MeceLd  MEceud  [CAHHH 2 roAvHuK
NOTOLH WM no-
MAIKO
59 {63) {25) {26) (12} -
9.644 (9,644)  (4.644) - - -
9,703 9,707)  (9,669) (26) (12) -
OtueTHa HorosopeHu 6 6-12 2-5 [ieBeue OT
cToHnocT napHULy Mecelld  Mecella  COXMHH 3 roaHuK
MOTOUM HAK 110-
MATKO
1.510 (2,038) - 271y  (L1.193) (571)
163 (179 {67) (46) (66) -
5.289 (5,289) (5,289 - - -
6,962 {7,506)  (5,356) (3200 (1,259 (571

C'hlllCCTByBaH.lP{H BANIYTEH PHCK € MHHHMH3IWPAH H € Bb3MOWEH CaMO OT H3IMCHCHHETG HA ChOTHOLICHWETO

EBPO/IEB.

Juxeen puck

B cnegsawara radivua ¢e BXIKYUBAT OTYETHATA CTOHHOCT Ha {bHHaHCOBﬂTe HHCTPYMEHTH ClOopea BHIOBETE

JTHXBEH TIPOUEHT

2010 2009

HucmpysMenmu ¢ miaeaqifgd 00X00K0CH
DUHAHCCRH AKTHBH -
@UHAHCOBU NACHBH (39 (1,673)
(59} (1,673)




“MEIATPOH"EAN]

Koacomudupan Punancos onrem ko 31 dexemepu 2010 2.

Beitexkn kbM pHHaHCOBAS 0TUET (MpOAB.TKEHHE)
26. GHHAHCORY HHCTPYMENTH (NPOARIKEHNHE)

Juxeen puck (npodvancene)
Anarus na uyecmsumesHocmma Ha PunaHCOBIIME UNCMPYMERMU ¢ huKCUpaRa TuXsa

Jlpy®eCTROTO OTYNTA (MHAHCOBM AKTHBY M NACUBH ¢ (PUKCHPANA HXBA 0O CTPABSATHBA CTOHHOCT Hpes
neyaaomu.

Asretiuz Ha HYSCHGUMETHOCHIT HQ quHaHCOﬁRm'E HHCIMPYMEHINY C HAAeaa xeaa

TlpOMSHA HA NUXBEHHTE HUBA ¢ | NPOUEHT KbM 31 JlekeMBpPH GH YBEYHAA (HAMATHAA) KATHTAIA | levanbHTe

H 3aryGHTE CbC CYMUTC NOKa3aHW f0-KoNy. AHAIMZA IOMYCKA Y€ BCHYKM ApYTH MPOMEHITHBH, 0CODEHO BANYTHMTE
Kypcoee ¢a NOCTOARIN. ARANM3LT & HANPareH Ha chliaTa Has3a 3a 2009 roauua.

Edexr ot npomana va ¢ 1% Ha THXBEHWA TIPOLEHT NO HHCTPYMCHTH € MTABAILA NHXBA,

EdekT oT npoMana
B 0TY€TAa 33 A0XOOHTE

1% 1%
31 dexemepu 2010 YBENHIEHUE HamManeue
BaHKOBH 3a8MH ¢ Nuapalia NHxea - -
JIM3uHIORN ZOrOBOPH ¢ MNABAILA NUXBA () 1
Hyacmeumenniorm na RAPULIA ROTHOK
(nemiuo) (1) 1
31 Aexemepu 2009
BaHkeBH 3aemu ¢ aBallia nHXga {15) 15
JIn3nkroBy A0roBOpM ¢ MNaBalla HXBA (2) 2

Hyscmeumeanocm 1a RAPUNHIA ROMOK
(nemso) {17} 17




JOKJIAJL 3A JEMHOCTTA

I Perucrpanusa u pasBUTHe HA APYKECTBOTO

“Meratpon” EAJ (ipy»cecTBOTO) € eqHOAHYHO aKIKOHCPHO IPYKECTBO ChC
ceflaumiue B bearapus, perucrpuparo ¢ aemo Ne 18385/1993 or Coduiicku Ipancku
Coba. Aapecwt na ynpasnenne Ha Jpyxectsoro e rpan Codus, yn. “CaMokoscko
woce” 2A. JIpyX€eCTBOTO € ¢ €AHOCTENIEHHA CHCTeMA Ha YTIDABICHUE KATO
YIPaBIEHCKUTE OPraty ca.

- CuBeT Ha MUpeKTOpH, CHCTOALI Ce OT YeTHpUMA YieHoBe ¢ Ilpeacearel Ha
Coeeta na lupexropure r-u benmon benbacar,
- Msmbanurenen gupextop — r-u UdTax laxam.

Keum 31.12.2010 r. BkIIOYBA ABLUEPHU PYKECTBA , B KOMTO “APYKECTBOTO — Maiixa'
MPUTEkKABA NPAKO WJTH KOCBEHO Han 50% OT KalluTana Wi IITACOBETE B YIIPABICHUETO.
Hstva mpoMsiHa B OMMTUKATA TIC OTHOLICHHME HA TPETHPAHETO HA JPYIKECTBATA B TO3H
OTHYETEH IIEPHOA U CIIPAMO MPEeOXOaHATA TONHHE.

HpyxecTea :

Haumenosanue: “Meratpon cepsuz” AJl

Cenanuiue U anpec Ha ynpasnenue: rp. Jlo6puu , v “ Tpern mapt” 70
Hpenmer na peitnoct: Toprous ¢ MaIMMHN ¥ ChOPBKEHUs,, PE3EPBHH YaCTU H CePBU3HA
AeRHOCT

Peructpanus: ¢ zeno 497/2001

Bbyacrar: 124542500

Harbuen Homep: 1082202958

Pasmep ta kanurana: 50 000 ns.

Han na “Merarpon “ EAJ[ ~ 75 Ha cTo OT rnacosere Ha 00WOTO chOpaHue Ha
akuuoHepuTe Ui 3 750 6post akuum ¢ HomuHan 10 ..

Haumenoranue: “MeraTpoH ceprus JAmbon” Al

Cenanume n agpec Ha ynpasienue: rp. Ambon | yn. “ Knokorauua” 102

Tpenmer Ha neftrocT: THProBUA € MALIMHY H CHOPBKEHHS, PE3CPBHN YaCTH ¥ CEPBH3HA
OeRHOCT

Perucrpauus: ¢.geno 1039/2007

byncrar: 1310631880131

Pasmep na kanurana: 70 000 ns.

Hsin Ha “Meratpon “ EAJL - 99.86 ra cto oT rnacoseTe Ha o0LIOTO cuOpaHue Ha
axuuoHepuTe uau 699 6pos akuuy ¢ HoMuHan 100 1B.

IpenmerbT Ha JNeHHOCT Ha rpynata € npopaxda, NOOApPBKKAa U CEpPBU3 Ha
CENCKOCTONAHCKA TEXHHKA, BBTPEINHA U BBHIIHA ThPIOBUA, Ch3/1ABAHE U EKCIIOATAIINA Ha
CEPBU3HM  0a3M,  MAPKETMHI,  MH)KEHEPUHI,  JIM3WHI,  PEKiaMa,  TBPrOBCKO
MPCACTABUTENCTBO, ATEHTCTBO M IOCPENHMYECTBC HAa OBJIrapcKd W UyKAECTpaHHU
dJ[r‘ISI'IquKH H KOPUOHYECKH THHA B CTPAHATA U Lly}l(6I/IHa, KOHCHUTHAUWA, KOMUCHOHCPCTBOP
OKAa3WOH, CKCNCPHMEHTHUPAHe U BHEIPSIBAHE HA HOBU TEXHONOTMM, TPALCHOPTIA H
CTIE3UIMOHHA JeHHOCT B CTpaHaTa M B 4yxOMHA, MOKYIKa, CTPOSK WM 003aBe)XnaHe Ha



HCABHXKHMM UMOTH € LIeJl OTAaBAHE MOJ HAEM HIIN npoaaxba, KaKTO U BCUYKH AeHHOCTH U
yCIyTH, He3a0paHEHH OT ChOTBETHHTE HOPMATUBHH AKTOBE.

OcHoBHata geifHoct Ha e npofgaxda, NOATPEKRKA U CEePBHM2 Ha CEICKOCTOMAHCKA
TEXHUKA,

JIpyXeCTBOTO pasmonara CbC 3HAUNTENHU MbPBOHAYANIHH MHBECTHUMM, KOWIO ¢4
HECODXOAMMK  KAKTO 34 BBTPELHO-QUPMEHOTO (uHAHCHPaHE Ha BHOCA, Taka H 3a
CB3NABAHETO HA HALMOHANHA AMIBPCKA MHOPACTPYKTYPa, KOSTO 14 OCHIIECTBSBA
FAPaliHOHHO M N3BBHTAPAHIMOHHO CEPBH3HO OOCNY)KBAHE HA MALLIHHTE.

'METI'ATPOH npoaasa Ha Owuarapckus masap TPAKTOPM, KOMOANHH, TPbCKAUKH, [IYTOBe,
KY-ITUBATOPH, CEANIKM, CTPOUTESIHA TEXHMKA HR BOJNEUIM CBETOBHU NPOU3BOJIUTEIH,
Kowmnannsata npemnara nbinara rama semenesnciu MAalIHHU, HeCOXOAMMU 3a CENCKOTO
cTONancTBO. (JCBEH HOBM, HALIMTE KIMEHTH MOTAT 1A 3aKyNAT ¥ YIOTPedsBaHH TPAKTOPH
n kombalinu ¢ Mapka John Deere.

Merarpon EAJT e opunmanen npencrasuten na CBETOBHOM3BECTHHU (hupMut
MPOH3BOAMTEIIN KA CENCKOCTOTIAHCKA, CTPOUTENHA, TON U TPALUHCKA TEXHIKA 1
IpMKa4eH MHBEHTAp.

Hawm naprasopu ca:

» John Deere - naii-ronsmara KOPNOpaluss B CBET4 3a NPOW3BOACTBO Ha
BUCOKOK24ECTBEHA 3€MEMICNICKA, TOPCKR, TON( U rPagMHCKA TEXHUKA U obopyaBane.

+ Bobcat - amepukancka xommamms, npomssozuTen Ha YHUBEDACIHH MAILUHHY,
HE3AMCHUMH IPH BCAKAKBB BMA NEHHOCTH, KAKTO BbLB dbepmata Taka u B
CTPOUTENICTBOTO.

» Kubhn - ¢pencka xomnanms, cetopen MUICP B NPOU3BOACTBOTO Ha MPHKAHEGH
HUHBEHTAp ¥ 000pyIBAHE,

e Strom - uewKka KOMMIAHUSA CMELMaTN3UpaHa B  TPOM3BOACTBOTO  Ha
motBOOOPAOOTEAINM MalLMHH 3@ TPAKTOPH C MOIHOCT 10 600 K., '

» Geringhoff — naii-nobpus erponeiicku TIPOM3BOANTEN HA KOMOMHUPaHH XenepH 3a
LapeByla 1 CIIbHYOTIIE,

 Perard - nuzep B npoussoncTBOTO Ha CHELMANM3HPAHH pEMapKeTa

B xomnanuure pabotsit Han 69 mymu, BUCOKOOOPA30BAHH U CHIIHO MOTHBHPAHH
X0pa, AONPHHACAINH 34 OBbP30TO U pas3BuTHe. YBEIHYABAHETO HA npopaxouTe U
AMHAMIIHOTO PasBUTUC HA KOMITAHUATA NOPAKIA HEOOXOMUMOCTTA OT Pa3LIUPsBAHE Ha
HUABPCKHTE W CEPBM3HH LIGHTPOBE M3 CTPAHATA.

IIpe3 nHacTosumaTa roauHa ApyxecTBOTO paboTH Mo pasLImpABAHE NPETaAraHeTo Ha
Obarapckusi masap Ha MawuHY, OGOPYABAHE H HACTH C mapkara BobCat, npukaucn
nHeenTap ot upma STROM.

VTBBPACHO U PA3sWMPEHO e M CHTPYMHMHECTROTO HH ¢ AWSHHIOBUTE KOMIAHHM W
OaHKuTe, KOUTO OCHIYPSBAT QUHAHCHDAHE HA HAIIMTE KIMEHTH. C MOMOIITA H& CBOMTE
OapTHbOPU  QUHAHCHPAINM HMHCTHTYlME, MeraTpon EAJl npenmara pasnoodpasuu
($iHAHCOBY TPOAYKTY NPy IpedepeHIMaNEH YCAOBHA 32 CRBOMTE KNHEHTH

HepconamsT Ha ApysecTsaTa B rpynata kuM kpas Ha 2010 Habpossa 63 yosexa (2009
63).



Kpeoumen puck

KpeIuTHUAT pHCK NPOM3TMYA OCHOBHO OT B3e€MAHMS OT KIMEHTH. Excrosunusita knm
KPCOMTCH PUCK € B pEe3yNTaT Ha WHAWBHOYANHUTE XapAKTEPHCTHKU Ha OTISTHUTE
KIMEHTH. Ta3n eKCno3uLMe ChILD TAKA MOKE [a 3aBUCH OT PHCK OT HEMNAI{AHE TIPUCHLI 32
BETPEIIHMA  [1a3ap Ha koiito [IpyxecTsoro omepupa. HpyxecrBoto mupmnara sa
HaMaNABaHe Ha pPUCKA B 3HAUUTENHA CTENEH, KaTo 3& PUCKOBH oepauMu W3MCKBA
ICITHIHUETTHY o0e3neyeHns,

OtryeTHata CTOHHOCT Ha (QUMHAHCOBUTE aKTHBH TIPEACTABIABA MAKCHMATHATA KPEAUTHA
EKCNO3MIUA. MakCaManHaTa KPeAHTHA SKCIIO3MIIMA KbM 1aTaTa Ha OaraHca e

B xus0u sesa 31 nexemspu 31 nexemBpn
2009 2009
TwproBeky 1 APYru B3eMaHHUS 1,666 816
ITapu 1 napuvHU eKBUBANEHTH 8,278 2,967
9,944 3,783
Hukeuden puck

HpyiectsoTo npau (MHAHCOBO MNAHMpPAHE, C KOETO Ja TMOCPEUIHE UNNALLAHETO Ha
PA3XONM M TEKYIUHTE CH 3abJDKCHNA 32 nepuof oT 30 mHK, TPH MECeLa W eHa rOfHHA,
BKJIFOYUTENHO OOCNYKB2RHETO Ha (PHHAHCOBHUTE 3a[BIKEHHS, TOBA TUIAHUpaHe M3KITYBE
NOTCHUKATIHAA KT Ha M3BBHPENHM OOCTOATENCTBA, KOHTO HE MOTAT 1a Ce NpenBuAasT
NPy HOPMAJIHK YCIIOBUA.  JIpY:KeCTBOTO MM CKJIIOYEHH JOTOBOPHU 33 KPENUTHA JIMHUS K
OBBPAPaPT, KOMTO OCUIYPABAT HABPEMEHHOTO PA3ILIALIAHE ¢ AOCTABHUIIY,

Baaymen puck
CplecTByBALIMs BANYTEH PUCK € MUHUMU3HPAH U ¢ BB3MOKEH CAMO OT M3MEHCHHETO HA
cvoTHOeHHeTo EBPO/JIEB.

Ynpasienue na kanumania

TMonuruxara Ha Bopna e na ce nombpsxa cunHa kanutanosa 6asa, Taka ¥e ma ¢e MOAbLpKa
AOBEPHETO HA MHBECTUTOPH, KPETUTOPHU K HA Ta3apa KaTo [0 W 18 MOXKE N2 C& OCHTYPAT
YCOBHMS 33 pasbuTHe Ha Ou3Hecd B Opaewe

[Ipe3 ronunaTa He € UMANO TIPOMEHH B YIIPABJIEHUETO HA KATHTANA Ha HypaxecTsoTO.

JpyXecTBOTO M HErOBHTE JbLIEPHEU IPYKECTBA HE ca IpeIMeT Ha HAJIOKEHH OT BhH
KaMTAI0BH U3HCKBAHUA
2 Bamnu ¢bONTHS, HACTLINIK CJIed FOJUMTHOTO CHETOBONHO NPHKJII0YBAHE

Hsama 3naunMn coOMTUS BB3HUKHAIM MEXJy nRaTaTta Ha KoATo € onolper (uHAHCOBHUA
OTHET W J1aT4Ta Ha TO3H JZOKIAM 3a JeHHOCTTE.



3 Hpearuwagano paisurac Ha APYEKECTROTO

JIpyCeTROTO L1 nposeakE cBosTA AEHHOCT B eHA TPYUHA U Bee TO-HEITPEACK3 YeMa
Ou3Hee cpeaa. PLKOBOACTROTO MpEABRAKNA, Y& ChIIECTBYBAIMTE KAMHTATOBU pecypen u
H3TOTHALY  HA  (pHHAHCHpaHe (mapw4Hy  mororM ot opoaakdbu  n JOrOBOPH 34
dnHaHcupane) me ca amexpatHH 3a JUKBUIHATE HYXIH 11pes3 clieasaniata 2011 r. [Mpes
C.IEIBAMATA TOUHA OCHOBHHTE IIENH Ha APYKECTBOTO ca fa MoA0OpH 0S5CaVKBAHCTO Na
CBOWTE KIMEHTH K 3ana3y BOAELUATA MO3HINL, KOSTO MMa Ha liaszapa 3a cencKoCTolLaHCKa
TCXHWKA.

4 [efidocTn B obacTra Ha HAYTHHTE H3CAeABAHUS U PA3PagoTRH

JpyxectroTo He ca H3BBPUIBA HAYYHY U3CICABAHUS 0 pazpaboTku.

5 CpBP3aHu JIMIA ¥ CIeTKR

HpyxeeTBOTO MMa oTHOWERWE Ha CRBP3AHO JIMLE ¢ NPeAupusIvg mog oo KOLTPOL (i
rpynata METATPOH, Tpausakumute cbe CEBP3aHH HUA upes 2010 r. ca ochluecreeny
HPW LUEHOBA MONUTHKA, HEOTKIOHABALIA CE OT [a3aApHHTe YCITOBHA.

6 OTroBopHOCTH HA PHKOBOJCTRBOTO

Clioped 6BIrapcKoTo 3aKOHOMATENCTRD PBKOBOACTEOTO CnelBa ja M3roTBY JOKIAM 34
AEHHOCTTA, KAKTO W (BPHHAHCOB OTYET 34 BCAKA $uHaHCOBa romUHA, KOiTO 12 AABa BIPHA M
{CCTHA NPeACTaBa 3a PUHAHCOBOTO CHCTOSHEE HA APYKECTBOTC KBM Kpast Ha TOAMIIATA. 34
HIETOBHTE (hUHAHCOBH PE3YNTATH OT AeHHOCTTA H 34 HNapuYHuTe MOTOIM, B CBOTBETCTRHC ¢
UPHIOKAMATA CHETOBOMHA paMKa. JpyxectBoTo IIpHnara 3a 1endTe Ha OTYHIage [o
brmrapekoro cuetoBogHO 3aK0HOATEICTRO MexayuapomauTe Crangapru 3a duirancoso
oTanTake (MCDO). mpunoxumu B Erponeiickus Crios, Tasu orrosopuoct rkmoura:
paspaboTpake, BHeApABAHE K NIOAABPXAHE Ha CHCTEMd 32 RETPELUCH KOHTPO, CBBPIAHA C
UITOTBAHETO U IOCTOBEPHOTO 1IPEACTABSHE HA (UHAHCORK OTYCTH, KOUTO fa HE ChILPKAT
CHUIECTBEHH RETOYHOCTH, OTKNOHEHHS U HECBLOTBCTCTBYA, HE3ABHCHMO JIATH TC ¢ TLiIwer
HA H3MaMa WM Ha Tpeuika; noA00p i NpHioKeHHe Ha TOUXOAANIM CHETOBOTHH TIOTH MK,
H H3rOTBSHE HA TNPUONUSUTEIHH CUETOBOIHM OLUCHKH, KOHTO Ca Pa3yMHH OpH
KOHKPeTHUTE 00CTOATENCTRA,

PrroBoACTROTO MOTBBPKIABE, Ue e JEUCTBANO ChOGPA3N0 CBOMTC OTTOBOPHOCTH, U ue
PUHAHCORHAT OT9ET € M3rOTBEH B ITBIHO CBOTBETCTBUE ¢ MexTyuaposuTe Crauaaprn 3a
(DMHAHCOBO OTYUTAHE, IPUIIOIKHME B Esponeiickns Crion.

PrxoBogcTROTO ¢BINO Taka NOTBLPXKIABA, Y€ UPM H3TOTBIHE HA HACTOAIIAS OKTAT 34
TEHHOCTTA € TPEACTABHIO BAPHO M 9ECTHO Pa3BUTHETO M Pe3yITaTUTE OT NEHNOCTIA Ha
UPCAIIPHATUETO 32 H3MUHATHS TIEPHON, KAKTO M HErOBOTO CHCTOSHME H OCHOBHHTE
PHCICOBE, TIPS KOMTO ¢ H3MIPABEHO, PHLKOBOJCTBOTO e ONOOPUTO 33 M3NaBaHe TOKTAi 34
JICHHOCTTA U (PUHAHCORUS OTUeT 33 2010 T

U'pai Codus, 26.05.2011 r.

Heprax 1 %am /

Hsueieurenen wierd Ha bopaa ua {upextopure




