MPUNCHEHWE KM roguWHKA frHaHcos ot4eT 3a 2015 roguHa

ANEKC Tpeiia 2006 EOOL

CHETOBOAHA NOAWTHKA 3A CEOTBETHATA TOAMHA

Ba3a 3a M3roTBAHE Ha HMHAHCOBKA OTHET

HacToalwmaT GUHAHCOE OTYET Ha APYKECTEOTD @ WIrOTEEH B CHOTBETCTBME C AeWCTEAWOTO ThPraBCkn, AaHBYHD W CHETOBOAHD
3AKOHOAATENCTED M Ha §a3aTa Ha HAUMOHANHWTE CHETOBOAHM CTAHAADTH 33 $MHAHCOBK OTHETH HA MASKKU W CPEOHM NPEANDUATUA.
HAcTOAWMAT BMHAHCOB OTYET € MAFATEEH NPW CNA3BaHe HA NPUHLKNGE Ha UCTOPWMYECHATa UueHa, JaHHnTe B roAWWHKA GUHAHCOE

QOTHET Cd NPeAcTARZHH B XMNAAKW E'I':-.I"IFEIPCHH neBEd.

NpeanpUATHETO OTrOBapA Ha kpuTepuuTe (81 1.15 ot AP va 3C) 3a manko npeanpUATHE, KOBTD MOME A3 npWAaara obaexk4eqa
¢opma Ha PMHAHCOBS OTYETHOCT, RATO ChrAacHD 4n.26 an.5 o7 3C 7€ MOTaT M 4a HE M3rOTEAT OTHET 338 NAPWYHWTE NOTOLM W OTHET
33 cobCTeeHMA KanuTan. OCBeH ToBa ChrnacHo Yn.26.1 or HauroHaneH ctangapt Nel , MPEACTABAHE HA FHHAHCOBW OTHETHY,
MAAKUTE NPEANPHATHA MOTaT 438 ChCTABAT CbKPaTEH DanaHc BLE BMALT NpegocTaier B [praomedde NG oT ChWKA CTaHaapT,

BbB EpbIKa € TOBA NPEANPWATHETD, ShAPEKH Y& HE 2 34aLAMEHD, WE TpHﬁB-El A3 NPoALAKEEd 44 ChOTden ModuilliHA d]HHEIHL’.DEH
OTHETH B MbAHITI ¢ODM3 D,JJ.,'DEIDEHH oT HELI,HI:}H-EIIIHHFI CTATUCTUYECKM MHCTHMTYT. HO OT Ta3aW roguMa Ce B3ema pelieHMe, 4e
NEeANPUATUETO WE ChCTAEA ChEPATEHW GUHAHCOEM OTYETW CRCTOALWM Ce OT Cukpated Ganauc (MpunomedHde Ned oT C1 Ha
HCBOMC) W OT4ET 38 NPUXDAMTE W PAZX0AWTE B eaHOCTpaHHa dopma (Mpunamenne MNed ot C1 na HCPOMCN) 3a ugnuTe Ha
H}'EHHH?EEHE B T'I:n[JFI:'_'IECHHFI PEMTMCTER H4 ArEHUMA No BOMCBEAHWATA. [pW4WHa 3d NpamMAHa Ha Tazk NOAWTHKa ¢ TOBa, 4e
MHGOPMALWATA, KOATO MOME 43 C& NOAYYM OT ChHPATEHMTE OTUETH & 40CTa NO-ACHO W Bhpao paibupaema, Be3 Toea 03 Josege
A0 3aryba Ha ocobeHD BamkHa MHGOpMauua. Taka OTYETHTE ca LOCTa No pasfupacmK 3a No-ronAma rpyna xopa, bes na wme e
HYHHO CNewnanHo HH&ITHI:]JHH&LI,HH. OCHOBHA NPUMKMHE 33 M2N0N3BaHETD ©OHOCTEHHATE lIj:n::l|:l-|".".i-3| Ha aOT4eTd 34 NPHXOANTE KW
RAIKOAWTE, & TOBA 4O TAKA NO-ACHD AMOXME 03 C& PASTPAHWYAT NPEKMTE Pa3X0AW, CEBPEAMN HENOCPEACTEEHD C TEHERQWPEAHETL Ha
MEWESAM, OT NOCTOAHHWTE PEryadpHAd pasxoddn, ocobEHD KOrato NPMXOLN C2 MeHCpUPAaT Camo WaW MaeHe OT eaHad OCHOBHA
AERHOCT .

HaacudrrauMa HA SKTUBMTE W NACHBWTE
ARTUBUTE W NACHBMTE HA APYHECTBOTO CB HNACHQMUMPAT HA TEKY LM W HETERYLLA.
HpWTEpWK 33 KNACWPULWPaHE Ha AKTHEXTE
MpennpuaTHETO KnackdvuMpa AA0eH SKTHE KAaTO TeKYL, KOraTo:
1. Oyakea ga peanninpa aKTMBEa MK Bb3HAMERABA 0a ro NPo4age WK ynoTpely 6 CBOA HOPMaNeH onepaTHEEH LMK,
2. flbpHK aHTHES NPESMMHO C WEN ThAMYEAHE;
3. O4akea A3 peanvavpa aKTUBa B pamkMTe Ha 12 Mecela cned Kpan Ha OTYeTHWA Neprog;
4. AKTMEBLT & NApH WK NapMYHK EKBHBANEHTH, OCEEH KO 33 JKTUBA HAME OrpaHKyeHne Ja Bbje PasmeHaH WaW W3N03EEH
38 YPEMAAHE HA NACHB 8 NPOOLAKEHME HAK-MANKO HE ABAHALECET MECELE CAEL KPAA Ha OTYETHHA NEPUOA,
AKTHBMW, HEOTIOBAPRALWLM HA TOPHUTE KPWTERKMMA CE KAACHEMLUWPAT HATO HETERY LK.

KpwTepuy 3a knacuduUMpaHe Ha NacMBUTE
NpeanpuaATHeTs KnacuduumMpa 4a0eH NAcKME HaTO TeKYLL, KoraTo:

1. Ouakea fa ypenv Naciea B CEBOA HOPM3NeH ONepaTHBEH LMKLN;

2. Nbpu NACKMEA NPEAMMHO C LLEA ThPrYBAHE;

3, NacwewT cnegea aa Obae ypeaeH B faMHMTe Ha ABAHAAECET MECELA CNed Kpad Ha OTYETHHA Nepuog,
HECHEH, HEQTIOEQRALWM Ha TRRHWTE H.FIHTEFII-"II"I ce Hﬂ-&']EHd}I.-‘ILkI.-‘IFIEIT HATO HETE2HY LM

MEWMHUMN HA ASRCTEALWD NPSANpUATHE

PUHAHCOBWTE OTYETH €3 M3TOTEEHM Ha NPWHUKNA Ha ASHCTBAWD NPeInpraTHe, KOWTO npeanonara, 4e gpysmectsore we
NPOABLAKK AERHOETTA €4 B 0803pumo Bhlewe. Bhaellata AEAHOCT Ha ARYHMECTEOTO 33BMCH 0T OW3HEC CPedaTa, KakTe W oT
obeaneyasaneTo Ha PUHAHCKMPAHE OT CTPaHa Ha HacToAwmTe M Dbaewy CODCTEEHULKM M MHBECTUTORKM, AKD CTONAHCKMTE PUCHOBE
GbaaT NOAUEHEHH W A2 HOCTTa Ha ARYHECTEOTO Bbae 3aTPYAHEHS HAK NPEKPaTeHa, 8 ChOTBETHWTE AKTHEW NPoaadeHy, Caedea
43 GbAaT MIBLPLWEHH KOPEKLLWMK, 33 43 €8 HAManW BanaHCoBa Cyma Ha aKTWEMTE 00 TAXHATA NWKBMOAUMOHHE CTOWHOCT, 4a ce
HAYWCAAT EBEHTYANHM OBASWM 3A0ENMEHAA U A3 €8 WIBBPIWN PEKNACHDMHALKMA HA JBATOTPAMHMTE AKTHUBM W QbATOCROYHMTE
MACHBKM KATO KPATKOTPAAHKM TaKWMBa. KaTo ce MMa NpedBna DLEHKaTa Ha ouakBaHnTe GLASWM NAPUHHKN NOTOWH, YNPaBATENA Ha
APYMHECTEOTO CYWTA, YE & NOOXOAALC QUHAHCOBMTE OTYETHW A3 OhaaT W3rOTEEHM HA Bala Ha NpUHUWNG Ha AeHCTBIWOTO

NpeanpUATHE.
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MPHACHEHWE Kbea rogMILHKWA $HHAHCOB 0THeT 33 2015 roauHa

CABNKA B WyHABCTRAHHE BanyTa

CABAKMTE B YyMOECTPAHHA BANYTA C3 OTYETEHW NO BAAYTHWTE KYpPCOBE 8 OEHA Ha cAenkaTta. OTYETEHWTE OTPUUATEAHH W
NOAOHATENHKM BANYTHO-KYRCOBEM PAZAWMKK NP PA3NNAWAHE C KOHTPAreHTHTE C8 OTYMTAT TEKYWO W Ca NPeAcTaBeHd B DTHETa 33
NPUXOAHTE W PAIX0AMTE KbM 31 [eHEMBRH 33 TEKYILMA M NPeaxoaHud neprod. BCUYsK BanyTHH CTOMHOCTH C& NPeoUEHABAT NOo
FAHMOYUTEAHKMTE oDMeHeHn KypooBe Kb 31 Nekemspr Ha EHB.

NEHEAMIUTENHH CHETOBOAHW OLEHHK
Korato e Hanara B roguiuHWA oTYeT 43 BbOaT NpeacTaBeHy aKTHEW WAK NaciBn Ha Ba3a NpubnnavTenH CYETCBOAHH OLEHEM,
APYHECTEOTO NPELEHABS PHCHOBETE OT Yy BCTEMTENHOCTTA HA KAIOYOBMTE NPEANONDHEHWA, CAYMELM 33 OCHOBS Ha W3HWCNEHWATA,
KATO BIKMMA NOL BHMMAHWE!
1. ECTECTBOTO HA NPEANONOMEHHETO AW APYIa HECMIYPHOCT Ha NPUBNMANTENHOTO OUEHABAHE,
2. YyBCTBMTENHOCTTA Ha DanaHCOBWTE CTOWHOCTW CNPAMO METOLMTE, NPeqnoADMeHHATE W NPUOAMIUTENHUTE OUEHHW,
CTOAWM 8 OCHOBATA Hd TAXHOTO WAIHWCNABAIHE, BHAHYHUTEAHD HIZIH'-{H HHWTE 3d TA3K '-I1|.I'EII:THI.-'ITEJ1HCIET;
3. O4yaKkBaHOTO Pa3peLllaBaHe Ha HECHIYRPHOCTTA W AMaNaioHa HA PasyMHO BLIMOHHNTE DEIYNTATH B PAMKWTE Ha CnegeallaTa
PMHAHCOBE rO4MHA NO OTHOWEHWE Ha BaNaHCoBUTE CTOMHOCTH Ha 34CErHATHTE aKTHBK M NACHEK;
4, MpoMeHWTE, HanpaseHy B MHHENW NPeanonoMerHid, 3acAraliy TE3W akTWBW MW NACKBK, AKD HECMTYPHOCTTa OCTabd
HEOTCTRAHEHS.

ObAroTpalHW MaTEQWANHK BHTHEM / HETERYLLK MATEPHANHK AKTHEN

NBArOTPAMHWTE MaTEPHANHW BKTMEM CB OTYMTAT MbPEOHAYANHO N0 UEHA Ha npuaobueane, LeHaTta Ha npuaobueaHe BHAKOYBD
MOKYMHATA LUEHA W BCHUKKM NPEekK Ppasxoau, Heobxoaumn 3a NpUBEKAaHE HA aKTHEA B pabOTHO CLCTOAHKE, TNPeHKTE Ppasxkoaq Ca.
pazxoaM 3a NoAroTOBKa Ha obeKTa, paixoaM 33 NEPBOHAYANHE A0CTaBHE M 0BpaloTka, pagxoamM 23 MOHTAN, DA3X04U 38 XOHOPapH
Ha NWUA, CEBP3aHM C NPOEKTE, HENPM3HAT AaHBYeH KpeddT W ap. Boudky AbAroTpanHWn martepuanHi akTMBW L& OTIMTaT
BNOCABACTBME ND METOPUYECKE LEHA HAMANEHA C HAYMCNEHATA aMOPTH3IAUMA M EBEHTYANHa OBe3LeHKa. BLanpHeTHAT CTONHOCTEH
Mpar Ha CHLUECTEEHOCT 33 HOBONPMAGLWMTH aKkTBW e 700 nesa. HesaBMcMmo OT GakTa, 4e €3 AbATOTRAMHK, Nog TO3M npar
AHTHMBWTE CE OTYNTAT KATO TEKYL pasxod npu npuacbueadeTo wm. MocnedBally paixoan CBbpiaHd ¢ onpejened guaroTpaeH
akTe, ce npwbasAT Kbm GANAHCOBATA CYMA HA aKTMBA, HOMaTO £ BEPOATHD ARYHECTBOTO A3 WMa WHKOHOMWYECHW Non3u,
NPeBMIIABALLK OUeHEHATA edEHTHEHOLT HA ChLLECTEYBALYA aKTHE. BCUHKW ApYrY pasxofn Ce NPH3HABaT 33 TeRyUL pasxoa, B
NepMoaa Npes KOWTO ca HanpaseHK. JbAraTpaRHUTeE MATERUANHW AKTHBW CE OTNMCBAT NPW Npogambara um ik KOrato He ce
OUAKBAT HAKAKEM BLALWM MKOHOMMYECKW W3rDAM OT TAXHOTD M3N0A3BAHE WAM npW ocBobomaasade oT Tax, MNevanbure wau
3aryOUTE BL3HMKBALLM NPKW OTAWMCEAHETO HA aKTMEd [ NDEACTAENABALWLM PAINKMKATE MEROY HETHWTE MOCTENAEHHA OT npogaxbara
W BANaHCOBATA CTORHOCT H3 AKTHEA) C8 BKAIOYBAT B OTHETA 33 NPUXOAMTE W PA3X0AMTE B NEPUOLA, KOTATO BKTHELT BbAe OTNMCAH,
MpW BPeMEeHHOTO WiBemaaHe oT ynotpeda Ha ALATOTRPAHHWTE MATEPUANHKM 3HTHBM - 33 DEMOHTHRaHe, 33 noacbpeHun, 2a
KOHCEPBMPAHE M T.H., BCWUKA Pa3X0gM 33 TAX Ce OTYMTAT KaTo TEKYLLM PA3X0AM 33 Nepwoga, Nped KOWTO (3 Bb3HMHHANN, C
MEKNHOUSHWE HA PA3X0AWTe ONPeeneHi KaTo YEEANUABA LM CTOHHOCTTA HA ChOTBETHHA AKTHE,

ANMORTHIALWA
AMOPTHIMPYEMATA CTOWHOCT HA OLATOTRAWHWTE MATEPWMAnHW awTWEM & PABHA Ha OTYETHATE MM ETORHOCT. ABAroTpadHKWTE

MATEPHANHK AKTHEW CB aMOPTHIMPAT N0 AMHENHMA MEeTa/ cnopeq, NpeanonaraeMua MM CpOK Ha rogHocT. CPoKOBETE HA roaHDCT
ce ONpeaEnAT CNopes nepuoda, Npe3 HoWTo ce Npeancoaara, Y& amopTHIMPYEMWTE aKTUBM wWwe O0LAAT HWINON3BaHW OT
ApeanpUATHETD, HATO CE B3EMA NPeaBud TAXHOTO npeanonaraemo Grandecko MIHOCEAHE W MOPANHD OCTapABaHe W Cd
ONPeLeneHi No KNacoBe CNeaHMTE CHETOBOAHW W A3HEMHW aMORTHZALUMOHHK HOPMA B NROLEHTH: Crpaaw = 4%; MawmHw — 30%;
TpaHCNopTHY CpeacTBa — 25%,; KOMNIOThRHA TEXHMKE W NEpUEpHN YCTPOWCTEA KM HEA — 50%; Bouwdkn apyria = 15%.

MpoMEHKY HA BBINPWETHA METON HA aMDPTUINPAHE MOMAT 44 CE NPABAT NO UEKNHIYEHKWE WM TO LaMO B Ha4YanoTo Ha MOAgWHaTE Npu9
A0KazaHa HeoBXDAWMOET. 33 BEMEHHD W3BadeHuTe oT ynoTpefa AuAroTpalHM akTHeEN — NPeYCTaHOBABA C& HAUMCNABIHETD HA
AMOPTH3ALLKMA OT HAYANOTO HA MEeCceLLa CNeABall MECELA HA MIBAMAaHETO 0T ynoTpeba v ce Bb3IoOHOBARA OT HAYANATO HA MECEUD
cneaeau Mecewd Ha ewseraane 8 ynotpeda.

HemaTepuanHi akTHEN

HemaTepHanHuTe aKTMBM CE OTHWMTAT, NPUIHABAT, OUEHABAT, NPeoUeHABAT, 0De3LEHABAT M OTNUCBAT CLINACHD ONWCAHWTE OT
NPEANPMATHETO NPEBMNAE 38 AbATOTPAAHWTE MATERMANHKM GKTHEHK. 33 TE3M OT TAX 33 HOWTC TEIW NPUHLMMK £3 HENDHUADKNMK CE
APKAAraT NPeaocTageHTe B HaLWOHANHUTE CTAHAAPTH 38 QUHAHCOBMTE OTYETH Ha MENKW W CPELHW NPEANPUATHA, KATO LE
n3bupa, HAR-NOAXOAALMTE 33 TEBA METOAM, NEUHLWANK K NOAX0AH, KOWTO Wwe BuAaT CNOBECTEHM ADNBAHHTENHD NPK TAXHOTC
onpeaenaHe, Hato amopTHIaUMOHHW HORPMM 33 TAXHOTO uakaBAeade, C& W3IN0A383 rOAWHWTE Ha NON3BAHE 3KO CHOTEETHWA
HEMATEPHANEH AKTHE & OrpaHKYeH CbC CPOK Ha NCN3B3HE, dKD TO3W CPOK HE MOWE A GbAe onpegened ce kinoniga 15%
AMOPTHIALKMOHHE HOpMa,
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MNPANOMEHME KbM rogmwHKA GUHAHCOE oTyeT 3a 2015 roguHa

Ofe3UeHHE HA ALAFOTPaHHW MATEPWAIHN W HEMATEDKHAAHKM AKTHEK

33 aMOPTHIMPYEMMTE AKTMBM PHKDBOACTEDTO WIBLPLWEA 0fe3leHka, Lamo KOTaTa ChEMTHA MM NPOMEHW B obcToATENCTBATS Ca
NPU3HAK, Ye GANAHCOBATA CTOHHOCT HA AHTHBA MINKE A3 HE & BbIcTAHOEWMA. 3aryba o7 0OE3UEHKA C2 NPM3HASA A0 PAsMERa,
KORTO BANGHCOBATA CTOMHOCT HA AKTWEA NPEBMILABA HErOBATA BL3CTAHOBUMA CTORHOCT. BL3CTAHOBUMATA CTOWHOCT HA AHTUEA B
no-roAAMara aT cneaHuTe Ase CToWHocTW: 1) HeroBata ¢npaBennuea UeHa 6e3 ChrbTLTEAWMTE paskoau i3 npogamba v 2)
HEeroBaTa cTOWHOCT B ynoTpeba. AKTHEW, 33 KOWTD e BMaa npuaHata 3aryba o1 DOE3UEHKA CE NPABW NOCNEABALL TECT 38 E8EHTYINHD
ELICTIHOBABAHE HA ODE3LUEHKATA HA BCAKA 13T HA M3MOTBAHE HA GUHAHCOBA OTHETH.

CTOHOBO-MATEQMANHM 33N3CKH

CTOKOBED-METEQUANHWTE 3aNack C8 OUSHABAT N0 NOo-HWCKATa 0T A0CTEEHATA M HETHATA pEANMIUPYEME CTOMHOCT, KATO PAINMKATR
ce OTHWTA HATO APYTH TEKYWW paixoan 3a AefHoctta, [pW cnadsdHe Ha MIMCKBAHWATA 33 TOBa ONPeaenEHk B HauMoHAAHKTE
CYETOBOOHM CTAHAAPTH, MTPW OTNUWCEAHETO C& M3INCAZRA METDAA HA CReAHD NPETErNEHA CTOWHOCT. AKD M3IPUYHD HE CE ONoMeHE
NpYro, ce Bbanprema caeqHata Ba3a 3a paznpejeneHie Ha NOCTOAHHKWTE ofwonporIsoacTeeH paixoan: Npy HHCHK ofiem Ha
NPOMIBOACTED pasMepbT Ha NOCTOAHHMTE OBLLONPOWIBOACTEEHN PA3X0AH 3d efMHULE NPOAYKLAA HE ce yBEeNM4aBa, 3a 43 He Ce
YEEAMUM CEDECTOWHOCTTE MM B PE3YATAT Ha HWCHA NPOWIBOAHTENHOCT WAW NpecrTol. B To3M cny4an HEepaInpeagneHuTe
OBWONPOMIBQACTEEHW PAZXOLM C8 OTHMTAT HATO APYrd TEKYLLM PAIX0AM 38 NERHOOE HIELH PA3XOAWUTE 34 npepaboTka.

[MapvyHK cpedcTBa M EKBMEANEHTH
Mapv4HUTE CREALTEA CA KPATHOCPOYHH $HUHAHCOBK AKTHMEKW NO4 GOPMAETA HA NAPUYHW HANWYHOCTH 1/ WK NAPKMYHA EKEWBANEHTH,
MapuyHWTE EKBHBANEHTH Ca KPATROCHOHHM, BUCOKONMKEMAHY BAOHEHWA, KOUTO Ca NECHD oBpaTUMK B ChOTBETHMW NAPHYHK CYAMK
W HOMTO Ch/AbMHAT HEIHAYMTENEH PUCK OT NPOMAHA B CTOMHOCTTE MM. NapuuHKTeE CREACTER M EKBMBANEHTH BRIOHEAT KACOBWTE
HANWYHOCTH W pasnnawaTtendy GaHKOEW CMeTKK. Kbm 31 dexemBpUu HA BCAKA roAMHa Ce W3BbPWBA NPEOLEHKE Ha NaputHNTE
CPeACTEd B YYMABCTRAHHA BanyTa. HanWuHOCTMTE B YYMOECTRAHHE BaAyTa €8 DUEHEHW NO 3akNIOUHTEAHWA KYpC Ha BHE KbM
NOCAEAHWAT AeH H3 CLOTBETHATA MOAMHA.
33 UeNMTEe HA WArOTEAHE HA OTHETA 338 NAPWHHMA NOTOK, KO MME MIMCKBAHE W 2 U3TOTEEH, B U3N0N3EaH:

1. npeKWAT MeTol Ha Basa MHGOpMaLMA OT CHETOBOAHKMTE CMETHH, OTYMTALLM NIPUYHK CREACTEA;

2. NAPWYHHATE NOCTHNASHWA OT KAWEHTH W NARHYHKTE NAdWAHWA KM ADCTABEMMLK L3 npedcTaseH BpyTHO, KATO

TLOroBCKKM M APYTHM B3EMAHWA
TuproBCKUTE BIEMAHKMA B AEBa C2 OTYHMTAT No NbpBOHAYaNHAaTa CTOMHOET Ha TAXHOTO BBIHWKBAHE, HaManeHa C eBeHTYANHA

obeileHka 3a TpyaHO-cEDMpaemM B3emMaHnA, OCHOBABALWA C& Ha Nperned, W3ELRWEH OT pPeROBOACTEOTO Ha CanfaTa Kb Kpad Ha
ronkHata, HecbbvpaesmuTe B38MaHMA C2 NPHUIHARAT Ha pa3xol B Nepuoaga, B HOWTO BbOAT YCTAHOBEHK,

MHBECTULUWMOHHW WMOTH

MpegnpUATHETO KNACHBMLMPA MMOT KATO WHBECTULMDHEH, CAMO aKD e JbpMaH No-CHOPO 33 NoAyHdasaHE Ha Npixagh OT HIEM
MAW 33 YEEAMUABAHE HA CTOWHOCTTA HA HAMMTANA, W CAMD KOraTo UMa BEPOATHOLT NPEANPHATHETD Aa nony4dsa HHEOHOMHYECKH
M3FOAM OT HErO, M TE £a BEPOATHY B HENacpeacTeeHo Guaswe 1 MmoraT aa BLAaT cnpasefAnBo onpeaenedid. MNpeanpuaTueTs He
HAZCUPULMPA MMOT KATO UHRECTMUWMOHEH, 3K0 OCHOBHATA AEHHOCT @ OTAJBAHE NO4 HAemM Ha coBCTBEHN MMOTH. [TpEANPHATHETO
knackuduuMpa WMOT, KOWTD WMB CMECEHD NpeiHazHaqeHHde B 3aBUCVMACT  OT npeobaanasaWwoTo NpegHa3HavYeHne
NPONOPUMAHAAHO Ha W3NDA3IBAHaTa 4acT oT wmoTta,  MPeaNpUATHETe Npuaara mMonena Ha UeHa Ha npyoobueade Hem
MHEECTULWOHHUTE WMOTM, KATO EN8f NbPBOHAYANHOTO NPWIHABAHE NPEANPUATUETD, OUEHARA BCEHW OT CEOUTE UHBECTMLWOHHNW
MMOTH, chraacHo CC 16 - AbAroTparHKe MaTERManHKW aHTHAKW, 38 BCHUYKK TaHWED WMOTH C8 NpKAaraT YyOA0BMATA 34 LBAroTPaldHKW
PATERHAAHKY aKTHEK. CnNpaee nuBaTa CTORHOCT He moke 13 Bbae A0CTOBSPHD U3MEDEHA, NORANN TOBA H4E NEpeanpUATIBETD He &
MM N0 HamMEepeHKWE 04 I'IFPE',EI,E-,'IB-E MHERCTHUWOHHATE KMGTH, ChOTEETHD H#mAE TEHY LWL Peadn Ha NPpeUsaHea & ETDLL"IHDCTI'E, KOATO MOHE
aa Bbae noayqeHa npd npogadmbarta, a BCAKA NalapHarta CTORHOCT GW Buna yonoBHE, NP NONCHEHWE, Y& HAME NHCMEHD
CNOpazyMEHWE 33 ONPEASNAHE Ha TAKABA CTOWHOCT,

NocnedpawmuTe paskoM, CBbP3aHK C MHEECTHUMOHHHWTE MMOTH, KOWTO MOTET HademaHo A4 BLAaT MamMmepeHd W ChOTHECEHHW HBM
WHBECTUUMOHHWA MMOT, CB OTPA3ABAT KATO YEENWYEHWE Ha Danawcoeara my CTOMHOCT, KOTMaTo BOAAT 40 YBEMWYASAHE Ha
OUAHBAHMTE MHOMOMUYECHH M3rDIM CIPAMO MHPBOHAYANHO NpegeraeHKTe,. TaKWEa CA PAIX0AUTE, KOUTO BOAAT A0 YBENNHABAHE
HA MNOAE3HWA CPOK HA FOAHOCT HE MHBECTALMOHHMA WMOT; YEENMYIEIHE WINON3IBaemMOCTTa H4 WHEECTULAWOHHHA KWMOT,
NoACOPABAHE KAYECTEATO HE MHBECTHUWOHHKMA HMOT; PasWNPABAHE HA BB3MOMHOLTUTE 33 NONZBAHE HA WHBECTH LHMOHHHA MMOT;
CHKPAWABAHE HA Pa3IXoaMTe, CBBP3AHW € MHBECTMUMOHHWA MMOT.

BouukW apyrd Nocnedsay pasxoau Tpatiea ga ObAaT NpUIHATK KATO TERYWW pa3xoau 3a nepuoaa, Npes KOWTD €4 NOHECEeHW.
Horato B 6anaHCcoRaTa CTOMHOCT HA BAWMH MHBECTHUMOHEH WMOT BEYE & OTRAZEHd 3aryfa Ha Dhoewr HEOHOMWYECHKW U3TOOM,
NoCAEBALLMTE PA3XoaM 33 Bb3CTAHDBABAHE Ha ObJElWTe MKOHOMWYECKW WIToAM, OU4KBEIHW DT dkTWES, 2 OOBAaBAT HbM
fGanaHcoRaTa CTOAHOCT, KOrata NoKyNHaTa LEHa Ha aKTUBa OTPA3ABA 33 4BAHEHWE HA NPEANPHMATHETO Ad M3IALPLWK pa3xodn, KOKUTO
ca Heobx0apmu B Bbaeule, 3a Aa Ce NPUBeLE AKTHELT B HETO30T0 PABOTHO CLETOAHKME, TEIW A3X0AM (& nofapat kbw banaHcosaTa
croiHocT, MpeofpasyBaHeTo BLB M OT CTOKOBO-MATEPHANEH 2aNac ¥ MMOT, NON3BaH OT COOCTEEHWKA, CB W3RBLIBA CAMO aKO Ca
HACTLNMAM CHEMTHA, KOWTO A3 ONPABRAAEAT ToEa NpendpazyBaHe. KOETO CE MIBLPLWEAd, YPES WIPWYHD PELIEHWE Ha YIIPABHTEAHWA
OPrad Ha NPeanprUATHETO,
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MPUNOHKEHME Kba roagvwHng frvHancos omeT 3a 2015 roguHa

330b/UHEHWA Kb AOCTABMMLLA W ADYTH 330k HEHKA
3a0BHEHMATE Kb AOCTABMMUM W OPYIMTE TEKYWLM 3a0bLMHEHWA B NEBA C& OTYWTAT NO CTOMHOCTTA HA OPUIMHANHWTE fakTypu

{ueHa Ha npuaobWBaHE), KOATO CE NPUeMa 33 CNPaBeAAWBaTS CTOMHOCT HA CASNHaTa W we bhae 3annateHa B bbiewe cpewy
MOAYYEHUTE CTOKM W YCAYTH.

MNpoBH3INHK
MpoBU3KMKMTE CE NPWIHABAT, KOrato JpyHecTsoTo MmMa HACToAWD ChaebHo WK HOHCTPYKTUBHO 3340b/MEHWE HATO pPe3yaTaT o

rAKMHAND I'_“bEHTHE', 3a HWeTod NoracABaHe we @ HEDﬁIDAHMD A4 ﬁ"b.ﬂ,":{‘ HABBPWEH pa3xod Ha PECYPCH, KOMTO HOCAT HEOHOMMWYECH
HEro 44, HaTh © ELIMOMHHO A4 E'I:-,I'.'Ill.',‘ HALPLWEHD HAAEHAHE CUEHHD Ha CyMaTa 29 NnaracapaHe Ha 334N eHH 2 TO.

JAHBYHH BDEMEHHW Pa3AHKK

JAHBHHHTE BEPEeMEHHH Pa3nWKM 8 HEYWMCNABAT NO OANaHCOBHA METO 38 BCHMMKM BREMEHHW  pPa3NvKY, ABABALLM CE MEMY
NAHBLYHATE OCHOBA HA AKTMBWTE M NACMBMTE W TAXHATA BanaHcoBa CTOWHOCT, GopMKHpPaHa 38 LENUTE HA CYETOBOAHOTO OTYHMTAHE.
MpW H3YUMCNABIHETD HA AaHLYHMTE BPEMEHHM PAINMKW Ce M3N0eAIBAT JaHbLYHW CTABHH, KOWTO CE QTHACAT 33 NepHoaMTE Ha
pfpaTHO NPOABAEHME HE OAHBLMHMTE BPEMEHHW pazawkn. OCHOBHWTE BREMEHHM PadfNMKM DbL3HWKEAT OT NPEeoUSHKaTa W
pBe3LEHKATE HA GKTMBM M NACHBM, @ CLID TaKa M NPY NPOBM3MPAHE HA HOMNEHCHMPYEMH OTNYCHW. HamansemuTe faHbYHMW
BREMEHHH PAINMKK, NPOMITHUYALWM OT NPEHACAHE Ha HEM3INON3IBAHK JaHBYHK 3aryBM OT NpeaxofHd OTHETHW NEPWOAM Ce
MPM3HABAT CAMO B CAYYal, Ue e BEPOATHD HANMYWETO HA ACCTATRUYHKM MO paimep Obaewm obnaraemu newantn B pameuTe Ha
HOPMaTWBHO ONpeaeneHUTe CPOKoEE, 3a Aa ObAaT Te3M 3arybu WaNnonIBaHu.

[MpH3IHABAHE HA NPUXOAW

MNpUXoALT c& ONpeaens No CNPaBeANMBaTa CTOMHOCT Ha NOAYYSHOTO MAK NOANEHMALLOTO Ha NONYYABaHE BLIHATPaMHAEHUE NoL
PfopmMaTa Ha NApUYHK CPBACTEA WM NAPMUYHKW SKEWMBANEHTH, NPUXDAKTE Ce NPWUIHABEAT B MOMEHTE HA TAXHOTO HAYWCNABAHE.
MpMXOABT C& NpM3HEBEa, KOraTo: (3] @ BEpOATHO NPeanPHATMETO 03 MM3 MKOHOMHUECKA M3T04d, CBLbPIaHa (bl cAenkaTta; (6)
CYMATa Ha NPUX04a MoHe A3 Gbae HademaHo MIYMCAEHE; (B) HANPABEHWTE PAsXOAN MAW TEIW, KOWMTO LLE BbAAT HANPABEHK BbE
BPBIKA ChC CABNKATE, MOTAT HALEeMAHO A3 ObAaT MimEpeHn; W (r} NpUXOAMTE 33 BCAKA CAEKA CE NPWIHABAT e4HOBPEMEHHO C
MIBbPLIEHUTE 38 HEA PAIKOAH [MPMHUWI HE ChNOCTABMAMOCT MEHOY NPUXCAWTE M pazxogmTe). MNpHxodbT HE Ce NPUIHAaBa, KOraTo
pa3zXogMTE HE morat ga bbaat HagemaHD WIYMCIEHH, AKD HE B YNOMEHATO 4PRYro, eTanbT Ha JABLPIUEHOCT Ha CABRMKUTE 33
W3IBLPLIBAHE HE YCAYTH: CE ONPEeASnA KaTo NPOBEPKE Ha H3BLPLWEHaTa paboTa.

[MpH3HABAHE Ha [AEERRL ]

PEEI.'IED,EI,HTE Ce NPKW3HdBeaT 8 MOMEHTd Ha TAXHOTO Bb3HHHKBAHE W Ha Baza MREWMHUMOWTE Ha HAaYWCNABAHE W ChNOCTaEMMOLT, Kato
pd3xcaW 34 ﬁ'h,ﬂ,ﬂl.l.l..l-"l NEepWoaE Ce NpedcTABAT NPeANAITEHWTE Pasx0an, KOWMTO KacadT CAedBdlld OTHETHH NEpHOal K HIBLPLWEHH
PAIXOAM 33 NONYHARAHE HA NPUXDAW, 33 KOWTO NPUXOAWTE He MOFAT A3 OhoaT HAGEMAHD ONPEeLEfeHd Kb 43TaTa Ha GHHAHCOBMA
omyeT, PasxoanTte 3a GhAcuy Nepuoan ce aTharaT 3a NPM3IHARAHE KaTO TEKYLL pasxoq, 33 nepuoia, Nped HoOUTo JOroBOpPUTE 33
HOWTO 08 QTHACAT, C2 MINHBAHAEBAT, BPUHAHCOBUTE NPMX0O04 4 pazxodd 2 BRNHHEAT B OTHETd 33 NPUXOIWNTE W pa3xoanTe | ce
CBHCTOAT OT. HAYWUCA2HH AWXEW No NPedocTdEeEHd KpeddTH B NEBd W 840yTd Ha APYHEeCTBOTO Npes TekyWaTad roguHd; KypcoBd
PAINHEK OT BaNyTHE ONERaudyid M KOMHACHOHHK TAKCH Ha BaHKkMTE.

CAeNKH CbhE CRLR3aHK AMUS
ﬂpH oCbhWeCTRABIHE HA CAEAKM ChL CEBLLIAHM NMUa, XapakTepsT Ha CAeNKnTE & abYaEH W UeHKMTE £d CNpdEednuWEr 1M HE Ce
pEEHH'-I-EIE-ET OT Te3dn, CKNHOYBAHKW C QCTAHANMTE HOHTREAreHTE Ha JRYyHECTEOTO, |_||:|L-'| HEEIE:-:D,EI,HMDCT CE MZMCEBE EKCNERTHS OLEHKS

HA CAenKaTa.

MNerHcHOHHKY ¥ APy TrE 3adbxHEHKKA H'bf.j___I'IEDCDHaﬂEI N COUWINHOTO M_T[.]_‘.fd'.l,l'_}ED FAHOHO A4 TENCTED

TRYAQBHTE W QCHIYRUTENHKM OTHOWEHWA ChC CAYHMWTENWTE @ DCHOBABAT HA painopedbute Ha Kogewca Wa Tpyda M Ha
paznopeafuTe Ha OEACTEAWDTD DCUTYPMTENHO 3akoHoaaTencree B Penybnuea Bwarapwa. OcCHOBHO  330b/MEHWE  HA
paboTofatena e A3 W3IBbPWEa 3FAbMHWTENHO OCMIYPABAHE HA HABTHA NEPCOHAN 33 NEHCMOHHOTO, 30PaBHO W CReLLY GeapabaTiua
OCHIrypABaHe. PAa3amMmepuTe Ha OCHIYPHTENHKTE BHOCKHW C8 YTBbHAIEAT KOHKPETHO Che 3aK0Ha 3a Diogseta Ha [00 3a CrOTBETHATE
rogMHa. BHOCKHTE Ce pasnpeenat memay paloTogaTena v OCHIYPeHOTo NUUE B ChOTHOWEHME, KOSTO CB NPOMEHA EHMEMTAHD H £
ONPELENEHO C OCMIYPHTENHHA Kogere. DCHIYPUTENHWTE M NEHCHMOHHW CXEMM (NAGHOEE ), NEMNAraHK 8 APYHECTEOTO, C8 OCHOBABAT
Ha ObArapckoTo 3aKOHOAATENCTEO W Ca NPEeaBapUTENHD TEBPLO onpeldeneHi {gedHUpaHH),
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NPAJCMEHWE KM roavwHuA duHaHcos otieT 3a 2015 roguHa

ChLEWMTMA HACTRNWAW CAef AaTaTta Ha Banawca

CoBuTHATa, HaKTo BAAranNpPUATHK, TaKa W HEONATONPUATHY, KOWTO HALTHNBAT MEMay ATATa HA TOOMIWHWA GWHAHCOB OTHET W
[ATATA, HA KOATO MOJMWHKMAT PUHIHCOE DTHET & oaobpeH 3a NyGamKkyBaHe moraT 4a Oeaar (a) KOpUrMpaLU CHBUTHA - CHOMTUA,
KOWTO [|OKA3EAT YCI0BWA, CHIECTBYBAIW HA 1aTaTd HA FOAMIWHKA $PMHAHCOB OTYeT, W (0] HEHOPUTMPAaLLK ChOUTHA - CLBMTUA, KOWTO
£3 NOKA3ATENHW 33 YCNDBWA, HACTLNWAW CAed 4aTaTa Ha rogWuHWA PUHIHCOB OTHET.

[pyHECTEOTO KOPUIMPE NPU3HATHTE CYMHA MW NpH3HABa CYMU, HOWTO HE €3 BWUAWM NPW3HATH, 33 0a OTPE3W KOPHrUpdumMTe
ChREMTHA.

MPEANpPUATHETO HE KOPWIMPA NPHIHATM CYMM MW HE NPUIHABA CYMU, HOWTO HE €3 BUAK NEWIHATH, HOTaTo Ca Hanuwue
HEKOPWrMpalWK chinTra,

JaHbum Bbpy nedanbara
TewyLMTe AaHBLM Bbpxy neuandaTa ce onpeaenaT B CLOTBETCTEME ¢ MIMCKEZHWMATA Ha DLATAPCKOTO AaHBYHO 3aKOHOAATENCTED =

3aKOHa 33 KOpPNOpaTHEHOTO NoAoxoaHO chnarave.

PUHAHCOBW MHETPYMEHTH

MpeAnpPHATHETS NPHIHAES GUHAHCOBKUA aKTHB WKW ¢MHAHCOEWA NACHB B CBOA CHETOBOAEH BanaHc egWHETEEHD HOTaTo CTaHe
CTpaHa B ACTOBOPHWTE YCNOBMA HA WHCTPYMEHTA, ChiAaCHO npUMepHTE, NPefocTaseHn B HauWOHanHWTE CTAH4APTM 33
GUHAHCOBWUTE OTHETW HA Manku W CPeaHn NpeanpuATHA. Mokynkata Ha WHAHCOB AKTWE C8 NPW3HABA B NPEAnpUATMETO B
CHOTEETCTENE ¢ BLINPHETATA CHETOBOAHA NONMTMKE YPEe3 W2NDN3BaHE HEOTKAOHHD 33 BLAKE OT KATEMOPUMMTE GUHAHCOBW AKTHEHK,
Ha METOAA ,0aTa Ha ypesmgade”. [0 NpeueHKa Ha PoekoBoACTEATO HA NPEANPUATHETO YCNDEHUTE AHFAHWMEHTH, BLIHWKHANN B
npoueca Ha oBu-aiHaTa My edHOCT, MOHE 13 He Ce NPU3HaBaT A0 MOMEHTA H3 PEANHOTO MM M3MBAHEHKWE -HANpUMEDR QUpMEHA
NOPEYHA, NPHETH ofepTd W OPYId nogofHW, KOWTO CE NPUAAraT B NPaKTHKAETa 34 dadeHaTa AedHoCT, BHedpEHWAT NPOW3B0OLEH
GMHAHCOB UWHCTOYMENT C& pa3fens oT OCHOBHWA ADTOBOP (33 HENPOM3BOAEH PUHAHCOB MHCTPYMEHT MW HOWTO HE Nopaxaa
$UHAHCOB UHCTPYMEHT| M CE NPU3HABA KATD NPaW3B0AEH BMHAHCOB MHCTPYMEHT, AKO £ CNA3EHM BCUHKA YCNOBHA, ApeancTaBeHu
B HaLMOHAAHWTE CTAHAAPTH 33 GHHAHCOBMTE OTHETH HE MaNkW W CREAHN APenNpHATHA. PUHAHCOBWTE MHCTRYMEHTH (8 OUEHARST
NpU MbPBOHAYANHOTO npugofneans No LeHa Ha NnpHAcGKBaHE, HOATO BRAKOYBA. 1) cnpapegAMBaTa CTOMHOCT Ha AaAeHoTo {npw
UHAHCOB AKTHE] MAW NOAYYEHOTO {ApK GUHAHCOE NACHB) 33 HETD BAOHEHWE, W ?pa3Ixo4uTe No M3ELPIWBAHE HA CAENKA C
GUHAHCOBH WHCTPYMEHTH, HATO: XOHOPEPH, KOMUCUOHKM U APYTA BR3HATNAMAEHIR, WEMNATEHM Ha areuT, DPOKEPK, KOHCYATAHTH,
[AWABPH W AQYTH, NPAKS BHFAMUPEHK CbC CARNKATA NUUE; AAHBLW, TARCH, PaspelweHMA W 4pyrK, MINAETEHW Ha fiopck 1 Ha
PEryAAUMOHHK ORraHi; TpaHchEPHH AAHBLUM U MWTA W gpyrv. B nbpBoHa4anHata DUEHHA HA PUHAHCOBMTE WHCTAYMEHTH HE C8
BIUIHOUBAT NOAYYEHWTE NPEMKMIK M OTONEW, GUHAHCHPAHKA W PA3NPELENEHWA Ha AAMUHUCTOATMEHA W ORYTH oOwm paixogu. Cneg
AbPBOHAYANHOTO NPUIHABAHE NPEANPUATUETD DUEHARA NO CNPAGEEATNES CTOWHOCT, HORTO HE C2 HOPWUIMPE C O4AKBAHWTE DAZXaln
no NpoaawBaTa uaW Apyr BuA CeE0BOMAAEIHUA HA PUHAHCOBNTE AKTHBN, knacuduUMpandi KaTo: 1] PHHAHCOBK AKTHEH, ALPHEHM
33 Thprysare; 2} UHAHCOBN AKTHEBHM, ofABeHy 3a npogaxba. Cneg NbABOHAYANHOTO NPU3IHABAHE NpeanpHATHETO DUEHABA NO
AMOPTHIMPYEME CTOWHOCT C© NOMOLWTE HA METona Ha adeKTHEHATA NWXBA PUHAHCOBMTE FKTHEW, KnacuguuMpann Kato: 1)
WHEECTHUMK, JbPHaHK 00 HACTLNBAHE HA N34S, W ) 3aeMK M BIEMEHWA, NPEADCTABEHM OT NPELNPHATUETA W HedbpHaHW 33
ThPMYBAHE, KOWTO UMAT PUKCHPAH NBAEH. 3aeMW W BIeMaHMA, NPEA0CTABEHN OT NPEANPHUATHETO, ROMTO HAMAT PUHCHPEH Nage,
er OTUMTAT No ceBecToMHOoCT. BoWuMM GUHAHCORW AKTUEW NOLNEHET Ha NPOBEQKd 3a obezueHka, Ched NbpPEOHAYANHOTO
NEMIHABAHE NPEANPHATHETD OUEHABR! 1) No amopTHIMpyema CTOAHOCT - PUHAHCOBUTE NACHEW, KNACHDULHPAHW KATO AbpHEHM
[0 HACTHNBAHE HA Najdes v PUHAHCOBUTE NACHBH, KNACUBHULWPAHW HATO BLIHWKHAAW NBNBOHAYANHO B NpennpUATHETD, W 2} No
crpageanlea CTORHOCT - PUHIHCOBUTE NACHEM, KNACUPUUMPAHN KATO ObfpHaHK 3a TeRryEaHe. 33 GUHAHCOBMTE MHCTRYMEHTH,
OTYMTAHW N0 CNpaBeanuea CTORHOCT CB M3NOAZBAT MOAEAW M TEXHMKMK 33 onpedenade, NpenotTaseH B HaunoHanHATE CTAHRAAERTH
33 hMHAHCOBMTE OTYETH HE MANKKW M CPEAHW NPEATIPUATHA.

33 BCMUKM OCTAHANM CNYHai Ce Bhanpremar metodure Ha HauOHAAHKWTE CTa HAAPTH 33 GMHAHCOBUTE OTHETH HA MANKK W CRELHM
NpeanpHATHA 1 0BMUaiHaTa CHETOBOAHE NPAKTHKE.

/|
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MPUNOHEHME kbm ronvwmmng hvHancos omeT 3a 2015 roguHa

ONOBECTWTENHW BENEMKHW, OTHOCHO CAEAKKW, CANJA W OTHETW CBMACHO HALUMOHANHKW CTAHOAPTH 3A
PUHAHCOBMWTE OTHETW HA MASIKM U CPEOHKW NPEANPHUATHA

OTHET 3A NAPUYHHTE NOTOLMA = aKo & W3rOTEEH TAKbLB

#  Hama AbHdHN OT NPe4ANPEATHE NAapHYHK MOTOULWM KOWMTO 43 H2 C3 HA PAINCACHEHHME HA PBKOBOACTEOTO.
#  HomMnoHeHTHTE Ha NEPHUYHUTE HAAWYHOCTH W NAPWYHMTE EKBHBANEHTHK, Ca NPeOCTaBEHW KAKTD Cnenga:

» BEWYKM HACOBW HANWMYHOCTH B E'I:-HFEIF!ICHH Nesd, HAKTO W BCUYMHW KalOBHM HANWMYHOCOTH BLEB BanyTd EDIJ.EHEHI.-'I no
3aKmoYuTenHuA kypc Ha BHE), ca npeacraesenun & Bananca Kato “MNapuunu cpeactea B Bpoi"/ “Hacosu HanMYHOCTH
Bnesa’ .

- BCHMYKKM HANWYHOCTM B DaHKOBW CMETHM BEAHIMHMTEAHO AencinvTd B 'ﬁ'bﬂFEIDEHH Nneed, HaKTO H BCHMHKW HaCOBMW
HAAMYHOCTH BLE BanyTa [QUEHEHW MO 3aHMOYMTEAHKMA HYpC Ha BHB), ca npeactasenn & Bananca KaTto “NMapruni
CPencTea 8 OE3CPOYHWA CMETHH" MAK KAaTO "Pasznaawatenty CheTh”,

HETEK¥LLIKM AKTHEWN
#  ObaroTpaiHm mateprantm/HEMATEPHANHKN GKTHEKM € OrPAHMYEHWA ELPXY NPEBOTO HE cOOCTEEHDCT: HAMA.
#  TOBTH aHTAHMMEHTH 33 NPMA00KMEAHE HA ALNTOTPAMHKWTE MATERWANHK HEMATERWANHN AKTURN. HAMA,
#  AuAroTpakHW MaTepranHm/HEMATERHANHKW AaKTWEM - YyHAa coBCTEEHOCT: HAMA.
#  ObLAroTpalHY MaTepHanHKM/HEMATERMANHK AKTHEM, KOMTO BPEMEHHO Ca MIBELEHW OT ynoTpeda: HAma.
#  OT4eTHATAE CTOMHOCT HA HANBAHO AMOPTHIMPAHWUTE ABAFOTRARNHN MATERHAAHW HEMATERUANHW AHTHEW € HAME.

CTOKOBO-MATEPHAMNHH ZANACH

Y

-,
L

OTYeTHA CTOMHOCT HA CTOKOBO-MaTEPHANHWTE 2aNacH, NPeACTABEHH NO HETHA PRaNMIMPYEeMa CTORHOCT: HAMA.

Pazmep Ha HamManeHWeTo Ha OTYETHATA CTOMHOCT HA CTOKOBO-MATEQWANHWMTE 3anack 40 HETHATa Peanuiupyema
CTOMHOCT, KOWTO 03 & OTHETEH KaTo TEKYLL Pasxod; HAME.

BL3CTAaHOBEHO HaMaNEHHME Ha OTYETHATA CTORHOCT Ha CTOKOBO-MaTepHaHHTE 3anacd, KOeTo A3 & NPUIHATO HaTo TERYLW,
NEUXOA: HAMA,

OBCTOATENCTEA, HOMTO €3 AOBEAW A0 HAMANSHME HA OTYETHATA CTORHOCT HA CTOKOBO-MATEPHMANHWTE 33NacKH 40 HETHATA
PEANUIMPYEMA AWM 00 Bb3CTAHOBABAHE HA HANPABEHOTOD BEYE HAMANEHWE, HAMA,

He e onpegeneHa painuKa mexay DanaHcoBaTa cTORHOCT M Na3apHaTa CTOAHOCT Ha CTOKOBO-MATERWANHHTE 3aNacK Kbm
A3TaTa HA PMHAHCOBWA DTUET,

CTOROBO-MATEQWMANHW 38MNACH, KDUTO €4 A3AEHW B 3300r 3a 00eaneYasadHe Ha NACKMEW . HAMA.

MHBECTULIMOHHM MMOTH

G

:’r‘"

»

AHTHBKM KNACHPUUMPAHK KATO HHBECTUUMOHHW HMOTH: HAMA.

CYMUTE, NEWIHATH KATD TEKYLLM NPUXOOM W Pasxonm, KOWTO C3 CEbP3aHW C OTYMTAHETO Ha MHBECTUUMOHHWTE MAMOTH:
HAM.

CnpasepnKBaTta CTOWHOCT HE MOMe 3 Bbie OOCTOBEPHC W3MEPEHA, NOPAAH TOBa 4Ye NPeinpHATHETO HEe & MMano
HamMepeHKe 03 NRedaaa WHERCTUUWOHHWUTE MAAOTH, CBOTRETHD HAMI TEHYIIA pRdAHa NpelieHEA 34 ET:’:iﬁan‘.'l‘l’Hl. HOATO
Monke aa Bbae noaydyeHa Nnpyw npogaastaTta, a BCAKA NasapHaTa CTOMHOCT BM Brna YyoNoBHa, NPW NOAMKEHKE, Y8 HAMA
MMEMEHD CNOPA3YMEHHE 33 ONpedenAHe Ha TaKkaBa CTOWHOCT,

CBE3ILUEHKA HA AKTHBH

® o CymuTe Ha 3arybuTe 0T 0Be3UeHKa HA AKTHEW, BIUTIGHEHK B OTYETE 33 NPUXOLAMTE M PAIXOAWTE 33 OTHETHHA NEpPHOA, NO
CTATHM KAKTO CABABAY HAMA.

#  CyMWTE Ha EbICTAHOBEHMTE 3arybu oT oBesueHKa, BHMIOYEHW B DTYETE 38 NPUXOAMTE W DE3X0ANTE 34 OTYETHWA NepKog,
NG CTATHKH KAKTO CASABA HAMA.

NPUXOAN

# [pyxoLW NO KaTeropHu, NOU3HATH NPe3 TEKYLWLKA Nepuo;
LS I'II:IL'I,LI._-E}HEHTH He& I'IFICI,EI.,""'HLI,HH M CTOKM. HAMNG.
*  WIBLPWEBAHETO HA YCAYTM: T XMANEED — CHETOBOOHW M KOHCYATAHTCHW YCAYTH.
o MXEW, NUUEHIMOHHW BhIHATPAMAEHWA M AMEMAEHTH: HAMA.
& APYIH NOMXGAW: HAMA.

#  Cyma Ha NPWX0A4a, ChaaafeH OT Pa3MAHATE Ha CTOKW WAKM YCAYTM: HAMA.
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NPANOMEHWE bM rogMwHKWA dHaHcoe oTveT 3a 2015 roauMHa

JOX0AH HA NEPCOHANA

#  [pWsHar pasxog 3a 3anaT BRADYUTEAHD MannaTeHu DEesLEeTeHWA Ha NepcoHana: 4 xun.neea,
¥ MpW3HaT pasxol 3a NeHCHOHHK, 3APAEHN M ARYTH OCHIYPHTENHK BHOCKH ChINACHO 3AKOHOAATENCTBOTO: 1 XMn. neBa.
¥ [pW3HAT pAasxKol, cano 33 NEHCHOHHM OCUIYPMTEAHKM BHOCKK ChrAAcHO 3aKOHOAAaTencTeoTo: 1 XxMn.nesa.
¥ HeWanAaTeHW 2annaTv Ha NepCoHana, KoWTO ca B NPOCPOYHE HbM AaTaTa Ha MIrOTBAHE HA roAWIWHWA $UHAHCOBE OTYET!
HAMA.

E®EKTA OT NPOMEHMWTE BbB BANYTHHTE KYPCOBE
#  Cyma Ha BANYTHWTE KYPCOBW Pa3NMKM, BKMOYEHW B nedanbiata unu 3arybaTta 3a neproaa: HAma.
»#  Cyma H3 BANYTHWTE KYPCOBKW PAINMKKW, OTUETEHW KATO PE3IEPE OT NPEOUEHKE! HAMA,
¥ HAma npHYKMHK 33 M3N0N3EAHE HE BANyTd, PasnnyHa OT BaAyTaTa Ha CTRaHaTa: HAmMA.
#  Hanuuue Ha NporMAHa B KAACH QHKALMATA HA AEAHOCT B YyHOWHA: HAME,

AAHBLW OT NEYANBATA
%  CUETOBOLHWAT PEIYATAT Ha APYHECTEOTO Npean aaqkyHo obnarade 3a 2015 roguHa e nedanta B pamMep Ha 1 xun.ns.
#  Chpepn aaHwuHO npeobpaiysade ce dopmupa nevanba B pasmep Ha 1 xmn.ne.
#  TeERYyWMWAT JaHbK e B paimep Ha: 0 xun.neea,
#  ObparagsmmiTe M HAMANASMHY BREMEHHK PAZAMKKM: HAMA,
#  AKTHMB W NACHE NO OTCROYEHM JAHBUH: HAMA,
#  HewinonseaHwTe AaHbHHK 3arybn MAKM KPeauTH. HAMA.
#  [ped3vdcNeHna Ha TEKYLULM AaHbUW OT nedandarta 13 NpeaxoaHd Nepuodn, NprsHaT Npes TeRYWWa nepnoi: HAma.
% TeryWH M OTCROYEHKN AaHbUK, AEBHTHOAHK WK KPeAWTUPAHN QUPEKTHD 8 COOCTEEHWA KANKTAN: HAMA.
# HKopekUuWW B OTCPOYEHMTE daHBUWM B PE3ynTaT Ha NPOMAHA B AaHBHHOTO 3AKOHOAATEACTED: HAMA.
# MNevanfia wnu zaryba peanyavpada 0T MIEBHPEAHA OeHHOCT: HAMA,

NPABHMTEACTEBEHW AAPEHHWA W NOMOLLY

e

# 33 NPaBUTENCTESHWUTE SAREHWA: HAME.
#  3a apyrute Gopmy H2 NPRBWTENCTEEHA NOMOLLL: HAMA.
CBBP3IAHM NHMUA
& Opy#ecTBOTO HE CB KOHTROAWRA W HE @ No4, IHAYUTENHD BAWAHWE OT ApYro ApyikecTEo.
#  JpyHecTEOTO HE KOHTPOAMPA M HE OCBLULECTEARS IHAYMTENHD BAWAHKE BLXY ARYTIO ARy HECTEO0.
#  COeAkd CYUNEeHOEETE HA OPraHWTE HA YNPABAEHWE: HAMA.
#  COoenkd ¢ aAMWHWCTRATHEHMWA NEPRCOHAN. HAMA.

ACTOBOPMK 3A CTPOMTENCTBO

.r‘

Hsinaa NPU3HATH NPUXDGM NPES OTHETHUA I'IEF:IHI:I,J],

MpuxoaWTe ce ONPeARIAT No METOAA Ha "THhPA LWEHA' .

ETana Ha 3a8bpWeHoCcT ce anpefend KaTo CLOTHOLWEHWETO Ha 4YacTTad OT pasxkoauTe no A0roBopa, HanpdBeHW 34
WIRLPWEHATE 40 MomeHTa paboTa, Kem abwo NpegEnaeHUTE pasxodn No AoroBapa, KOraTo OBWKMTE Pa3kogd MoraT aa
S EVSENELERTR

Noros0pd, KOWTO €3 B NPOUEC HA M3NBAHEHME KM AaTata Ha banadca: Hama.

Karto HaemogaTen,

s [pelocTaBeHW No NWIWHIOE AOMOEDP AKTUEW HAMA.

L] BiepiaHHATI MO NWIMHIOBEW ADroEopK D HARME.

¢ Cyma, OTPA3eHd KaTO GUHAHCOBM NPUXOAW 33 Belely Neprodn aT GUHIHCOBM AWIMHIOBA A0TOBODK. HAME.
L] OTYyeTHITA I;TG!:"IH{!ET Hid AAIUHIOEWTE akTHEWTS N BWACOBR2 K HAYHMCNEHATA dMOPRTHIALKWA ! HHAME.

*  YCNOBHUTE HASMM, MPW3HATH HATO NPUXCA: HAME.

8 ONUCAHME HA IHAYMTENHWTE NHIMHITOBKW BHTIMMAMEHTH HAME.

KaTo HaemaTen:

s [ONYYEHH N0 NWIMHIOB OTOBOR AKTHBU: HAMA.

» 33SBMEEHWUA N0 NWIMHTOBW OOTOB0PK, HAMA,

v Cyma, oTpaseHa kaTo GUHAHCORW pasxoau 2a Oblew Neproau No GUHAHCOBA NM3INHTOBW A0T0BOPDM: HAME.
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MPUNOHEHWUE Hbm roguwinug guHancor oTyeT 33 2015 roguHa

NPOBHU3IHH, YCNOBHH SAOLNHEHWA U YCNOBHHA AKTHEH
#  [IpWIHATH NPOBM3MK: HAMA.
#  TpUaHaTH YCAOBHUTE 3a0bMEHWA HAMA.

#  TpW3HaTH YCAOBHMTE AKTHEMW: HAMA.

-

$HHAHCOBH HHCTPYMEHTH

#  @MHAHCOBH aKTHBKM W NACHEW ONPEAENEHM W MPMIHATH HATO GMHAHCOBM MHCTPYMEHTH: HAMA.
#  Ceanagedu noptdeidnn o1 GUHAHCOBK HHETPYMEHTH B NPELNPUATHETD: HAMA.
#  PUHAHCOBW PUCHOBE OT FNeAHa TOMKA Ha dMHAHCORATA CTAOWAHOCT Ha NPEANPUATHETO: HE & NPABEHa BHCNEPTHA DUEHKA,

#  PUHAHCOBWTE HHCTPYMEHTH, OTHWTAHW NO CNPaBEAAMBA CTORHOCT, HEQNPEAENEHN,
#  [fepuBaTHBMTE, KOMTO HE C8 OTYMTAT N CNPABEAWBa CTOMHOCT: HEONPedenNeH!.
F  KelHHPAHETO HA MHCTPYMEHTH: HEONPEeaeneHa.

OTYUTAHE HA BU3HECKOMBHHALL MK
#  HAMA,

sz

He ca BbIHWKHAAW ChLWELTEEHW ChOMTHA cnemn, AaTATS Ha f-Z'II-EI.ﬁil@'lHl!:,EI,l HOWTO QOK2Z8AT BMTWAHWE BhRXY roauilIHnA I:IJHH-EIHCDH- OTHET.

OATA HA ¥TBEPHAABAHE HA PUHAHCOBWA OTYET 34 2015 NIOAMHA
26.02.2015

CwCTaBMTEN: _I U Le YNpasuTEN:

{ Henw &I'L‘I-'-IEE!:H / ! MEHcaH,ﬁhp Munanoe [
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