HPHITOAKEHHE KEM OHHAHCOBHA OTYET 34 2012 1. HA “AI'PO CEPBH3 KOHCYIIT "E 00/l

1. HHOOPMAIIHA 3A J[PYKECTBOTO

1. 1. Yupeoasane u pecucmpauus
"Al'PO CEPBU3 KOHCVYIJIT™ EOOJL e carto o ipy 2
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1.2.Coocmeenocm u ynpaeieHue

Al PO CEPBUM3 KOHCYJTT™ EOOJL e wacTHO ApyikecTBO.

HUpyxecTBoTo ce npeacrasnsasa n ynpasiassa ot MBAMJIO CTAMOB KPBLCTEB .
bp.akumm. J1B.
n5.108¢e

MBAMJIO CTAMOB KPLCTER S50 100

1.3.1Ipeomenm na oetanocm

- CHOMATATEJIHH JAEHHOCTH B PACTEHMEBBJICTBOTO
- KOHCYJTAHTCKM YCIVIH

2. OCHOBHH IHOAOAKNEHHA OT CHETOBO/{HATA LHOJIHTHKA HA JIPYKECTBOTO

2.1.basza 3a cocmagane na punancosus omuem

JApyKECTBOTO BOAM CBOCTO TEKVILO CYETOBOACTBO M M3rOTBS (DUHAHCOBUTE CH OTYETH B CbOTBETCTBHE C
M3UCKBAHMUATA HA  OBLArapCcKOTO  ThPrOBCKO M CHCTOBOAHO 3akoHoaaTencTBo. CbrjacHO 3aKoHa 3a
CHETOBOACTBOTO. cuntTano o1 Ol suyapu 2005 roanna. TeproBCKUTE APYKECTBA MMAT BL3MOIKHOCT Aa Npusiarar
MezkayHapointe cranaaprti sa guuancosu oruern /MCDO/ wan Haumonaanmre craniapTi 3a GUHAHCOBM
OTYETH Ha Ma/IKK K cpetnn npeanpustis /HCPOMCTI/, JIpyKeCTBOTO HE NOKPUBA 3aKOHOBUTE U3MCKBAHMS 34
3aAbARUTEAHO npiaarane na MCMO, nopain KoeTo HACTOSIUUAT (PUHAHCOB OTYET € M3rOTBEH, ChIIACHO
m3nckBanusTa Ha HCDOMCTL 3a rekywara ¢Gunancosa roanna J[pyiKecTBOTO € MpHENo BCHUKM NMPOMEHH B
HCODOMCITL KOouTO ca yMEeCTHH W NPHAOKHNMK 33 HErOBATA 1e1THOCT.

Hactosiuust roaniien huuancos otuer e M3roTBeH NPH CHAa3BaHe NPHHLMIA HA MCTOPUYECKaTa LeHa.
MOJIM(PULIMPAH B ONPCICICHH CAVUANM ¢ NIPEOICHKATA HA HIKOW aKTHBM M MACHBU /IO TSAXHATA CNpaBelvBa
CTOMHOCT.

2.2 CpagHumeanu OaHH

pyxecTBOTO npeacrass cpasHuTe/IHa HHPOPMALIMS B TO3H (PMHAHCOB OTUET 3a €/1HA MPEJAXOAHA MOAMHA.

2.3. Omuemna saiynia

JpymecTBOTO BOAM CBOMTE CUCTOBOAHKM perucTpu B Obarapceku nes (BGN). koiTto npuema Kato Herosa
OTYETHA BaiyTa 3a npe/acrasHe. Jlannure B 0ananca v NnpuAOKEHHUATA KbM HEIO i MPEACTABEHW B XMJIs AN
neBa.

Ot O snyapn 19991, Obarapekuat faes e ¢ pukenpan Kype kbm espoto: 1.95583 ni. 3a | espo.
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2.4. Yyxcoecmpanna ean VI

CaenknuTe B UVIKACCTPAHHA BalyTa Ce BIMCBAT, KATO KbM cymara Ha HUyXKACCTpaHHaTa BajlyTa C€ npuiara
LEHTPaJIHUAT Kypce Ha bbarapcka napoana Oanka /bHDB/ kbm gartata na caeskara. KypcoBuTe pasimku,

L

BB3HMKBALLM TIPH YPCAUIAHCTO HA B3EMAHMUATA M 3aILZKEHIATA IPH KYPCOBE, PA3IHUHK OT TE3M. N0 KOUTO ca
OMJIM 3aBC/ICHM. CC OTUHTAT KATO (PHHAHCOBM NPUXOAM MM (PHHAHCOBM Pa3XoaM 3a nepuoja, B KOMTO
Bb3HHUKBAT.

2.3. /leacmeauo npeonpusniue

DuUHAHCOBUST OTUCT € H3TOTBEH HA OCHOBATA HA NPE3YMITLLMSTA 34 ACIICTBALLO penpusTHE.

Kom 31 oexeviepu 2012 oo npeonpusimuemo e omueno nevaioa ¢ pazviep om 7366.80 a6

2.0. lepunuuun u oueHKa Ha e1eMeHnume na CyemosoOH s 0a1anc

2.0.1. Hemeryuwu (Ovacompaitiu) Hemamepuaniu u Mamepuainu akmugu

lTvpeonauanno npuooousane

Hetekyumre (AbarorpaitHin) HeMaTepruaiHm U MaTepPHaIHH aKTHBHN [NpY MbPBOHAYAIHOTO UM NPHUA0OMBaAHE ca
OLUCHEHH 110 CCOCCTOHHOCT, KOATO BKIAKOUBA OT MOKYINHATA MM CTOMHOCT, MUTHUYECKUTE TAKCH M BCUUKH NAPYIu
MPEKK Pa3X0./1H. HCOOXOMMH 3a NPHBEIKAAHE HA aKTUBA B padOTHO CbhCTOsiHME. [IpeknTe pa3xoam OCHOBHO ca:
PasXoan 3a NOATOTOBKA HA OOCKTA. Pa3’X0/M 3a MbpPBOHAUAIHA 10CTAaBKa M 00pabOTKA, pa3sx0AUTe 3a MOHTAK,
PasXOn 3d XOHOPAPH Ha JHIA. CBBLP3AHM € NPOCKTA. HCTMPHU3HAT JaHbBYEH KPCJAUT W JAP. U Ca HAMAJIEHU C
PasMEPa Ha  HAMHCACHATA aMOPTH3ALMA W CBCHTYAIHUTE 3aryOn o1 o0e3ueHKa. JlpyKecTBOTO € npHeso
CTOMHOCTECH 1ipar o1 700 aeBa 3a Onpe/easHe HA JAJCH akTHE KATO HCTCKYIL (JIbATOTpaeH), noji KOWTO npar Te
CC MI3MHCBAT KATO PA3NOL HE3ABHCHUMO HE T NPUTCKABAT XAPAKTCPHCTHKATA HA HCTEKYILL (ABATOTpaeH) aKTHUB.
HAKOM OT HeTCKYWHTE (AbATOTPaiiHM) HEMATEPHATHM 1 MATEPUAIHN AKTHBH ¢a OMIK NPEOLICHEHHM JI0 TsAXHaTa
COpaBe/IMBA CTOMHOCT B3 OCHOBA HA JACHCTBALLOTO 3aKOHO1ATCICTBO.

B

HaeMHUTE BHOCKH 110 CKCINITOATAILIMOHHHWTE HACMHH AOTOBOPH CC HAYMUCTABAT B OTUCTA 3Q MPHUXO/IN WU pa3Xodn
[1O TIPCKHS JTHHCCH MCTO/1 30 HACMH 4] CPOK.

2.0.2../[vicocpounu nacugi

HpyaxkectBoto nva saabokenns kuom YHUKPEJIMT bYJIBAHK AJL 8 pasmep na 134 000 .

2.6.3. Mamepua.inu sanacu

Matepia iHiTe 3anacu npu TANHATA NOKY KA ¢a OLeHABAHK 10 LeHa Ha npuiodusane. B Kpasi Ha rojiuHara ca
OUCHEHH 110 HO-HHCKATA OT JBETE - LCHA HA NPHAOOUBAHE MAH HETHA peainsyema croinoct. OueHkara npu
MOTPEOICHHCTO  HAL € M3BBPUWIBAHA 10 METOJA Ha CPeAHO MpeTerieHata cToitHocT. HesarbplueHoTo
MPOU3BOACTRO € OLUCHEHO 10 CTOHHOCTTA HA OCHOBHHTE NPOU3BOACTBCHHU PA3XO/1H.

2.0.4. Topco6Cru u Opyeu 63eman i

IBpropeknTe B3emanmnsg ce NpeacTaBsT M OTYUTAT N0 CTONHOCTTA HA OPUIFHHANHO W3/1aJeHaTa pakTypa.
HAMaAlICHa ¢ pasvepa Ha 00C3UCHKATA 3a HeChOUpaemu cymu. [lpudausnrennara oueHKa 3a CbMHUTENHW W

HECBHOMpAeMK  B3CMaHus ce npasil. Koraro 3a cb0upaeMocTra na ugiara  cyma CbULIECTBYBA BHCOKA
HECUTYPHOCT. Hechonpacwure B3evanns ce 00e3UeHIBAT U310, KOraTo TOBa 0OCTOATENCTBO C€ YCTAHOBM.
HecvOupaemure s3evanns ce OTNHCBAT. KOraTto e VCTAHOBAT MPABHW OCHOBAHMS 34 TOBA., MM JAACHO
TBPrOBCKO B3CMAHEC CC MPCUEHN KATO HAM'BAHO HEChOMpaenmo. ksnucpanero craBa 3a cmetka Ha GpopMupaHus
KOPEKTHRB. & 1IpH JIKINCa Ha TaKbB. pasxoaa ce snucesa B Oryera Aa npuxo/m 1 pa3zxo/iu. _

BiemanusTa B JeBa ca OLCHCHM M0 CTOHHOCTTA MPH TANHOTO BB3HHKBAHE. a Te3M JACHOMWHHUpAHW B
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qyKAECTPaHHA BajiyTa — N0 3akounTennus Kype na bHb Kbm 31 nexemBpu 2012, n ca HamMalCHHU CbC
CTOMHOCTTA Ha NpU3HATaTa 00C3NUCHKA HA TPYHOCKOHpaeMi 1 HeCbOUpaeMu B3EMaHHs.
2.6.5. Hapuunu cpeocmea

[lapruHuTe CPE/ACTBA BKIOUBAT KACOBMTE HATUYHOCTH M PasniallareIHUTE CMCTKH.

[TapuunuTe CcpeiacTsa B JIeBd €A OUCHEHM MO HOMMHATHATA WM CTOMHOCT, a napu4yHUTe CPEACTBA.
NEHOMMHUPAHH B 4YVIKACCTPAHHA BANYTA — M0 3aKIIOUNTCIHI KYPC HA BHB kbm 31 aexkemspu 2012.

34 LeJNUTE HA CLCTABAHETO HA OTUSTa 3a NapuuHus MOTOK NapuTe U NApUUHHUTEe CKBUBAICHTH Ca MNPEACTABCHH
KaTo HE OJJOKMpaHu napu B 0aHKu 1 B Kaca.

2.6.6. OCHOBCH KANUMAI

OCHOBHUAT KanUTal € HpeacTaBeH Mo HeroBata HOMWHAJIHA CTOWHOCT W ChOTBCTCTBA HA aKTya/lHata My
chacoHa perncrpaits. Kem 31 aexkemspu 2012 1. BHECEHUAT HANBAHO OCHOBCH KalUTal € B pasMep Hd 5000
XWJL. JIB. M € pasnpe/leicH B 1 1s1a. BCEKM ¢ HOMHHATHA CTOMHOCT OT 1118,

2.6.7. 3a0vaxcenusi KoM 00CHIAGH UL U OPYU 3A0DIHCECH LA

3aNbAKEHUITA KbM JOCTABYUIIA M JAPYIHTE TCKY LM 3a/Ib/I/KEH N CC OTUMTAT 10 CTOMHOCTTA HA OPUTMHAJIHHUTE
bakTypu (1eHa Ha NPHI0OHBAHE). KOSTO CC NpUeMa 3a CnpaBelinBara CTONHOCT Ha caenkata W e Obae
M3M1aTEHA B ObICLLC CPELLY NMOJYHCHNTE CTOKU K YCITYIH.

3a0bIKEHHUATA, JJIEHOMUHUPAHW B UVIKACCTPaHHA BalyTa — 110 3aKTIOUUTCIHNA KYpPC Hd bHb kbm 31 jekemBpu
2012 roanua. KpaTkocpouHuTe M JAbIATOCPOUHUTE 3aeMH IbPBOHAUAIHO CC 3allueBaT Mo MoaydcHHTC HETHH
napuuHn NoTolM. BCHUKM AMXBU. TAKCH M KOMHCHOHHK CC NPH3HABAT KaTO Pasxo B OTHCTA 34 NPUXOAUTE W
PA3XOAUTE MPH TAXHOTO BH3HHKBAHC.

2.6.8. 1lencuoni u Opyeu 3a0bAMHCCH UM KoM Nepeonaia no COUUA.1Homo U mpy 0080 3a4KOHQOAMEICHIE0
OCUTYPHTEIHHTE  OTHOLICHHS ce ocHoBapar Ha pasnopeaduTe  Ha  JICHMCTBYBALWLOTO  OCHIYPHTCIIHO
3aKOHO1aTeNCTBO.

OCHOBHO 3aJbKeHUE Ha padoTOAATENs € Aa U3BLPLIBA 3ABIKUTE/IHO OCUIYPABAHC HA HACTUA NIEPCOHA 34d
MEHCUOHHOTO. 3APABHO 1 cpelLy 0e3padoTHLEA OCHIYPABAHC.

Pasmepute Ha OCHIYPUTEIHMTE BHOCKM €€ YTBLPARIABAT KOHKPETHO Che 3akona 3a Orospkera Ha JOO 3a
cboTBeTHATA roanna. OCHIYPHTCIHUTE BHOCKW €€ pasnpelenst Meway padotoaartel W PA0OOTHHUK B
CbOTHOLWCHKHC 60%:40%.

2.7. Hpusnasane Ha npuxo0ume U pasxoounme

[Tpuxoante 0T NPo1akOn W pasxoaAMTe 3a JCHHOCTTA B JIPY/KCCTBOTO ¢C NpH3HABAT HA 0asa NnpuHUMNa Ha
HAYUCIISIBAHE. HE3ABUCHUMO OT MAPHUHKTC NOCTHAACH A W NJIAUAHHA 1 10 CTCNCHTA, /10 KOATO CTONAHCKHTC
M3FOJIM CE MPUA00HBAT OT JIPYIKECTBOTO M IOKOIKOTO NPUNOAHTE M PA3XOANTC MOFAT HAACKIHO 14 CC
mamepsT. [lpHxoanTe ce npusHaBaT Hava/ICHH ¢ HANPAaBEHUTE ThProBCKK OTCTHITKH. [ Ipn npoaaxda Ha CTOKH
NPUXOJMTE CC NMPU3HABAT. KOIaTO ChULECTBEHH PUCKOBE U MO3H OT coOCTBEHOCTTA HA CTOKWUTE NPEMUHAT B
kKynysaua. [lpu npe/jlocrassine Ha yCiayru. NpuxoAnTe ce npusHasar, 0T MTAMKKW eTarna Ha 3aBbpLUIEHOCT Ha
cAenKaTa KbM JlaTara Ha HanaHca. ako TO3M eTarn MOKe Ja ObAC HAACHKAHO W3MEPCH. KAKTO M PASXOAMTE.
HBB'prﬁCI-I 4 10 C/ICAKATA U PA3XOANTE 3a NPUKIIOUBAHCTO H. OTUUTAHETO M NPH3HABAHCTO HA NPUXOAHTC K
PA3XOANTE CE H3BBLPIIBA MPH CHA3BANE HA M3UCKBAHCTO 3a NPHUHHHA W CACACTBCHA BPBHIKA MEAULY TAX.
[pyUX0aMTE M Pa3XOIMTE B HY/KACCTPAHHA BATYTA €A OTHETCHH MO LCHTPAIHUA Kype Ha bHb kbm jlaTara Ha
HAYUCIABAHCTO M.

[TpUXOAMTE M PAZXOAMTE 3d TUXBH CC HAUUCAABAT TCKYLLO HA Oa3a Ha JOTOBOPCHMS JIMXBEH MPOLCHT W cymaTa
HA B3EMAHCTO MM 3a/b/17KCHUETO. 3a KOETO ¢e oTHacsT. ¢ ce npusHaBar AHPEKTHO B OTHETA 3a MPUXOAMTC 1
PA3XOANTE B MOMEHTA HA BL3HUKBAHCTO UM,

2.8. anvuno oonacane 1 omepouei OaHbll

B cboTBETCTBHE ¢ OBLATAPCKOTO AAHBUYHO 3aKOHOAATEACTBO, APYKCCTBOTO € CYOCKT Ha JaHbUHO o0JiaraHe ¢
KOprnopaTueeH JaHbK. HoMuHa IHaTa 1anbyHa CTaBka 3d 2012 1r.¢ 10% /2011 r.. 10%/

[Tpu npeoOpasypaHe Ha CUCTOBOIHATA neyanta B anbuHo oOaaraema nevanda JApYyKeCTBOTO OTHHTA
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OTCPOYCHH AdHbUM Ha ODas3ara Ha OAJAHCOBUS METO HA 3abIKEHUITA.
BpeMeHHn pasnuku ce noayuasar fnpu CpaBHIBAHE HA CUCTOBOAHATA M JI@HBYHATA OCHOBA /CYETOBOAHA W
JAHDBYHA IPEHOCHA CTOMHOCT/ HA aKTHUBHTE M nacusite. OTCPOUEHM JAaHbYHHM aKTHBH CE NPU3HABAT, KOraTto e
BEPOATHO J1a HMa HajJnuHa odharaema neyanda. cpeuly KosaTo mMoke Aa ObAC YCBOCH OTCPOUEHMS JaHbYeH
AKTHB.

EQexTsT 0T npusnasanero Ha OTCPOUCHUTE JIaHBUHW AKTHBWM W/MIWM NAacHBH Ce OTPas3saBaT TaM, KbAETO e
NpeACTaBeH C(PEKTLT OT CaMOTO CbOMTHE, KOETO I'M € Mopoanio. 3a cbOWTHS, KOMTO 3acaraT oTuera 3a
MPUXOAUTE U PA3XOAHUTE. CPCKTLT OT OTCPOUECHUTE JAAHBYHN AKTHBH W TIACHBM € NPHU3HAT CbULO B OTYETa 34
NPUXOAMUTE M PA3NOJIMTE.

3. HETEKYIIH ({b 11 OTPAHHH) AKTHBH HAMOPTH3ALHSI

Hetekyuinre (IbAroTpaitHi) HEeMarepuaiin u MaTepraiHt akTHUBK ¢a Npe1CTaBeHn B crnpagkara no-a0Jy. He
CC HAYMC]IS B AMOP THSALLHA HA 3CEMMTE U HA AKTUBHTC B HPOLCC HA 3T PA/ACIanC. Ha OCTAdHAJIUTC dKTUBU CC
HauyMUCIABA aMOPTHU3ALLMS 110 JTHHCHHMS MCTO/ 1MPE3 NOJC3HUA MM JKMBOT. YCTAHOBEH OT PBKOBOJCTBOTO Ha
NpeaAnpusITUCTO.

I L AMOpMUBAUUA 11 00CSUCHKA HA HEMEKY UUmMe (0b.120MpPAitHU) HEMAMEPUATHU U MAMEPUATHU AKMUBU
AMOPTH3ALMHUTE HA HETEKYULHMTE (ALATOTPANHK) HEMATCPHAIHK U MATEPHAIHM AKTUBM €A HAYMC/ISIBAHM, KATO
MOCACA0BATC.IHO € HpHIarad JHHCHHUAT METOA Ha 0asa [0J€3HKs JKHUBOT HA AKTHBMTE, OMNPEAC/ACHU OT
PBKOBOACTBOTO HA APYIKECTBOTO. KAKTO C.1€ABA:

Bua HA AbnNroTpanHuTe akTuau

1pOoAyKTW OT pa3BonHa 4ENHOCT

KOHLECUUN, NATEHTU NMNLUEH3UN TbPr. MapKkn NporpaMmHn NpoayKTv
Crpagn n KOHCTPYKLWNY

CBhbOopbXKEHNSA
MawwnHwn, nponssoacTBeHO oOopyaBaHe n anapaTtypa 30%
TpaHCnNoOpTHW cpeacTra 25% 25%

KOMNIOTbpHa TEXHNKA
Ob3aBexagaHe v TpanHn akTuesn, apyru AMA

[Ipe3 roamnara He ca H3BbLPWBAHKM IPOMCHU B NPUIATAHUTE METOAM H HOPMH HA aMOPTU3ALLKSA B CPABHEHHE C
NPEeAXOAHATA OTHETHA [OIMHA.
He ce HauucasBa aMopTisatiis Ha 3CMUTE W PasxoanTe 3a NPHA0OMBAHE HA ABATOTPANHN AaKTUBH.

4. TEKYIIH (KPATKOTPAHHI) AKTHBH

4. 1. Mamepua.inu sanacu

2012 2011
BGN 000  BGN ‘000

CYPOBHHH 11 MATCPHA I

He3aBbpuicHO 11POIH3EBO1CTBO 5 2
[lpoayKkums 1 CTOKH, B T.u.

-[POAYKLLH S - o
-CTOKH 07 | 12
[IpenocTaBeHit aBaHC! 50 D |
O06wo 240) 125
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4.2. Bzemarnus

2012 2011
BGN 000 BGN 000
B3emMaHust OT KJIHMEeHTH M JJOCTABYULM. B T.4. 3 [ 3
- Haa | roaunHa 3 |3
B3emanus OT npeanpusiTis oT rpyna., B T.u.
- HaA | ronHa
B3eMaHus. CBLP3aHM ¢ ACOUHMHPAHH M CMECEHH NPEANPHATHS B
T.Y. .
- Haa | roanHa
Jlpyru B3eMaHus B 1.4,
- Haa | roanHa 27 25
O0wo 30) 38

KbM AdTarta Ha M3IoTBSHE HA HACTOA LLLUAT (])H HAHCOB OTHCT HC CA HACTbBITHU.IH Cbéld'l"lf’lﬂ, M3MCKBALLLK KOPCKLHNH
Hd q)HHaHCOBI*'ITG OTHCTH H HA TTPHUITOIKEHHWSATA KbM THX.

31 OTBHJI:

B



