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OTHET 3A ®PUHAHCOBOTO CbCTOSAAHUE
Ha KAPMA MHTEPHELUDBHB A
KbM 31 nekemBpu 2011 r.

MpUnoxeHus 31.12.2011 31.12.2010

BGN'000 BGN'000
AKTUBH
HerexyLwm akrusm
NMOTK, MAlWKUHU U CbOPBKEHUS . 3 - 3
HemaTepuanHn akTuem 4 1 2
- IHBECTULMK B ABLUEPHU NpeanpuaTus 5 680 680
AKTUBK NO OTCPOYEHU AaHBUM 17 1 4
06110 HETEKYLLH aKTUBH 682 B 689
Texyiwmn aktHBn
MarepuanHu 3anacu 8 7
THproBcku U Apyru B3eMaHus 6 109 114
MapuyHKW cpeacTBa U NApUYHK EKBUMBASIEHTH 7 23 23
0610 TeKylH aKTUBH _ 140 144
OBLLO AKTVBM 822 833
NMACHUBH
CobcrBeH Kanurasn
OcHoBeH KanuTan 50 50
PesepBu 8 443 443
HaTtpynaHa neyanta B 322 292
O6uo cobcrBeH KanuTan 815 785
Texyiyu nacHeM ’ : '
Thbprosckn U ApYyrn 3agbiNKeHns 9 4 32
" 3ab/MKEHNs CBbP3aHK C nepcoHana 10 - 14
[aHbum Bbpxy Aoxoaa 3 2
0610 TeKyLH NacuBm 7 48
OBLLO COBCTBEH KAIMWTA U NACUBH 822 833
MpunoxeHusTa oT cTpaHuua 7 Ao cTpanuua 27 MPEACTaBNABAT HepasaenHa yacT ot thuHaHcoB quT ‘ _..ﬂ- } J,,
23 despyapu 2012 . " Cocrasuten: /<7 PwkoBomuTen: [\ "K\,"

; MwneHa PaHrenoBa ViBa MMpHHCKH
CuetoBogHa kblwa MUAOPA EOOA ;

Peructpvpax oautop, 3aBepun CbrnacHoO AOKNa Ha HE3aBUCHMKUA OAWNTOP
OTrOBOPEH 3a 0/INTa: CneunanuavpaHo OfIMTOPCKO MpeanpusTue Ynpasuren:
Credka Mnuesa “[lpy>xectso 3a oAnT U koHcynTauuu” 00/ Credka Unnesa
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KAPMA HHTEPHELUBH BT AL]
F et (PHarcos o1 gen
Lloknag za gqesmocira
AOKAgs Ha HE3ABNCHMUSE Q11T O
1 nexkesa AL
OTYET 3A BCEOBXBATHUA A0X0[
Ha KAPMA UHTEPHELLBHBI AL

3a 2011 roguMHa

MPUNOXEHUS 2011 2010
BGN'000 BGN'000
nPuxogn
Mpuxoaun oT npoaaxotn 11 297 230
Apyrv poxoau _ “ 3
O6ujo npuxoam 297 233
" PA3XOQM
Pa3sxoau 3a matepuanu 12 (12) {7)
Pasxoan 3a BLHIWHK yenyru 13 (65) (45)
Pa3xoaun 3a nepcoHana 14 (83) (82)
Pasxoan 3a aMOpTU3aLNK 3 (3) (9)
Apyru pasxoam , (2) (1)
0610 onepaTMBHU pasxogm (165) (144)
(DUHaHCOBU NpUXoAn 83 78
(DUHAHCOBM pa3xoau - el
®UHAHCOBM NPUXOAU/ Pa3XoaM, HETO 15 83 77
Meuyanba npean aaHLUW 215 166
Pasxoau 3a aHbum : 16 = (113 ) (8)
HerHa neyan6a 3a roguHaTa 202 158
06u] BceobxBaTeH AoxoA 3a roguHara 202 158
HeTHa neyanba Ha akuus BGN 18 4.04

MNpunoxkeHusiTa OT CTpaHuua 7 Ao cTpaHuua 27 npeactasnsaBaT HepasjenHa YacT oT (PUHAHCOBUS OTYET.
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CyeToBOAHA KblLa MWAOPA EOOA

PerucrpmpaH oauTop, 3aBepun CbrNacHo AOKNAA Ha HEe3aBUCUMUS OAUTOP
OTrOBOPEH 3a ojuTa: Cneu.nannawpaHo OAAMTOPCKO NpeanpusThe Ynpasuten:
Credra Unueea “[lpyxectso 3a OﬂHT n KOHcynTauMn” ooa Crecpra Unuesa
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HAPMA HHTEPHELLIBH 1T A2
Fonuiven (unarcos orve

_"'f.j('i. Fcl] 3a J)ERIHENCT T

Aorgas] Ha HEISBICHMS QT o
I AeKemny !
OTYET 3A NPOMEHMWTE B COBCTBEHMSA KAMNMWUTAN
Ha KAPMA UHTEPHELWLBHBA Al
3a 2011 roaMHa
Mpunoxerna  QcHOBEH PesepBu HarpynaHa o6uwo
KanurTan neyanba cobcrBeH

Kanuran
BGN’000 BGN’000 BGN’000 BGN’000

Canpo kbM 01 sHyapm 2010 . 50 443 183 676

Pasnpegenexune Ha neyanbara:

3a AMBUAEHT (50) (50)
?O{ilu:HB;faoﬁxaaTeH Aoxof 3a 158 158
[pyru npomenu B cobcTBeHUA 1 1
KanuTan
Canpo koM 31 nexkemspu 2010 r. 50 443 292 785
Pasnpepenenne Ha nevyanbara:

3a AMBUAEHT (172) (172)
06w BceobxpaTeH foxo/ 3a 202 202
roauHata

Canpo kbM 31 fekemBpu 2011 r. 50 443 322 815 e

MpunoXeHusaTa oT CTpaHuua 7 o CTpaHuua 27 npeAcTaBnaBaT HepasaesiHa YacT OT (PUHaAHCOBHS\OTUeT. 1 t

23 despyapm 2012 T. CbCTaBMT_en:_/_,,.-":'--'""'/ ; . 7.7  PbKoBOAWTEN: ALY

MuneHa PaHrenosa UBar MupuHCKn
CyerosopgHa kbuwa MWAOPA EOOA B

PeructpupaH oauTop, , 3aBepun CbrnacHo 0KNaA Ha He3aBUCUMUST OAUTOP
OTrOBOPEH 3a ouTa: CneunanusmpaHo oMTOPCKO NpeanpuaTue Ynpasuten:
Crecka Unuesa “[pyXecTso 3a oAUT W KoHcynTaumun” 00/ Credka Unuesa
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KAPMA HHTEPHELWIBH BT Al
Foginen gumiancos orger

Lok 3a A08noctra

HOKNGG Ha HEIABHCHMUH O4ITop

il JEKEMY if Wi "1l

OTYET 3A NAPUYHUTE MoTOoLUM
Ha KAPMA MHTEPHELWWBHDB A

3a 2011 rogmHa

MpunoxeHusTa OT CTpaHnua 7 A0 CTpaHuua 27 NpeAcTaBnsBaT Hepas/leNHa YyacT oT (GMHAHCOBUS ATYeT. ' } o
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NpunoxeHnn 2011 2010
BGN'000 BGN'000
TTapmuyrmn noroyn oT oneparuBHa [eHHOCT
MocTbNNeHUa OT KIMEHTH 331 231
Mnaw@aHua Ha AoCTaBYULM (79) (70)
MapuyHKn NnawaHus CBbpP3aHu ¢ nepcoHana (198 ) (77)°
MNnateHn paHbum BbpXy nedanbarta - (10) -
. Mnatenn aanbum (6e3 aaHbUM BLPXY nevanbarta) (1) 15
Mnawanms 3a nuxsn (1)
HeTeH nap1uyeH NOToK OT onepaTMBHaTa AeHHOCT 143 P _6;
IMapnyHmn noroymn or HHBECTHIHOHHA AE€HHOCT
MNocTbnneHns ot AUBUAEHTH 101
Mnaw@aHua no npeaocTaBeHn 3aéMu (48)
HereH napuyeH NOTOK OT MHBECTULIMOHHA AeHHOCT 53 -
MapuyHmn noroym or purHarcoBa geHHoOCT
Mnawanduns no nonyyYeHu 3aemu (59)
Mnawanusa cBbp3aHn ¢ AMBUAEHTH (196) (26)
HeTeH napuueH NoToK oT (PuHAHCOBaTa AeHHOoCT (196) (85).
HeTHo HamaneHue/yBesinueHWe Ha NapUy4yHMU cpeacTBa - (17)
MapuuHK cpefcTBa M NapuYHKU eKBMBaneHTH Ha 01 aHyapwm 23 40
MapuuHM cpeAcTBa M NAapUYHK eKBUMBAJNIEHTH Ha 31 fekeMBpU 7 23 23

~ /7 Pukosoauten:
B MuneHa Paxrenosa
CyeToBoAHa Kbllla MUAOPA EOOQ

3aBepun CbrnacHo AOKNaz Ha He3aBUCUMUS OANTOP
CneuunanusnpaHo oAUTOPCKO NpeanpusaTue
Credra Unneea “/[lpyxecTso 3a o4MT U koHcynTauun” 00
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KAPMA MHTEPHEWIBHLIT Al
T ofinien ghwkiaHcos or1aey
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Aognag Ha He3ascmis OHHTop
I pexemppin 2011 i

NPUIOXKEHUA KbM ®MHAHCOBWMSA OTHET 3A 2011 TOAMHA

1. Nndopmaumns 3a ApyKECTBOTO

KapMa MHTepHewbHbA ALl e peructpupano Ha 23.10.2000 r. ¢ Pewenue 1 Ha Codmitcku Mpaacku Coba —
upmero orpenenve, cdupmero aeno 12202 ot 2000. C Pewenue 2 Ha CIC ot 01.07.2002 r. e BnucaHa
NPoMAHa Ha cefanuileTo U aapeca Ha ynpasneHue Ha Apyxecrsoto. C Pewenue 3 ot 07.10.2003 r. Ha ClTC e
npensbpan ChbBeta Ha AupekTopuTe 3a cpok oT 5 roamHn. C Pewenue 4 ot 27.04.2004 r. e ocBoboaeH
U3MNBLAHUTENHWA [AMPEKTOP W Ca BNUCAHW [BaMa wu3nbiHUTENHW auvpektopu. C Pewenwe 5 Ha CIC ot
08.02.2005 r. e npoMeHeHo ceflanvlLeTo U aapeca Ha ynpaBneHue Ha APY>XeCTBOTO. BnucaHu ca W3MeHeHus u
NloNbNHEeHUe B YCTaBa Ha ApYyXecTBoTo. 3anuyasa uneH Ha CbBeTa Ha AWPeKTOpUTE W BNUCBa HOB YneH Ha
CobBeTa Ha aupexTopuTte. C Pewenue 6 Ha CIC 0T 14.06.2005 r. Ce 3anMuaBa U3MbAHUTENEH AWpEKTOop.
[py»ecTBoTo e npeperucrpupaHo B Thproeckua peructsp Ha 24.04.2008 r.

Ha 12.03.2009 r. B TP e BnucaHo ocsoboxpaaBaHe Ha C[] v u36op Ha HoB C[ 3a cpok oT 5 roauHu, Ha
11.01.2012 r. B TP e BrincaHa NpoMsiHa B NpefCTaBUTENCTBOTO Ha APY>XXeCTBOTO.

1.1. NMpegmer Ha gelHOCT

MpeaMeTHLT Ha AeWHOCT Ha ApyxecTBoTo npe3 2011 roauHa BKIOYBA: YCNyrv No penaTtpupaxe, norpebantu
yCyru, TbproBusi € TpaypHW CTOKW 3a norpebeHus, ynpasneHue Ha KpemaTopuyMu W rpobULLHW NapKoBe.
[lenHOCTTa Ha ApYXXeCcTBOTO He nonaja B obxBaTa Ha paspeluvTeNHA U/ Unn NUUEH3VOHHWU PEXUMM.

Hactoawmat hmHaHcoB oTyeT e ofobpeH oT CbBeTa Ha aAupekTopuTte Ha 23.02.2012 r.

1.2. CobcrBEeHOCT M ynpasJsieHue

Kapma WHTepHewbHbn Al e 100% 4acTHO akuuoHepHo HenybnuuHo apyxectso. KanutansT e pasnpeaeneH
Ha 50 000 noumMeHHW OBMKHOBEHW aKUWKM C MPaBO Ha rNac, BCAka OT TAX C HOMUHANHA CTOMHOCT OT 1 nes.
Bcaka nouMMeHHa akuusi iasa npaBo Ha eAuH rnac B O6woTo cbbpaHue Ha akuWoHepuTe, KakTo U NpaBo Ha
AMBUAEHT M Ha IMKBUWIAUMOHEH Asifl, CbOTBETCTBAll Ha HOMWMHANHaTa CTOMHOCT Ha akuumsaTta. o pelweHue Ha,
O6WOTO CbBpaHMe Ha aKUMOHEpUTE /PYXEeCTBOTO MOXe A3 W3/laBa akuuMu Ha NPUHOCUTESN, KakKTo W
NPUBUNErMPOBaHN akuuu C onpejieneH WM AOMbIAHWTENEeH AMBMAEHT, € unu 6e3 npaeo Ha rnac. Bcska
npuBUNErMpoBaHa akuus Aasa NpaBo Ha NUKBMAAUMOHEH ASN, CbOTBETCTBAL Ha HOMWHaNHaTa CTOMHOCT Ha

akymaTta. Kbm 31.12.2011 roauHa HsaMa M34aAeHU akUMK Ha NPUHOCUTEN U NPUBUNIErMPOBaHU aKL WK,

BU[ aKUHK 31 pexemBpu 2011 31 pekemspu 2010
6po# HOMMHasNHa croiHocT BGN 6po# HOMMHanHa croWHocT BGN
B 3a eiHa aKUMA obwo i 3a efiHa aKuMa obuo
0BUKHOBEHM
MOMMEHHMW 50 000 1 50 000 50 000 1 50 000
aKkummn
o6uwo: 50 000 1 50 000 50 000 1 50 000

[pyxecTBoTo ce ynpasnsagea oT O6ulo ckbpanue Ha akunoHepute U CbBeT Ha AMPEKTOpUTE B CbCTaB:
- Bapo MaHwac — npejceparen,
* MiBaH MUPUHCKKN — 3aMEeCTHUK-NPeACceAaTen U U3NMbAHUTENEH AUPEeKTop;

« Jinpua Llenosa—HuHoBa - unet.
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[ApyxecTBoTo ce npeAcTasnsBa oT MBaH MUPUHCKN — W3MbAHWUTENEH AUPEKTOP.

Kbm 31.12.2011 r. B APY>KECTBOTO Ca Ha3HauyeHn 4 ciyxutenn (kbM 31.12.2010 r. = 4 cnyxuten).

1.3. OcHOBHM NoKa3aTesiM Ha CToNnaHcKarTa cpefa
OCHOBHM NOKa3aTenu Ha CTonaHckaTa cpefla, KOWTO OKa3BaT BNMSAHWE BbpXy AEWHOCTTA Ha [PYXXEeCTBOTO, 3a
nepuopna 2008 — 2011 roauHa ca npeAcTaBeHy B Tabnuuara no—Aony:

MNokasaren 2008 2009 . 2010 2011
BBM B MNH. nesa 69 295 68 322 .70 474 75 575
PeaneH Temn Ha nameHeHue Ha BBl 6.2% - 5.5% 0.2% 3.6%
WHdnaumns B kpas Ha roanHara 7.8% 2.8% 3.0% 3.9% .

CpepieH BanyTeH Kypc Ha USD 3a

1.3372 1.4022 1.4753 1.4779
rofmHaTta

2. CyeToBOAHA NONMTHUKA

2.1. basa 3a u3rorssiHe Ha (pMHAHCOBUA OTYET

duHaHcoBuAT oTyeT Ha Kapma WHTepHewbHbLN A[l € U3roTBeH B CbOTBETCTBME C BCUYKM MexayHapoaHu
craHaapTh 3a uHaHcoBo oTuutaHe (MCPO), KOUTO ce CbCTOAT OT: CTaHAapTW 3a (PUHAHCOBO OTYMTaHE U OT
Tb/KyBaHus Ha KomuTeTa 3a passicHenuss Ha MC®O (KPMC®O), opobpeqn ot CovBeta no MexayHapoaHu
cyetoBoaHu craHpaaptu (CMCC), u MexayHapoAHUTE CUYETOBOAHW CTaHAAPTW W TbAKyBaHMATa Ha OMBLUKSA
MocToaHHUA KoMuTeT 3a pasacHsasaHe ([MKP), opobpeHu oT Komuteta no MexayHapoAHW CYETOBOAHM
cranpaptn (KMCC), kouto edektrBHO ca B cuna Ha 1 aHyapu 2011 r., v kouTo ca npuetn oT KoMucusita Ha
EBponeickuns cbios.

CnefHUTEe HOBWM CTaHAapTW, M3MEHEHMS Ha CTaHAapTU W Pa3ACHEHUs Ca 3aAb/DKUTENHWM 3a MbpPBM NMbT 3a
(mHaHcoBaTa roauHa, 3anoysalla Ha 1 sivyapu 2011 r.: -

- Uamenenunsita B MCC 1 — lpeactaBsiHe Ha (PUMHAHCOBM OTYETU U3SCHABAT, Y€ NPEAnpUATUETO MOXe Aa
n3bepe na oNoOBECTW aHanu3 Ha.Apyr BceobxBaTeH A0X0[ KaTo CTaTus OT oTyeTa 3a cobCTBEHMs KanHTari,
AU B NPUNOXKEHUATA KbM (PUHAHCOBUA OTYeT. [Ipy>XecTBOTO He e oT4eno Apyr BceobxBaTeH [0Xof npes
2011 w 2010 r., nopaau KOETO U3MEHEHWETO HAIMA edeKT Bbpxy (PUHAHCOBUTE MY OTYETH.

* Npomenute B MCC 24 — OnoBecTsiBaHe Ha CBbP3aHu fiMua ca B [IBa acnekra: NpoMeHeHa e aeduHuumMaATa 3a
CBbP3aHKu LA, U ce BbBEeX/aT YacTUYHU U3IUIIOYEHUA B M3UCKBAHMATA 3@ ONOBECTABAHE 3a NpeAnpusTUs,
CBbP3aHu C Abpxaeara.

* [Nopobpenunata B8 MCPO 3 — BusHec KoMOMHAUMKU U3ACHABAT, Ye M3BOPBLT 3@ OUEHKA Ha KOMMNOHEHTUTE Ha
HEKOHTPONUPALLKUTE y4acTua ce npunara caMmo 3a CblUecTByBalMTE ydacTus B COOCTBEHOCTTa M fAasat
NpaBo Ha npuTexaTenuTe UM Ha NPONOpPUMOHANEH SN OT HETHUTE aKTUBW Ha NPEANPUATUETO B CNydyal Ha
nukBuaauma. Moaobpenunsta HAMAT edekT Bbpxy (DUHAHCOBUTE OTYETH HA APYXECTBOTO.

* KPMC®hO 14 — MCC 19 OrpaHudeHueTo Ha akTuB no aeduHUpaHu AOXOAM, MUHUMATIHKM M3UCKBAHWUA 3a
(UHAHCUpaHe W TAXHOTO B3auMofewcTBue. M3MeHeHusTa nNO3BONABAT MPU3HABAHETO HA aAKTUB 3a
NpeaniaTteHnTe BHOCKK NPU MUHUMaIHO U3UCKBaHe 3a (uHaHcupaHe, [punaraHeTo Ha U3MeHeHusATa HAMa
edekt Bbpxy (DMHAHCOBUTE OTUETU Ha [IPYXEeCTBOTO.

* KPMC®O 19 — MoracsiBaHe Ha (PMHAHCOBKM NACHBU C MHCTPYMEHTU HA COBCTBEHWS KanuTan AaBa yKasaHus'



NAPMA HHTEPHEL BH BJ1 AL
Fadenuen ghiricnicos orve

'{i WAL 3 SISk T 1

AOKAGA Hea HEIFBHCHMIIS Ot oy
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3a CHETOBO/IHOTO TPETUPAHe Ha pasMsiHa Ha AbLAr cpelly kanutan. MNpunaraHeTo Ha passiCHEHWETO HAMa
edexT Bbpxy (PMHAHCOBUTE OTHETU Ha APYNECTBOTO.

lpeanpuaTUeTo He npunara CNeAIHMTE HOBW MW U3MEHEHW CTaHAAPTH, KOWTO Ca U3/aZIeHn, HO He Ca B cuna:
MC®O 9 — duHAHCOBW MHCTPYMEHTH, B cuna 3a nepuoau cnea 01.01.2013 r.; MCHO 10 — KoHconuaupanu
(puHaHcoBM oTueTH, B cuna 3a nepwoau cnea 01.01.2013 r.; MC®O 11 — CbBMECTHU [eWHOCTH, B cuna 3a
nepuoan cnea 01.01.2013 r.; MCOO 12 — OnoBecTsBaHe HAa MHBECTULUWMWM B APYr NPEANnpUATHS, B CUNa 3a
nepuoau cnep 01.01.2013 r.; MC®O 13 - CnpasenuBa CTOWHOCT, B cuna 3a nepvoau cnen 01.01.2013 r.;
WN3menenns B MCC 1, 8 cuna 3a nepuoau cnep 01.07.2012 r.; U3meHeHus B MCC 12, B cuna 3a nepuoau cnen
01.01.2012 r.; Nopobpenns B MCC 19 n MCC 28, B cuna 3a nepuoau cnep 01.01.2013 r.

(bUHEHCOBUTE OTUETW Ca M3roTBEHM Ha Gaza ucTopuyeckaTa ueHa. _
[py>ecTBoTO BOAW CBOMTE CHETOBOAHM perucTpu B 6barapcku nes (BGN), KOMTO npueMa KaTo HeroBa oT4YeTHa *
BasiyTa 3a npejctaBsHe. [laHHUTE B OTYETa W NPUIOXKEHWUNATA KbM HEro ca NpeACTaBeHW B XWNsAM nesa

"(BGN'000), OCBEH aKo He e MOCOUEHO APYro.

OTtyeTHuaT nepuog obxsaula eaHa KaneHaapHa roguHa - ot 01 sHyapum ao 31 aekemspu.

Texyu| otyeteH nepuop — 2011 roauHa, npeaxoaeH otyeteH nepuoa — 2010 roavHa.

HacrosiumaT oTyeT e niansBuayaned GruHaHCOB OTUET 3a APYIKECTBOTO.

[Apy»ecTBoTO € Bb3Npueno Aa U3roTes u npeactaes eanH OT4eT 3a BceobxBaTHUA [A0XO0M.

KoHconuaupaH hpmHaAHCOB oTyer

[py>ecTBOTO M3roTBs WU NPejacTaBa KOHCONUAMPAH roaulieH (GUHAHCOB OTYET, CbrNAacHO M3UCKBaHWUATA Ha
MC®O u 3arkoHa 3a c4yeToBOACTBOTO. B KoHconvaupaHusi otyeT 3a 2011 roavHa e 6bae BKAOYEH U
HacTosmsa uHauBMaAyaneH otdyet. CbrnacHo nnaHWpaHuTe AaTv PbKOBOACTBOTO OYaKBA KOHCONMAMPAHWUAT
otyet 3a 2011 r. pa 6bae opobpeH 3a u3gaBaHe He no-kbCcHO OT 30 toHM 2012 r. oT CbBeTa Ha AUPEKTOPUTE
Ha APYXKECTBOTO, Ce/| KOETO OTUETHT Lie 6bAe Ha pa3noNoXeHue Ha TPeTu nuua.

2.2. [leicTBawo NpeanpuaTHe

MpUHUMIBLT-NPEANONOXEHNE 3a AeicTBallo npeanpusaTe e dyHAaaMeHTaneH NpUHUKMN NpU W3roTBSIHETO Ha |
huHaHcoBuTE OTYETH. ChIIACHO NPUHUMNA-NPEANONOXEHNE 3a AEUCTBALLO NPeanpUaTUe, NpeanpusTUETO ce’
pasrnex/ia KaTto NpoAb/HKaBallo AEMHOCTTa cu B 0603puMo bbaelle 6e3 HaMepeHue UM HeobxoauMOCT OT

| NMKBUAALMSA, NPeycTaHOBABAHE Ha CTOMaHcKaTa AENHOCT WM TbpPCeHEe Ha 3aluMTa OT KpeauTopuTe,

BCNEACTBME HA CbLIECTBYBALLKW 3aKOHW WK APYrM HOpMaTUBHW pa3nopeabu. CboTBETHO, aKTUBUTE U NacuBUTe

ce oTyuTaT Ha basza BL3IMOXHOCTTA Ha NPeAnpuATUETO [a peanusupa akTUBUTE U @ ypeau nacuBuTe CU B

HOpManHus xof Ha 6u3Heca. lpyv oueHkaTa 3a ToBa Janu NpUHUMNA-NMpeArnonoXeHue 3a [AeiCTBallo

npeanpuaThe e yMecTeH, PbKOBOACTBOTO B3eMa npeABuj UsnaTa HanuuHa uHdopmauus 3a 0603pumMoTo

6baelle, KoaTo obxBalla NoHe, HO He ce orpaHuyasa camo [0 ABaHajeceTTe Meceua OT Kpasi Ha OTYeTHWs

nepuoj. ®UHAHCOBUAT OTYET € M3roTBEH Ha MPUHUMNA-NPeAno/IoKeHNe 3a AENCTBaWIO NpeanpuUsTUe, KOWTO

npesnonara, ye NpeanpusTUETO LWe NPOALIKKU AeWHOCTTa cu B 0603puMOTO Bbaelle. BbB Bpb3ka C oueHkaTa

Ha PbLKOBOACTBOTO, KOATO 06XBalla Nepuoj OT 24 Meceua cef Kpas Ha OTUETHWSI Nepuos, Ye npeanpusTUeTo

e MpPoAbL/DKK JlelMHoCTTa cu B 0603puMoTo Bbaelle e u 0bCToATENCTBOTO, Ye TO pa3nosiara ¢ A0CTaTbyHO

HAJIMUHKU NapUUHK CPEICTBA 3@ NOKPUBAHE Ha CBOMTE TeKYLUM 3ab/DKEHUS, KaKTO U C UHBECTULMA B IbLIEPHO

npeanpuaTue ¢ gobpa AOXOAHOCT.
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2.3. CpaBHHMTENIHK flaHHH

[py*ecTBoTo NpeACTaBs CPaBHUTENHA UH(POPMALNA BLB (PMHAHCOBUTE CM OTHETU 3a elHa NPEAXOAHA roAuHa.
Korato e HeobxoArMO, CpaBHUTENHUTE AaHHW Ce MNpeusyncnsBaT U peknacuduuupart, 3a ja ce MnocTurHe
CbNOCTABUMOCT CMPSIMO MPOMEHU B MNpeACTaBAHETO B TekywlaTta roavHa. KoraTo ApYy)KecTBOTO npunara
CYETOBOAHA MONUTUKa CbC 3ajHa jAaTta WK NpaBuM NPEU3YUCTIEHME CbC 3aHa AaTa Ha cTaTMK B CBOMUTE
(puHaHCOBM OTYHETW, WM KoraTo npeknacuduuumpa craTuM B CBOMTE (PMHAHCOBWM OTUETW, TO W3rOTBA WU
NpeicTaBs KaTo KOMMOHEHT Ha Mb/HWA KOMMIEKT Ha (PUHAHCOBUTE OTYETM M OT4YeT 3a (HUHAHCOBOTO
CbCTOSIHME KbM HA4anoToO Ha Hau-paHHWs cpaBHuTeneH nepuoa. Mpes 2011 roaMHa HAMa npoMsiHa B
cyeToBOAHATa NONUTUKA Ha [IPYXeCTBOTO.

2.4. OryeTHa BanyTa

(dyHKUMOHanNHaTa Banyta M OT4YeTHaTa BasyTa Ha NpeAcTaBsHe BbB (DUHAHCOBWMS OTYET Ha APYXECTBOTO e-
bunrapckusaT nes. OT 1 10nm 1997 r. neBwbT e hukcupaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbM repmaHckara
Mapka B cboTHoweHwe BGN 1:DEM 1, a ¢ BbBex/aHeTo Ha eBpoTo KaTo oduumanHa sanyta Ha EBponenckus
CblO3 - C eBpOTO B CboTHOWeHne BGN 1.95583:EUR 1.

Mpu nbpBoHa4anHO NpU3HaBaHe, CAEeNKa B UyX/JecTpaHHa BasyTa ce 3anucea BbB (PyHKUMOHanNHaTa BanyTa,
KaTo KbM cyMmaTa B JyXXAecTpaHHa Banyta ce npunara obMeHHMsIT KypC KbM MOMEHTa Ha caenkaTta uau
onepaumarta. [lapuuHuTe CpeacTBa, B3eMaHuaTa W 33b/DKEHUATA, KaTO MOHETApHU OT4YETHU obekTw,
JIEHOMWHUpaHW B 4yAecTpaHHa Banyta ce oTuuTaT BbB (yHKUMOHanNHaTa BanyTa Kato ce npunara
3aKNoYnTENHUA OOMEHEH KypC Ha BHB KkbM 31 JleKeMBPU.

HemoHeTapHute otyeTHu obekt B OTyeTa 3a (PMHAHCOBOTO CbCTOAIHWE, MbPBOHAYANHO [IEHOMUHUPAHW B
yyX(lecTpaHHa BanyTa, ce oTuuMTaT BbB (DYHKUMOHANHaTa BanyTa KaTo ce npunara UCTOPUYECKUAT oBMeHeH
KypC KbM faTaTa Ha onepaumaTa W nocnejBallo He ce npeoueHaBaT Mo 3akilouuTeneH kypc. EdexTturte ot
KYPCOBUTE Pa3/NKK, CBbP3aHK C YPEX/aHEeTO Ha TbProBCKU CAENKA B qymp,eCTpaHHa BanyTa, Win OTYUTaHETO
Ha TbProBCKW CAENKW B 4yX/JecTpaHHa BanyTa Mo KypcoBe, KOWTO Ca pasfiMiyHW, OT Te3u, Mo KOWTO
MbpBOHa4anHo ca 6unu npusHath, ce BrmouBaT B OTyeTa 3a BCeobGXBAaTHUA [OXO[ B MOMEHTA Ha
BL3HUKBAHETO MM, KaTO Ce NPeACTaBAT KbM APyrH [OXOAH OT AEHOCTTA. KypCOBWUTE PAasfiMku OT BanyTHH
3aemMu U Apyru (hMHaHCOBK onepalmu ce BKJIIOUBAT BbB (DMHAHCOBUTE MNPUXOAM U Pasxoau.

2.5. MpubnmnanTenHn cCHETOBOAHMU OLIEHKH

MaroTeaHeTo Ha ¢uHaHcoB otyeT no MCHO u3uCKBa PHKOBOACTBOTO Aa HanpaBWU HAKOWM NPUONU3UTENHU
CUETOBO/IHW OLEHKWU WU NPEeANONOXKEHUs, KOUTO Ce OTHAcAT A0 AOKNaABaHUTE akTUBKU W MacuBK, OMNOBECTEHUTE
YCNOBHW aKTUBU W MACUBKU, KAKTO W [0 MPU3HATUTE pasxoAu U NPUXOAM 3a nepuopa. Teau npubnusuTenHu
OLEHKW, HAaYMCNeHust W MPearnonoXeHus ca OCHOBaHW Ha WHdopMauusTa, KOATO € HanuyHa KbM Kpas Ha
OTHYETHWUSI NEpUoA, nopaan koeto Gbgewmte dakTUyeckn pesyntatm buxa Mornu aa 6baaT pasnuuyHu ot
HanpaBeHUTe NpenonoXeHus. |

Kniouosu npuﬁnuaurenuu OUeHKH K npeanonoXXeHUs C BUCOKa HeCUrypHocr

2.5.1, O6e3UeHKN Ha B3eMaHUsA

pubnuauTenHata oueHka 3a 3arybu OT CbMHUTENHW W HecbOupaeMu B3eMaHWUs Ce NpaBu B Kpas Ha BCEKW
oTyeTeH nepuoa. BcuykM CbMHUTENHW B3EMaHWs, KOMTO He ca cbbpaHu B NpoAb/DKEeHWe Ha eaHa roAauHa ce

TpeTupaTr Karto HEChﬁMpBEMH u ce obesueHsiBaT M3uano, AOKONKOTO pPBKOBOACTBOTO NpeueHABa Ha ba3za
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WCTOPUYECKU ONWUT, 4Ye CbLeCTBYBa BMCOKA HECMIYPHOCT 3a TAXHOTO cbbupaHe B 6baeule. PbKoBOACTBOTO
npeuexsea cbbupaeMocTTa KaTo aHanusupa KOHKPeTHUTE B3eMaHus U obcTtoaTencTeaTta no 3abasaTta u B3ema
peluexne aanu aa Hauncnsea obesueHka Ha MHaMBUAYyanHa 6asa u B KakbB pasmep.
2.5.2. O6e3lyeHKa Ha MMOTH, MAaLLUUHHM U CbOPBIKEHHURA
KKbM patata Ha BCEKM OTUET PbKOBO/CTBOTO HAa APYXXECTBOTO OpraHusupa npernej 3a obesueHka Ha uMoTUTe,
MaluMHuTe, obopy/lBaHeTO W TPaHCMOPTHUTE CpeAcTBa. AKO Ca Hanuue TakuMBa MWHAMKATOPW, ue
NpMONU3UTENHO OnpeaeneHaTa Bb3CTAHOBMMA CTOMHOCT € MO-HMCKa OT TAXHATa MPeHOCHa CTOWHOCT, TO
nocnefHaTa ce M3NuMCcBa /10 Bb3CTAHOBMMATA CTOWHOCT Ha akTMBUTE. Bb3CTaHOBMMATA CTOMHOCT Ha UMOTUTE,
MalUMHUTE M CbOPbLXKEHWA € NOo-BUCOKaTa OT ABETe: CrpaBeA/MBa CTOMHOCT 6e3 pasxoau 3a npoaaxba unu
CTOMHOCT npu ynoTtpeba. 3a onpeaensiHeTo Ha CTOMHOCTTa MpW ynoTpeba Ha akTUBWTE GbAeluTe NapuyHu
NOTOUM Ce JIMCKOHTUPAT /10 TSIXHaTa HacToslla CTOMHOCT KaTo ce npwunara AWCKOHTOBA HOpPMa NMpeau AaHblum, .
KOATO OTpa3siBa TeKyWMTE nasapHu YC/OBWUS W OLEHKW Ha BpemeBaTa CTOWHOCT Ha nmapuTe M puckoseTe,

cneundnyHn 3a CbOTBETHUA akTue. 3arybute oT obesleHKka ce oTuuTaT B OTYeTa 3a BCeobXBaTHWS A0XO0f,
" OCBEH aKo 3a AAAEHUS aKTUB He e chopmupaH npeoueHbyeH pesepe. ToraBa obe3ueHkaTa ce TpeTupa kaTo
HamaneHue Ha TO3W pe3eps, OCBEH ako TS He HaAXBbPNS HeroBusi pasMep, W NPeBULLEHMETO Ce BKNIOYBA KaTo
pa3xof B oTUeTa 3a BceobxBaTHUA AOXO0A.
Kbm 31.12.2011 r. pbKOBOACTBOTO € HanpaBuio npernea 3a obe3ueHka CbC CbAEWCTBMETO Ha E€KCNepTHH
TEXHWYECKM NUL@ Ha MMOTH, MalmMHUTE U obopyaABaHETO Ha ApY»ecTBoTO. B pesynTtaTt Ha To3u npernep 3a
obe3leHKa PbKOBOACTBOTO € MPEeLEHUNo, Ye He ca Ha nuue ycnosus 3a obesueHka.
2.5.3. O6e3leHKa HAa UHBECTULIMM B ibLUEPHU ApY)KeCcTBa

B kpas Ha BCeku OT4YETEH Nepuo/i PbLKOBOACTBOTO MpaBM OLUEHKa Aanu CblIeCTBYBaT WHAWKATOPU 3a
obe3leHKa Ha HeroBuTe WHBECTUUMM B AbLIEPHU ApyxecTBa. KaTo OCHOBHM WMHAMKATOpPWU 3a obesleHka ce
npUeMaT: 3HauMTenHo peayumnpaHe Ha obema (Hag 25%) unu npeyctaHoBsiBaHe AENHOCTTa Ha /IPY>eCTBOTO, B
KOETO € MHBECTMPaHO; OTYUTaHe Ha 3arybu 3a No-nNpoAb/MKUTENEH NEPUOA OT BpeMe (Haa TP roAUHK), KaKTo
M OTYUMTAHE HA OTPULATENHW HETHW aKTUBMU WKW aKTWBU NOA PErucTpUpaHns OCHOBEH KanuTars.
2.6. UMOTH, MalLIMHK U CHOPBKEHHS '
MMOTUTE, MalIMHWUTE W CbOPbXEHWATa Ce OTYMTaT M NpeAcTaBAT BbB (PUHAHCOBMA OTYET MO LUEeHa Ha
npuaobuBaHe, HaManeHa c HaTpynaHata aMopTu3aums 1 3aryba ot obesueHka.
NMbpBOHa4YanHo npuaobusaHe
Mpy MbPBOHAYANHOTO MPUAOBKMBAHE, UMOTWUTE, MALLMHWUTE W CbOPBXEHUATA ce OueHsBaT No cebecTONHOCT,
KOATO BKOYBA MOKYNHATa LEHa, MUTHUYECKUTE TakCM W BCUYKW [APYrd npeku pa3xoau, Heobxoanmu 3a
npuBeXAaHe Ha akTuBa B paboTHO cbCTosiHue. lpekuTe pasxoau ca: pa3xoAu 3a noarotoBka Ha obekTa,
pasxo/iM 3a MbpBOHa4YanHa AoctaBka v 06paboTka, pasxoAuTe 3a MOHTaX, PasxOAu 3a XOoHopapu Ha nnua,
CBbP3aHK C NPOEKTa, HEBL3CTAHOBUMU ZlaHbUM U APYTH.
JIpy>ecTBoTo e onpeaenuno crtoiHocteH npar ot 700 neea, noj KOWTO NPUAOBUTUTE aKTUBMU, HE3ABUCUMO Ye
npuTeXaBaT XxapaKTepUCTUKKM Ha ABNrOTPanHKU MaTepuanHu akTUBK, Ce OTYATAT KATO TeKyLll pasxof.
MocnepBauwlo oleHABaHe
M36paHuaT OT APYXEeCTBOTO NOAXOA 3a nocneasalla OueHKa Ha WUMOTUTE, MALWIWHUTE U CbOPbXEHUs €

npenopbuutenius noaxon no MCC 16 - ueHa Ha npuaobuBaHe, HaManeHa C Ha4yWUC/NEHUTE aMopTU3auuKu U



