ARCO RIVERSIDE EOOD
FOUNDING ACT

executed on the grounds of Art. 113 and Art. 114,
Paragraph (3) of the Law on Commerceé by Arco Vara
AS, a company duly registered and existing under the
laws of the Republic of Estonia, registry code
10261718 (hereinafter “gole Owner”), with its legal
seat and management address: Harju County, Tallinn,
Kesklinna linnaosa, Maakri tn 19/1, 10145, Republic of
Estonia, represented by Kristina Mustonen, a citizen of
with identification ~ code
born on T

Estonia, personal

L. COMPANY STATUS

Art. 1. (1) ARCO RIVERSIDE EOOD is 2 sole-
shareholder limited liability company organized under
the laws of the Republic of Bulgaria (the “Company").

(2) The Company shall have the status of a sole-
shareholder limited liability company incorporated
under Bulgarian law and as it shall exist as a separate

legal entity with its own assets. The Sole Shareholder

shall be liable for the obligations of the Company to the
amount of its contribution to the capital of the
Company.

Il. NAME, SEAT, REGISTERED ADDRESS,
SUBJECT OF ACTIVITY AND TERM

Name, Seat and Registered Address

Art. 2. (1) The name of the company shall be , APKO
PUBBPCANA “ EOOQ. The company name may be
further transliterated in English as ARCO RIVERSIDE
EOOD.

(2) The name of the Company, together with an
indication for its seat and registered address, uniform
registration number and bank account shall be placed
on the commercial correspondence of the Company
and on its web site, if such exists.

(3) The Company shall have its seat in the Republic of

_APKO PUBBPCANA EOOA
YYPEAUTENEH AKT

npver CbrnacHo un. 113 v un. 114, an. 3 ot
Tbp208CKUsA 38KOH OT ,Apko Bapa“ AC, ApyxXecTBo

perucTpupaHo u CbILECTBYBALLO CNOPEA 3aKOHUTE Ha

Penybnuka ECTOHUA, ¢ peracTpauuoHeH Koa
10261718  (HapwuqaHo  no-AoTY _EnHonu4ex
coBcTBeHUK), CBC cepanvie W appec Ha

ynpasnexue: OKpbr Xapto, rp. TanwvH, p-H KecknuHa,

Maakpy TH 19/1, 10145, Penybnuka ECTOHWA,

npeacrasnasado ot KpucTtuHa MyCTOHEH, rpaxaaHuH

na EcToHUs, C nepcoHanex MaeHTUVKALMOHEH KOA
poaeH/a Ha r.,

l. CTATYT HA HPY}KECTBOTO

un. 1. (1) ,APKO PUBBPCAM[* EOOA e eAHonu4Ho
JpyxecTeo C orpaHuueHa OTroBOPHOCT, yupeaeHo B
CHOTBETCTBME ChC 3aKOHUTE Ha Penybnuka Benrapus
(no-gony “npymecmo-ro").

(2) OpyxectBOTO VM3 cTatyT Ha
ppyxecTso C orpaHuyeHa OTrOBOPHOCT ~CBbINACHO
HBNrapckoTo 33KOHOAATENCTBO U KaTo Takoea €
jopnandecko  nuue ¢ obBocoBeHo ~ WMYLIECTBO.
EAHONUYHWAT cobcTeeHuK 0Troaps 3a 3aAbMKEHUATE
Ha [pyxecTeoTO A0 pa3mepa Ha Asnosarta cv BHOCKa

g kanuTana Ha [pyxecTBoTO.

e4AHOoNU4HO

Il. PUPMA, CEDATWULLE, ALPEC HA
YMNPABINEHME, NPEAMET HA OEWHOCT U CPOK

dupma, ceganuiie 1 anpec Ha ynpaBneHue

yn. 2. (1) dupmata Ha LpyxecTsoTo € LAPKO
PUBBHPCAMN/L EOOL. Gupmara MOXe A3 ce wanucea
1 Ha aHTAWACKA E3UK KaTo ARCO RIVERSIDE EOOD.

(2) dvpmata  Ha [lpyxecTsoTo, ~ 3aeaHo CBC
cepanaweTo v aapeca Ha ynpaenexue, eAvHHNA
MaeHTM(UKaLUMOHEH KOA 1 GaHkoBaTa CcMeTka Le
GbAaT ykassaHu B Tbproeckarta KopecnoHaeHuus u 8
WHTepHET cTpaHuuara Ha [pyxecTeoTo, ako wma

Takaea.

(3) CepanuiieTo Ha Jpyxecteoto € B Penybnuka
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Bulgaria, the city of Sofia. Bwnrapws, rpag Codus.

(4) AapeceT Ha ynpaeneHue Ha [OpyxecTsoTO €. Ip.
Cocus, Bunrapws, n.K. 1113, p-H ,Marpes’, yn. ,Akaa.
MeToau Monoe* Ne 26, oduc 4.

(4) The registered address of the Company shall be 26
Acad Metodi Popov Str., office 4, |zgrev District, Sofia
1113, Bulgaria.

Scope of Activity MNpeameT Ha penHocT

Art. 3. The Company shall have the following scope of
activity: construction, purchase and sale of real estate,
leasing and management of real estate, brokerage in
the purchase and sale, design and furnishing of real
estate, as well as any other activity not prohibited by
law.

yn. 3. [0OpyxecTBoTOo WMa cnegHua npeameT  Ha
[efHOCT:  CTPOMUTENCTBO, nokynko-npoaaxba  Ha
HeaBWXUMKU  UMOTW, otgasaHe noa  Haem W
ynpaeneHue Ha HeABWXUMK UMOTH, nocpepHuyecka
JeviHoCT  npu nokynko-npoaaxoa, npoektTupare W
oB3aBexAaHe Ha HeaBKMMU NMOTH, KaKTO W BCAKaKea
apyra, HesabpaHera ot 3aKoHa AelHOCT.

Term CpoK

Art. 4. The existence of the Company is not limited in | Yn. 4. [pyxecTBoTo ce ydpeanea 32 HeorpaHu4eH

time. nepuog OT BpEME.

IIl. CAPITAL OF THE COMPANY lIl. KAMUTAN HA OPYXXECTBOTO

Capital Kanutan

Yn. 5. (1) KanutanbsT Ha [pyxecTeoTo € B pasMep Ha
10 000 (meceT xunagw) neea, pasnpegeneH B 10
(meceT) bpos pasHU AsnoBe C HOMWHaNHa CTOWHOCT
1 000 (xunspa) nesa BCEKN eavH OT TaX.

Art. 5. (1) The capital of the Company amounts to
BGN 10,000 (ten thousand), divided into 10 (ten) equal
shares with a nominal value of BGN 1,000 (one
thousand) each.

(2) KanutansT Ha APYXECTBOTO & BHECEH W3LANO0 KbM
MOMEHTa Ha yupeassaHe Ha [pyxecTBoTo.

(2) The Company's capital has been paid in full at the
time of its incorporation.

Sole Shareholder of the Shares in the Capital Co6CcTBEHUK Ha AAnoseTe

Yn. 6. EpHonu4yen coBCTBEHVK Ha kanutana e Apko
Bapa“ AC, OpyXecTeo perncTpupaHo "
ChlLECTBYyBaWo Cnopea sakoHuTe Ha Penybnuka
ECTOHMS, C PETMCTPaLMOHEH KOA 10261718 (Hapu4aHo
no-pony .EpHONUYeH coBcTBEHMK'), CbC cepanulie
1 aapec Ha ynpaenexve. oKpBrr Xapto, rp. TanwH, p-H
KecknuHa, Maakpn TH 19/1, 10145, Penybnuka

Art. 6. The sole shareholder of the capital is Arco
vara AS, a company duly registered and existing
under the laws of the Republic of Estonia, registry
code 10261718 (hereinafter “Sole Owner”), with its
legal seat and management address: Harju County,
Tallinn, Kesklinna linnaosa, Maakri tn 19/1, 10145,
Republic of Estonia.

EcToHUA.

Transfer of a company share MpexebpnaHe Ha ApyxecTBeH Aan

Yn. 7. (1) OpyxecTBeHnAT AN moxe Aa ce
npexebpns. MpexsbpraHeTo Ha ApYXecTBeH Aan Ha
TpeTM nuMua ce v3BBPLWEA npu cnassaHe Ha
M3VCKBaHWSTa 32 NpUemare Ha HoB CbAPYXHUK.

Art. 7. (1) A company share may be transferred. The
transfer of a company share to a third party shall be
subject to the provisions for admitting a new
shareholder.

(2) A new shareholder shall be admitted by the Sole
Shareholder upon an application in writing, in which

(2) HoB CBbAPYXHUK CE npuema OT EAHONUHHWUA
cOBCTBEHWK MO HErosa nuCMeHa monGa, B KOATO TOW
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the new shareholder shall state that it accepts the
terms of this Founding Act. The resolution to admit the
new shareholder shall be registered in the Commercial
Register.

sasBsBa, Ye Npyema ycnosuaTa Ha To3u yupeauTeneH
akT. PelieHneTo 3a npuemaHe Ha HoB CLAPYXHUK CE
BRVCBa B ThProBCKUSA PerncTsp.

(3) AlpyKecTBEeHUAT Aan ce npexsbpns C AOrOBOp C
HoTapuanHa 3asepka Ha nognucute W Ha

(3) The company share shall be transferred by way of
an agreement with notary certified signatures and
contents, and the transfer shall be entered into the
Commercial Register.

CbAbPKAHUETO, W NPEXBBPNAHETO ce Bnwucea B

TBPrOBCKVA PETUCTBLP.
Increase of the registered capital ypenuuyagaHe Ha kanurana

Upn. 8. KanutansT Ha [lpy»ecTBOTO MOXE pa 6vpe
yBenuyeH C pelieHve Ha EQHOMMUYHWA COOCTBEHWK

Art. 8. The registered capital of the Company may be
increased by a resolution of the Sole Shareholder by:
(i) increase of the value of the company shares; (ii)
subscription of new shares, and (jii) admission of new
shareholders.

ypes: (i) ypenuyasaxe CTOVHOCTTa Ha ApYXecTBeHUTe
asnose; (i) 3anucBaHe Ha HoBW Aanose, W (iii)
npvemaHe Ha HOBU CbAPYXHMLW.

Decrease of the registered capital HamansiBaHe Ha KanuTana

Yn. 9. (1) Kanutan®sT Ha [pyxecTsoTo MOXe Ad Bbvae
HamaneH Ao YCTaHoBeHus B 3aKOHa MWHUMYM C
pelweHue Ha EaHONNUHMA cOBCTBEHWK 3a U3MeHeHue

Art. 9. (1) The registered capital of the Company may
be decreased to not less than the minimal amount
required by the law through a resolution of the Sole
Shareholder for amending the Founding Act. The
registered capital of the Company may be
simultaneously decreased and increased so that the
decrease may becomé effective only subject to the
completion of the capital increase. In such case, the
registered capital may be decreased below the
minimum amount provided for by the law, if by way of
the increase the capital will reach at least the minimum
provided for in the law.

Ha Y4peauTenHwa akT. KanwtanbT Ha [ipyxecTBoTO
moxe Aa BbAe eaHOBpPeMEHHO HamaneH W yBenuyeH
Taka, ¥e HamanspaHeTo Aa uma peficTeue camo ako
fbae W3BbpPLUEHO yBenuyasaHeTo Ha kanuTtana. B
TO3W Chyyan KanutansT MOXE pa 6bae HamaneH v
NoOA YCTaHOBEHWA B 3aKOHA MUHVUManeH pasmep, ako ¢
yBenu4yasaHeTo Ha kanutana ce [AOCTUrHE MNOHE
yCTaHOBEHUS B 3aK0oHa MUHUMYM.

(2) HamansBaHeTo Ha kanuTana Moxe Aa ce W3BbpLn
ypes Hamanssade CTOMHOCTTA Ha Aena B kanutana, ¢

(2) The registered capital may be decreased through
decrease of the value of the share in the capital
pursuant to a resolution of the Sole Shareholder and in
compliance with the provisions of Article 150, 151 and
153 of the Law on Commerce regarding addressing a
notification to the Company’s creditors.

pelueHue Ha EAHONUHHIA cOBCTBEHUK M Npu cna3saHe
Ha W3UCKBaHWATa Ha 4. 150, 151 wn 153 ot
Tbp2oeckus 3aKkoH 33 oTnpassaHe Ha npeav3secTve
KbM KpeauTopuTe Ha L[pyecTBOTO.

(3) B pelieHveto 3a HamansaeaHe Ha kanurana ce
nocousaT LieNTa Ha HamanasaHeTo, pa3mepsT My U
HauWHBT, MO KOWTO LLE Ce W3BbLpLUW.

(3) The resolution for the capital decrease shall state
the purpose of the decrease, its amount and the
manner in which it shall be executed.

IV. CORPORATE GOVERNANCE AND IV. OPTAHU HA APY)>XECTBOTO U YNPABMNEHUE

MANAGEMENT
Corporate Governance Bodies OpraHu Ha D pyxecTBOTO
Art. 10. Corporate bodies of the Company shall be: Yn. 10 OpraHu Ha [pyxecTeoTo ca:
1. the Sole Shareholder; and 1. EQHONWMHUAT COBCTBEHWK, 1
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2. Ynpasuren(ute) Ha [py>ecTsoTo
(“Ynpasutenure’).

2. the General Manager(s) of the Company (the

“General Managers”).
Powers of the Sole Shareholder KomneTeHTHOCT Ha EaHONUYHKA coBCcTBEHUK

Art. 11. (1) The Sole Shareholder shall have the
following powers:

un. 11. (1) EAHONNHHKMAT coBCTBEHUK UMa cnepHuTe
NpPaBoOMOLLMA:

(i) amends and supplements this Founding Act; (i) w3meHs u ponbnea To3v YupeauTeneH axT,

(i) decides on the decrease or increase of the | (i) B3ema pelweHus 3a HamanseaHe u ysenuyasaHe

registered capital; Ha KanuTana,

(i) admits and expels shareholders, gives consent as (iliy npuema W M3KlouBa  CbAPYXHUUM,  AaBa

to the transfer of shares to a new shareholder; cwrnacue 3a npexsbpnsHe Ha apyxecteeH Aan

Ha HOB YNeH;

(iv) resolves on the winding up and reorganisation of
the Company;

(iv) B3ema peLeHuns 3a npekparTaBaHe n
npeobpasyeaHe Ha [pyXecTBOTO,

(v) npuema rOAULIHWA otueTr W OanaHca Ha
[lpyxecTsoTo, pasnpeaens neyanbata u B3ema
peLueHie 3a HeHOTO wannawaHe;

(v) approves the annual financial statements and the
balance sheet of the Company, decides on the
distribution of profits and on the payment of
profits;

(vi) appoints and releases from office and liability the | (vi) HasHayasa W ocsoBoxaaea OT AMBKHOCT W OT

General Managers, determines their OTFOBOPHOCT YNpasuTenuTe, onpegens TAXHOTO
remuneration; BbaHarpaxaeHve;
(vii) decides on the acquisition and disposition of title (vii) B3ema peweHus 3a npwaobusaHeTo,

OTH}')KHEIBEHETO n 06DEMEHEBGHETO C TEeXecTu
Ha HeABWXUMMN MMOTMW W BELLHK NpaBea BbPXY TAX,

or limited rights in real estates, on encumbrance
of such real estates;

(viii) pewwasa 1 BCAYKUA Apyry BenpocH, npeaocTaseHn
B HEroBa KOMMETEHTHOCT OT 3aKoHa.

(viii) resolves all other matters conferred to its
competence by virtue of the law.

(2) Qorosopute MEXAY EaHonMYHUA coBCTBEHUK W
[pyxecTsoTo, Korato nocneaHoTo ce NpeacTasnsaea

(2) The agreements entered into by and between the
Sole Shareholder and the Company, where the
Company is represented by the Sole Shareholder,
shall be executed in writing.

ot EaronuuHus cobcTeeHuk, ce CKMIOYBAT B NUCMEHa
dpopma.

(3) PeweHwusaTa Ha EQHONVYHWA coBCTBEHUK BNU3AT B
cuna BepjHara, OcBeH ako € npeaBUAEHO ApPYro.

(3) The decisions of the Sole Shareholder shall take
immediate  effect, unless stipulated ~ otherwise.
Resolutions on amending and supplementing the
Founding Act, or on the Company’s dissolution shall
come into force as of their registration with the
Commercial Register. The increase or decrease of the
Company’s capital, accepting or releasing @
shareholder, reorganisation of the Company,
appointment or dismissal of the General Managers, or
appointment of a liquidator are effective upon their
registration with the Commercial Register.

PelleHUATa OTHOCHO W3MEHEHWETO W [OMBHEHVETO
Ha YupeauTenHua akt, unu oTHOCHO npekpaTaBaHe Ha
[lpyecTsoTO BNM3aT B cuna Cnea BNMCBAHETO WM B
THProOBCKUA perucTsp. YBenuuasaHeTo "
HamansBaHeTo Ha kanutana Ha [lpy»XecTBoTO,
NPUEMAHETO WNM  WU3KMIOUBAHETO Ha CbAPYXHKUK,
npeobpa3sysaHeTo  Ha [pyxecrsoTo, #w3dopa U
ocsoBoxpasaHe Ha ynpaswTenure, nnm
HasHauaBaHeTo Ha NWKBMAATOP, WMAT nedcreve OT
BNUCBAHETO VM B THPrOBCKUS PErUCTHP.

(4) For the resolutions of the General Meeting passed (4) 3a saeTuTe OT EaHonuuHua coBCTBEHNK peLueHus
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under Art. 137, Para. 1, item 2, 4, 5 — first suggestion | no 4n. 137,an.1, 7.2, T. 4, T. 5, NpeAnoxeHne NLpeo,
and item 7 of the Law on Commerce a protocol in
simple written form shall be executed. For the
avoidance of any doubt, a protocol with notarial
certification of the signatures and the contents for

passing of these resolutions shall not be needed.

W T. 7 OT ThP206CKUA 3aKOH CE ChCTaBs npoTOKON B
nucmena copma. C uen wabareaHe Ha CbMHEHWSA,
npotokon C  HOTapuanHo yaoctosepsiBaHe  Ha
noanucuTe U ChbABPXKAHWETO 33 gaemaHe Ha Te3n
peLueHus He € HeobxoauMm.

MpoToKOMHA KHuWra 3a pelueHnATa Ha EQHONUYHUA
cob6CcTBEHUK

Records of the Sole Shareholder’s Decisions

yn. 12. OpyxecTtsoTo BOAW NpOTOKOMNHa KHWra 32
BCUUKM peLueHuna Ha EQHONUYHUSA CODCTBEHUK, B3ETU B
KayecTBOTO My Ha epHonudeH coBCTBEHUK HA
kanuTana Ha [pyxecTsoTo.

Art. 12. The Company shall keep a file with copies of
all resolutions of the Sole Shareholder adopted in his
capacity as sole shareholder in the capital of the
Company.

General Managers YnpaButenu

Yn. 13. (1) OpyxecTsoTO C€ ynpasnaga OT €AvH v
noseue ynpasuTeny, HasHaueHu oT EAHONWMYHUA
coBCTBEHVK KbM CbOTBETEH MOMEHT. B cnyyan 4e
ynpasuTenu He Gb4aT HasHavyeHn nnu ynpasutenure

Art. 13. (1) The Company shall be managed by one or
more General Managers, as appointed by the Sole
Shareholder from time to time. In case no General
Managers have been appointed or the General
Managers have been dismissed and no new General
Managers have been appointed in their place, the
Company shall be managed and represented by the
Sole Shareholder.

fbaat ocsoboaeHn v Ha TAXHO MsacTo He Owvaat
HasHauyeHuW HOBW ynpaBsuTenw, [OpyxecTBoTo C€
ynpaensea W npeacrasnasa  OT E gHONUYHKA
coBCTBEHMK.

(2) YnpasuTenure ce HasHauaeaT 3a HeonpeaeneH
CpoK W morar Aa ce 3aMEHST No BCAKO Bpeme OT

(2) The General Managers shall be appointed for an
indefinite term and may be replaced at any time by the

Sole Shareholder. EgHONWYHWA coBCTBEHWMK.

(3) The relations between the Company and the
General Managers shall be arranged by 2
management contracts. The contracts shall be
concluded in writing through a person authorized by
the Sole Shareholder acting on behalf of the Company.

(3) OTHowweHuATa mexay [pyxecTBoTO 7]
ynpaeurenute ce ypexaar ¢ porosop 3a Bwb3narawe
Ha ynpaBneHweTo. [orosopbT Ce cknioysa B nucMeHa
¢gopma OT WMETO Ha [pyXecTeoTo 4pes3 naue,
OnpaBoMOLLIEHO OT EqHONMyHUs cobCTBEHUK.

(4) Each of the General Managers shall be liable for
any damages caused to the Company due to his
culpable actions.

(4) Bceku OT YnpasuTtenure otroeaps 3a NpUYUHEHUTE
Ha [lpyXecTeoTo BpeAv nopaaw Heroso BWHOBHO

noeeAeHue.
Powers of the General Managers KoMneTeHTHOCT Ha Ynpasutenure

Yn. 14. (1) Ynpasutenure ynpasnsear v opraHuaupart
penHocTTa Ha [pyxecTeoTo B cBHOTBETCTBME CbC

Art. 14. (1) The General Managers shall manage and
organize the Company’s activity in compliance with the
law, the Sole Shareholder's resolutions and this
Founding Act. They shall be entitled to exercise any
and all powers not expressly vested in the Sole
Shareholder, as specified in Article 11 herein or
provided by law.

3akoHa, pelweHusTa Ha EAHONUHHWA cOBCTBEHUK W
To3u YupeauTeneH akr. Te umar BCWYKW NPaBOMOLLVA,
KOWTO HE Ca M3pWHYHO NpeaocTaseHn Ha EQHONMYHUA
cobcTReHUK no cunata  Ha yned 11 Ha TO3X
que,a.MTeneH aKT unu no cunaTta Ha 3akoHa.

(2) Each of the General Managers shall perform his | (2) Bceku oT Ynpasutenure VanbNHABA
duties in the best interest of the Company and shall

keep the trade secrets of the Company even after he is

3aAbMKEHUsITa CU B UHTEPEC Ha JpyxecTeaTo U nasu
THProBCKUTE TaiHW Ha [pyxecTsoTo, A0pK “ cnen
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no longer General Manager. kaTo e ocsoBofeH kaTo YnpasuTen.

V. REPRESENTATION V. MPEOCTABUTENCTBO

Representation I'lpencTanrenc'rBo

Yn. 15.[0Opyxectsoto  C€ npeactasnsea  OT
Ynpasutens (Ynpasurenure). AKO ca HasHaueHW
noseye OT e4uH Ynmpasutenu, Ynpasurenure
ynpaenasat W npepcraenssat [pyxecTBoTo,
cb0o6pa3HO peLleHneTo Ha EAHONUYHNA COBCTBEHMK.

Art. 15. The Company shall be represented by the
General Manager(s). If moreé than one General
Manager is appointed, the General Managers shall
manage and represent the Company, depending on
the decision of the Sole Shareholder.

VI. ANNUAL CLOSING AND DISTRIBUTION OF
PROFITS

Vl. FOAULWIHO MPUKMIOYBAHE W
PA3MNPEOENEHUE HA MNEYANBATA

Financial year duHaHcoBa roguHa

Un. 16. ®uHaHcoBaTa roAUHa Ha [pyxecTBOTO €
kaneHgapHata roauHa. duHaHcoBaTa roauHa Ha
[pyxecTBoTO 3ano4sa Ha 1 AHyapy v NpuKnKuBa Ha
31 gexkemspy BCAKa roAVHA.

Art. 16. The financial year of the Company shall be the
calendar year. The financial year of the Company shall
start on 1st January and end on 31st December of
each year.

Documents regarding the annual closing [LOKyMEHTM MO FOAUWHOTO npuKnyBaHe

yn. 17. (1) ExeroagHo  C€ cbCcTaea  roavuwHWAT
hvHaHCoB OTHeT 32 W3TeknarTa kaneHaapHa rogvHa. B
npeasupeHute  OT 3akoHa Cnyyau  roAvNWHWAT

Art. 17. (1) The annual financial statements for the
past calendar year shall be prepared each year. The
annual financial statements shall be submitted to the
appointed auditors for review in the cases provided for
by law. The annual financial statements shall be
approved by the Sole Shareholder only after the review
(if required) has been performed.

¢uHaHcos OT4ET C€ npeacTaBs  Ha nabpanuTe
oauTopu 3a nposepka. MposepkaTa (B cny4ai 4e ce
uanckea) € ycnosue 33 npvemaHe Ha TFOANWHNA
(hHAHCOB OTHET OT EAHONUUHWA COBCTBEHMK.

(2) The approved annual financial statements shall be (2) NpueTUAT roauLLeH ¢hyHaAHCOB OTHET CE npeacTasa

filed with the Commercial Register. B ThProOBCKUSA PErucTep.

Profits Meuyan6a

Art. 18. The profit shall be distributed by a resolution of | YUn. 18.Meuanbarta ce pasnpeaens C pelwexue Ha

the Sole Shareholder. EAHONUYHWA cobcTBEHMK.

VIl. NIPEKPATABAHE U NUKBUOALIAA HA
OPY)XECTBOTO

VIl. DISSOLUTION AND LIQUIDATION OF THE
COMPANY

Winding up MNpekpaTABaHe

Art. 19. The Company shall be wound up: Yn. 19. [JpyecTsoTo ce npekpaTaBa:

(i) upon resolution of the Sole Shareholder; (i) no pelieHue Ha EQHONUYHUA COOCTBEHMK;

(i) through merger with or acquisition by a joint | (ii) ypes cnveaHe ¢ vunn BNUBaHe B aKUUOHEpHO
apyxecTso  unu - APYrO ppyxectso €
orpaHv{eHa OTroBOpHOCT,

stock company or another limited liability
company;
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(iii) in case it is declared bankrupt; | (iii) npwu obassBaHe B HeCBLCTOATENHOCT,

(iv) pursuant to a decision of the district court in | (iv) no pelweHve Ha OKpbXHWA  CBA B
the cases provided for by the Law oOn npeABWAEHUTE OT Tbp208CKUsA 3aKOH Cy4an,
Commerce;
(v) in other cases provided for by the law. (V) B Apyry cny4aun, npeABvAeHN OT 3aKoHa.
Liquidation Nuksnpauus

Un.20.(1)B cnysan Ha npekpaTaBaHe  Ha
[lpy»ecTBOoTO MO HneH 19, Toukm (i) u (iv) no-rope ce
oTKpYBa NPOU3BOACTEO NO nVKBMAAUMA.

Art. 20. (1) In case of winding-up of the Company
pursuant to Article 19, items (i) and (iv) hereinabove 2
liquidation procedure shall be initiated.

(2) Nuksupatop  Ha [pyxecTsoto € HAKOM OT
Ynpasutenute, ~ OnpeaeneH or  EpHonuuHus

(2) Liquidator of the Company shall be any of the
General Managers, appointed by the Sole
Shareholder, unless the Sole Shareholder appoints
another person as liquidator.

coBCTBEHMK, OCBEH @Ko EQHONWYHUAT coBCcTBEHUK HE
nocouun Apyro nuue 3a AVKBWATOP.

(3) NuksupaumsTa Ha [pyxecTsoTo Ce€ M3BbPLUBA
curnacHo Mnasa XVl ot Tbp2osckus 3aKOH.

(3) The liquidation of the Company shall be performed
pursuant to Chapter XVII of the Law on Commerce.

viil.  FINAL PROVISIONS viil. APYTW PA3MNOPEABU

Yn. 21.BbbnrapckoTo 3aKoHOAATENCcTBO ce npunara
CNpsMO BCUYKN BBNPOCH, 38 KOWTO He ca NpeABUAEHV
pa3nopeabv B TO3W YypeguteneH axT.

Art. 21. The Bulgarian law shall apply to all matters not
provided for in this Founding Act.

Toan YupeawTeneH akTt e crbcTaseH oT EAHONUYHUA
cobeTeeHMk Ha  [ipy»ecTBoTo B Tpu ABYe3ndHW
eK3eMNNApa Ha aHrnuiAcku eauk u Bbnrapcku e3vK.

This Founding Act is executed by the Sole Shareholder
of the Company in three original bilingual copies in
English and in Bulgarian language. In case of
discrepancies between the Bulgarian and the English
version the Bulgarian one shall prevail.

Mpyw NpoTUBOpEUNs MeXAay GBArapckva W aHrNUACKUS
TEKCT HBNrapCKUAT TEKCT vMa npeAvMCTBO.

Certified by the General Manager under Art. 119, para. 4 of the LC:/

3agepka OT ynpasurens no un. 119, an. 4 ot T3:

W XpieTian MeTpos
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