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JUILIAH TIPOTTBPTA MEHHKMBHT* ATl
FOIUIIEH AOKJIAJ 3A JEHHOCTTA
3A TOJIMHATA, 3ABBPIIBAIIA HA 31 JEKEMBPH 2023 r.

IIpy U3rOTBAHETO HA AOKJIAJA CA CIIA3¢HU NPUHLMIIATE HA BAPHO M YECTHO NPE/ICTaBsAHE HA pa3BUTHETO
U pe3yNiTaTuTe OT JeHHocTTa Ha JpyxXecTBOTO.

MHauBUIyaTHUAAT JOKNAJ 3a AeHHOCTTA J1a ce pasTiiexkaa B €1HO ¢ dunaHcOoBUsA 0TUET Ha JIpyKECTBOTO
3a 2023 1.

1. O6ma nagopmanust

JJdunnar Iponsptd MesnDEMBHT AJl € aKUMOHEPHO APYXECTRO, 110 CMHCHIIA HA TBproBcKUsA 3aKOH CBC
CceaIILIe U afpec Ha ynpasienye rp. Codus, 6yn. Tomop Anexcannpos Ne 109-115, Gusnec crpaga "TAO",
er. mapTep (HapuuaHo No-1oiy ,,JIpyxecTBoTO®). OCHOBHUAT IPEAMET HA Jeiinoct Ha JIpyXKecTBOTO €
npugoCuBaHe HA B3EMAHHUA IO KPENWTH HIH ACHHOCT, NMpeJCTaBJfBalla Apyra (opma Ha ¢uHAHCHpaHE
(axropuHr, GopdeTHHr H APYTH) BbB BPb3Ka ¢ KPEAHTH.

IL. Pa3BuTHE Ha AeiiHOCTTA U CheTosiHHE Ha JIpysxecTBOTO

1. YupensBaHe u cb3iaBaHe Ha JpyxecTBOTO

Aumnan ponsprd MeEHIKXMBAT® AJl € PerHCTPHPAHO MPe3 Mecell FOuu 2023 roguHa B TbproBcKus
perucTsp Ha Perny6nuka Bearapus ¢ UK 207426499, AKUMOHEPHUAT KaNHTAIl, 3aMMCaH NPH Ch3AABAHETO
My e 50,000 neBa W B MOMEHTA € 2,397,000 nepa, pasmpenenen B 2,397,000 obukHOBeHM, HAJUYHH,
[IOMMEHHH C NpaBoO Ha INac aKi(MH, BCAKA C HOMMHATHA CTOMHOCT OT 1 neB, NpeacTaBisBally 100% ot
karurana Ha ,,Jlumnad porbptn MeHumrMbHT AJl. KbM faTaTa Ha M3TOTBAHE HA HACTOSLUNA ¢HHaHCOB
oTueT coGCTBeHHIH Ha Kanutana Ha JIpyxectsoto ca GAN AF MANAGEMENT LTD, P.Kunsp, HE
311763, nputexapain 99.98% ot kanutana u "Enea Kenutsn Xomauuar” AL, EMK 124020731, npureKaBary

0.02%.

Ha 30.04.2024 r. 6elle u3BbpIIeHa MPOMsHA B COGCTBEHOCTTA Ha JIpykeCTBOTO M COOCTBEHUK Ha KaluTala,
CUMTAHO OT Ta3u aaTa, ca "Enea Kenutea Xonauar" AJl, EWK 124020731 (nputesxasaio 500 6pos BAAUYHH
oGuKHOBeHH mouMennn akuun) 1 GAN AF MANAGEMENT LTD, P.Kunsp, HE 311763 (npurexasaiio
2 396 500 6pos HATMYHH OOUKHOBEHH TIOMMEHHH aKLUH).

JJunnan Iponbptd MeHHKMBHT® Al ce perucTpupa Kato (puHaHCOBA HMHCTHUTYLHA IOX HAA30pa Ha
BbarapckaTa HapojHa 6anka Ha 24.04.2024 r. u cnia3Ba BCUYKM M3MCKBAHUS Ha PeryJlaTOpHUTE Opraqu.

2. YnpapJ/ieHue H OTTOBOPHOCTH HA PLKOBOACTBOTO Ha JIpyiKkecTBOTO

pr)KECTBOTO MMa SJHOCTENEHHA CHCTEMA Ha YIIPaBJICHUC.

Ha 18.12.2023 r. B THproBCckusi PeTHCTBP M PETMCThPa Ha FOPUAHYECKUTE JIMLA C HECTOMAHCKA HEHA
/TPPIOJIHLY 6elle BucaHa npomsHa B cbhcraBa Ha ChBETa Ha JAMPEKTOPHTE M NPEACTaBUTEICTBOTO Ha
JIpy»ecTBOTO, KATO CIUTAHO OT I0COUEHaTa AaTa ChBETHT HA IMPEKTOPHTE CE CECTOU OT CJICTHUTE 1ICHOBE:

- 'enann Paiiues [1eTpos — npeacenarelt Ha ChBeTa HA AHPEKTOPUTE U M3ITbJIHHTENICH AHPCKTOD;
- UBan Bomuer MapkoB — 3aMecTHHK-TIpecenaTen Ha ChBeTa Ha AUPEKTOPUTE;

- Moauna TumuTpora Betorcka — uineH Ha CBBETa Ha TUPEKTOPHUTE.

JlpyxecTBOTO ce mpescTaBnasa oT ['eHanu Paitues [leTpos.

3. OpraHn3anus Ha JeHHOCTTA

Ipe3 2023 r. [{pyKecTBOTO NPHAOOH HEABIXUMH HMOTH (crpamm u 3eMH) Ha CTOHHOCT 6,572 XUILJIB., KATO
(QUHaHCHpPaHETO HA TE3M CHAEIKH € OCBIIECTREHO HPE3 NBJITOCPOUHH 3acMH  OT "BBJIIAPO-
AMEPHKAHCKA KPEJIUTHA BAHKA" AJT /BAKB/ u GAN AF MANAGEMENT LTD /¢ npeaxoaso
nanmeroBanre MARIFONS HOLDINGS LIMITED/.

Ipes 2023 r. [ipyKecTBOTO y4yacTBalile B PETOBOPH 3a 3aKyIyBaHE Ha nopTheilsiy, YHETO OChILECTBABAHE
dakTHYecKH OCHILECTBH B HAYan0TO Ha 2024 r. @HHAHCHPAHETO 32 C/ENKaTa fellle OCHTYPEHO Upe3 3aeMH
or , TekcuM 6auk” AJl 1 GAN AF MANAGEMENT LTD /c npenxonno HammeHopaHHe MARIFONS

HOLDINGS LIMITEDY ..
KbMm 31.12.2023 1., B JipyxKecTBOTO HAMA HA3HA4YEHYU CITY)XUTENU 10 TPYAOB HOTOBOP.
4. MUHAHCOBO CHCTOSIHME M Pe3y ITaTH 32 2023 rognua

OUHAHCOBHAT pe3ynTar Ha JIpyxecTBoTo 32 2023 r. € 3ary6a B pasMep Ha 665 XHIJLJB., KOETO €€ ABIDKY Ha
hakTa, ue TOBa € MbPBA FOAMHA 3a J[pyKECTBOTO Clie/l HEroBaTa PErMCTPALMA U HE Ca TeHEpUpaRH PHXO/H,



HAUILIAH MTPOITBPTH MEEHHXM%HT“ Al
T'OJUIIEH JOKJIAJ 3A JEUHOCTTA
3A TOAHNHATA, 3ABBPIIIBAIIA HA 31 JEKEMBPH 2023 r.

HO 3a CM€TKa Ha ToBa ca HanpaBeHU CCPHO3HU HHBECTHLMH B HOpTCbCﬁHH C H6‘06CJI}')KBaHI/I B3¢MaHHA H
HMOTH, KOUTO I[py)KCCTBOTO 1Ie ynpagjisga U L€ reHepupa Ipuxol B clieABaluTe roOAuHH.

5. Uadopmaums 3a yieHoBeTe Ha ChbBeTa HA IHPEKTOPHTE, CHIIACHO L. 247, an. 2 o1 T3.

5.1. Bp3HarpaskieHusl, Mo/Iy4eHH Npe3 roIHHATA OT 4WieHoBe HA ChBETA HA JUPEKTOPHUTE, CHIVIACHO
1. 247, a1 2 or T3

IIpe3 2023 roauna JIpyXecTBOTO HE € HAYMCIABANO M H3MIALIAI0 BB3HATPAKICHHA Ha 4ICHOBETE HA
CbBeTa Ha TUPEKTOPHTE U H3IbAHHTETHUTE.

5.2. TIpnIoGHTHTE, IPHTEXABAHHTE N NPEXBHPIIEHHTE OT YieHoBeTe HA CHBETA HA IHPEKTOPHTE Npe3
roAMHATA AKUMH H 06iuraguu Ha JpyxecTBOTO

Ipe3 punarcosara 2023 roquHa HAMA HAMMYHO NPHAOOMBAHE HIIH NPEXBHPIIAHE HA aKIHH 1 obnuranuu
Ha JIpyXeCTBOTO OT CTpaHa Ha UleHOBeTe Ha ChBETA HAa AUPEKTOPHTE.

5.3. llpaBa Ha 4wieHOBETE Ha CHBETA HA JMPEKTOPHUTE Aa npuAoGHBAT AKUKH U o06JMrauuy B
JApyKecTBOTO

B ycrana Ha ,,Jumiad [IponspTu MeHWUKMBHT® AJl HE € PernaMeHTAPAHO OTPaHUYCHHUE HA IPaBOTO
Ha uneHoBeTe Ha ChbBETA HA TUPEKTOpHTE Ja NPHIOGHBAT aKLUMH M OOIHrALUH,

5.4 YyacTHe Ha wieHoBeTe Ha ChbBeTa HA AUPEKTOPHTE B APYTH KOMNAaHHHU KAaTO COOCTBEHHIH HA
nopede oT 25% OT KanuTaja, ynpaBuTead, dieHope Ha CbBeTa Ha JAHPEKTOpHTe HJIH

HPOKYPHCTH
I'enanu Paiiuer IleTpoB

SAumnan umotu” EOO/L — ynpasuTen

HAumnad umotd 1 EOO/I — ynpasuten

SHumian umotn 2 EOO/L — ynpasureln

,,Byprac MeanmxmbHT [TpomrspTuct AN — ynpaeuren

"MAHACTHUPCKH PUJ ITAPK" EOOJI - ynpasuten

6. Jorosopu no wi. 2406 ot TLprosekus 3aKoH, ckiodend npes 2023 ronuna

[pe3 2023 roauna, wieHoBeTe Ha ChBETA HA IUPEKTOPHTE Ha [[pYXKECTBOTO HE Ca CKIFOYBANTH 10r0BOPH
¢ JIpyXecTBOTO, KOMTO Ja HE ¢a B PaMKHTE Ha oOu4aiiHaTa NeHHOCT WM, KOHTO BBNPEKH, HE Ca B
pamkuTe Ha o6uyaliHaTa AEHHOCT, 1a Ce pa3inyaBaT 3HAYHTEIHO OT NAa3apHATE YCIOBUA.

7. OcHOBHU PHCKOBE H HECHTYPHOCTH
OCHOBHHTE PHCKOBE M HECHTYPHOCTH, TIPEJl KOMTO € M3NPaBeHO J[PyXecTBOTO Ca PUCKOBE, THUMHYHH 32
CEKTOpa, B KOHTO TO OMEPHPA, KAKTO ¥ OOLIM PUCKOBE, THUIHYHHU 33 BCUHKH CTOMAHCKH cy0eKTd B CTpaHaTa.

PBKOBOICTBOTO HA ﬂp}/)KCCTBOTO TEKYIIO M3BBPIIBA aHAINU3 HA PHCKOBETC, KOWTO OHXa MOIMM Jia TOBEaT
J0 OTKJIOHEHUs OT IIPOrHO3MTE 3a MAPHYHUTE NOTOLUH H B3€Ma OOMBJIHUTENHN MEPKH 3a OrpaHA4aBaHC Ha
BB3MOXKHHTE HCGHaFOHprIﬂTHI/I BITHSTHUA.

JlpyXecTBOTO MOI3Ba MOJENH 3a OLEHKAa Ha NOpTQeilln ¢ B3eMaHusi, MOCPEACTBOM KOWTO ONPENENs
BB3MOKHOCTHTE 33 ChOMpaHe Ha HaieH MOpTdeiin, meHara 3a 3aKyIyBaHe W OYAKBAaHHA PE3ynraT BBEPXY
dunaHcoBuTe OT4eTH. B Kkpas Ha kanenpapHara 2024 r., npu cbhoOpazdaBaHe Ha NPeICTaBAHETO
(cwbupaemoctTa) Ha npuaoburuTe TopTdheiiny, JpyKECTBOTO IIE M3EBPLUK TECTORE 33 00e31IeHKa KaTo
NpeU3YMCIM OYAKBAHUTE NApUiHH NOTOIM 33 OCTABAINA XXKHMBOT HA CHOTBETHUTE LISCHH.

Excriozuiuute Ha JIpyRKecTBOTO KbM KpeIMTEH, NasapeH H THKBUIEH PACK Ca OMHCaHHU B IIpurnoxenne 18
Ha (UHAHCOBHA OTYET.

8. HayuHoH3c/1e10BaTe/ICKA H Pa3BOiiHa JefiHOCT

I[p}’)KECTBOTO HEe W3BBPIIBA HAYUYHOU3CICAOBATEICKA U paSBOf/'IHa JIEHHOCT.
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~AUILTAH ITPOITBPTH MEI{I/I)DKM'I)HT“ AL
T'OJUIIEH JOKJA/A 3A AEMHOCTTA
3A TOJANHATA, 3ABBPIIBAIIA HA 31 JEKEMBPH 2023 r.

9. Undopmauus 3a npuaobupaHe HA coOCTBeHU AKIMH, M3UCKBAHA MO peAa Ha UL 1871 ot
Trproexus 3aKoH

JIpy*eCTBOTO HE € U3KYIyBano cOOCTBEHHU aKLMH.

10. Knonoge

JpyXecTBOTO HAMA KJIOHOBE.

11. OnoBecTsiBaHE HA BA’KHH CHLOUTHS, HACTHHW/IH €J1e] AaTATA HA OTUETHHS MEPHOT

Ha 30.04.2024 r. Gele H3BbpLIEHA POMSHA B COOCTBEHOCTTa Ha JPYXKECTBOTO KaTo 31pasko BraiuMupos
ViBaHoB NpexBbpIIH NPHTEXABAHUTE OT HETO aKUMK HA "Enea Kemnton Xonmunr" AJT, EMK 124020731, a
IV CU EFl MEHHJDKMBHT* Al sa GAN AF MANAGEMENT LTD, P.Kunep, HE 311763.

12. NpeaBHAIaHO pa3BUTHE H AeiiHOCT Ha JIpyKecTBOTO npe3 2024 roauHa

C HapacTeamua Hatuck Ha EBponetickata LlentpaiHa banka BbpXy Eponelickure 0aHKH, BLBEKIAHETO
MC®O 9 ¥ nexaapHpaHuTe cTpaTterndecku nend Ha BHB na Hacoud MECTHMTE ThPTOBCKH b6aHkyu na
M3UMCTAT NopTdeilinTe CH OT JIOWY B3eMaHKA, O0IOTO O4AKBaHe €, Ye Ma3aphT LIC NPOABILKH Ja pacTe
ycToiumuBo mpe3 2024 rofHHa, MOpajH yBEJIMYeHaTa JEWHOCT HA ThPrOBCKMUTE 0aHKU B CEKTOpUTE Ha
KOPIOPaTHBHOTO U 00€3I1€Y€HO KpeIUTHPaHe.

Ipes 2024 roguna pbKOBOACTBOTO Ha JIpYXECTBOTO LIe CE CTPEMH Ja M3MbJIHU CTPATErHIECKUTE IE/H,
KOHTO Ca MOCTAaBEHH, & IMEHHO:

- Jlpy’KeCTBOTO LiE/M /12 y4acTsa B H3GPaHu THProse 3a MpoaaxOa Ha POCPOICHH B3EMAHKA,

- Tono6psasaHe Ha edexTuBHOCTTa Ha paboTa B J[pyKeCTBOTO — NPUIIArane Ha Hal-noOpHTe NPAKTUKH [IPH
YIpaBJIeHUETO B ChOMPAHETO Ha B3CMaHUA,

- VCIeLHO ymnpaBieHHe Ha NPUTEKABAHUTE OT JPYKECTBOTO HEIBHXKMUMU HMOTH, IOCPEACTBOM
OTHABAHETO MM MOJ HAEM W/IIH HAaMHDAHETO Ha CTPATErHYeCKW WHBECTHTODH, KbM KOMTO fa Obie

IpexBLpJieHa COGCTBEHOCTTa BbPXY HAKOH OT TAX.

13. OTroBOpHOCT HA PLKOBOACTBOTO

Criopesi GBIrapckoTO 3aKOHOJATECTBO, PHKOBOJICTBOTO CIE/BA [@ M3rOTBA (PMHAHCOB OTIET 33 BCAKA
(pHHAHCOBA rOMMHA, KOWTO 1A JaBa BAPHA W YECTHA MPE/ICTABA 32 ChCTOAHHETO Ha JIPY)KeCTBOTO KbM Kpast
Ha OTYETHHA TEPHOJ W HETOBHTE (PUHAHCOBM PE3yNTaT. PBKOBOIACTBOTO € M3rOTBWIIO NPHIOKEHUA TYK
(pMHAHCOR OTHET B CHOTBETCTBHE ¢ MeXIyHapOIHHTE CTAHAapTH 33 YHHAHCOBO OTUHTAHE (MC®O), npueru

B EBponelickus Chio3.
PBKOBOICTBOTO MOTBBPKAABA, He € NMPUIArano MOC/IEN0BATEIHO aJeKBaTHA CUETOBOAHA MOJIUTHKA, NIPU
H3rOTBAHETO HA (hMHAHCOBHS OTYET KbM 31 aexemspu 2023 r. i © CIIA3CH NPUHLMIBT HA MPEANA3NHBOCTTA
NpH OLICHKATa HA aKTHBHUTE, ITACUBUTE, IPHXOMHUTE H PA3XOAHTE.
PBKOBOICTBOTO ChILO TAaKa MOTBBPIKAABA, Y€ C€ € NPUABbPKAITO KbM 3aKOHOAATENICTBOTO, NPUAOKUMO 3a
BCHUKH JApYXecTBa B Bbirapus, xato (GMHAHCOBHSAT OTHET € H3TOTBEH HA MpHHIMIA Ha AefCTBAIIOTO
peANpUATHE.
PBKOBOICTBOTO € OTTOBOPHO 33 KOPEKTHOTO BOJEHE Ha CUCTOBOAHUTE PEruCTpH, 32 LIeAeCcHO0paszHOTO
yIpaBJeHMe HA aKTMBHMTE H 33 NPEANPUEMaHETO Ha HeOOXOIMMHTE MEPKU 3a n30ArBaHeTO M OTKPUBAHETO
Ha €BEHTYAIHH 3JI0YIIOTPEOH H APYTH HEPETHOCTH.
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H3nbIHATENEH JUPEKTOD
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HIAILIAH MPOITEPTA MEHMDKMBHT* A/
OTYET 3A PHHAHCOBOTO ChCTOSHHE

_3A FOJIMHATA, 3ABLPIIBAIIA HA 31 IEKEMBPH 2023 r. o
B xunsou nesa Benescra B %
JAeKeMBpH JeKeMBpH
2023r. 2022 .
AKTHBH
[lapy v HapH4YHH EKBMBANEHTH 10 610 -
TEProBCcKH ¥ APYTH B3EMaHMA 11 612
Biemauus 110 JOrOBOPH 32 HECHA 12 6,254 -
B3seMaHus Mo nApeloCTaBEHH 3aeMH 13 48 -
VIMOTH, MaIIHHU H CHOPBIKEHHA 9 6,572 -
WHBeCTHIMH B TbINEPHH NPEANPUATHA 14 22,550 -
Ob6w0 aKTHBH 36,646 -
IMacuen
THproBekM 3aIbKEHNAS 15 606 -
JaeMH H KPEAUTH 16 34,308 -
OG0 NacHBH 34,914 -
Cof6cTBEH KANHTAN
PerucTpHpaH KanuTan 17 2,397 -
HenoxpuTa 3ary6a 17 (665) -
06110 cob6cTBEH KANUTAN 1,732 -
0610 co6cTBEH KANKUTAI M NACHBH 36,646 -

IOnusina HukosoBa
Hznvanumenen oupexmop Cucemasumen




STATUIAH ITPOITBLPTH MEHHDKMBHT AL
OTYET 3A IIEYAJBATA WJIH 3ATYBATA U APYTUsI BCEOBXBATEH JOXOJ

_3A TOJMHATA, 3ABBPIIBAILA HA 31 IEKEMBPM 2023 1.

B xuns0u nesa

Pasxony 3a NTMXBH
HeTHH pe3yaTaT 0T JHXBH

Pa3xo/y 3a TaKCH ¥ KOMHCHOHHH
Ob6uio (pUHAHCOBH pa3sxoaH

Pa3xoau 3a MaTepHaii M BhHLIHY YCIYTH
Jpyru pasxonu

3ary6a npeas JaHbIH

Pasxony 3a gaHbLHU
3ary6a 3a nepuona

Apyr BeeobxsaTeH 10X04
060 peeoGxBaTeH J0X0A 38 rOAMHATA

beaescka

2023 r.

(302)
(302)

2022 r.

(64)
(366)

(134)
(165)

(665)

(665)

(665)

Ipunooicenuama Ha cmpanuyu 5 00 27 ca Hepa3oernd vacm om mosu ¢unancos omuem.

‘ﬁd’\

Hnuaua Huxonosa
Cvemaeumen



WLJIMILIAH TPOITBPTH MEHADKMBHT All

OTYET 3A COGCTBEHMS KATIMTAJI

3A TOJIMHATA, 3ABLPIIBAIIA HA 31 IEKEMBPH 2023 1.

B xunaou nesa

basanc kM 1 suyapu 2022 r.
060 ceofxBaTen xoxoa 3a
rOAWHATA

[leyan6a 3a ropuHaTa

060 BeeobxBaTEH R0X01 32
rOAHHATA

PasnpeneJsieHHe Ha AMBUACHTH

Bananc kbm 31 gexeMBpH 2022 T.

Bananc kum 1 anyapu 2023 1.

O61mo BeeobxBaTeH AOXO0A 34
roauHaTa

PerycTpupas Kanuran

3ary6a 3a roaHHaTa

O6nio BeeobxBaTeH JOXOA 33
roauHaTa

Bananc kuM 31 pexemppu 2023 1.

PerucTpHupaHn Pesepa Hepa3npeaene- 060
KanuTal Ha neuan6a
2.397 - - 2,397
- - (665) (665)
- - (665) (665)
2,397 (665) 1,732

4N cmpanuyu 5 00 27 ca Hepasdeana yacm om mosu unancos omyem.
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HOnusana Hukosnoga
Cwcmasumen



JIMTLIAH POITBPTH MEHIIUKMBHT AL
OTUYET 3A MAPHYHHUTE NOTOLH
'3A FOJIMHATA, 3ABBPIIBAIIA HA 31 IEKEMBPU 2023r. -

B xunaou nesa Benexcka 2023r. 2022 r.

MapruHK NOTOUM OT ONepPAaTHBHA AeHHOCT

TLiamanus KM 1OCTaBYIHUHA (140) -
TnamauHus 3a npuacGUBaHe Ha ICAMPAHM B3EMaHUA (6,254) B
JIpyru nnamanus (230)

HeTHH NapHYHU MOTOLH OT ONEPATHBHA JeHHOCT (6,624) 3

TIapu4HH MOTOUH OT HHBECTHLHOHHA NeHHOCT

ITpunoGuBaHe Ha MHBECTULMH B ABLIEPHH NPYXKECTBA {18,147)
ITokyrnka Ha ABNITOTPAHHK aKTHBH (6,572) -
HeTHu MapHyYH# MOTOUM OT HHBECTHUHOHHA AednOCT (24,719) -

TIapuunu noTouH o7 GuHAHCOBA fefiHOCT

BHeceH kanuTal 2,397

TTomyyenn 3aeMu 29,824 -
TIpe/locTaBEHH 3aEMH (48)

IlnaTeHu NUXBH 10 3aEMH (220) B
HeTHH NApHYHK NOTOLH OT GpHHAHCOBA AeHHOCT 31,953 -
HeTHo u3MeHEeHMe Ha MapH H MAPHYHH eKBHBAJICHTH 610 -
Tlap¥ ¥ NapH4HH SKBUBANEHTH Ha | AHYapH 0 -
[apu 4 NapHYHH eKBHBAIEHTH Ha 31 1exeMBpH 10 610 -

00 27 ca Hepazdeana wacm om mosu GuHancos om1ent.
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KOnnaua Hukonosa
Cocmasumen



JIVILIAH IPOI'BPTH MEHUKMBHT AL
IPAJIOKEHHS KEM ®UHAHCOBHUSI OTYET
3A TOJMHATA, 3ABBPHIBAIIA HA 31 AEKEMBPH 2023 r.

1. CTaTyT ¥ mpeaMeT Ha AeiHOoCT

,JJunnas [pomspty MenumxMbHT AJl € IpyKeCTBO, PETHCTPHPAHO B ThProBCKHA PErMCTEP Ha Peny6nuka
Buarapus npe3 Meceu tonu 2023 r. ¢ EMK 207426499 u noHacTosiuem cobetBeHocT Ha "Enea Kenmursa
Xonnunr” AJl, EMK 124020731 u GAN'AF MANAGEMENT LTD, P.Kuamsp, HE 311763.

OCHOBHUAT NpEIMET Ha IeiiHoCT Ha JIpy’KeCTBOTO € MpHIoGHBaHe HA B3eMaHHs 10 KPEIUTH MM IeHHOCT,
npezcTasisBama apyra hopma Ha puHaHcHpane (pakropunr, GopeTUHr i APYIH), BBB BPH3Ka € KPEAUTH.

Jlpy’KecTBOTO ce PErMCTPHpa Kato GHHAHCOBA MHCTUTYLMS, IOIHAA30pHA HA brirapckara HapoaHa GaHKa
Ha 24.04.2024 1. ¥ crra3Ba BCUYKH H3UCKBAHHA HA PETyJaTOPHATE OPraHH.

AjpechT Ha ynipasiieHue Ha JIpyxecTBoTo e: rp. Codus, p-H Be3paxiane, 6yn1. Topop Anexcannpos Ne 109-
115, 6msuec crpaga "TAQ", eT. naprep.

JpyeCTBOTO € ¢ eTHOCTCIICHHA CHCTEMa Ha YTIPABICHHUE.
CbBeT Ha aupekTopure, rucad B TPPIOJTHL na 18 nexemspu 2023 r. ce CBCTOH OT:

1. Tenanu Paitues Iletpos — npeacenaren Ha ChbBeTa HA JUPEKTOPUTE U H3MBIHUTENEH IHPEKTOP;
2. Vpan Brniues MapkoB — 3aMecTHHK-IpeAcenaTen Ha ChBeTa HA TUPSKTOPUTE,

3. Moanna JTumutposa beToBcka — unex Ha CbBETA Ha IUPEKTOPHTE.

2. Ba3za 3a U3roTBsiHe

2.1. U3siBjieHHE 32 CHOTBETCTBHE

DUHAHCOBUIT OTHET HA JIPYKECTBOTO € H3rOTBCH B CHOTBETCTBHE ¢ MEXyHApOIHHTE CTaHIAPTH 32
dunancoso otanrane (MCPO), mpuetu ot Epponeiickus Cpbio3 (EC). Io cMmuchiaa Ha naparpad 1, Touka 8
ot JIOmbIHHTEHNTE pasnopen6y Ha 3aKoHa 3a CYETOBOJCTBOTO, NPWIOKHM B bbjrapus, TEpMHHLT
,MC®O, npuetn ot EC* npencrasnasar MexayHapoIHUTE CUCTOBOJHM CTaHAApPTH (MCC), npuetu B
cpoTBeTCTBHE ¢ Permament (EO) 1606/2002 na Epponeiickus napnameHT 1 Ha Cbheeta. OTHETHT € 0100peH
3a w3gapane ot CbBETA HA Aupekropute Ha [lpyxecTBoro Ha 22.05.2024 1.

JleTaitnHa HHGOPMALMS 32 CHETOBOAHMTE MOJIUTHKY Ha [[pyKeCTBOTO € OTIOBECTEHA B Benexxa 3.

CueTOBOJHATA MOJUTHKA, MPHIOXKEHA B HACTOAIIHA q)HHaHCOB OTUECT € pa3pa60TeHa u 1e 6bJe npuiaraHa
TTOCIICA0BATETHO.

JIpyKeCTBOTO € MPHENO BCHIKU HOBH W/HilM PEBU3MPAHU CTAHNAPTH H PA3ACHEHNS, U31aICHH OT CnBeTa 1o
MexIyHapOIHH CUETOBOIHU CTAaHAAPTH (CMCC) u nprety oT Komucuata Ha EBpONEHCKHA ChEO3, KOUTO Ca
YMECTHH 3@ HeroBata IeHHOCT M €& B CUJIA 32 TeKYLIMA OTYETCH NEPHOJ, 3amoyBalll Ha 1 saHyapu 2023 r.

dUHAHCOBHAT OTHUET € ChCTAaBEH IIPU CMa3BaHE HA NPHHIMNA Ha JAcHCTBAILO npeanpusaTHe.

2.2. ®yHKIHOHA/IHA BAIyTa H BaJyTa HA NpeACTaBsHe

To3u duHaHCOB OT4eT € B Boarapcku jiesa (BGN), koATo € (QyHKUHOHANHATA BalyTa Ha JpyxecTBOTO.
Beuuku cyMH ca 3aKpBITICHA IO XWIAIA.

2.3. IIpeacTaBane Ha GHHAHCOBHS OTYET

DuUHAHCOBHAT OTYET € IpencraBedH B cboteercTBre ¢ MCC 1 ,llpexcrapine Ha (pMHAHCOBH OTYETH .
Jipy’KecTBOTO TIPE/ICTABS OTYETA 3a neuantara win 3arybara 1 Apyr BCOOXBATEH J0XO0A B €AUHEH OTHET. B
0TYeTA 33 PMHAHCOBOTO CHCTOAHME CE NPEACTABAT 1B CPABHUTEIHH IEPHO/A, KOraTo JIpyKeCTBOTO npuiara
CYETOBOMIHA MOJHTHKA PETPOCTIEKTUBHO, IIPEU3UHCIINBA PETPOCTIEKTHBHO MO3MLHI BbB (PHHAHCOBHS OTHET
WK npexaacupULUAPa TO3ULMH BB GHHAHCOBUA OTYET U TOBA UMA CHINECTBEH eexT BppXy HHOpMALMATA
B OTuYeTa 3a PMHAHCOBOTO CHCTOSHUE KbM HAYaIOTO HA NPENXOJHHUS NEPHOIL.

PBKOBOJICTBOTO HOCH OTFOBOPHOCT 33 CHCTABSHETO M JOCTOBEPHOTO Mpe/CTaBsHe HA MHGOpMauysTa B
HacTosmHs GUHAHCOB OTYET.
2.4. U3noa3BaHe HA NPpAOJIH3HTEIHH OLICHKH U NPEeLleHKH

HpI/I H3rOTBAHETO HAa TO3H (I)I/IHaHCOB OTYET, PLKOBOACTBOTO € HATIPABUJIO NPCUCHKH, HpPI6J'[I/131/ITeJIHI/I



H»JHAILIAH ITPOTbPTH MEHUUKMBHT* AL
MPUJIOXKEHUS KbM @PUHAHCOBUSA OTUET
3A TOJJUHATA, 3ABBPIHIBAIIIA HA 31 JEKEMBPH 2023 r.

2. ba3a 3a usrorBsne (NpoaAbJIKEHHE)

2.4. U3noa3BaHe HA NPHOIH3HTETHH OLEHKH U MPELEHKH (NPOAbIIKEHHE)

OLIEHKH H JOMyCKaHMA, KOWUTO BJIHAAT HA [IPHJIATAHETO HA CHETOBOAHUTC MOJIMTHKH Ha ﬂpy)KBCTBOTO H Ha
OTYETCHUTE CYMH HA aKTUBUTE H NACHBUTE, NpUXOONUTE B PA3XOIUTE. Peannusar pe3yatat MOXe a Obae
PasnH4i€H OT TE3H le/I6JII/I3HTeHHI/I OLICHKH. HpI/I6J'II/I3I/ITCIIHI/lTC OLICHKH H OCHOBHHUTE MAOIIYyCKaHHA CC
fpepasricKaaT TeKylo. Hpepa3rne>1<11aHeTo Ha l'[pI/I6J'II/I3PITeJ'IHPITe OLECHKH €€ NMpH3HaBa NPOCNCKTHBHO.

(a) IlpeueHkn

I[p}’)KeCTBOTO HE € MPHI0XKHUIIO NPEUECHKH, HAlIpaBEHN [IpH NpHJIAraHe Ha CYETOBOAHHUTE MOJHUTHKH, KOHTO
Ia UMaT 3HAYHTCITHA e(beKTI/I BbPXY IPHU3HATUTE CYMU BbB (bHHaHCOBI/I}I OTYCT.

(6) HecurypHocT B JOMYCKAHHATA U OLEHKHTE

I/IH(I)OpMaL[I/lF[ 3a HECUTYPHOCT B JOIMYCKaHUATA W OLICHKHTE, 3d KOWTO WUMa 3HA4YUTEJICH PUCK Oa A0BE€AaT A0
CBILECTBEHH KOPEKLHWH B OaaHcoBHMTE CTOMHOCTH Ha aKTUBU M ITACMBH B paMKUTE Ha cieaBauiara
(I)I/IHaHCOBa TOJHHA, C€ ChAbPXKA B CJIICAHHTE OeIeXKH:

. Benexkn 15 u 23 — olleHABaHE HA OYAKBaHH IAPUYHH IOTOUM OT B3€MaHHA IO JOTOBOPH 33 LECHS:
OCHOBHHTE JOIyCKaHHsA BKIIFOYBAT BEPOSTHOCT 32 IUIALAHE M PEHTUHT HA yCTIeBAEMOCT.

. Beinexka 23 — TecT 3a o6e3lleHKA HA B3EMAHHs MO JOTOBOPH 3a LECHA: KIIOYOBUTE NOITyCKaHHA, Ha
KOWTO cé OCHOBABaT OYAKBAaHMATA 3a pasMepa Ha ObAEIIMTE IIAIGHWA Ca BbBEJEHU B CKOPMHT MOJCIH,
KOWMTO reHEpHPaT BEPOATHOCT 3a ILiallaHe, 00BbP3aHa B TOJIAIMA CTEMEH C XapaKTePUCTUKMTE HA KITMEHTA 110
JIOTOBOPA 32 33eM, KAKTO H OAKBAHa yCTIeBAeMOCT Ha ChONPAHETO, KOATO € B N0-ro/iAMa CTeneH 00Bbp3ana
CBC CTPYKTYpHH (haKTOPH KaTO pasMep Ha B3EMaHETO, Opoii KpeTHTHH eKCIIO3HLMHA, 00IIA 3a/UTHKHANIOCT 1
OPYTH.

. Besiexka 17 — [Ipeannatenu pasxoau, CBbP3aHH ¢ MPaBHH ACHCTBHA N0 CbOMpaHe HAa B3EMaHUS [0
JOTOBOPH 33 LIECHs: Pa3XOIH 3a AbP/KABHH TAKCH 110 3aI0BCAHH U HCKOBU MPOU3BOJCTBA U PA3XO/IU 32 TAKCH
B M3MBIHATENHOTO TPOH3BOACTBO. KIOUOBOTO JOMyCKaHe 3a CbOUPaeMOCTTa Ha HAaNPaBEHUTE PASXOAH Ce
fasupa Ha ChLIECTBYBALIATA B CTPaHATa HOPMaTHBHA ype/0a, KoATo onpenens 6e3yCoBHaTa AbIKUMOCT Ha

T€3U CYMH OT MIBXHUUUTE MO HAOrOBOPHUTE 3a 3aeM, KaKTO U Ha CTparerusrta Ha pr)KGCTBOTO Jia 3amnotBa
ChAcOHN AeHCTBUA camoO Ciell TPelu3eH CTaTHCTHYCCKH aHalIM3 Ha noTcHOHAama 3a C’b6l/lpaeMOCT Ha

CIy4auTe, 38 KOUTO TaKHBa JCHCTBUSA C€ WHUIIMHPAT.

Ouenka Ha crnpaBelJIHBH CTOHHOCTH

HsaxoHn OT CUETOBOAHUATE NOJHTHKA U OHOBECTABAHUSA HA pr)KeCTBOTO H3HCKBAT OLICHKA Ha CIIpaBecdjINBH
CTOHHOCTH 3a CbHHaHCOBI/I H 3a HC(bI/IHaHCOBI/I aKTHBH H HAaCHBH.

Koraro ouensia crpaBeIjiMBaTa CTOMHOCT Ha aKTMB WIIM TIaCHUB, pr)KeCTBOTO H3M0J3Ba HAOMIOZaeMH
OAHHH, JOKONKOTO € BB3MOKHO. CHpaBeIUII/IBI/ITC CTOMHOCTH C€ Kareropusupar B pas3jiiiHU HHBA B
ﬁepapxml"ra Ha CIpaBEeUIMBUTE CTOHHOCTH Ha 0asaTa Ha BXOJAIIMTE NAHHW B TEXHHKHTE 3a OLUCHKA, KAKTO

caeaBa:;

. Hugo 1: koTHpaHH LeHH (HEKOPHTHPAHH) Ha AKTUBHU T1a3apH 38 CXOJ(HH aKTHBH WIN NAacHBH.

. Hupo 2: BXOIALIN JAHHW PA3IAYHA OT KOTAPAHU LeHH, BKTI04enn B HuBo 1, KOHTO, NpskoO (T.€. KaToO
LIEHH) KM KOCBEHO (T.€. MOJIyYeHH OT LIEHH), Ca JOCTHITHH 32 HAOMIOIaBaHE 3a aKTHBA WIK 1aCHBA.

. Hupo 3: BXOMANIM AAHHM 33 aKTHBA MM NACUBA, KOWUTO He ca GasupaHu Ha HAOMIOJaeMH MA3apHM
JaHHHA (HeHAGMO12eMHE BXOSIUH JAHHH).

AKO BXOAAINMTE JaHHM, H3IOI3BaHHU 33 OLEHKA Ha CTIPaBeJIMBATa CTOMHOCT HA aKTHBA WITH [1ACKBA, OIAAaT
B Pa3THYHM HUBA Ha fiepapxusra Ha CNpaBE/UIMBATE CTOMHOCTH, TOraBa OLCHKATa Ha CHpaBe/UTHBATa
CTOHHOCT Ce KaTeropH3upa B HeliHaTa LAJIOCT B TOBA HUBO OT HepapxusTa Ha CHpPABENIMBUTE CTOHHOCTH,
YHATO BXOJAIIA MHPOPMALWMA € OT 3HAYEHUE 3a LEUIOCTHATA OLeHKA. JIpykeCTBOTO IpH3HaBa TpaHChepH
MeXIy HUBATA Ha Mepapxusra Ha CIpPaBe/UIMBHTE CTOHHOCTH KbM Kpas Ha OTYETHHS NEPHOL, Mpes3 KOMHTO €

cTaHaJia npomMs;HaTa.

Toseue nadopMaLHA 3a A0MyCKaHKATA, HANPABSHH NPH OLICHKA HA CTPaBe UTHBUTE CTOMHOCTH, € BKIIOICHA
B Benesxxka 23 — CUeTOBOAHM NPELEHKH;



LJWIIAH [TPOITEPTH MEHUIKMBHT AJL
NPIWIOKEHUS KbM ®UHAHCOBUS OTUET
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2. Ba3a 3a m3rotesiHe (IPOAbJIZKEHHE)

2.4. iznon3BaHe HA NPUGIM3UTEHH OLEHKH H NPEUCHKH (MPOABIDKEHHC)

H3mepBane Ha 04YAKBAHHTE KPEIUTHH 3aryou

KPEI[I/ITHPITG 3ary6H NpeacTaBisBaT pasjiiKaTa MEexXIy BCHYKH JOTOBOPHH IMAPpUIHH MOTOUM,ABJDKHMH Ha
pr)l(eCTBOTO, M BCUYKH ITapHYHU MMOTOLH, KOUTO pr)KeCTBOTO O4aKBa Ja I0Jy4H, QOuakBaHUTE KpCOUTHH
3ary6n ca BEPOATHOCTHO MpETErJICHa OLCHKA Ha KpPEAUTHUTE 3ary61/1, KOUTO HM3HCKBAT MNpPEICHKaTa Ha
prmeCTBOTO. OvaxBaHUATE KpCOUTHH 361")’6[/1 ca JHCKOHTHPAHU C IIbPBOHAYAIHMA eq)eKTPIBeH JIHXBEH
MPOUCHT (I/UIH ¢ KOpUrapaHus CripaMo Kpeaura e(l)eKTI/IBeH JIMXBEH MPOLICHT 3a 3aKyNEeHU HJIK MbPBOHAYAIHO
Ch3JaacHH (I)I/IHaHCOBI/I AKTHUBH C KPEIUTHA 0663HCHK3).

2.5. HpOMlea B 3HAYUMHTE CY€TOBOJHHU HOJIUTHKH

JIpy’KecTBOTO € MPHJIOKMIO CNETHHTE HOBW CTAHNAPTH, M3MCHCHHMA HA CHIIECTBYBAINM CTAHNAPTH, W
passicHeHus1, MyGauKyBaHu oT ChbBeTa 33 MEXKIYHAPONHH CHETOBOJHH CTAHIAPTH, onobpend ot EC 3a
npunaraHe IbPXABH WIEHKH, KOMTO ca B cuna ot 01.01.2023 r., 0e3 Te [la MMaT ChilleCTBEH e(EKT BbPXY
(MHAHCOBOTO CHCTOSHME M Pe3yNnTaTute Ha pyxecTBOTO:

. MC®O 17 ,,3acTpaxoBaTenHy TOTOBOPH™, (BKJIIHOUHTETHO MPOMEHU B MC®O 17 ot ronu
2020 r. u nexemspu 2021 1.)

. Usmenenusa B MCC 1 IlpexcTaBane Ha (h)MHAHCOBHUTE OTYETH M NPAKTHYECKM CTAHAAPT 2
MaTtepuayHy NPEICHKH

. U3smenenus 8 MCC 12 Jlanblu BbpXy AOXOAA — OTCPOYEHH JAaHBYHM aKTHBH H IIaCUBH,
BB3HMKBAIH OT 8THOKPATHU CAENIKH

. Wsmenenns B MCC 12 [Jaublik BBpXy A0xola — MexayHaponsa JaHbuHa pedopma —
Bropu cTb10

. H3amenenusa B8 MCC 8 TIpoMeHH B CUETOBOAHATA TMOJHTHKA, MPOMEHH B CUCTOBOJHUTE

OpUOTH3HTENTHY OUEHKY ¥ TPEIKH

3. ChuiecTBeHa nH(popmauvm 34 3HAYHMH CUETOBOJHH NOJTHTUKH

ColIllecTBEHUTE CYSTOBOJHU TIOJIHUTHKA TIPEACTAaBEHH I10-I0]1y Ca npuiaraHd MocCaeA0BaTETHO BbB BCHYKH
NpeacTaBeHH IICPUOIH.

3.1. ®¥MHAHCOBH MHCTPYMEHTH
(i) Ilpusnasane u HoPEOHAUAIHO UIMEPBAHE

Ilpy)i(eCTBOTO [IbpBOHAYATHO NPA3HABA 3a€MH H B3¢MaHWA W U3JaJIeHU ObJTOBA IEHHU KHMXKa Ha AaraTa, Ha
KOSATO T€ ¢a BBb3HHKHANM. BCHUKH Apyrua (I)I/IHaHCOBI/I aKTUBH U (1)I/IHaHCOBI/I NacHMBM €€ IPH3HABAT
ITbPBOHAYAIHO Ha JaTaTa Ha ThpryBaHE. @DuHaHCOB AKTUB UJIH q)HHaHCOB nacuB ¢€ M3MepBa NbPBOHAYATIHO
110 CpaBeAsinBa CTOMHOCT IUTIOC, 3 MO3HIMY, KOUTO HE CC OTYUTAT [0 CHIpaBCUINBa CTOHHOCT 1pes neqanta
H 3ary6a, pasxolId IO CIENKara, KOUTO Ca OpsIKO CBBP3aHH C HErOBOTO npnnoﬁmBaHe WIH H3J2aBaHeE.
T’pr‘OBCKI/I B3eMaHusl ©0€3 ChIIECTBEH KOMIIOHEHT Ha (buHchnpaHe ce H3MEpBAT ITbPBOHAYAIHO IO
CbOTBETHATA UM licHa Ha COCJIKaTa (TpaH3aKI.IHOHHa CTOﬁHOCT).

(ii) Knacugurayua u nociedsamo usmepsane

DOHHAHCOBH AKTHUBH

Tlpx TbPBOHAYANHO NPHU3HABAHE (MHAHCOB AKTMB Ce KIACHQHIMPA KAaTO OUCHABAH [0 aMOPTU3HPAHA
croitHocT (AC), cipaBeinBa CTOMHOCT IIpe3 ApYT BCeoOXBaTeH A0XO0N (CCAB1) — nparosa HHBECTHLHSA;
CCJIB/JI — KanuTaaoBa MHBECTHIHA; WK N0 CIPaBe.IuBa CTOHHOCT Npes3 nevanGu v 3aryou (CCIIIL3).

DHHAHCOBUTE AKTHBH He ce peKnacupuuupar ciel TAXHOTO MbPBOHAYAIHO MNPU3HABAHE, OCBEH akKo
Jlpy’KecTBOTO MPOMEHH GU3HEC MOJENa 32 YNpPaBICHHE HA (JMHAHCOBU AKTHBH, B KOWTO CJIy4ail BCHYKM
3acerHaTy (PMHAHCOBH aKTHBH C¢ PeKIaCH(UIMpAT OT MbPBUS JCH HA MBPBHA OTHETEH NEPHOL, Cle/Ball

npoMsHaTa B OU3HEC MOJIEIA.
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3. CoecTBeHa nHGOPMAIHMSA 32 3HAYHMH CYETOBOJHHU NOJIHUTHKH (NPONb/IKEHHE)

3.1. DHHAHCOBH HHCTPYMEHTH (MPOALJIKEHHE)

DUHAHCOB aKTHB C€ OLGHSIBA MO AMOPTH3HpAHA CTOMHOCT, aKO OTroBaps M Ha ABETE YCJOBHA U He €
onpenenen no CCIII3:

— ABPXH CC B Ou3zHec MOJE/, YMATO Hed € aKTHBHUTEC Ja Obnar AbpXaHH, 3a 1a cC C'bﬁepaT JOTOBOPHHUTE
[MapHYHHA IIOTOLN; H

— CBIJIACHO JAOTOBOPHHTE YCJIOBHA HA Q)HHaHCOBI/Iﬂ aKTHB HA KOHKPETHH JaTH Bb3HUKBAT MapUIHH MNOTOLM,
KOWUTO ca ¢ AMHCTBEHO IU1AIUAHHWS 110 IVIaBHULIA W JIMXBa BBPXY HEMoraccHara CyMa Ha rimaBHHLATa.

Ilp}/)KeCTBOTO nMa CJICOHHTE (1)I/IHaHCOBI/I aKTUBH. B3€MaHHUA [0 AOTOBOpPH 34 IE€CUA, B3CMaHHA MO
NpeaoCTaBCHN 3a€MH, THPrOBCKH H Opyrd B3eMaHusd H Napy W napuydHH €KBUBAJICHTH, OTYHUTAHH IIO

aMOpTH3HpaHa CTOHHOCT.

3.1.1. BsemaHus 1o J0roBOPH 32 lleCHS

BsemanusATa Ha I[py)KCCTBOTO no JOropopHd 3a Lecusd NpEeaCTaBIABaT 3aKyNeHH WIH MTLPBOHAYAIHO
Ch3daiCHH [l)I/IHaHCOBPI AKTHBH C KpeIOUTHaA obe3lieHKa NpH IIbPBOHAYATHO NpH3HABaHE, IO CMHCBJIA Ha

MC®O 9.

Te3n akTHBH ce [PH3HABAT MMbPBOHAYAIHO IIO cropaBeInBa CTOMHOCT IUIIOC BCHUYKH IIPAKO CBBP3aHH
pasxomm o chaesnkara. HpI/I TbpBOHAYANHO IIPU3HABAHE TE3H B3CMaHMs He ce NMPH3HABAT ¢ KOPEKIHA 3a
obesrenka. Cnen IbpPBOHAYATHO MPH3HABAHE TE CC oLeHsIBaT 110 aMOPTHU3MpaHa CTOHHOCT, 10 METOJA Ha

e(PeKTHBHHS TUXBEH [POLICHT.

KbM Besika oTueTHa Jata JIpy’KecTBOTO NpH3HABa B nevan®ara uiM 3arybara CTOHHOCTTA Ha NPOMsHATA B
OUAKBAHHTE KpeAWTHH 3aryGu 3a Le/Hs CPOK Ha Te3W aKTHBM KaTo meuanGa wiu 3ary6a ot obesueHka.
JpyXecTBOTO TPH3HaBa ONAronpHATHATE NPOMEHN B OYAKBAHUTE KPEIHTHH 3ary0u 3a LelMs CPOK Ha
MHCTPYMEHTa KaTo meyan6a oT 00e3LeHKa, JOpM aKO OYaKBAHMTE KPeIHTHM 3ary0M 3a LNt CpOk Ha
MHCTPYMEHTA Ca [0-MAJKH OT pasMepa Ha OYaKBAHHTE KPETHTHW 3ary0W, KOMTO ca GHMIIM BKIIOYEHH B
NpUOIMZUTENHO OLIEHEHUTE MAPHYHHU TIOTOLM [P ITbPBOHAUAIHOTO NPU3HABAHE.

Mdunancoru axTue! - Toc/leaBamo u3MepBaHe 1 ne4asn0u U 3aryou

DVHAHCOBH aKTHBH Tesr aKTHBH Ce OIEHABAT BIIOCIAEACTBHME IO aMOPTH3HpaHa CTOHHOCT, Karo ce
1o aMOpPTH3HPaHa H3M0I3BA METOJa Ha e(peKTHBHATA TMXBA. AMOPTH3HpaHara CTOIfHOCT Ce HaMaliaBa
CTOHHOCT cbe 3aryGuTe oT ofesueHka. [IpuxoauTe OT JMXBH, NevanbuTe 3aryoure OT
BAIyTHO-KyPCOBM pAa3sNHKH M O0Oe3LCHKATa Ce TpH3HaBarT B Meyanbara MIH
saryGata. Besika meyan6a wiu 3ary6a oT OTIMCBAHE ce MPU3HaBa B nevantara Wi

3aryfara.

MUHAHCOBU NMACHBH — Kﬂacm[mxamm, Nnoc/IeABaLIO U3MEPBAHE H nmevyayou u 331")’6[’[

DHUHAHCOBUTE NMACHBH ce KiacU(HIEpaT MO aMOPTH3HpPaHa CTOMHOCT, KaTo Ce H3MONi3BAa METOIA Ha
edexTHBHATA MMXBA. PasxoinTe 3a IMXBH M BaIyTHUTE Medanty u 3aryOH ce NpH3HABaT B neuanbata win
sary6ara. Besika neuanfa uim 3ary6a OT OTIMCBAHE ChLIO C6 NPU3HABA B MeuaIdaTa Wik 3ary6ara.

(iii) Omnuceane

®OuUHAHCOBH AKTHBHU

JIpy)XeCTBOTO OTMMCBA (DMHAHCOB aKTHB, KOTATO AOrOBOPHHTE NpaBa BbpXy MApUMHWTE MOTOLM OT
(pMHAHCOBHA aKTWB M3THYAT HIIM KOTATO CE NPEXBBPIAT NPaBaTa 3a MOJMy4aBaHe Ha NOTOBOPHATE TMApHUIHK
TOTOLM OT CIeJIKa, IPH KOSTO [0 ChIECTBO BCHYKH PHCKOBE H MOJI3H OT COGCTBEHOCTTA BBPXY UHAHCOBUSA
AKTHB €4 MPEXBHPIEHA WK NPU KOATO JIPYKECTBOTO HE NMPEXBBPIIA M HE 3aMa3pa MO ChLUECTBO BCHHKH
PHCKOBE M M3rOMU OT COGCTBEHOCTTA, HUTO 3a1a38a KOHTPOJ BHPXY (MHAHCOBHSA AKTHB.

I[pY)KeCTBOTO CKJIFOYBA CHEJIKM, NPH KOHUTO MNPEXBbPIIsl aKTHBH, nNpu3HATH B OTHETA 34 (bI/IHaHCOBOTO
ChCTOAHUE, HO 3ala3Ba BCHYKH WK IIOYTH BCUHKNA PHCKOBE H IOJI3U OT NPEXBBPICHUTE aKTUBU. B Te3u

CJIydan NPEXBBPICHUTE aKTUBU He CC OTIMHCBAT.
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3. CoiuecTBeHa HAGOPMANHUS 32 3HAYUMH CHETOBOAHH MOJTHTHKH (IIPOABJIKEHHC)

3.1. ®MHAHCOBH HHCTPYMEeHTH (MPOIB/KEHHE)
(iii) Omnuceane (npodvarcenue)

@OUHAHCOBH NMACUBH

JIpy»KecTBOTO OTIHCBA (PHHAHCOB MACHB, KOTATO JIOTOBOPHATE 3aIb/KEHHA Ca U3MBIHCHH, AHYTHPAaHH W1
H3TeKIH. JIpY’KECTBOTO CHILO TaKa OTIHCBA (PMHAHCOB MACHB, KOTAaTO HETOBUTE YCIIOBUS €€ NPOMEHAT U
ITAPHYHKTE TIOTOIH OT MOAM(HIHPAHHA IACHB Ca ChUIECTBEHO PA3IIMMHM, KAaTO B TO3H CJTyal ce nprsHasa
HOB (PMHAHCOB TACHB TIO CIIPABETHBA CTOMHOCT, KOHTO ce 6asupa Ha MPOMEHEHHTE yCIOBHA.

IIpu ormuceaHe Ha (UHAHCOB MACHB pa3NHMKaTa MEXIY GajlaHcoBaTa CTOMHOCT H IUIATEHOTO
BB3HATPaX/AeHHE (BKIFOYHTEIHO BCHUKH TPEXBBPJICHH HEMAPHIHHM aKTMBH WM NOETH 3aIBIDKEHMA) ce
npu3Hasa B mevyanbata uaM 3arybara.

(iv) Komnencupano npedcmaeane

DHUHAHCOBUTE aKTHBH U (pPIHaHCOBI/lTe MacHBH C€ KOMIIEHCHpPAT W HETHATa CyMa ce NpeAcTaBs B 0THCTA 3a
(I)I/IHaHCOBOTO ChCTOSAHHE, TOraBa ¥ CaMO TOraBa, Korato ILPY)KGCTBOTO ¥Ma 3aKOHOBO ApAaBO Aa KOMIIEHCHpa
CYMUTE M Bb3HaMEpABA MK Ja I'd ypeau Ha HETHa 6338, WIA J1a peaJHd3npa aKTHBa M Aa ypead IacHBa

SIHOBPEMEHHO.
3.2. OGe3uenKa

(i) He-0epusamuenu uuancoeu akmusu
@DUHAHCORH AKTHBH ¢ KpeaIuTHA 00e3leHKa

MzuckBaHmaTa 3a obesleHka cbrmacHo MC®Q 9 wu3monspaT nosede MH(OpMAiMs, OpPHEHTHPaHA KbM
GbIeIeTO, 3a Ja NPU3HasT OYaKBAHUTE KPEAUTHH 3ary0H — MOJENBT 33 ,,04AKBAHUTE KPEAUTHH 3aryou”.

HHCT‘pyMCHTHTe, KOUTO NMonazat B 00XBaTa HA HOBUTE M3HUCKBAHIS, BK/IIOUBAT ABJTOBUTE,MHCTPYMEHTH MO
aMOpTHU3HpaHa CTOHHOCT Ha I[py)KeCTBOTOZ B3€MAaHUA 110 NPEJOCTABEHN 3a€MH, TBPTOBCKH B3€MaHHA 1 napu

U NapHIHA €KBUBAJICHTH.

)Ipy)KCCTBOTO OpyU3Haga OYaKBaHH KPEIAWTHH 3&1"}’61/1 Karo B3eMa NpeauBI MHHAIH CcLouTHS, TEKYLIH
YCHOBHA, Pa3yMHH W TOAXBPIKaIlH IIPOrHO3H, KOHTO BJIHAAT BLPXY OUAKBaHaTa C'bﬁHpaeMOCT Ha ObACLIUTE
MapHYHH NOTOLHW Ha HHCTPYMEHTA.

HpVI [PHWIAraHeTO Ha TO3H IOAXO0J, HACOHEH KbM ObOenieTo, ce Npasy pasrpaHuueHUE MOKIY:

+  (UHAHCOBM MHCTPYMEHTH, YHETO KPEAMTHO KA4eCTBO HE CE € BJIOMIMIO 3HAYMTEIHO CIpPAMO
MOMEHTA HA ITLPBOHAYAITHOTO [PH3HABAHE MJIM HMAT HHCHK KPEAUTEH PUCK (®aza 1)u

+  (MHAHCOBM HHCTPYMEHTH, YHMETO KPEIMTHOTO KAYECTBO C€ € BIOLIWIO 3HAYHTETHO CHPAMO
MOMEHTA Ha [IbPBOHAYATHOTO NMPU3HABAHE MIIH HA KOMTO KPEAUTHHA PHCK HE € HHCHK (®aza 2)

o, @aza 3 obxBaina (HHAHCOBH aKTHBM, KOUTO UMAT OOEKTHBHU A0KA3aTENCTBA 34 o0e3LieHKa KbM
orueTHaTa NaTa. HUTO eMH OT (PMHAHCOBUTE aKTHBH Ha JIpy)KECTBOTO HE TI0TIA/a B Ta3U KaTErOPHA.

12-MeceqHH OuaKBaH i KPEIMTHH 3ary0H ce PU3HABAT 3 [IbPBATA KATETOPHSA, I0KATO O4aKBaHUTE 3aryOH 3a
eI CPOK Ha (DMHAHCOBHTE MHCTPYMEHTH C€ TPH3HABAT 32 BTOpaTa Kareropus. QuakBaHUTE KPENUTHH
3ary6u ce ONpejeNaT KaTo Pa3iuKkaTta MexXy BCHYKH NOTOBOPHH MAPHYHH NOTOLH, KOWTO C€ ABIDKAT Ha
JIpy’KecTBOTO U NAPHYHUTE [IOTOLIH, KOUTO TS ASHCTBUTETHO OYAKBA 14 [IOJY'H (,,TAPHHEH HenocTur). Tasu
pasNuKa € AMCKOHTHPAaHa MO MbPBOHAYANHUS e()eKTHBEH JIHXBEH MPOLEHT (WIH ¢ KOPHIHPAHHA COPAMO
KpeauTa e)eKTHBEH JIHXBEH MPOLIEHT).

H3yucnapaneTo Ha OYaKBaHUTE KPCAUTHH 3ary61/1 Cce onpeaend Ha 0azara Ha BEPOATHOCTHO IpeTerneHaTa
npnﬁnmmenﬂa OLICHKA HA KPEAUTHUTE 3ary6n Tpe3 OHaKBaHHUA CPOK Ha (I)I/IHaHCOBI/ITG HHCTPYMEHTH.

3HAYUTEIHO yBeJin4yeHHEe Ha KPEIHTHUA PHCK

OuakBaHHTe KpPeOUTHH 3aryGu ce M3MepBaT KaTo KOPEKTHB, paBeH Ha |2-MeceuHn OYaKBAHH KPEAMTHH
3ary6u 32 akTHBHU BBB (a3a |, Wiy OYaKBaHHM KPEIUTHH 3aryOH 3a LETTHA CPOK HA aKTHBA OT daza 2 wiu paza
3. AxTHBBT IpeMHHaBa KbM (asa 2, KOTaTO KPEAMTHUAT My PHCK CE € YBEIMYMI 3HAYUTENHO OT
IBPBOHAYANHOTO npu3HaBane. MCPO 9 He neduHMpa KaKBO NPEICTABIIABA 3HATMTENHO YBEIHICHHE Ha
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»JAILIAH IMTPOITHPTH MEHUJUKMBHT* AL
MPUJIOXEHUS KbM ®PUHAHCOBUA OTUET
3ATO/IMHATA, 3ABBPIIBAIIIA HA 31 AEKEMBPH 2023 r.

3.ChiecTBeHa HH(OPMALIHSA 32 3HAYUMH CUETOBOAHH MOIHTHKH (IIPOAB/IKEHHE)

3.2. O6e3nenka (Mpoab/KEHHE)
(i) He-0epueamuenu unancosu akmuen (npoovisicenue)
KpenuTHHA puck. [Ipu OLEHKAaTa JaiM KPEIMTHHAT PUCK HA JA[CH AKTHB CE € YBENHMWI 3HAIUTEIIHO,

JIpy’ecTBOTO B3eMa MpEIBMI KauecTBeHaTa H KOJIMYECTBEHATAa pPa3syMHd ¥ TOAKPErAlla Obaemma
uHQopMaLyA.

OTnucsaHe

BpyTHaTa 6amaHcoBa CTOMHOCT Ha (PHHAHCOB aKTWUB Ce€ OTIHCBA, KoraTo JpyXeCTBOTO HiMa pasyMHH
OYAKBAHMA 32 BH3CTAHOBABAHE Ha DUHAHCOB AKTUB B HENOBATA IIAJIOCT MIIM 4acT OT HEro.

3a THPTOBCKM B3eMaHHUs OT HHAMBMIYalHH KIueHTH, J[pyXeCTBOTO MMa NOJMTHKA HA OTMHCBAHC HA
6pyTHaTa GanaHCcOBa CTOMHOCT, KOraTo ()HHAHCOBUAT aKTHB € MpocpoucH chC 180 muM Bb3 OCHOBA Ha
HICTOPHHECKHMS ONAT OT Bh3CTAHOBABAHHA Ha MOZOOHU aKTHBH. 3a KOPNOPATHBHH KHEHTH JIpy’KEeCTBOTO
H3BBPINBA MHIMBHAYATHA OLIEHKA TI0 OTHOIIEHKE HA BPEMETO U pa3Mepa Ha OTHHCBAHETO B3 OCHOBA HA TOBA
JlaJId UMa pa3yMHO OUaKBaHe 33 Bb3CTAHOBABAHE.

)Ipy)KECTBOTO ge ovYaKBa 3HAUMTE/HO BB3CTAHOBABAHEC HA OTHHUCAHATA CyMa. DHHAHCOBUTE aKTHBH, KOUTO
oGade ca OTIIMCAHM, BCE OLIE MOrar Jia Obaar npeaMeT Ha JNEHHOCT MO IIPUHYAUTEIIHO H3ITBIIHEHHE, 3a A CC
cnassaT NpoUEaAyPUTE Ha I_[p)’)KECTBOTO 34 Bb3CTAHOBSBAHC HA ABJDKUMHUTE CYMH.

3.3. UMOTH, MAIIMHHU H ChOPBKEHHUs

(i) IIpusnaeaune u OUeHKa

MMOTHTe, MALIMHUTE, CHOPHKEHUATA 1 000PYABAHETO CE OUEHABAT 10 LIEHA Ha NPHI00HBAHE, HaMaleHa C
HaTpyMaH{ aMOPTH3aLHUK U 3ary0u oT obe3LeHKa.

LleHaTa Ha npuoOOMBaHe Ha AKTWBU IO CTONMAHCKW HAYMH BKIIOYBA PA3XOAMTE 3a MATEpHANM U Tpyl,
BCHUKH IPYTH Pa3sXOH [0 BbBEKIAHETO HA CHOTBCTHHA aKTHB B TUIAHMpaHaTa ynorpeba, KakTo H
Pa3XoanTe 3a W3BEXKIAHETO My OT KCILIOATallis H BB3CTAHOBABAHE HA TEPEHA. 3akyneH codryep, 0e3
KOHTO e HEeBB3MOKHO (PYHKUMOHMPAHETO HA 3aKyrneHo o0opyABaHe, ce KallMTalH3Upa KaTo 4acT OT ToBa

o6opynBaHe.
Korato B IMOTHTE, MAIIMHUTE H CHOPBKEHUATA C& CLABPKAT KOMIIOHEHTH C PA3TUYHA MPOABJIKUTEIHOCT
Ha MOJIE3eH KUBOT, T€ & OTYMTAT OTIENIHO.

(ii) IHocaedeamia ouenka
MMOTHTE, MAIIHHATE W CHOPBKEHUATA BIOCIEACTBHE C€ OTYUTAT M0 LIEHA HA npuaoOuBaHe, HaMaeHa ¢
HATpyMaHATA aMOPTH3ALKA H HATPYNanu 3aryGu OT 00e3LeHKa.

TMeuanGu ¥ 3ary0u OpH OTMIMCBAHE HA HMOTH, MAIMHH, ChOPBXEHWS M O0OpyJBaHE C€ NpU3HABAT B
neuanGarta u 3ary6arta. Korato ce rnpojaBaT NpEONEHEHH AKTHBH, BCAKAKBM CBBP3aHH CYMH, BKITIOYUCHH B
IIPEOLICHBYHHS PE3EPB CE MPEXBBPIAT B HEpa3Npe/ieseHa neyanba.

(iii) Ilocieosamju pasxoou

TMoceABAILH Pa3XOaH Ce KANMTATH3UPAT CaMo KOTaTo & BEPOATHO, e GBACIIH HKOHOMUYECKH NOJ3H OT Te3H
pasxonu 1ie GbIaT MonyueHt T J[pyxKecTBOTO.

(iv) Amopmusauua

AMOpTHSaHHHTa ce H3UYUC/IABA Taka, Y€ Ja c€ H3MHIIC LeHaTa Ha npplz[oﬁmaaﬂe Ha UMOTHUTE, MALUIUHUTE,
ChOPBIKCHUATA U OGOPYHBaHeTO, HamMaJieHa ¢ OYaKBaHaTa UM OCTaTbYHA CTOMHOCT, Ha 0aza JHHEUHUA METON
33 OYaKBAHUAT UM TIOJIC3€H XKHUBOT, KATO 0OHKHOBEHO C€ TNpU3HaBa B neyanbara Wi 3ary6aTa. 3eMsiTa HE ce

aMOpTH3Hpa.
OuakBaHMTE CPOKOBE Ha MOJIE3EH KUBOT 33 HMOTH, MAIIMHH U ChOPbKEHNS Ca, KAKTO CIIe/Ba:
v Crpaaun 25 roguHA
v" Mawnnaw, o6opyasane 2 — 7 TOMHHH

v" ChOpBKEHHT W APYTH 3 — 7 ropuHH
MeTouTe HAa aMOPTH3ALMA, MOJIE3HHAT KUBOT H OCTATHUHHTE CTOHHOCTH CE MPEPasIiiekIaT KbM BCAKA
OTUETHa JaTa ¥ Ce KOPUTHPAT, aKo € MOIXOAALLO.
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»JATIJIAH ITPOITBbPTA MEHUJKMBHT Al
MNPAJTOKEHUS KbM ®UHAHCOBHUA OTHET
3A TOAMHATA, 3ABBPIIBAIIA HA 31 JEKEMBPH 2023 r.

3. CohiecTBeHa HA(OPMALUS 32 3HAYMMH CYETOBOIHH TMOJMTHKH (NIPOAb/IKEHHE)

3.4. HeMmaTepuaJHH AKTHBH
(i) Ilpusnasane u oyeHka

HeMaTepI/IaJ'lHI/I AKTHBH, HpI/II[06HTI/I oT HPY)KBCTBOTO, UMaIly ONPEACIICH NOJC3EH KHBOT, Ca NpeaAcTaBC€HH
10 UCHa Ha HpI/IﬂOGHBaHe, HaMajieHa ¢ HaTpynaHa aMOpTH3auua i 3ary6H OT 00e31EHKH.

(ii) Hocnedsamu pasxoou

IlocnenBamu pa3xoou ce KalHuTaIHu3upart caMO KoraTto yBejd4vaBsar OpIelllaTa MKOHOMIUECKa moj3a OT
CHC].[I/I(I)I/I“IHI/I}I AaKTHB, 3a KOIWTO ce OTHACAT. BCHUKHM OCTaHAIN pa3XOokH, BKITIOUHATENHO Pa3XoIH 3a BBTPEIIHO
reHepupaty perryTanus 1 ThproBCKH MapkHy, C¢ IPpU3HABAT KAaTO pa3xold B MOMEHTA Ha TAXHOTO Bh3HUKBAHE.

(iii) Amopmusauun

AMOpPTH3AIHATA C€ H3UMCIIABA TaKa, 4e Ja ¢e U3THIIE [ICHATa Ha npuAoOUBAHE HA HEMATEPUAIHHTE aKTHBH,
HaMaJieHa ¢ OYaKBaHaTa UM OCTaTh4YHa CTOMHOCT, Ha 6a3a TMHEHHKS METO/ 33 OYaKBAHUS UM TOJIE3€H KUBOT,
kaTo OOGMKHOBEHO ce NPU3HABA B mevanbaTa WiH 3arybara.

AMOpTH3aLMATA Ce H3YMCIIIBA, KATO CE M3MON3BA JUHEHHMAT METOJ BHPXY OUECHCHHA MOJE3CH CPOK Ha
TOIHOCT HA OTJEJIHHTE aKTHBH, KAKTO CIIEABA.

v' Co(ryep u nuueHsu 3a copryep 2 - 5 rofuHH

MeTonuTe Ha aMOPTH3ALMA, NOJE3HUAT KHBOT H OCTAThUHHTE CTOMUHOCTH C€ MpePasriiexaT KbM BCAKA
OTYETHA JaTa U CC KOPUIrHpaT, aKo € MOAXOIAIIO0.

3.6. TlpeaniaTeHH Pa3xoau

Jlpy>KecTBOTO TpH3HaBA MPEILIATeHH Pa3XOI| CAMO, KOTATO yBEIMuaBaT Ob/elaTa MKOHOMIMECKa nosa
OT creuddUIHAA AKTHB, 3a KOMTO ce OTHacAT. [pyKecTsoTo NpH3HABA KAaTO MPEIIUIATeHH PasXOiu
pasxoIuTe, CBBP3aHM C NPABHH (CbaeOHM) IeHCTBHA MO ChOMPAHE HA B3eMaHus [0 IOTOBOPU 32 LCCHAL:
PasXo/iM 32 TbPHKaBHY TAKCH 110 32I0BEHU U HCKOBH [IPOM3BO/ICTBA H PA3X0/IM 32 TAKCH B M3ILIHUTEIHOTO
npoM3BOACTBO. JIpYKeCTBOTO OTYMTA, Y€ MNPABHATE M HMKOHOMHMYECKA MOCIEIUIN (pazbupaHu KaTo
(MHAHCOB pe3yJITaT) Ha BCEKM eHH Pa3Xofl, KoiTo GMBa M3BBPLIBAH BbE BPb3Ka C NMPEANPUEMAHETO HA
CbIeOHM JEeHCTBUS, HACTHIIBAT HE B MOMEHTA HA TAXHOTO PEANHO/(haKTHYECKO W3BBPIIBAHE, & B CHMH
HocienBan MOMEHT. TToaxoxbT Ha JIPYXKeCTBOTO BbB BPb3Ka C H3BBPIIBAHE HA TAKMBA PasXoli ce Oasupa
HA CHLIECTBYBAINATA B CTpAHATA HOPMaTHBHA ypenda, KOATO onpeners Ge3ycloBHaTa AbDKHMOCT Ha Te3n
CYMH OT LTBXKHHIMTE 110 JOTOBOPUTE 32 328M, KaKTO M Ha CTpaTeruira Ha JlpykecTsoTo [a 3aro4sa cbaeOHU
JeHCTBHS caMo cJie]l TIPELM3eH CTATHCTHYECKH aHaTu3 Ha TOTEHIHMana 3a ChOMPaeMOCT Ha CIyYauTe, 3a

KOWUTO TaKKBa NEHCTBUA C€ UHULIMMPAT.

3.7. llpoBu3nHn

HpOBI/I3I/II/ITG c€ MpH3HaBaT, KOraTo MMa BEPOATHOCT CeraiiHy 3aJbJDKSHUA B pe3yJiTaT OT MHHAIO chOuTHE
aa AOBEHAT IO M3XO/ALN IIOTOK Ha pecypcH OT I[p}I)KeCTBOTO ¥ MOXe Aa Obae HallpaBeHA HaJeXKaHa OLCHKA
Ha cyMarTa Ha 3a[bJIKCHHETO. Br3moxHO € CPOYHOCTTA WIH CyMaTa Ha H3XOAAMMA NIAPHYCH NOTOK 1A €
HECUTYPHA. CeralillHO 3aIbJDKEHHE C€ MOpaXKJd OT HATHIUETO Ha NIPAaBHO HIIA KOHCTPYKTHBHO 3aAbJKCHHE
BCJICACTBHC HA MHHAITU CHOUTUS

HpOBPBI/II/ITe ce OMpeaeAT Ype3 AHCKOHTHPAaHE Ha OYaKBaHUTE ObACIIH Hapy4IHH ITIOTOLH C JIMXBEH IIPOLICHT
npean NaHblLY, KoiiTO OTpasfgra TCKyLlaTa IiazapHa CTOHMHOCT HAa HapuTe BbB BPEMETO H PUCKOBETE,
CHeLII/I(I)I/I'-IHI/I 3a 3aJbJIKCHUETO. OnUXBABAHETO HA JUCKOHTHpaHaTa CTOWHOCT ¢& MNpHU3HABa KaTo (bHHaHCOB

pasxon.
3.8. ITpuxoau
3.8.1. Mlpuxoou om Auxeu NO Heoupanu e3eManus

TIpUXOMKTE OT NUXBH [0 LSAUPAHH B3EMAHKA C€ M3UMCIBAT Ha 6a3a HA BCEKU eIUH noprdeiin oT B3eMaHuA
C M3MOI3BAHETO HA BhTPEINHATa HOpMA Ha BB3BpEmaemocT (IRR). IIpuxomsT OT JMXBH 33 BCCKH CAHH
noprdeii ce 3UMCIABA Ha MeceuHa 0a3a KaTo MPOM3BEACHHE Ha BBTPEILIHATA HOPMA Ha BE3BPBIIAEMOCT C&
YMHOXH M0 TEXYIIATa CTOHHOCT Ha AKTUBA B HAYANOTO HA JA€HKUA NEPUOL.
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LJIATUIAH IIPOI'BPTH MEHUKMBHT* Al
MPUJIOKEHASA KbM OMHAHCOBUSA OTUET
3A TOJIMHATA, 3ABBPIIBAIIA HA 31 JEKEMBPH 2023 r.

3. ChluecTBeHa HH(OPMALUS 32 3HAYUMH CIETOBOJHH MOJUTHKHA (MPOALIKEHHE)
3.8. lMpuxonu (Mpogb/IKEHHE)

3.8.2 Opuxoou om ycayeu

JIpy/KeCTBOTO TeHepHpa TPHXOAM OT YIpapieHue u chOHpaHe Ha B3EMAHNs N0 NPHAOOUTH nopTdeiinu ¢
HeoOCTyKBAHH B3€MaHHsA, KAKTO U OT YIpPaB/eHUE HA MPHTEKABAHU HE/IBIDKHMH UMOTH.

3.9. Pa3xoau 3a JIMXBH
PasxonuTe 3a TUXBY e IIPU3HABAT B [ie4an0H K 3ary0u no MeToaa Ha eeKTHBHUSA JTUXBEH MPOLIEHT.

Pa3sXOIHTE 33 TAKCH M KOMHCHOHM BK/IOYBAT GAHKOBM TAKCH M KOMHCHOHH. (DHHAHCOBHTE DPasXOau
BKJTKOUBAT eHaiOK 1 3ary0u oT KyPCOBH Pa3IHKH.

3.10. Caenxu B 4yKaecTPaHHA BaJyTa

CrenkuTe B UyKIECTPaHHA BATYTAa C€ IPEH3YHCIABAT B CHOTBETHHTC (QYHKIMOHANIHW BAIyTH Ha
JpyxecTBata o1 JIpyKecTBOTO N0 0OMEHHHMTE KypCOBe Ha NaTHTE Ha TPAH3AKUMHUTE.

[lapMuHE aKTUBM M TIACHBH, JEHOMHHMDAHM B UYXJa BaliyTa, C€ MPEM3UMCIABAT BHB GyHKLHOHATHATA
BaTyTa 1O OGMEHHHS Kypc KbM OTUeTHaTa AaTa. HenapuyHM aKTHBH M NAacHBH, KOWTO CE OLCHABAT MO
CIpaBe/UINBa CTOMHOCT B 4y AeCTPaHHa BaJlyTa, Ce MPEU3UUCIABAT BLB (ByHKIHOHANHATA BAJIYTA 10 Kypca
Ha JIaTaTa, Ha KOATO CIpaBeJIMBaTa CTOMHOCT € onpejeneHa. HemapuuHu MO3HLIHMH, KOMTO C€ OLCHABAT MO
HCTOpUUECcKa LEHA B YyKACCTPaHHA BalyTa Ce NpPEM3YWICABAT MO BATYTHWA Kypc Ha Jartata Ha
TpaH3aKUuaTa. BayTHO KypCcOBH pasiuku OOMUaiHO ce MPH3HABAT B NEYaIGH 1 sarybu. Ot 1997 roauna
0GMeHHUAT Kypc Ha 6narapekus nes (BGN) e dukcupas kbM eBpo (EUR). O6MeHHUSAT Kype € BGN 1.95583

/EUR 1.0
3.11. loxoau Ha nepcoHana
3.11.1 Kpamxkocpounu 00xo0u Ha Haemi 1UUa

3anbmKeHus 3a KpaTKOCPOYHMTE AOXOIH Ha HAaCTH JIMIIA C€ OTYMTAT KAaTO pa3xol, KoraTto CBbP3aHUuTE € TAX
YCJIYyrd ce npeaocTaBAT. Ilacur ce NpH3HAaBa 3a CymaTa, KOATO CC ouakBa Oga ObJe M3IUIATEHA, aAKO
]:[py}KeCTBOTO “Ma MpaBHO M KOHCTPYKTHUBHO 3abJKEHHES J1a 3aiU1aTy Ta3n CyMa KaTo pe3yyaTaT OT MHHAJH
YCIIYId, NpEAOCTaBEHH OT CJIY>KUTEJT M 3aABJDKEHHETO MOKE [a CC OLCHH HAACKIHO.

3.12. JIaHBIH BLPXY A0X012
JaHbKBT BHpXy Medanfarta 3a roAuHaTa TNpEeAcTaBisABa TEKYIIH M OTCPOYCHH AaHBIIH. JIaHBKBT BBPXY

neuanGaTa ce NPH3HABA B TleyanGu U 3aryGH, ¢ M3KITIOYEHHE HA TO3HM, OTHACALI Ce 3a Ou3Hec KOMOHHALMH
FUTH 3a CTATHH, KOUTO Ca PU3HATH TUPEKTHO B COGCTBEHUA KaINMTal, WK B IPYT BCEOOXBATEH NOXOJ.

JIMXBH M HEYCTOMKH, CBHP3aHHU C IaHBLH BBPXY JOXO0/A, B TOBA YHCIIO U HECUTYPHH JIaHbYHH TPCTHPAHHUA,
He OTrOBapAT Ha ONIPENENEHHETO 3a JaHbLI BBPXY JI0X0/a ce OTuuTaT B choTeeTcTBHe ¢ MCC 37 IlpoBnsny,

YCJIOBHH NMAcWBU Y YCJIOBHH aKTHBH.

3.12.1. Texyuj oanvk

TCKyIlII/IHT NanbK € 0YAKBAHOTO JaHBYHO 3aABIKCHUE HITH B3CMAHC BbPXY obGnaraemMara nevyanba Hiu 3ary6a
34 roavHara, npmaraﬁm MAHBUYHHTE CTaBKH, BJIE€3JIM B CHJIA, HIIH MO CHINECTBO BbBEACHH KM OTUCTHATA
Jara, U BCUYKH KOPEKI{MH 32 NaHbTHH 3aJbJDKCHHSA HIIA B3€MaHus 3a NPEeAXONHH TOAWHH. CyMaTa Ha
TEKYIIOTO NaHBYHO 3aIBJDKCHHC WIH B3C€MaHEC € Haﬁ-ﬂOﬁpﬂTa OIllEHKa Ha cyMaTa Ha JaHbKa, KOHTO Ce o4aKkBa
Aa OpAe MIAaTeH WIM MOJYYEH, KOUTO oTpassiBa HECCHUTYPHOCTHUTE BBE BpPb3Ka C HaHbKa BBPXY H0XO0Aa.
TeKyUII/IHT JAHLK BKJAKOYBA CHILIQ NJaHBYHU e(belcm OT JUBHACHTH. Texynm JaHbYHHU aKTUBH HJIH MACUBU CE
HETUpaT caMo, B cnyt[aﬁ Yye ONPEALNICHH KPUTEPHHU €a H3ITbJIHCHMU.

3.12.2. Omcpouen OanvK

OTcpoqume JAHBLM C€ U34YMCIIABAT BbPXY BPEMEHHUTE Pa3IMKH MCXKIY CYMHTC HA aKTHBHUTE U IIACHBHTE,
NpU3HATH BbB (bI/IHaHCOBPISI OTUET, U CYMHTE U3NOJI3BAaHH 3a NaHbYHU LCITH. OTcpoqu JaHBK HE CC MMPU3HaBa

3a:

° BpPEMCHHU pa3jInKH OT MbPBOHAYAITHO NPpU3HABAHE HA aKTHBH H acHBH MpPH CIICJIKA, KOATO HE €
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HJAILJIAH TIPONBPTH MEHUJUKMBHT AL
MPUJIOXEHUA KbM PUHAHCOBHUA OTHET
3A T'OJIMHATA, 3ABBLPIIBAIIIA HA 31 IEKEMBPH 2023 r.

3. ChinecTBeHa HHGOPMALHS 32 3HAYHMH CYETOBOJHH MOJTHUTHKH (TTPOABJIKEHHE)
3.12. laneuu BbPXY A0X012 (NPOXBJIKEHHE)
3.12.2. Omcpouen dannk (npodvasicenne)

GU3HEC KOMOMHALIMS M KOSTO HE 3acsra nedaaOu u 3aryOH, HATO 3a CUETOBOJIHU, HATO 33 JAHBYHH
LN,

L pas3jiikd, CBBpP3aHH ¢ HHBECTHIIHH B OBIUEPHHM NPEANPHATHA U CBHBMCCTHO KOHTPOIUPAHH
NPEAnpUATHA, HOKOJIKOTO € BEPOSATHO, Y€ TC HAMA la umar 06paTHO IpOABJIICHUE B 0603pI/IMOT0

Obaelne; u
e  0OJaraeéMH BpeMEHHH Pa3JIHKH, Bb3HHKBALIK OT TbPBOHAYAIHO NPU3HABAHE HA Py TALKA.

OTCpO'-lEH JAHBK Ce OIIEHABA MO JaHBYHHUTE CTABKH, KOUTO C€ O4aKBa [1a C€ NMpHiarar 3a BPEMEHHUTE Pa3INKH
KOrato T€ €€ InpoABABaAT 06paTHO, Ha 0a3aTa Ha 3aKOHH, KOMTO ca B CHUJIa, WIH ¢a BbBEICHU [10 CBIICCTBO KbM
OTYeTHATa 1aTa, KaTo ¢e 0Tpas3sABa M HECUIyPHOCTTA, CBBpP3aHa € IaHbLUMTE BBPXY A0X044, aK0 UMa TdKaBa.

OTCpO'-leHI/ITC IAaHBYHH aKTHBH U MACUBH C€ KOMIICHCHUPAT CaMO aKO UMa NpaBHO OCHOBaHME 3a MPHCIIAgaHe
Ha TEKYLIU JAHbYHM aKTUBH W ITaCHBH, H TC CC OTHACIT A0 NaHbIU BbPXY net{an6aTa, HaJI0KECHHU OT €OHU U
ChbIUM JAHBYHH BJIACTU Ha CHLUIOTO APYKECTBO MITKA HA pa3JIHIHK APYXKCCTBA, HO T€ Bh3HAMEPABAT a YPEIAAT
JAaHBUYHUTE [NAaCHBHA M aKTHBH Ha HECTHa 0aza, WM TEXHHUTE NaHbY4HU AKTHBH W MacHBH ULIC €€ pCaIM3HpAT

€JAHOBPEMEHHO.

AKTUB 110 OTCPOYCHH JaHBIK C€ HAUMC/IAIBA 3a HEHU3MOI3BAHUTE NaHBYHU 3ary6p1, KpeauTd U IIpUCTIafalin
Cce BPEMCHHH PA3JIMKH, JOKOJIKOTO € BEPOATHO 6baeina obnaraema neyanba na ObJie HATWYHA, Cpelty KoATO
Te Ja Morar Ja ObjaT u3Ion3BaHu. braewmure ofyaraeMu nevaioHn ce OMpeneyiaT Ha 0asa Ha pea3upaHeTO
HAa CHOTBETHHTE OOMaracMu BPEMEHHU DPa3IHKH. Ako pasMepbpT Ha obnaraemute BPCMCHHH DPA3/IMKK €
HEeJOCTAaThUeH, 3a Ia ¢€ MpHu3Hae H3IUI0 OTCPOUYECHHA NAaHBUCH AKTUB, CC B3€MaT INPEABHI ObaeLUTE
obnaraeMu neqa.n61/1, KOPHrHpaHU 32 PEAIM3HPaHETO Ha ChIECTBYBAIlM BPEMEHHU Pa3/IMKH, Bb3 OCHOBA Ha
OM3HEC IUIAHOBETE HA OTASIHUTE OIBILEPHH APYKECTBA. OTCpO‘{eHI/ITe HNaHBYHH aKTHBH CC OperiiexaaTr KbM
BCsKa OTYETHA JaTa H C€ HaMaJisIBaT JOKOJIKOTO HE € BEPOATHO NOBCUE OBaema n3rojaa na Obne pealnsupaHa.

TIpH onpeeNsHETO HA TEKYLLHS M OTCPOYEHHS JaHbk JIpyKecTBOTO B3ema NpeiBHI e(eKTa OT HECHTYPHH
JAHBYHM MO3ULUHY U NAJH JOMbIHUTENHH IaHbUM A JTHXBH MOXKE A €& IBbJDKUMH. J[pYKecTBOTO CMATA,
ye HAYMCIICHHATA 32 NAHBYHH 3aIb/DKCHHUS ca aJeKBaTHH 33 BCHYKH OTBOPEHH JAHBYHM rofmHy Ha Gasara
Ha OLIEHKATA Ha MHOTO (PaKTOPH, BKIHOUUTEIHO HHTEPIPETHPaHe HA JaHbYHH 3aKOHH H MPEIHILEH OTIHT.

Tasy OlEHKA e OCHOBABA HA IPUOIM3UTENHH OLEHKH M JOMyCKaHUs M MOXE Ja BKIOYBA HPELEHKH 33
onaemy crOuTHI, Moxe Ia ce MOSBH HOBA WH(BOPMAIHA, cropel KoATo JpyXecTBOTO la MPOMEHH CBOMTE
MPELeHKH 32 aJeKBaTHOCTTA HA CHUIECTBYBALMTE NaHbYHN 33[bJKCHHA; TAKMBA NPOMEHH B IAHBUHHUTC
3abIKeHHs O1Xa 3aCeTHATH Pa3sXo/a 32 IaHbLM B IEPHOA, KOraTo TaK0Ba ONpeAc/isiHe Ob1e HANPaBeHO.

3.13 JIuzuHr

B Haya0To Ha Jorosop JIpy:KeCcTBOTO OLEHSBA JalH IOTOBOPDT € WIH ChAbPXKA JIU3UHT. JOTOBOPBHT € KK
ChIbpKA JIM3MHT, KO IOTOBOPBT IIPEAOCTABS [PABOTO la KOHTPOIMPA H3ION3BAHETO Ha uneHTuHIIpaH
AKTHB 3a ONPE/ICIIEH IEPUOL OT BPEME B 3aMsAHA CPELIy 3amialuane. 3a 1a NpeLeHH i A0TOBOPBT Npe/iaBa
MpPaBOTO Ja Ce KOHTPOJMpPA MW3MON3BAHETO HA WACHTU(HLMpAH aKTHB, [IpyXecTBOTO H3NO/3BA
nedunapsTa 3a u3uHEr B MCQO 16.

3.13.1 Kamo suzunzononyuamen

KbM Hava/iHaTa JaTa WM NpH NpOMsAHA HA JOTOBOD, KOHTO ChAbPKA JIN3UHIOB KOMITOHEHT I[py)KeCTBOTO
pasnpeneia Bb3HArpaXkaIcHUETO Ho IOroBOpa KbM BCEKH JIM3UHIOB KOMIIOHCHT Ha 0aszaTa Ha OTHOCHUTEIHATA
My €IMHHYHA LCHA. 3a JAu3uHruTe Ha KUMOTH )Ipy)l(eCTBOTO 5] n36pan0 na He OTAcHsA HEJIH3HHTOBUTE
KOMITOHEHTH M Ia OTYMUTA JIU3MHIOBUTE U HEJIU3UHIOBUTE KOMIIOHCHTH KaTO €AWH JIM3HHIOB KOMIIOHCHT.

K®bM HavanHaTa jara Ha JU3HHra Ilpy)KCCTBOTO MpH3HaRa aKTHUB € IIPaBO HA MTOJ3BAHC H MMacHB MO JIU3HUHT.
AKTHBBT € [paBo Ha MOJI3BAHE NBPBOHAYAIHO CE OIleHsIBa I10 IICHA Ha l'IpI/IIl06I/IBaHC, KOATO OpeacTaBjsiBa
IbpBOHaAYdAIHATA CTOMHOCT Ha rfacuBa Mo JIM3UHrd, KOpHrHpaHa ¢ BCHYKY JIM3UHTOBH INalaHUA
HallpaBeHU KbM HJIH [IPEAY HavdajiHaTa AaTa, IUIKOC BCHYKH U3BBPIICHU TbPBOHAYAIIHH TUPEKTHH pa3XxolH,
KaKTO U l'[pI/I6J'[I/I3I/ITe.HHa OLIEHKA Ha Pa3sXOoJuTe 3a ICMOHTAX U IpemMecTBaHe Ha OCHOBHHA aKTHB WJTHA
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HJIHAILIAH ITPOITBPTH MEHU/DKMBHT“ ALl
IIPUJIOKEHUSI KbM ®UHAHCOBHUSA OTUET
3ATOJUHATA, 3ABBPIIBAIIA HA 31 JEKEMBPH 2023 r.

3. CbinecTBeHa HHGOPMALMS 32 3HAYHMH CUCTOBOJHH OJIATHKH (TIPOABIKEHHE)
3.13 JIusuHr (npoabirKeHUE)

3.13.1 Kamo auzunzonoayuamen (npoodvaicenue)

BBH3CTAHOBSIBAHE HA OCHOBHHS aKTHB HJIH HA TEPEHA, Ha KoiiTo € pasnosioxkKeH, HaMaJIeHa C MOIYHCHHUTE
CTUMYJIH [0 JTU3HUHTA.

AKTHBBT ¢ TIpaBo Ha [MONM3BaHe ce AMOPTH3MPA TIOCNE/IBAILO HA 0a3a MHEHHNs METOM OT Ha4alrHaTa faTa 1o
Kpas Ha CpOKa Ha JIA3MHIa, OCBEH aKO JIM3HHIBT HE MPEXBBP/ISA COOCTBEHOCTTA BHPXY OCHOBHUA aKTHB Ha
JlpyKecTROTO KbM Kpas Ha Cpoka Ha TH3HHTa WM LIEHATA Ha NPHI00MBAHE Ha aKTHBA C IPaBO HA II013BaHE
oTpassiBa, ue JIpyXkKeCTBOTO Lii¢ yTIPaKHH ONIMATA 32 NOKYNKA. B TO3H CTy4alf akTUBBT C NPaBo Ha IMOJI3BAHC
e GbJe aMOpTH3HpaH Ha ChIATa 6asa, KAKTO TE3H HMOTH MM ChOPbKEHHA Wiu 0GopyraBaHe. B
JOMbITHEHHE aKTUBBT C TIPABO Ha ITON3BaHe MEPHOAMYHO CE HAMansBa ChC 3aryOu oT 06e3lEHKa, aKo ce
HaJara M ce KOpurupa ¢ onpeJeleHH IPEOLEHKH Ha AcKBa 110 JIU3HHIa.

[TacupbT MO JHU3WHrAa NMBPBOHAYATHO C€ OIEHABA MO HACTOAIATA CTOMHOCT HAa JIU3UHTOBUTE ILUTALIAHUA,
KOUTO HEe ca IUIaTeHY KbM HavajiHaTa jaTa, AMCKOHTHPAHH C JIMXBEHUS TPOLCHT, 3ali0XKCH B JIH3HHIOBHA
JOI0BOp HIIH  aKo Toii He Moxe na Onne HEMOCPEACTBCHO OIPEACIICH, I[‘py}KeCTBOTO H3M0JI3Ba
nnd)epeﬂunanﬁm CH JIMXBEH IPOLCHT KaTO AMCKOHTOB HPOLEHT.

)Ipy)KeCTBOTO onpenessa I[H(l)epeHHHaHHI/ISI CH JIMXBEH IIPOILIEHT, KaTo IIONy4aBa JIMXBCHH MMPOUCHTH OT
COOCTBEHHTE CH 3a€MH U q)I/IHaHCI/IpaHI/IH U NpaBH KOPCKLMH, 32 1a 0Tpa3u ycnonnﬂTa Ha JIN3UHIA U THIA Ha
JIN3UHTOBHUA aKTHB.

ITacuBhT MO JIH3HUHra C€ OlICH]IBA MO aMOpPTU3MpaHa CTOMHOCT KaTo C€ H3MO0I3Ba e(beKTI/IBHI/DIT JIUXBCH
MPOLUEHT. ITacuBbT ce MpeoleHsaBa, KOrato € HauIe npoMsAHa B ObIelIMTe JU3MHIOBH IUTAUIaHMA,
NpoU3TUYALlN OT MPOMsHA B HHACKC WJIH MNPOLICHT WIX aK0 UMa NPOMsAHa B npuﬁnmm‘enHaTa OlLICHKa Ha
pr)KCCTBOTO 3a cymaTa, KOATO €€ O4akBa Aa ObIe mnareHa o rapaHiiM 3a OCTaTbYHA CTOMHOCT, aKo
pr)l(eCTBOTO NPOMEHH OLEHKaTa CH 3a TOBA JAJIM LIC yrnpaxXHH MOKYNKa, yAbRKABAHC HIIH onuvd 3a
MpEKpaTABaHe WIH aKO € HaJTHLE NpoMsHa B BbB Q)chnpaﬂme O CBHIIECTBO JIM3NHIOBH ILNTAIIAHHA.

Koraro nacMpbT 1O JIM3UHTA C€ MPEOLSHsIBA MO TO3K Ha4YHH, CE MPAaBU CbOTBETHA KOPEKLIHS Ha fanaHncoBaTa
CTOMHOCT Ha aKTHBa ¢ NPaBO Ha MOA3BAHE WIH C€ OTHHUTA B evantu u 3ary6n, ako GamaHCcoBaTa CTOHHOCT
Ha aKTyBa ¢ [PaBO Ha M0JI3BaHe € HaMallCHO 0 HyJia.

Kpamkocpouﬁu JUIUHSU U AUSUHSU HA AKMUBU HA HUCKA cmotiHocm
HPYDKCCTBOTO € H36pano Ja He MNpH3HAaBAa aKTHBH C IIPaBO Ha MOJ3BAHE U IMACUBH MO JIM3UHIH 3a JIU3WHTH Ha

AKTHBM HA HYCKa CTOWHOCT ¥ KPATKOCPOYHH JIM3WHTH, KOMTO BKJTIOYBAT MPEIMMHO JIM3HHTH Ha oduC
obopyIBaHe.

pr)KeCTBOTO OTYHMTA NU3HHTOBHTE [UIAILAHHSA, CBbP3aHU C TE€3U AOTOBOPH, KaTO Pasxold Ha JIMHCECH MPUHLUIT
3a LeJIuA CpOK Ha A0rosopa.

4. TIy6AMKyBaHH CTAHAAPTH, KOHTO BCe Ol He ¢a B CHJIA H HE €2 Bh3NPUETH N0-PaHO

KM naTtata Ha (HHAHCOBHS OTYeT, ca MyONMKYBaHH HOBHM CTAaHAApTH, W3MEHCHHS Ha ChHLISCTBYBallH
CTaHapTH U pa3siCHEHHA, KOMTO HE Ca BJIE3JIH OLUE B CHJTa MITH BCE OLIE HE ¢ ono6penu ot EC 3a npuiarane
3a ¢unancoBu mnepuoan, samousamy ot 01.01.2023 r. PbKOBOACTBOTO O4akBa BCHYKM CTAaHIAPTH M
M3MEHEHHS fa GBAAT NPHETH B CUETOBOAHATA TIOJIHTHKA Ha JIPYKEeCTBOTO MPE3 MbPRUS NEPUON, 3arl0UBall
clleql aTaTa HA BJM3AHETO MM B cuia. PBbKOBOACTBOTO Ha APYXKECTBOTO CUMTA, Y€ TC HAMA Nla UMart

CBUIECTBEH e(eKT BEPXY APYKECTBOTO:

. Usmenenus 8 MCC 1 Ilpeacrassre Ha (uHaHCOBUTE OT4eTH: Knacudukauus Ha MacHBUTE KaTo
TeKyUIM ¥ HETEKYIUH, B cuia oT | aHyapu 2024 r., Bce OLIE HE €A (PUETH OT EC

. HsmereHII B MCDOO 16 JIi3uHr: 3anbIKeHHe [0 JTH3HHT NPy NMpoaax6a 1 00paTeH AU3HHT, B CHJIa
ot | auyapu 2024 r., npuetu ot EC

. Hamenerus B8 MCC 7 Oruer 3a napuunute notoud H MCPO 7 PHHAancOBA MHCTPYMEHTH.
OnogecrsBanus: CHOpasyMeHHs 3a (pUHAHCHPAHE HA TOCTABYMLM, B CHJIA OT 1 AHyapu 2024 r., Bce oilie HE
ca npueTH oT EC
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,JUILJIAH IIPOITHPTU MEHUKMBHT“ A/l
MPAJTOXKEHUSI KbM ®UHAHCOBHA OTUET
3A TOIMHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2023 r.

4. Tly6anKyBaHH CTAHAAPTH, KOMTO BCe OLIE He ¢a B CHJIA H He €2 BB3IPHETH N0-paHo (npogbJIKEHHE)

. Wsmenenns B MCC 21 Eextu oT npoMenuTe B 0OMEHHHTE Kypcoge: JIHIca Ha KOHBEPTHPYEMOCT,

B cunia ot 1 sHyapu 2025 1., Bee ome He ca npueth ot EC.

5. Pazxonu 3a JiuxBH

B xunsiou nega 2023 2. 2022 2.
JIMXBH 10 KpeaAHUTH OT QUHAHCOBH HHCTHTYIMH (220) -
JIuxBy 10 GrHAHCOBU HHCTPYMEHTH (56) -
JIMXBH IO NOJYHMHEH CPOYEH IbJIT (26) -
06110 pa3xoau 3a JIMXBH (302) -
6. Pa3xoau 3a BEHILIHH YCIYrH
B xunaou nesa 2023 2. 2022 2.
HorapnaiHi Takcu 50 -
Konekropcku Takeu /LIPO3, [T, AB/ 48 -
3acTpaxoBKH 34 -
Komucuonuu 2 -
134 -
7. Apyru pa3xoiu
B xunaou nesa 2023 2 2022 2.
JTanbk npunoOUBaHe HEABKHMH HMOTH 164 -
164 -
8. Pa3xo/au 32 TaKCH H KOMMCHOHHH
B xwis0u nesa 2023 2. 2022 2.
Takcu pasriexaaHe  06paboTKa Ha KPeIHT 61 -
KypcoBu pasnuku 3 -
64 -
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JHUILIAH MPOITBPTU MEHUUKMBHT A/l
MPUJIOKEHUA KbM @PTHAHCOBUSA OTUET
3A TOIUHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2023 r.

9, UMOTH, MALUHHH U CHOPBLIKEHHUSE

B xunaou nesa 3emu Crpaau O6wo

OT4eTHa CTOHHOCT
Bananc xeMm [ aHyapu 2023 r. - - -

IMpuaoOuTH aKTHBU 1,237 5,335 6,572
OTnucaHu aKTUBU - - -
Bananc kpM 31 nexeMBpH

2023 I. 1,237 5,335 6,572
AmopTH3aUHS

Banauc ksm 1 siHYapu 2023 1. - - -
AmopTu3aiyist 32 TOIHHATA - -
Or1nucaHy akTUBU - -

BanaHc kbM 31 aekeMBpH
2023 1.

BasaHcoBa CTOHHOCT
KoM 1 sHyapn 2023 1. - -

KbM 31 gexemepu 2023 . 1,237 5,335 6,572

(i) Huouxayuu 3a 3a2yéu om obe3yenka
PbKOBOACTBOTO Ha JIPYkKeCTBOTO cuuta, e KbM 31 mexemepu 2023 r. HAMa HHAMKALMM 34 obe3lieHKa Ha

HLHFOTpaﬁHH MaTCpHaJIHi aKTHBH.

(ii) 3an0xcenu akmueu

Ksm 31 nexkemepu 2023 npunoGuTHTe UMOTH (36MH M CIpajH), ClykKaT KaTo obe3neueHue no I0roBop 3a
KpEJUT, CKIFOYeH Mexay JpyxecTBoTo u Texcumbank A/l

(iii) Axmueu ¢ npouec Ra uszpancoane
KoM 31 mexemspu 2023 r. HAMa aKTHBH B TPOIIEC HA H3I'PaKAAHE.
(iv) Bpemenno neuznoazeanu umMomu, Mauluni i CoOPHCEHUA

KM 31 nexkemBpu 2023 T. HIMa UMOTH, MAIlIMHK ¥ ChOPB/KEHHS, KOUTO BPEMEHHO HE €& H3IO3BAT.

JIM3MHT KATO JIU3HHIOJATE

[Ipes 2023 r. JpyXecTBOTO HE M3BbPIIBA NEHHOCT Karo JM3HMHFOAATeNl MO NOroBOpH 33 (hHAHCOB WIIH
OIlepATHBEH JIM3MHT. HaMepeHNnaTa Ha PHKOBONCTBOTO €A NPUIOGHTHTE HMOTH 2 ObJaT OTAABAHH MOJ HAEM
1o opMara Ha OnepaTHBEH JTH3UHT npe3 2024 T.
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., JJUILIAH ITPOITBPTU MEHUDKMBHT* AL
MPUIOKEHUSI KbM ®PUHAHCOBHSA OTUET

3A TOJAUHATA, 3ABLPIIBAIITA HA 31 JEKEMBPH 2023 r. -

10. Iapu 1 mapHYHH €KBUBAJIEHTH

B xunaou nesa 2023 .. 2022 2.
ITapuunu cpencTsa B Gpoil - -
Cymu mo OaHKOBH CMETKH 610 -
Ilapu ¥ NapuyuHH eKBHBAJEHTH B OTYETA 32 NAPHYHHTE NIOTOUH 610 -

KbM 31 nexemepu 2023 T., MapuuHHTE CPeACTBA Ha JIpyKecTBOTO 1O GaHKOBM CMETKU B MECTHH Ganku ca
pasnpesieneHy, KakTo cnefpa: 22% ca B GaHKHU ¢ KpeauTeH peiiTuar BB- (cnopen nauan Ha BAKP) 1 78% ca
B GaHKH ¢ kpeanTeH peiTiHr BB+( cropen nanuu Ha BAKP).

(O4akBa €€ BCHYKH MapH 1 NAPHYHU CKBUBAICHTH a 0bJaT Bh3CTAHOBEHH B paMKHTE Ha ABaHANECCT MeCCLa
cjie OTYETHHA NEPUOI.

II]I)}/H(CCTBOTO € OLICHUIO queKTa 0T OYaKBAaHMTEC KPEAUTHH 3ary61/1 W HE 0 OTYHUTA KAaTO CHIICCTBCH.

11. ToproBekH H APYTH B3€MaHHs

B xunaou nesa 2023 2. 2022 2.
Bzemanms 3a IJC 612 -
061110 PHHAHCOBH AKTHBH 612 -

KoM 31.12.2023 JlpykecTBOTO cuMTa, 9¢ UMa Npaso Ha JIJIC Bb3CTaHOBABAHE B PA3MEP HA 612 xun.nB. Kpm
11aTa Ha 3aBepABAaHE HA HACTOALMA GUHAHCOB OTHET Ha J[PY>KeCTBOTO, TAHBUHATA NPOBEPKA € 3aBbpIICcHa H
14/1aTa CyMa € Bb3CTaHOBaHa Ha J[pyXKecTBOTO.

12. B3emMaHH4 110 JOTOBOPH 32 HeCHSA

KbM 31 mexemspu 2023 roapua J[pyxecTBOTO NpHTEXaBa GUHAHCOBH B3CMAHHA B pa3Mep Ha 6,254 xunaau
sieBa. Te3H aKTMBU Ce CHCTOAT OT B3EMaHWs 1O JOTOBOPH 33 LECUM, 3aKyNeHH OT Oankn ¥ HeGaHKOBH
(HMHAHCOBM MHCTHTYLMM C L€l TAXHOTO Obaewo cbbupane. Ilo-nony e rnocoueHa pa3buBKa Ha
aMOPTH3WPAHATA UM CTOMHOCT B 33BHCHMOCT OT KOs IPyIa ca B3eMaHHATA.

B xunadu nega 2023 2. 2022 ..
Bsemanus, H3KyneHH oT BaHKH - -
BzeManus, H3KyneHu oT HeOaHKOBH (pUMHAHCOBY HHCTHTYLIIN 6,254 -

6,254 -

BseManuATa 10 3aKyNeHN MOpTheli ce ouaksa fa ObIaT CHOPaHM 3a IEPHOH, MO-ABITH OT | roauHa OT

Jartata Ha (pHHaHCOBI/IH OTYCT.
BieMaHud 00 3aKyNEHH HOpTd)CFIJ'[H €a B3eMaHUA OT KakKTO OT (l)HSM‘[eCKI/I LA, Taka 4 OT IOPUANIECKH JIUIa.

B 3axyneHuTe npe3 2023 . HopTdeiiin uMa KpeaUTH ¢ IpUIekaiy 06e3 e eHIA.
KoM 31 mexemBpu 2023 1. JIpy’keCTBOTO He € 3aII0KHIIO B3EMaHHs N0 3aKyNeHH NOpTdheiim.

13. Biemanus no NpeIocTABEHU 3aeMH

KoM 31 gexemspr 2023 rofnHa [Ipy»kecTBOTO NPHUTEXABA B3eMaHHA IO PCAOCTABEHH 3a6MH B pasMep Ha 48
xui1. 7B. [To-gomy e nocodyena pa3GUBKa Ha IpeIocTaBeHa oT JpyKecTBOTO cyma:

B xunaou nesa Fenexcka 2023 2 2022 2.
Ju Cu Eit MennmxmbHT AJl (cBBp3aHO HLE) 48 -
48 -
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HJIATLIAH ITPOITBPTA MEHUKMBHT“ AJ]
IMPUJIOKEHUSA KbM ®PUHAHCOBHUA OTHET

3A TOAUHATA, 3ABBPIIBAHIA HA 31 AEKEMBPH 2023 r.

14. HaBecTHUHH B AbLUEPHU APYXKeCTBa

B xunsiou nesa 2023

Tloso:xATETHA

HHBeCTANHSA THLProBCKa Ob6uio

penyTanus
Junnan UmMoTH 5,058 5,034 10,092
Huruias Umotu 1 5,691 1,643 7,334
Hunian Umotu 2 934 2,000 2,934
Byprac [IpomxekT MeHHIDKMBHT 1,600 590 2,190

13,283 9,267 22,550

15. THProBeKH 3aAbJIKEHHST

THProBCKHTE 3aab/oKenus KbM 31 mekemBpu 2023 r. B pasmep Ha 606 XWILJIB. NPEACTaBIABAT 3AXBIDKCHUSA
KbM JOCTABUHIM HA JBIrOTpaliHy akTuBH. Exkcriosunuara Ha JIpy&ecTBOTO KbM BallyTeH  JIMKBHACH PUCK,
CBBp3aHa C THPTOBCKM H APYTH 3aIbJDKEHMs € onoBecTeHa B Benexka 18.

OuakBa ce BCHYKH 3aAbJDKEHHA 110 TBPTOBCKH CACIIKH Ia 6baar ypeAeHu B paMKHTE Ha IBAHAACCET MECeHa oT

OTUYETHUS TIEPUO.

16. 3aeMH 1 KpeaHTH

ToBa npuno¥keHye 1aBa WHGOPMAIA 32 IOTOBOPHUTE YCIIOBUA HA JIMXBOHOCHHTE 3a8MH Ha JlpyKeCTBOTO,
KOHTO Ce OTUHTAT [0 AMOPTH3MpAHa CTOMHOCT. 3a Mosede HHPOPMAUMs 32 €KCMO3HLMATA Ha JIpyKeCTBOTO

KbM JIMXBEH, BATyTEH M IMKBUEH PHCK, BIbKTe [Ipunoxenue 18.

B xunaou nesa

3aem 1 ot [Iu Cu Eit MenuaambHT AJ]
3aem 2 ot Jlu Cu Eit MesukMbHT Al
3aem oT BAKB

3aem o1 TercuMOaHK

3aem ot Mapudonc Xoaauar

3aeMH U KpeIUTH
Hemexymuju
Terxywu

VeioBuATa MO 3aeMUTE €A KaKTO CJ€Ba:

B xunsaou nesa Banyta
3aeM 1 ot JTu Cu Eit MeHnmmkmMbHT AJl JieBa
3aeM 2 ot Ju Cu Eit MenumkmbHT AJl €BpOo
3aem ot BAKDB eBpo
3aem ot Tekcumbank AJl €Bpo
3aem o1 Mapudonc Xonauar €BpO

2023 2. 2022 2.

796 -

4456 -

18,150 -

5,476

5,430 -
34,308 -
30,355 -
3,953 -

I'oouna

Homunanen JiHXBeH Ha
NpOLEHT nanex

7% 2024

5% 2030

2.5%+ TpuMeceueH

EURIBOR 2033

4.2% 2030

8% 2028
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»JTATLIAH MPOITBPTH MEHUKMBHT A/
NMPUJIOXKEHUSA KbM ®PHHAHCOBHS OTHET
3A TOJIMHATA, 3ABBPIIBAIINA HA 31 JTEKEMBPH 2023 r.

16. 3aemMu ¥ KpeAUTH (MPOABIKEHHE)

JonbanuTesHa HHGOPMauHs — KOBEHAHTH

Criopen M3HCKBaHusTa Ha noroBopute 3a 3aem ¢ BAKB, JlpyxecTBoTO TpsA0Ba 1a W3IbJIHABA YCJIOBHATA IO
rpyna OT KOBEHAHTH, KOMTO Ca BKJIIOYCHU B TOTOBOPHTC MEKTY CTPAHHTE. Kem 31 mexemppu 2023 r.
JIpy’KeCTBOTO € H3IBIHHANO H3UCKBAHMATA [0 KOBEHAHTUTE, ONMCAHK B IOTOBOPHTE.

Papuenue Ha IBHKEHHSITA HA NACHBH KM HAaPUYHH MOTONH NPOH3ITHYAILH OT (PMHAHCOBATA TeHHOCT

3aemu u
Benexcrka

KPeAHTH
Banauc kpm 1 sinyapu 2023 -
Ipomenu & napuvnume NOMOUL Om
Junancosa deitnocm
Buecex kanutal 2,397
[TpenocTaBeHy 3aEMH (48)
[TnaTeHd TUXBU (220)
TTony4yeHn 3aeMu 29,824
O6u10 npoMeHU B MAPHYHUTE 31,953

[OTOHH 32 (PHHAHCOBATA NEHHOCT
Eexm om npomenu 6v¢ eiymnu
Kypcose

17. CobcTBeH KanHTAJ

17.1, Pezucmpupan Kanuman

JIpy>ecTBOTO € ¢ PETHCTPUPAH KATIUTAT OT 2,397 XHIL JIeBa, KOHTO € M3LIAII0 BHECEH KBM 1aTaTa Ha TOAMIIHUA
(hUHAHCOB OTYET.

18. Yiopapnenne Ha GUHAHCOBUS PUCK

Mperyen

JIpyecTBOTO MMa €KCIIO3HLUA KbM CI€NHUTE PHHAHCOBH PHCKOBE:

v KpemWTeH PHCK;

v NIHKBUJIEH PUCK;
v/ masapeH pHCK.

ToBa MPHOKEHKE TIPEACTaBs HHOPMALMA 33 EKCTO3ULHATA Ha JIpYKeCTBOTO KbM BCEKH €lHH OT TOPHUTE
pHCKOBe, LenuTe Ha JIPY)KeCTBOTO, MOJMTHKMTE M MPOLECHTE 33 M3MEPBAHE W YNPABNCHHMC HA PHCKA, U
ynpaBjieHHeTo Ha KanuTana Ha JpyKecTBoTo.

KaTteropun ¢puHaHCOBY aKTHBH H NaCHBH

BanaHcoBHuTe CTOHHOCTH Ha (bPIHaHCOBI/ITC AKTHBH H MaCuBH Ha I[p}’)l(eCTBOTO Morar jaa 6saar NpeACTaBEHH B
CIICTHUTE KaTeropuu:

B xunaou nesa Beneorcra 2023 a. 2022 2.

DHHAHCOBH AKTUBH
JbAroBM HHCTPYMEHTH 110 AMOPTH3HPAHA CTOHHOCT!

MMapw 1 NapUYHY CKBUBATICHTH 10 610
THProBekH ¥ Apyry B3EMaHHA 11 612
BzeMaHud 1O IOTOBOPH 38 LECUS 12 6,254
BseMaHus IO NpeI0oCTaBEHH 3aeMH 13 48
O6mo GHHAHCOBH aKTHBH 7,524
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»JTAIIJIAH IMPOITBbPTH MEHH/UKMBHT* AZ{
NPUJIOXKEHUSA KbM ®UHAHCOBHUA OTUYET
3A TOIUHATA, 3ABBPIIBALIIA HA 31 JEKEMBPH 2023 r. -

2023 2 2022 ..
DuHAHCOBH MACHBH
®uHAHCOBH NACUBH, OTYHTAHH [0 AMOPTH3IHPAHA CTOMHOCT:
THproBeku 3a1b/KEHHA 15 606 -
3aemMH U KpeauTU 16 34,308 -
0610 GUHAHCOBH NACHBH 34,914 -

061K NoJ1osKeHHs! 32 YIIPABJICHHE HA PHCKA

PbKOBOACTBOTO Ha ley)KGCTBOTO HOCU OTrOBOPHOCTTA 3a YCTaHOBABAHC Ha MOJIMTHKA 3a YNpaBJe€HUE Ha
PHUCKOBETE, OT KOHUTO pr)KeCTBOTO ce pinuse. Tazy monuTHka YCTaHOBSBA JIMMUTH 3a MOEMAHC Ha PUCKOBE IIO
OTASITHH BUAOBE, Jleq)m-mpa npasuia 3a KOHTPOJI BbPXY PHUCKOBETE U CHOTBETCTBHE C YCTAaHOBCHUTEC JTHMUTH.
MonuTukara 3a YIIpaBJICHUC HA PUCKOBETE IMOMICKH Ha peryJiipHa INpOBEpKa C L&A YCTaHOBSIBAHC Ha
HACTBHIMIM U3MEHEHUSA B HCKOBETE, HA KOUTO I[py)KECTBOTO € MMOATOKECHO.

KpeanuteH pHck

KpeauTeH puck € pUCKbT OT (huHaHCOBa 3ary6a 3a JIpy»eCTBOTO B CHTYallus, PU KOATO KIINEHT W1 CTpaHa
10 (PHHAHCOB MHCTPYMECHT He YCIIee Ja M3MbJIHH CBOUTE JOPOBOPHH 3aIb/UKEHNs W Bb3HUKBA OCHOBHO BBB
BpPB3Ka C B3eMaHUs OT KIHEHTH.

Excriosuunst Ha KPeAHTEH PUCK

Banancosata CTOWHOCT Ha (bHHaHCOBPITe AKTUBH MNpCACTaB/IABa MaKCHMallHaTa KpeauTHa CKCIO3UIIMA.
MakcuMasniHaTa eKCno3uUHs KbM KPEIUTCH PUCK KbM JaTaTa Ha OTYETA € KaKTO CJIeaBa:

B xunaou nesa KBeneoicka 2023 2. 2022 2.
AKTHBH

[lapu4Hy cpeAcTRa o 6aHKOBH CMETKU 10 610 -
THProBCcKy ¥ IpYrH B3eMaHHUs 11 612 -
B3eMaHus no JOrOBOPH 3a LIECHS 12 6,254 -
Bsemanus 110 npeA0CTaBEHH 3aEMU 13 48 -
Oo6uro 7,524 -

BiemaHus 1o Z0FOBOPH 32 LeCHs

Hait-roJleMHisT KJIac aKTHBH Ha JIPY>KeCTBOTO ¢€ CHCTOM OT B3EMaHHs MO HOTOBOPH 32 LECHA, KOUTO €a Mo
[IPOCPOYEHH JOTOBOPH 32 32€M, CKIIOUEHH U [10-KBCHO, IPO/IA/IEHH Ha THPT 0T GaHKH W HCOAHKOBY (buHaHCOBH
MHCTHTYLIMH Ha pasiM4HH eTaly Ha npocpoyue. B3emMaHusTa o JOroBOPH 33 LECHS C€ KacupuLMpaT KaTo
3aKy[eHH HJIM ITHPBOHAUAIHO Cb3JaieHH (HHAHCOBU AKTMBH C KPeIMTHA 0DE3UEHKA, MPH MHPBOHATAIHO
Tpu3HaBaHe, To cMuchia Ha MCPO 9, 3alIoTO UMAT MHOTO BHCOK OpOii JIHM MPOCPOME H Ca 3aKYNEHH OT
JIpYIKecTBOTO ¢ FOJIEMH OTCTBIIKA OT HOMHHAIIHUTE UM CTOHHOCTH M C LieNl ChOMPaHe Ha B3CMHMATA [10 Te3H

IOOTOBOPH.

JIpyXecTBOTO TpHIara MoOjeNd 3a OLEHKa Ha nopTdeinn ¢ B3eMaHWd, ¢ HMATO TOMOLL ONPEAeNT
BB3MOJKHOCTHTE 33 ChOMpaHe Ha mafeH HopTdeiln, IEHAaTa 3a 3aKylyBaHe W OaKBaHWs Pe3yJNTaT BBPXY
(uHaHCOBHUTE OTUETH.

OCHOBHMTE CTBIKH B IIPOIECA HA aHATU3 ca ciiegHuTe: 1) U3rpaxaaHe Ha CTATMCTHYECKM MOLCH, ¢ “HATO
[IOMOLLL Ce OMpEIENAT 04aKBaHHTE IOCTHIUIEHHUS OT JaIeHA MOPTdeiin; 2) onpenenaT ce 04aKBaHUTE TAPHIHH
MOTOLM Ha MeceuHa 6a3a 3a Le s XKHBOT Ha AalCHUS

18. Ynpas/ieune Ha (pUHAHCOBHSA pHCK (IPOABIIKEHHE)

BsemaHHsl 10 AOTOBOPH 32 LecHs (IIPOABJKEHHE)

nopTdeitn — GbaeIlu MapuIHH MOTOLM; 3) M3UMCISLBA C€ BBTPEIIHATa HOPMa Ha BB3BPBINACMOCT Ha 6aza
OPUIMHATHATA MOKYTIHA LleHa | Ce U3IOJI3RA, 32 1A C& M3YMCIIM HETHATA HACTOALIA CTOMHOCT Ha noptdeiina.

Excno3uipaTa Ha J[py’ecTBOTO KbM KDPEJHTEH PHCK OCHOBHO C€ BIIHAC OT MHAMBHAYAIHHTe NPOAYKTOBH
XapaKkTepUCTHKHK Ha LeAHpaHuTe nopTrdeiiny.
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HIAILIAH MPONBPTU MEHUUKMBHT A/l
MPUJIOXEHUA KbM PUHAHCOBHUSA OTHET
3A TOJTUHATA, 3ABBPIIIBAIIA HA 31 IEKEMBPH 2023 r.

B kpas Ha Bcska rouHa JIpy)KecTBOTO MIaHHpa 2 U3BbPILBA TECTOBE 32 00€31EeHKa Ha BCHIKH noptdeiinu
KaTO [PEH3UHCIIABA OYAKBAHKTE NAPUMHK NOTOLH 38 OCTABALINS XKHBOT HA CHOTBETHATE TIOPTQSHIH.

THLproeckH U APYTH B3eMaHHs

EKCIO3HLHATA KBM KPEIUTEH PHCK € B DE3YyNTaT Ha MHIMBHAYQJIHHTE XapaKTCPHCTHKH Ha OTIACITHHUTE
knuenTH. Ta3| eKCImo3HLHMA CHILO TAKa MOXKeE J1a 3aBHCH OT PHCKa OT HelljlallaHe B HHAYCTPHATA U Na3apa, Ha
Kolito onepupa /IpyKecTBOTO.

PBKOBOJICTBOTO CUMTA, Ye KbM 31 mekeMBpH 2023 r., JIpyKeCTBOTO HE € M3JIOKEHO Ha CHUICCTBEH KPEAUTCH
PHCK, Thi KaTO KbM ropenocoueHara fata J[pyxecTBoTO HAMa CHIIECTBEHN (dHMHAHCOBH MHCTPYMEHTH, IO
KOMTO KIHEHT MM CTpaHa no (HHAHCOB HHCTPYMEHT OM MOIJIA Ja He yClee JIa M3IBJIHM CBOMTE AOTOBOPHH
sanemkennd. KoM 31 nexemspu 2023 r. JIpyXecTBOTO OTUHTAa (PHHAHCOBUTE HHCTPYMEHTH — TbPTOBCKH H
JpYrHd B3eMaHHA Ha CTO#HHOCT 612 Xmu. /B

I'Iapnlum cpeacTBa U NApHYHH €eKBHBAJICHTH

KbM 31 nexemepu 2023 T., mapuyHHTE CPEACTBA HA JIPYKECTBOTO 110 6aHKOBU CMETKH B MECTHH Ganku ca
pasnpesieneHy, KakTo censa: 22% ca B 0aHKH ¢ kpeauteH pefituHr BB- (cnopen nannu Ha BAKP) u 78%
ca B GaHkH ¢ KpemuTeH peiitunr BB+ (criopen mamuu wa BAKP). Ppkosoactsoro Ha JIpy:mecTBOTO €
OIeHMNO e)eKTa OT OYAKBAHUTE KPEIUTHH 3ary0H 1 CMATA, Y€ TOH HE € ChLIECTBEH.

JIMKBHACH PHCK

JIMKBUIEH PHCK € PUCKBT I[p}’)i(eCTBOTO J1a He O6bJIe B ChbCTOSHHUE J1a MOCPEIIHE CBOUTE 3abIKCHHA ChbI'JTaCHO
TexHug nanex. [logxonsT Ha pr)KeCTBOTO 3a ymIpaBJjieHUe Ha JIMKBUAHOCTTA € Aa CC OCHUI'ypH, O0KOJIKOTO €
BB3MOXKHO, Y€ BHMHAru e uUMa JAOCTAaThYHO JIMKBHUIHOCT, 3a Ja HW3IbJIHHA 3aAbJDKCHUATA CH, KAKTO IIPH
HOPM&JIHH, TaKa U TPU CTPECOBH YCIIOBHSA, KAKTO U 6e3 na ce rnoHece HEeMNPHUEMJIMBH 3aFy6I/I WK J1a ce HaBpE€In

Ha pemyTaluaTa Ha JIpyKecTBOTO.

HO-I[OJ'Iy ca JOrOBOPHHUTE FAJCKH Ha CI)I/IHaHCOBI/ITC WHCTPYMEHTH BKIOYUTEIHO OYaKBAHHU ial@anua Ha
NIUXBH, P3KITKO4YBAIN G(IJCKTB. OT JOTOBOPEHOCTH 3a HETHPAHE!

31 nexemBpu 2023 1.

Banancosa Aozoeopenu Ho 6 6-12 1-2 2-10
B xunaou nesa v napuunu
CMOIHOCT Mmeceya  meceya 200UHU 200UHU
romouu
TlacuBn
THproBekd 3aIbIKEHUA 606 606 606 - - -
3aeMH U KpeauTH 34,308 34,308 440 3,513 3,520 26,835
0610 macuBH 34,914 34,914 1,046 3,513 3,520 26,835
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JIATUIAH IPOITEPTH MEHMIKMBHT AJL
MPUJIOKEHUA KM ®HHAHCOBUS OTYET
3A TOAWHATA, 3ABLPIIBAIIA HA 31 JEKEMBPH 2023 r.

18. Ynpapnenue Ha GHHAHCOBHS PHCK (POABJIKEHHE)
JIuKkBHIEH PHCK (TIPOIBJKEHNE)

TabnuuaTa mo-AoNy NpeacTaBs HATMIUETO Ha AKTHBH Ha JIpy)KeCTBOTO 32 le/uTe Ha Obaello pUHAHCHPaHe:

3anomxenu
KaTo Hannunn O6mo
31 pexemBpu 2023 1. HeoBe3neyenu
obe3nmeueHme
B xunadu nesa
THproBcku U ApYTH B3EMaHUA - 612 612
B3emaHus 10 TOTOBOPH 3a LIECHSA - 6,254 6,254
[Mapy ¥ napH4HK €KBHBAJICHTH - 610 610
BzemaHus 10 IPeJOCTABEHH 3ACMH - 48 48
O0mo aKTHBH - 7,524 7,524

Iaszapen puck

Ia3apeH PMCK € PMCKBT TIPH TPOMsAHA Ha Ma3apHUTE LEHH, KATO Kype Ha YyKIECTpaHHA BATyTa, JUXBCHH
MPOIIGHTH I [IeHH HA KANKTAIOBK HHCTPYMEHTH, IOXOADBT Ha JIpy:KeCTBOTO MM CTOHHOCTTA HA HErOBUTE
WMHBECTHIMH fna OBAAT 3acerHatu. LlenTa Ha YOPABIEHMETO HA Na3apHMA PUCK € Ja Ce KOHTPOTHpa
eKCIO3HLMATA KbM NA3apeH PHCK B IPHEMIMBY FPAHMIM KATO C& ONTHMHU3UPA BE3BPBIIACMOCTTA.

BanyTten puck

JlpyKecTBOTO OCBIIECTBABA CLEIKH, IEHOMUHUPAHH B Yy)KIeCTpaHHa BanyTa. JIpyKECTBOTO € H3JI0KEHO HA
BAJTyTeH PUCK, CBBP3aH C BB3MOXKHH KoneGaHus B Kypca Ha 4y»x/AeCTpaHHaTa BalyTa. KbM MOMEHTA TO3H PUCK
¢ MHHUMAJIEH, Thil KATO OCHOBHATA YaCT OT C/IEIKKUTE Ca IEHOMUHHUPAHI B €BPO, KbM KOATO BAIYTa € GUKCHpaH
OBATAPCKUAT JIEB.

PBKOBOACTBOTO HE CUMTA, Y€ (GUKCHHIBT LIC C€ MPOMEHH B cieapaiuTe 12 Mecela 1 MOpany Task NpHiMHa
HE [IPEACTABs BaIYTEH aHAIH3 Ha YyBCTBUTETHOCTTA.

AKTHBUTE U IACUBUTE HA pr)I(CCTBOTO B 61;nrapcr<n JIEB H CBPO €4, KAKTO CJie/Ba:

B xunsou Jlep Eepo O6uro
31 pexemepu 2023 r.

[Tapy ¥ DApH4UHH EKBUBAJIEHTH 132 478 610
TBProBcKkH U ApYrd B3eMaHUA 612 - 612
B3emMaHHs 10 JOTOBOPH 34 Liecus 6,254 - 6,254
B3eMaHHa 0O NPEAOCTABEHH 3aCMHU 48 - 48
O61110 PUHAHCOBH AKTHBH 7,046 478 7,524
TBHproBeKy 3abIDKEHHA 606 - 606
3aeMH U KpEAUTH ) 796 33,512 34,308
O6mo pUHAHCOBH MACUBH 1,402 33,512 34,914

JIuXBeH pHCK

JIHXBEeHUAT PUcK mpeAcTaBaABa PHUCKa OT konebaHue B pasMepa Ha JIMXBOHOCHHTE aKTHBH H ITIaCUBU Ha
,}Ipy)l(eCTBOTO, IBbJDKALO ¢& HAa M3MEHEHUETO Ha Ia3apHUTE JIMXBCHH IPOLECHTH. JINXBOHOCHUTE (bI/IHaHCOBI/I
WHCTPYMEHTU Ha )_Ipy)KeCTBOTO ca pasiUiaiaTesIHd CMETKH H 3a€M OT CBbpP3aHH JHLA C (ancupaH JIHXBCH
MPOLECHT, T.€. MAPUIHHTE MOTONKX Ha I[py)KeCTBOTO HE Ca U3JIOKECHH Ha CHIUCCTBCHU ecbexm OT UBMCHCHUATA
B JelcTBAlUNTE HUBA HA NMA3apHUTE JIMXBCHHU IPOLCHTH.

Ananuz Ha yygcmeumeniHocmma

AHATH3BT HA YYBCTBUTENHOCTTA 3acara 3acMa oT bAKB, kpaeTo e(eKTUBHUAT JIMXBEH TPOLIEHT € ChCTaBEH
0T GUKCHPaH KOMIOHEHT OT 2.5% u Tpumeceden EURIBOR. EURIBOR-a e oTpuL@aTesieH H B CLEHapW,
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HIAILTAH MPOITBPTH MEHU/UKMBHT AJ{
NPIWIOKEHUA KbM ©@PHHAHCOBUA OTUET
3ATOJIMHATA, 3ABBPIIBALIA HA 31 JEKEMBPH 2023 r.

18. YnpaBnenue Ha GHHAHCOBHS PHCK (NPOABbJIKEHHE)

JluxeeH pucK (IPoIbIKeHHE)

kbaeTo 3-meceunnst EURIBOR ce yenuuasa ¢ 50 6a3ncHH MyHKTa, HAMA eEeKT BBPXY OTHETa 32 PUXOAUTE
U Pa3XOIHTE,

YapaBnenue Ha KamuTaaa

Llenute Ha JIpy*KeCcTBOTO BbB BPB3KA C YIPABJICHHE HA KAMTaNa ca:

v Ja OCHTYpH criocofHOocTTa Ha JIPYXKecTBOTO 1a NPOABIKM Ja ChLICCTBYBA KaTo JNeHCTBALIO
HpeInpraITHE;
v ia OCHTYPHU aJeKBATHA PEHTAGUIHOCT 32 COOCTBEHUIIUTE, KaTO OTpPECIA LleHaTa Ha NPOLYKTATE U

YCIYTHTE CH B CbOTBETCTBHC C HHBOTO Ha pUCKa.

JIpy’KeCTBOTO € PETHCTPUPAHO KAaTO HeGaHKOBA (pMHAHCOBA HHCTUTYLMA B LEHTPAIHATA GaHKa Ha Bhirapus u
NPH HETOBMSA PEKUM HA PETHCTpauus TpsAORa Na MOATBPXKA M3LLUIO BHECEH KANHTAI OT | METHOH JIeBa [0
BCSIKO BpEMe.

TonuTHKaTa Ha PKOBOACTBOTO € /@ CE MOUIbpiKa CHITHA KanuTanosa 0asa, Taka 1e Jja e OCUIypH JOBEPUETO
Ha MHBECTHTOPHTE, KPEAMTOPUTE U Ha Ma3apa Karo L0, M 1a MOrar /ia C& OCHTYPAT yCJIOBHA 3a pasBUTHE HA
GuzHeca B 6paewe. [Ipes roAMHaTa He ¢ MMalo MPOMEHM B IMOAXO0ZA 32 YNPaBNEHWETO HA KAalHTala Ha

Jpy*KecTBOTO.

19. CueToBOIHH MPEUEHKH

Hskou OT CUETOBOJHWUTE INOJUTHKHA M OMNOBECTABAHUA Ha I[p}’)KeCTBOTO H3HCKBAT OLICHKA Ha CIpaBCUIMBH
CTOMHOCTH 3a (l)I/IHaHCOBI/I H3a He(i)I/IHaHCOBI/I aKTHBH H MACHUBH.

CnpaBe}muBme CTOMHOCTHM C€ KaTeropu3upar B pa3H4HU HUBA B ﬁepapxmna Ha CIIpaBeUIUBUTE CTOHHOCTH
Ha 0a3ara Ha BXOAAIIMTE JAHHHU B TEXHUKHUTE 32 OLCHKA, KAKTO Clie/Ba:

. Hupo |: koTHpaHH LeHu (HeKOPHTUPAHH) HAa aKTHBHY Na3apy 33 CXOJHH aKTUBY WU NIACHBH.
. Hupo 2: BXOMALIH JAaHHH Pa3sTMIHH OT KOTHPaHH LeHH, BKIodeHH B Hugo 1, xouTo, psKo (T.€.
KaTo LIeHH) WM KOCBEHO (T.€. MOJIyYeHH OT LiEHH), €& JOCTHIHH 3a HabJII0IaBane 3a akTHBA WIH [TacUBa.
. Huyro 3: BXOQAIIM JaHHE 33 aKTUBA WM MACHMBA, KOMTO He ca GasupaHu Ha HabmonaeMu MasapHH

JAaHHW (HeHAOII0AaEMH BXO/ISI M JAHHH).
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»JUILIAH ITPOITHPTU MEHH/UKMBHT A/l
MPHJIOXKEHUS KbM ®MHAHCOBHUS OTUET

3A TOJVUHATA, 3ABBPIIBAIIA HA 31 JIEKEMBPH 2023 r.

19. CueToBogHH MpeneHKn (MPOIbIKEHHE)

O11eHKa M0 CpaBeInBa CTONHOCT

(i) Cnpageorusa cmoiinocm Hueo 3

Crneanara Tabnuua NpeacTaBsA PaBHCHKE HA NIBHIKCHUCTO OT Ha4yallHO cangoo A0 KpaﬁHO CcaJIi0 Ha B3¢MaHUATA
[0 JOrOBOPHTE 33 LECHud, YHHTO CIIPABCTMBHA cToliHoCTH ca oT Hueo 3:

B xunsaou nesa

CaJio Ha B3eMaHHMsI 110 eCHU KbM 1 siHyapu

Tpunobusanus
CpOpaHy B3eMaHus

2023 2. 2022 2.

6,254 -

HerHa nedanba oT U3MEHEHHETO Ha JOTOBOPHHUTE NIapUYHU NMOTOLUH

IIpuxon or MUXBH

Canfo Ha B3eMaHHs MO HecHH KbM 31 AekeMBpH

Edekt oT 1uCKOHTHpaHE
JIMCKOHTHPaHA CTOHHOCT

6,254 -

6,254 -

CnpaBez[nnBaTa CTOMHOCT Ha B3eMaHMWsATa II0 AOTOBOpM 3a LECHH € U3YHCIIEHA UYpe3 JUCKOHTHpAaHe Ha
OYaKBAHHUTE NapPUYHH ITOTOLUH OT CIEABAILUTS TOJIHHH C O(I)I/ILII/IaJ'[HI/I}I JIMXBCH NPOHECHT Ha BHE 3a NpooyKTH

6IM3KH 10 KaTCropuUTe U3KYIICHN (1)I/IHaHCOBI/I AKTHBH.

(ii) TexHuKa 3a ouenasaHe U IHAYHMENLU HERA3APRU PaKmMopu

Crnenuata Tabiiyua noka3pa TEXHWKaTa 32 OILICHABAHE Ha CrpaBeJiMBa CTOMHOCT WM 3HAUMMHTE HEIa3zapHu

taxropu.
Huso Ha
crnpases-
DuHAHCOB JIHBA
HHCTPYMEHT CTOHHOCT

TexHuKa HA oUeHSIBAHE

3HauuMu
HeHaOJIrOAAEMHU
BXOASIIN AAHHH

B3aumoBpb3Ka MEKIY
KJIFOY0BHU
HeHA0/II0A2eMH
BXOJSIIIM AAHHH H
CIpaBeaNHBa CTOAHOCT

BisemManus 1o Hueo 3
JIOTOBOPH 32
HecHst

Huckonmupanu napuyry nomoyu:
Mo/IensT 3a OliEHKa € OasupaH Ha
NPEU3YMCIABAHETO HA OYAKBAHUTE
BXO/SILIY TAPUYHH MTOTOLIH,
OPOU3THHAILY OT TEKYIIOTO HUBO Ha
¢hOUpaHe, KOPUTHpaHu ¢ eexTa OT

BBTPCIIHHUTE NIPOLEAYPH U KOHTPOJIH,

LeNAmy noJo0peHHe Ha rpoLeca o
chOUpaHe.

® [[azapHo u
MaKpOUKOHOMH
4ecKO
pa3BUTHE

® TlonoGpenn
BBTPELIHY
CTpaTeTuH 3a
cb0upaHe

HeraruHOTO pa3BUTHE
g4 I1azapa HaMasiBa
CTPABENIHBATA CTOHHOCT
YBearueHHeTo Ha
eeKTHBHOCTTA OT
BETPEIIHUTE CTPATErHi
3a chfupaHe yBeIH4YaBa
CIpaBe/JIMBaTa CTOMHOCT

3aeMu u Huso 3
KPeAUTH

Juckonmupanu napuiHy ROMoyu
BBACHINTE TAPUYHU TOTOLM Ca
oLeHeHH Ha 6azaTa Ha
yGIMKYBaHUTE TMXREHH MPOLICHTH
ot euribor-rates.eu— JIMXBEHA
CTATUCTHKA 32 3-MECEUHUA
MEXKIYOQHKOB JTUXBEH IIPOLICHT.

Henpuiaoxumo

Henpunoxumo
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HIHAIIIAH MPOITBPTU MEHUUKMBHT Al
NPUJIOKEHUA KHEM @®PUHAHCOBUA OTUET
3ATOJMHATA, 3ABBPIIIBAIIIA HA 31 JEKEMBPU 2023 r.

20. Cebp3aHHu auua
(i) Hpeonpuamue Maixa u KPAIRO KOHMPOIUPANLO AHLE

Ha 30.04.2024 r. e u3BbpUICHa NMPOMsHA B COOCTBEHOCTTa Ha JpyKECTBOTO H coOCTBEHUK Ha
KanuTana, CUMTaHO OT Tasu Aara, ca "Enea Kermron Xommunr" AJl, EMK 124020731 (nputexapaiio 500
6pos HaTHUHM OGMKHOBEHN NMOUMEeHHH akuuu) H GAN AF MANAGEMENT LTD, P.Kumsp, HE 311763
(nputesxagawo 2 396 500 6post HaNMYHM OOMKHOBEHH [TOMMEHHU aKLH).

(ii) Coenku cve Ccevp3anu auya:
CroiiHoCT Ha
caeJIKHTE 32
roAHHATA Kpaiinu canna
NPUKINYBALLA HA KbM
31 nexeMBpH 31 nexeMBpH
B xunsou resa 2023 2. 20222 20232 2022 2.
CobGeTBeHMIH
Oun Cu Eir MeHngpkmbHT AJ]
[TpexpocTaBeHH 3a€MH (5252) (5252)
GAN AF MANAGEMENT LTD
(ot 30.04.2024)
[TpenocraBeHH 3aeMH (5402) (5402) )

(iii) Coeaku ¢ K110408 PbKOGOOEn nepConaL:

Ipes 2023 roguHa JIpy»KeCTBOTO He € HAUUCABAJIO H H3IUIAIIANO Bh3HATPAKACHUA HA HICHOBETE HA CoBeTa
HA JMPEKTOPUTE H U3IBIHUTENHHA TUPEKTOP.

IIpes 2023 r. JIpyXeCTBOTO HE € HA4UCIWIO Bb3HArPaXICHHA 32 KOHCYNTAHICKH YC/IYTW HA KIOH0B
YIpPaBACHCKH [IEPCOHAI.

21. AHTa3KMMEHTH H YCJIO0BHH 32 TbJIXKeHHsI

JIpyXecTBOTO HAMA aHTKHMEHTH 1 YCIIOBHH 3aAb/DKEHNs KbM 31 IeKeMBpH 2023 r.

22. CLOATHA ¢JIe] ATATa HA OTYETHHA NMepHOa

Ha 30.04.2024 r. e npomeHeHa COOCTBEHOCTTa B APYXKECTBOTO, KATO NPEAXOIAHHTE aKLHOHEPH 3npaBko
Bragumupos Meanos u ,,JJH CH EX MEHUDKMBHT® AJl ca npexpbpiiiiy NpUTEXKaBAHUTE OT TAX aKLHK
Ha, CHOTBETHO: 31paBko Braaumupos MBawoB Ha "Enea KemuTbn Xommuuar" AJl, EMK 124020731
(mputesxasawo 500 6pos HanM4HK OGUKHOBEHH MOMMEHHU akuun), a ,,JIU CH Ed MEHUDKMBHT AJl Ha
GAN AF MANAGEMENT LTD, P.Kumsp, HE 311763 (nputexasatio 2 396 500 6pos Hanu4HH 0GMKHOBEHH

MOUMEHHH aKLIH).

(DHHAHCOBUAT OTUET KbM 31 nexemppy 2023 T. (BKIIOYHTEIHO CPaBHHTENHATa HHbOpMAaLs) € o00peH ot
CoBera Ha jupekTopute Ha 22.05.2024 1.
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