MonHatekc OOA FoantIeH OUHAHCOB OTYET 30 FOAMHATA, MPUKAOYBALLA HA 31 AekemBspi 2008
BAAAHC
Ha MOHATEKC OOA
kbMm 31 AekemBpu 2008 r.
(xvA.AeBQ)
)
CohabprkaHMe § 2008 2007
2 3 4 5
AKTUBU
Hetekywwm akTusu
.[IMoTn, TpaHCHopPTHK CpeacTsa, KOMMoTpn 1 o6opyasaHe 6 283 298
.|MHBECTULIMOHHU MAMOTH 7 138 144
CyMa HeTeKyLLHW aKTUBU 421 442
Texkywiu akTuemu
1.]CToKM 26
2.|TbProBCKM 1 ADYTU B3EMOHMS 8 142 920
3.|Tekylum AQHBYHU QKTHBU 9 1 ]
4.[[TapuYHU CPEACTBA M EKBLBOAEHTM 10 2 891 3265
5.{[MpeAnaaTer pasxoam 1 2 ]
CyMmda TeKyluM aKTUBH 3036 4213
BCUYKO AKTUBU 3457 4655
COBCTBEH KANMUTAA U NACUBU
Co6c¢cTBeH KanuTaa
1.|OCHOBEH KAMMUTAA 12 5 5
2.]KanmraAoBm pesepsm 13 1779 1779
3.|PUHAHCOB PE3YATAT OT MUHOAM MNEPHOAU 47 239
4.|PUHAHCOB PE3YATAT OT TEKYLLIMA MEPUOA 743 965
Cyma cobcTBeH kanuTaa 2574 2 988
Nacueu
Tekywiu nacuem
-[TBPrOBCKU 1 APYT 30ABAXKEHMS 14 806 1 585
.| 3OABAXKEHIS KbM MEPCOHAAQ 15 7 7
. TEKYLLIM AGHBYHU 30ABAXKEHUS 16 70 75
Cyma Tekywim nacusum 883 1667
CYMA NACUBU 883 1667
BCUYKO COBCTBEH KAMUTAA U NMACUBU 3457| 4655

Aarta: 20.02.2009 r.
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MoHaTekc OOA FroanieH chHOHcos OT4ET 30 TOAMHATA, NPUKAKNBALLIO Ha 31 aekemBspu 2008

OTHET 3A AOXOAMUTE
Ha MOHATEKC OOA
30 2008 .

(xmA.AeBQ)

Ne ChabpXaHHE 5| 2008 | 2007

1 2 Lsn 4 5

1. {Mpuxoan ot npoaAcx61 3.1 495 925
2. |Apyri npuxoam 32 527 845
Mpuxoau 1022 1770
3. [OT4eTHQ CTOMHOCT HA MPOACAEHU KTMBI 4.1 (62) (226)
4. |Pasxoau 30 matepraam 4.2 {7) (10)
5. |PA3xoAm 30 BbHLLHM YCAYTM 4.3 (116) (287)
6. |Pasxoam 30 amoptmsaums 4.4 (26) (27)
7. |PO3X0AM 30 MepCcoHaAQ 4.5 (86) (84)
8 OnepartueHa nevaaba 725 1136
9. |PMHAHCOBK NPUXOAM (PA3XOAM), HETHO 4.6 100 (64)
10. Meyaaba npean o6AaraHe ¢ AQHBUM 825 1072
11.|Pasxoau 30 AaHbLM 5 (82) (107)
12. MNe4yaaba 3a roamHara 743 965

Aara: 20.02.2009 r.
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MoHaTexc OOA FOAVLLIEH COUHOHCOB OTHET 30 FOAMHATA, MPMKAIOYBALLA HA 31 Aekemspy 2008

OTHET
3A NMPOMEHUTE B COBCTBEHUS KATUTAA
Ha MOHATEKC OOA
3a2008r.
' (XA.ACBQ)
c % OcHoBeH Karraao| Pesyatar
pARPaRne .%) Kanmran pe3B:pBM nep3:OAo oowe
] 2 3 4 5 6

Caaao Ha 1 aHyapu 2007 r. 13 5| 1779 281 2 065

lNpomeHu B co6CcTBEHMA KAnuTaA 3a 2007 r.
AGQHBLM MO CTATUM, OTHECEHM MPSKO B KAMMTAAQ 5 1 1
PUHAHCOB pe3yATar 3a 2007 r. 965 965
OO6LLLO NPU3HATU AOXOAM U PA3XOAM 3Q1 nepuoaa 966 966
7 [AvBraeHTH 18 (43) (43)
CaAAo Ha 31.12.2007 r. 5[ 1779] 1204] 2988

lpomeHun B co6cTBEHUs KanuTaA 3a 2008 r.
AQHBLIM MO CTATUM, OTHECEHM MPSIKO B KAMMUTAAG 5 1 1
PUHAHCOB PEIYATAT 30 2008 . 743 743
OG6LLLO NPU3HATU AOXOAM M PA3XOAM 3Q nepuoaa 744 744
AVBUAESHTU 18 {1 158)] (1158)
Caaao Ha 31.12.2008 r. 5| 1779 7901 2574

Aara: 20.02.2009 r.

CocraButeA: AaHreA ToAopos MopAaHOB-AMCKPET 4 00oA

PbkoBoauTeA: CBETAQ [epriHOBA POrAeBa
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MoHatekc OOA FOAULLIEH OUHTHCOB OTYET 30 FOAMHATA, MPUKAKYBALLIA HG 31 Aekemepi 2008

OTHET

3A NAPUYHUSA NOTOK MO NMPEKUSA METOA

kbm 31 AekemBpu 2008 r.

Ha MOHATEKC OOA
(XmA.AB.)
Ne CbAbPXOHME § 2008 2007
1 2 3 4 5
I. [Mapu4YHM NOTOLUM OT ONEepPATHMBHA AHHOCT
1. |[TOCTbNAEHMS OT KAMEHTU 1 ADYTU AeBuTopm 1 883 3066
2. |TTOCTbNAEHMS OT AMXBU U NPespPbLLUAHE HA BOAYTAO 4.6. 102 91
3. |MAQLLLOHMS HO AOCTOBYMLIM M ADYTU KpeanTopm (966)] (2 703)
4. [MAQLLLAHMA 30 3AMAQTH 1 OCUIYPOBKM 4.5, (85) (83)
5. |l1AQTEHM AMXBUM 1 PA3AMKM OT MPEBPBLLAHE HA BAAYTO 4.6. (4) (104)
. 6. {[IAQTEH AQHDBK BbPOXY AOXOAQ 5 (141)
' 7. |FlAQTeHM AVBUAGHTU 18 (1158) (43)
8. |HeTHK Nnapu4YHM NoTOLM OT ONEPATUBHA AEHHOCT (370) 224
II. {TapU4HU NOTOLUM OT UHBECTULLMOHHA AEHHOCT
1. |[TOKYNKa HO ABATOTPAMHM AKTUBM 6 (5) (15)
2. |HeTHM NApWYHM NOTOLM OT MHBEC TULIMOHHO AHHOCT (5) (15)
Ill. |U3SMEeHeHne Ha HOAMYHOCTUTE Npe3 roAMHATA (375) 208
IV. |[TapU4HU HOAMHHOCTHU M €KBUBAAEHTH B HQYAAOTO HA nepmoada 3265 3 057
V. |[Tapu4HM HOAUMHOCTH U EKBUBAAEHTH B Kpas Ha nepuoaAa 2 891 3 265
Aara: 20.02.2009 r.
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Monatekc OOA FoAMLLIEH CPMHAHCOB OTYET 30 FOAMHATA, MPMKAIONBALLIG HO 31 Aekemepy 2008

NOACHUTEAHU BEAEXKM
30 2008 .
Ha MOHATEKC OOA

1. KopnopartusHa nHcpopmauus

PUHAHCOBMAT OTYET HO MoHaTekc OOA (ApY>XeCTBOTO) 30 rOAMHATA, MPMKAIOYBALLA HA 31
Aekemepm 2008 r., € 0A0BPEH 30 NMYBAMKYBAHE CbIAGCHO peweHre Ha OBLLOTO CbBpaHue
ot 27.02.2009 r.

MpeanpusTMETO € ApYyXecTBo ¢ OTPAHMYEHA  OTTOBOPHOCT, CBb3ACAEHO C  pPeLLeHue
10206/1992 r. Ha Codourickm Mpaackm Coa. CeAaAMLLETO 1M OAPECHT HA YMPOBAGHME HGO
ApPYXecCTBoTO € 1574 Codpous, kK. CAQTUHA BA. 43 A an. 17. Apy>XeCTBOTO Ce MPeACTABASBA U
yrnpasAssa o1 CBetAa [lepruHosa Poraesa u MaptiH Avmimtpos Kiowykos - 3aeaHo u
MOOTAEAHO

PUHAHCOBATA FOAMHA HA APYXXECTBOTO APUKAIOYBA HO 31 AEKEMBPM.
Kbm 31 aekemspit 2008 1. CbARYXHULM B APY>XeCTBOTO Ca:;

CseTaa leprHosa Poraesa BvArapus 93.6%
Atobommp leprviHoB Poraes BvArapus 4%
MaptH Avmimtpos Kiovykos : buarapus 2.4%

CbNocTaBMmmTe AOHHM OBXBALLLAT nepuoa ot 12 meceua npes 2007 .

MNpeamMeTsT Ha AEMHOCT Ha NPOCANPUATMETO € TbProsums U TbOrOBCKO MNOCPEAHUNYECTBO HO
CAPO C TEKCTUA.

3a 2008 1. CPeAHOCTIMCHYHMAT BPOoit Ha MePCOHAAQ Bb3AM3A HO S5 AyluM, kbm 31.12.2008 T.
CMMCBYHMAT BP0 HA MEPCOHAAT Bb3AM3A HA 5 CAYXUTEAM..

2.1. basa 3a usroresiHe

PUHAHCOBMAT OTYET € M3roTBEeH HA 6a3g UCTOPMYECKa UEeHO. PUHOHCOBMET OTYeT e
NPEACTABEH B ObArQPCKI AEBA M BCUYKM MOKA3ATEAM CO 3AKPBIAEHM AO HOM-OAMZKUTE XUASAC
ObArQPCKM AEBA (XMA. AB.), OCBEH QKO € YNOMEHATO APYTO.

UsssaeHue 30 croTBETCTBUE

PUHAHCOBUAT OTYET HO MOHATEKC OOA e u3rotBeH B CbOTBRETCTBME C M3UCKBAHMATA HA
MeXAYHAPOAHUTE CTAHAQPTM 3Q PUHAHCOBO OTYMUTAHE, MPUETH OT EBponerickms cbio3
(MC®O, npuetm ot EC).

2.2. CblLLECTBEHU CHETOBOAHU NPUBAUIUTEAHM OLLeHKH U NPEANOAOXEHUS

M3roTeaHETo HA CPUMHAHCOBMS OTYET HOAGIA PbKOBOACTBOTO AQ HAMPABU NPUBAMIUTEAHM
OLLEHKM 1 MPEANOAOXKEHMS, KOUTO BAMSST BBPXY CTOMHOCTTA HA OTYETEHMUTE OKTMBM W NOCUBY,
W OMOBECTABAHETO HA YCAOBHM OKTMBM M MACUMBM KbM AQTATA HO BAAGHCA, KAKTO M BbOXY
OTHETEHMTE MPUXOAM 11 PAIXOAM 30 NEPUOAQ. PAKTUHECKMTE PE3YATATH B BbAEGLLE MOFAT AQ
C€ PAAMIGBAT OT HAMPABEHMTE NPUOAUUTEAHI OLIEHKM 1 PA3AMKATA AQ € CbLLECTBEHT 3Q
COMHOHCOBMS OTYET. Te3M OLEHKM Ce& MPEepasrAeXAaT PETYASPHO U OKO € HEOBXOAMMA
MPOMAHQ, MOCASAHATA C& OCHETOBOASBA B MEPUOAJ, MPE3 KOMTO € CTAHAAG M3BECTHA.,

2.3. O6o6w.eHne Ha ChULeCTBEHUTE CHETOBOAHM MNOAUTUKMU
MpeBpblLaHE B 4yXAECTPAHHA BAAYTa

PUHOHCOBMAT OTYET € MPEACTOBEH 8 ObArapckm A€BQ, KOSTO € AOYHKLIMOHAAHATA BAAYTO M
BAAYTATA  HA  NPEACTOBAHE HA ApyXectsoto. CAEAKMTE B HYXXAECTPAHHO  BOAYTA
MBPOBOHAYAAHO C€ OTPA3BAT BbB PYHKLMOHOAHATA BAAYTA MO OBAMEHHMS KYpC HO AQTATA HA
CAEAKATA. MOHETAPHUTE aKTMBK U MACKBM, ACHOMUVHUPAHM B YYXKAECTPAHHW BOAYTM ce
MPEUSHNCAIBAT BbB CPYHKUMOHOAHOTA BOAYTA, B KPAS HA BCEKM OTYETEH nepuoa, ro
3AKAIOHMTEAHMAE OOMEHEH KypC Ha BvArapcka HapoaHa BaHka 3a NOCAEAHNS PaBOTEH AeH
OT KOAEHAQPHATA roAMHA.
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MoHatekc OOA FroamLLIeH COMHAHCOB OTYET 30 FOAMHATA, MPUKAIOYBALLLA HG 31 Aekemspu 2008

BCuukn KypCoBIM pasAuKM ce mpusHABAT B OTYeTa 34 AOXOAMTE. HEMOHETAPHUTE OKTUBK U
NACKBK, KOUTO Ce& OLEHIBAT MO MCTOPMMECKA LEHO HA MPUAODUBAHE B 4Y>XKAECTPOHHA
BAAYTQ, C€ MPEBPbLLLAT BbB CPYHKUMOHAAHATA BAAYTA MO OBMEHHMS KYPC KbM AQTATA HA
“MbPBOHAYAAHATA CAEAKA (MpraOGHBaHE).

3HA4YMMM BAOAYTHHU KypcoBe 31.12.08| 31.12.07
1 LLLOTCKM AOAQP CE& PABHSBA HA 1.38731] 1.33122
| eBPO Ce PaBHIBA HA 1.95583] 1.95583

UMoTH, mawmHn u o6opyaBane

MmoTHTe, MALLIMHKTE 11 OBOPYABAHETO CE OTYMTAT MO LIEHT HO MPEUAOBHBAHE, HOMOASHO C
HATPYNAHUTE  AMOPTU3ALMM 1 HATPYNAHUTE 3aryBi OT OBE3LEHKd, KATO CE M3KAYGT
PA3XOAMTE 30 TEKYLLLA MOAAPBKKA.

LleHaTa Ha NPUAOCBMBAHE BKAIOYBA M PA3XOAM 30 MOAMSHG HA Y4QCTU o1 oBopyAaBaHeETO,
KOTaTo Te31 PAa3XOoAM ObAAT M3BLPLLIEHM M MPUW YCAOBME, Y& OTrOBAPAT HA KpUTEPUUTE 30
MPMSHABAHE HA ABATOTOAEH MATEPUAAEH OKTUB. AMOPTUIALIMMTE CE M3UMCASBAT HA 633Q HA
AVHEIHNS METOA 30 CPOKA HO MOAE3HIS XXMBOT HO QKTUBUTE.

MPU M3BLPLLBAOHE HA PA3XOAM 3Q OCHOBEH MPErASA HA OBOPYABGHETO, TE CE BKAIOYBAT B
©aAQHCOBATA CTOMHOCT HA CbOTBETHMS QKTMB KATO PA3X0AM 3a MOAMAHQA, MPU YCAOBME, Ye
OTFOBAPAT HA KOUTEPMMTE 30 NPMBHABAHE HA ABAFOTPOEH MATEPMAAEH AKTHB.

MMOTH, MALLMHKU 1 OBOPYABOHE CE& OTMMCBAT apu NMPoAaXDATA MM MAM KOraTO He ce
O4OKBAT HWUKAKBM ObAELLIM MKOHOMMYECKM M3FOAM OT TSXHOTO M3MOA3BOHE WAM  MPU
OCBODOXAGBOHE OT Tax. [leyaabute uAm 3aryburte, Bb3HUKBALUM MPW OTMIMCBAHETO HA
QKTMBUTE (MPEACTABASBALLIM PA3AMKATA MEXAY HETHUTE MOCTBMAEHMS OT NMPOAOXKBATA, AKO
MMQA TOKMBA, M BAACQHCOBATA CTOMHOCT HQ OKTMBA), CE& BKAIOYBAT B OTYETA 30 AOXOAMTE,
KOraro aKtmMBmTE BbAAT OTIIMCAHM.

B kpas Ha BCIKO OUHAHCOBA FOAMHQ, ce M3BBPLLIBA MPErA€A HA OCTATBYHUTE CTOMHOCTH,
MOAE3HMA XXMBOT M NPUAGIaHUTE METOAM HA AMOPTU3ALMS HO QKTUBMTE M QKO OYCOKBAHMITA
C€ PGA3AMHOBAT OT MPEAXOAHUTE MPUBAMIUTEAHM OLIEHKM, MOCAEAHUTE CE& MPOMEHST
nepcneKTeHo.

MHBECTULMOHHU UMOTH

VHBECTULIMOHHMAT UMOT - CIrPDOAC U 38Ms Ce OUEHABA MO UCTOPMYECKA LLEHA, HOMOAEHO C
HATOYNAHUTE  OMOPTU3ALMKM M HATPYMAHMTE 3aryOum oT obe3LeHKa, KATO Ce M3KAIYAT
PA3XOANTE 3Q TEKYLLLO MOAAPBXKA.

LleHATa Ha NMPMAOBMBAHE BKAIOYBA M PA3XOAM 30 MOAMSHA, KOFGTO Te3M PA3X0AM ObaaT
VISBBPLLIEHM 11 MPK YCAOBME, Ye OTTOBOPAT HA KPUTEPMIMTE 3Q MPM3HABAHE HA ABATOTPOEH
MOTEPHAACH AKTUB. AMOPTMIALIMUTE CE MIYUCAIBAT HA BA3A HO AMHEINHMS METOA 30 cpoka
HQ MOAE3HMUS XXMBOT HQ AKTUBA.

NHBECTULIMOHHMST MMOT Ce OTIMCBA MPK OCBODOXAQBAHETO MAM KOTQTO MHBECTULIMOHHMST
MMOT € TPAMHO M3BAASH OT yrnoTpeBa M HUKAKBM ObASLLM MKOHOMUYECKM U3rOAM He ce
OHAKBAT OT HETOBOTO 0cBOBOXAGBAOHE. OCBOBOXAABAHE HA MHBECTULIMOHHMSA MUMOT MOXE AQ
Bb3HMKHE Ype3 NPOACXKDA MAM YPE3 BCTLMBAHE BLR OUHAHC OB AUBUHT.

MNpr onpeaeAsHe HO AQTATA HO OCBOBOXAQBAHETO 30 MHBECTULMOHEH MMOT MPEAMNPUITUETO
npuAara kpurepumre 8 MCC 18 3a npusHasaHe Ha MPKXOA OT MPOACKOO HO CTOKM MAM
B3@MQ MOA BHMMAHKME CbOTBETHOTO YKA3AHUE B nprAoXKeHneTo kbmM MCC 18. MCC 17 ce
ApPMAQra rpr 0CBOOOXACBAHE YPE3 BCTHMBAHE BbB COUMHAHCOB AM3MHT MAM YPE3 MPOAOKEA C
oBpaATEH AMU3MHT.

Pasxoam no saemu
Pasxoamte no 3aemm ce MPU3HABAT KATO PA3X0A B MEPUOAQ, B KOMTO CO M3BbPLUEHM.

MNoscHUTEAHM BeAexKI 30 TOAMHATA, NPUKAlOYBALLLO HO 31 aekemepm 2008 6



Monatekc OOA FoavLIeH COMHAHCOB OTYET 3A FOAMHATA, MPUKAIOYBALLIG HO 31 Aekemspit 2008

O6e3ueHka HaO HehMHAHCOBM AKTUBMU

Kem BCSkQ OTHETHO AQTQ, APYXECTBOTO OLIEHSBA AQAM CbLLIECTBYBAT MHAMKQAUMM, Y& AQAEH
AKTMB € obesLeHeH. B CAy4alt Ha TakMBa MHAVKALLM 1AM KOTaTO Ce M3UCKBA EXETOAEH TECT
30 obe3LeHKa HO AOAEH QKTUS, APYXECTBOTO OMPeAeAs Bb3CTAHOBUMATA CTOMHOCT HA TO3M
QKTUB.

Bb3CTOHOBMMATG  CTOMHOCT HA GKTMBA € MO-BUCOKATG OT CNPOBEAAMBATA  CTOMHOCT,
HOMGAEHQ C pasxoauTe 30 MPOAGKOA HA GKTMBA MAM HA OBeKTQ, reHepupaLL, NAPUYHM
AOTOLM U CTOMHOCTIA My yroTpeBd. Bb3CTAHOBMMATA CTOMHOCT Ce ONpeAeAs 3a OTAEAEH
GKTHMB, OCBEH B CAYYQ, Y€ MPK M3MOA3BAOHETO HA OKTWBA HE Ce reHepmMpar NApUYHAU NoTouM,
KOUTO AQ CQ B 3HAYMTEAHQO CTEMEH HE3ABUCUMAMM OT NAPUYHUTE MOTOLM, reHEePMPaHK OT APYTH
QKTMBI MAM TRYMI OT OKTMBK. KOrato 6AAQHCOBATA CTOMHOCT HO AGASH OKTUB € Mo-BMCOKa OT
HEroBATA BL3CTOHOBMMA CTOMHOCT, TOM Ce CYMTa 30 OBEe3LEHEH U BaaaHcosata my
CTOMHOCT C& HOMQAASBA AO HErOBATA BL3CTAHOBMMA CTOMHOCT.

MNPy ONpeAeAsHEeTO HA CTOMHOCTTA B ynotpeba HO aKTMB, OYAKBAHUTE GbaelLM NAapUYHH
MOTOLIM C€ AMCKOHTMPAT AO TIXHOTA CEraLlHA CTOMHOCT KATO CEe M3MOA3BA HOpPMA Ha
ANCKOHTUPAHE MPeAl AGHBLIM, KOSTO OTPA3IBA TEKYLLLATA NA3APHA OLLEHKA HA CTOMHOCTTA
HGA NAPUTE BbB BOEMETO U CNEUMPUMYHITE 301 OKTUBA prickose. CrpaseaAVBATA CTOMHOCT,
HOMOAEHO C PA3XOAUTE 3a MPOACXBATa ce OMPEAEAS HYPE3 M3IMOA3BAHETO HA MOAXOASLLL
MOAEA 30 OLEHKA. HaMNMpaBeHUTE M3YUCAEHUS ce MOTBBOXKACBAT 4PE3 M3MOABAHETO HA APYTU
MOAEAM 30 OUEHKA MAM APRYMM HOAMYHM M3TOMHMLIM HQA MHADOPMALMS 30 CHNPABEAAMBATA
CTOMHOCT HQ OKTHMB MAM OBEKT, reHepupaLLl, NApMYH NOTOUM.

3arybure ot 06e3LeHKa ce NPUsHABAT KATo APRYTM PA3XOAM B OTHETA 30 AOXOAMTE.

KbM BCKO OTYETHO AQTA, APYXECTBOTO MPELEHSBA ACAM CbLLLECTBYBAT MHAMKALMM, Ye
3ary6ara ot 06e3UeHKa HO aKTUB, KOSTO & MPM3HATA B NPEAXOAHM MEPUOAM, MOXE BEYE AQ
HE CBLUECTBYBA MAM MbK AQ € HOMOAIAQ. AKO CbLLIECTBYBAT MOAOGHM MHAMKOLAM,
APY>XECTBOTO OMPEAEAS Bb3CTAHOBMMATA CTOMHOCT HA TO3M OKTMB.

3arybara o1 obes3leHKd Ce Bb3CTAHOBSBA OBPATHO CAMO TOrOBA, KOrATO € HACTBAMAQ
MPOMIHG B MPELIEHKITE, M3MOABAHM MPU OMPEAEGAIHE HA Bb3CTAHOBMMATA CTOMHOCT HQO
OKTWBQ, CASA MPUM3HABAHETO HA MOCAEAHATA 3ary6a OT O6e3UeHKd. B To3um CAYYQR,
GAAGHCOBATA CTOMHOCT HO OKTUBA CE YBEAMYABA AO HEFOBAT Bb3CTAHOBMMA CTOMHOCT.

YBEAMYEHOTA, BCAEACTBME HQA Bb3CTAHOBIBAHE Ha 3arybara ot obesueHka, GAAQHCOBA
CTOMHOCT HQO OKTMB HE MOXE AQ MPEBULLIABA BAACHCOBATA CTOMHOCT, TOKAOBA, KAKBATO Bu
BnAa (cAeA mpucnaagHe HA OMOPTU3ALMATA), B CAYYAM, Y€ B MPEAXOAHM nepuoan He e
BumAaa NpM3HOBAHG 3ary6a o1 o6e3LEeHKa 30 CbOTBETHMUS aKTUB. Bv3cTaHossBaHeTO Ha 3ary6a
oT 06€e3LEeHKA Ce NPU3HABA B OTYETA 3Q AOXOAMTE.

Apyru coMHQHCOBU AKTUBM

PUHAHCOBUTE OKTMBM, B OBXBATA HA MCC 39 PUHAHCOBM UHCTPYMEHTU: NEW3HABOHE 1
OLIEHABAHE, CE& KAQCHMULMPAT KOTO COMHAHCOBM QKTUBM, OTYUTAHKM MO CMNPABEAAMBA
CTOMHOCT B NMeYaABata MAM 3aryBaTad, MAM KATO 3GEeMM 1 B3@MAHUS, MAM KATO MHBECTULIMM,
ABOXXAHN A0 MAAEX MAM KATO COUHAHCOBU OKTMBM HQ PA3NOAOXKEHME 3 NPOACXKDOd, KOKTO
TOBA € MO-YMECTHO. PUHAHCOBUTE AKTMBM CE MPU3HABAT MbPBOHAYUAHO MO CNPUBEAAMBATA
MM CTOMHOCT, MAIOC, B CAYHOM HQ COUHOHCOBM QKTHBU, KOMTO HE CE OTYMTAT MO CrPUBEAAMBG
CTOMHOCT B NevaA6aTa mam 3ary6ara, pasxoamre no CAEAKATA, KOUTO CE& OTHACHT MPSKO KbM
NPUAOOMBAHETO HA COUMHAHCOBMS QKTUB. APYXECTBOTO MPEeLEeHIBA ACAM ACAEH AOTOBOPR
ChABPXKA BHEADEH ACPMBATHB, KOrATO CTAHE 34 MbPBM MbT CTPOHQA Mo Hero.

MosCHUTEAHN BEAEXKI 30 FOAMHATA, MPUKAIOYBALLA HA 3] AeKkemspu 2008 7
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MoHaTtekc OOA FoAMLLIEH COMHAHCOB OTYET 30 TOAMHATA, MPUKAIOYBALLIA HA 31 Aekemepu 2008

BHEADEHMAT AESPMBATMB CE OTAEAS OT OCHOBHMS AOrOBOpP, KOMTO HE C€ OTYMTa Mo
CMPABEAAMBA CTOMHOCT B nevyandara uam 3OFY6OTO, KOraro JaHAAM3BT NOKA3BQ, 4e
MKOHOMMHECKNTE XAPAKTEPUCTMKM 1 PUCKOBETE HO BHEAPEHUS AEPUBATMB HE CO TICHO
CBBP3AHN C MKOHOMMHECKNTE XAPAKTEPUCTHNKM M PUCKOBE HO OCHOBHMS AOTOBOP.

APYXECTBOTO  KAQCHPULIMPA  COMHOHCOBUTE CUM  OKTMBM  CAEA  MMbPBOHAYOAHOTO MM
MNPEM3HABAHE M B KPOS HO BCEKM OTYETEH MEPUOA, MPEPAIAEXKAD KAQCUMDMKALMSTA HA
(MpekAacHucULMPQ) TE3M AKTHBK, 30 KOMTO TOBA € MO3BOAEHO M YMECTHO.

3aemu 4 B3emaHus

3Jaemumte 1 B3E@MAHMITA Ca HEAEPUBATMBHM OMHAHCOBM OKTUMBM C Cbl/IKCMpOHVI AU
ONpeACAIEMUM NACLLIAHMSA, KOUTO HE Ce KOTMPAT HQ OKTMBEH nasap. Caea MbPOBOHAYAAHOTO
MM TIPM3HABAHE, Apy)KeCTBOTO OLIEeHABA 3CeMUMTEe KN B3IEMAHMUITA, ABPXOHU AO MOAEX MO
AMOPTUIMPAHA CTOMHOCT, C M3MOA3BOHETO HA METOAC HA ereKTl/IBHMﬂ AVIXBEH TMPOUEeHT,
HAOMOAEHO C MPOBM3UATA 30 O0OE3LUEHKA, AMOpTVBVIpOHGTO CTOMHOCT C€ M34YMCASIBA KATO Ce
B3EMAT MPeA BMA BCHYKM MPEMUM M OTCTBIKK MNPU NPUMACBUMBAHETO, KAKTO M TAKCHTE, KOUTO
CO HEPU3AEAHA YACT OT € EKTMBHMA AMXBEH MPOLLEHT 1 PA3X0AMTE MO CAESAKATA.

Meyaabute m 3arybute oT 30eMU 1 B3IEMOHMS CE MPU3HABAT B OTYETA 30 AOXOAUTE, KOFQTO
3AeMUTE 1 B3EMOHMSTA ObAQT OTMUCAHU MAM OBE3LEHEHM, KOKTO W 4Ype3 MpoLeca Ha
AMOPTU3ALLMS.

O6es3ueHka HaO (bMHAHCOBU AKTUBMU

APYXECTBOTO MPELEHsBA HA BCSKA OOAAGHCOBO AQTA ACAM CA HOAMLE OBEKTMBHU
AOKQ3ATEACTBA 30 06E3LEHKATA HA OMHAHCOB AKTMB MAKM HA IPYNA OT OMHAHCOBM AKTMBM.

PUHAHCOBU AKTUBU, OTYUTAHM MO aOMOPTHIUPAHA CTOHHOCT

AKO MMQA OBEKTMBHM AOKQ3ATEACTBA, Y€ € Bb3HMKHOAG 30ry6a OT 0BE3LEHKA OT 30emm M
B3EMOHMA, OTYMTAHM NO AMOPTUIMPAHA CTOMHOCT, CYMATA HA 3ary6arta ce OLLeHSBA KATO
PA3AMKATA  Mexay OOAQHCOBATA CTOMHOCT HA QKTMBA M CEraWHATA CTOMHOCT HA
OYOKBAHUTE BbAELLM NAPKHHU MOTOLM (C U3KAIOYEHME HA OYOKBOHUTE GbASLLIM 3arybu, KomTo
HE CA Bb3HMKHOAM).

AVNCKOHTMDOHETO C€& M3BbPLUBA C MbPBOHAYOAHMS €CDEKTUBEH AMXBEH MEOUEHT 3a
CPUHOHCOBUMS CKTUB (T.€. €dDEKTUBHMA AMXBEH MPOLLEHT, M3YUCAEH nEU MbPBOHAYAAHOTO
NPM3HABAHE). BOAGHCOBATA CTOMHOCT HA OKTMBA C& HAMOASBA 4ype3 M3INOA3BOHE HA
KOPEKTMBHA CMETKA 30 NMpoBM3ms 30 obesueHka. Cymara Ha 3ary6ata ce NpusHOBA 8 oTYeTd
30 AOXOAUTE.

TbProBCKMTE B3EMOHMS Ce OBE3LIeHSBAT, KOraTO ChLLECTBYBAT OBEKTMBHM AOKO3ATEACTRA
(KaTO HAMPUMEP, CTABA BEPOSTHO, Y& AABKHUKDLT LLIE BbAE OBSBEH B HECHCTOSTEAHOCT AN
MMA 3HOYUTEAHM COUHAHCOBM 3ATPYAHEHMS), Y& APYXKECTBOTO HIMA AC MOXKE cbbepe M3LIAo
BCHHKI ABAXKMMI CYMI, CBIAGCHO MbPBOHAYAAHUTE YCAOBMS HQ dOAKTYPATA.

BOAQHCOBATA CTOMHOCT HO THPrOBCKMTE B3EMAOHMS CE& HOMAASBA 4PEe3 M3INOA3BAHE HA
KOPEKTMBHA CMETKA 3a MpoBM3Ma 30 obesueHka. ObesueHeHUTe B3eMaHUs ce OTRMCBAT,
KOrato CTAHAT HECHBMPaemuU.

MaTtepHvaAHu sanacu

MaTEPUAAHMTE 3aMACKM CE OLEHSBAT MO MO-HUCKATA OT ceBecToliHOCTTa M HeTHATa
PEAAM3MPYEMA CTOMHOCT.

Pasxoaure, HAMPCOBEHW BbB BPB3KA C AOCTOBIHETO HO MATEPUNAAHUTE 3ANCACKU A0 TIXHOTO
HACTOALLLO MECTOMOAOXKEHME 1 CCTOAHME, CE OTYMTAT KAKTO CAEABQ:

AOCTOBHAO CTOMHOCT, OMPeASAEeHA HA Ba3a Ha

CTtokKkn . "
METOAQ ,,CPEAHO-TIPETENEHA CTOMHOCT":

MOACHUTEAHI GEAEXKM 30 FOAMHATA, MPUKAIOHBALLLA HA 31 aekemBspu 2008 8
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HeTHaTa peaamsmpyema CTOMHOCT € NPeANoAaraeMaTa NPOACXKHA LIEHA B HOPMOAHMUS XOA
HQ CTOMAHCKATA ASMHOCT MUHYC MPUBAMBUTEAHO OLLEHEHMTE PA3XOAM 30 30BbPLLUBAHE HCO
MPOMIBOACTBEHUS LIMKBA U1 TE31, KOMTO CO HEOOXOANMMM 30 OCBLLIECTBABAHE HA MPOACKEATA.

MNapu4Hu cpeACTBA U NAPUYHK €KBUBAAEHTH
MAapUYHUTE CPEACTBA M KPATKOCPOYHUTE AEMO3UTU B BAACHCO BKAIOYBAT NapuYH1 CPeACTBd
110 BAHKOBU CMETKM.

30 LUeAUTE HO OTYETA 3Q NAPUYHUTE MOTOUM, MAPUYHUTE CPEACTBA U NAPUYHNTE EKBMBOAEHTM
BKAIOYBAT MAPRUYHNTE CPEACTBC U NAPKHYHK €KBMBOAEHTU, KOKTO TE Cd Aerl/lHl/lpGHM no-rope.

ANXBOHOCHM 301€MH U NPUBAEYEHU CPEACTEA

MK NbPOBOHAYAAHOTO MM MPU3HOBAHE, AMXBOHOCHUTE 30€MU M NPUBASYEH CPEACTBA Ce
OLLEHABAT MO CNPUBEAAMBATA CTOMHOCT HA MOAYYEHOTO, HOMOAEHA C MPSKO CBbP3aHUTE
PA3X0AM NO CAEAKATA.

CAEA MbPBOHAYQAHOTO MM MPUIHABAHE, APYXKECTBOTO OLLEHIBA AMXBOHOCHMTE 30eMM U
MPVBAGYEHI  CPEACTBA MO AMOPTUMIMPOHA CTOMHOCT, C W3MOA3BAHE HA METOAQ HOA
©PEKTMBHIA AUXBEH MPOLLEHT. Me4aABUTe 1 3aryGuTe OT AMXBOHOCHMTE 30EMM M MPUBACYEHU
CPEACTBA C€ MPM3HABAT B OTYETA 3A AOXOAMTE, KOFATO MACMBLT CE€ OTMMCBA, KAKTO U ypes
MNPOLLEeCa HO OMOPTU3ALLMS.

OCHOBEH KanuTaaA

OCHOBHUST KAMWTOA € MPEACTABEH MO HOMUHAAHATA CTOMHOCT HA 3QMMCAHUTE M MAGTEHM
ASAOBE.
OTnUcBaHe Ha OPMHAHCOBYU AKTMBU U NACUBYU

PUHAHCOB OKTUB (MAM, KOTATO € MPUMAOXKMMO, YACT OT OUHOHCOB OKTMB MAM YACT OT royna ot
CXOAHU COMHOHCOBU AKTMBM) C€ OTAMCBA, KOraTo:

AOTOBOPHMTE MPABA  BbPXY MAPUYHUTE MOTOLM OT CPMHAHCOBMS OKTMB CA  M3TEKAU:
AOTOBOPHMTE NMPABA 301 MOAYYCABAHE HA MAPKYHI MOTOLM OT OUMHAHCOBMSA OKTUB CQ 3ANC3EHM,
HO € MOETO AOFOBOPHO 30ABAXKEHME 30 NMAGLLLIAHE HA BCUYKM ChBPAHM NAPWYHM MOTOLM, 6e3
CHLLLECTBEHO OTAQraHe, HA TPETA CTPAHA MO CAGAKA 30 MPEXBbPAIHE;

VAV AOTOBOPHMTE MPABA 3Q MOAYYOABOHE HA MAPUYHM MOTOUM OT COMHAHCOBMS OKTUE GO
MPEXBEPAEHM, NPV KOETO (a) APYXECTBOTO € MPEXBLPAMAO B 3HOYMTEAHA CTEMEH BCMYKM
PUCKOBE 1 MOA3N OT COOCTBEHOCTTA BbPXY GOUHAHCOBUS QKTUB, MAM () Apy>eCTBOTO HMTO &
NPEXBLPAMAO, HUTO € 3AMA3MAO B 3HQYMTEAHO CTEMEH BCUYKM PUCKOBE M MOAU OT
COBCTBEHOCTTA BbPXY OMHAHCOBMS AKTUB, HO HE € 3AMNA3MAO KOHTPOAQ BbPXY HEro.

PHHAHCOB NACKB CE€ OTAMCBA OT BaraHca, korato ToM e NOraceH, 1.e. KOraro 3aAbAXKEHMETO,
OMPEAEAEHO B AOTOBOPA, € OTNAAHAAO MAM € AHYAMPAHO UAM CPOKBLT MY € M3TEKDA.

3OMFHATA HA CBLUECTBYBALL, COMHAHCOB MACHB C APYT ABArOB MHCTPYMEHT OT CbLLIMS
30€MOAQTEA CbC CBLUECTBEHO PO3AMNHI YCAOBMS, MAM CbLLLECTBEHOTO MOANCPULIMPAHE HO
YCACBMATA  HO  CbLLECTBYBALL, COMHAOHCOB MACKMB, CE€ OTYMTA KATO OTMMCBAHE HO
MbPBOHAYAAHMS PUHAHCOB NACHKB 1 MPU3HABAHE HA HOB COMHAHCOB MACUE.

Pasarkara mexay 6AAQHCOBUTE CTOMHOCTI HA MbPBOHQYOAHMS 1 HOBUS MACHB Ce npu3HaBa
B OTYETA 30 AOXOAMTE.

Mpoeusun

MposM3MK ce NPUIHABAT, KOraTO APYXECTBOTO MMA CEraLLUHO 30AbAXKEHME (MpaBHO MAM
KOHCTPYKTMBHO) B [PE3YATAT HA MUHOAM CbOUTUS; MMO BEPOSTHOCT 3a MOTACSBAHE HA
30ABAXKEHMETO AQ BbAS HEOBXOAMM MOTOK OT PECYPCH, ChABPXKALLL MKOHOMMYECKM MOA3M: 1
MOXE AQ BbAE HONPABEHA HAAEXAHA OLLEHKA HA CTOMHOCTTA HA 30ABAKEHMETO.

NoscHUTEAHI BE@AEXKM 3Q FOAMHATA, MPUKAIOYBALLIA HA 31 Aexkemspiu 2008 9
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Koraro Apy>XecCTBOTO OYOKBA, Y€ HAKOW MAM BCUYKM HEOBXOAMMMU 30 YPEXKAGHETO HA
NPOBM3NATA  PA3XOAM e ObAOT Bb3CTAHOBEHM, HOAMPUMEP CBIAGCHO 3ACTPOXOBATEAEH
AOTOBOP, Bb3CTOHOBABAHETO CE& MPU3HABA KATO OTAEAEH OKTMB, HO CAMO TOFOBA KOraTO €
APAKTUYECKM CUTYPHO, Y€ TE3M PA3XOAU LI BbAAT Bb3CTOHOBEHM.

Pa3sxoaute 30 MPOBM3MM CE MPEACTCGBIT B OTYETA 30 AOXOAMTE, HETHO OT CYMATA Ha
Bb3CTOHOBEHMUTE PA3XOAM. KOTrATO €CPEKTHT OT BPEMEBUTE PA3AMKM B CTOMHOCTTA HA NMApUTe
€ CbLUECTBEH, MPOBU3MUTE CE AMCKOHTMPAT KATO CE M3MOA3BA TEKYLLA HOPMA HA
AUCKOHTMPAHE MPEAM AQHBLU, KOATO OTPA3MBA CMELMAPUIHUTE 30 30ABAKEHMETO PUCKOBE.
KOrato ce M3MoA3BA  AMCKOHTUPQHE, YBEAMHEHMETO HQ MPOBMIMATA B PE3YATAT HQ
M3MMHOAOTO BpEME, CE MPEACTABS KATO OUHAHCOB PA3XOA.

AOXOAM HO NEPCOHAAA NPU NEHCUOHUPAHE
CBrAQCHO BBATQPCKOTO TPYAOBO 30KOHOAQTEACTBO, APYXECTBOTO KATO PABGOTOAQTEA, €
30ABAXEHO AQ M3MNAATU ABE MAW LLIECT BPYTHM MECEYHM 3AMAQTU HA CBOMTE CAYXMUTEAU MPU
NEHCUOHMPAHE, B 30BUCHMOCT OT MPOCAY>KEHOTO BDEME.

AKO CAYXUTEAIT € PABOTMA MPU CbLUMS PABOTOAQTEA MPe3 MoCAeAHUTE 10 FOAMHM OT
TPYAOBMS Cl CTQX, TOM TPAOBA AQ TMOAY4M LWIECT OPYyTHM MECEYHM 3anAQTM MpM
NEHCHOHMPAHE, A OKO € PABOTHA MO-MAAKO OT 10 FOAMHM MPM ChLLMA PABOTOAATEA — ABE
BPYTHU MecCeuHM 3anAaTU. TNACHBT 30 AOXOAM HGO MEPCOHAAA MpU MNeHCHOHUPAHE He €
PUHAHCUPAH. APY>XECTBOTO € OLIEHMAO 30ABAXKEHMSTA 30 AOXOAM HA MEPCOHAAC npu
NeHCUOHMPAaHe KbM 31 Aekemspu 2008 . 1 HE M € NMPU3HAAO B bB OMHOHCOBMS OTYET, Tbii
KATO T€ HAMOT ChLLLEeCTBEH edbexT.

AV3UHT

OnpeAeAsHETO AGQAM AQAEHO CrMOPA3YMEHME MPEACTOBASBA MAM CbABPDXA AM3MHT Ce
0a3MPa HA CbLLHOCTTA HA CHOPA3YMEHMETO, B HErOBOTO HOYOAO, M M3UCKBA oueHka
OTHOCHO TOBA AQAM M3MbAHEHMETO HA CMNOPA3YMEHMETO 3CBMCU OT MU3MNOABAHETO HA
KOHKPETEH QKTMB MAK AKTMBM U AQAM CMTOPA3YMEHMETO MPEXBBPAS MPABOTO 3Q M3MOA3BAHE HAO
aKTMBA. [PEOLIEHKA 3a TOBA AQAM ACAEHO CMOPA3yYMEHUE CbABOXA AU3MHI CAEA HETOBOTO
HAYOAO, CE€ M3BBPLLIBO €AMHCTBEHO, OKO € YAOBAETBOPEHO HSKOE OT MOCOYEHUTE MO-AOAY
YCAOBMUS:

() HaAMLE e MPOMSHAO B AOTOBOPHMTE YCAOBMS, OCBEH OKO MPOMSHATA HE € MPEABMASHA
EAMHCTBEHO AQ MOAHOBM MAM YABAXM CHOPA3YMEHMETO; (6) YNpaXHEHa e onums 30
MOAHOBSBAHE AN MEXAY CTPOHUTE € AOTOBOPEHO YABAKOBAHE HA CMOPA3YMEHMETO, OCBEH
OKO CPOKBT HO MOAHOBABAHETO MAM YABAKABAHETO € BUA MbPBOHAYCAHO BKAIOYEH B COOKA HA
AVBMHIQ;  (B) HOAMLEE € MPOMSIHA B OMNPEAEAEHMETO ACAM U3MbAHEHMETO 3CBMCKM OT
KOHKPETHMS OKTUWB; () HOAMLLE € CbLLLEeCTBEHA MPOMSIHA B OKTMBQ.

AKO AGAEHO CMOPA3yMEHME CE MPEOUEHIBA 1 BbAE ONPEASASHO, Ye CbABPXXQA AUBMHT MAM
HE CbABPXKQA AMBUMHT, CYETOBOAHOTO OTYMTAHE HA AMBMHIA CE MPUAATA MAM CE MPEYCTAHOBIBA
OT: B CAY4OM HQ MOATOYKM (@), (B) m (r), MoO-rope, KOrato Bb3HMUKHE NEOMIHATA B
OBCTOSTEACTBATA, MOPAXKACLLA MPEOLUEHKATA; B CAYHO HO MOATOYKA (6). no-rope, HOYaAOTO
HQA NEPUOAC HO NOAHOBIBOHE MAM YABAXOBAHE.

ApPY>XeCTBOTO KATO AU3MHIOAQTEA 110 AOFOBOPH 30 ONEPATHBEH AMIMHI

AVI3MHTOBUTE MOCTBLIAEHNS MO AOTOBOPM 30 ONEPATUBEH AM3MHI Ce MPM3HABAT KATO MPUXOA B
OTHETA 3Q AOXOAMTE HO 6A30 AMHEMHNA METOA 30 LLEAMS CPOK HO AMBMHTOBMS AOTOBOP.
Mpuxoaun

lprxoAnTE CE NPUSHABAT AO CTEMEHTA, B KOSTO € BEPOSTHO MKOHOMMYECKU MOA3M AQ Obaar
MOAY4EHN OT APYXECTBOTO M CYMATA HA MPMXOAT MOXE AQ GbAE HOAEXAHO oueHeHaq.
[MOUXOAMTE CE OLLEHSBAT MO CMPOBEAAMBATA CTOMHOCT HA MOAYYEHOTO BL3HArPOXKASHME,
KATO CE€ MIKAIOHAT OTCTBIKM, PAGATH M APYTM AQHBLM BbPXY MPOACKBUTE MAK MUTA. Mpean
AQ ObAEe NPU3HAT MPUXOA, CACAHUTE crneumdonyH KpUTEpMM 30 MPU3HABAHE TPSBGBA CbLLLO
AQ BLAAQT YAOBAETBOPEHM:

NoACHUTEAHY BEAEXKM 3a FTOAMHATT, MPUKAIOYBALLG HA 31 AekemBspit 2008 10
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lMpuxoan ot ycayru

MPMXOAUTE OT M3BLPLLIEHM YCAYTM CE MPU3HABAT npe3 Neproad, Npes KOMTo € 30BbPLUeHA
yCAyrara.

lpuxoamn ot Haem

MPUXOAMTE OT HOEM HA ODUC-MOMELLIEHUS Ce MPW3HABAT HO 6430 AMHEMHUS METOoA 3Q
LeAns CPOK HO AOTOBOPUTE.

lMpuxoau oT Auxemu

MPMXOAMTE OT AMXBM CE MPM3HOBAT MPU HAYUCAIBAHETO HA AMXBMTE (kato ce u3MoA3Ba
METOAQ HO €CPEKTUBHMA AVXBEH MPOLLEHT, T.€. AUXBEHUAT MPOLLEHT, KOMUTO TOYHO AMCKOHTMPA
OHOKBOHUTE BbASLLM MAPUYHM MOTOLM 30 MEePUOAC HO OYOKBAHMS XXMBOT HA COMHOHCOBMS
MHCTPYMEHT A0 BAAGHCOBA CTOMHOCT HA COUHAHCOBMS OKTUB).

AaHbuu
TekyLL AGHBK BbPXY AOXOAUTE

TeKYLLI.l/lTe AQHBYHU AKTMBU U1 MACUBK 30 TEKYLLIMA 1 MPEAXOAHU MEePUoAM Ce NMPM3HABAT Mo
CYyMATA, KOATO Ce 04aKBA AQ BbAE Bb3CTAHOBEHA OT MAM MNAQTEHA HO AQHBYHUTE BAQCTM. Mpu
M3UMCAEHME HA TekKyLimre AQHBLM Cce NPMAQraT AQHBLYHMUTE CTABKKM M ACHBYHUTE 3AKOHMN,
KOUTO CA B CMAQ MAM CA B 3HAYUTEAHO CTEMeH MPUETH KbM ATTOTA HO BAACHCA.

OTCpOYeH AQHBK BbPXY AOXOAUTE

OTCPOYEHUTE AQHBUM CE MPU3HABAT MO BAAQHCOBMS METOA 30 BCUYKM BPEMEHHM POA3AMKM
KbM AQTATA HA OAAGHCAO, KOUTO Bb3HUKBAT MEXAY ACHBYHATA OCHOBQ HA QKTUBUTE M
rNAacuBMUTE U TEXHMTE BAAQHCOBM CTOMHOCTU.

OTCPOYEHM AGHBYHM MACKMBM CE MPM3HABAT 30 BCMYKM OBAGrGEMM BOEMEHHM PA3AMKM,
OCBEH AO CTENEHTq, AO KOSTO OTCPOMEHWAT AQHBYEH MACMB Bb3HMKBA OT MbPBOHOYAAHO
MPM3HABAHE HA AKTWB WA NACKB OT AOAEHO CAEAKQ, KOSTO HE € BM3HEC KOMBUHALMS 1 He
BAVAS HWTO BbPXY CHETOBOAHATA MEYAABQ, HUTO BbPXY AQHBYHATA MEYAABA MAM 3aryBa Kbm
MOMEHTA HA M3BLPLLIBAHE HQ CAEAKATA.

AKTVIBM MO OTCPOYEHM AGHBLIM CE€ MPU3HOBAT 30 BCMYKM HOMAASISMM BOEMEHHU DA3AMKM,
MPEHECEHIM HEM3MOA3BAHM AQHBYHU KDEAMTI 11 HEU3MOAIBAHU AQHBYHM 3AryBI, AO cTeneHTa,
AO KOATO € BEPOATHO AC € HaAMLLE OBAaraema neYanba, CpeLLly KOSTO AQ GbAGT U3MOAIBAHM
HOMOAIEMUTE  BDEMEHHM PA3AMKM, TMPEHECEHUTE HEM3MOA3BAHU AQHBYHM Kpeaut m
AEM3MOABOHMTE  AQHBYHK 3QryOM, OCBEH QKO OTCPOMEHMST AGHBYEH QOKTUB Bb3HMKBG OT
fTBPBOHAYAAHO MPM3HABOHE HA OKTMB MAM MACKB OT AGAEHO CAEAKJ, KOSTO He € Bu3Hec
KOMOMHALLIS 1 HE BAMSE HUTO BbPXY CYETOBOAHATA NEYAABQ, HUTO BbPXY AGHBYHATA NeYaABa
MAM 3ary6a KbM MOMEHTA HQ M3BLPLLBAHE HO CAEAKATA.

APYXXECTBOTO 113BbPLLBA MPErAEA HO GAAGHCOBATA CTOMHOCT HQ OTCPOYEHUTE ACQHBYHU
CGKTVBM KbM BCIKA AQTA HO BAAGHCA W 9 HOMOASBO AO CTEMEHTA, AO KOSTO Beye He e
BEPOATHO AQ ObAe PEAAMIMPAHA AOCTATBYHA OBACrAEMA MEYOABQ, KOSTO AQ TNO3BOASBA
HeAMS AW HOCT OT OTCPOYEHMS AQHBYEH QKTMB AQ GbAE Bb3CTAHOBEH. HenpusHatute
OTCPOYEHN AQHBYHM CKTHBM CE MPEPAIASKAAT KbM BCIKA AQTA HA BAAGHCT 1 ce npu3HaBAT
AO CTETIEHTA, AO KOATO € CTOHOAO BEPOSTHO AQ BbAE PEAAMBMPAHA BbASLLA OBAGraema
ME4aABQ, KOATO AQ MO3BOAK OTCPONEHMS AQHBLHEH OKTUB AQ BbAE Bb3CTAHOBEH.

OTCpOYEHUTE AQHBYHI QKTHIBLA W MACKBI CE OLLEHSBAT MO AQHBYHMUTE CTOBKM, KOMUTO C& O4AKBA
AC ObAAT B CHMAQ 30 MEPUOATD, B KOMTO QKTMBLT Ce PEAAM3IMPA UAM MACUBLT CE YPEAM, Bb3
OCHOBA HQ AGHBNHWTE CTCGBKM (M AGHBYHM 3QKOHM), AEMCTBALLIA MAM BAC3AM B CUAQ, B
3HAYUTEAHQ CTEMEH, KbM AQTATA HA BAAGHCA.

ADY)KGCTBOTO KOMMEHCKPA OTCPOYEHM AQHBYHU AKTUBM 1 NACKBM COMO TOTOBA, KOTATO MMA
30KOHOBO MPABO AQ MPUCNOAd TEKYLUM AQHBYHM OKTMBU CPeLLy TEKYLLIM AQHBYHM MOACUBM U
OTCPOYEHUTE ACQHBYHM OKTMBM M MOACUBM CE& OTHACST AO AQHBLIM BBPXY AOXOAQ, HOAOXKEHM OT
CAMH M CbLLL AOHBYEH OPraH 30 €AHO U CbLLIO ACQHBYHO3UABAXKEHO npeanpuarme.

MNoscHUTEAHM BEeASXKKM 30 rOAVMHATA, MPOVKAIOYBALLIA HA 31 aekemapu 2008 1
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AaHrk BbpXy Ao6aseHaTa cToiHocT (AAC)

prXOAMTE, PABXOAMTE 1 OKTMBUTE CE MPU3HABAT HETHO OT AAC, C M3KAIOYEHME HA CAy4HauTe,
korato AAC, Bb3HUKBALLL NMPM MOKYMKA HO OKTUBM MAM YCAYFM, HE € Bb3CTAHOBMM OT AQHBYHMUTE
BAQCTH, B KOMTO CAy4ait AAC ce MPU3HABA KATO YACT OT LLEHATA HA npuAoBUBAHE HO OKTUBAO
WA KATO 4ACT OT CbLOTBETHATA [PA3XOAHO MO3MLMS, KOKTO TOBA € TMPUMAOXMMO, MAM
B3EMAHMATA 1 3AABAXKEHMSITA, KOMTO CE€ OTYMTAT C BKAKOYEH AAC.

HetHata cyma Ha AAC, Bb3CTOHOBUMA OT MAM AbAKMMA HO AQHBYHNTE BAQCTH, CE BKAKOYBA B
CTOMHOCTTA HA B3&€MAHUATA MAMU 30AbAXKEHMATA B BAAQHCA.

CBbp3aHU AULLO

30 LIeATA HO U3rOTBAHETO HA HACTOSLLMAT CYETOBOAEH OTYET COBCTBEHMKLT, CAYXKUTEAM HA
PBKOBOAHM MOCTOBE, YMPOUBUTEAUTE, KAKTO M OAM3KM YAEHOBE HA TEXHMUTE CEMENCTBA,
BKAIOHMTEAHO 1 ADYXXECTBATA, KOHTPOAUPAHM OT BCUYKM rOpemsbpoeHu AMLd, ce TRPETMPAT
KQTO CBBP3AHW AMLA. B DAMKUTE HO HOPMOAHATA CTOMAHCKA ASMHOCT CE& OCbLLIECTBIBAT
PeAMLIA CAGAKM CbC CBbP3AHM AMUA. TOAPOBHO MHCPOPMALMS 30 ONEPALMUTE CbC
CBbP3AHM AULLA 1 PA3YETUTE C TAX B KOS HO TOAMHATA € NMPEeACTaBEHA B beaexka 17.

3. NMpuxoau

3.1. Mpuxoam oT npoAax6u 2008 2007
KOMUCUOHHM 30 MOCPEAHMYECTBO 295 318
MPoAMKBA HO CTOKM ' 78 352
Haemm 65 13
TPAHCMOPTHM yCAYTH 57 242
OBLO 495 925

3.2. Apyru npuxoam 2008 2007
OTNMMCaHU 30ABAXKEHMS 500 844
AOroBopHM obesLueteHms 27
3ACTPAXOBATEAHM OBE3LLLETEHMS 1
OBLLO 527 845

4. PasxoAu n Apyru npuxoaAm (pasxoam) ,

4.1. OT4eTHA CTOMHOCT HA NPOAQAEHU AKTHBU 2008 2007
CTOoKM (62) (226)
OBLW.O (62) (226)

4.2. PasxoAm 3a maTepuaau 2008 2007
Odburc-marepranm (2) (6)
MocTpi 1 niureme (3)

AKTUBK MOA NMPAr HA CbLLLECTBEHOCT (2)
FopUBO 1 APYIV MATEPMAAM (2) (2)
OBLO (7) (10)

4.3. Pazxoau 3a BLHLUHKM YCAYTH 2008 2007
TPAHCMOPTHM 1 KypPUEPCKM YCAYTH (72) (169)
KomaHamposkm (13) (17)
KoHCYATaHTCKM 1 NpodbecoHaAHM YCAYTU (11) (8)
KoHCymaTmueu 1 noaApbXKa Ha odomc (6) (?)
TEAEBKOMYHUKALIMOHHIM PA3XOAM (5)| (8)
[MOPBYKM KbM MOAMIMTBAHUTEAM (3) (61)
Takca GUTOBM OTNOABLIM M AGHBK HEABMMKIMO MMYLLIECTBO (3) (4)
3ACTPAXOBKM (3) (4)
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TekyLm pemoHTH
ABPXXABHU 1 MECTHM TAKCU
Pekanamm 1 06581

OBWO

4.4. PasxoAu 30 amopTU3ALLMK
Crpaam
ObopyaBaHe 1 0G30BEXAQHE
Komniotpu

TpaHCMOPTHU CpeAcTBa
OBLIO

4.5. PasxoAu 3a nepcoHaaq
Br3Harpaxkaemms
Ocuryposkm
ObBLWO

CpeaHocnucs4eH 6poit
Haam4HoCT Ha 31 Aekemepu, 6poii

4.6. PUHAHCOBU NPUXOAU (PA3XOAH)
MPUXOAM OT AMXBM MO BAHKOBM CMETKM
MPKxoAn OT NPEBPBLLIAHE HA YYXKAECTPAHHA BAAYTA
PasxoAu oT NpespbLLLIaHE HO Yy>XAECTPAHHA BAAYTA
Pasxoam 3a 6AHKOBM TAKCH M KOMUCHOHHM
Pa3xoAm 30 AMXBM
OBLO

5. AaHbuM BbPXy AOXoAQ

(5)
(1)
(1)
(118)] (287
2008 | 2007
(17) (10)
(8) (6)
(1) (1)
(10)
(26) (27)
2008 | 2007
(74) (72)
(12) {(12)
(86) (84)
5 5
5| 5
2008 | 2007
36 89
67
(148)
(3) (4)
(1)
100 (64)

OCHOBHUTE KOMMOHEHTU HA PA3XOAO 30 AOHBK BBPXY AOXOAQ 34 roaAmvHuTE,

MPVKAIOYBALLIM HO 31 Aekemspu 2008 1. 11 2007 1. ca:

TekyLL, AGHbBK MO AEKAQPALMS

AGHBYEH ©COEKT OT MOCTOSHHM PAZAMKM

ACHBLIM MO CTATUM, OTHECEHM MPAKO B KAMMTAAQ
Pasxoa 3a AaHbk

2008 | 2007
83)|  (107)

(1)

] 1

(82)] (107)

[MPUACXKMMATA CTABKG HO AQHBKG BLOXY AOXOAMTE 3G 2008 r. e 10 % (2007 r.: 10 %). Mpes

2009 r. MPUAOCKUMATA AQHBYHA CTABKA € 10 %.

AQHBKBT BbPOXY CHETOBOAHMS PE3YATAT HQ APYKECTBOTO npean obAaraHe ¢ AGHbBLM ce
PA3AMHABA OT TEOPETUYHATA CYMA, KOSTO 61 Ce MOAYYMAT MPU MPUACFOHETO HA

MPUAOXKMMATA AQHBYHA CTABKCA, KOKTO CASABQO:

2008 2007
Nevyaaba NnpeaAn aaHbLM 825 1072
AQHbBK MpU AQHBYHA cTaBKa 10% (2007: 10%) (82) (107)
Pasxoa 3a AQHBK (82) (107)
APRYXECTBOTO HE MOA3BA AGHBLYHM OBAESKYEHMS.
NoscHUTEAHI BEAEXKKIM 30 TOAMHATA, MPUKAIOYBALLA HA 31 Aekemspu 2008 13



MoHatekc OOA FoAnLLIEH COMHAHCOB OTYET 3a TOAMHATA, MPUKAIOYBALLA HA 31 Aexemspu 2008

6. AbATOTPAWHK MATEPUAAHU OKTUBMU

Tepern | TPAHCNOPTHM Kommiotou 0630:?4>KAOH Osmo
nmomm cpeactea obopyasaHe

OT4eTHa CTOMHOCT
Ha4aaHo caaao Ha 01 aHyapu 2007 274 71 13 63 421
Hoeonpuao®uTH 7 1 8 16
Ommcanm
Ha 31 Aekemspu 2007 281 71 14 71 437
HosonpuaoBuTH 5 5
OtnmMcaHm
Ha 31 Aekemepu 2008 281 71 14 76 442
AmopTHsauus 4
Ha4aaHo caaao Ha 01 aHyapu 2007 (24) (61) (11) (22) (118)
HaovmcaeHa npes roamHara (4) (10) (1) (6) (21)
OmucaHa
Ha 31 Aekemepu 2007 (28) (71) (12) (28) (139)
HaumcAeHa npes roamHara (11) (1) (8) (20)
OtnmncanHa
Ha 31 Aekempu 2008 (39) (71) (13) (36) (159)
BaAaaHcoBa cToitHOCT
Ha 31 aAekemspu 2008 242 0| 1 40 283
Ha 31 aekemepu 2007 253 0| 2 43 298
Ha 01 sHyapu 2007 250 10 2 41 303

HOBOMPMAOBUTUTE ABATOTPQIHM MATEPMOAHKM OKTMBM HE BKAIOYBAT OKTMBM, MPOUAOBUTM
MoA OOPMATA HO PUHAHCOB AM3MHI.

Bb3CTAHOBMMATA CTOMHOCT (MO-BUCOKATA OT CTOMHOCTTO B ynotpeba u HeTtHata
MPOACKHAO LLEHA) € YCTAOHOBEHA HA HMBO FEHepPMPALL, MAPUYHM MOCTBAASHMS OBEKT 1
MPEACTABAIBA HETHATA MPOOACXKHA LIEHA OMPEAEASHA MPU CPABHEHME C MNA30PHATA
LLEHA HA NOAODHM AKTMBM.

Ha ©a3a Ha m3BbpLUeHUs nperaea 3a oBe3ueHKa HA ABATOTRAMHUTE MATEPUAAHM
QKTHBM, PBKOBOACTBOTO HA APYXXECTBOTO HE € YCTAHOBMAO MHAMKATOPMW 30 TOBQ, Y&
OOAQHCOBATA CTOMHOCT HQ AKTUBUTE HOABMLLIOBO TAXHATA Bb3CTAHOBMMO CTOMHOCT.
CpokKoBe HQ NOAE3EH XUBOT

CpoKoBeTe HA MOAE3EH XMBOT HA ABATOTOOIMHUTE MATEPMOAHM OKTUBU CQ OrpeAeAEeHM
KOKTO CAEABQ:

2008 2007
Crpaau 25r. 25T.
TpAHCMOPTHW cpeacTBa 4r. 4r,
Komniotpm 2r. 2T.
OBG3asexaaHe 1 06opyABaHE 6r.8m.| 6r.8m.

Mparose Ha chlwecTBEeHOCT
Nparosere HA CbLLECTBEHOCT MPU MPUIHOBAHETO HA AKTMBM KATO ABAFOTPAMHU Ca
YCTAHOBEHW, KOKTO CAEABQ:

MOACHWUTEAHN BEAEXKKIM 3Q TOAMHATA, NPUKAIOYBOLLIC Ha 31 Aekemspi 2008 14



MoHaTekc OOA

FoAMLLIEH COMHOHCOB OTHET 3Q FOAMHATA, MPUKAIOYBALLIA HA 31 Aekemspr 2008

Crpaam

TpaHCNOPTHU CpeAcTBa
KomnioTtpu

O63aBexaaHe 1 obopyasaHe

. A'bAI‘OCpO"IHM d)MHGHCOBM QUKTUBHU - UHBECTULLUOHEH UMOT

OT4yeTHa CcTOMHOCT

Ha4aaHo caaao Ha 01 sHyapu 2007
Hosorpuao6urii

OmucaHm

Ha 31 aAexemepu 2007
HosompraoGuTIA

OmmmcaHm

Ha 31 Aekemepu 2008

AmopTusauus

Ha4yaAaHo caaao Ha 01 sHyapu 2007
HaumcaeHa npes roamHara
OmucaHa

Ha 31 Aekemspu 2007

HaymcaeHa npes roamHara
OrnucaHa

Ha 31 aekemepu 2008

BaAaaHcoBa cToMHOCT

Ha 31 Aekemepu 2008
Ha 31 Aekemepu 2007
Ha 01 aHyapwu 2007

. TeproeBcku u Apyru sBsemanmus
B3emaHms ot aoBepuTem
B3emaHrus ot kameHTH
BiemaHus no raparumm

OBLLO

prrOBCKVITe B3€MAHMA HE CA AMXBOHOCHMU 1 0BuMKHOBEHO

30 AHM.

. TeKywim AQHBYHM AKTHUBM
AAC 30 Bb3CTAHOBABOHE
OBUWO

(AneBQ)
2008 2007

700 500

700 500

700 500

700 500
MHBECTMLMO|

HEH UMOT 06'“'0

150 150

150 150

150 150
MHsecTmumo,

HEH MMOT 06""'0

(6) (é)

(6) (6)

(6) (6)

(12) (12)
MHBECTMLIMO

HEH UMOT OGU.I,O

138 138

144 144

150 150

2008 2007

128 210

13 ?

1 1

142 920

2008

CO CbC CPOK HA NAQLLIOHE AO

2007

NosicHUTEAHN BEAEXKKIM 3a FOAMHATA, MPUKAIOHYBALLA HA 31 aAexkemspi 2008



MonaTtekc OOA

FoaviLLIEH OMHOHCOB OTYET 3a FOAMHATA, MPMKAIOYBALLLG Ha 31 Aekemsph 2008

10. MNapuyHu cpeACTBA M NAPUYHU €KBUBAASHTH

11.

12.

13.

14.

15.

16.

17.

MapuuH cpeacTsa no 6AHKOBM CMETKM

2008

2007

2 891

3 265

MapuyHuTe CpeacTBa B OAHKOBM CMETKM CE OAMXBABAT C MAGBALLM AMXBEHM MPOLLEHTH,
BA3MPAHN HO AHEBHUTE AUXBEHM MPOLLEHTU MO BAHKOBM ASMO3UTM.

MpeanAaTeHu pasxoam
PascpoyeHu 3aCTpaxoskm

OCHOBEH KanuTaa
500 asAca o 10 AB. BCekM

OBLLO

Kanutaaosu pesepsu
Peseps ot pesaAopmsaums 1997 r.
OBLLO

TbpProBCKu U APYru 30ABAKEHUS
3AABAXKEHMI KbM AOBEPUTEAN

3UABAXKEHUS KbM AOCTOBYMLIM

ABOHCHK OT KAMEHTU

3AABAXKEHMS MO NMOAYYEHM TAPAHLMM
3AABAXKEHMS KbM CBBP3AHM AMLLO (BX. BeA. 17)
OBLO

30ABAXKEHUS KbM MEPCOHAAQ
Bu3HarpaxxaeHus

TekyLLm OCUrypoBKiM

AQHbBK BbPXY AOXOAQ

ObLO

TekyLM AQHBYHU 30ABAXKEHMUSA
AQGHbBK BbPXY AOXOAQ

AGHbBK AUBUAEHTM

AAC 30 BHOCSHE

OBLLO

CaAeAkMn cbC CBBLP3aHM AMLLA

2008 2007
2 1
2008 2007
5 5
5 5
2008 2007
1779 1779
1779 1779
2008 2007
771 1 545
20 14
17
5 5
10 4
806 1585
2008 2007
5 5
1 1
1 1
7 7
2008 2007
11 71
58
] 4
70 75

O6wara CYMQA HA CAEAKMTE CbC CBBLP3AHU AMLLA 1 ABAXKMMMTE CAAAQ 3A TEKYLLLMS U
rNnpeaxoaeH oT4eTeH nepumoa ca NPEeACTABEHM, KOKTO CASABQA:

5 Cymm, Cymu,
FA MoAyyeHu Maarenu ABAKUMU OT | ABAXKMMM HO
TeKyLu.a CMeTKq CBbpqu“ Auu'q (5)‘ ANXBUA AUXBU CBbP3COHM CBbP3AHU
= AMUG AMua
ApPyru CBbP3aHU AULLA
2008 10
PbKOBOAEH NEPCOHAA
2007 4
2008 10
OBLLO
2007 4
MoACHUTEAHN BEASXKKM 3 FOAMHATA, MPHKAIOYBALLLA HA 31 aekemBspu 2008 16



MoHaTtekc OOA FoavtLIEH COMHOHCOB OTHET 30 TOAMHATA, MPUKAIOYBALLA Ha 31 Aekemspu 2008

18.

19.

20.

21.

YcAoBUA HO CAAKUTE CbC CBBbP3aHU AMLLQ

HemsAbAKEeHUTE COAATQ B KPAS HA FOAMHAOTA CO HeoBesneyeHu, GE3AMXBEHM M
YPEXAQHETO MM C€ WM3BbPLLIBA C MOPWYHM CPEACTBA. 30 B3EMAHUITA OT MAU
30ABAKEHMUATA KbM CBBP3AHU AMLLA HE CAl MPEAOCTABEHU UAU MOAYHEHM FAPAHLMM,

HaumcaeHute Bb3HArPO>KASHUA 1 OCUTYPOBKM HO OCHOBHUS PBKOBOAEH NepCcCoHAA Ca,
KAKTO CAEABQ:

2008 2007
KpatkocpoyHm Aoxoam 45 42
OBLLO 45 42
AvBuaeHTH

2008 2007
HaumcAeHn 1 pasnpeaeAeH AMBUASHTU 1158 43
OBLO 1158 43

TO31 CPUHAHCOB OTYET HE MOKA3BA ABAKMMMSA AMBUAEHT, KOMTO LLIE BbAE OTYETEH KATO
PA3NpeASAeHNE HO HEPA3MPEASASHATA NEYaADa BbB oMHAHCOBMS oT4eT 3a 2009 r.

AHICXXMMEHTU U YCAOBHM 3AABAKEHMUS
MpasHu uckose
CpeLuy APY>XECTBOTO HIMA 3ABEASHM 3HQYUTEAHM NPABHM MCKOBE.

Apyru
MNocaeaHuTe ACQHBYHKM MPOBEPKKM HA ADYXGCTBOTO CO M3BbpLUEHUM OT AQHBYHATA

AAMUNHNUCTOALMS, KOKTO CAEABQO:

AaQHBK BbPXY AOXOAUTE Ao 31.12.2003
3AAC Ao 31.12.2005
AQHBK BbPXY AOXOAMTE HO COUIMYECKUTE AMLLD He e usBbpLUBaAHO
CoumanHo ocurypssaHe He e u3BbpLUBaHO
MecTHH AQHBUM U TaKCH Ao 31.12.2002

PbKOBOACTBOTO HAO APYXKECTBOTO HE CYMUTA, Ye CbLLLECTBYBAT CbLLIECTBEHN PUCKOBE B
PE3YATAT HO AMHOMMYHATA CPUCKAAHO M PETYAQTOPHA Cpead B PenyBavka Bvarapus,
KOMTO ONXA HOAOXKMAM KOPEKLIMM BbE COUHAHCOBMS OTYET 3Q) rOAMHATA, MPWKAIOHBALLIA
Ha 31 aekemspu 2008 .

LleAu 1 NOAUTHKA 30 ynpaBAeHue Ha hMHAHCOBUS PUCK

AEHOCTTa HO APYXECTBOTO € M3AOKEHA HA PEAMLIA CYETOBOAHM PUCKOBE, B TOBA
HMCAO HO ECPEKTA OT MPOMSIHA HA BAAYTHUTE KYPCOBE, AMXBEHUTE MPOLLEHTH, KpeAUTeH
M AVKBUMASH PUCK. PBbKOBOACTBOTO CAEAM 30 LISAOCTHMA PUCK M ThPCHM HOYMHU AQ
HEYTOAAUIMPA NOTEHLIMAAHUTE OTPULIATEAHM €ADEKTI BbPXY CYETOBOAHMTE MOKA3ATEAM
HO APY>XECTBOTO.

BaAyTHO-KypcoB puck

APY>XECTBOTO onepupa B PerniyGavka BbArapums, HO  B3QMMOOTHOLLIEHUSTA C
HYXKAECTOAHHNTE KAMEHTM U AOCTABYMLIM 3QAEAMAT MHOTO FOASMG YOCT OT PEAAMZMPAHMS
00OPOT OT APYXECTBOTO, KOETO MPEAMNOAQTd, Y& YaCT OT pasyeTmre, rMpUxXoAMTE M
PA3XOANTE CA ASHOMUHMPAHK B 4yXXKAECTPAHHA BAAYTA. TOBA M3AArA APY>KECTBOTO HA
BAAYTHO-KYPCOB PMCK, KOKTO ¥ MPU MOAYYOBOHETO HA 30E€MM, ASHOMMHUPOHM BLB
BAAYTQ, PA3AMHHA OT OTYETHATA. EKCMIO3ULMMTE C& CAGAST CTPUKTHO M C& OCUrypssa
€OEKTUBHO YNPABASHME HQA BAAYTHO-KYPCOBUS PUCK.

MloACHUTEAHN BEASXKKIM 30 FOAMHATA, MPUKAIONBALLIA HA 31 Aekemspu 2008 17



MoHatekc OOA FoaviLLeH coMHAHCOB OTYeT 30 roAMHaTa, MPUKAIOYBALLA Ha 31 AeKemBpit 2008

22.

23.

MOHATEKC O0A
Codpus, 20 peepyapm 2009 r.
Cocrasmten: AarHuea Toaopos MopAQHOB - Anickpet 4 OOA

PekoBoamtea: CeTAa MepriHoBa Poraesa

AvxBeH puck

B AeMMHOCTTG CU APYXXECTBOTO He M3MOA3Bq ABATOBO COMHAHCUMPAHE U1 He € CTPQHO Mo
MEXAYCPUPMEHM ABATOBU 30E€MHM AOroBopu.
KpeauteH puck

APYXECTBOTO HAMA 3HOYMMA EKCHOMLMS, CBBP3AHA C KPeAMTEH PUCK. APYXXECTBOTO
€ YCTAHOBUAO MOAMTUKA, MOACHIYPSBALLLG M3BbPLLIBAHETO HO APOACXKOM HO KPEAUT Ha
KAMEHTU CBbC CHOTBETHATA KPEAMTHA MCTOPMS. APY>XECTBOTO MOA3BA KPEAUTHM neproam
B POMKMTE HO 30 AHM, MNPEeAOCTaBEHM My OT Herosure AOCTaBYMUM. KpeauTHUTE
EKCNO3NLIMN CE CAEAST CBOEBPEMEHHO.

AvkBuAEH puck

PBKOBOACTBOTO HO APY>KECTBOTO yCnaBa AQ ob6e3neym rbBKABOCT Npm OCUIYpPIBAHETO HA
PUHAHCHMPAHE 1 oTNYCHATU KPEANTHU AMHMM HQ PA3MNOAOXKEHUE C OTAEA NoAAbPKAHE
HQ AMKBMAHOCT.

PUHAHCOBU UHCTPYMEHTH

CnpaseAAMBM cTOMHOCTH

CrpOBEAAMBA CTOMHOCT € CYMATa, 3 KOSTO eAMH OMHAHCOB MHCTPYMEHT MOXE AQ
Obae PAIMEHEH MAKM ypeaeH mexay MHAPOPMUPAHM U KEACELLM CTPAHU B 4ECTHA
CASAKQ MEXAY TAX, U KOATO CAYXM 30 HOM-AOBbP MHAMKATOP 30 HETOBATA NAas3apHa
LLeHQ HO aKTMBEH Nazap.

APY>XECTBOTO OMPEAEAT CMPABEAAMBATA CTOMHOCT HA CPUHAHCOBUTE MHCTPYMEHTU HA
0030 HO HOAMYHATA NA3APHG MHCDOPMALIMA MAM OKO HIMA TAKABA, Ypes MOAXOASLLLM
MOAEAM 30 OLLEHKQ. '

Korato Apy>keCTBoTo M3MOA3BA HOGAMYHATA NA3APHA MHGOOPMALIMS 30 OMNPEAEATHE HA
CNPABEAAMBATA CTOMHOCT HA COMHAHCOBUTE MHCTRYMEHTM, TA3M MHpopmaLmg 6u
MOTAQ AQ HE OTPA3M HAMbAHO CTOMHOCTTA, MO KOSTO Te3M UHCTPYMEHTU e ObAaQT
PEAAMBNPAHN B AEMCTBUTEAHOCT.

PbKOBOACTBOTO HO MOHATEKC OOA cura, 4e cnpaseaAvsuTe CTOMHOCTM  HA
PUHAHCOBUTE MHCTOYMEHTH, KOMTO BKAIOYBAT NApuiHM CPEACTBA M KPATKOCPOYHMU
AETIO3NTN, TBOFOBCKM 1 APYTU B3EMAHMS, AMXBOHOCHM 3QEMM M MPVBAEYEHM CPeACTBq,
TBOTOBCKM 1 ADYM 30ABAXKEHMS HE CE OTAMMOBAT OT TEXHMUTE BGAAGHCOBM CTOMHOCTH,
OCOBEHO OKO Te CA C KPATKOCPOYEH XAPAKTED AN MPOUAOKUMANTE AUXBEHM MPOLLEHTM
C€ NPOMEHST CMOPEA NAZAPHUTE YCAOBMS.

Cu6uTHa cAea AaTaTa Ha BaaaHca

Hama colecTseHm CbOUTUS CcAeA aAaTaTa HO BaAQHCA, KOUTO OKA3BAT BAMAHME BbPXY
FOAMLLIHME CbMHOHCOBMSI oT4er.
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