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BaAyTeH pUck

APYXECTBOTO @ M3AOXKEHO Ha BAAYTEH DUCK NPy MOKYNK¥ M/WAW NpoARXOM BbB BaAyra, pasauuHa of
dyHKuMOHaAHaTa BanyTta - BGN. TakuBa CAGAKM Ca AGHOMUHUPAHW NPEAUMHO B (EUR), a 6bArapckuar Aes
(BGN) e dukcupaH Kb eepoto (EUR) B cboTHowerre BGN 1.95583 : EUR 1.0, CbOTBETHO APYXeCTBOTO He
€ WBAOXKEHO Ha 3HAUUTEAEH BaAYTEH PHCK.

AMXBEH pUCK

Kbm 31.12.2022 r. npeAnpUATHETO HE € USAOXKEHO Ha AMXBEH PUCK OT CBOWUTE AbATOCPOYHKU ¥ KPETKOCPOUHH
38ABAKEHUSA, 33LLUOTO CHLLMTE B OCHOBHATE CW YACT HE €3 AUXBEHU MAU Ca C GUKCHUPAH AUXBEH NPOLEHT.
3aAbAKEHUATa NO AOTOBOPK 3a 3aem KbM 31.12.2022 roa. ca - 374 xuA. AB.

ADYXECTBOTO HE & OCHETOBOAABANG GMHAHCOBU aKTMBU M NAcUBU C GUKCUPaHa AMXBa NO CnpaBepansa
CTOMHOCT, OT4YMTaHa Nnpes nevanbu 1 3arybu B OTYETA 33 NPUXOAWTE W PA3XOAUTE, KaKTO U ADPYKECTBOTO He e
CTpaHa No AEpUBATMBW (AMXBEHW CYanoBe) KaTO XEAXMPALW MHCTPYMEHTM N0 MOAEAa XeAXupaHe Ha
CTIpaBEAAMBE CTOMHOCT. CAGAOBATEAHO NPOMAHATA HA AMXBEHWTE NPOLEHTH KbM ABTaTa Ha OTYETa He
NPeAUSBMKBA CbiLeCTBEHHM neuanbu uam sarybu.

YnpaBaeHue Ha Kanurtaaa

Mpes roAMHaTa HEe & UMaAD NPOMEHM B YNPABAGHWETO HA KanuTaAa Ha ApYXecTBOTO. APYXECTBOTO He e
NPEAMET HA CNELUPUUHN KANUTAAOBU PETYABTOPHN USUCKBAHMUA.

CTPABEAAVBU CTOMHOCTH

CnpaseAAMBU CTOMHOCTH cpaBHEHH ¢ BAAAHCOBH CTOMHOCTH

PLKOBOACTBOTO € U3BBLPLIMAC AHAAU3 HA PUHAHCOBUTE UHCTPYMEHTH, MO KOUTO APYXECTBOTO € CTPAHa KbM
pa@TaTa Ha GMHAHCOBMA OTYET, 38 Aa GbAaT ONPEASAEHU TEXHWUTE CNPaBEAAMBM CTORHOCTY U CHOTBETHUTE UM
HMBa B MepapxuATa Ha CNpPaBeAAMBUTE CTOMHOCTH.

(i) NocoueHaTa nNo-A0AY MHOOPMAaLIMR 3a CNPaABEAAMBY CTORHOCTH € NPEeACTaBeHa BAMHCTBEHO 38 LeAuTe Ha
ONOBECTRBAHETO.

(i) PbKOBOACTBOTO CUMTA, Y€ OTHETHUTE CTOMHOCTH Ha CASAHWTE QUHAHCOBWU WHCTPYMEHTU Ca PasymHu
NPUBAUKEHUA HA TEXHWUTE CIPaBEAAUBY CTOWHOCTH:

- KPaTKOCPOYHWUTE DMHAHCOBH aKTUBM, BKAIOUBALLM ThProBCKU U APYrY B3EMaHWA U NapuyHu CPeACcTBa

- KPaTKOCPOMHUTE (UHaHCOBKM NAcUBKM, BKAIOYBALLM TbPrOBCKK 38AbAKEHWA W 3aAbAXEeHHUA NO GaHKoBK
3aemu,

Bbnpeku ye ApyXecTBOTO CMATA, Ye OUEHKUTE Ha CrpaBEAAMBM CTOWHOCTHM Ca NpaBuAHM, ynotpebarta Ha
pPasAuMuHK METOAMKK ¥ MPeANOAOXKEeHUA MOXEe A3 ADBEAe AO onpepensiHe Ha pasAnuyHK cnpaBeasnBn
CTOMHOCTH.

Mpes OTYETHUS NEePUOA APYXECTBOTO HE € WBBLPLIMAC NPEXBLPAAHE Ha GUHAHCOBU MHCTPYMEHTH MEXAY
OTAGAHUTE HWBA Ha HiepapxuaTa Ha CNPaBeAAUBUTE CTOMHOCTH,
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Cebpsann asua MpuynHa 3a TpaHsaxuuu npes 2022 . Caapo Ha 31.12.2022

CBBbP3aHoCT Mowynku va  Mpopaxbuua  SBABAKEHUA Baemarus
BRI MR CTOKH W YCAYFH  CTOKW U YOAYIH
AVIEA 09 OOA R oo 11 415 ‘ 469
ET HUK -83 EAUHA ApyxecTso noa o6 30 i 24 i
HUKOAOBA KOHTROA
o e 24 36 ; 15
CTEM 004
Céop: 24 484
Cenp3anu AMua MipuunHa 3a TpaHsakumu npes 2024 r. Canpo Ha 31.12.2021
CEBBP3IAHOCT MoKynKY Ha NpoaaxBuwa  SAABAKEHUA Baemanus
B i i cmi‘::yg YCAYIU  CTOKM W YCAYTH
' i b 28 . 393
AMEA 09 004 404
ET HHUK -83 EAUHA Apyxecrso noa obuy 30 ) 18 i
HUKOAOBA KOHTPOA
Apyxecteo noa o6y )
CTEM 00A i 41 26 14

Cop: 18 407

BaemMaHuATa U 38ABAKEHURTE KbM CBBP3AHK AHLA He ca obesneyern.

Apymecmoro HE e NPeAoCTaBAnD obesneueHns 1 HAMA 3aBEACHH m&ﬁﬂh ACAa KbM HEro MAn Apyry
NPETEHLWH.

Mexay AaTata Ha HHAHCOBHA OTHET U ABTaTa Ha OACGPEHUETO MY HE Ca BbSHUKHAAN APYTH CHOMTURA, KOWTO
A8 USUCKBAT AOITBAHMTEAHU ONOBECTHBAHUA,

18.1. M3ABAEHME 3A ChOTBETCTBUE

(DUHAHCOBUST OTUET @ U3FOTBEH B CHOTBETCTBIE ChC 3aKOHA 33 CYETOBOACTBOTO M HALMOHAAHHUTE CHETOBOAHH
cranpapti (HCC), npu npuaaraHe Ha ocBoGOXAABaHWATA 3@ OMOBECTABAHE W NPEACTABAHE 38 MAAKU
NpeAnpuATHA. ADYXecTBOTO Ce € CboGPastA0 € BCWYKM CTEHABPTH, KOMTO Ca NPUAOXMMM 3a HEeroeara
AEHHOCT KbM ABTaTa Ha U3rOTBAHE Ha HaCcTOAWMA GPUHAHCOB OTYeT.

18.2. BA3A 3A U3MOTBAHE

Tosu ¢puHaHCoB oTUeT € u3roTBeH Ha GasaTta Ha UCTOPUUECKATa CTOMHOCT, OCBEH B CAYYaMTe KOraTo ApYra
KOHBEHUMA Ce M3nCKBa Nno cTaHaapt. OTYETHMAT Nnepnoa 00XBaLLA eAHA KAAEHAADHA FOAMHA ~ OT 1 fRHyapH
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20 31 aexemspu. Texyuy orueteH nepuoa - 2022 1., NPEAXOASH OTHETEH NEPUOA ~ 2021,

QYHKUMOHAAHATA M OTYeTHaTa BaAyTa Ha NpeACTasAHe BbB QUHEHCOBUA OTYET Ha NPEANPUATUETO e
BBLArapCKUAT AEB. AGHHUTE B OTYETa U NPHUAOKEHUATA KbM HErO Ca NPEACTABEeHH! B xuasam Aesa (BGN'000),
OCBEH aKO He & NOCOMEHD ADYro.

18.3. CPABHMWTEAHA MHOOPMALNA

ADYXECTBOTO NPEACTABA CPABHWTEAHA MHOOPMAUMA BbE (UHAHCOBMTE CH OTUETH 33 @AHA MPEAXOAHE
roaMHa. Korato e HeoOXOAMMO, CPaBHWTEAHWTE AGHHM CE PeKAacupuuMpaTt, 3a Aa Ce MOoCTUrHe
CHNOCTABUMOCT CPAMO NPOMEHY B NPEACTABAHETO B TEKYLLWA NEPHOA.

18.4, TPUBAU3UTEAHU OLEEHKK W NPELIEHKKU

M3rOTBSHETO Ha OWHAHCOB OTYET WBUCKBE PLKOBOACTBOTO A@ Hanpasy CHETOBOAHW NPELESHKH,
NPUBAMSUTENHM OLIEHKM M NPEANIOAOXEHMA, KOWTO C& OTHBCAT AO AOKAGABAHWTE aKTUBM W nacusu,
OMNOBECTEHNTE YCAOBHN @KTHBU M NACUBMU, KAKTO W AO MPUSHATUTE PA3XOAW U NPUXOAU 33 NEpUoAS. Tesu
NPUBANBUTEAHM OLIEHKHM, HAYMCABHUA Y NPEANOAOKEHNA €& OCHOBAHH Ha MHPOPMALMATA, KOATO € Hann'Ha
KbM KPan Ha OTYETHUA NEpPHoA, NOpaau KoeTo ObAelmMTe QaKTMyecku pesyaratv 6uxa morav pa Gbpaat
PA3AMYHU OT HANPABEHUTE NPEANOAOKEHMA, SHAUNTEAHW NPEUEHKU W TIPEATIOAOXEHUA Ca HanpaBseHW B
caeaHuTe obaactu:

= OGesueHka Ha B3emaHus (NpuA. 3.1)

»  Ob6esueHka Ha MaTepuanHu sanacu (npua. 2.1)

»  Pa3xoAu 3a AaHbuM (npuaA. 12.1)
NPUBAMSUTEAHUTE OLIEHKH W NPEATIOADKEHUA NEPUOAMUHO CE NPEeTASXKAAT # aKTyaausupar. Te ce ocHOBaBaT
Ha MCTOPUMECKK ONUT U APYrH GaKTopH, BKAIOUWTEAHO OYaKBAHWA 38 HuaciuM CobBuUTUA, KoUTo Buxa MOrAU A

UMaT GUHAHCOBO OTPAXEHHE 32 NPEANPUATUETO U KOUTO CE BL3NPUEMAaT KaTo OCHOBATEAHU NPKU KORKPETHUTE
obcrosreactaa.

18.5. UYYXAECTPAHHA BAAYTA

OnepaunuTe B YyKAECTPAHHA BAAYTA CE OTUMTAT BbB GYHKUMOHAAHATA BaAYTa N0 OGMEHHUR KYDPC, IPHAOXHUM
B AGHA HA U3BbLPLLBAHE Ha CAeAKaTa. MapuyHu aKTUBK W NacuBK, ASHOMUHMPaHW B YyXXAECTPaHHa Banyta,
ce 0TYWTaT BbB GYHKUMOHAAHATE BaAyTa NMo 3aKAIOYMTEAHWA KYPC B AEHA Ha M3rOTBAHE Ha CHETOBOAHWA
BanaHc. Mevanba uan saryba OT KypPCOBH PaSAWKH, NPOU3THYALLM OT NAPHUHK NO3ULIKY, € Pa3AMKATa MEeXAY
aMopTU3MpaHaTa CTONHOCT BbB (GYHKUMOHAAHA BanyTa B HAYEAOTO Ha NeproAa, KopurupaHa ¢ egexrneHara
AMXBA W MAALLAHWATA Npe3 NepuoAa 1 aMOPTUBUPAHATA CTOMHOCT B YYXAECTPaHHa BaAyTa NnpesBaAyTMpaHa
Mo Kypca B Kpas Ha nepuoaa.

Henapuukn aKTMBY U NACHBHU, ABHOMUHUPEHK B UYKAECTPAHHW BAAYTH, KOUTO CE OTUMTaT NO CPaBeAAMBa
CTOMHOCT, Ce NPeBpbILaT BbB OYHKUWOHAAHATE BaAyla N0 Kypca Ha Aatara, KbM KOATO € onpepeneHa
CrpaBepAuBaTa CTOMHOCT. HenapuuHu aKTUBM M NACUBK B YYXAECTPaHHa BanyTa, KOWTO Cé OUeHABaT no
MCTOPUYECKa LIeHa, Ce NPeBaAyTMPaT BbB GYHKUMOHaAHATa BaAyTa M0 KypCa Ha ABTaTa Ha CaeAkara. Kypcosu
PasAMKM1, Bb3HUKBALUM OT NPEBAAYTUPEHETO BbB QYHKUMOHAAHATA BAAyTa CE OTYUTAT B Nevanly v saryou.

BbArapckunaT Aes (BGN) e dukcupaH KeM espoto (EUR) B cuoTHOLWEHHe BGN 1.95583 / EUR 1.0.
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18.6. MATEPWUAAHW 3AMACHU

MaTepuaAHuTe 3anacu ce NPEACTABAT BbB GWHAHCOBUA OTYET MO NO-HUCKATa OT CTOMHOCTIa MM Ha
npuaobuBaHe U HETHaTa UM peaAusyema CTOHOCT.

HetHata peaAusyema CTOWHOCT € NpeAnoAaraemata NpoAaxHa LeHa B HOPMaAHWS XOA Ha CTOMNAaHCKaTa
ASHHOCT, HaManeHa ¢ NPUGAMSUTEAHD OLEHEHWTE PA3XOAM TI0 3aBbpLUBAHE HA NPOW3BOACTBEHMA LIMKBA U
TE3M, KOMTO Ca HeOGX0AMMM 3a OCbLIECTBABAHE Ha npoaaxbara.

Lievata Ha npupaobuBaHe Ha MaTepUaAHUTE 3aNacy BKAIOUBA Da3XOAWM 3@ NPUACOMBAHE W PasxoaM,
HaNpaBeHW BbB BPb3Ka C AOCTABAHETO MM AQ OMPEAGASHO MECTONOADXKEHWE M MOAFOTOBKETa UM 3a
ynorpeba.

W3MUCBAHETO Ha MATEPHaAU W CTOKH & NO METOAS ,CPEAHO-NPETerAeHa”,

18.7. ABATOTPAAHW MATEPMAAHI AKTUBM

AvAroTpadHuTe MarepHasHu aKTMBW CE OTYMTAT M NPEACTaBAT BbB (UHAHCOBMA OTYET MO UeHa Ha
npuacbueaHe, HamaAeHa C HaTpynaHata amopThsauus 1 saryba or obesuenxa.

MbPBOHAYAAHO NPUAOBMBAHE

Mpu MbPBOHAYAAHOTO NPUACOUBAHE ABATOTPaNHUTE MaTepUarHWd aKTWBU ce OLeHsaBaT no cebecTomHOCT,
KOSATO BKAIOYBA NMOKynHata UeHa, MUTHUYECKWUTE TKCH M BCUYKM ADYTU NPEKU Pa3XOAM, HeobXoAMMU 33
npuBexaaHe Ha aktuea B paboTHO ChCTOsHUE. TTpekuTe PasxoAMu Ca: PasXOAW 3a NOAroToBKa Ha obexra,
pasxoAM 3a MbpBOHAYaAHa AoctaBka u o0paboTtka, pasxoAuTe 38 MOHTaX, PA3XOAM 33 XOHOPapH Ha AMUE,
CBbP3aHHK C NPOEKTa, HEBLICTAHOBMMY AGHBLUM K ADYTH.

MpeAnpUATHETO € ONPEAGAUAC CTOMHOCTEH nipar o1 700 AeBa, NoA KOWTO NPUAOBUTUTE aKTMBM, HE3ABUCHMO
ue NpUTeXasar XapaKTepUCTUKIA Ha AbATOTPARHK MATePHUAAHM AKTUBY, C8 OTYMTAT KaTO TEKYLL, PasXoA.

NMOCAEABALLLO OLEHABAHE

3a ueAuTe Ha NOCAEABALLA OLEHKA HA ABArOTPaNHUTE MaTepUaAHU aKTUBM ADYXECTBOTO NMPUAGTa LEHa Ha
npuaoGuBaHe, HaMaAeHa C NOCAGABALLA aMOPTHBALIMA W HATPYNaHK 3arybu o1 obesueHKa.

OTncBaHeTo Ha AbATOTPaHHMTE MATEPHaAHW BKTMBM CE OCLLUECTBABA NPU TAXHATA NPOAAXEa UAW KOraTo

aKTMBbT OKOHJaTEeAHO ObAEe WU3BapeH oT ynotpeba, B PE3YATaT Ha KOETO He Ce OuaKBAT HUKaKBW ADYIM
WKOHOMUYSCKM U3roAKu OT HEro.

MOCAEABALLM PA3SXOAM

[ocreaBaLLM Pa3xoAU C& KaNUTaAM3MPaT Camo KOraTo e BEPOATHO, 4€ GbACLUM UKOHOMUYECKH NOA3H OT TE3N

PpazxoAu wWe GbaaT AoAyYEHH OT APYKECTEOTO. TEKYLLM PEMOHTH W TOAAPBXKA CE NPH3HABAT KaTo Pa3XxoA npu
Bb3HUKBAHETO UM.

AMOPTU3ALIMA

ABATOTPARHKWTE MaTEPUaAHN aKTUBK Ce amopTU3KpaT OT AaTaTta, Ha KOATO Ca UHCTAAMPAaHU ¥ Ca roToBM 3a
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ynotpeba, a 3a NPUACBHTUTE MO CTONAHCKK HAUKH - OT ABTATa, HA KOATO BKTUELT € 3aBbpLIEH U € TOTOB 33
ynotpeba. AMOpTU3aLMATA C& NPUSHABA AO PasMepa Ha MbpBOHAYAAHETA CTOWHOCT Ha aKTMBa MUHYC
ouaKBaHaTa 0CTaTbuHa CTOMHOCT, Ha AuHelHa 6asa npes NeproAa Ha NOAEB3HWA MY XUBOT. Amoprusaumnara
ce npusHasa B neyanbu M 3arybu, OCBEH aKO HE Ce BKAIOYBA B OT4ETHATA CTOMHOCT Ha ApYr akmme.
AMOPTH3ALMA Ha NPUAOOMTH aKTWBW MPU YCAOBMSATA Ha $UHEHCOB AM3UHT CE HAUWUCAABA 3@ NO-KbCUA
WAMEXAY CPOKa Ha AOrOBOPa M TEXHWA MOAE3EH XKWBOT, OCBEH B CAyuaute, KOraro € nouTM CUIypHO
NpUACGUBAHETO Ha COBCTBEHOCTTA BLPXY THX AO Kpas Ha CPOKa Ha AOroBopa.

OuaKBaHWAT NOABSEH XMUBOT 38 TEKYLLUMA 1 CPABHUTEAHUA NEPUOA €, KBKTO CAeABa:

2022r. 2021r.
KomniotepHo obopyasaHe 2 ropnsu 2 FOAHHU
MawmHK 3 ropuHu 3 roauHU
TpaHcnopTHU CpeacTBa 4 ropvHH 4 ropuHU
Tosotpomrarasmaxan PS8 et ghemily
Cronaucku UMBeHTap 7 ropnHn 7 roputn

MeTtoauTe Ha amMopTU3aLMA, MOAS3HUAT KMBOT U OCTETbYHKTE CTOWHOCTH C8 NPEepasrAeXAaT KbM BCAKa
OTYETHA AATA K CE KOPUIMPaT, aKo € NOAXOAALLIO.

18.8. WHBECTULIMOHHK MMOTH
WNHBECTULIMOHHMTE MMOTH C€ OTYMTAT W NPEACTaBAT BbB QMHAHCOBMA OTYET NO UEHa Ha npuaobusaxe,
HamaneHa ¢ HaTpynaHaTa amMopTH3aums 1 saryba ot obesueHka.

MbpBOHAUYAAHO npuaoBUBaHE

Mpy MBPBOHAYAAHOTO NPUAOGMBaHE WHBECTWLMOHHMTE MMOTM C€ OUEHABaT no cebecToMHOCT, KORATO
BKAIOUBA NOKYNHATA LEHA, MMTHMYECKUTE TAKCM M BCWYKM ADYTM NPEeKM Paaxoad, Heobxoaumu 3a
npuBEXAaHE Ha aKtvBa B PaboTHO CbCTOAHME. peKuTe PasxoAu ca: PasxoAW 3@ NOArOTOBKA Ha obekra,
Pa3Xx0oAW 38 MbPBOHAYAAHA AOCTABKA M 06paboTra, PasxoAUTE 3a MOHTAX, PasXOAM 3a XOHOPapHU Ha AuLa,
CBbP3aHYU ¢ NPOEKTa, HEBL3CTAHOBMMM AAHBLM U ARYTH.

MpK NPEXBLPARHETO HA ADYFr BUA MMOT B UHBECTMULMOHEH WUMOT TOW Ce 3aBEXA3 ChC CTOWHOCT, paBHa Ha
6anaHcoBaTa CTOMHOCT Ha UMOTA, NO KOATO CE € OTYWTaA A0 MOMEHTa.

B CbCTaBa Ha UHBECTULIMOHHHTE MMOTH KbM 31.12.2022 1. ca BKAIOUEHH: 38M#A Ha CTOMHOCT 424 XMA, AB.
crpaau ¢ 6asaHcoBa CTOMHOCT 175 XUA. AB., KOUTO C& € NOAR3EH XKBOT, KAKTO CAEABa!

2022r. 2021r.
*  Crpaau 25 roAMHN 25 roAVIHW
= 3emu HeorpaHuueH HeorpaHuuex

NocaeaBalLO OUEHABaHE

15



XAAA EC 004
Foanwen dunarcos omuer | 31 aexemspy 2022

Chrep MbPBOHAYAAHOTO NPUSHABAHE KAT0 @KIMB, WHBECTMUMOHHWTE MMOTH C€ OTYMTaT Nno ueHa Ha
npuacGMBaHe, HAMaAeHa C HaUMCASHUTE aMOPTU3aLMKM U HaTpynaxaTa saryba or obesuexka.

MNocaepBaLM PE3XOAU

ssbpuieHnte NOCASABALLM PE3XOAM, CELP3AHWM C MHBECTULMOHHWTE UMOTM, KOWTO MMAaT Xapaktep Ha
NOAMAHA Ha ONPEASAEHH KOMNOHEHTH, Bb3AOBY YACTU U AETalNAM, AW Ha NOAOBPEHNA U PEKOHCTRYKLUMS, C8
Kanutaausupar KbM 6anaHCOBaTa CTOWHOCT HA CLOTBETHUA aKTUB. HeaMOPTU3MPAaHAaTa YaCT Ha 3aMeHeHuTe
KOMMNOHEHTH CE U3NUCBa OT BaraHCOBAaTaA CTOMHOCT Ha ChOTBETHUA AKTUB M Ce NPU3HABA KaTO TEKYLL, PA3X0A.

18.9. AUSHHT

ONEPATWUBEH AU3UHT

AMBHMHT, NPU KOMTO HAEMOAATEAAT NPOAbAKABE AA NPUTEXaBA CbLUECTBEHA YacT OT BCMUKM DUCKOBE W
CTONAHCKM MSropu oT coBCTBEHOCTTa BbPXY AGAGHWA aKiB, C&8 KAACHOUUMPE KATO ONEpaTUBeH AUSUHF.
MAawaHUATa/NOCTLNAEHUATE NO ONEPATUBHUS AUSUHT C& MPUIHABAT KATO PasXOAM/NPUXOAU B OTYETa 33
NPUXOAUTE U Pa3XOAUTE Ha 6a3a AMHEEH METOA 33 NePUOAS Ha AMBMHIA.

Haemartenst otunta pasxopnte 3a noAoOpeHMA Ha HaeTu akTMBM Kato ABATOTPaWHW aKiMsu. Pasxoaw,
CBLP3aHW C MOATOTOBKATA ¥ CKAIOYBAHETO Ha AM3MHIOBWA AOTOBOD (KOMUCHOHM, TAKCH W AD.), Ce oTuMTaT
OTAGAHO OT Haema (AUSWHIA) KaTO PasXOAW 38 TeKYWMA nepuoa. OBLLaTa Cyma OT MOAYUEHUTE CTUMYAM KATO
HaMaAeHWE Ha Pa3xoAuTe 3a HaeM Ce NPU3HaBaT NPes LeAUA CPOK Ha AM3HHIa Ha AWHelHa 6asa.

OUHAHCOB AU3UHT

DOUHAHCOBUAT AMSHHT, NPH KOHTO CE TPAHCPEPUPa KbM APYXECTBOTO ChLLECTBEHA YACT 0T BCUUKN PUCKOBE U
CTONAHCKU M3TOAM, IPOMSTHYALLKM OT COBCTBEHOCTTA BbPXY AKTUBA MNOA GUHAHCOB AMUBUHT, C8 KaNUTAAU3MPa
B C4ETOBOAHMA DaAaHC Ha ADYXECTBOTO KATO CE& NPEACTaBA KaTo AbATOTPaiHW aKTMBM No CNPaBeAAMBaTa
CTOMHOCT HA HAETUA AKIUB WAW MO CEraliHata CTOMHOCT HAa MUHUMBAHWTE AWSUHIOBM NAALLAHMS.
MpracHUTUTE NOA GUHAHCOB AUSHHT BKTUBU CE AMOPTUUPAT Ha 6a3a NOAE3EH XHMBOT HA CHOTBETHUS AKTHUB.

AM3MHTOBUTE NABWAHMA CbABDKAT B ONPEAGABHO ChOTHOLWEHWE OUHAHCOBMS DPasXoh (AUXBa) M
npucnasatlara ce 4acT 0T AUSHHIOBOTO 3aAbAKEHKUE (TAGBHKLA), TaKa Ye Aa CE NOCTHUIHE NOCTOSHEH AMXBEH
MPOUEHT 3a OCTABAllATA HEM3NAATeHa 4acT OT rAaBHULETa NO AM3MHIOBOTO 3EABAXEHHE (B3eMaHe).
Onpeaenennte Ha Takasa Gasa AMXBEHW DPa3XOAW (MPUXOAM), CBLP3EHU C HAETUS (npeaoctaseH) noA
$UHAHCOB AM3WHI 8KTMB, CE NPEACTABAT KaTO (UHAHCOBM PasXOAM (NPWUXOAM) 38 GbAGLUM NEPHUOAH M
38ABAKEHMETO (B3EMaHETO) KbM AMSUHIOABTEAS (OT AMSKHIOMOAYMATEAR) U Ce BKAIOMBAT B OT4eTa 3a
MIPUXOAUTE W PASXOAUTE NPE3 NePHOAE HA AUSHHIOBMA AOrOBOD, KOTaTO CbLUMTE CTAHAT AbMKHMH.

18.10. PUHAHCOBU UHCTPYMEHTU

A) ®UHAHCOBU AKTUBH

ApyXecTBOTO NMbPBOHAYAAHO NPU3HEBA 3a8MM M B3EMaHUs W AENO3UTM Ha AATATa, Ha KOATO Te ca
Bb3HWKHAAKU. Bonuku APYr GMHAHCOBM AKTUBM CE NPU3HABAT MbPBOHAYAAHO Ha AATaTa Ha TbPryBaHe, Ha
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KoATo APYKECTEOTO € CTaHaAo CTPaHa Nno ACTOBOPH uTe YCAOBMWS Ha UHCTPYMEHTA.

ApyXecTBOTO OTNUCBE GUHEHCOB aKTUB KOTaTo AOTOBOPHUTE npasa 3a napuyHuTe NOTOLMK OT aKtiea Cca
noraceny, MAM ApyXecTBOTO NPEXBbPAW Npasata 3a foAyyaBaHe Ha AOrOBOPEHWUTE MapKuHi noTouy ot
GUHAHCOBUA 8KTUB B CAGAKA, CNIOPEA KORTO 3HAUUTEAHA YACT OT BCUUKU PUCKOBE Y M3roAK OT cobecTBeHOCTTa
Ha OUHAHCOBUA AKTUB Ca NPEXEbPAGHH. Besiko yyactue B NPexsspreH GUHAHCOB aKTUB, KOWTO € Ch3AaAeH
WA 3aABDPXEH OT APYXKECTBOTO Ce NPU3HaBa KaTo OTAGAEH aKTHB KAK Nacus.

OUHAHCOBM AKTMBM U NACHBYM Ce NPEeACTABAT HETHO B CUETOBOAHMA OAAGHC TOrasa W Camo TOrasa, Korato
ApPYXECTBOTO MM& NPABHO OCHOBAHWE A3 NPUXBAHE CYMMTE Y MMa HAMEDEHNE HAN A3 YPEXAA Ha HETHE Gasa
WAW A3 PEAAM3MPE aKTMBA U A3 YPeAM NacuBa eAHOBPEMEHHO.

ApyXecTBoTO UMa CAEAHUTE HEAGPHUBATUBHMU $HUHaAHCOBY aKTUBU: NAPUUHY CPEACTBA U ThPFOBCKN B3eMaHuA,
BKAOYUTEAHO TAKWBE OT CBbP3aHK AKLA.

3AEMH I BBEMAHUA

3aeMU U BIEMaHNA Ca GUHAHCOBM aKTUBY C GUKCUPAHN WAK ONIPEAEBAREMN NAALLAHMA, KOWUTO HE Ca KOTUPaHK
Ha aKTUBEH nasap. TaKkKBa akTMBKU Ce NPU3HaBaT MbPBOHAYAAHO NO cnpasepmsa CTOWHOCT NAIOC BCHYKK
FIPAKO CHOTHOCHMM Pa3XOAM O CAGAKATA. CAGA IMbPBOHAYAAHO NPU3HABAHE 3aeMM U BIEMAHUA Ce OLIeHABaT
NO aMOPTU3UPaHA CTOMHOCT, KATO Ce M3MOA3BA METOAS Ha edeKTUBHUA AMXBEH MPOLEHT, HamareHa CbC
3arybu or o6esueHka.

Mapy 1 napuyHn eKBHBAABHTH

Mapu 1 NapuyHy EKBUBAAEHTU BKAIOUBET NAPUUHM HAAUYHOCTH U AENOSUTH Ha BWXAQHE C NbpBOHaYaAeH
MarypuTer oT TpU Meceua MAM NOo-MaAKO OT Aatarta Ha npuaobMBaHe, KOWTO €8 CEBLP3EHW C HeSHauMTEeACH
pUCK OT npomsAHa B CNpaBeAAMBaTa UM CTOMHOCT ¥ C& M3N0A3BaT OT APYXECTBOTO 38 YNpaBAGHWE Ha
KPaTKOCPOUHUW aHraXXUMeHTH.

B) PUHAHCOBU NACHUBU

APYKECTBOTO NPUSHABA APYTH GUHAHCOBW NACHBH MoPBOHAYGAHO HA TAXHATA AGTa Ha TbPryBaHe, Ha KOATO
APYXECTBOTO € CTaHAAOD CTPaHa NO AOTOBOPHUTE YCAOBUS Ha WHCTPYMEHTA.

ApyXecTBOTO OTNMCBa GUHAHCOB NacuB KOraTo HEroBuUTe AOTOBOPHM 3aAbAKeHUA Ca U3IMbAHEHW UAK Ca
OTMEHEHU MAM HE Ca BanvAHMW NoBede.

ADYXecTBOTO KAGCUOULIMPE HEACPUBATUBHUTE GUHAHCOBU NACUBM KATO ADYrM GUHAHCOBK NACHBM. Takusa
GMHAHCOBM NACHBM C& NPUSHABAT MHPBOHAUAAHO N0 CMIPABEAAMBA CTOHHOCT NAIOC BCUUKU NPAKO CELR3AHU
pasxoamn o CAeaxkara. Chea MbpPBOHAYAAHO npU3HaBaHe Teau ¢MH3HCOBK nacuBu ce OueHABaT no
aMOPTU3UPaHa CTOMHOCT, KATO Ce M3NOASBA METOAS Ha EPEKTUBHUA AMXBEH NPOLIEHT.

ADPYXECTBOTO MMa CABAHWTE HEAEPUBETHEHMU GUHAHCOBW NACHBK: 38ABAXEHWA NO NOAYYEHU 3aemu U
ThbProBCKH 3a3ABAKEHUA KbM AOCTaBUMLN.

[oxoau Ha nepcoHana

MPOTPAMW C OTIPEAEAEHU BHOCKH
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Mpu nporpama ¢ onpeAeAeHn BHOCKK ADYXECTBO Npasi BHOCKH B ONPEASACH GOHA (APYrO IOPHAMYECKO AULIE)
M HAMA HWKAKBW NPABHU WAM KOHCTPYKTUBHM 38AbAKEHUA A8 NAALLEG AOMbAHWTEAHW CyMW CAEA TOBa.
fpaBUTEACTBOTO Ha BbArapua HOCH OTTOBOPHOCTTA 38 OCHTYPABAHETO Ha NEHCHM NO NPOrpaMu ¢ ONPEASASHU
BHOCKM. 3aAbAKEHUATA 33 NPEBEXKABHE HA BHOCKM NO NPOrpaMuTe 3a NeHCUOHUpaHe ¢ AeGUHUPAHU BHOCKH,
ce NPU3HABAT KaTO PasXxoAW 3a nepcoHana B nevanbu v sarybu Tekyino. BHockuTe no 1esu NPOTPEMH, KOUTO
ca AbAKMMM NoBeye OT 12 MeceLa CAGA KPas Ha NEPUoAA Ha NPEAOCTABAHE Ha YCAYTUTE OT CAYXHTEAWTE, Ce
AVGKOHTMPAT AQ HACTORILATE MM CTOMHOCT.

4 T U BBV BB B =

AOXOAM NPU NPEKPATABAHE HA TPYAOBOTO WAWU CAYXEBHOTO NMPABOOTHOLUEHUE

/\OXOAM TpU NPEKPaTSBAHE CE NPUSHABAT KATO Pasxop, KOraTo ApyKecTBoTo Ce e aHraxvpaao scko, bes
peaAHa Bb3MOXHOCT 3a OTKas, ¢ odpuLManeH noapober naaH, C KOHTO UAK Aa NpexpaTh paboTHWU OTHOLEHUR
npeat HOPManHata ABTa Ha NEHCHOHWpaHe, WAM A3 NPeaocTask o0esleTeHnA npu npekpaTAsaHe, B
Pe3yATaT HA NPEAAOXEHME, HANPaBeHO 38 HacbpuasaHe Ha AODPOBOAHOTO HanyckaHe. AOXOAM Mpw
npekparABaHe 33 AOGPOBOAHO HanyCkaHe Ca NPU3HATW KaTo Pasxop, ako APYXKECTBOTO € OTNpaBuAC
OOMUMEAHO NPeANOXeHKue 33 AODDPOBOAHO NpeKpaTABaHe, W e BePOATHO, Y& odeprarta we Gbae npuets, a
6pOAT HA NPUEAUTE MOXE A8 CE OLCHU HAAEXKAHO. AKo obeslieTeHun ce AbAXKAT 3a noseue oT 12 meceua
CABA KPaR Ha OTYETHUA NEPUOA, Te C& AUCKOHTUPAT AC TRXHATa HACTOALLE CTOMHOCT.

CuraacHo Kopekca Ha TpyAa ApYXecTBOTO € 3aAbAXEHO A8 M3NAALLE Ha NepcoHana NpPM HacTbnBaHe Ha
NEHCHOHHA Bb3pacT o6esllereHne, KOeTo B 3aBMCUMOCT OT TPYAOBWA CTax B MPEANPUATUETD, MOXE Aa
sapupa Mmexay 2 1 6 OpyTHU MeceuHu paboTHM 3anAaTH KbM ASTATA Ha NPEKPaTABaHEe Ha TPYAOBOTO
npaBooTHoWeHUe. o CBOKUTE XapaKTEPUCTUKK TE3W CXeMU NPEACTABARBAT NPOrpamu ¢ ONPEASAEHU AOXOAK.

WM34MCAGHMETO Ha pasMepa Ha TE3W 38AbAKEHHUS Hanara yYacTMeTo Ha KBaAMQULMPaHK SKTIOEPH, 3a Aa MOXe
Aa Ce ONPeAeAU TAXHaTA CerallHa CTOMHOCT KbM ASTaTta Ha OT4ETa, NO KOATO Te Ce npeacTassT B GanakHca,
KOpUrYpaHa ¢ pasMepa Ha HenpU3HaTUTe akTioepcku rneuaabi u 3arybu, pecn. USMEHEHUETO B CTOIHOCTTa
UM, BKAIOUUTEAHO NPUSHATUTE BKTHOEPCKK nevaabu U sarybu - B oTueTa 38 npuxoauTe u pasxoaute. MNpuaara
CE KPEAWTHUA METOA HA NPOTHO3UPEHUTE EAMHULMK,

KPATKOCPOYHU AOXOAW HA HAETU AULIA

3aabAKeHWS 3@ KPATKOCDOUHHMTE AOXOAM HA HAETH AMLA CE OLEHABAT Ha HEeAWCKOHTWpaHa basa u ca
OTUETEHU KaTO PasXOA KOTaTo CBbP3AHMUTE C TAX YCAYIM Ce npeAocTarsT. [Tacue ce npusHaea 3a Cymata, KOATo
ce ovakBa Aa Obae M3nNAaTeHa NO KPATKOCPOYeH GOHYC B Napu MAM NAAHOBE 3a pasnpeaereHve Ha
nevanbara, ako APYXECTBOTO UMa NPaBHO MAM KOHCTPYKTUBHO 3aAbAXEHHE A3 3anAaTW Tasu CyMa Kato
PE3YATAT OT MUHAAM YCAYTH, NPEAOCTABEHM OT CAYXKUTEA, U 3aABAKEHUETO MOXE A Ce OLBHH HAASKAHO.

ApYXecTBOTO Npu3HaBa KaTo 38ALAKEHME HEeAUCKOHTUPaHaTa CyMa Ha OLUEHEeHWTe PasxoAu no naateH

FOAMLWIEH OTMYCK, O4aKBaHW A@ ObAAT 3aNAGTEHM Ha CAYKUTEAWTE B 3aMAHE Ha TDYAB MM 38 W3MMHBAMR
OTUETEH NEPHOA.

18.11. NPUXOAM

MpuxoawY ce npusHaBa, KOraTo € BEPORTHO NMPEANPUATHETO A3 HMa WKOHOMMUYECKA M3roAa, CBLp3aHa CbC
CABAKATa, CYMata Ha Np1XoAa MOXeE Aa GbAe HAAEXKAHO USUUCAEHE W OTHOCUMUTE Pa3X0AU MOFaT HaAEXAHO
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28 GuAaT uamepeHu. NPUXOAUTE 33 BCAKA CABAKE CE MPU3HABAT EAHOBPEMEHHO C M3BbPLUEHUTE 33 HEeR
Pa3XOAM.

L S R o . R

A) TIPUXOAU OT NPOAAXEA HA CTOKK

MpuXoAM OT NpopaxBa Ha aKTHBYM Ce NPU3HABAT, KOTraTO KOHTPOALT BbDXY 8KTMBUTE € NPEXBbPAEH Ha
KYNyBaua W HAME HUKAKBM HEM3NBAHEHWM 33ABAKEHWR, KOWTO MOTaT A BL3NPEensTcTBaT NPUEMaHEeTo Ha
aKTvBa OT CTpaHa Ha Kynysava.

Mpuxoaute oT npopaxbaTa Ha CTOKK, B XOAA Ha HOPMaAHaTa AEHMHOCT, Ce NPU3HaBaT no crpasessuBaTa
CTOMHOCT Ha MOAYYEHOTO, AU KOETO Ce OUaKBa A3 Ce NOAYUM EL3HATPAXKABHKE, HEMAAEHO C BbPHATUTE CTOKM,
OTCTLIKKM MAK pabamv. MNposaxbara Ha NPOAYKTMTE KbM KpaiHuTe notpebuTeAn ce 0CHOBaBa Ha NpuHUMNa
Ha AUPEKTHUTE NPoAaXGM. AKO & BEPOATHO, Y€ Lue GbAaT ABAGHM OTCTBITKK M TAXHATA CTOMHOCT MOXe A8 Gbae
HAAEXAHO U3MEPEHa, TOraBa OTCTLNKUTE Ce NPU3HABAT KATO HAMaAGHUE Ha NPUXOAUTE, KOTaTO Ce NPpU3HaBaT
npoaaxbute. NPeXBLPARHETO HA PUCKOBETE W WSIOAUTE CE OCBILECTBABA C NPEAABAHETO Ha CTOKata Ha
KpaitHu KAveHTV 3a ApyxecTsoTo XAAA EC OOA.

B) MPUXOAM OT NMPOAAXBA HA YCAYTU U APYTU NPUXOAK

MpUXoAMTE OT NPEAOCTABEHU YCAYTW CE NpH3HaBaT NPONOPUMOHAAHO Ha CTEMEeHTa Ha 3aBbpLIEHOCT Ha
CAGAKATE KbM OTyeTHata pata. CTeneHTa Ha 3aBBPIUSHOCT OBUKHOBEHO Ce ONPEABAst 4Upe3 aHaAus Ha
u3BbpLieHara pabora.

Kato ApPYM NPUXOAM CE OTUYMTAT PEaAMSHPAHWTE NPWUXOAM OT OTABAGHM NOA HAEM HEABHXMMM WMOTH
cobeTeeHocT Ha ApyxecTso. Chliute ce oTMTaT Ha BpeMeBa 6a3sa.

18.12. ®MHAHCOBU NMPUXOAU U PABXOAN

DUHEHCOBUTE NPUXOAU BKAIOUBAT NPUXOAM OT AMXBM, neuanba or npopaxba Ha PMHAHCOBM aKIMBu Ha
pasnoAoXeHue 3a npopaxba, NPOMEHU B CTOMHOCTIA HA (MHAHCOBW BKTUBM, OTUUTAHM NO CripaBepusa
cToitHocT B nevanba wan 3saryba. Mpuxoa OT AMXBM Ce Npu3HaBa B neyaabu u 3arybu B MOMEHTa Ha
HAYMCAABAHETO MY NO METOAA Ha edeKTUBHATE AMXBA.

OuHaHCOBUTE PA3XOAM BKAIOUBAT PE3XOAM 33 AMXBYU MO 3aeMM, Pa3XOAU B PE3SYATAT Ha yBeAWUeHue Ha
33ABAXEHUA, CAGACTBME Ha NpuUbAKXaBaHE C EAMH NEpUOA Ha AATATa, ONPEAGAEHa 38 peanusupaHe 3a
NPOBU3UA WAU MOTEHLMAAHO 38AbAKEHWE, 3arybu o1 otnMcBaHe Ha PUHAHCOBU aKTUBH, AbPXKaHW 38
npoasaxba, AMBMAGHTM MO NPEGEPEeHUMBAHM aKUWKW KABCUOUUMpaHW Kato nacusy, NPOMEHu B
CrIPABEAAMBATA CTOMHOCT Ha GMHAHCOBM BKTUBYM OTUMTAHM MO CNPaBEAAUBA CTOMHOCT, B neuanbu u 3arybu,
o6esueHka Ha GUHEHCOBU BKTUBHK.

Meuaabu 1 3arybu OT BAAYTHU KYPCOBW PASAMKM CE OTUMTAT Ha HeTHa 6asa WAM KaTo PUHSHCOBK NPUXOAM,

WA KBTO QUHAHCOBM PAsXOAM, B 33BUCUMOCT AGAV BaAYTHWUTE KYPCOBM PasAMKM NPEACTABAABAT HETHa
neyanta vau HeTHa 3aryba.

18.13. AAHBLIA

AanbKbT BbPXy neuasbata 3a roaMHaTa BKAIOUBA TEKYLL M OTCPOYEH AAHBLK. AAHBLKBT BbPXy neuanbara ce
npU3HaBa B nevantu u 3arybu, C MSKAIOUEHME Ha TO3W, OTHACALL ce 3a BraHec KOMOUHaLMK WAK 38 CTaThK,
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KOWTO Ca NPU3HATH AUPEKTHO B COBCTBEHMA KanuTan.

TeKYLMAT ASHBK € OUEKBAHOTO AAHBUHO 3AABAKEHUE MAU BIEMAHE BbpXY obaaraemara nevanba uau saryba
33 rOAMHATa, NPUAAraiKu AGHBLYHWTE CTABKKM BAE3AW B CUAA MAV NO CHILECTBO BLBEAEHW KbM OT4ETHATa AdTa
¥ BCHUKM KODEKLMM 38 AbAKHMH ABHBUNM 38 NPEAXOAHN TOAMHU. TEKYLLMTE AGHBUHU 38ABAXEHUA BKAIOUBAT
CbLLO BCAKO AGHBYHO 38ABAXEHME Bb3HUKBALLO OT AGKAGDUPAHETO Ha AWBMASHTH.

OTCpPOUGHUTE ABHBLIM CE& USUMCAABAT BLPXY BPEMEHHNTE PasAMKN MEXAY CYMUTE Ha aKTUBMTE U Nacusure,
NPUBHATH BbB GUHEHCOBHS OTUET, M CYMIUTE U3NOASBAHMU 38 AAHBUHU LeAU. OTCPOUEH AGHBK HE Ce NpU3HaBa
3a:

e  BPEMEHHM PA3AMKM OT MPEOHAYAAHO NPUSHABEHE Ha AKTUBI U MACUBH NPU CABAKE, KOATO He & HuaHec
KOMOUHALMS U KOSTO He 3acAra neyanbu u 3arybu, HUTO 38 CYETOBOAHM, HUTO 38 AAHBHHN L@AK,

¢  DPa3AMKM CBbP3aHW C HHBECTULMM B CbBMECTHO KOHTPOAMPaHM NPEANPUATHA AOKOAKOTO € BEPOATHO, Ye
Te HAMA A2 MMmaT 06paTHO nposBAeHUE B 0603pMMOTO ObaBLLE; U

¢ obpaaraeMiy BPEMEHHU Pa3AMKK Bh3HUKBALUM OT MbPBOHAYAAHO NPUSHABAHE Ha penyTauns.

OTcpodeH AAHBK Ce OLEHABA MO AGHBUHWTE CTABKM, KOMTO CE OUaKBA AA C@ NPUAAraT 3a BpeMeHHWTe
PasAMKK KOFaTo Te ce NpoAesBaT 06patHo, Ha 6asata Ha 3aKOHM, KOUTO Ca B CMAG AW Ca BbBEABHU NO
ChUIECTBO KbM OTYETHaTa Aata.

AKTMB N0 OTCPOMEHU AGHBLM CE HAYMCARIBaA 38 HEM3NOA3BAHUTE AAHBUYHU 3arybu, KPEAUTH U NPUCNaAalLM ce
BPEMEHHM Pa3AMKH, AOKOAKOTO € BEPOATHO Gbactiia obraraema neuanba pa 6bae HaAruHa, CpeLly KOATo Te
A3 MOTaT Aa GbAST H3noA3BaHK. OTCPOYEHNTE ABHBYHM aKTUBHM CE NPENEXAAT KbM BCAKA OTHETHA AaTa U ce
HaMaARBaT AOKOAKOTO HE € BEPOATHO noseve Gbaellia Haroaa Aa bbae peaansnpana.

[p# ONPEAGARHETO Ha TEKYLIMA M OTCPOUYEHUR AaHBK ADYKECTEOTO B3EMa NPEABUA eOEKTa OT HECUTYPHU
AAHBYHH NO3ULIKKA W ABAK AOMBAHUTEAHH ASHBLM MAWM AMXBU MOXEe AR Ca AbAXUMM. Apymecmmo CMATE, ve
HAYUCACHUATA 38 AGHDYHUW 3BABAKEHUA CA BAEKBATHU 38 BCUUKY OTBOPEHU AaHbUHM NOAUHU Ha Ha3arta Ha
QUEHKaTa Ha MHOTO me, BKAIOUMTEAHO MHTEPNPETUPaHE Ha AGHbYHK 38KOHK W NMPEAWLUEH ONKT. Tazu
OLIEHKA Ce OCHOBABA Ha NPUBAMBUTEAHYU OLEHKW W AOTIYCKAHUA U MOXE A8 BKAKOUBA NpeueHKK 3a Bbaelum
cubuTMA. MoXe Aa ce nossy HoBa MHGOPMaLIMA, Cropea KOATO APYKECTBOTO A3 NPOMEHH CBOUTE NPELEHKN
32 aAEKBATHOCTTA HA CbLUECTBYBALUMTE AGHBYHK 33ABAKEHUR, TAKMBA NPOMEHH B AGHBYHUTE 3BABAKEHUA
OGuxa 3acerHany pasxoaa 3a AaHbUM B NEPUOAS KOTaTO TaKoBa oNpeAeAsiHe ObAe HanpaBeHo.

duHaHcoBUAT OTUET e 0ACDPEH 3a U3A3BaHe OT PBKOBOACTBOTO Ha 26 centemepu 2023 r.:

4o

Mapuaua Kupuaoga Aowioea, Crosax Aum
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