
Unmendpand EOOI
EEIIDKKII KTM ONHAECOBNTE OT\NTN
sa zodunama, npaKnnqsar4a na 31 dexenepu 2008

1. Ilpanen craryr

Hute;Idpang EOOA e perprcrpnpauo r Arenqr,ra no Brrr{cBanr{Jrra rpes 2008 rorulsa. Agpecrr Ha
penlcrpaqur Ha flpyxecrBoro e rp. Corfu4, 6yn. ,{parau l{aruron 31A. Pa^sl{epbr Ha Kanr{raJra e
i 000 nu., *uto .anol^eH co6crselrr,rK Ha KaruTala e "Peuxou" OO,{ , pef. tto S.a Ie 14088 / 00r.
rro oITHca na CfC ( su;r crulo 6e,.rexxa 21 )

llurer6panA EOOA e KoM[aHuiI, cilequuurrr3krpaHa B rrocpeAHr.rqecKlrre ycJryrr4 s o6racrra Ha
qoBerrrKr4Te pecypcr4 utrpvr HacspqaBaHe Ha 3aeTocTTa.

2.

2.1.

Easa sa E3rorBflHe na QnnancoBf,Te orqerf, f, cqeroBoAuf, trpf,trqf,trf,

O6un troJrorrcenf,fl

,{pyxecrroro BoAr4 TeKyryoro cr{ cqeroBoAcrBo rr r.r3rorBr Qunancorure cr.r orqerr.r B ctorBercrBr{e
c Ir3IrcKBaHLIflTaHa 6trrapcnoro rbproBcKo H AaHbqHo 3aKoHoAareJrcrBo. [pyxecrnoro rr3rorB-rr H
npeAcraB.fl QI,rHanconu're cH orrlerlr sa 6asa Ha MexAynapoAHVTe Crangapru sa (DuHaucoso

OrquraHe (MCOO) Ir rbJrKyBaHnsrasar-f,xHoro npr{JraraHe, vs4a5eHu or Kouurera 3a pa3rcHeHr.re
na MCOO (KMCOO) or 01.01.2005 r.

flper rexyruara roArdHa ,{pyxecrnoro e Bb3npr{eJro np}rJraraHero Ha BcHr{Kr,r HoBLr lr peBr.r3r{paHr{
MCOO, KaKro 14 Ha rtJrKyBaHVflTa xrrr,r MC@O, Kordro BJrr.r3ar B cvila or 1 xnyapz 2005 roar.rua u
r4Mar orHorrreHr,re KbM H3BbprxBaHara or Hero Aeftnocr.

flpularaHero Ha lr3MeHeHvnrra s MCOO He e AoBeJro Ao cbrrlecrBeHrr rrpoMeHz BbB Bb3npl,rerara or

{pyxecrroro crleroBoAHa noJlr{Tl{rca. E$exrrzre or rrpoMeHr.rre ce orpaHr{qaBar npeArrMHo Ao
BKJrrOqBaHe Ha HrrKOr{ AOITbJTHI{TeJIHII VfftId npOM.rIHa Ha CbIIIeCTByBaIIU4 OnOBeCTfBaHrUr BT,B

QuHanconure orqerr{.
Hacrosql,ITe $IanaHconl{ orqerrl npeAcraBrsBar LrH4vrBkrAyrurHpr Qunanconu orqerr{, u3rorB.rrHero
Ha KoI4To ce I{3LIcKBa,cbHracHo cqeroBoAHoro r{ AaHsqHoro 3aKoHoAareJrcrBo ua Peny6lnxa
ErlrapH-r.
KtIra Aarara Ha lr3rorB-rrHero Ha Hacroftrlure $uHancoBu orrlerll,ptKoBo.qcrBoro e HanpaBI4JIo
npeqeHKa ua cnoco6uocrra Ha ,{pyxecrnoro Aa npoAbJr}fl4 cBo.flTa 4eftnocr xaro Aeficrsarqo
npeAlpr4flTr{e.flpu Ta3rr [perleHKa e B3eTa npeABr.rA rlrrJraTa HaJrrrqHa r.rHQoprvraqu.rr 3a [peABr{Ar4MoTo
6rAeule ,Koero e rroHe ,Ho He e orpaHrueHo Ao , ABaHaAecer Meceqa or Aarara na 6alanca.

2.2. Basa sa f,3rorBsne na QnnancoBf,Te orqerf,

Ouganconz:re orqerr{ ca r43rorBeHrilpl,z. cna3BaHe Ha npLIHIIT{na Ha vcropl4qecKara IIeHa.

2.3. Orqerna Benyra f, Ba.rryra ua $nnaucoBf,Te orrrerf,

,{pyxecrnoro BoAI,I cqeroBoAcrBo rr cbcraB.n Srluancou,rre cH orqerlr B HarlproHaJrHara BaJryra Ha
Perry6mrxa Ermapu-r - 6rmapcrcIr JIeB. Tosa e Biuryrara, Bb3npr,rera raro o{uqururHa, B ocHoBHara
r{KoHoMHrIecKa cpeAa, B Korro flpyxecrnoro olepr{pa. Or 1 xuyapu 1999 rorr,rHa 6rrrapcrurr len
e c QuxcupaH Kypc KbM eBporo: 1.95583 JreBa 3a 1 enpo.

Hacroxlqrare QuHancowr orserr.r ca r.r3rorBeHr4 B xprJrflAr.r JreBa.

@unanconra orqerrr ruu 3l AeKeMBpra 2008roar,rna

\4Y? L-



Ilnmendpaud EOOI

2.4.

EEIIDKKN I(bM IDNHAHCOBNTE OTTIETII
za eoduuama, npurcn oqsar4a aa 37 dexavepu 2008

Cveronognx trpeAtronorref, f,f, f, npn6lnrnreJrnf, cqeroBoAuf, oqexKf,

flpuloxerruero Ha MCOO I{3IrtcKBa or PlrosoAcrnoro ra HarrpaBr{ r{rrKor4 cqeroBoAHr,r
llpeArloJro)KeHiu.g. vl npu6ruzure,IlHt4 cqeToBoAHH oqeHKLr [pr{ r{3rorB.sne na $unaucoBHTe orqeTr{, c
qen onpeAerqHe croftHocrra Ha HrrKoH aKTVBH, ttacvrBkr, np[xoAr4 r,r pa3xoAH. Te ce IEsrrprxBar Bb3
ocHoBa na naft-Ao6para npeqeHKa Ha Prxono4crnoro, 6a:npana Ha r4cropruecKurr onHT r4 aHaJrr{3
Ha BCIIIIIKI4 $aXrOpU, OKa3BaqU BJrrrqHr,re npr.r AaAeHr.rTe o6crosrercrBa KbM AaTaTa Ha r{3rorBrHe Ha

QlanaHconr,rre orqerll ,{efictnurenHr.rre pe3yJrraru 6wxa MorJrr{ Aa ce pa3r[qaBar or rrpeAcraBeHnre
B Hacro.flruure tfranancoBl4 orrreru.

,{eQnnnqns f, oqenna Ha eJreMeHTf,Te Ea cqeroBoAnf,s 6aranc f, orqera ta AoxoAf,Te

,{rnrorpaf, Ef, MarepxaJrnf, f, ueMarepf, aJrHf, aKTf, Bf,

.{utrotpaftulrre MarepuaJIHrI r{ HeMarepvaJrHr4 aKTr{Br{ ce lpprcHaBar u nbpBouarraJrHo ce oqeru{Bar
no IIeHa na rpugo6uBaHe, KoqTo BKJIroqBa [oKynHaTa IIeHa, MI{Ta u HeBb3oTaHOBI{MH AaH6IIH,
KaKTo I{ BcI,FIKTI npeKpl pa3xo.qpl 3a npr4Be}q{aHero Ha aKTr{Ba n pa6orHo c6crorHr4e r{ Ha Mrcroro 3a
npe.qBuleHara My or Prrono4crnoro ynorpe6a. Cnea nbpBoHarrurHoro HM nprtHaBaHe

,qurorpaftHl,rre MarepI{aJrHvL| HeMarepr,rirJrHpr aKTr{Br{ ce orqvrar no IIeHa na npulo6r{BaHe
HaMaJreHa c pa3Mepa Ha HavvcJleHara aMopru3a\rt* H eBeHTyiurHuzary6u o:r o6esqeuxu (nux crulo
6erexxa 3.2).

Koraro n 4rnrorpaftnllTe Marepu€ulHr{ aKTr{Br4 ce ctAbpxar cbrqecrBeHpr KoMnoHeHTr.r c prBJrr{qHa
npoAbDKI4TeJrHOCT Ha rIOJIe3eH )Ifl{BOT, Te3I{ KOMTTOHeHTTI Ce OTqLITaT KaTO CaMOCTOTTeJIHU aKTI{BH.

flocleAnauln pa3xoAl{, BKrrroqr4TeJIHo r{3BbpIrIeHLr 3a 3aM.rIHa Ha KoMrroHeI{T or aKTI4Ba, ce
KarII4TttJII{3Ilpar s crofiHocrta Ha aKTr{Ba, caMo aKo orroBaprr Ha KpI{TepI{LITe 3a npr.BHaBaHe Ha

AbJlrorpaeH aKTI{B. Earancosara ctofinocr Ha 3aMeHeHHTe KoMtroHe}rrl{ ce ornl,IcBa or croftnocrra
Ha aKTI,IBa B cborBercrBl{e c I43HcKBaHlrflTa na MCC 16 I,IuonE, Marrrr4Hu, cbopbx(eHr4s r.r
o6opygnaue. BcuqHu Apyrr{ rrocJreABarqu pinxoAr{ ce rprtHaBar reKyuro B rrepr4oAa, npes xoftro ca
HanpaBeHH.

Aivloprusaquure ce HarrrlcJr{Bar rra6aza Ha onpeAeJreHr4r noJre3eH )KlrBor Karo rrocJreAoBareJrHo ce
lpr4Jrara l;.ur'eituus. M eroA.

Onpe4enenr4rr froJre3eH xuBor Ha aKTr4BHTe e, KaKTo cJIeABa:

3.

3.1.

rlo.rregen xf,Bor

Maruunu, cbopb)KeHr{f, ra o6opy4naHe
Tpaucnopruu cpeAcrBa
Otfzc o6sane)r(AaHe
Kournompua rexHr{Ka

2008 rolnna

30%
25%
15%
50%

2007 rotnua

30%
2s%
15%
50%

Haquc[ssaHero Ha aMoprrnaqr4rra 3anoqBa or AeHr, cJreABarrl AeHr, B xoftro aKTlrBbr e Ha"Jrr{qeH 3a
ynorpe6a u ce ilpeKparrflBa Ha [o-paHHara or: Aarara na xlacuQurlr4paHero My Karo AbpxaH 3a
npoAax6a B ctorBercrBr.re c MC@O 5 ,{rnrorpafinu aKruBr{ AbpxaHr4 3a rpoAax(6a u
npeycraHoBeuu,qeftnocrtl HJII,I [arara Ha orrrr{cBaHero My.

He ce HarIucJI{Bar aMoprpBaIII4LI Ha 3eMlrre, npox3BeAeHnflTa Ha lrcKycrBoro, puBXoAI,I 3a
npuAo6I,InaHe Ha AbJlforpaftrru uarepualr]Hu aKTr.rBr4 r.r HanbJrHo aMoprrr3prpaHHTe aKTr{Br{.

(Dunancos[ orqerra ruu 3l AeKeMBprr 2008rorutra
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3.2. O6egqeurca f,a Abnrorpaf,nu uarepf,aJrtrf,, f,euarepf,aJrnf, aKTf,Bf, f, f,EBecrf,{f,oxnf,
f,MOTf,

Kru ,{arara Ha H3rorB.rrHe Ha Qunanconure ofierr.r Prnono4crroro Ha ,{pyxecrnoro rrpaBr4
npeIIeHKa AaJrv cblrlecrByBar npr,r3Harlu 3a o6egqenxa Ha gurorpaftnrme Marepr4:rJrHlr,
HeMarepuaJrHr.I aKTr{BpI I{ LIHBecTLIqI{oHHr{Te I{MorH. B clyuaft, qe ce ycraHoBn, qe raKHBa npll3Haur{
cllrlecrByBar, ce I43rorB.r npu6m,rsr.rreJrHa orIeHKa Ha Bb3craHoBprMara croftnoc'r Ha cborBerHus
aKTHB. Koraro He e Bb3Mo)KHo Aa ce v3rrr,rcJrrr Bb3cragoBr{rrrara croftlrocr Ha orAeJrHr{Jr aKTktB,

,{pyxecrnoro onpeAeJl{ Bb3craHoBvMara c'roftnocr Ha o6eKTa, reHepr,rpaq nap[qHr,r flororlr4, KbM
xoftro aKTlrBbr nprlHaAJrexfl,r.

Br:cranosuuara croftnocr e no-Br4coKara cyMa or cnpaBeAlvIBara ctoftHocr, HaM€ureHa c
pa3xoAprre no npo4ax6a Ha AaAeH aKTrrB r,r croftnocrra My B yno'rpe6a.

Koraro Bb3craHoBlrMara crofinocr Ha AaAeH aKTr.rB (unu Ha o6err rcHepr{parrl napr.rqHr4
nocrslrneHllt) e no-Hncxa or 6arancoBara My crofiHocr, [ocJreAHara ce HaMar.flBa .4o pa3Mepa Ha
Bb3craHoBplnaara crofinocr. 3ary6ara or o6esqeHKa ce npr,BHaBa BeAHara Karo pa3xoA B orrrera 3a
.4oxoAr{Te, ocBeH aKo aKTr{Bbr ce orqrlTa rro npeolleHeua croftnocr. B rosu crryuafi sary6ara or
o6esqeHxa ce orpa3rBa Karo HaMilreHVe Ha [peorleHbrrHr,r;r p$epB.

B crry.raft Ha Bb3craHoB.rrBaHe ua sary6a or o6egqenna, 6alaucosara croftHocr Ha aKTr{Ba (wm ua
o6exra reHeplrpalq napr4qHll rrocrbrrJreHur) ce yneluuaBa Ao npoMeHeHara My Bb3craHoBraMa
c:rofinocr. Tona ynenwreHrre He Mo)r(e Aa AoBeAe Ao 6a,rancosa croftnocr rro-roJrrMa or
6arancosara croftnocr, Ko.trTo 6u 6ula onpeAeJreHa nppr noJlox(eHlre, rre B rIpeAxoAHI4 nepuoAr4 He e
6r.ua upusnaBana sary6a or o6esqeHKa 3a Aa4elrtufl aKTHB. BrgcraHosqBaHero Ha sary6a or
o6esqeHrca ce [pr{3HaBa BeAHara Karo rrprxoA B orqera 3a AoxoAHTe, ocBeH aKo aKTI,IBbr ce orrrr{Ta
no [peorleHeua croftsocr, n roftro cnyuaft Bt3craHoBrBaHero ua sary6ara or o6egueHKa ce
orpa3{Ba KaTo yBeJrr{qeHlre Ha [peorleHbrrHuq pe3epB.

3.3. Oxnancosn f,EcrpyuenTf,

Ounancos I,IHcrpyMeHT e BceKrl AoroBop, xoftro nopaxAa eAHoBpeMeHHo, KaKTo Quuaucon aKTlrB B
eAHo npeAnpwfive) TaKa vr $unaucon ilacr{B r,rJrr.r LrHcrpyMerrr Ha co6crseHr4s Kanr4rtur B Apyro
npeAlpr4.flTr,re.

Ounauconu:re aKTHBI,I u r'acnBvr ce nprrr3HaBar B cqeroBoAHu-f, 6a:ranc, Koraro [pyxecrroro craHe
cTpaHa B .4oroBopHkrTe ycJroBrrfl Ha r.rHcTpyMer{Ta.

flpu mpnoHarrarHoro cH npu3HaBane $unaucoBr4Te at<rusuluacuBu ce oqeHf,Bar rro cnpaBeAnuBa

croftnocr pI BcrrtIKLI pa3xoAl{ no cAeJrKara, B pegyJrrar Ha Kof,To Bb3HrrKBa SuHauconu-a ar<run/nacun
(c rasxnroueHne Ha $unaHconu axrusuhacuBr4, orquTaHlr rro cnpaBeAJrusa croftHocr npe3 orqera sa

4oxo4nre).

3.3.1. Tbpzoecxu u dpyeu Bseiltauun, HemHo

Trproncxrare [r Apyrr.r B3eMaHr{rr ca HeAepr4BarprBHlr $unanconu aKrrrBr{ c Qurcupanv prrrr4
onpeAeJrLIMI4 CpOKOBe 3a ypexlaHe U He Ca KoTt4pyeMr.r Ha aKTr.rBeH Ilil3ap. Te nrsHuHsaT, KofaTo

,{pyxecrnoro npeAooraBr,r napuqeH pecypc, croKr{ r{Jrrr ycJryrn, 6es 4a r,rMa HaMepeHr,re
Bl3HI{KHaJroro B3eMaHe. TesH B3eMaHr{s ca [peAcraBeHl{ r]o rsxHara
rr3KJlroqeHrre Ha KparKocporrHrre B3eMaHr{rr, Korrro He ce aMoprr,r3r,rpar. Ha 6asa
Ha BceKr{ orqereH rreprroA ce rrcBbprrrBa rrperJreA 3a rlHlr.rKarluu sa sary6a or o6esqe

@rurancosz orqerr{ rrrr,r 31 AeKeMBpr{ 2008roAr,rna


