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“ TEPA CbPBUCHC " 00/ 2p.COPUSI.

NOACHEHUA KbM ®UHAHCOBUTE OTHETU
HA “ TEPA CbPBUCUC ” 00/, TP.CO®UA KbM 31 AEKEMBPW 2021r.

(npedcmaenseam Hepazdeaxa yacm om uHaHcoeusm omyem)

1. CTATYT U MPEAMET HA JEMHOCT: "TEPA CbPBUCUC " e Apy»KecTBO C OrpaHuyeHa
OTrOBOPHOCT, BNWCaHO npea TbproBCcKMA perucTbp KbM AreHuusa no snucsanuata c EMK
175068824 CepanuweTo Ha apyxectBoTo e B rp. Copua. AapecsT Ha ynpasneHue e B rp. Codus
,6yn."Ten.Totneben ” Ne 85/87

PerucTpupaHuaT npeameT Ha AedHOCT Ha [lpyxecTBoTo e Cb3aasaHe Ha GUHAHCOBO-
MKOHOMMUYECKM MOZENU U CTPYKTYpUPaHe Ha UHBECTULUMOHHU MPOEKTH B HEABWKUMU MMOTH,
BK/IOYUTENHO 3eMeaesiCKa 3eMA, U3rOTBAHE Ha NPOCNeKTH 3a nybauyHO npeanaraHe Ha UeHHU
KHWXKA, M3rOTBAHE Ha KPeAUTHM OBOCHOBKM 33 MHBECTULMOHHU KpeauTH, KOHCYNTaHTCKU
YCNYTU, CHETOBOAHM, NPABHU, NOCPEAHUYECKN YCAYTW, YCAYr MO NOKYNKaTa Ha HeaBuxXumuTe
MMOTH, BKAIOYUTENHO 3eMeAesicka 3eMsA, CTPOMTENCTBO, EKCnaoaTauua W nNoAAPBHKKA Ha
HeABWKMMM UMOTH, BCAKAKBB APYr BUA TbProBCKa AeUHOCT, KOATO He e 3abpaHeHa oT 3aKoHa U

33 KOATO He Ce U3UCKBaA CneuuanHo paspeweHue.
[py»ecTsoTo ce ynpasnasa ot Ynpasuten Anocton Lepes Anoctonos

Hacroawute GUHAHCOBM OTYETU He Ca KOHCoNuaupaHu. U3roteeHu ca no cunata Ha
M3UCKBAHWATa Ha 3aKkoHa 3a cuyetoBoacTsoTo. lpe3 2021 r. [pyKecTBOoTO NOANeXn Ha 0auT
CbrNacHoO M3WCKBaHMATA Ha 3aKoHa 3a CyetoBoAacTBO M 3aKoHa 3a Hesasucumua PuHaHCOB
Oput.0anTUpa ce OT perucTpupanua ogutop Muaka Koctosa.

2. CHETOBO4HH MNOJ/TNUTUKHN

2.1. U3pa3zaeaHe Ha cbomeemcmeue

®UHAHCOBUTE OTYETU Ca U3FOTBEHU, BLB BCUYKW CHLLECTBEHM acreKkTH, B CbOTBETCTBUE C
M3UCKBAHMATA Ha MexayHapoaHuTe CcTaHAapTM 3a ¢uHaHcoBo otuutaHe (MCHO), T.e.
CranpaptuTe n PasacHenusaTa, npuetn ot CbBeTa 3a MexayHapogHu CTaHaapTv, 06xsalialm;
MexayHapogHute cTaHaapTM  3a  ¢uHaHcOBO oTtyutaHe (MC®PO), MexayHapoaHute
cyetoBogHu cTaHaaptm (MCC), PassacHeHwusaTa, gageHu oT KomwuTeta 3a pasAcHeHWA Ha
MexayHapoaHuTe CcTaHAapTM 3a GUHAHCOBM OTYETU (KPMC®0O) wnn 6uswms MocTosHeH
KomuTeT 3a pasacHeHua (MKP).

Hatata Ha npexoa Kbm npunarade Ha MCOO 3a Apyxectsoto e 01.01.2003r.

Halt — 3HauMMuTE CYETOBOAHM NONMTUKM, NPUNAraHW NPW M3FOTBAHETO Ha HacTosLUTe
¢$uHaHcoBM OTYeTH, Ca npeAcTaBeHu no — gony.

2.2. basa 3a uzzomasnHe

o Mh:,u,nsu,qyanﬂnﬂr $1HaHCOB OTYeT Ha [lpyKecTsoTO e W3roTseH B CbOTBETCTBUE €
KW MiexayHapoaHu ctaHaapTM 3a GpUHAHCOBU OTYETH (MC®0), kouto ce cwveroaT or
CTaH .
A3apTv 33 GMHAHCOBM OTYETU U OT Tb/IKyBaHUA Ha KomwuTeTta 3a pasacHeHua Ha MCOO
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(KPMC®0), ogobpenn ot Cbsera no MexayHapoaHW cyeTosoaHu craHaaptu (CMCC),
MeAyHapoAHWUTE CYETOBOAHWM CTaHAApPTU WU TbAKyBaHWATa Ha [MOCTOAHHUA KOMUTET 33
pasacHasaHe (MKP), opobpeHn ot Komwuteta no MexayHapoaHW CYETOBOAHWU CTaHAAPTU
(KMCC), kouTo edexTusHo ca B cuna oT 1 aHyapu 2019 r., n kouTo ca npueTtn oT Komucuata Ha
EBponeiickusa cbio3. MCPO, npuetn ot EC, e 0bwonpreToTo HauMeHOBaHME Ha pamKaTa C
obulo npeagHasHayeHue-cyeToBogHa 6as3a, eKBUMBANEHTHA Ha pamkaTta, BbBedeHa C
aeduHuumata covrnacHo § 1, 1. 8 or [onbaHuTenHute paznopeabu Ha 3akoHa 3a
CYETOBOACTBOTO NOA HAMMEHOBAHUETO ,MexayHapoAHHN cHeToBOAHM cTaHaapTi” (MCC).

3a Tekywara (UHAHCOBA roAMHAa APYKECTBOTO € MPUeNo BCUYKM HOBWU u/uam
peBU3NPaHWU CTaHAAPTU U TbAKYBaHMA, usaageHn ot CvBeTta no MexayHapoaHW CHETOBOAHM
cranpapti (CMCC) u pecn. ot Komutera 3a pasacHeHns Ha MC®O, kouTo ca 6unu ymectHu 3a
Herosarta/HeiHaTa AeAHOCT.

OT Bb3NPUEMaHETO Ha Te3u CTaHAAPTU U/WUK TbIKYBaHUA, NPAKTUYECKWU NPUNOKUMM 33
FOAWLIHM OTYETHW NEepuoaM, 3anoysalun Hail-paHo Ha 1 aHyapu 2019 r. 33 npeaAnNpUATUATA B
Penybnuka Bbsirapusa, ca HacTbnuavM NPOMEHW B CYETOBOAHATA MONMTUKA Ha APYHKECTBOTO
OTHOCHO NPUHUMMUTE, NPaBMAATa M KPUTEPUWTE 33 OTYMTAHE Ha CNefiHUTE OTYeTHU 0B6ekTH,
KaKTO W Ha NPe/ACTaBAHETO U ONOBECTABaHMATa Ha puHaHCOBa MHPOPMaLMA 33 TAX:

MC®O 9 GUHAHCOBU UHCTPYMEHTU (B cuna 3a roguwHu nepuoau ot 01.01.2019 r.,
npuet ot EK).

MC®O 7 (npomeHeH) ®uHaHCOBM MHCTpymeHTU: OnosectaBaHUA — OTHOCHO
obneKkyeHUeTo 3a MNpPeusYUCNeHUeTO Ha CPaBHUTENIHW Nepuoau M CBbp3aHUTE C TAX
onosecTABaHUA Npu npunaraHeto Ha MCPO 9 (B cuna 3a roguwuu nepmogy ot 01.01.2019 r,
npuert ot EK).

MC®O 15 Mpuxoan no AoroBopu C KAUEHTU (B cuna 3a rOAUWHWM Nepuoau OT
01.01.2018 r., npuert ot EK).

3a ocTaHanuTe CTaHAAPTU W THAKYBAHWA, MOCOYEHM NO-A0NY, PBKOBOACTBOTO €
NpOy4nno BBL3IMOXHUA UM edekT u e onpeaenuno, ye Te He BUxa MManu edekT Bbpxy
CYETOBOAHATA MO/IUTUKA, Pecn. aKkTUBWTE, nacuBuTe, ONepauuuTe W pe3yiaTaTuTe Ha
APYKEeCTBOTO NOPaAM TOBA, Ye TO He pa3nonara/onepupa c Takusa 06eKT n/unu He peannsnpa
nofo6HU cABNKMU U TPAH3aKUMHK:

MC®O 2 (npomeren) MnawaHe Ha 6a3aTta Ha akuuM — Knacudpukauma u oueHaBaHe Ha
TpaH3akuuuTe BasnupaHn Ha nnawanua ¢ akuum (B cuna 3a roaguiuHm nepuoaym ot 01.01.2019 r,,
npuet ot EK).

MC®O 4 (npomeHeH) 3acTpaxoBaTenHn [0rOBOPU (B CuMa 3a FOAULIHM nepmogu ot
01.01.2019 r., npuerT ot EK).

Nopobpenns 8 MCOO Liukbn 2014-2016 (m. gexkemspy 2016 r.) — nogobpeHus 8 MCHO
1 n MCC 28 (8 cuna 3a rognwhu nepuoam ot 01.01.2019 r., npuetu ot EK).

MCC 40 (npomeHeH) —MHBECTULMOHHU UMOTU OTHOCHO TpaHchepu Ha
WHBECTULMOHHM UMOTHU (B CUNa 3a roauwHK nepuoam ot 01.01.2019 r., npuer ot EK).

KPMC®O 22 — Cpenku ¢ uypaecTpaHHa BanyTa M aBaHCOBM Nnalwavusa (B cuna 3a
roguwHu nepuoau ot 01.01.2019 r., npueto ot EK).

®uHaxcoe omyem, uzzomeenu no MC®O, 31 dekemepu 2021 e. 2
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M3MeHeHa CYeTOBOAHA MONWUTUKA, npunoxuma or 1 aHyapu 2019 roaHMHA, BbLE
Bpb3Ka ¢ npueTute npomeHu B8 MCC (MC®0).

Mpu3HaBaHe Ha NPUXOAMU NO AOrOBOPY C KNUEHTH
O6uuaiiHuTe npuxoau Ha [IpyKecTBoTO c€a NpUXOAU OT KOHCYNTaHCKU YCAYTH.
NpuxoauTe B [lpy»KeCcTBOTO Ce NPU3HABaT, KOraTo KOHTPONBLT BbPXy obeljaHuTe B A0roBopa C
KNMEHTa CTOKM M/MNK yCyrv ce NpexsBbpnu Ha KAueHTa. KOHTPOMLT ce Npexsbp/ia Ha KAUEeHTa
npy YAOBNETBOPABAHE HA 3aAb/KEHUATA 33 U3MbAHEHWE NO AOroBOPa Ypes NpexsbpifaHe Ha
obeuwaHnTe CTOKKU U/unu npegocrasaHe Ha obewanure yenyru.
OueHKa Ha J0oroBOp C KNUEHT
[10roBOP C KANEHT € HanuLe Camo KOraTo Npu BAW3aHETO My B CUNA TOM:

a. UMa TbProBCKa CbLUHOCT U MOTUB,
6. cTpaHuTe ca ro ogobpuan (yCTHO, NUCMEHO MAW Ha 6asa ,ycTaHOBEHa U obuionpur3HaTa

CTOMaHCKa NPaKTUKa") 1 Ce aHraXKupanu Aa ro U3Nb/HAT,

B. NpaBaTa Ha BCAKa CTpaHa morat Aa 6baat uaeHTMduUmpaHu,

r. yCNOBMATA 3a N/iawaHe morar Aa 6vaat naeHtuduLmpanu, u

4. CblLECTBYBa BEPOATHOCT Bb3HArpPaXAEHWETO, HAa KOETO APY)KeCcTBOTO uma npaso Mnpw
W3NbAHEHUE 334b/HKEHUATa CY 33 U3NbAHeHUe, aa 6bvae nonyyeHo.

Mpu oueHka Ha cbbupaemocTTa ce B3emaT MpeABua BCUYKM  PeneBaHTHU baktn u
0BCTOATENCTBA NO CAENKAaTa, BKA. MUHan onut, obuyaitHn BGuaHec npakTUKM, nybanKyBaHu
npaBuna U HanpaBeHMU U3ABNEHMUA OT CTPaHa Ha [lpyxecTsoTo, obe3neyeHna U Bb3IMOKHOCTH 33
YAOBNETBOPABAHE.

[lorosop, 3a KOWTO HAKOW OT rOPenoCoYeHUTe KPUTEPUM BCE OLLE HEe € U3MbJIHEH, NOANEXM Ha
HOBa OUEHKa BCEKM oT4eTeH nepuoA. lMonyyeHWTe Bb3HArpaKAEHWA NO TakbB AOroBop ce
NPW3HaBaT KaTo 3aAb/KeHue (nacue no A0rosop) B oT4eTa 33 PUHAHCOBOTO CHLCTOAHME,
[AOKaTO: a. BCUMYKM KPUTEpPUM 33 NPU3HaBaHe Ha JAOroBOP C KAMEHT He bbaar usnvaHeHu; b.
APYXXECcTBOTO M3NDbAHU 33A4B/KEHMUATA CU 33 U3NBAHEHME U € MOAYHMNO UANOTO UAWU NOYTH
UANOTO Bb3HarpaxaeHue (KOeTo He NOANEKU Ha Bb3CTaHOBABAHE); U/UAK B. KOraTo AOroBOPHT
€ NpPeKpaTeH U NONYYEeHOTO Bb3HArpaXKaeHue He NoANEeXKU Ha Bb3CTaHOBABaHE.

Mpu NbpBOHa4YanHaTa OUEHKa Ha AOTOBOPUTE CU C KNUEHTH [Ipy)KeCcTBOTO Npasu AOMbAHUTENEH
aHanu3 v NpeueHKa Aanu ABa Uau noseye gorosopa Tpabsa aa 6vaar pasrnexpaHu B TAXHaTa
KomBuHaumMa u aa 6bAAT OTYETEHW KaTo eauH, U pecn. Aanu obelwanHnTe CTOKU u/uam ycayr
BbB BCEKM OTAENEH /UK KOMBUHUMpaH AoroBop TpabGBa Aa 6baaT OTYETEHU KaTo eaHo u/uau
noseye 3aAb/MKEHUA 3a u3nbiHeHue. Bcako obewanue 3a npexsbpnaHe Ha CTOKM U/vMau
yCNyru, KOUTO €a pasrpaHYMmm (camm no cebe CM U B KOHTEKCTa Ha AOroBOpa) Ce OTYMTA KaTo
e[HO 3aAbNIKEeHUE 33 U3Mb/IHEHUE,

Apy»XecTsoTo nNpu3Hasa NpuXod 33 BCAKO OTAENHO 3aAb/KEHME 33 M3NbAHEHMEe Ha HUBO

WHAMBMAYENEH AOTOBOP C KAWEHT KaTo Ce aHanu3vMpaT BMAA, CPOKa M YCNOBUATA 3a BCEKM
KOHKPETeH 40rosop.

M3mepBaHe Ha NpUXoAUTE NO AOrOBOPU € KUEHTK

Mpuxogute ce U3MepBaT Bb3 OCHOBA Ha OMPEeAENeHaTa 3a BCeKW J0roBop LeHa Ha
caenkara.

LleHaTa Ha caenkaTa e pasmMepbT Ha Bb3HArPaXAGHUETO, Ha KOeTo [1py)KecTBOTO O4aKBa Aa UMa
NpaBso, C U3KNIOYEeHUEe Ha cymuTe, CbbpaHu OT UMeTo Ha TpeTu cTpaHu. MNpu onpeaenaHeTo Ha
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LeHaTa Ha caenkata, [lpy)KecTBOTO B3ema NpeABus YCIO0BUATa Ha AOrOBOpa U obuyaitHuTe cn
TbProBCKU NPAKTUKK.

Mpuxoau ot npoAa6bu Ha ycayru

KOHTPON®T BbpXy YCAYruTe ce NpexsbpNa B nepuoga OT Bpemeto npu TAXHOTO
npepocrasaHe, Mpuxoaute oT Npoaaxbu ce NpUsHaBaT B TeYEHWE Ha BPEeMETO Ypes usmepsaHe
Ha CTeneHTa Ha U3NbAHEHME Ha 3aAb/KEHUATa Ha [py)KecTBOTO (eTan Ha 3aBbpPLIEHOCT).

O6e3ueHKa
[lpy’KecTBOTO nmpunara MOAENa Ha O4aKBaHWUTE KpeaWTHW 3arybu 3a uenus Cpok Ha

BCMYKM TbProBCKM B3@MAHUA, U3NON3BaNKN ONPOCTEHUA NOAXOA, AONyCKaH OT MC®O 9, n Ha
6a3a maTpuueH Mmoaen 3a NpoueHTa Ha 3arybara.

Ob6e3leHKaTa Ha B3EMaHMATa Ce HAYUCNABa Ype3 CbOTBETHA KOPECNOHAEHTHA KOPeKTUBHA
CMeTKa 3a BCEKM BWA, B3emMaHe KbMm cTaTuaTa “Obe3lieHKa Ha TeKylw akTuBu” Ha nuuesata
CTpaHa Ha oTyeTa 3a BceobxBaTHUA A0X0A (B neyanbata unu 3arybara 3a roanHara).

MapuyHK cpeacrea
NapudyHuTe CcpeacTBa M ekBuBaneHTM B OaHku Ce npeacTasaT nocneasawo no

amopTu3npaHa cToiHocT 6e3 HaTpynaHata obesleHKa 3a 04akBaHu KpeauTHu 3arybu.

®UHAHCOBU UHCTPYMEHTHU

®UHAHCOB WHCTPYMEHT € BCeKU AO0roBOpP, KOMTO nopa)aa eAHOBPEMEHHO KaKTo
$UHAHCOB aKTUB B €AHO NPeANPUATUE, TaKa U GUHAHCOB NACUB MU MHCTPYMEHT Ha cobcTBeHnA
Kanutan B Apyro npeanpuaTue.

®UHAHCOBU aKTUBU

MbpBOHAYaNHO NpUsHaBaHe, KnacuPuKayma u oL eHnBaHe

Mpu NbPBOHAYaNHOTO MM NpU3HasaHe GUHAHCOBUTE aKTUBU ce Knacudpuumpart B Tpu
rpynu, crnopej KOMTO Te BNOCNEACTBUE Ce OLEHABaT N0 amopTU3MpaHa CTOMHOCT, Mo
cnpaseannBa CTOMHOCT npe3 Apyrua sceobxsaTteH foxog M NO cnpaBeanvMBa CTOMHOCT npes
neyanbara unu 3arybara.
ApyecTBoTO NMbpBOHAYaNHO OUeHABa UHAHCOBUTE aKTUBU NO Cnpasea/MBa CTOWHOCT, a B
Cny4an Ha GUHAHCOBM aKTUBM, KOMTO HE Ce OTYMTAT No CnpaBeAsIMBa CTOMHOCT B neyanbata unm
3arybara, ce 406aBAT npekuTe Pasxo/u No caenkata. M3KNloueHUe Ca TbProBCKUTE B3eMaHus,
KOUTO He CbADbPKAT CLLLECTBEH KOMMOHEHT HAa PpUHAHCMpaHe - Te ce oueHABaT Ha 6a3a LeHaTa
Ha caenkata, onpeaeneHa cbrnacHo MCPO 15 u uspapeHara dakrypa.
Mokynkute uau npopaxbute Ha GUHAHCOBM aKTUBU, YMMTO YCNOBMA WM3MUCKBAT OOCTaBKa Ha
aKTUBUTE B pamkuTe Ha AafeH Nepuoj OT Bpeme, YCTaHOBEH OBMKHOBEHO C HOPMaTWUBHA
pasnopeaba nnu AeiicTBalla NPaKTUKa Ha CbOTBETHUA Na3ap (peaosHM NOKYMKM), ce npu3Hasar
Ha faTaTa Ha TbpryBaHe (cAenKaTa), T.e. Ha AaTaTa, Ha KOATO [Ipy»KCTBOTO ce e aHraxkupano pa
3aKynNu UAKM NpoAaAe akTUBa.
Knacudpukaumata Ha ¢uHaHCOBUTE aKTUBM NPU MbPBOHAYANHOTO UM nNpu3HasaHe 3aBUCU OT
XapaKTepUCTUKUTE Ha AOrOBOPHUTE NAPUYHM NOTOLUM HA CbOTBETHUA PUHAHCOB aKTUB M BU3HeC
Moaena Ha [lpyXecTBoTo 3a HerosoTo ynpasnexue. 3a aa 6bae Knacubuumpan u OLeHABaH no
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aMOpTU3MpaHa CTOMHOCT WK NO CnpaseAnnBa CTOMHOCT B Apyr BceobxBaTeH A0X0A, YCNOBNATa
Ha AaaeH puHaHCoB akTUB TPAGBa Aa NnopaxaaT NapuyHU NOTOUM.

BU3Hec MoaensT Ha [lpy)KecTBOTO 33 ynpas/ieHune Ha PUHaHCOBUTE aKTUBM OTPas3ABa HauuHa,
no KoiTo [lpy)XecTBoTo ynpaBnaBa ¢WHAHCOBWUTE CH aKTUBM 3a FeHEpUpaHe Ha NapuyHK
noTouu. BU3HEC MOAENbT Onpeaena Aanu NapuyHUTe NOTOLUM ca pes3ynTaT Ha CbbupaHeTo Ha
[IOTOBOPHM MapWyHM NOTOUM, HA Npoaawba Ha PUHAHCOBUTE AKTUBK, UAU U ABeETE.

Mocneasauwo oueHABaHe

3a yenuTe Ha NOC/NEABALLOTO OUeHABaHe GUHAHCOBUTE aKTUBM Ca KnacuduumpaHu Kato
$VHAHCOBM aKTUBM NO aMOPTU3NPaHa CTOWHOCT (abAroBn MHCTPYMEHTH).
[pyecTBoTO oOueHABa (UHAHCOBUTE aAKTMBM MO amopTU3MpaHa CTOMHOCT KoOrarto ca
YOO0BNETBOPEHU W [iBETE YCNOBUA NO-A0NY:

. GUHAHCOBMAT aKTUB Ce AbPXKU U U3NON3BA B pamkuTe Ha BusHec moaen, umall, 3a uen
HEroBOTO AbP)KaHe C Ornes Nony4aBaHe Ha JOrOBOPHUTE MAapUYHM NOTOLM OT Hero, U
. YCNOBMATA Ha [OroBOpa 33 (UHAHCOBMA aKTUB MNOPaKAAT MapuyHKM MNOTOUM Ha

KOHKPETHU AaTW, KOMTO NPeACTasNABaT CamO MAalaHWA NO rNaBHULATA WU IMXBUTE BBPXY
Heu3gb/KeHaTa CyMa Ha rnasHuuUaTa.

®UHAHCOBUTE aKTUBM NO aMOPTM3MpPaHa CTOMHOCT BNOCAEACTBUE ce oueHaBaT Ha basa meToaa
Ha edeKTMBHMA NuxseH npoueHT (ENIMN). Te nognexar Ha obesueHka. MNeyanbute u 3arybure ce
NPW3HaBaT B OoTYeTa 3a BceobxsaTHMA Aoxoa, (B nevanbarta unm sarybara 3a roguHarta), Korato
aKTUBLT Bbae oTnucaH, moanduumpan unu obesueHeH.

®UHAHCOBUTE aAKTMBM NO aMOPTU3MPaHa CTOMHOCT Ha [lpy)KeCTBOTO BKIOYBAT: MapU4HM
CPeACTBa U eKBUBaNeHTH B GaHKU U TbProBCKN B3EMAHWA.

OrnuceBaHe

®OUHAHCOB aKTUB (MU, KOTaTo € MPUNOKUMO, HacT OT PUHAHCOB aKTUB UK YacT OT rpyna
OT CX0AHM OWMHAHCOBM aKTMBWM) ce OTNUCBA OT OTYeTa 3a (PUHAHCOBOTO CHCTOAHME Ha
[pyxecTBOTO KOraTto:
. npasara 33 Nony4yaBaHe Ha NapMYHUTE NOTOLUM OT aKTUBA Ca U3TEKAU, UK
. npasaTa 3a MO/Ay4aBaHe Ha MNapWYHM NOTOUM OT aKTUBA Ca NPEXBbPAEHW WK
[lpy’KecTBOTO € NOeNo 3aAb/HKEHNETO Aa NAaTH HAMbAHO NONYYEHUTe NapuyHW notouu, Ges
cbliecTseHa 3a6aBa, KbM TpeTa CTpaHa ypes CnopasyMeHune 3a NpexsbpaAHe; NPU KoeTo: Uu a)
APYIKECTBOTO € NPEXBbP/MO B 3HAYUTE/IHA CTENeH BCUYKM PUCKOBE M Non3m oT cobcTeeHocTTa
BbPXY aKTWBa; Unu 6) APYKECTBOTO HUTO € NPexBbp/aW/IO, HUTO € 3anasuno B 3HaYUTeNHa
CTeneH BCUUYKMU PUCKOBE M NON3MU OT cOBCTBEHOCTTa BbPXY aKTUBA, HO HE € 3aMa3uno KOHTpona
BbPXY HEro.
Korato [lpy»ecTsoTo € Npexsbpanao npasarta cu 3a NoNy4aBaHe Ha NapuyHu NoTOUM OT aKT1Ba
WU e BCTBLMUAO B CNOpasyMeHue 3a Npexsbp/iAHe, TO NpaBu OLEHKa Ha TOBa Aanu U A0 KaKea
cTeneH e 3anasuno puckoeete M non3ute orT cobcrBeHocTTa. Korato [lpy»KecTBoTo HUTO e
NPexsbpaWN0, HUTO € 3anasuno B 3HAYUTENHA CTeneH BCUYKM PUCKOBE W NOA3UA OT
cobCTBEHOCTTa BbpXy OUHAHCOBUA aKTUB, HUTO € NPEXBBLP/IMNO KOHTPONa BbpXy HEro, TO
NpoAbMAKaBa Aa NPU3HaBa NPEXBbP/IEHUA aKTUB A0 CTeNeHTa Ha NPOABL/HKABALLOTO CU yyacTme
B8 Hero. B To3u cnyuait [pyXKecTBOTO npusHaBa M CBbP3aHOTO C TOBA 33Ab/KeHMe.
pexBbpPNEHUAT aKTUB M CBHP3AHOTO 3aAb/KeHMe ce oueHasaT Ha ba3a, KOATO OTpasAsa
npasaTa v 3aA4b/HKEHUATa, KOUTO [lpy)KecTBOTO e 3anasuno.
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MpoAbAKaBALLO y4acTUe, KOeTO € Nog ¢popmarta Ha rapaHuuA BbpXy NpexsbpieHus akTus, ce
OLEHABA NO NO-HUCKaTa OT: MbpBOHaYanHaTa 6anaHcoBa CTOMHOCT Ha aKTUBA U MAKCMManHaTa

CyMa Ha Bb3HarpakAeHWeTo, KOETO MOXe Aa Ce U3UCKa [ipy»KecTBOTO Aa U3nnatu.

O6e3ueHKa Ha GUHAHCOBMU aKTUBU

[Ipy)KecTBoTO npu3HaBa KOpeKTUB (nposusua 3a obesueHKka) 33 OYAKBAHWU KPeAUTHU
3ary61 33 BCUYKM ABATOBU MHCTPYMEHTM, KOUTO HE Ce OTYMTaT Mo CnpaBes/InBa CTOWHOCT npe3
neyan6ata unu 3arybara. OuakBaHuTe KpeauTHU 3arybu ce M3UUCNABAT KaToO pasnnka mexay
[OTOBOPHUTE MAapUYHM MOTOUM, AB/KUMM CbINACHO YCNOBUATA Ha [0r0BOPa, M BCUYKM
napuyHu NOTOUM, KOUTO [IpyXKEeCTBOTO OYaKea Aa NONY4M, AUCKOHTUPAHWU C NbPBOHAYANHUA
e(dEeKTHBEH /IMXBEH NPOLEHT.
3a M34YMCNABaHE HAa OYaKBaHWUTE KPeawTHM 3arybu Ha TbproBCKUTE B3EMaHWUA U aKkTMsuTe Nno
AOroBOPU € KNneHTH [lpyecTsoTo e u3bpano u npunara onpocTeH noaxoa Ha basa matpuua 3a
M3YUCNeHMe Ha OvaKBaHW KpeAuTHM 3arybu M He npocneassa nocneasawiurte NpomeHu B
KPeAUTHUA UM pUCK. Mpy TO3U NOAXOA TO NPU3HABa KOPEKTUB (NPOBU3MA 33 obe3ueHKa) Bb3
OCHOBa Ha OYaKBaHaTa KpeauTHa 3aryba 3a uenva CpoK Ha B3EMaHWATA KbM BCAKA OTHETHA
pata. [lpyectsoTo e pa3paboTuno u npunara maTpuua 3a NpoBU3MpaHe, KoaTo ce Hasupa Ha
MCTOPUYECKMA OMUT NO OTHOLLEHWE Ha KpeaUTHUTE 3arybun, KOpUrMpaHu C NPOrHO3HU dakTopH,
cneunduuHM 3a ANBKHULWTE M 33 MKOHOMMUYECKaTa CpeAa M 33 KOWUTO € YCTaHOBeHa
B3aUMOBPB3Ka C NPOLLEHTa Ha KpeanTHUTE 3arybu
DUHAHCOBUTE aKTUBM Ce OTMMCBAT, KOraTo He CbLECTBYBa pa3yMHO O4aKBaHe 3a cbbupaHe Ha
napu4YHUTE NOTOUM NO AOroBopa.

®UHaHCOBM NAacUBU

MNbpBOHA4YaNHO NpU3HaBaHe, KNacuPUKaAUMA U OLleHABaHEe

Mpn NbPBOHaYaNHO MM Npu3HasaHe GUHAHCOBUTE NacuBu ce Kaacuduuupar Karo:
Takuea No cnpaeeanuea CTOMHOCT B neyanbarta unv 3arybara, uam KaTo 3aeMu U NPUBAEYEHU
CpeAcTBa, TbProBCKU UK APYTU 3aAb/IKEHUA.
MbpBOHaYaNHO BCUYKMU GUHAHCOBM NacuUBM ce NPU3HaBaT No CNpaseanMBa CTOMHOCT, @ B Cayyas
Ha 33aemMM W NPUB/NEYEHU CPEACTBA M THPrOBCKM M APYrM 3aAb/HKEHWA, HETHO OT MPAKO
CBbP3aHUTE Pa3xoau No caenkara.
®UHAHCOBUTE Nacveu Ha [Ipy)KecTBOTO BKNIOYBAT TbPrOBCKU WM APYrU 3aAb/KEeHUs, 3aeMu U
APYrV NpUBNEYEHU CPEACTBA, BKNKOUMTENHO M BaHKOBM 0BbpAPadTH, AepUBATUBHN GUHAHCOBK
MHCTPYMEHTH,

MocnepBauwio oyeHABaHe

MocneaBawoTo oueHABaHE Ha GUHAHCOBUTE NACUBM 3aBUCH OT TAXHATA Knacupukaums.
MonyyeHu 3aemu u Apyru NnpuBseYeHU cpeacTsa
Cnep nbpBOHaYanHoOTO MM npusHasaHe, [lpyKecTBOTO OLEHABa /INXBOHOCHUTE 3aemMu WU
MPUBNEYEHU CPeACTBA MO aMOPTU3MPAHA CTOWHOCT, Ype3 MeTosa Ha eDEeKTUBHUA NUXBEH
npoueHT. Meyanbure n 3arybute ce npusHasar B oTYeTa 3a BCeoBXBATHUA aoxop, (B nevanbara
wnu 3arybata 3a roguHata), KOraTto CbOTBETHUAT $WUHAHCOB NacuB ce OTNUCBA, KAaKTO U uYpes
amopTu3auuaTa Ha 6asa epeKTUBEH NUXBEH NPOLEHT. ’ ’
AMOPTU3NPaHaTa CTOWHOCT Ce U3YUCNABA KaTo Ce B3emar noA BHUMaHWe KakBUTO u ga 6uno
AUCKOHTH MW NpemMUumn Npu Npuao6UBaHETO, KAKTO M TaKCK UK pasxoam, KOUTO NpeAcTaBNABaT
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HepasgenHa 4acT oT e(hEeKTUBHUA NIMXBEH NPOLUEHT. AMOpPTM3auuaTa ce BK/IIOYBA KaTo
“$buHaHCcoB pa3xoa” B oTHeTa 3a BceobxsaTHUA Aoxon, (8 nevanbarta nam 3arybara 3a roauHara).

OTtnuceaHe
®OUHAHCOBUTE NacuMBM Ce OTNUCBAT, KOrato 3agb/mkeHneto Obae noraceHo, wau

npeKkpaTeHo, unu msTeye. Korato cbuiectsysaly GUHaHCOB nacvus Obae 3ameHeH C Apyr oT
CHLUMA KPeAWUTOAATeN NpU MO CbLULECTBO Pa3/IMUHK YCNOBMSA, MM YCNOBUATA Ha CbleCTByBaLl
nacue 6bAaT CHLLECTBEHO NPOMEHEHW, Tasu pasmAHa uan MmoaumuKauua ce TpetTupa Kato
OTNUCBAHE Ha NbPBOHAYaNHWA NAacuB U MpU3HaBaHe Ha HOB. Pasnukata B CbOTBETHUTE
BanaHcoBM CyMW Ce Npu3HaBsa B oTyeTa 3a BceobxsaTHUA A0x0A ( B neyanbara nam 3arybara 3a

roaMHaTa).

FOAVWHWAT HEKOHCONMAMPaH OWHAHCOB OT4YeT € W3roTBeH Ha MpuHuMna “pencreaulo
npeanpuaTue”, Ha 6a3a TEKyWO HauMCNABaHe nNpu CnassaHe Bb3NPUETUTE METOAMU Ha
CYETOBOAHO OTYMTaHe, HENMPOMEHEHW npe3 uenua otyeteH nepuoh. Kbm Kpasa Ha OTYETHUA
nepuoa HAMa pelleHune 3a NPecTpyKTypupaHe Ha ApYy»KecTBoTo.

®OUHAHCOBUTE OTYETU Ce U3rOTBAT W NPEACTaBAT B HbArapcku Nesa, 3akpbraeHn Ao xunaga. Te
ce M3roTBAT NPU CNa3BaHe Ha NPUHLMNA Ha UCTOPUYEeCcKaTa LeHa, MognduumupaH B onpeaenequ
CNy4au C NpeoLIeHKaTa Ha HAKOM aKTUBM U MacMBM NO TAXHATa CNpasBeA/inBa CTOWHOCT.

2.3. CpasHumenHu 0aHHU

CpaBHuTenHata uHdopmauma ce peknacuduumpa ¢ Uen ga ce ocurypu CpaBHUMOCT
CMPAMO TEeKYLLMA NEPUO, KaTO XapaKTepbT, Pa3sMepbT U NPUYUHUTE 3a peknacuduumpaHeTo ce
onosecTaBaTr. Korato e NpakTU4YECcKU HEBB3MOXKHO A3 Ce peknacupuumpar CpaBHUTENHUTE
AaHHU, [py»KecTBOTO OMOBECTABA NMPUYMHATA 33 TOBA M KaKBa € CbILHOCTTa Ha NPOMEHUTE,
Kouto 6uxa Bunu HanpaseHu, ako cymuTte Baxa peknacupuumnpanu.
B HacToAwmMA GUHAHCOB OTYET HE Ca Ce Hanaranu peknacudmKaummn Ha No3MUUK OT NPEAXOAH M
nepuoau

2.4. U3nonszeaHe Ha npubnusumenHu c4emoeoOHU OYEHKU U NpeodnonoMeHus

UsroTeaHeTo Ha puHaHcos otyeT no MCPO M3ncKBa PLKOBOACTBOTO Ja Hanpasy HAKOM
NPUBNU3UTENHU CHETOBOAHM OUEHKN W NPeANONONKEHUA, KOUTO Ce OTHACAT 40 AOKNaABaHUTe
6anaHcoBK aKTUBM M NaCKBM, ONOBECTEHUTE YCNOBHW aKTUBM M NAacuBM, KAKTO U A0 npusHaTuTe

pasxoau u npuxoaw 3a nepuopaa. PeanHwute pesyntatu Buxa morau ga ce pasnuuyasat ot
NPUMBAU3UTENHUTE CYETOBOAHMU OLLEHKM.

MPUBAM3UTENHM OUEHKM MOXE 13 Ce M3UCKBAT Hanpumep 3a:
- NOLUKUTE B3EMaHUSA;

- HEFOAHOCT Ha MaTepUaNHUTe 3anacu;

- CNpaBeAnuBa CTOMHOCT Ha GUHAHCOBUTE aKTUBM W NACUBM;

“MONESHUA MUBOT MAU OYaKBaHWA MoAen Ha notpebnenune Ha GbaewmTe UKOHOMUYECKH
U3roau OT amopPTUIUPYEMMU aKTUBM,

- 334B/IKEHUA NO rapaHLnm.

EdekTvT OT npomanarta 8 C4eToBOAHATa NpubAU3NTENHa OLeHKa ce n

pPv3HaBa NepcrneKkTUBH
4Pes BKNKOYBaHETO My B neyanbara u 3ary6ara 3a: i 1
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- nepuopa Ha NPOMAHATa, aKO NPOMAHATa 3acAra camo To3u Nepuoa; unu
- nepuopaa Ha npomaHaTa u 6bvaewm nepuoam, ako NPoOMAHaTa 3acara U ABaTta Buaa.

[10TONKOBa AOKONIKOTO NPOMAHATa B CHETOBOAHATa NpubAusUTENHA OLEHKE NOPaXKAa NPOMEHH
B aKTMBUTE U NACUBUTE UM CE OTHACA A0 NeMEHT OT KanuTana, TA ce Npu3Hasa 4pes
KopurupaHe Ha 6anaHcoBaTa CTOMHOCT Ha CBbP3aHUA aKTUB, NAacuB WAU KOMMOHEHT OT

Kanutana B nepuoga Ha npomaHara.

2.5. UMOTH, MALLUKHU K CbOPDBIKEHUA

2.5.1, CobcmeeHu akmusu

MMOTH, MalIMHKU M CbOPBIKEHWUA Ce KNacuPuumpaT KaTto HeTeKylM aKTUBM, KOrato ce
ABPKAT OT NPEANPUATHETO, 33 A3 Ce M3N0/3BaT 33 NPOU3BOACTBO UK AOCTABKA HA CTOKU UK
ycnyru, 3a oOTAaBaHe NoA Haem Ha ApYru Avua uAu 3a agMUHUCTPATUBHU LieNn, O4aKBa ce Aa ce
M3NON3BaT Npe3 NoBeve OT eAWH OTYETeH Nepuoj, CTOMHOCTTa UM € HAAEXAHO M34UC/NeHa U
npeanpUATUETO O4AKBa Aa NoNy4n 6baeu UKOHOMUYECKN U3roAU, CBbP3aHU C Te3U aKTUBH.

CTOMHOCTHMA Npar Ha CbLLECTBEHOCT, NOA KOMTO MaTepuanHUTe akTUBM, HE3aBUCUMO OT
dbaKTa, Ye ca AbArOTPaiiHK,Ce OTYUTAT KaTo TeKylM pasxoau npu npugobusaHeto um e 700
ne./ cepemctotTuH nesa/

MbpBOHAYANHO UMOTUTE, MALUMHUTE U CHOPBKEHUATA Ce OTYMTAT :

-No ueHa Ha npuaobusaHe/aocTaBHa LeHa/- Npu NoKynKa.

-no cebecToOMHOCT - KOraTo ca Cb343AeHU B NpeanpUATUETO.

-No cnpasea/iuBa CTOWHOCT - KOraTo ca nosy4yeHun 6e3pbamesHo

-No cnpaBeAvBa CTOMHOCT - KOTaTo €a YCTaHOBEHU U3ULIALM

-0 OUEHKa NpUeTa OT CbAa - KOraTo ca anopTHa BHOCKa.

-No cnpaseanuBaTa CTOMHOCT Ha NONYYEHWUA aKTUMB - NPU pasmaAHa, uan BanaHcosata

CTOMHOCT Ha OTA3ZEHWUA aKTUB, KOTaTo Ca CXOAHM.

Opyxectsoto e u3bpano fa u3non3Ba NpeoueHKkaTa No npeaullHUTe obwonpuetu
CY4EeTOBOAHM NPUHUMNK Npegun aatata Ha npexog no MCPO KaTto HamepeHa CTOMHOCT Ha Tasu
A3Ta, T.e. NpUeno e, Ye oueHkata Ha HaanyHute kom 01.01.03r. HETEKYLLM aKTUBU CLOTBETCTBA
Ha cnpaseanBaTa UM CTOMHOCT.

AvnrotpaitHute aktmeu, npuaobutu ao 31 pekemspu 1998r., ca pesanopuanpaxu
(npeoueHenn) uypes koeduuueHTeH cnocob, pernameHTMpaH ot MuHucTEpCKUA CbBeT,
npunarad KbM OTYETHATa CTOMHOCT U HAaYMCAeHaTa aMOPTM3aLUMA Ha CbOTBETHUTE aKTUBM. Mpe3
1999r. u 2000r. ca npeoueHeHW BCMYKM ABATOTPANHWM aAKTUBM Ha OpyxectBoTo upes
U3NON3BaHETO Ha KoeduumeHTUTe, 067BeHM OT HaUMOHANHUA CTaTUCTUYECKM UHCTUTYT.

2.5.2. Mocnedeawju pasxodu

) PasxoauTe 3a exegHeBHO oBcnyKBaHe Ha akTUBU He ce npusHasaT B HanaHcosBaTa um
CTOMHOCT, @ Ce OTYMTAT KaTo TeKyliu pasxoaM B MOMEHTa Ha u3BbpwBaHeTo umM. ToBa ca
;z:g:;:oq:;??;;xz; :P:;J-b:a:::z‘z’::‘i;zsu W MOXe A3 BKAKYBAT CTOMHOCTTA Ha ManKu

; 0aTauMATa Ha aKTMBUTE Ce KanuUTanu3nparT, Korato

OTFOBAPAT Ha NPUHUMNUTE 33 NPU3HABaHE KaTo UMOTH, MaLLNHY 1 CbOPBKEHUA, NOCOYEHM MO —
rope B npeaxoAHaTa TouKa.

2.5.3. Amopmu3sayus

) AmopTu3aumaTa ce Hauucansa B8 OtyeTa 3a poxogute Ha 6asa nuHeliHuA MeToq Bb3
CHOBAa Ha O4Y4aKBaHMA CPOK Ha MONE3eH KMBOT Ha UMOTUTE, MaWNHUTE W CbOPBKEHMATA
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AMOPTU3aUMATa Ha aKTUBa OT MOMEHTa Ha BbBexjaHe B ynotpeba. AMOPTU3UPAHETO Ha
aKTWUBa Ce NPeycTaHoBABa Ha NO — PaHHaTa OT [4aTaTa, Ha KOATO aKTUBBT € KNacMdULMpaH KaTo
AbpKaH 3a npogaxba n gaTaTa, Ha KOATO aKTUBBT e oTnucaH. O4akBaHUTe CPOKOBE Ha NoneseH
YXMBOT 33 NpUTEXKaBaHuTe OT [lpy)KecTBOTO aKTUBM Ca, KaKTo Ceasa:

Crpagu 25r
MaluumHu, cCbopbKeHus, obopyasaHe 25r,10r, 3,3r.
TpaHcnopTHU cpeacTea 10r.,4r.
KomnioTbpHO obopyaBaHe 2r.
CTONaHCKU MHBEHTap 6.7r.
Opyru AMA 6.7T.

2.5.4. AMopmu3ayus 3a 0aHbYHU yenu
3a AaHbYHKU Uenu aMmopTU3aUuUUTe Ha ABATOTPAMHNUTE aKTUBM CE HAYUCNABAT B paMKuTe
Ha MaKCMManHUTe HOPMM, YTBbpAEHW B 3aKOHa 3a KOpNOpPaTMBHOTO noaoxoaHo obnaraHe

(3KNO).

Crpagu 4%
MawwuHu, cbopbKeHun, obopyasaHe 4%,10% 30%
TpaHCcnopTHH cpeacTsa 10%,25%

KomnioTbpHo 06opyaBaHe 50%
CronaHCcKM uHBEHTap 15%
Opyrv AMA 15%

2.5.5. OcmamvyHa cmoiHocm
[Apy>XecTBoTo e onpeaenuno Hynesa 0CTaTbyHa CTOMHOCT Ha akTUBUTE B ynoTpeba.

2.6. HemamepuanHu akmusu

2.6.1. HemamepuanHu akmueu u nocnedsawju pa3xodu

Hemartepuanhun axktmeu (pasrpaHMuMMu HEnapuyHW aKTUBM) ce NPU3HaBaT, Korato e
BEPOATHO NPeANPUATMETO A3 NONYYU OHaKBaHWTE BbAEWM MKOHOMUYECKU M3roau, KOUTO Ca
CBbP3aHW C Te3W aKTUBU U CTOMHOCTTa Ha aKTMBa Moxke Aa 6bae onpegeneHa HagexaHo. Tosa
W3NUCKBaHe Ceé npuiara u KbM pasxoauTe, HanpaBeHU BMOCNEACTBUE 3a PaslWMPSABAHETD,
3aMAHATA Ha 4YacCT OT aKTUBA UK NOAAPDBIKKATA MY.

CTOMHOCTHMA Npar Ha CbLUECTBEHOCT, NOA KOWTO MaTepuanHuTe aKTUBM, HE3aBUCMMO OT
$aKTa, Ye ca AbLATOTPANHK,CE OTYUTAT KaTO TeKyLLM pasxoau npu npugobusaHeto um e 700
nB./ cepemcrotTuH nesa/

Hemarepuanuute aktusu, npupobutu or APYXKeCTBOTO, Ce OoT4YUTaT No UeHa Ha
npuaobusaHe, HamaneHa ¢ HaTpynaHara amopTusauma u 3arybu ot obesueHka.

2.6.2. AMopmu3zayus

AMoOpTU3auuaTa ce Hauucnaea 8 OTyera 3a AoxoauTte Ha 6asa nuHeliHMA MeTos Bb3
OCHOBa Ha O4aKBaHWUA CPOK Ha NOME3eH KUBOT Ha HemMaTepuanHuTe akTusu. Am

OpPTU3auMATa Ha
aKTMBa OT MOMEHTa  Ha BbBeX/JaHe B ynoTpeba.

AMOPTU3NPAHETO Ha aKTMBa ce
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npeycTaHoBABA Ha MO — PaHHATa OT AaTaTa, Ha KOATO aKTUBBLT e KNacuULUMpaH Kato AbpXKaH 3a
npoaakba v AartaTa, Ha KOATO aKTUBBT e OTNUCaH.

2.7. MHBeCcmMuyuoHHU uMmomu

LpyXecTBOTO OTYMTA KaTO WHBECTUUMOHHW  MMOTM  NpUTEXKasaHuTe  3emu,
noaobpeHUATa BbPXY 3eMU U Crpagu, OTAaBaHWU NOJ HaeM, KaKTo U 3eMU, NpuUTexXasBaHu C uen
A bATOCPOYHO YBE/NIMYaBaHe Ha CTOMHOCTTa Ha KanuTana, a He C L e/ KpaTKoCpoYHa npopaxba B
xofa Ha obuyaiHaTa AEWHOCT (BKN. 3emA, NpuTeKaBaHa 3a HeonpeaeneHo MOoHacToAWeM
6baelo uanonssaHe).

Jlpy»ecTBOTO OLEHABA MbPBOHAYaNHO MHBECTUUWOHHUA MMOT NO HerosaTta UeHa Ha
npuaobusaHe, BKAKOYUTENHO U pa3xoauTe No caenkara.

PasxoguTe 3a exefHeBHO 06Cny)KBaHe Ha aKTMBM He ce npusHasat B banaHcoBaTa UM
CTOMHOCT, @ Ce OTYMTaT KaTo TeKyliM pa3xoAu B MOMEHTa Ha M3BbLPLIBAHETO MM. ToBa ca
NpeauMHO pPa3xoAu 3a TPYA U KOHCYMATMBM U MOXe A3 BKAKOYBAT CTOMHOCTTa Ha Manku
pe3epBHU 4acTH

Mpu nocneasalwlo OUeHABaHEe BCUYMKM WHBECTULMOHHU UMOTU Ce OTYMTAT NO Moaena Ha
cnpaseasnvBaTa CTOMHOCT, 33 KOATO €AMH aKTUB MoXe Aa bbae pasmeHeH B caenka npu
cnpaBeanvBM NasapHU YCNOBUA MeXY HECBBbP3aHM, OCBEAOMEHU U XKeNaelm CTpaHu.

AMopTu3aumuaTa ce Hauucnssa B OTyeTa 3a Aoxoaute Ha 6asa NuHelHUA MeToA Bb3
OCHOBa Ha OYaKBaHMA CPOK Ha MONE3EH XWUBOT Ha UHBECTULUOHHUTE UMOTU. AMOPTU3ALUATA
Ha aKkTUBa OT MOMEHTa Ha BbBexAaHe 8 ynotpeba. AMOpPTU3MPAHETO Ha akTuBa ce
npeycraHoBABa Ha MO — paHHaTa OT AaTaTa, Ha KOATO aKTUBBT e KnacupuumpaH KaTto AbprKaH 3a
npoaaxba n AaraTa, Ha KOATO aKTUBBT e oTnucaH. OYakBaHUTe CPOKOBE Ha NOJE3eH XKMBOT 3a
npuTexasaHuTe oT [pyKecTBOTO MHBECTULMOHHM MMOTH C3, KaKTO cneasa:

NoaobpeHusa BbpxXy 3emm 6.7r1.
Crpaau 25T,

3a A@HBYHW UeNn amopTU3aLMUTE Ha ABATOTPANHUTE aKTUBM Ce HaYUCNABaT B PaMKUTe
Ha MaKCMManHUTe HOPMWU, YTBbPAEHW B 3aKOHa 3a KOPNOPaTUBHOTO NOAOXOAHO obnaraHe
(3KNO).

MNoaobpeHuna Bbpxy 3emum 15%
Crpaau 4%

[ApyKecTBoTo e onpeaenn0 HyNeBa OCTaTbyHa CTOMHOCT Ha aKTUBUTE B ynotpeba.

2.8. Tepzoecku u dpyau ezemaHus
TbproBckUTe U Apyru B3emaHua ca OLeHeHW No CTOHHOCTTa Ha TAXHOTO Bb3HWUKBaHeE, a

Teé3n, AEHOMUHUPAHU B YYKAECTPAHHA BaNyTa — MO 3aKN0YUTENeH Kypc Ha BHB kbm gatarta Ha
6anauca, u ca HamaneHu cbe cTOMHOCTTa Ha 3arybute ot obe3ueHka.

2.9. Mamepuannu 3anacu

M
_— aTepnanHuTe 3anacu Npu TAXHaTa NOKYNKa Ca OLEHABAHMU Mo LueHa Ha npuaobusaHe
u Ta Ha noTpebnenueTo UM e u3BbpWBaHa Mo METOAa Ha cpeaHo npeTerneHara CToiHOCT

QuHarcos omyem, uszomeenu o MC®O, 31 dexemepu 2021 2
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B KpaA Ha roAvHaTa ako UMa HanU4yHW MaTepUanHK 3anacu, Te Ce OUEHABAT MO MO — HUCKaTa
M3MeXay HeTHaTa MM MpOAAKHA CTOMHOCT M OTYETHaTa MM CTOMHOCT. He3asbplieHoTo
NPOM3BOACTBO Ce OLEHABA NO CTOMHOCTTA HAa OCHOBHUTE NPOU3BOACTBEHU PasxoaM.

2.10. MNapu u napuyHu eKeueaneHmu

MapuyHu cpeacTsa ca NapuyHU CPeacTBa, HaNWyHW B BPOI 1 AEN03UTU Ha BMKAAHE.

KaTo napuyHM eKBUBANEHTU Ce TPETUPAT KPaTKOCPOYHU, BUCOKO/IMKBUAHU UHBECTULUM,
KOWUTO Ca NecHo obpaljaemmn B KOHKPETHU NapUYyHU CYMU U CbAbPXKAT He3HAUUTeNleH PUCK OT

NPOMAHA B CTOMHOCTTA UM.
Mapu4yHUTE CPeACTBa B N1€Ba CE OLEHABAT NO HOMWHANHaTa UM CTOMHOCT. MapuyHuTe

cpeacTsa, AEHOMUHUPAHU B Yy)KAeCTpaHHa BanyTa, Ce OLEHABAT MO 3aKNOYUTENEeH KYpC Ha
BHB Kbm paTata Ha U3roTBAHE Ha OTYETA.

2.11. O6e3yeHka

BanaHcoBaTa CTOMHOCT Ha aKTUBUTE Ha [Ipy)KecTBOTO Ce npepasriexaa KbmM BCAKA AaTa
Ha M3roTBAHE Ha BanaHca, 3a Aa ce NpeLeHn Aanu He CblULeCcTBYBaT Npu3Haum 3a obesueHka. B
Cny4aW, ue CbluecTByBaT TakuMBa MNpuU3HauM ce npaeu npubnnsuTenHa oOuUeHKa Ha
Bb3CTAaHOBMMATa CTOMHOCT Ha aKTUBa. 3@ HEMaTepUanHU aKTUBU, KOUTO BCE OLLE He Ca roToBM
3a u3nonssaHe, npubAU3MTENHATE OLEHKA Ha Bb3CTAHOBUMATa CTOMHOCT Ha aKTUBA Ce MpaBu Ha
BCAKa AaTa Ha u3roteaHe Ha BanaHca.

2.11.1. Obe3yeHKa Ha 83eMaHUA

B3emMaHuATa B nNeBa Ce OLEeHABAT N0 CTOMHOCTTA Ha TAXHOTO Bb3HWMKBaHe U obe3ueHeHy,
cb0obpasHo KnacudukaumAaTa MM OTHOCHO TAXHaTa cbbupaemocT. PLKOBOACTBOTO onpeaens
cnepgHUTe NpoueHTH 3a obesueHKa Ha B3emaHusaTa Ha ba3a Bb3pacToB aHanus:

A/ cpoK Ha eb3HMKBaHe Hag 90 aun — 30%

B/ cpok Ha Bb3HuUKBaHe Hag 180 aHu — 50%

B/ cpok Ha Bb3HMKBaHe Hag, 360 aHu — 90%

[/ cpok Ha Bb3HWUKBaHe Hap 720 aHu — 100%

2.12. AKyuoHepeH Kanuman

2.12.1. AkyuoHepeH Kanuman

AKUMOHEPHUAT KanuTan e npejcTaseH MO HeroBaTa MCTOPUYECKA LieHa B AEHA Ha
PerucTpupaHe 1 CbOTBETCTBA Ha aKTyanHaTa My cbaebHa perncTpaums.

2.12.2. fjlusudenmu
AMBNAEHTM ce NpU3HAEBaT KaTo 33Ab/KEHMeE B Nepuopa, B KOWTO ca AeKnapupam.

2.13. Topeoacku u dpyau 3a0vaxceHus

3aAb/MKEHUATA, AEHOMMHUPAHM B HyXAEeCTpaHHa Banyta, Cce OueHABaT no
3aKknoumnTeneH Kypc Ha bHB Kbm gatara Ha Banawca.

Q@uHarHcoe omyem, U320meeHU o MC®O, 31 dexemspu 2021 2
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2.14. Mpuxodu
MpuxoauTe ce NPU3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWKBAHE, HE3aBUCUMO OT

napuyHWUTe NOCTBNAEHUA M naawaHua. lMpuxoauTte B YyXKAeCTpaHHa BanyTa Ce OT4WTAT no
LueHTpaneH Kypc Ha BHB kbm aaTtaTa Ha Ha4UCNABAHETO M.

Mpuxogute, CBBLP3AHU CbC CAENKU 33 M3BbPLUIBAHE HA ycayru, ce npusHasar B8
33BMCUMMOCT OT eTana Ha 3aBbpPLIEHOCT Ha CAe/KaTa KbM AaTaTa Ha CbCTaBAHE Ha CYETOBOAHUA
6anaHc, Npu yCNoBUe, Ye pe3yNTaTeT OT CAe/IKaTa MOXKe Aa Ce OUEHU HafeXaHo.

ETanbT Ha 3aBbPLIEHOCT Ha CAeNKaTa ce onpeaena Ha ba3a 4acTTa, KOATO HanpaseHuTe
[0 MOMEHTa pPa3xoAu npeacTasnnasar oT 06wma obem Ha npeaBUAEHUTE Pa3xoaM No caenkata
KaTo Camo pasxoAauTe, KOUTO OTPa3ABaT U3BbPLUEHWUTE A0 MOMEHTa YCIyru, ce BKAlo4BaT B
HanpaBeHUTe 4O MOMEHTa pasxoAu U CaMo pasxoauTe, KOUTO OTPa3ABaT U3BbPLUEHNTE YCYIU
WA Te3U, KOUTO Wie BbaaT M3BbpLIeHU, Ce BKNloYBaT B 06uima obem Ha npeasuaeHuTe pasxoau
no caenkara.

2.15. Pasxodu
OnepaTMBHMTE Pa3xOAM Ce HAYUCNABAT B MOMEHTa Ha TAXHOTO Bb3HMKBAHE, Npu

Cna3BaHe Ha NpUHLUMNa 3a CbNOCTaBUMOCT C NpUXoauTe.

2.16. flanvk svpxy nevanbama

[aHbKbLT BbPXY neyanbarta 3a roguHaTa NpeAcTaB/NABa TEKyLM U OTCPOYEHU JAaHbUM.
[laHbKbT BbpXy nedanbara ce npusHasa B OTyeTa 3a f0XOAUTE C U3KNOYEHUE Ha TO3M, OTHACALY,
ce [0 CTaTUK, KOUTO Ca NPU3HATU AUPEKTHO B KanuTana, Kato B TO3M C/y4al TON ce NpeacTasA B
KanuTana.

TeKyLIMAT AaHbK Ca OMaKBaHUTE AaHbYHMU NNalaHuA Bbpxy obnaraemara nevanba 3a
rogvHara, npunaraiky AaHb4yHaTa CTaBKa B CM1a KbM AaTaTa Ha u3roTeaHe Ha Banauca.

AKTWB MO OTCPOYEHM AaHbLM Ce NPU3HaBa A0 CTeneHTa, 40 KOATO € BepPOATHO Aa MMa
6vaewa obnaraema neyanba, cpelly KOATO Aa MOraT Aa ce U3NON3BaT HaManAeMuTe BpeMeHH!
pa3NuKuK,

2.18. CuemosodHa 2pewiKa

PbKOBOACTBOTO Ha APY}KECTBOTO € Bb3NPUENo Aa NpUnara NpenopbYUTeNIHUA NOAX0A, 33
KOPEKUWA Ha rpewwku OT NPeaxoAHW OTYETHM NEePUOAM, KaTo NPU YCTAHOBABAHE Ha rpeLuKa,
He3aBMCUMO OT pa3mepa W, Ce yBenvyasa/HamanaBa HepasnpeaeneHata nevyanba wam kKato
Henokputa 3aryba ot MWUHaNM roAuHU U Ce NPeUsYUCIABa CPaBHWUTENHaTa MHPopmauma 3a
npeaxoaHaTa roauHa.

2.19. CdenKu cbe cebp3aHu Auya
2.19.1. [laHHW 33 OTHOLIEHUA Ta Ha CBBP3AHOCT C APYrv nnua, ca npeacraseHu no- aony:

Apy)kecrtsa yyacTBaum B kKanutana Ha ,Tepa Cbpeucuc ” ooa,
KbM 31.12.2021r.ca :

ApyxecTso Bua Ha csbgsal-locn'ﬂ
»Men Uusect Xonauur” ALl CoapyHuk 77,40%

»Pusnye i
CKW Nnua CoapyHUK 22,60%

®@urarcoe omyem, uzzomeeHu no MC®O, 31 dexkemepu 2021 2



2.19.2. [laHHu 33 OCbLUECTBEHU CASNKU Ha CBbP3aHUTE INLA, Ca NPeACTaBeHn No- AONY:
HAMa OCbLLECTBEHM CAENKU MeXAY CBbp3aHu nuua npes 2021r.

2.20. YnpaBneHue Ha $PMHAHCOBUA PUCK

B xoaa Ha o6uyaitHaTa cv 4eHHOCT APY)KeCTBOTO MOXe Aa Bbae M3N0KEHO HA PasNUyHK
$UHAHCOBU PUCKOBE, HAN-BaXKHUTE OT KOWUTO Ca: PUCK HA /IMXBOHOCHU NapU4YHM NOTOUM,
BanyTeH, KPeAMUTeH W NUKBUAEH PUCK. 3aToBa 06WIOTO ynpasneHwe Ha pucka e GoKycupaHo
BbpXy NPOrHO3MpaHe Ha pe3ynTatute oT onpegeneHn obnactn Ha ¢uHaHCoBUTE nasapy 3a
NOCTUraHe Ha MMHUMU3NPaHe Ha NOTeHLUMANHUTE OTpULATeNHN edekTH, KouTo buxa moram Aa
ce OTpa3aT BbpXy GUHAHCOBUTE pe3ynTaTh. DUHAHCOBUTE PUCKOBE TEKYLLO Ce MAEHTUGUUMPAT,
u3mepBaT U HabnAaBaT C MOMOLLTA HA PasNIMYHK KOHTPONHW MEXaHU3MK, 33 A3 ce onpeaenaT
a/leKBaTHU LEHW Ha CTOKUTE M YCNyrute, NpeaocTaBAHM OT APYKECTBOTO, 43 Ce OUEeHAT
afneKkBaTHO GOpMUTE Ha NOAAbPXKaHe Ha cBoBoAHNTEe NMKBMAHW cpeacTsa, 6e3 Aa ce gonycka
HeonpasAaHa KOHLEHTPaUUA Ha AaAeH PUCK.

Mo-AoNy ca ONUcaHu pasNUYHUTE BUAOBE PUCKOBE, Ha KOUTO € U3/I0KEHO APYIKeCTBOTO
NPM OCHLLECTBABAHE Ha TbProOBCKUTE My oOnepauuu, KakTo M Bb3NPUETUAT NOAXOA Npu
ynpaBneHUETO Ha Te3n PUCKOBe.

2.208.1. BanyTeH puUcK
[pYXeCTBOTO HE @ U3NOMKEHO Ha BanyTeH PUCK, 3aLL0TO HEroBuTe onepauuu U CAenKu

ca 4eHOMWHWUPdHW B 6bnrapcuu nesa.

2.20.2. KpeguTteH puUckK

MpK OCblECTBABAHE Ha CBOATA AEMHOCT APYIKECTBOTO € U3/IOKEHO HA KPeauUTeH PUCK,
KOWTO € CBbP3aH C PUCKa HAKOW OT KOHTpareHTUTe My Aa He 6bae B CbCTOAHUE A3 U3Mb/HMU
“3usano U 8 obuyaitHo NnpeaBUAEHUTE CPOKOBE 3aAB/MKEHUATA CU KbM HEro.

3a orpaHu4aBaHe Ha pUCKa OTHOCHO NapUYHUTE CPeACTBa, NOIUMTUKA Ha APYKECTBOTO €
Aa onepupa camo cbC CTabunHu GUHAHCOBU UHCTUTYUUM B Bbarapus.

CvbupaemocTTa M KOHUEHTPaUWUATa Ha B3EMaHMATA C€ KOHTPOAMPAT TEKYLO WU
CTPWMKTHO, CbIrNAacHO YCTaHOBEHAaTa NONUTUKA Ha APYIKeCTBOTO.

2.20.3. IUKBUAEH PUCK

JIMKBUAHUAT PUCK Ce M3pasABa B HEraTMBHATa CUTyauusa APYXKecTBOTO Aa He bbae B
CbCTOAHUE A3 nocpewHe 6e3ycnoBHO BCUYKU CBOM 3aAb/KEHWA CbINAcHO TeXHUA magex. To
npoBexXAa KOHCepBaTUBHA NOMIUTUKA NO YNPaBNEHUE Ha IMKBUAHOCTTA, YPe3 KOATO NOCTOAHHO
noaA®pXa ONTUManeH /AUKBUAEH 3anac napuyHu cpeactea, apobpa cnocobHocT Ha
$uHaHCMpaHe Ha CTONaHCKaTa cu AeitHocT. [lpyecTBoTo reHepvupa u pasnosara ¢ AO0CTaTbYyHO
cobctBeHn 06OpPOTHU cpeacTBa, HO M NON3Ba ABLATOCPOYEH NpUBNEYEH KpeauTeH pecypc.
TeKkywWwo MaTypuTeTbT M CBOEBPEMEHHOTO OCbLLECTBABAHE Ha nnawaHuaTa ce cneau oOT

®UHAHCOBUA OTAEN, KATO Ce NOAAbPKA eXeaHEeBHa MHPOPMaLMA 33 HANUYHUTE NapUYHU
CPeACTBa U NPEeACTOALMTE NNALLLAHMUA.
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2.20.4. CnpaseanuBa CTOMHOCT

CnpaseanuBaTta CTOMHOCT Hali-06WO NpeacTaBnABa CyMaTa, 3a KOATO €IUH aKTUB MOXe
na 6bae pasmeHeH MAM efHO 3aAb/KeHue Aa 6bae M3NNaTeHO NpPU HOPMANHU YCNIOBUA Ha
cAenKkata Mexay Hes3aBMCUMM, enaewm u uMHGopmupaHu KoHTpareHTW. lMonuTukara Ha
LPYXEeCcTBOTO € Aa OnoBecTABa BbB (UHAHCOBUTE CU OTYETU CnpaseanvBaTa CTOMHOCT Ha
PMHAHCOBMTE AKTUBM M NAaCUBM, Hall-BeYe 3a KOMTO CbLLECTBYBAT KOTUPOBKW Ha Na3apHU LEHN.

CnpasegnvBata CTOMHOCT Ha (GUHAHCOBUTE MWHCTPYMEHTW, TbpryBaHU Ha aKTUBHU
nasapu ce 6a3upa Ha KoTMpaHu “ueHu KynyBa” Kbm pAatata Ha GanaHca. Cnpasepnusara
CTOMHOCT Ha (UHAHCOBUTE WHCTPYMEHTM, KOUTO He Ce TbpryBaT Ha akTMBHM Nasapu ce
onpeaens 4pe3 OUEHbYHU MeToau, KouTo ce 6asupaT Ha pasIU4HM OUEHDBYHM TEXHUKU W
NPeAnoONOXKEeHNA Ha PbKOBOACTBOTO, HanpaseHu Ha 6a3a nasapHuUTe yCNIOBMA KbM AaTaTa Ha
GanaHca. [lpyrM TeXHUKM, KaToO Te3n Ha AUCKOHTUPAHUTE NapUYHU NOTOUM WU aHaNoroBU
TPaH3aKLuuK, Ce U3N0N3BaT 33 ONpeseNaHeTo Ha OCTaHaUTe UHCTPYMEHTH,

KoHuenuuaTa 3a cnpaseanuBaTa CTOMHOCT npeanonara peanusupaHe Ha QUHAHCOBU
MHCTPYMeHTH upe3 npoaakba. B noseuyeto cnyyan, obaye, ocobeHO no OTHOWEHUE Ha
TLProBCKUTE B3e€MaHWA U 334b/KEeHUA, KpeauTute u DaHKOBUTE AEn03UTH, APYKECTBOTO
OYaKBa A3 peanuaupa Te3sn (GUHAHCOBM aKTUBM WAU 4Ype3 TAXHOTO UANOCTHO ob6paTHo
M3nnawjaHe, MAM pecn. noracsaBaHe BbB BpemeTo. 3aToBa Te ce NPeACTaBAT MO TAXHaTa
amopTuU3upyema CTOMHOCT.

CbLo TaKa ronamarta 4acT oT PUHAHCOBMTE aKTUBM M NACMBM Ca UM KPATKOCPOYHU MO
CBOATa CHLWHOCT (TbProBCKMU B3EMaHMA U 3a4b/KEHUA, KPAaTKOCPOYHU 33eMHU), UK Ca OTPa3eHU
8 6anaHca no nasapHa CTOMHOCT (BaHKOBU AENO3UTH, UHBECTULMM B LEHHU KHWXKA) U nopaau
TOBa TAXHATa Crnpaseanusa CTOMHOCT e npubnusutenHo pasHa Ha BanaHcoBaTa UM CTOWHOCT.
[lOKONKOTO BCE Olle He CbLLECTBYBa AOCTAaTb4HO Na3apeH OnuT, cTabUAHOCT M IMKBUAHOCT 33
NOKYNKWU U Npoaaxbu Ha HAKOU PUHAHCOBU aKTUBU M MacUBM, 3a TAX BCE OLLE HAMA Ha/NUYHU
AOCTaTb4HO U HaAEXKAHN KOTMPOBKMU Ha Na3apHMU LeHW. PbKOBOACTBOTO Ha APYKECTBOTO CYMTA,
4e npu cbulecrsysawmre obcroatencrsa npeacraseHuTe B 6anaHca oueHkn Ha puHaHcoBUTE
aKTUBM W NacuBM Ca BB3IMOXKHO Hal-HafEXAHW, afleKBAaTHW U AOCTOBEPHU 3a UeNuTe Ha
duHaHCcOBaTa OTUETHOCT.
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3. BENEXKU KbM ®UHAHCOBUTE OTHETH

TEKYLLM AKTUBU

3.1. NAPUYHU CPEACTBA

Nokasarenu 31.12.2021r. 31.12.2020r.
XWn. nB.. XWA. NB..

NapuyHu cpeacTsa B nesa B 6poit 0 1

Mapu4HK cpeacTBa B 1eBa NO pa3n/.CMeTKa 24 28

Ob6LWo 24 29

KAMUTAN U NACUBH

3.2. KAMUTAN

KanuTtan e B pa3mep Ha 450000 nB8. 1 e HaNbAHO U3NaTEH.

3.3. PESEPBM

MNokasarenwu 31.12.2021r. 31.12.2020r.
XWA. NB. XWn. ne.

06w pesepsu 33 33

oBWo 33 33

ObwuTe pesepsu T.e 3aKOHOBUTE pe3epsu, 3aaeseHn no TbproBCKUA 3aKOH Bb3Nu3aT

Ha 33 x.nB8

3.4. HatpynaHa neyan6a/3ary6a 3a MuHanu roauHu

Nokasarenu 31.12.2021r. 31.12.2020r.
XWAN. NB. XWA. NB.

3arybu or MUHaNU roguHK 457 457

OBLWOo 457 457

Bvnpeku, ye cobcTBenns Kanutan B pasmep Ha 23 XuN./1€Ba € MO HUCHLK OT PerucTpUpaHms
Kanutan Ha ApYyXecTBOTO , PbKOBOACTBOTO CYWTA , Ye HAMA MHAMKALUMM 33 HapyllaBaHe Ha
NPUHUMNA 33 AeACTBAWO NpeAnpuaTUe.[lpy)KeCcTBOTO HAMa HaMepeHue 4a NpPeKpaTH CBOATa

AeAHOCT Npes cneaBalmHTe 12 meceua.
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3.5. TbPFOBCKU U APYTU 3AAB/IKEHUA
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MNokasarenu 31.12.2021r. 31.12.2020r.
XWA. NB. XWn. nB.
Opyru 3aabnxKeHuna 1 2
Oo6LlWO 1 2
3.6. Ab/IKUMU TEKYLLUU AAHDBLUN
Mokasarenu 31.12.2021r. 31.12.2020r.
XWUAN. NB. XWA. NB.
DJC 3a BHacsaHe 0 1
KopnopaTuBeH AaHbK 0 0
Opyru Tekywm AaHbUM 0 0
obLWo 0 1
3.7. NPUXOAMU OT AEAHOCTTA
MNokasarenu 31.12.2021 . 31.12.2020r.
XWA. NB. XWA. NB.
Ycnyru 21 36
OobWo 21 36

4. CbbUTUA CNEQ AATATA HA BANAHCA

Ha 24 ¢pespyapm 2022 r. Bb3HUKHA BO€HEeH KOHOAUKT mexay Pyckata depepauma un
Penybnuka YKkpaiiHa, KOITO NpoAb/MKaBa U A0 AataTa Ha 0406peHne Ha TO3M OTYeT. Kbm
HacToALMA MOMEHT cpewyy Pyckata ®eaepaums U CBbpP3aHM C Hes onpeaeneHun Gpusmnyecku,
M IOPUAUYECKU NULA Ca HAIOXKEHU Pa3IuYHU OTPAHUYUTENTHU MEPKM.
Mpes 2021 r. ApyKECTBOTO HE € OCHLLECTBABANO CAENKU U HAMA B3EMaHUA UM 3a4b/IKEHUA KbM
nuuara cnpsamo, KOUTO UMa HaNIoXKEeHU OTPAHUYUTENTHU MEPKMU.
Ha TO3M ertan npakTUyeckn e HEBBL3IMOXKHO [a Ce Hanpasu HafeXAHa NPeLeHKa W
“3MepBaHe Ha MOTEHUMANHUA ABATOCPOUEH edeKT OT BOBHHUA KOHDNUKT U nocneasanuTe

CaHKUUMN.

5.0EACTBALLLO NPEANPUATUE

[py>ecTBOTO € U3BBPLINAO OUEHKA HA NPUNOKUMOCTTa Ha NPUHLMNA-NPEANONOKEHUE
3a AeNCTBaLLO NPeAnpUATUE, KATO GyHAAMEHTaNEeH NPUHLMN NPU U3FOTBAHETO Ha duHaHcoBUA
oTyet. Tasm oueHka obxsawa nepmoaa Ao 31.12.2021 r. u noHe 12 meceya 3aHanpepg. Ha 6a3ara
Ha Ta3n OLUeHKa He ca Hanuue GakTopu n/Mnmn cobUTUsA, KOMTO A3 NOKA3BaT CbMHEHUs OTHOCHO
NPUNAraHeTo Ha TO3u NPUHLMN KaTo 6a3a 33 U3roTBAHE Ha UHAHCOBUA OTYET C U3K/IIOYEHUE Ha
U3BbHPEAHOTO NONOXKEHWe, BbBeAEeHO B CTpaHaTa BbB Bpb3Ka ¢ naHaemuaTa ot Kosua 19. Tasu
“3BbHPEAHa CMTyauua BOAU A0 3HAYUTE/IHO OrpaHUYaBaHe Ha aeiHocTTa Ha [pyxecTBoTo. Toea
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obcToATencTBO Hapep, c octaHanute cbbutua, GakT U ycnosus, B pe3ynTart Ha Hero, ca
UHAWKATOP, Ye € Hanuue onpeaenieHa HeCUrypHocT, KoaTo 6u morna Aa Nnopoau CbMHeHUA
OTHOCHO cnocobHocTTa Ha [lpy»XecTBOTO Aa NPOABLMIKM A3 PYyHKUMOHMUPA KAaTO AEeNCTBALLO
npeanpuaTtve. UMaliku npeasua usnarta HanmyHa uidopmaums 3a npeasuaumoTo bvaete u
U3BbPLLIEHUTE OLUEHKHM, YCUIUATA HA PbKOBOACTBOTO e NPOAB/IXKAT Aa Ce Haco4BaT B NOCOKa
npunaraHe Ha MepKU C NOMOLLTA Ha KOWTO, PYXKECTBOTO Lie NPOAB/KM AEHHOCTTa C1 npe3
cneppawumTe 12 meceua.

[ata Ha cbcrasane: 08.04.2021r.

USFOTBUN ocirmrrriinn ool
/ Kpacumupa Lurynaposa/

anaBHTenH:...............//

/ A.Anoctonos /
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