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NOKJAJ HA HE3ABUCUMHS OJUTOP

A0
EJHOJMYHHSA COBCTBEHHUK
HA “A.E. BECT CBKCEC CbPBUCHC BBJT'APUA” EOOJ

P, COOHUsA

Mmuensne
Hue m3pbpinmxmMe ot Ha Guyadcosis otvert Ha ,,A E. BECT CBKCEC CbPBUCHC BLJITAPHUA®

EOQOJ (,,[lpy:KeCTBOTO), ChIBpPIKAN] OTHETA 33 (pHHAHCOBOTO cbeToAHHe KBbM 31 mekempu 2017 r. 1 oT4eTa
3a BCCOOXBATHHA AOXOJ, OTYETA 33 HPOMCHHTE B COOCTBEHMA KallTall M OTYECTa 3a MapHYHHTEe AOTOLH 33
rOLHHATA, 3aBBPIIBAINA HA TasH JaTa, KAKTO M NOSCHIUTCITHHTE TPWIOKEHHS KbM (DHHAHCOBHA OTHET,
chAabpxani 1 06061eHO OIOBCCTABAHE HA CHINECCTREHHUTE CUETOBOHH HIOJIMTHKH.

Io Hale MHEHHE, TPUICKEHNST PHHAHCOB OTYET NPE/ICTABS JJIOCTOREPHO, BbB BCHUKH ChIIECCTBEHH
ACHEKTH (PHHAHCOBOTO ChLCTOsHME Ha JIpykecTBoTo KbM 31 pexemepu 2017 r. H HeromHTe (PHHAHCOBH
pesyaTaTi OT AeiiHOCTTA M MapHYHHTE MY MOTOLH 3a FOAMHATA, 3aBbPINBAINA HA TA3H AaTd, B CHOTBETCTBHE C

MexTyHapoiHiTe cTaHAapTH 3 (rHancoso oruurane (MCOO), npuern ot Esponeiickia ¢sio3 (EC).

baza 3a n3passaBaHe Ha MHCHHE

Hue H3nbpILNXME HALIMS OHT B CHOTBETCTBHE ¢ MexgyHapoannTe omirropeku ctannaptd (MOC).
Haunte 0TrOBOPHOCTH CHIIIACHO TE3H CTAHAAPTH Ca ONHCAHH AOHLAHUTEAHO B PA3/iena OT HAllHs AOKIAR
,,OTFOBOPHOCTH Ha OAuTOpa 3a OfnTa Ha (unaHcorus orver”. Hue cMe HesapncHMu ot flpyxectBoTo B
CHOTBETCTRHE ¢ ETHUHMA KoJeKe Ha npodeCHOHANHHTE cueToBojuTenH Ha CbBeTa 34 MEKAYHAPOAHN
cTaHjapTH 10 eTHKa 3a cueroroauTen (Konexca sna CMCEC), 3ae/iHO ¢ €THUHMTE H3HCKBAHUA HA 38KOHA
3a He3aBHCHMHA (uHaHcoB oaut (3HMO), npHIOKHMH N0 OTHOIWIEHHE HA HAUHA OJNT HA (HHAHCOBILT
otyetr B Bharapus, Karo HHE H3MBAHHXME M HalIWTe APYrd €THYHH OTTOBOPHOCTH B CHOTBETCTBNE C
usucksauata Ha 3HOO u Kogexca na CMCEC. Hue cunTane, Y OIHTOPCKHUTE AOKA3ATEICTRA, NOJNYHEeHH

OT HAaC, ¢a AOCTATHYHH H YMECTHH, 3a 14 OCUTYPAT 0a3a 3a HAlLIETO MHCHHE,
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Hoxnad na nesasucusua odumop (npodviicenite)

Jpyra nndopManns, pa3aaaHa 0T (HHAHCOBHA OTYET H OJHTOPCKHA T0K/IA] BHPXY HETO

PBKOBOJICTBOTO HOCH OTrOBOPHOCT 3a JApyrata uHdopmauns. flpyrara nudopMaumHs ce CbCToM OT
ROKJIA/ 38 IEHHOCTTA, M3FOTBEHIT OT PBKOBOACTBOTO CHIVIACHO IJIaBa Ce/iMa OT 3aKoHa 3a CUCTOBOACTROTO,
HO HE BKJNOUBA (MHAHCOBUS OTUET W HALNA OAHTOPCKH JIOKIA/ BBPXY HErO.

Hamiero MHEHHe OTHOCHO (MHAHCOBHA OT4eT He 00xBallla ApyTaTa HH(OPMALNA H HHC HE H3pasApaMe
KAKBaTo M Aa ¢ (opMa Ha 3aKIMOUCHHE 338 CHTYPHOCT OTHOCHO HEs, OCBEH AKO HE € H3PHYHO NOCOYCHO B
JIOKAANA HH M JI0 CTEMEHTA, AO KOATO € MT0COYEHO.

Bo3 Bpb3Ka ¢ HALIHS ONHT HA (PHHAHCOBRHSA OTHET, HALIATA OTTOBOPHOCT CE CHCTOH B TOBA JIa NIPOUETEM
Jpyrata HHGOpMauus H O TO3H HAYHH JIa NPELCHUM Jand Ta3H Apyra HHGPOpMALMA € B CBHINECCTBEHO
HECHOTBETCTRHE ¢ (JMHAHCOBMA OTHET WM C HALINTE HO3HAHI, NPHACOHTH 0 BpeMe HA OAUTA, HIH MO
APYI' HAYHH H3LHEXKIA Ja CHABPKA CHINECTBCHO HENMpaBHIIHO AowiajsaHe. B coydaii e Ha Oaszara Ha
paboTaTa, KOATO CME H3BBPILNHIN, Hie AOCTHIHEM IO 3aKJIFOMEHHE, Y€ € HAJIHIE ChUICCTBEHO HEMPABHIHO
AOKJIJIBAHE B TA3H APYra HHQOPMALA, OT HAC C& U3LCKRBA JIa IOKIAABAME TO3H (aKT.

Haaame kaxeo 0a Ooxaadaase @ Iosa omHonieHe.

Howvanumenniu 6sHpoct, KOUMO ROCINABGA 3G QOKTAOBAHE 3UKONBII 3G CHERMOBOOCHIGOIHO

B nonbnHeHHe Ha HaulHTe OTTOBOPHOCTH ¥ AoKiaaBare chriacao MOC, no orHonieHue Ha JOKNAAA 38
REHHOCTTA, HUE U3NBIHEXME H IIPONEIypHTe, 1obaseni KbM n3nckpanure no MOC, ebrnacho ,,YKasauus
OTHOCHO HOBH W pa3sliMpeHH OfITOPCKH MOKAAaZH M KOMYHHKAIMa OTF c¢TpaHa Ha ojuropa” Ha
NpoecHOHANHATA OPraHu3aLMs Ha PerucTpUpaHHTe OANTOpH B bbarapus, MUCTUTYTA Ha ummoMHpaHiTe
excriepr-cuetopouTenn (MJIEC). Te3u npoueaypn xacasr npoBepKH 3a HAJJHUHETO, KAKTO H MNPOBEPKH Ha
GOPMATA H CHABPKAHHETO HA TA3M APYra HHGOPMAIMA C 1led Ja HH IOAIOMOTHAT BEB (OpMHPaHE HA
CTAHOBHILE OTHOCHO TOBA JAANH JAPYrata FHQOPMALHA BKIOYBA ONOBECTABAHHATA H JIOKAAJBAHHATA,

npeaBHeHN B [NaRa ceaMa OT 3aKOHA 33 CHETOBOACTBOTO, TIPHIOKIM B brarapiis.

Cmanosutije 6v8 8pwara ¢ ua. 37, an. 6 om 3arona 3a cHemo8o0Cgonio
Ha Gasata Ha H3BRBPHICHHUTE NPOLEAYPH, HALIETO CTAHOBHIIE €, H¢:
a) Hudopmauusra, BrIOYeHa B J0KIaa 3a JeliocTTa 3a (MHAHCOBATa FOAMHA, 3@ KOATO € H3TOTBEH
(HHAHCOBUST OTYET, CBOTBETCTRA HA (JHHAHCORILE OTHET.
0) JIOKNa{eT 3a NEHHOCTTA € W3TOTBEH B CHOTBETCTBHE C H3HCKBaHMATA Ha Inasa ceima OT 3akoHa 32

CUHCTOBOACTBOTO.
OT[‘OBOPHOC"E‘H Ha PBKOBOACTBOTO 34 d)llHaHCOBHﬂ OTIeT

P1rOBOACTBOTO HOCH OTTOBROPHOCT 32 HU3TOTBAHSTO H AOCTOBEPHOTO NPEACTABAHC Ha TO3H (i)HHﬁHCOB

order B ¢horBeTcTBHe ¢ MC®O, npuetu or EC n 3a Taxkasa cHCTEMa 3& BBLTPEINEH KOHTPOJ, KaKBATO
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Hoxknad na nezasucumun odumop (npodvidiceritie)

PBLKOBO/ICTBOTO OMpPeAeNs KaT0 HeoOXOMiIMA 33 OCHIYPABAHE H3TOTBAHETO Ha (DHHAHCOBH OTHETH, KOMTO HE
CHABPKAT ChINCCTBCHH HEHPABIWIHU OTYHTAHIS, HE3ARHCIMO AANH ILKALIH C& HA H3MaNa HWIH Iperika,

Tlpy u3roTBsHE HA (PMHAHCOBHA OTYET PHLKOBOJACTBOTO HOCH OTI'OBOPHOCT 3a OlEHABAaHE CIOCOOHOCTIA HA
JpyKecTBOTO A MPOABIKH Aa PYHKIHOHHPA KATO JieHCTRAIIO NPEATIPHATHE, ONIOBECTABANKH, KOraTo TOBa €
NPIICKHMO, BBIIPOCH, CBBP3AHH C INPCANONOKECHHETO 3a JAelicTRANIO MPeAnpHATHE M HU3IOJ3BAKH
cUeTOBO/IHATA 0A3a HA OCHOBATA HA NPEANONOXKEHHeTo 3a aAccTBALIO MPEANPHATHE, OCBEH aKo
PBKOBOJICTBOTO HE BBH3HAMEPHABA [ JIMKBHHPa JIpyHeCTBOTO MM /1a IPEYCTAHOBH ACIHOCTTa My, HITH aKO
PHKOBOJICTBOTO HA NPAKTHKA HAMA APYFa aANTEPHATHEA, OCBEH Jid IIOCTBITH 110 TO3H HAYHH,

Jlunara, HatoBapexy ¢ 00O yrpagneHne, HOCST OTFTOBOPHOCT 3 OCBIECTBABAHETO Ha HAJ30D HaJl npolieca

1o HHAHCORO OTHHTAHE HA JIPy>KECTBOTO.

OTroROpHOCTH HA OAHTOPA 33 OJIHTA HA (JHHAHCOBHHA OTYET

HauiuTe ues ca Aa MOMYYHM PasyMHa CTEIEH HA CUTYPHOCT OTHOCHO TOBA /AT (PHHAHCOBHAT OTHET
KaTo LUIO HE ChABPIKA CHIECTBEHH HEMPABINIHN OTHUTAHMA, HE3AaBHCHMO JIa/iH ABLJDKAINH CE Ha H3MaMa 1IH
rpenrka, M Ja H3JafeM OQMTOPCKH JOWiad, KOfTO Ja BKIMOWRA HAINETO OAMTOPCKO MHenne. PasymHata
CTETeH Ha CHTYPHOCT € BHCOKA CTEMEH HA CHIYPHOCT, HO HE € rapaHiig, Ye OMIIT, H3BBPIICH B ChOTBETCTBHE
¢ MOC, BrAHari e paskpHea ChIICCTBEHO HEMPABIUIHO OTIHTAHE, KOTATO TAKOBA CHIIECTBYBA. HenpapmiHi
OTYHTAHHA MOTAT JIa BH3HUKHAT B PE3YATAT Ha M3Mama HIIH rPEIKA M C¢ CUMTAT 3a CHUICCTBEHH, ako OH
MOTJIO PA3yMHO JIa C& 04YaKsa, 4¢ Te, CAMOCTOATE/HO WIH KaTO ChbBKYMHOCT, OHXa MOIJIM JIa OK&XKAT BITHAHHE
BBLPXY HKOHOMHUYECKHTE PEIIeHH HA MOTPeOHTENHTE, B3EMAHH Bb3 OCHOBA Ha TO3H (JHHAHCOB OTHET.

Karo uacr ot ogurta B crorercreie ¢ MOC, uue 13nonsBame npodectoHazHa NPEHEHKA H 3ailazname

npodecoralicH CKENTHIZBM TI0 BpeMe Ha Ienma oauT. Hue cblio taka:

—~  BACHTHPHUEPAME M OLCHABAME PHCKOBETE OT CHIECTBEHH HENPABHIHH OTYHTAHMA BBB (PHHAHCOBHA
OTYET, HE3ABHCHMO JIa/TH JB/LKAINM CE Ha H3MaMa HIM Tpelika, paspaboTRamMe M H3NMBIHABAME
O/INTOPCKH NPOLEAYPH B OTTOBOP HA TC3H PHCKOBE H MOTyYaBaMe OJMTOPCKH JIOKA3ATC/CTRA, KOHTO
14 ca BOCTATHYHH H YMECTHH, 3a [a OCHrypaT 6aza 3a HalIeToO MHeHHe. PHCKBT na e 6bie paskpiTo
CHINECTREHO HEMPABMITHO OTUHTAHE, KOETO € Pe3yNTAT OT H3MaMa, € [10-BHCOK, OTKOJIKOTO PHCKA OT
CBIECTBEHO HENPABMIHO OTUHMTAHE, KOSTC € Pe3yNTAT OT TIpellika, Thi Karo H3MaMaTa MOXe Ja
BKITIOURA TAHO cnopasymspaHe, Ganumduiiupade, IPeAHAMEPeHy MPONYCKH, H3ABJICHUS 32
BBBEJIAHE HA ojuITopa B 3abNysKICHIE, KaKTO H npeHeOpereaHe WiH 3a00HKaldHe Ha BbTPEILHHS
KOHTPOIT,

—  nonyuasame pasOHpaHE 3a BRTPCLIHMA KOHTPON, HMALL OTHOIIEHHE KbM OJIMTA, 32 Ja pa3paboruM
OAIMTOPCKH MPOLEAYPH, KOHTO JIa CA MOJXOJALIH NIPH KOHKPETHMTEC OOCTOATENCTBA, HO HE C UEN

H3pa3sgBaHe HA MHEHHE OTHOCHO e€()eKTHRHOCTTA Ha BBTPELIHNA KOHTPO/ Ha [pyKecTBOTO.
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Hoxnao na nezagucumna ooumop (rpodviricerie)

—  ONEHABAME YMECTHOCTTA HA H3IIOA3BAHNTE CUETOROIHH OJHTIKH H Pa3yMHOCTTa Ha C4ETOBORHIHTE
NPHGIH3HTEIHN OUCHKH 1 CRBP3aHHTE ¢ TAX OMOBECTABANMA, HATIPABEHH OT PHKOBOACTBOTO.

—  JIOCTHraMe A0 3aKIIOYEHHE OTHOCHO YMECTHOCTTA Ha H3JIO3BAHC OT CTPAHA HA PBHKOROACTBOTO HA
CueTOROZHATA 0a3a Ha OCHOBATA HA NPEATIONOMCHHETO 3a AeHCTBAILD IPeANpUATUHE U, Ha DasaTa Ha
MOJIYYEHHTE ONUTOPCKH JOKA3a1eICTBA, OTHOCHO TOBA Jani € HAaMHIE ChINECTBEHA HECHIYPHOCT,
oTHACAIKA Ce J0 CHONTHA WAH YCIOBHA, KOWTO OiXa MOIMJH A3 [OPONST 3HAYMTEIIHH ChMHEHHA
oTHOCHO cmocobHocTTa Ha JIPYsKECTBOTO Jla MpoaLLKH Ja (yHKUHOHHPa KaTo HeifcTBallo
npeanpuaTHe, AKO HI¢ IOCTHTHEM 10 3aKI0HEHHE, Y¢ ¢ HATHIE CHINECTBEHA HECHIYPHOCT, OT Hac ce
H3HCKBA JIa TIPHBJICYEM BHHMAHHE B OJMTOPCKIS CH JAOKMEAf KbM CBBP3AHHIC C TA3H HECHIYPHOCT
OTNIOBECTABAHNS BbB (DHHAHCOBHS OTHET WM B CIIy4ail ue Te3H ONOBECTABAHMA Ca HEACKBATHH, Ja
moauduIupame Mieneto cif. Harmmire 3axniodeHHs ¢¢ OCHOBARAT HA OJMTOPCKHTE JA0KA3ATENCTRA,
TIOMyYeHH 0 JATATA HA OJMTOPCKHA HW AOKIAX. bhaemu c¢eOHTHA MM yclROBng ofaye MOrar aa
cTaHAT npHuMHA JPyKeCTBOTO A HPEYCTaHOBH (JYHKLUMOHMPAHETO CH Karo AeiicTRallo
npeanpusTHe.

—  OlleHARAME LAAOCTHOTO NPEICTABAHE, CTPYKTYpPAa M CbAbPKAHWE Ha (PHHAHCOBHS OTYET,
BKJIFOUHTEHO OMNOBECTARAHMATA, H NanH QHHAHCOBHAT OTYET APE/ICTABI OCHOBONOJIATALIIHTE 33 HETO

CHNCHKH H CEOUTHA TIO Ha4vHH, KOHTO mocTHra JOCTOBEPHO NMPEACTABAHC.

Hue KOMYHUKHMpaMe C PHKOBOJACTBOTO, HAPEA ¢ OCTAHANNTE BBIPOCH, TNIAHMPAHHS OOXBaT M BpPEME Ha
H3MBJAHEHHE HA OAHTA H CHINECTBEHMTE KOHCTATAIMH OT OJMTA, BIGUOUHTENTHO ChIUECTBEHH HEAOCTATBUH BLB

BBTPCLIHIA KOHTPOI, KOHTO ]‘l,[[CHTll(i)l‘iU,l‘IpaMe 110 BpEeMC Ha H3BBPINEAHMA OT HAC OJHT.
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COJUUIEH JIOKJIAM 3A JEHHOCTTA HA
“A.E.BECT ChKCEC ChPBUCHUC BhJTAPHS? EOO/I
3A TOJIMHATA, [IPUKJIIOUBAIIA HA 31 IEKEMBPH 2017

Hacroamusr poxian obxeana aeinoctra Ha “A.EBECT CHKCEC ChPBUCHUC LHJITAPUSA”
EOOJ{ 3a rogunara, npukmousama Ha 31 Jlexemepu 2017 r. Ilo cbmecrso Tol npeacTaBisBa
MKOHOMMMECKH aHANH3 HAa (MHAHCOBOTO CHCTOSHHE KATO NPEJOCTABA W JIPYTa CHUIECTBEHA MH(pOPMAIlH
OTHOCHO PC3YATATHTE OT JieliHocTra Ha JpyxecTsoTo. HACTOMMAT roMIIeH AOKIAA 38 ACHHOCTTa HMA

CHABKAHHETO, NPeABHACHO B WI. 39 o1 3aK0OHA 32 CHETOBOACTBOTO.

1. IOpuanyecku ctaTyt H o6ma nudopmanns 3a JIpyxectBoTo
1.1.YOpngu4eckn €raTyr
“AEBECT CBKCEC CHPBUCHC FBAFAPHUSA” EOO/] e BuHcaHo B TEPrOBCKHAT PErHCTHD KBM
Arenmms no snucsanuaTa Ha 07.10.2011 roa. ¢ EMK 201736466. [py:xecTBOTO € Che Cealliie U alipec Ha

ynpasnenue B rp. Codus, yi. Cpebspua Ne2l, er. 7

1.2.Kanuran
Kakto xsM 31 Jlexemppu 2017 r., taka ¥ kbM 31 Jexemspu 2016 r. OCHOBHMAT Kanmran Ha
“A.E.BECT CBKCEC CBHPBUCHC BFBJICAPHSI” EOOJM wnanwza Ha 1 000 ns., pasnpenened B 100
JPYIKECTREHH Jlnla ¢ HoMuHanHa croiHoct 10 as. reexn. Toit e Brecen maumio. Kaxro kuM 31 exempph
2017 r., Taka u xbM 31 Jlexemppu 2016 r, eanomuuen coberBeHHK Ha KanuTana va “AE.BECT CBKCEC
CBHLPBUCHC BBIATAPHS” EOOJ| ¢ “A.EBECT CHKCEC CBbPBUCHUC ” JIT]] (A.E. BEST SUCCESS
SERVICES Ltd),

1.3.1Ipeamer Ha gefirocT
IlpeameTsT Ha pgeiimocr Ha  Jpy)KeCTBOTO BKIHOUBA  Tpaduued  Jn3aiiy, yeh-au3aiin,
HH(BOPMALHORHO OBCIYIKBAHE, ANCTPHOYITS HA TENEBHU3OHHH NPOTPAMH, IPORYKLHH, Guini U codTyep,
KOHCYATAHCKM YCTYTH, H3AaTefcka felinoct M nonurpadickd YCNyTH, PeK/IaMHa, HHOPMALHOHHA H

nporpaMHa ICHHOCT H CAENKH ¢ HHTEJIEKTYa/lua CODCTBEHOCT.

1.4.CrpyxTypa HA YIpPaB/IeHHE
Kakto kbM 31 Jlexemspu 2017 1., Taka 1 kuM 31 Jlexemppu 2016 r. Jdpy:xectsoto ce ynpasnsiga H

npejcragasea ot Feprana Jlanoea.



“A.E.BECT CbKCEC CBPBUCHC B'bJH'APHA” EOOJ

2. Ilpexcransime HA pa3BHTHETO HA AEHHOCTTA Hpe3 OTUCTHHA NEPHOR H (GHHAHCOBO ChHCTOANNE

Ha Jpyxecrroro

Munancosoto cherosHue Ha “AE.BECT CLKCEC CBLPBHUCHC BBATAPHI” EOOJ s3a

OTUYETHATA K {IPCAXOTHATA TOJAMHA € KAKTO ClleABa:

ABCOMIOTIO OTHOCATE/IHO

Ao Hansenosame 31 Mexemppu | 31 JlekeMBpH wivenennen | PEMeNeHNE HA 2017 .

) 2017 2016 . B cpasnenne ¢ 2016 .

XHJL JIeBa
B %
XHJL. JIeBa XHI. NieBd XML JicBa %
1 CobcTBeH KanuTa 7710 7065 645 9.13%
z  |Macusn (Tpubieuer 8229 9964 11735 17.41%
cpeficTRa)

3 AKTHBH 15939 17 029 -1 090 -6.40%
4 HeTexymu akTHRH 9192 14 054 -4 862 -34,60%
5 Hetekynu nacusu - 578 -578 -100.00%
6 TBpropekH 3agb/LKEHHA 1718 2 166 -448 -20.68%
7 Hepasnpenenena neuanta 7 709 7 065 644 9.12%
8 ITapavHH CpencTBa 38 74 -36 -48.65%

Cobersennst karmran 3a 2017 r. ce e ypenuuui ¢ 9.13%, koeTo ce AnbKH Ha peanu3npanara nevainda

npes Texkylarta roguasa. IIpusneyeHuTe cpesicTsa ca ce HamMamuu ¢ 17.41%., Teproeekure 3a0b/IKEHAT KbM

31 Jlexemppu 2017 1., Geneskat cnag ¢ 448 xunns. B cpastenue ¢ Tesu koM 31 Jlekemppu 2016 r. Axtusnte

na 2017 r. ca ce Hamamam ¢ 6.40% wmi 1 090 xun ne. HeTexywpre MaCHBH ChLLO ca ¢& HAMANIHIA ¢ 578

xunJm uin 100%, OTHOCHTETHOTO M3MEHeHHe Ha HANMYHHTE TapHuHy cpescTea 3a 2017 1. B cpaBHeHHe ©

Teau ot 2016 r. 6enexu cnag ¢ 48.65% unn ¢ abCONOTHO H3MEHEHHe B pazMep Ha 36 XWLE,

Mapuyuu cpeacTsa

Hepa3npeaeneHa nevanta

TLPFOBCKY 338 BAHEHNA

HeTeryuin nacusy

HeTeryui akTvek

AKTUBHN

Nacuen (ApMeneyeHn cpeacTea)

CofGicTBeH Kanutan

& 31 flekemspyn 2016

029
159539

M 31 flexemspy 2017

Todmen doxnad 3q defnocmma 3q 2017 2.
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“A.E.BECT CBKCEC CLPBHCHC BBATAPHA” EOOA i

3. Pesyararu or AeiinocTTa 0 GHAANCORO cheTostHHE HA Jlpy:iRecTBOTO

a. Hpaxomu

OrnocHTEaHO
ADCoNIoTHO H3MCHENHEe HA
2017 2016 H3MEHEHHEe B 2017 r. B
XH1. JeBa cpaBHEHHE C
2016r.8 %
JIMIeH3HOHHA TaKca - il ~11 -100.00%
Pernama 383 594 211 -35.52%
Perxnamun ¢nOuTus 66 180 -114 100.00%
Ob6wo: 449 785 -336 -42.80%

Iipes 2017 r. J{py:XecTBOTO peanysnpa CBOMTE NPHXOMH OT NPOAAKOH OT NMPEeACCTABEHH PCKITAMHH
yeayrd Y CuOHTHA M AHNEH3HOHHK TakcH. HeTHure npuxomn oT npofiaxbu Ha yCNyTH €a ce HaMaJIWiM €

42.80%.

594
600 -
500 -
400 |
300 @ 2017
B 2016
200 A
0 .
JIvier31oHHa Peunama Pexnamun
TaKca chibuTua
0. Pasxoan o onepaTuBHAa gciiHOCT
Ornocurenno
ADCONIOTHO H3MEHEHHe HA
2017 2016 HIMEHEHHE B 2017 .8
XHJI, JIeBa c¢paBHCHHE C
2016r.B%
Pasxomu  3a BBLHIIHH 262 376
yenyru -114 -30.32%
Pasxoau 3a aMopTH3IaLUH 6 6
P 0 0.00%
Pasxozau 3a nepcoHaia - 2 -2 -100.00%
Jlpyru pasxonu 2 15 -13 -86.67%
Oomo: 270 399 -129 -32.33%

loduwten doxnad 3a delinocmma 3a 2017 2. Cmp. 3 om 11



“A.EBECT CBKCEC CHPBHCHC BBIITAPUA” EOO[

3a 2017 r. pasxoAute OT ONEPaTHBHATA JAeHHOCT GelleKAT Ciafl B CPaBHEHHE C© TE3H 34 2016

r. KaTo abCONIOTHOTO H3MEHEHHe € B pasmep Ha 129 xun.s.

i5
Apyru pasxoau

Pasxoau 3a nepcoHana

PasxoaM 3a aMOPTH3alLMK

376
Pa3xofiu 33 BbHIHHW YCAYTH

82016 @2017

OTHOCHTEMHHUAT AMII HA BUJIOBETE PAa3NOAH B PasxojIHTE OT ONEpaTHBHATA AeHinoer 3a 2017 r. e

TNOKa3aH B ClieABalliaTa auarpama;

Paxonan 3a

HEPCOHATR 2017 .

0%

Hpyru paxoan
/ 1%

Pamxonn 1a
AMOPTHIAMH
2%

OT HanpaBeRns CTPYKTYPEH aHATH3 Ha PA3XOJINTE OT oflepaTuBHATa Aefinoct Ha “A.E. beer Cnxeec
Crpeucuc Boarapus” EOOJL 3a 2017 r. ce pwigia, 4e ¢ HaH-rofiaM OTHOCHTENIEH AN CA PasKOMUIC 34
BLHIUHE YCIIYTH , KOHTO ca 97% oT pasxoiute OT ONepaTHBHa HeHHOCT.JIpYriTe paxoan NpeacTasiIsBaT 1%
oT OONIMA pasMep Ha PasXOAUTC OT OMepaTHBHATa ACHHOCT, PasXOAMTE 3a aMOPTH3ALMH (2%). Haii —

HEIHAUHTEJICH J4JT HMAT PasxXonuTe 3a 11epcoHall.

Toduen doknad za delfinocmma 3a 2017 2, Cmp. 4 om 11



B, OHHAHCOBU NPHXOAH I (HIHAHCOBH PA3XOAH

“A.E.BECT CBKCEC CHPBUCHC b'bJI'APHA” EOOJL

MUHAHCOBUTE NPUXOAH Ha JIPy)KeCTBOTO NPEACTBABAABAT JIMXBH [0 NPEJAOCTABCHM 3a€MH Ha

CBLP3AaHA NPeAIpUATHA W TpeTH axna, 3a 2017 r. Te Genexar pucT B cpaBHeHue ¢ Tesu 3a 2016 r. kato

abCOMIOTHOTO H3MEHeHHe ¢ B pasmMep Ha 477 XWILIB,

Iipuxodu om nuxeu, 8
L.

FpenocraBenn 3aemi Ha
TPETH fAuna
HpenocraseH 3aeMH Ha
CBBP3IAHH NPEAMPUATHS

Oouo:

OTHOCHTEIHO

ADGCOIIOTHO H3MeHeHHe Ha
2017 2016 A3MeHeHe B 2017 r. B

XHJL J1eBa CcpaBHEHHE C

2016r.8%

172 107 65 60.75%
586 174 412 236.78%
758 281 477 169.75%

DHHAHCOBKUTE pasxoan NpeACTRARAABAT JIHXBH NO NOMYYEHH 3aCMH OT CBBP3aHH NpeAnpHATHIL H

TpetH nuna. 3a 2017 r. Te Senexar cag B cpashenue ¢ Te3n 3a 2016 r. kaTo aGCOMOTHOTO H3MEHEHHE € B

pasmep Ha 70 xunae. win 20.71%

OrTHOCHTENHO
AGeoNioTHO H3MEHEHHE HA
2017 2016 H3MeHEHHE B 2017r.8
XHJI, JIeBa cpaBHeNHe ¢
2016r.8 %
Pazxoju 3a AMXBY, B T.4U. 260 335
—  [lomywenu 3aemu om 4 44 -100.00%
mpemu auya
—  Homyuenu zaenu om 260 297 31 10.65%
CEBPIAHY NPEONPUANIUA
Pasxond 3a NHXBH 38 8 0 3 100.00%
NPOCPOUESHH MIAILAHKS
Banyrho - KypcoBm ) 3 3 _100.00%
pPaMIUKH
Obdmo: 268 338 -70 20.711%
r. AHAIH3 Ha (PHHCOBHA PEIYIATAT
OTHocHTENHD
ADCOMIOTHO H3MeHEeHHEe HA
2017 2016 H3IMEHEeHHE B 2017 5.
XHJ, JeBa cpaBHEHHE C
2086 .8 %
ITeuanba 3a oTUETHHUA 645 8 346 7701 -92.07%

nepyon

®unancoBHaT pesyirat 3a 2017 T. e MONOKUTENNA BENMUMHA W BwINu3a Ha 645 xun. jB.

OTtHOCHTeNHOTO HameHenue Ha 2017 1. B cpaBuenne ¢ 2016 e Hamanenue ¢ 92.27%

Toduten doxnad 3a deiinocmma za 2017 2.

Cmp. 5 om 11



“A.E.BECT CBKCEC CHPBHCHC BBJITAPHS” EOOA

4, ®HAAHCOBH MOKA3ATEIH
C oruie)l W3ACHABAHE HA NOCTHIHATUTE GUHAHCOBH pe3ynTaTi oT xeiinoctra Ha “A.E. becr Chkeec
Copeucue Buirapus” EOOJ] 3a oTueTHaTa rofHHA NPEJCTABAME CleaHuTe QUHAHCOBH MOKA3ATEIM HA

Hpy:xecrnoTto:

JIHKBHAHOCT

[lokazaTenuTe 3a JIMKBHIHOCT XapakTePH3UPAT cnocobHocTTa Ha (upMaTa Ja  M3nsala
CBOEBPEMEHHO, PEryaapHO U B HeoOXOAMMHTE PasMePH TEKYLIHTEe CH 3AJB/DKCHHA C HAJMYHH TEKYHid
axTueH (Oes [peannateHy pasxom).

3a JMKBUAHOCTTA Ha JIpY)KeCTBOTO MOXKE JIa € TpeleHH 110 CTOHHOCTHTE Ha CIC/HHUTE

Koe(puLHeHTH:

MokazaTenu OHT]::::)“HO 2017 2016 OTtknoHenne
O61a MHKBIAHOCT 20-15 0.8198 0.3169 0.5029
bsp3a MIKBHAHOCT 1.0-0.5 0.8198 0.3169 0.5029
ABCo/HOTHA NHKBHAHOCT 09-03 0.0046 0.0079 -0.0033

2.0-15 1.0-0.5 09-0.3
OBuia bbpsa ABcontotHa
ANYBUAHOCT AUKBUAHOCT JUKBUAHOLT
@ 2017 0.8198 0.8198 0.0046
= 2016 0.3169 03169 0.0079

KoeduuuenrsT Ha 00ma JHMKBHAHOCT XApakTepu3Hpa CTeNeHTa Ha INOKPHTHE Ha TEKYIIHUTES
3a//b/DKCHHS ¢ HATIYHH Texylu axtueu (Ges npearnarenn pasxomu) v ¢ 0.8198 3a 2017 r. nput 0.3169 3a
2016 r,, koeto e ¢ 0.5029 myHkTa ronede,

KoeuineHThT Ha 6bp3a NHKBHAHOCT 3 TEKYIIMA H MHHAJIHA OTUYCTHH NEPHOJH Ca CHUIUTE KAaTO
koedHenTa Ha o6ma uksuaHOCT. TIpenoppunTenHaTa CTORHOCT HA TOZH ITOKA3aTeN 3a JIMKBUAHOCT € OKONO
€AUHHLA.

Koedumpuenter Ha abCoOMIOTHA JHKBHAHOCT OTpasfRa cfioco0HOCTTAa HA TPESANPHATHETO ©
HAJTHUHATE MAPUUHH CPEICTRA KBM AaJIeH MOMEHT Ja OBJAT U3MIIATeHH He3a0aBHO TEKYIIHTE 3a0bKEeHHs
Ha JIpyxecTBoTO. [IPENOpBUMTEHO € CTOHHOCTTA Ha TO3M IOKA3ATEN 3a JIMKBHAHOCT Jia He mapa noa 0,3,

T.€. 34 Ja OGbae NPEeANpHATUETO AHKBHAHO BbE BCCKH MOMCHT, TO TpﬂﬁBa Ja n[ojnbp:Ka iTapHiHH

Totwuen Qoxnad 3a delinocmma 3a 2017 2. Cmp. 6 om 11



“A.E.BECT CHLKCEC CbPBHUCHC BBJITAPHA” EOOJT

HANIMYHOCTH, NOKpHBAIM oxono 30% oT Texkywwute My 3aubioxernd. Koeduimentst Ha aGcomorHa

nukBHaHocT Geaexa cnag ¢ 0.0033 npes 2017 r. copamo 2016 r.

Pentabuianoct, edexTnBHOCT, HHANCOBA He3ABHCHMOCT B 00pPHLIIAEMOCT HA B3CMAHHATA

I. | Moka3sarenn 3a peHTAOHIHOCT 2017 2016 OTFKIOHERHE

| Koemuienr Ha HetHa pEHTA0MAHOCT  Ha 1.4365 10.6318 -0.1953
OPHEXCAHTE OT Mpoaaxoi

9. Koeduient Ha perTaGHIHOCT Ha COOCTBEHIA 0.0873 2.8859 27986
Kanutan

3. | Koeduunent Aa peHTaOIUIHOCT HA NACHBHTE 0.0709 0.7762 -0.7052

4, | KoedsusienT Aa xannTann3anyg Ha aKkTHBUTE 0.0391 0.6117 -(.5726

5. | TlpouesT Ha GpyTHaTa nevyanda/ saryda 50.7795 49.1720 1,6075

11. | lloxasaTesiu 33 eheKTHBHOCT

. | KoedmineHT Ha e(peKTHBHOCT HA PasxoiuTe 22477 13.5821 -11.3344
2. | Koejment Ha epeKTHBHOCT Ha IPHXOAHTE 0.4449 0.0736 0.3713

II1. | [ToxaszaTe/n 3a PHHAHCOBA HEIABHCHMOCT

1. | KoeduiienT na uHadcoBa He3aBHCHEMOCT 0.9369 0.7091 0.2279
2. | KoeduusieHT Ha 3aA0BKHAN0CT 1.0673 1.4103 -0.3430
IV, [ orazaTenu 3a obphlaeMocT Ha B3eMaHHATA

. | ObprinaemocT Ha B3eMaHHATA 0.8847 0.4639 0.4208
2. | BpemerpacHe Ha B3eMaHIATa (B AHY) 413 787 -374

[lokazaTenure 3a peHTAOWIHOCT €A KOJHYECTBEHH XapakTCPHCTHKM Ha e(EeKTHBHOCTTA Ha
TIPUXOJIUTE OT NPoAAKGH, COGCTREHHS KAaNKTAN, NACHBUTE ¥ AKTHRATE Ha pysxecrsoro. Te oTpasasaT Kakpa
4acT OT (PHHAHCOBHS Pe3yNTAT CHOTBETCTBA HA H3NOA3BAHHUTE OT HErO AKTHRH MM Ha HAITHYHHTC NACHEBH.

KoeuiyenTsT Ha HETHA PEHTAGHIHOCT HAa NPUXOAHTE OT MpoAaxOH XapaKTepHaupa HMCTATa
Aoxoauocr Ha JIpyxectsoro. Toli e M3umMcneH Kato CHLOTHOMICHHE MeX(Ty (HHAHCORMA PE3YNTaT CJICH
JAHbYHO ofJlaraHe M HETHHA pasMep Ha NPHXOJWTe OT NpojaxOH 3a ChOTBETHHSA OT4YETCH TEPHOA.
KoeduiMenTsT HA HeTHA PEHTAOHIHOCT HA TPUXOAWTE OT MpofaxOu noKassa, 4e 3a TCKYLIHA OTYCTCH
nepoa | JIB, OT HETHHA pa3MEP HA IPHXOAMTE OT IPOAXKGH e HoHech Ha pupmara 1.4365 e, neuanGa.

KoeduuuenTsT Ha peHTabWIHOCT Ha COOCTBEHMA KaMMTasl € U3YHUCHCH KATO ChOTHOLICHHUC MEXAY
(bUHAHCOBAA pe3yNiTaT Cilej JaHbuHO objaraHe M CpejHara BelMuMHA Ha COGCTBEHUA xamuTan 3a
CHOTRETHHA oTueTeH Neproi. KoedurudeHTsT HA peHTAOHNHOCT Ha coBCTBEHHA KanMTal NMOKAa3Ba CTENEHTA
Ha BBH3BPBIIAEMOCT Ha BIOKECHHS KAMHTaN OT cobcTReRHIMTE HA J[PY:KeCTBOTO 1 € OCHOBEH MHAMKATOD 3a
eleKTHBHOCTTA HA M3NON3BAHETO My. PesynTatuTe OT (DHHAHCOBMS AHAIN3 TOKA3BAT HaMA/ICHHE Ha
penraGuaHocTTa Ha coberBenus kanuran ¢ 2.7986 nyHxra.

Koeduunentst Ha peHTaOHITHOCT HA NACHBHTE OTpassABa CTCNCHTA HA BB3BPBLINACMOCT Ha
ApuBiedcHns kanutat. Tlokasarenure 3a ePEKTHBHOCT IPE/ACTABISABAT KONIMYECTBCHH XAPaKTEPHCTHKHI HA
CHOTHOLICHHATA MEKY TIPUXOJMTE H PAZXOJHTE HA MPEANIPHATHETO.

KoeduisieHTET Ha eekTurHOCT Ha pasxoaute 3a 2017 r. noxasea, ue cpeuty eeku | B, pasxon ¢

peamusupad  2.2477 s, npuxof. KoeduumenTsT na (QHHAHCOBA HE3ABUCHMOCT © H3UHCIEH Kato

Fodunien doxnad 3a definocmma 3a 2017 e, Cmp. 7 om 1]



“A.E.BECT CBKCEC ChbPBHUCHUC BBJTAPHST” EOOH

CHLOTHOMIEHHE MOKAY CODCTREHHS KANKTAN Y NACHBHTE HA JIPY/KeCTROTO H MOKa3Ba CymMaTa Ha cOOCTBCHHS
KanHuTaj, KOATO ce maga Ha | js., nacusu. CTOHHOCTTA HAa KalMTana ¢ TOAOKHTEAHA Be/MUYHHA H
yeenudennero ot 0.2279 nyHkTa o3HauaBa, 1€ JPYKECTBOTO € CTAHAJIO MO-HE3ABHCHMO OT KPEAUTOPHTE CH
apes 2017 r, capaso 2016 .

KoeMUHeHTBT Ha 3aATBKHAAOCT € M3YHCIICH KATO ChOTHOLISHHE MEX/y TACHBMTE M COBCTBEHHS
xanutan Ha JIpyXecTBOTO H NOKa3Ba CyMaTa Ha MacHBMTe, najama ce Ha | nB. cobersen xanntam. Tok e
PENMIIPOUEH HA KoedHiHenTa Ha (pUHAHCOBA HE3ABHCHMOCT H XapaKTepusHpa (UHAaHCOBATA 3aBHCHMOCT Ha

Gu3HECA OT KPEAHTOPHTE,

5. Yunpasnierne ra PHHAHCOBHA PHCKR

B xona Ha o6HuaiiHaTa i CTONAHCKA JieliHOCT JIPYKEeCTBOTO MOMe A Ob/Ie H3IOKEHO Ha PA3IHIHH
()HHAHCOBH PHCKOBE, HAI-BAXHUTE OT KOUTO Ca! [1a3aPEH PHCK (BKJ. BAIyTeH PUCK ¥ PHCK OT NpoMiAHa Ha
CIPaBEUTHBATA CTOMHOCT) M PUCK HA JIHXBEHO — 0OBBLP3AHHTE HAPUTHH MOTOLIH.

Vnpaenesuero Ha (DUHAHCOBHS PHCK €€ OCBINECTBABA TEKYMO NOA NPAKOTO PBKOBOACTBO Ha
YIpaBHTENs M (HHAHCOBHTE eKCnepTH Ha JIpykectBoTO,

Io-z0/Ty ca ONMCaHK PasHIHNTE BAAOBE (PHHAHCOBY PHCKOBE, HA KOHTO € H3JIOKCHO JIPpYyKecTROTO

fIPpH OCBIICCTBABAHE HA CBOHTE CTONAHCKH OIIEPariHH, KaKkTo U BB3NPHETHAT NOAXOA NPU YNPABACHHCTO HM.

Hazapen pucr

a. BajyreH prck

pr}KCCTBOTO HE € M3JIMKeHO Ha 3HAUMTENeH BaJIYTEH PHCK, 3all0TO MOYTH BCHYKH HETOBH
CTOMAaHCKH OnepalHKy U CACIAKH ¢a NCHOMHHUPAaHH B 6Lnrapcxn JieBa H €8P0, a NOCJIEAHOTO € C (i)HKCHpaH

BAJIYTCH KYPC CAPAMO OBIrapeKus NeB 10 3aKOH.

31 Aexemnpn 2017 T, e BGN 8 EUR Oburo
OHUAHCOBH AKTHBH XUILJIB, XHILAB, XHJLJIB.
[MpenocTapeHyd 3acMy Ha CBBP3AHH NPENNPHATHS 8371 - 8371
[Mpenocrapenn 3aemu 4762 - 4762
B3semaHHS OT CBBbP3aHH NPEANPUATHA 18 - 18
[Tapu 1 napu4yHN €KBUBAIEHTH 36 2 38
O6uo: 13187 2 13 189
[IponeHTHO CHLOTHOECHHE 99. 98% 0.02% 100.00%
31 Jexemepn 2017 r, B BGN 8 EUR Obnro
PHHAHCOBH NACHBH XUILJIB. XHILJIB, XHJLJIB.
[MonyucHn 3aemMu - 698 698
[MonyueHM 3aeMM OT CBBP3aHH NPSANPHATHS 42 5690 5732
THProBCKH 3aABIDKEHNAS 864 - 804
JIpyTH 3aabaKeHHA 7 - 7
O6uo: 913 6 388 7301
IponenTHO cLOTHOUIEHTIE 12.51% 87.49% 100.00%
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“A E.BECT CbKCEC CHhPBUCHC BBJITAPUA” EOO

31 Jexemppn 2016 1. B BGN & EUR Obmio
DunancoBH AKTHUBH XWJLAB, XH.B. XHJLJIB.
[MpenocTapeHH 3aeMH Ha CRBP3AHH NPEANPHATHS 12 115 - 12 115
IIpepocTapenu 3aeMu 1816 - 1816
B3emManud oT KIHEHTH - - -
Baemakig OT CBLP3aHH NPEANPUATHS 18 - 18
[Tapyn ¥ mapU¥HKH EKBHBAJICHTH 71 3 74
OBmo: 14020 3 14023
IIpouenTiH0 CHOTHOINECHHE 99, 98% 0.02% 100.00%
31 lexemepu 2016 r. ‘ B BGN 8 EUR O6mo
PuHaHcoBY NACHBH XHILJB. XHIJLJIB. XHJ,J1B.
TTonyuenu 3aemu - 747 747
[TosyuyeHH 3aeMH OT CBBP3aHH HPEANPHATHS 578 5455 6 023
3a/Ib/KCHIE KbM CBBP3aHU PEANPUATHS 700 - 700
THproseky 3abIKCHNT 863 - 863
Jlpyru sanesrenss 7 - 7
Ofmo: 2 148 6202 8 350
HponeHTHO CHOTHOIIECHME 25.72% 74.28% 100.00%

JIHKBH/IEH PHCR

JIVKBHJICH PHCK € PHCKET, IPY KOHTO TPEANMPHATHETO Cpeltia TPYAHOCTH i CHaska 3a/{bKCHILITA
CH TI0 OTHOLIIEHHE Ha GUHAHCOBHTE IACHBH, YPEXKAAHM C TTADUUHYU CPEACTBA UAH JAPYT (hMHAHCOB aKTHB,

JIpy:KeCTBOTO MPOBEXK/GA KOHCEPBATHBRHA TIONIMTHKA 1O YIPABICHHE Ha& JIMKBHAHOCTTA, Ype3 KOATO
IOCTOAHHO TIOAIBPYKA ONTHMAJICH THKBHJIEH 3a1ac MapHyHy cpeicTha u obpa cnocofHOCT 32 dusaHcHpaHe
HA CTOTIAHCKATA U AelHocT. TO noNn3ka U NPHBACUHEHH KPEAHTHH PECYPCH.

3a Ja KOHTpONWpa JIHKBHAHUA PHCK, JIpyxKecTBOTO CACMH 3a HezabapHO TUIQUlaHE nHA
HOBORBIHMKHAAUTE 3aNL/KCHHA, A HATpYIaHWTe CTapH TakdBa Ce€ [0oracdeaT no  HHAMBHRYATHH
CTIOpasyMEeHHA ¢ JNILKHHIMTE,

JIpy»KECTROTO OCHUIECTBABA HAOMONCHNE H KOHTPOJ BbPXY (haKTHUECKHTE U POrHO3HUTE NAPHYHH
[OTOL TI0 TIEPHOIM HANPEA U OTHOCHO MOJUIbPIKAHE HA PABHOBECHE MENKLY MATYPHTETHHTE IPaAHWIH Ha
akTHBATE W nacueute Ha JpyxecrBoro. Tekymo MaTypHTeTsT H CBOEGBPEMEHHOTO OCHIIECTBABAHC HA
[JIAHIaHAgTa ce cleid oT (MMHAHCOBO — CUETOBO/IHMA OTIEN KATO C€ NMOJUbPIKA CHETHEBHA undopmanus 3a

HaNHYHHTE NAaPHYHH CPEJICTRA W NPENCTOAHKTC MialllaBHA.

PHcK KA ANXBOHOCHHTE TAPHYHH NOTOIH

JIpyKECTBOTO MMA 3HAYWTEIHA KOHUEHTPALUA HA JIAXBOHOCHH aKTHUBH — TIPE/IOCTABEHHUTE 3aCMH Ha
CRBP3AHA NPEJIIPHATHA, AOTOBOPEHH ¢ (GUKCHPAHM AMXBEHH NPOLEHTH, U CBOOOAHUTC fTAPUIHH CPEACTEA
10 PasILIAILATE/IHN cMeTKH B Oanku. Te OTKPUBAT PHCKOBA EKCHIOZHIMS 32 JiPY:KECTBOTO CIPAMO POMEHH B

cnpagcIHBaTa CTOMHOCT Ha JTHXBEHUTE paBHHILA.

Fodwuuten dornad 32a delinocmma 3a 2017 2. Cmp. 9 om 11



“A.E.BECT CbKCEC CBPBHUCHUC BBIIFAPKIT’ EOOJ

ChuespeMeHHO  H3xoasumwte napuunu nororm Ha “AE. BECT CBKCEC CBPBHUCHC
BBITAPHA” EQOJI 3a 2017 r. He ca u3ioyeHH Ha JIMXBEH PHCK OT ITONI3BAHE HA NPHBICYCHH KPEAWTHH
pecypcH, AOrOBOPERH ¢ NPOMEHITHB JIMXBEH NPOLEHT

[lapHyHHTE CPECTBA IO PA3MUIAATE/THH CMETKH B GAHKH C¢ OJIMXBSBAT C JINXBCHH MPOLEHTH
chrnacHo TapuduTe Ha CHOTBeTHHTE OAHKH, KOMTO C€ 3ala3BaT OTHOCHTCIIHO TOCTOAHHH 3a NO-ABNEL
IICPHOK OT BpeMe.

Poxosojcrroto Ha JIpy:KecTBOTO Texylo Habmoaasa U aHaIK3MPa HErOBAaTa SKCIO3KLMHA CTPAMO
MPOMEHHTE B MAsapHETE JIMXBCHH pabHuIA. CHMYJIHpAT CC PAMIMMHH CLEHAPUH Ha peduHaHCHpaHe,
[IOJIHOBSBAHC HA CHIECTBYBAIM JIMXBOHOCHK MOSHLMH M anTepHaTHBHO (unancupane. Mauucrienus ce

TIPaBAT 38 3HAUMHTEC/THATE TIHXBOHOCHH MO3HIIMH.

6. Yupaeiense HAa KANHTAJOBHS PHCK

C ynpapieHEeTO Ha KannTama JIpy:KecTBOTO ue/id fa Ch3/1aBa W NOAABPKA BBIMOMHOCTH TO AA
NIPOABLILKH /18 QYHKIMOHUPA KATO AEHCTRAINO NPEATIPUATHE H A3 OCHTYPsiRa ChOTBECTHATA BBH3BPHLIACMOCT
HA MHBECTHPAHMTE CPE/CTBA, CTOMAHCKH H3TOJH HAa 3aWHTEPECOBAHMTE JIWIA H YUACTHHIMTE B HCTOBHA
OH3HEC, KAKTO H [Aa IOALPXKA ONTHMAIHA KaNuTajdoBa CTPYKTYpa, 3a Jia Ce PeiylpaT pasXoAuTe 3a
KallkTasnt.

HpysxecTBoTo HAGNMIONABA TEKYINO OCHTYPEHOCTTa H CTPYKTypara Ha Kamuraiza na Oasa
CLOTHOMICHMETO Ha 3aTBKHsInocT. TO ce U34HCAARA MEeX Ay HETHHA ABJrOB KamuTal KbM obwara cyMa Ha
KanuTana. HeTHRAT ALArOB KalWTAl Ce OMpefess Kato PasIHKa MEXAY BCUYKH TMPHBICUCHH 3aCMHU
cpedcTa (TEKYIM H HETEKYLUH) Taka, KaKTo ca nocoueHy B OT4eTa 3a GUHAHCOBOTO CHCTOAHHC, H MAPHTE H
napuunnTe expuBaeHTH. OBIATA cyMa Ha KAlMTaNa € PaBHA HA COOCTBEHMA KATIHTAN H HETHHA J(hIITOB
KanuTan.

B TaBniaTa To-10ay ca NpeAcTaBeHd CLOTHOLISHHATA HA 3aIBKHANOCT Ha Ba3a CTpyKTypaTa Ha

KalluTalJla XbM:

31 JlexemBpn 31 HexemBpH

2017 2016

QBII0 ILIFOB KATTHTAN, B T.4.; § 229 9 964
HamaneH ¢ napy B DapHuHy CKBHBAJIEHTH 38 74
HeTen anaros ganural 8191 9 890
Qoo cobeTeH KanmuTan 7710 7 065
O0mo RanuTaN 15 201 16 955
CrnoTHOMIEHHE HA 3AJbRHAJIOCT 0.52 0.58

5. Bamuu Hayydn H3CJeABAHKA B pazpaboTKy
Ipe3 otuernna nepuoi A.E. Beer Corcec Chppuenc brnrapus” EOO]] He € 0CBIIECTBABAIIO BAXKHH

Hay'Hd H3C/IeaBaHua H paspa60’r1<u.

Toduwen doxnad 3a detinocnma sa 2017 2. Cmp. [0 om 11



“A.EBECT CBbKCEC CHPBHCHUC BBIATAPUA” EOOJL

6. Ipeasmxgano paisuTie Ha JpyxectroTo
CrpaTeruueckuTe Lie/ld Ha PHKOBOACTROTO Ha JIpyxecTBoTo 32 2018 r. ca cepp3any ¢ pasuupsaBane
Ha neitHocTTa Ha Hpy:KecTBoTO, Ypes npeaarane ycayrs B obnacTra Ha PperjiaMaTa v LIAIOCTHOTO PEKIAMHO

ofcimyxeane.

7. Bamnu C'bﬁllTHﬂ, HACTHBIININ CJICA AaTaTa HA CLCTABARE HAa C])IIHEIHCDBHH oTHer

CJ]e,E[ Jararta Ha CECTARAHC HA (bHHaHCOBl’Ul OTYET HE €& BB3HHKHAIK KOPHTHpPAIIH # HCKOpHIrupailli

CROMTHA.

Hara: 15 Mapt 2018 r.

Y

BT

Yupapuren:
/Teprana I{aH\&Baf
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OTUET 34 PHHAHCOBOTO ChCTOAHHE Bs s., S1a group
KbM 31 JEKEMBPH 2017

- Beuuru eyt ca ¢ xunnon bvazapeku 1esd, 0C8eH aKo He € HOCOUeHo Opy2o.

31 Hexemspn 31 [lexemspst

Hpunoxennn 2017 2016
AKTHBH
Hemexyuu akmueu A
FIMOTH, MAILHHE H CROPBKEHHS 4.01 1002 1003
Hesatepuaniu akTaeu 4.02 175 , 175
HHBECTHITHOHHH HMOTH 4.03 114 119
HHBecTUIHH B ABIIEPHU APYIKECTRA 4.04 1092 1092
IpenocTaBeHn 2aenH Ha CBBP3AHH NPT PUATHS 4.05 6 807 11 664
AKTHBH N0 OTCPOUEHH AAHBLU 4.06 2 1
© Q010 HEMEKPI{H OKMNUGH 9192 14 054
Texyuiu akmugu
'r[i‘;:m Hﬂ:};ﬂ OT TIPSAQOCTABEHH 33EMH Ha CBhLP3aHK 4.05 1564 . as)
Tpepocragenn 3aenmu 4.07 4762 1816
BaenmaHud oT CRBPIAHA NPEATPHATHS 4,08 382 633
IMapu 1 napHuHy EKBHBANEHTH 4.09 38 74
“llpennaateny pasxoan 4.10 1 1
000 mexyuiu armien 6747 2975 .
OBHIIO AKTHBH 15939 17029

Hata: 15 Mapr 2018 1.

PO ;w;f;ﬁf

Onutopexo apyxectso “BOOK” OO/

Vipaeuren, OTTOBOPEH 3a aHTAKAMEHTA, PErHCTPHPAH OAUTOD, A.8.C.!

pr{) jafs

- Tesw Punancoen onvemu ca odobpenn om ednomunug cobiemeenux na xanumana wa “A.E. BECT CHKCEC ChPBHCHC
BEBATAPHA" EOO/.

Onemvi 30 QUHAHCOBONO CoEMOARIE CRe06a Jd ce Ppazenesicd 300 ¢ BeRedcKime, NOCOYEHI! HA CHPaHKYH
om 7 00 33, npedcmagascati HEPA30eAHa HACH OM NPHAONCEHNINE HUHAHCOBH OMYEIIN, Cmp. [ om 53



OTYHET 34 @HHAHCOBOTO CHCTOAHHE ( npodvasicenue)
KbM 31 JEKEMBPH 2017 T'OITHHA

- Beuuku CYMU CA 6 XHAAOU 573]12(1})6!{” JIEBd, OCGEH (IKO HE € HOCOYEHO apyeo

31 Hekemspn 31 dexemBpn

Ipnaoxenisn 2017 2016

NIACHBU

Hemeryuu nacusu

TTony4eHy 3aeMy OT CBBP3AHH NPSHITPHATHA 4.12 - 578
Odugo nemerynin nacue - 578
Texyuqu nacusu

Ionyuenu 3aemMu 4.11 698 747
Tlonyuenu 3aemi OT CBBLP3aHH NPEANPHATHA 4.12 5732 5455
3aiBIKEHHA KbM CBBP3AHA NPEAnPUATHS 4.13 - 700
THpProBekH 3aAbIDKEHNA 4,14 1718 2 166
JanLaaA 3aABIHKeHA 4.15 74 311
JAPpYrH 3abIDKEHUA 4.16 7 7
O6uo mekyu{u nacusu _ 8229 9387
OBUIO IMACHBH 8229 9 964
COBCTBEH KATINTAJI

OCHOBEH KailHTAN 4.17 I 1
Hepasnpenenesa neuan6a 4.18 7709 7 064
OBIIO COBCTBEH KAIIMTAJIL 71710 7 065
OBINO IMTACHBH H COBCTBEH KAITUTAJX 15939 17 029
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Tesu cpunancosu omuemu ca odebpeun ont ednoawunun cobomsenuxk na kamumana wa “A.E. BECT CbKCEC ChPBHCHC
BBIATAPHA” ECO/.

Omuemsbii 30 UAGHCOEOMC CHCALOARIE CACORA Oa Ce PAIZAEHCAA 3AedH0 ¢ Beredckiiie, ROCONEHN HA CIPaHIyll
om 7 0o 53, npedcmacaneaty HepasOeaHa HaAcH OMt RPUAOICEHNNE QUHAHCOGH OHINENY, Cmp. 2 om 53




OTYET 34 BCEOBXBATHHA JIOX0OH B;$¢, dts group
34 FTOHHHATA, ITPHK/IIOUBAII[A HA 31 JEKEMBPH 2017

Beuuxu cysmu ca @ xunadu Gva2aperi 1€, 0CGeH (Ko He e ROCOYeHo Opyeo.

. 31 JexemBpn 31 JexeMBpH
Mpunoxenns 2017 2016
1Ipuxoxn
[Tprxoan 5.01 449 785
Jpyru npuxoau ot feHHocTTa 5.02 49 -
Pazxonn
Pasxo/iu 3a BRHUTHHA YCIYTH 5.03 (262) _ o (376)
Pa3xo/i 38 aMOPTH3ALIHK 5.04 (6) o (6)
Pazxon# 3a nepcoHana 5.05 - 2)
JpyTa pasxonu 5.06 {2) (15)
ITeuan6a oT onepaTHBHATA AeliHOCT 228 386
VIHBECTHIIMOHHH  JIOXOTH W 3arydd, 5.07 i 8 944
. HETHO SR
“(OUHAHCOBU LPHXOAH 5.08 758 281
DHAZHCOBH pa3xoaH 5.09 (268) {33%)
Ileuan6a upean AaHbIH 718 9273
PazxoaM 3a JaHbuy 5.10 (73) (927)
" ITewanGa 3a OTYETHNS HEPHOX 645 8 346
OB BCEOBXBATEH HOXOJI 3A 645 8 346

OTHETHHSA HEPHOJ

Hara: 15 Mapt 2018,

Coberasurest Ha (PHHAHCOBHA OTYET:

Muna To

Omuropeko apyxectso “BOOK” OO0/

Tesu unancosu omuemu ca cdobpenu om ednoruvnus cobemeesuk na xanumara wa "AE BECT CBKCEC ChPBHCHC
BBJITAPHA” EOOJ.

Omyemunt 3a eeeobxeanin 00X00 cledsa 0a ce pasenencda 3ae0H0 ¢ GeaedcKlme, NOCOYeI HA CIPAHNNY . g
om 7 8o 53, npedcmasracayi Hepa10esna Hach oM NPURCNCEHUME HUHAHCOBH OMYEnIH. Cmp. 3 om 53



OTYET 34 HPOMEHHTE B COBCTBEHHSA KAITHTAIT B ; s ars arous
34 TOJHUHATA, HPHRIIFOUBALIA HA 31 JEKEMBPH 2017

© Bewuku cyMu ca @ xunsou OvaedapeKu nesd, oceen ako ie e NocoyeHo opyzo.

. HepasnpeaejieHa
IIpmnoxkenn  OcHoeend neuanGa / O6mo:
51 KannTaI
(3aryba)
Canpo kem 1 Snyapn 2016 1, 1 - (1282) < (1281
0611 BceoOXBaTEeH AOXO/ 38 NEPHOAA - 8 346 8 346
Cano kem 31 dexemspn 2016 1. 4.17,4.18 1 7 064 7065
Canpo kM 1 SInyapu 2017 . 1 7 064 7 065
- 0611 BeeoBxBaTEH JIOXO]1 33 IEPHOAR - 645 C 645

Cao kpM 31 Jlekempu 2017 1, 4.17,4.18 1 7 709 7710

HMata: 15 Mapr 2018 .
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Tesu thunancosy omuemu ca odobpeny om ednonwunun cofemeenux na xanumana wa “A.E. BECT CBKCEC ChPBHC
CBPBHCHC” EOO/.

Omuemv 3a nposertime ¢ cofcncenys Kamunan caedea da ce pazanencda 3ae0H0 ¢ Defexckume, NOCoYent Ha
capanui om 7 0o 53, Apedcmacraca i vepasdeana Hacn: o RPUADNCEHIME URGHCOGY OMYenH, Cmp. 4 om 53



OT[]ET‘?A HAPHL]HIJTEHOTOUI{ Bssﬁ dia grouwep
34 FTOTHHATA, TPHK/IIOYBALI[A HA 31 JEKEMBPH 2017

Beuuku cymu ca ¢ Xunadu 6vba2apcki 1e6d, 0CBEH (KO He € HOCOYeHD Opy2o.

I pnnoaeHns 2017 2016
" Ilapi4ys HOTOOH OT ONEPATHBHA AeiiHOCT R :
TMocThNeHHS OT KIIHEHTH - ' 657
Tnamanug KeM JOCTABYMLIA (10) (342)
Hftpil‘lﬂﬂ HAJHYHOCTH, TOJIYYeHH OT ONEPATHBHA (10) 315
aciinoer
TapHysy MOTOLM, CBBP3AHH ¢ JINXBH, OAHKOBH TaKCH, ) (1)
KOMHCHOHHH, AHBHICHTH H APYTrd nofobHH
Tapuunu  notorm, CRLP3AaHH € TPY/OBH i ®)
* . BB3HATPAKICHNA : R
" IInareny naHbuy (2) (12)
TInarenu panbun BLPXy nevyanbara 319) (480)
Jipyri napyuuHH MOTOITH OT OCHOBHA JiefiHoCT - -
HeTnu napHYHy MOTONN OT ONEPATHEHA IeHHOCT (332) {183)
IEapiyni MOTOIA OT HHBECTHIHOHHA AeHHocT
TTocThuieHEA OT APOAAXKOa HA HHBECTHLIHH - 10 060
Heunm HAPHUHH [OTONH OT HHBECTHIHOHHA ) 10 060
aeiinoet T
IIapnuHN NOTOHN OT GHHAHCOBA AeiiHOCT
TocThrnesus oT MoNy4eH: 33CMH HIH 3956 530
BbL3CTAHOBARAHE HA MPEAOCTABCHH 3aCMH
Be3cTaHoBABaHe  HA  TIONMYHYEHH  3aeMd  HITH 3 757) (10 521)
MPEeAOCTABSHE Ha 3aEMH
[TapyuHH TOTOIM, CBBLP3AHM € JIMXBH TO NONYHYCHH 97 )
HAH IPeNOCTABCHH 3aeMH
- HeTHH napuvnu H0TONH OT PHHAHCOBA JeliHOCT 296 {9 991)
 Veeanuenne/ HAMAJIeHME HA TAPHTE I HAPHINNWTE (36) (a1 4)'
eKBHBAJIEHTH
Mapn 0 mapuvHy eKBHBAJEHTH B HAYAJOTO HA 74 188

OTHIETHER HeleO}I
Ha H H NIapHyYHH eKBHBAJACHTH B Kpasgd HA

P p p 4.09 38 74
OTUYETHHH neplm,[(

Hara: 15 Mapr 2018 r.

ZRCRO APV
Onuropeko apyxecteo“BOOK” OOJL o e Ly

Codusn
Par. Mo goa

anaamen, OTTOBOPCH 3a& aHTXKHMEHTA, perducTpPHpad OANTOp, A.e.c..
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" Tesu puuancosy omuemu ca odofpenn om ednomuunun cobemeenux Ha kanumara na “A.E, BEC?”"“’C‘BI{GEG” C'KFBHCHC
BBIITAPHA" FQOU.

130s TH¢T

Omuemum 3a napuyxieie Romou credsa 0a ce pazenescdq 3aedno ¢ Benedckume, ROCOUHN HA CRIPantyI SR
om 7 do 53, npedcmaenacaiyn HepazOeRna Yacn onl NPUAONCEHIME PUEAHCOSH OMYEmi, Cimp. 5 om 53



BEJIEXKKH KbM PHHAHCOBHTE OTHYETH medts grouep
xvat 31 Jexeamapu 2017

. ‘BC'EJ’;’KH CyMi cas xXuaou 5?)]?2&“])6’}(1:‘ NEeGA, 0CBCH (IKO He € HOCOYEHO Opyeo.
ChARPICAHUE

1. IOpuanuecku cratyt 1 obuta nHdopmauus 3a pyxectsoro........... Ceee e

LI FOpHAMUECKH CTATYT.cooviarerirermreeereeenens rar e TN N

9
9
1,2, Kanuram ...ceeverereennne. et bt et et e e bR e s e n e sr s bbstr s D
1.3, TIpeader Ha ASHHOCT .ovvvniieniesinsnosane e veertererrrrerrer s rsnestennenaeaeranranses O
1.4, CTpykTypa Ha YIIPABICHHE .o.ivvveiernrciniermsiens SOOI PPO PP revierereneerenesreeeninereess 3
2. OCHOBHH NOAGKEHHS OT CHETOBOHATA NOMHTUKA HA J[PYHECTBOTO wvivvirsisnrvimisssissivissserssssanisnnns
2.1.1, VI3SBNEHHE 38 CHOTBETCTBHE ..vvevisinessisesinsnsiessiseresiess ST vevrersen e naen RPN .
2.1.2, HoBu 1 H3MEHEHH CTAHAAPTH H PABACHEHHA evvvvvvvrssrrnesaos ettt sene e raseanesensrisssssrssssnas 10
. 2.1.3.  OCHOBHH NPENONOKEHH ......... rree oo S | ]
2.1.4. Tekymo HAYUCIABAHE ....ovvvievrrernss crereresr e snerenarn ST RPSPON veverere e reniens reeerersennrenerennnseisasiers 10
2.1.5, JHeHcTRamo NPEANPUATHE .coovevcvnenns e e e rerreererrersrnnaseissiseansreraressreresssnsns 10
2.1.6. DYHKIMOHAIHE BAHYTA W BATYTA HA NPEACTABAHE .vvvererrrene e veeresenrererreensesererssesnsnaanns 17
2.1.7. CpaBHHUTENTHH JAHHH........ eeeerreresriea e a s R r enes Crenetrrerer e e SEUSOSTIORORS
2.1.8. ManonspaHe HA NPHOIMZHTE/IHH OUCHKH H IPELIEHKH . covvvivusrersasiense. TR RYNRS I
2,19, HudnalHOHHO MPEH34YNCICHHE HA OTHETHHUTE NOKAZATEIH. ..ovvereissirasssrrasssissisasiansrinssans 17
3. 3HAUYHMH CUETOBOHH FOTAHTHEH wvvvecvnenrianiinseinnes b SOOI I )
3.1,  Onepaumy B 4y)KACCTPAHHA BATYTa..oivecrarnrinns SO OO PUTIU PV PPRTPPPRPDTPIRPPRON £ .
3.2, Texyllidl ¥ HETCKYLIH AKTHBH \.ocviviisrvrsvrsnnens T U PO PSP RS oo 18
33. HMOTH, MAILUHHHU H CHOPBLIKESHHS ..o.v.en. Crrrses e cereeere e Hrtereirer et ne e s e et bessbnes 10
34. HemaTepualHU AKTHBH ...ovvreirvne Fernrreee et ares crereeareee e crevrenrenrernrneane veerereorerseran e ssisresnenes 20
3.5.  OOesnenka H1a HEQHMHAHCOBH AKTHBH .vvvvviinsiiurereersvarnessenens vertererasre e e corvsnrinnn 21
3.6,  HHBECTHUMOHHH HMOTH .ovvvvreiiinrnreeoeeersiineenns rereesrereriarer i trerrerresaerienareistenrrestraressatantbesbes tavasttnnane D2
3.7. HuBecTHLUH B ABLUEPHH APYKECTBA vvvvrieinrararenens s, e et rons B2
3.8, TeKkyuls H HETEKYILH HACHBH. ...ovvrrermrienns bereressrsn et arene et e e s veernreenenresenerins 23
3.9,  JIoXOAH Ha HASTH JTHIIA ..eeveirernrinnmiaessssensinnsens ierennreenbreanraes Feerret ooty et e anasateaerreessrnatasare e asressrenares 2
3.10.  CoOCTBEH KATUTAI .ovvurieaseirensesrenisinsiinenis e reerse Crver e e et s 20
3.11.  DUHAHCOB PEIYNITAT 38 TEKYLUIHMSA MEPHOM .oovivieiniiesiiiesnsinsniiiaseinssnesions S PP e 26
3.12. HawbuM ......... et e e et ETOIOTRIT e recerererers e crvenereeenen verenr 26
3.13. OHHAHCOBH HHCTPYMEHTH .ovvviaereaean, reverienae e rrts e s e .28
3.14. HenepuBaTuBuH (PUHAHCOBH AKTHBH ..ovvviiiiirninnns vevrene e anes Cereerase e e s s 28
3.15. OGesueHka Ha MHBECTHIMH M HEACPHBATHBHH (PHHAHCOBH AKTHBH ....vvnvee. e 29

3.16. HenepuBaTHBHH (PUHAHCOBH NMACHBH ...ccviivirierersirarmninns cree vt esseaaniennen 29

3.17.  Kmouonn npuOAM3MTENHY OLEHKH C ONPEAESIIALLO 3HATCHHKE NPH fIpHarade Ha CUETOBOAHATA

- Cohpogoxcoauyume Berexckl ca Hepa3den a Yacit om HPUAOIICEHME (DUHAHCOBN OMYen Y Crp. 6 oT 53



" BEJIEXXKH KM PHHAHCOBHTE OTYETH e d Vs wrsis
- koM 31 Jexerepu 2017

Beuuru cyamu ca 6 Xuasou 6v12apeKi 1eed, 0Ceen aKo He € HOCOUEHO OPY2o.

HOAMTHKA K IPEATIONOKEHHS C BHCOKA HECHTYPHOCT vvivennen. feveer e b 30
3.17.1. TToneseH XKUBOT HA HETEKYLUMTE AKTHBH .oovoviiviinisieiensisnssrenasinenns et veveirennne 30
3.17.2. JTAHBLH BBPXY IOXOMA cvvrrereresenenssessiarsssrssonens rerer et b bt enereren e b arns SETTRYRT TRTTNTS: § RO
3.17.3. OGesuenKa Ha HMOTH, MATTHHE H CHOPBKSHAA et veerinnsr retrtrerierararrresesvessatrararrin st ra e rarereoians 31
3.17.4. OGe3neHKa HA B3EMAHHA ..covevererirerenss e e s et e tere b 31
3.18.  OtyeT 38 MAPHIHKA NOTOK cuvvveeicnsiisiniinies v ferenrrerae e e vrvreeeeens 32
3.19.  TIpHXODH .covvniiienienions eeieee e e n e saearrenanien rtere et re s e e saraenees feesrrrenre et W32
3.20. OHHAHCOBH NPUXOAM W PAZXOIH wvvvvererieerirrasienens fres et saeaanrerrrs e e 33
T 321 PAIXOMAeieeneiessrsseeesnssisnenssiens errriee sttt seee retrereee e eerensebiaseressarans 233
3.22, CrnpaseiiiBH CTOHHOCTH. .ciiniiinnineisecseencnenns T besrr e e 33
4.01. ViMOTH, MALLIKHW H CEOPBMEHHL cvovivvnrisenrinne N Creere e Cerre 35
4.02. HemaTepHaiHH aKTHBY ......... e s Crees e e revreere e veeererenns 30
4,03, HuBeCTHIHOHHH HMOTH .voovivinisiianerinnns rerre e v s deersrer s s 36
4,04, HuBecTHIMH B ABLLIEPHA APYIKECTBA .ovvrerrerennene ST e 37 .
4.05. Hpe,uoc;TaBeHH 3aeMi Ha CBBP3aHY NPEJIpHATHA......... e e 37
4,06, AKXTHBH NO OTCPOUCHH JAAHBLH ..oovvrresrrirenines e v s reviees e e Crernrrerenas s aanies 41
4.07. TIpemocTaBeHH 3a€MH............. reerreneeraresre e aerenrens evrere e e s v vevreerereeenens 4
4,08. BaeMaHua OT CBBP3aHH NPEANPHATH .ocreeneerceineinenenns b revr et e et Rnen e cororenen 42
4,09. Tlapn i napHUHE EKBUBANEHTH .cocvveriserennne Frereraese s e cerrerree s .43
4,10, TIPEABNATEHN PATXOLM covvvveecirsssssss s v e ververrerenenis 43,
4.11. TlonyueHH 3aeMH.......ccevennn Ferrrrenr et e v evareren e e aes pversrrarrerrenaranraees vresrrereeasenes 43
4.12. TToayyeHH 3aeMH OT CBBP3AHH NPC/TIPHATHIA -.oovvrrernerennnis e s e e 44
4.13. 3ansmKeHds KbM CBBpP3aHH npeﬂnpuﬂma; ..... rrererreee s creerrer e eereresreet e 45
4,14,  THProBeKy 3aABIDKEHH . .covveiimrnciaessiienennns Ceeerrer e e revsenr v 45
4,15, HAHBYHH 3AIBIDKEHIS «oovvevienrerieniren s sensssnsesnensssens e e et er i vrrereern 45
4,16, JIpyrH 3aibIKEHHA 1o siscesiannneneens ererrar e seae st nnres e b W45
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5,03, Pa3xojl 32 BEHUIHHE YCIYTH wooviieniniisnennenessenees evrer et e s veernrinnen 46
5.04. Pa3xo/n 3a aMOPTHIALHH ...oceeverennene et e vareraes vt e e veneas Vreveeerevereenararrens w46
5.05. Pasxomu 32 TCPCOHAMA veeresrerrriserneesseeeens e ennes TR et 47
506, JIDYTH PABXOMH 1vivevnreriieimesicssstsnsts s s st saesia s e s s 4 E s bbb s s s voreerens &7
5.07. HuBeCTHLHOHHN JOXOIH H 3aTYOH, HETHO ..covneiianniainn, cevrerr e RSN o 47
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BEJIE)KKH KbM CHHAHCOBHTE OTUETH Mmodia grouvep
koM 31 [exemepu 2017

o Beuwuru cyaicas Xunsou 5’bﬂ2(lpCKH Ae6d, OCGEH KO HE € hocoueno ()pyeo.
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5.04,
6.

7.

8.

9.
10.
11.

DUHAHCOBH PAZXOMH .eveerererrnrrecrerserseesensnsrnes reretrereies s rannans rrenerie e e vrererrerrerageresanaas O )
Pasxoa 32 AAHBLM oo, et FASPOTOTO verrereererreenrennsnnsrnaenerersssss 48
CHENKHN ChC CBBPIAHE AHIA . ovevenriecrncrerereersnnnes et e e s bt rereeenrsernrenarreerieenis 48
(DUHAHCOBH HHCTPYMEHTH 110 KATETOPHH o.vvviiviiiriariiisiiassnisississsisansrissessens veereserrnrsreranenserssnns 49
Ynparnerne Ha QUHAHCOBHA PHCK...ovveeiee. v e reereae e cerereereresrnrenesensseoaresns S0
VipasneHne Ha KALHTAIOBH PHCK ovriviviiniveriineiann: SO IOY. v SR
CHpase/UTHBE CTOHHOCTH. ....cueeeen. reee et nnnen SOV TOTUPTURORPPROP. X

CHOWTHSA, HACTBIWH CRE/ JATATA HA ChCTABAHE A PHHAHCOBHI OTUET .ovevsvviisvirarsisiverianasssssssennss 99

Corposodcoanjume Genexck ca HepasOeHa 4ach O NPUTONCEHNNE URAHCOBH OMYemH Crp. 8 oT 53



- PEJIE)KKH KbM GHHAHCOBHTE OTYETH : B; E° dils prous
kv 31 Jexemepu 2017 '

Beuuxu cymu ca @ xunadu 6ua2apeki 1e6a, 0ceeH (ko He e Hocoyeno opyao.

1. IOpuguvecku craryTt n o6ma sudopmanis 3a ipyaectsoro
1.1. IOpuasiyecky craTyT

“A.E. BECT CHKCEC CBHPBUCHC BBJIIAPHT EOOJ e peructpuparo rnpes 2011 r, ¢ EUK
201736466, JIpy>XeCTBOTO € Che celanuile W ajpec Ha ynpasnense B rp. Codus, yi. Cpe6.1,pHa Ne 21, e.T."/'. '.

1.2; Kanntan
Kaxro konm 31 Jlekemepu 2017 1., Taka H xbM 31 Jlekemspu 2016 r. ocHosrusT KanuTan Ha “A.E.
BECT CLKCEC CBhPBHUCUC BBIITAPUST” EQOJ| panuza na | 000 /xunspa/ ns., pasnpepenes s 100
.- jifia ¢ HOMEHaJIHA cToliHocT 10 yiB. Beexu. ExHonuder coGeTeennk Ha karuTana Ha Jpyxecrsoro ¢ “A.E.
BECT CHKCEC ChbPBHUCHC” AT, KamHTaabT € H3UAJIO BHECCH OT €{HONHYHILA co6cﬁaenux. B

1.3. Upeamer na geiinoct
IlpeaMeTsT Ha JichHocT Ha JlpyxectBoTo ¢ Tpaduuen Ausaiin, yeG-ausaiin, HHGOPMALTHOHHO
o6eiy)KBaHe, MUCTPHOYIMA HA TENCBH3HOHHH NPOrPaMy, NPOYKUHH, (QHIMH H COPTYEp, KOHCYATAHTCKH
L YCNyTH, M3JATeNCKA ICHHOCT 1 HONUrpadicky YCIyTH, pexsiamia, HHOOPMALMOHHA ¥ TIporpanHa JIeHROCT,

CACJTKH ¢ HHTCJICKTYanHa cOoDCTBEHOCT, KAKTO M BCAKA Apyra TbproBeKa neHHoCT, Hesa6paHeHa OT 3aKOH4a.

1.4, CTpyKTYpa HA YUpAB/JICHHE
Kaxro mpes 2017 r, Taka 1 npe3 2016 1. JIpy)KecTBOTO ce YNpapigBa W NPEJICTABIIABA OT eprana

Hauosa.

2. OcHOBHH NOJIO/KEIHH OT CUETOBOTHATA MOJHTHKA HA JIpy&ecTBoTO

2.1.Ba3a 3a ¢heTABSIHE HA (DHHANCOBHSI OTHET

2.1.1. HzsBnenue 3a cbOTBETCTBHE
Wnueuayansust guuancos otuet na “A.E. BECT CbKCEC CHhPBMCHUC BBIIT APHS” EQO/M e

CHCTABEH BBB BCHUKH CBHILECTREHH ACTIEKTH, B CHOTBETCTBHE ¢ H3HCKBAHMATA Ha MexyHapoIHUTE CTaHAAPTH
‘38 (hunarcopo oTurtate (MCDO), n3nanenn ot CheeTa no MEXJTYHAPOAHYK CUCTOBONIHA CTaHAAPTH (CMCC),
KOHTO Cce ChCTOST OT MengTyHaponuu cTanaaptd 3a (IMHAHCOBO OTYWTAHe, MeXIyHapOAHN CUETOBOAHH
CTAHJRPTH H OT Pa3fACHEHHUATA 3a TAXHOTO TpuiaraHe, paspaboTenu o Komurera 3a pasicHeHus Ha MCaQO -
(KPMC®O), npueryt or Esponeiickus cbtos (EC) 1 nprnoxumu s Permybnnka boirapus. MCC, npuetH ot
EC, e ofmonpuerara cueTopojHA Gaza, eKBHBAJICHTHA HAa paMka ¢ OGLMO MPEAHAIHAYCHHC, BHBEACHA C
pedununmata 8 § 1,1. 8 or Jombixnrenuute pasnopeadn Ha 3aKOHA 3a CHETOBOACTBOTO MOJ HAUMEHOBAHHETO
»MexrynapoiHi caeToroaHH cTannapti’ (MCC).

CTaHpapruTe, KOUTO ca u3jajenu W npuet or Komucuata Ha EBpONEHCKHSA CBIO3, HO KOMTO

eexTHBHO ca B cuna ot | anyapu 2017, He ca npHeT# 3a patiio NPUIaraie B HaCTOAIHA (hMHAHCOB OTYET.

Criposoncoquiume Benedcky ca Hepasdenta YacH om npunoJcentne GuHancosy omyemu Cp. 90133



madia gi1o0uvp

BEJEXKH KbM ®HHAHCOBHTE OTUETH
kvt 31 [exenspu 2017

Beuuru eymu ca @ xunsou 6vazapeki 1eéd, 0C6eH Ko He e HOCOHEHO Opy2o.

2.1.2, Hosu u #3neHeHH ¢TAHAADPTH H PAZACHCHHSA
CueTOBOJIHKTE MOJMTHKH Ha JIpyKecTBOTO ¢a NOCICAOBATENHH C Te3H, NpHlarald TNpe3 OpeAXOAHHUA
OTYETCH [EPHOA.
JIPY)KECTROTO C€ € 3alI03HANIO0 ¢ BCHYKH JIOMYYTIOMEHATH HOBH CTAHAAPTH, H3MCHEHKA H PasACHEHHHA, KOHTO
ca OHIM H3AAJEHH U TH € B3eJIO BIPE/BHA PH H3TOTBSIHETO HA TEKYIUTE (PHHAHCOBH OTHETH.
Oue3n CTAH/IAPTH, TIPUIIOKHMH KbM TEKYHUIHTe (JHHAHCOBH OTHETH 3acATAT CAMO OIOBCCTABAHMS KBbM TAX
6e3 TOBA @ BOAM A0 NPEU3HHCACHAA ¢ OBPATHA CHIA, PEKIACH(OUMKALIMM H PETPOCTIEKTHBHO NPEACTABAHG "
OMOBECTABAHE HA CYMH Ha CJICMEHTH OT (MHAHCOBHTE OTYETH KAKTO TORA ¢€ H3uckpa cobriacHo MCC 8
_ ,,CiieTononHa TIONIHTHKA, NPOMEHH B CUETOBOAHHTE MPHOININTENHN OLCHKH H TPEIIKH. -
% H3uckeanus 3a NPUAGGHE HA  HOGH HIMEHEHNA KbM  COLH{ECHGYGUW{H CHAnNOapmu U
| PUIACHERUA,GNE3NN 8 cuna 3a hunancosama 2017 2., Koumo umam oama Ha GAN3ANE 8 CUNA, BPHEMA OM

CMCC 3a 200umnu nepuodu, 3anougaiiu Ha uni cred I Auyapu 2017 2,

¢ Ipusnasarne Ha 0MCpoteiin OAHUHI AKIMNGH 34 Hepeanusupanu sazyu (Hamenenus na MCC12)
H30aoen na 19 Huyapu 2016 2. dama na enuzane ¢ cwna: 1 Anyapu 2017 e.

Hamena MCC 12 Jlaapin BbPXY A0X0/1a 32 H3ACHABAHE HA CIIC/IHHTE ACNCKTH:

¥ Hepeamu3upaHi 3aryOn OT AbArOSH HHCTPYMEHTH, OHEHABAHH 10 CTIPAaBETHBA CTOHHOCT ¥ MO LEeHA HA
npugobusane 3a JAHBUHA NEJIH MOPAKAAT NPHCHIAKAINA CC BpeMEHHA pa3jiuKa, He3aBHCHMO OT TOBA Aald
JbPKATE/IAT HA JBATOBHA MHCTPYMEHT Ouaksa Ja BB3CTAHOBM OajaHCOBaTa CTOWHOCT HA J(BrOBHA
UHCTPYMEHT upes nposaxba wny upes ynorpeba.

v BanaHcoBaTa ¢TOMHOCT HA AKTHB HE OTPAHHYABA OLEHKATA Ha BepOATHHTE GICIH obnaracMu nedantH.
v’ TIpHONM3HTENHATE OUEHKM Ha Obnen obnaraemu feUandd  M3WIOYBAT RAHBUHH  OTHHMCHCHH,

* mpousTHyamy oT 06paTHOTO POIBAEKHHE HA obnaraemMu BPCMCHHH Pa3inKH,

v [IpeaAnpHATHETO OLEHABA OTCPOUEH JIAHEBYCH AKTHB B KOMGHHALMA C APYTH OTCPOHEHH JIAHBYHH AKTHBH.
Koraro AaHBYHO 3aKOHOAATENICTBO OrpaHHYaBa H3I0J3BAHETO HA JAHDBUHM 3aryOH, NpeanpHATHETO CTIeABA

Ja OLUCHH OTCPOYEH AAHBUCH AKTHE B KOMGHHaLlHﬂ C APYTH OTCPOUCHH AAHDLHHH aKTHEH OT CBIIHA BHA.

7 o Huunyunamuea 3a onogecmasane (Himenenua na MCC 7)
'Hsl'aaaen Ha 29 Anyapu 2016 2. dama na enuzane 6 cuna: 1 Anyapu 2017 2.

M3cKBaHE 33 OMOBECTABAHMS, KOMTO JABAT BL3MOKHOCT Ha notpeburennre Ha (MHAHCOBHTE OTUCTH Jia
OIEHAT NPOMEHHATE B MIACHBHTE, NPOUTHHAIH OT (pMHaHCoBA AeHHOCT,

o Todumnu nododpenun wiuron 2014-2016 (Hamenernun 1ta MCPO0I12)

/ Heama na usdasane: 7 hespyapu 2018, ussenenusina ¢ MCPO 12 umam oama na eauzane 8 cund, npuema

om CMCC 3a zoduumu nepuodu, sanoveayu na wi cred 1 Suyapu 2017 2./

Crohposoxcdaujuime berexckit ¢a Hepas0eina 4acm o NPURGICEHIME (DUHAHCOBH OMmHuemu Ctp. 10 o 53



BEJIEJKKH KbM ®HHAHCOBHTE OT9ETH madia group
- koM 31 Jexeatapu 2017

Beuuku cysu ca 8 xunsou GuazapeKi Aesd, 0ceen ako HE e HOCOYEHO Opyeo.

TIpaBu NPOMEHH B CIICAHHTE CTalIapTH:

v MC®O 1 - HstpHBa KpaTKOCPOUHOTO OcBOGOXAaBaHe OT H3HCKBaHWATa Ha naparpadm E3-E7 ua
MCOO 1, 3amoTo Te Beue ca 00CTy)KMIH eAHA3HAUCHATA LIET;
: v, MC®O 12 - usdcHsasa 00XBaTa HA CTAHAAPTA, KATO CC ITOCOYBA, Y€ HIUCKBAHUATA 3a ONOBECTABAHC B
CTAHOAPTa, ¢ M3KMOUeHHe Ha Te3u B naparpady B10-B16, ce npwiarar 3a yHacTHATa HA NPEATPUATHETO, |
nocoueHy B naparpady 5, KOMTO ca knacuUMUBpaHd KATo AbPXAHH 3a TNPoAakOGa, KaTo AbpiaHy 3a
‘pasnpe/ieNieHue WM KATO NPEeyCTAHORGHH AcHHocTH B choTheTcTBHe ¢ MC®PO 5 Herexkymu akTheh,
JbPKaHy 38 npoaaxba H NpeyCcTaHOBEHH JISHHOCTH;

v" MCC 28 - noacHsBa, 4¢ KOTaTo HHBECTHLMA B ACOLMHPAHO WK CEBMCCTHO NPpEeApHATHE ¢ bpKaHa OT
“NIpeANPUATHE, KOETO € OpraHK3aLys 33 PHCKOB KaNWTaj, WiH JPYTo NPeAnpusTHS, OTTOBAPAILO HA TAKHBA
KPHTEPHH, TO MOXe a H3bepe OLEHsBAHES HA TA3H HHBECTHLIHSA MO CIPABEUINBA CTOHHOCT B nevandaTa HiH
saryGara (omi¥s HA ChpaBeANMBaTa CTOHHOCT), B CHLOTBEICTBHE C naparpag 18 va MCC 28. Tipeau
PEBM3NATA OIIEATA 33 CAPABEIANBATA CTOHHOCT C& ABABAILE M3KIIOUEHHE OT 00XBATA HA MCC 28.

- Canoapmu 1 u3Menenus, KOWmo ca u30a0enn Kost OWrIeHHaRA 0ama, Ho He i RpUnoycuMi

3a hunancosama 2017 2, u He cd €3NPUENII 30 PARRO NPUAGZANE O OPYHCECTHEONO

o MCDO 9 Dunancosu urcmpysenmu (2014)

JF0aden na 25 10w 2014 2.; Jamama na enwsane 6 cuna via CMCC e 1 Auyapu 2018 2.;

Dunanusupana sepers Ha MCDO 9, koaTo CpABPKA HIHCKBAHKS 38 OTHHTAHE HA (hUHAHCOBH HHCTPYMEHTH,

. . 3aMeHANH MCC 39 ,, Qunancosu uncmpysenmu: Hpusnasane u oyenseane”. MCDO 9 (2014 r.) 3aMeHA
MC®O 9 (2009), MCDO 9 (2010 1.) 1 MCDO 9 (2013 1), |

CraHaapTLT ChEBPKa H3HCKBAHHA B CNeiHUTE 00NacTy:

> Knacupuranun u onenrd - DEHAHCOBHTES AKTHBH C¢ KNACHQULMPAT B 3aBHCHMOCT OT GH3Hec MOACNA, B

paMKHTe, Ha KOHTO GUBAT ABPXKAHM K JIOTOBOPHHTE XAPAKTCPHCTHUKH HA MAPHYHHTE WM [IOTOLH. Bepeust

2014 a MCDO 9 mhBexa KaTeropus "crnpapejyIuBa CTOHHOCT B JPYr BCeoOXBATEH AOXOA" 3a HAKOM

ABJITOBH HHETpYMeHTH, OUHAHCOBUTE NACHBH Ce KHACHPHUMPAT [0 CLIAA HAUHH KAKTO ChITIACHO MCC 39,

HO HMa Pa3/IMKH B H3HCKBARWATA, KOWTO Ce NPHNAraT IO OTHOMEHHE HA OLEHKATA Ha COOCTBCHHSA KPEIHTEH

PHCK Ha IPSANPUATHETO.

>  O6esyenra - Bepens 2014 na MCOO 9 preexxaa Moaen "ovaxeana xpedumna 3a2y6a” npH H3Mepsate

Ha ofe3luenKara Ha (JMHAHCOBH aKTHBH, TAKA Ye Beue He e HeODXONMO Aa © HACTBLITHIIO KPEAHTHO crbuTHE,

3a jia OB/le MPH3HATA KPSAUTHA 3ary0a.

"> Omuumane na xeddvcupawemo - BbBexJa HOB CUCTOBOACH MOJCH HA XEIDKHPAHETO, Koiito e

npeaHasHavTeH ja 6bie HO-TACHO CBBp3aH C TOBA KaK HOPEANpHATHATA npeanpyeMar JelfHOeTH 1o

YIPAaBJCHHS HA PHCKA, KOTATO XeMKupar (i)HHaHCOBH H He(.l)HHaHCOBH PHCKOBH CKCIIO3HITHH

Conposoxcoauuume Beexckit oa HEPAIVENNA HACH OM NPIIOHCEHUINE (PUHANCOGH OMUemt Cip. 11 0753



BETE)XXKH KbM DHHAHCOBHTE OTHETH media prouop
kvat 31 flewenapu 2017

Beuuku cyamu ca 6 Xunadu 6vA2apeKi Resd, 0CeeH aKo He € ROCONEHO OPYeo.

» Ommuceane - Hauckeanus 3a oTiMcBaue Ha PUAAHCOBK aKTHBY U IACHBH ca npenecenu or MCC 39.

" PLKOBOACTROTO € HANPABWIO NPOYUBAHE W € ONPEAENIHIO, Ye Te3W NPOMeHH He OHxa oKazany CBILECTREHO
BIMSHIE BBPXY CUCTORO/IHATA TIOJIMTHKA H BBPXY CTOHHOCTHTE H KiacH(HKaisTa Ha PHHABCOBUTE AKTHUBH
¥ macuBH, J[py:KECTBOTO He € HIJATEN Ha LSHHY KHIDKA HE TPATEKaBa (PHHAHCOBH AKTHBH ,MHBCCTHIMK B
KOPIOPATHRHA OGHralMH®, KOHTO HE Ce OLEHSBAT [0 CIIPABE/UTHRA CTOHHOCT upes nevanbara u sarybara.
P1KOBOZICTBOTO € 06LPHATO 0COGEHO BHHMAHUE 33 [PABAAHA OLEHKA HA BH3/ICHCTBHETO Ha WIHCKBAHKATA 33

. oﬁesueﬂka Ha B3eMaHyATa, OcoleHO TIPH OLEHKATA 33 BBIHUKBAHE HA CHIICCTBEHO YBCIHGCHHE HAa
KPEIHTHHS puck. To He JOroBapfA RIEMAHHA C MaTypPHTeT Haj 12 Mecella H ¢ yBEAUYEH KPEIWTEH PHCK HA

KJIHCHTHTEC.

o MCQO 15 Ifpuxodu no do2060pu ¢ Kiauenmi

/Hzdaden na 28 Maii 2014 2; Jama 3a emuzane 6 cund 3a nepuodu, 3anousaiyu va uan cied 1 Anyapu 2018 2.
~ CraHpiapThT BBBEX/A CAHACH MOJEN, GasupaH Ha TIET CTHIKY, NPAACHKHM 38 BCHTKH JOTOBOPH C KJIHEHTH.
IleTre CTHIKH Ca KaKTO CJIeABA:

Waenruduuupade Ba ROTOBOPa ¢ KIMCHTA;

UpentrduuppaHe Ha 3aAb/KEHHATA 32 H3B/IHCHHE O I0r0BOPA;

Onpenensite HA BB3HATPOKACSHHETO IO CAGNKATA;

Pazﬂpenenﬁﬂe Ha BBIHACPOKACHHCTO MO CICAKATA MEXAY OTACIIHHTE 3aAB/IKCHHR 3d H3ITLIHCHHE,

PR N GER R

HpHBHaBaHG Ha IPHXOH TPH YAOBJIETBOPABAHE HA 3aBUKCHIATA 32 H3OBJIHCHHE.
HpeLlOCTaBHT CE& HACOKH TI0 BBIPOCH, CBBP3aHH ¢ MOMCHTa Ha NpH3HARAHE Ha NPHXOIHTE, OTYHTAHE Ha
IPOMEHAHBO BE3HATPAKACHHE, PA3X0AH 3a H3TTBRJAHCHHC H NOJYyHYaBaHC Ha ACTroBOP H APYTH, CBEP3aHA € TAX

BBIIPOCH. B’BBGD,GHH C¢a H HOBH U3HCKBAHHA 34 ONOBECTABAHC HA NPHXOAHTC,

o Pazacrenun na MC®O 15 "Ipuxodu no dozesopu ¢ knuenmu"

JHzdaden 1 12 Anpun 2016 2; dama na enusane ¢ cuna: 1 fyapu 2018 2.;

Manens ce MCDO 157 TTpuxoas o QOTOBOPH © KIHEHTH”, 33 Aa Ce M3ACHAT TPW acfleKia Ha CTabaapta
(uAEHTHORIMPaHE HAa 3aQbIDKCHHS 33 M3ITBJHCHAC, CHOOPAKCHHS, CBBP3AHW € NPUHLMMANL - ATeHT M
JMLEH3NPAHE), KAKTO M A Ce AAjaT HAKOM NPeXoaHH OOMeKUeHHs 33 MOAH(GHUMPAHH H APHKIIOUCHH
JIOT OBOPH.,

PLKOBOACTBOTO HA APYMECTBOTO BHHMATE/MHO € M3CAE/BAA0 THPrOBCKHTE CH IIPAKTHKH 32 BB3MOMHH
npbmeun B MOMEHTA HA MPH3HABAHE HA NPHXOAM, KATO € U3BHPIIMIIO 3aAbAGOYCH aHANH3 HA CKITIOUCHUTC
JOFOBOPH, ¢ M3IKIIOYEHHE HA HAIl-ONPOCTEHHTE, 33 JIa CEe ONpENCIH BB3ACHCTBUCTO, KOETO GBAEITOTO
npunaraie Ha MC®O 15 mwe uMa BBPXy (QHHAHCOBOTO CBCTOAHWE H ¢MHAHCOBHA pe3y/iTaTa Ha
npeanpuaATHeTo. BHIMaHKETO My Gellle ChepeIoTOUEHO BbPXY HOBHSA MOZICH 38 NPCXBLPIAHC HA CTOKHTS H

yCAYTHTe Ha 6a3a KOHTPOJI, KOSTO G NPOMEHHIO MOMEHTa Ha NPUIHABAHE HA NPUXOAH B CBOTBEICTBHE C

- Conposodcoaujume Geedckit A HEPAZOERNA YGCH O NPUAONCEHIINE PUHAIHCOBH OMmYemuy Cip. 12 o1 53



BEJIEXKKH KbM OHHAHCOBHTE OTYETH Modia group
xoa 31 fexesepu 2017

Beuwuru CYAMiu ca g XuAsou 6’[)]?2(7])6‘!(" JICBA, OCBCH (KO HE € HOCOYEeHD dpyao.

noctanoBkATe Ha MCDO 15, B pesyntaT Ha TOBAa PLKOBOACTBOTO YCTAHOBH, Ye HOBATA DAMKA Ha
HpH3IHABAHe Ha MNPHXOAY HE BOJAH HO NPOMAHA HAa CUCTOBOJAHATA IMOMHTHKA [pHIaradHa B HaCTOALIMA
(puHaHcoB oTveT. B oOuualiHaTa CH THProBCKAa NPAKTHKA APY)KECTBOTO KOHTPOJIHPA KOHKPETHUTE CTOKH

(Mnu YCIyTH) TIPeaU NPeXBHPIAAHETO UM Ha KITHEHTA, T. €. TO JeHCTBA KAaTO NPHHITHNA,

o MCQO 16 /Tusune

H30a0en na 13 Suyapu 2016 &; Jamama na eénuzane 6 cuna: 1 Anyapu 2019 2.

MC®O 16 yrounasa kak npeanpustie, otumTaie cbrmacio MCDO caepa Aa npu3HaBa, OLCHABA,
npesicTaBa H onoeecTABa JH3HHT. CTAHAAPTHT BHBEK/A €IHHEH CUETOBOICH MOACI 33 OTIHTAHE Ha JTA3HHI
NpH  TH3HHTONONYYATENs], H3HCKBALL AW3HHIOMOMYHATEIAT IA NPHU3HABA AKTHBH ¥ TIACHBH MO BCHUKH
JIH3HHTOBH JIOTOBOPH, OCBEH B CY4AHTE, KOraTo CPOKBT Ha AW3HHIOBHA AOTOBOP € 12 Mecena HIIH MO-MajIko
yiH Ga30BHA AKTHB € ¢ RHCKa CTOHHOCT.

CHeTOROHOTO TPETHPAHE NMPH JIK3HHIOZATERUTE IPOABLILKARA Jia Obje NoAoOHO Ha CeraliHaTa MIPaKTHKA -

T.C. JIMZHAIOAaTCeRHTC HPOALILKABAT [a Knacu(jmunpa'r NH3HHIA KaTo (I)HHaHCOB 1 ONICPATHBCH NH3HHT.

% Cmandapmu u pazscienna, uzdadenu om CMCC, konmo ece oue He ca npuenu om EC

K®M gaTaTa Ha u3jasane Ha TO3W (JHHAHCOB OTYET ca M3/aJEHH, HO He ca TipueTH oT EC, noB cTaHmapTi
H pa3fiCHeHus, KAKTO W MPOMEHH B CTAHAAPTH M Pa3FCHEHHsA, KOWTO He ca OMIW TpHeTd 3a Mo- PaHHO
IPHAOKEHHUE OT JIPYKECTBOTO, PHLKOBOACTBOTO € HANIPABIIIO NPOYYBAHE W CUMTA, Y€ TE3H IIPOMEHH He Guxa
OKA3aJIH ChIIECTBEHO BANANHE BbPXY CHETOBOJHATA NOJIATHKA H BBPXY CTOMHOCTHTE M KnacuduKauMiTa Ha
AKTHBUTE, NACHBHTE, ONEPALMHTE K PE3YITATHTE Ha APY:KECTBOTO, (C H3K/IOUCHHE HA CleJHUA CTAHIapT,

KOHTO OH MO/ 1a HMa BIIHIHHE):

¢ KPMC®O 22 Coearu 6 uyacdecmpania saiyma u npeosapumenno svinazpaxicoenue
/ Hama na wsdasane: 8 dexemepu 2016; Hpunodcust 3a 2000utH OMYCINHN HEPHOOY, 3ANOYGAN{Y HA U
cned | anyapu 2018 2. Bee owge ne e o0obpeno 3a usnoassaie ¢ EC./
. PasscHERWETO pasriiex/ia CACKH B HY/ICTPAHHA BAIYTA HITH HACTH OT CHE/KH, NPY KOUTO:
v’ € Ha JIMLie BL3HArPAKJISHHE, KOETO ¢ ICHOMHHHPAHO WIH OLICHEHO B UY)KIECTPaHHA BATYTa,
v’ NpeAnpHATHETO NPH3HABA ABAHCOB AKTHB WM TACHB TI0 OTCPOHEH NPHXOA BBB BpB3Ka € TOBA
BBH3HATPAKIACHHE, MPEIH PU3HABAHETO HA ChOTBETHHA GKTHB, PA3XO0/H HITH NPHXOJH; H

v’ aBaHCOBHAT AKTHB HJIH NACHE 110 OTCPOYCHH MPHUXOMH € HEITapHHiCH

v« KPMC®O 23 Hecuzypuoci _pu mpemupanemo Ha OanvKa 6upxy 0oxooume
Hzoaden: 7 wonu 2017 2; B cuna 3a 200uwnu nepruodu, sanoueayu na uaw caed 1 anyapu 2019 2.; Bee owge

He e gwn3npuem 3a yrompeda g EC.

Conpogoscoaiyine Geredickl ¢a Hepa30enHd Yacht o HPUTONceHWMe YuRanCcoGy omyem Ctp. 13 0753



BEJIEJKKH KbM ®HHAHCOBHTE OTYUETH modla group
kvat 31 flexemapu 2017

Bewyru cymu ca 6 xunsou 6vA2apcKi Re6a, 0CGeH aKo ie € NOCOYeHo 0pyeo.

Pa3siCHCHHETO Ce OTHAci N0 ONpeAcnAHeTo Ha ofnaraemara nevanda (manbunaTa sary0a), faHbYHHTE

. OCHOBH, HCH3HON3IBAHNUTE NaHbyHA 38!‘}’6“, HEH3M[0A3BAHATE JAHBYHH KPCAUTH B JAHBUHHTE CTABKH, KOrato.

ChIIECTBYBA HECHI'YPHOCT {10 OTHOLICHHE HA TPETHPAHETO HA AAHBKA BBPXY AOXOJHTE ChHIIACHO MCC 12,

PassicHEHHETO NO-CNELMANIHO PA3rIIeKAa!

v’ Jlanu AaHbaHETE TPeTHPAHHA TPAOBA a ce PasTIeKIAT KOMEKTHBHO;

v [TpeAnonoKeHHs 3a AaHBYHH NIPOBEPKH,

v' Onpenensnero na ofyiaraenma nevaiba (HampuHa 3ary0a), NaHBYHM OCHOBH, HEH3NOJI3BAHH JAHBHHU
3ary6H, HEU3NON3BANH AAHBUHH KPSANTH U JIaHbUHH CTABKHY;

v" Eexta OT npoMeHH BBE (akTuTe U 00CTOATENCTBATA

o Knacuurawun u oyenra na coenxu na 6azama na axyuu (Himenenun na MC@O 2)
/Hsdaden na 20 I0Onu 2016 2.; Jamama na eausane ¢ cuna va CMCC e 1 Huyapu 2018 2.; Bce ouje ne e

svanpuem 3a usnonseane ¢ EC

Hamern MCOO 2 Tnantare Ha 6a3aTa Ha akl\HH, 3a Ja Pa3AaCHN CTAHJApTa 110 OTHOINEHHE Ha OTYNTAHETO HA -

CHCAKH € TIaillaHe Ha Gazara Ha AKUHK, YPeKAAHH ¢ napH4yHH CPEACTBa, KOWTO BKIFOUBAT YCIIOBHEC 34
HINTBJIHEHHE, KJlﬂCI/l(bHKElU,HHTa Ha CACJKY ¢ IiaulaHe Ha 0azata Ha aKUMH C XapaKTCPHCTHKH Ha HETHO
Ypenaare, v OTYHTAHETO HA MOI[H(‘)HK&L[HH Ha CACITKH ¢ Tiallane Ha $a3aTa Ha aKIIW| OT TAKHB3, YpexaaHd

C APUUHI CPECTBA HA TAKHBA, YPEXKAAH UPE3 eMUCHA HA HHCTPYMEHTH Ha COOCTBEHHS KanuTan.

L 'JYp:maaaHe Ha MC®O 9 ,,®@unancosu uncmpymenmu” ¢ MCPO 4 ”3{1c:ﬂpﬂxoa(inkﬂﬂﬂ ()bzoeoph’i
(Hzmenenun na MCDO 4)

/Hzoaden na 12 Cenmemspu 2016 2.,/ Pazcpoven Meniod na npuaqzaxe npt HePEOHAMENHO NpURazane nd
MC®DO 9.; npunodctiz 3¢ 200UWHE HEPUOON, 3ANOYEAIYH HA Wl ched | Anyapu 2018 2, u e nanuije camo 3a

mpu 200uHU ced mazi dama.

~ Misnmens MCOO 4 3actpaxopaTeNlid AOFOBOPH, 33 JA NMPEJOCTABU JBC ONUMM HA IPCANPHATHATA, KOWTQ

37ABAT 3ACTPAXOBATEHH OTOBOPH, oNAaI B obxnata ka MCQO 4

‘o IIpexgvpantie na ungecnuynoniy usomu (Havenenun va MCC 40)

/ Hama na usoasane: 8 dexesapu 2016, B cuna 3a 200wt neproou, 3anoeaufl na unu cned 01 Aunyapu
2018

Bee ouje ie e odobpen 3a ynompeoa ¢ EC.

Msmens maparpad 57, 3a Jia nocous, ¥e DPEANpHATHETO TpAGBAa A& TIPEXBBP/A WMOT KbM, WIH OT,
HHBCCTHIHOHEH HMOT, KOFaTO M CaMO KOTATO CHINCCTBYBAT JOKA3aTeNCTBA 3a NPOMAHA B ynoTpebara.
IIpoMsHaTa B ynotpeGarta BL3HHKRA, aKO MMOTLT OTFOBAPS HAM NPECTAHE JIa OTroBaps, Ha ONPCACICHHETO

38 HHBCCTHIHOHCH UMOT.

Cunposodicoajume Bereaicki ca HepasOeHa Yacm ol npurodicenume punarcosu omyent Crp. 14 o7 53



BEJIE)KKH KbM @PHHAHCOBHTE OTYETH moala grous
rxwam 31 Jexenepu 2017

- Beuuxu cyasu ca 8 Xunadu Buazapcku iesd, 0ceen ako e e Hocoueno opyeo.

Hpom;ma B HaMepeHHATA Ha PHKOBOJACTROTO 3a H3NOJI3BAHE HA AaleH HMOT CaMO Iio cebe cH He

fIpeJICTABNARA JOKA3ATE/ICTBO 34 NPOMsAHA B ynoTpebara.

o Onyua 3a npednaauiane ¢ ompuiamentio gu3nazpadicoenue (Hsmenenun na MC@O0 9)

Hsoaden: 12 oxmomepu 2017 2; B cuna 3a 200uutnit nepiodu, 3anovsaiyu na i caed 1 anyapu 2019 2.; Bee
mge He e gb3npuent sa ynompeda 8 EC. o

Uamenn cplgecTryBaumTe nsucksaius 8 MCDO 9 otHocHO npasata Ha NpeKpaTasaHe, KaTo MO3BONABA
OLIEHABAHE IO AMOPTH3UPAHA CTOHHOCT (MM, B 3aBHCHMOCT OT OH3HEC MOJIENa, 10 CIIPABE/UIHBA CTOHHOCT B

Apyr BceoOXBAaTEH JOXOA) AOPH B Cyvail HA OTPHIATETHH KOMIIEHCALHOHHN BB3HATPAKICHMA.

o Jfwnzocpounu danosu puacmus ¢ Acoxuupaiu u Coesecmunu npeonpunniun (H3meHeHuA na MCC
28)

Hzoaoen: 12 oxkmomspu 2017 2; B cuna 3a 200muny nepuodu, 3anousanji na uru cned 1 anyapu 2019 2.; Bee
ouye ne e gvsnpuem 3a ynompeba ¢ EC.,

TMoacussa, ye npeanpusTreto npuwiara MCOO 9 OHHAHCOBH MHCTPYMCHTH KbM ABJIIOCPOYHH AANOBE B
ACOLMMPAHO MJIA CHBMECTHO NpPEANPHATHE, KOMTO NPEACTABASBAT HacT OT HCTHATA WHBECTHLHA B
"ACOIMMPAHOTO WIH B CHBMECTHOTO MPEANPUATHE, HO KbM KOMTO HE CE NPHIIAra METOABT Ha coBCTBERHS

Kanydran,

o Todwmanu nodoopenun 6 MCPO yuicvn 2015-2017

Hsdaden: 12 dexesapu 2017 2; B cuna 3a 200wy neprodu, sanousauu na uni cned 1 auyapu 2019 e.; Bee
otye He e gv3npuem sa ynompeba g EC.

"Bﬂﬁema H3MEHCHHUA B CIICIHUTES CTAHMAPTH:

MC®O0 3 u MC®DO 11 — Wsmesienuata 8 MCOO 3 moschapat, ye KOraTo NPCANPHATHETO Npuiobue
KOHTPOJI BLpXy Gu3HEC, KOWTO MpeACcTaBisBa ChBMECTHA ISHHOCT, TO TPaBH NPEOLICHKA Ha ABPaHHA NPCIH
ToBA AAA B TO3H Gu3Hec. Mamenenusta na MC®DO 1] moscHspar, ye KOraTo OPEArpHATHCTO Tpupodne
CLBMECTEH KOHTPOJ BhpXy GusHec, Kolito mpeacTasnapa ChbBMECTHA JEHHOCT, NPEMIPHATHETO HE [IPABH
MpeolieHKa Ha KbPIKaHHs NPeli TOBa JIA) B TO3W Ou3Hec. _
MCC 12 - ViaMeneHMATAa [NOACHABAT, Ue BCHUKH JAHLYMHH TIOCHEOMLM OT [HBHAeHTHTe (T.e.
pasnpefeneHKero Ha Neuanbure) Tpadsa ma GpaaT NpusHaTH B nedandara WM 3arybara, He3aBHCHMO OT
TOBS KAK Bb3HHKBA JAHBKET.

MCC 23 — UzmeHenHaTa NOACHABAT, Ye 8KO JIAACH 3aeM OCTAHE HCH3MIATEH, CNell KaTO CLOTBETHUAT aKTHB
e rOTOB 3a HEroraTa NpeaBucHa ynotpeba umut npoaaxsta, TO3H 3a¢M Crapa 9acT OT ofumTe NPHBICHEHH

- CpeAcTBa Ha NPEMTIPHATUETO OPH H3YHCAABAHC Ha IIPOUICHTA HA KaiHTAIM3alHA Ha 06llllriTe 3aCMu.

Cunposoxcdauunie GeRexckl ca Hepasz0enta Yacm om RPUA0HCEHNE (PUHAHCOBK omyeniy Crp. 150153



. BEJIE)KKH KM QHHAHCOBHTE OTYETH ‘ ; medla gtovp -
xvar 31 Jexemspu 2017

Beuuxu cyaiu ca 6 xunaou 6erzapcki 1¢éa, 6CeeH ako He e HOCOUeHs Opyeo.

o MCQ@O I7 3acmpaxesamennu 0oz060pu

/ Hama na uzdasane: 18 aait 2017; B cuna 3a 200uunu nepuodu, sanousauqu na wi cied 01 Huyapu 2021
Bee owje ne e ooobpen 3a ynompeba ¢ EC/ '

MC®DO 17 samenn MCDO 4 3acmpaxosamennu dozosopu om 1 Huyapu 2021

MC®O0 17 u3uckpa 3acTpaXOBATEIHUTE MACHBH Jia C& OLEHABAT NPH TCKYIla CTOHHOCT HA U3HbLJIHCHHE H
OCHrypsABa NO-YHH(HLPAH MOAXO/ 3a OLEHABAHE B MPEACTaBAHE HA BCHUKM 3aCTPAXOBATEHH JIOTOBODH.
Te3u WIHCKBAHAA MMAT 32 L&l 1a NOCTHIHAT MOCNE0BATC/IHO, TIPHHIMAHO OTYHTAHE HA 3ACTPAXOBATENHH

HAOIrOBOPH.

2.1.3, OcHOBHH IPeANIOJIOKENIs

HacTosiHAT (HHAHCOB OTHET IIPEACTABIABA MHAMBHAYAICH (HHAHCOB OTYET Ha JIPY)KeCTBOTO,
W3rOTBAHETO HA KOHTO CE W3HCKBA CHIVIACHO CYETOBOAHOTO M AHBUHOTO 33KOHOJATEACTRO Ha Pbuirapus.
TO3H WHAMBHAYaNeH (MHAHCOB OTHET IIE NPCACTABNABA HEPA3ZeNHa YacT OT KOHCOJIHANpanus (prHaHCOB
otueT Ha “A.E. BECT CLKCEC CBhPBUCHKC BRIATAPHA” EOO/,

WuausyuayannuaT (GUHAHCOB OTHET € W3TOTBEH B CHOTBETCTBHE C KOHBEHLMATA 32 HCTOPUHUECKATA |
LeHa, ¢ MIKTIOUEHHE HA MPOBH3HMTE 34 KOMIICHCHPYEMH OTHYCKH H oD€IeTeHHsTa IpH NMEHCHOHHPAHE,
OTYMTAHH {10 HACTOMIA CTOMHOCT, ¥ NPUHUMIIMTS 33 TEKYLIO HauMClIsRane, JSHCTBAILO OPEATPHATHE,

RPCANA3IHBOCT, CHIICCTABHMOCT HA IIPHXOAHTE H PA3XOIHTS, TOCEN0BATEIHOCT HA NPSACTABAHETO.

2.1.4, Terymo HaunCISIBAHE

MUHAHCOBHTE OTUYETH, ¢ HIKJIIOUEHHE Ha Otyera 3a NAPHYHHTE MOTOLH, ¢a M3TOTBCHH na Oaza

NPHHLIMTIA Ha HAYHCIABAHE,

EneMeHTHTe Ha (HMHAHCOBHTE OTYETH ¢4 TPHIHATH KAaTO AKTUBH, T1acHBH, COOCTBeH KammTaj,
PHXO/TH H PAIXOJIH, KOTATO TE OTroBapAT Ha AC(PHHHIMMTE H KPUTEPUMTC 33 TIPH3HABAHE HA TC3H CICMCHTH
8 O6umTe nonoxeHus kbM MCC, Pesyntarure oT TpaH3aKIWATE H APYTATe CLOWTHA C€ NPH3HABAT, KOTATO
T¢ HACTHABAT, A HE KOTATO €4 IUIATCHN, H €A OTPA3EHH B CUETOBOIHHTC 3aTIHCH H BLB (uHancoBHTE OTHETH

34 OTHECTHHA NEPHOA, 3a KOHTO C& OTHACHT.

2.1.,5, JHeiicTeanio npesnpuaTHe
(DHUHAHACOBHAT OTHET € H3rOTBEH Ha 0asza NpenojsmkeHHero, 4e JIpyKecTBOTO € ACHCTRANO
NPeANpUATHE, KATO CE NPHEMA, We TO HAMA HHTO HAMEpPEHHe, HHTO nOTpeOHOCT ja TPHCTHIBA KbM
. IMKBUJALAS WIH ChKpaliaBaHe ofema Ha CBOMTC CTOMAHCKM OMNEPaldd, a BH3HAMEPABA JA [POJBIKU
aefinoctra o B 0003puM OBACLI IEpHOA,
Tlpu oueHKaTa AAH TIPSAMNONOKEHHETO 34 ACHCTBALLO MPEANPUATHE € YMCCTHO B YCJIOBHATA HA

HKOHOMKYECKA KPH3a PBKOBOACTBOTO Ha ,pr}KECTBOTO € B3CHO MPEABHI 1ANaTa HaJIHYHA HHCI)OpMalIHﬂ 3a

Conposoxcoanme Beaescry ca nepazdenta Yacn on nPUROJICEHIMe (PUIANCOGY ontiemu Crp. 16 01 53



FEJIEXKKH KbM ®HHAHCOBHTE OTYETH media grove
kwm 31 Jexeaspu 2017

Beuuru cymu ca ¢ Xuaadu BuA2apery 1eed, 0ceen ako He e HOCOUEHO OpY2o.

Gpaelero, KoeTo e Hal-Manko 12 meceua, Ho Ge3 na ce orpanuuapa J1o 12 Meceua or xpas Ha omemﬁﬂ
nepuon, IIpeueHxata ce ocHOBaBa Ha noApoleH aHaM3 Ha (aKTOpHTe, CBBP3aHN ¢ TEKYLIATa M OYAKBAHATA
peHTabUAHOCT, NMOTACHTEIHH TUIAHOBE HA AbJra, HOTEHIHAIHHE H3TOMHHLN Ha MOAMAHA Ha PUHAHCUPAHETO
u Ap.
2,1.6, MyHKIHOHAJHA BAJYTA H BAJTYTA HA NPeJCTARSHE

Tosu puHAHCOB OTUET € npeactaset B Gamrapexy nesa (BGN), koeto e pyHKUHOHATTHATA BAIyTa HA -
JIpyxecTBOTO.

JlaHHKTE B eneMenTUTE HA (PUHAHCOBHS OTUET H MPHIIOKEHHATA KbM HOro ¢a NPeACTaBeHH B XHASAH
Swirapckd Jiepa. Cymute Hag 500 7B, ca 3aKpbrieHH XbM | XWLJB. 1P FIPE/ICTABAHETO HM BBHB

(bHHaHCOBHH OTHET H NPUHAOKCHHATA KbM HETO.

2.1.7. CpaBHATEAHH JAHHH
B 7031 uHancoB OTUeT JIPYKECTBOTO NPEACTABA CPABKMTENNA HHPOPMALHA 38 C/IHA MPEAXO/IHA
oryerna ronnHa. KoraTo ToBa € HEOOXOAHMMO, CPaBHHTENHHTE JaHHH Ce pexnacuduimpar W HIH
NPEH3YNCIABAT, 38 A& C¢ HOCTHIHE ChIIOCTABUMOCT CTIPAMO NPOMEHH B NPESACTABAHCTO B TEKYLIATA OTHCTHA

roauHa,

2.1.8. Hzunopspane na npaldAN3HTEIHH OLCHKH I MPEUCHKI
TMpeacTaBsHeTo HA (PHHAHCOB OTYeT cbacHo MC@O u3ucKBa PHKOBOACTBOTO Ha JpyikectBOTO A
. HANPABH HAH-ZO6PH NPUOJIM3NTEAHN OLEHKH, HAYHC/ICHHS K PasyMHO 0GOCHOBAHH HPE/UTONIOKEHHS, KOHTO
© oxaspaT edeKT BBLPXY OTUCTEHHTE CTOHOCTH HA AKTHBUTE M TIACHBUTE, NPHXOMMTE H pa3XOiMTe H
OMOBECTABAHETO HA YCIOBHH B3CMaHHA H 3albMkeHus KbM JaTaTa Ha ChCTaBiHe Ha (MHAHCOBUSA OTYET.
Te3n NMpUONHBUTEIHH ONEHKHM, HAYHCACHMS H pasymMHO 0GOCHOBAHM MPEAIIONOMKEHHA CA OCHOBAHH HA
MHQOpMaIUs, KOATO € HAJIMUHA KbM JATATa HA ChCTaBANE HA (PHHAHCOBHA OTUCT, NOPAJH KOETO OnpewmTe
dakTiHTceKkn pesynTaTi Guxa MOMIH Aa GbJAT paniutuny oT TAX. OGEKTHTE, KOHTO NPEIIoIaraT no-BHCOKa
CTelleH HAa CYOEKTHBHA IIPELCHKA WIH CJAOXKHOCT, MM  KbAeTO HPHONM3HTENHHIC ONEHKH H

OPeAnoNmMKeHUATA Ca CHINCCTBCHH 34 (l.)HHaHCOBHS[ OTHET, ¢a ONMOBCCTECHBH OTICHO.

2.1.9. HudaannonHe HpeHsyHCIeHNe HA OTUeTHATE MOKA3ATE/IH
Kaxro 3a 2017 r., Taka 1 3a 2016 r. He ca H3RBpPILBAHH UH(IANHOHHH NPEU34HCICHAA HA OTHCTHHTE

110Ka3aTen Ha JIpyKecTBOTO, Thi KATO JIMICBA XHIEPHH(IAIHMOHHA CTONAHCKA CPEAa.

3. 3uaunMiH CIETOBOAXI NOJHTHKH
HpeﬂCTaBeHHTe f10-10TyY CUCTOBOAHH IOJHTHKH Ca npyjiaraHd NOCAeA0BATEAHO BHEB BCHUYKH

“OTYETHH HCPHOAN, TPEACTABEHH B TO3H ('])HHHHCOB OTHET.

Conpoaoscoauune Gerexckil ca HePAsOeana Hacm on NPUROJICEHNNE PUHAHCO8H OMYemit Crp. 17 07 53



_EE.HE}KKHKBMQDI’IHAHCOBHTE OTYHETH media geroup
xva 31 Hexesepu 2017 o N

Beuuku cymu ca 6 Xuaadu 6va2apeku 1e6a, 0CECH (KO He ¢ HOCOYeHn Opy20.

3.1, Onepausy B wyKRAeCTPAHHA BAJIYTA

Tpy IbPBOHAMAIHO TIPH3HABAHE C/IE/Ka B HY)KJCCTPAHHA BANyTa CE 3alHCBA BB (DYHKUHOHATHATA
BANYTA KATO KLM CyMaTa B 4yXAECTPAHHA BaTyTa ce npuiara oGMEHHEAT BAILYTEH KYPC KbM MOMEHTA HA
- cpenKata win oneparara, [TapHunuTe cpelcTBa, B3EMAHHATA ¥ 3a[b/DKCHAATA KaTO MOHETAPHN OTHETHH
06eKTH, AEHOMUHEPAHH B UYSK/ICCTPAHHA BASYTa, C€ OTYHTAT BB (PYHKIMOHANHATA BAJIYTa KATO Ce TIpHJlara
OGMEHHHAT BaMyTeH Kype, IMyGmukysan oT BHB 3a nocnessus paGoTeR ien Ha chOTReTHAA mMecel. Ko 31 -

JlekeMBpH Ha OTHeTHATA TOMHA Te ce oleHsaBaT B OBATAPCKM JIeBAa KATO C€ H3MON3BA JAKITIOTHTETHHAT
ganyTe Kypc na BHB (BGN 1,95583 : EUR 1),

3.2, TeRyIH H HETERYIH AKTHBH
TpeanpuATHETO KIaCH(DULMPA AKTHB KATO TEKYIL, KOTATO OTroBaps Ha HAKOH OT CHICIHNTS KPHTEPHH:
v ouaxsa 1a peanM3upa aKTHBA WM BL3HAMEPABA A IO TIPO/IANe HAK YIOTpeOH B CBOK HOpMajieH
OTIePATHBEH IHKBI

v/ IBpKH aKTHRA TIPEAMMHO C L) ThPTyBaHe

BN

OYaKBA /la Peasu3Upa AKTHBA B PAMKHIC Ha JIBAHAJIECET MECCLA CAIC/L Kpas HA OTHETHHA NEPHOIL:
v/ aKTHBa € HApPW WM TIAPHYHU eKBHBaNEHTH(CBIMAacHO AeHHUIITA HA MCC 7), ocseH ako 3a
aKTHBA AMa orpaHuuexue Aa Obje PasMEHAH HAM HIMONM3BAH 3a YPCKJAHE HA NAcHB B
NPOABLIKEHHE HAl-MANKO HA ABAHANECET MECeL CITe/l Kpas Ha OTHETHHA NICPHON |

AkTHB ce Knacu(HIEpa KaTo HETEKYIL, aKO HE OTroBaps Ha KPUTEPHUTE 38 Knacu(HIHpane KaTo TEKYINU.

1 3.3, AMOTH, MALNHHA H CHOPBKEHES

MMOTHTE, MALIMHUTC U CHOPBKEHHATA (HCTEKYIIHTE MATCPHATHH AKTHBH) Ca MpPEACTABCHU BB
(MHAHCOBHA OTUET MO 1ieHA Ha NpHAOOMBAHe, HAMAJIEHA ¢ HATPYNaHaTa aMOpTH3aUkd M CBCHTYATHHIC

3arybu ot o0e3tieHKa,

IIbpBOHAYATIHO OLCHABAHE

’ HpH OBEPBOHAMAAHOTO HM npunoﬁnnaﬁe HMOTHTE, MALITHATE H CROPBIKCHHATA CE OLICHABAT MG leHa - g

Ha npHaobusate (ceGecToOHHOCT), KOATO BKIOMB& MOKYNHATA LCHA, BKJ, MHTHA4CCKH TakcH H BCHTKH
IpeKH pasXoiu, HEOOXOMHMH 32 NPHBCKJIAHE HA HETEKYUHTS MATEPHaIHH aKTHBH B paGoTHO CBCTOAHME. .
[pexs pasxofH ca: pasxo/ M 3a NOArOTOBKA Ha 00EKTa, Pasxo/H 3a NbPBOHAYANHA AOCTABKA U obpaboTka,
PasXo/id 38 MOHTAX, PA3XOAU 33 XOHOPAPH Ha JIULATA, CRB{32HH C MPOCKTA, HERH3CTAHOBACMH IAHDBLK K AD.
Jpyxectsoto € onpeaenuno crofinocted npar or 700 5B, mox Ko#To NpPHAOOHTHTE HETCKYIU
- MaTepHaIHY aKTHBH HE3ABHCHMO, e NIPUTEKABAT XAPAKTEPHCTHKATA HA HETEKYL[ aKTHB, CO TPETHPAT KAaTO

TEKYIL Pa3sXo/l B MOMEHTA Ha IPHACOHBAHETO HM.

Coiposoxcdauguine Benesckn ca Hepasdenta 1acm om RPUIOdICEHNMe QUIAHCOBH OIHeEmH Crp. 18 or 53



BEJEXKH KbM ®HHAHCOBHTE OTYETH mesis gr0up
ko 31 Jexenrepu 2017

Beuuru cymu cd 8 XURA0u GoAzapekil Aead, 0CéeH GKo He e H0COYeNo Opy2o.

Onenka cieq NpH3IHABAHE
HMsbpanpat ot JIpyKecTBOTO NONXOA 3a fOCAE]BAIIA OLUSHKA HAa HMOTHTE, MalUHHHTE H
CHOPBKEHUATA € MOJC/ILT Ha 1[eHa Ha MpuaoOHeaHe, HAMAJICHA ¢ NOCAEABALO HAYHC/ICHHTE AMOPTH3AWH H.

HATpYTIAHKTE 3aryOu ot obesleHKa.

Hocaegpamu pasxoan

Pasxosiute 3a PEMOHTH H NOJOPHIKKA €€ MPH3HABAT Kato TeKYLl PasXol B OTHETHHA ne.puo;l, "np'eé a
KoliTo ca HampaBeHH. M3BbpIIeHU NOCHEBAIIK PA3XOAH, CBHP3aHH ¢ HMOTH, MAlIHHH i CHOPHKCHHA, KOHTO
MMAT XapaKTep Ha TOAIMAHA Ha ONpeAeNeHd BL3NOBH YACTH H ArperaTH MM HAa NPEYCTPOHCTBO H
PEKOHCTPYKLHS, C& KAMTAIN3HPAT KbM OanancoaTa CTOKHOCT HA CHOTBETHHSA HETCKYIT MaTepHAJICH AKTHA
H Ce Mpepasriieaa HeroBHAT OCTATHUEH MOJIe3eH XHUBOT KbM JlaTaTa Ha Kauutanusalus. CIeBpeMeHHO,
HEAMOPTH3KPAHATA 4AcT HA 3aMEHEHHTE KOMTIOHEHTH C¢ H3NHCBa OT fajlaHcoBATa CTOHHOCT HA HETEKYIUTE

MaTePHAIIHA AKTHBH M CE NPH3HABA KATO TEKYLL Pa3Xojl 33 MepHo/a Ha IpeyCTPolicTBOTO.

AnoprHusanus

TTonesen JCUgOM HA HEMEKYUFHING MAMEPHATHY AKINGH

PLroBOACTROTO Ha JIpY)KECTBOTO ONPEAENS OYaKBaHMA MMOJIE3EH JKMBOT H Pa3xoluTe 3a
AMOPTH3ALHH, CEDP3IAHH C IPHTEKABAHHTE HETEKYIH MATepUaiHy axTueH. Tasyu npuOMH3uTeHa ONCHKA Ce
Gasupa Ha OTIPEIEAAHE HA KH3HEHHA LHKEIT HA HETEKYIIHTE MATCPHAIHK akTHBY. T MOJKE 1a Ce IPOMCHH B
3HAMMTE/IHA CTENEH B PE3YNTAT HA {IPOMEHM B Ma3apHaTa cpeaa. PrKoBoACTEOTO HA JIPY)KECTBOTO LIC
YBEAHUM PA3XOJWTE 3a aMOPTH3ALMH, KBAETO FMOJE3HMAT JKHBOT € MO-MAIBK OT NPeABApUTENHO
onpeaenenna (OUaKBaHNUs), HAH lie OTNHIIE W4 00E3NEHH TEXHONOIHYHO OCTAPEIH WIM HECTPATErHUCCKH
HETEeKYIH MaTepPHaTHU aKTHBH, KOWTO He ca B fielicTBUe M/IH ¢a NPpoAafeHu/ JIMKBHAHPAHH.

AMOPTH3AIMATA C& HAYHCIABA KATO TEKyHl pa3xofl Ha 6aza JnHeeH METO/ HA aMOPTH3AIHA BB3
OCHOBA Ha OYAKBAHHA TIONE3EH JKHBOT HA HMOTHTE, MAIIMHHTE H ChOPHIKSHHATA,

HauHcAsBaHeTO Ha aMOPTH3ALHA HA HETEKYHlHTe MaTepHaHH AKTHBH 3ano4Ba, KOrato Te €a Ha
pasronoxenne 3a ynorpeGa. ITone3HuAT XKHBOT MO KATEropHH aKTHBH € ONPCJCNeH B CHOTBCTCTBHC C
(UBHUCCKOTO H3HOCBAHE, criemudukata Ha obopyasaHero, GbJenime HaMepenus 3a ynorpeba u ¢
NPEoNaraeMoTo MOPATHO OCTApABAHE H € KAaKTO CJIe/Ba;

*  Oduc ob3asexaane — 6,67 roaumun (15%)
= Crpagd — 25 ropnau (4%)

OnpeieneHHAT CPOK Ha FOIHOCT HA HETEKYLUTe MATEPHANIHM AKTHBH Ce MIPerieNia B Kpas Ha BeAKa

OTYCTHA FOAHHA H NPH YCTAHOBABAHE HA 3HAMMTENIHH OTKJIOHEHHA CNpAMO ObhACLIHTE OYAaKBAHMA 33 HOro

CBIHHAT C& KOPHUIHpa NEPCIIeKTUBHO.

Cunpoaoscoaujume Beedcku ¢q HepazdenHa Yachl N APURONCERNINE PUHAHCOBN OMUeml Crp. 19 or 53



BEJAEXKH KbM QHHAHCOBHTE OTUETH medla grove
xoat 31 Hexemapu 2017

Beuuru cymi ca ¢ xunadu 6vAzapcku Aesd, 0ceen aKo He ¢ ROCoveno opyzo.

Oranucsane
Banancopata CTOHHOCT Ha JIafICH MMOT, MALIMHA MIIM CLOPBKCHHE C€ OTMHCBAa LPU Mposaaxda;
KOraTO HE €€ OYAKBAT HHKAKBH APYIH MKOHOMHYECKH H3roflH OF HErOBOTO M3MOJI3BaHE WIH TIPH

oceo0OMIABAHE OT HErQ nepagu Auncea,

TNevan6uTe My 3aryGHTe, BH3HUKBALM [IPH OTIMCBAHETO HA HMOT, MAIIMHA WIH CLOPLKCHHE, C& :

puousar B OTUCTA 32 BCEOOXBATHHA JOXON, KOTATO CHOTBETHHAT HETEKYLW MaTepuaneH akius Obhae
- ormucaH (ocset ako MCC 17 JIusunr He M3KcKBa Apyro nipy npoaakGa i obpaten musunr). Tleaanbure wim
3ary0uTe OT OCBOOOXNKAABAHE OT HETEKYIM MATEPHATIHH AKTHBH C€ OMPEAENAT KaTo IOCTHIJIEHHATA OT

nponax6H (ocrobokIaBaHE) ce RaMaNABaT ¢ GaiaHcoBATA CTOHHOCT U CBHP3AHUTE ¢ NPOAXKGHTE Pa3XoaH.

,H:LH)KHMOTO B3CMaHC NpH oceofoiKaBaHe OT MMOTH, MAIIMHH H CLOPBXKEHHA Ce ﬂpHBHa_Ba""

NBPBOHAYANHO 1O CHPABCIHBA CTOIHOCT.

3.4, HeMaTepHaJIHH AKTHBH

Hemartepuannire AKTHBH ©a TpefcTaBeHd BHE (MHAHCOBHA OTYET MO LeHa Ha npupobupane
{cebecTolHOCT), HaMAJIeHa ¢ eBeHTYaIHNTE 3aTYOH OT 00e3leHKa. B TeXHHS CHCTAB ¢4 BKIIOYCHHU ThPrOBCKH
“MapKH.

HemaTtepualiud aKTuBy ¢¢ NPH3HABAT B Ciiydali, Ye YNOBJAETBOPABAT ONPEACICHUETO 34 TAaKMBA,
nocouedo B MCC 38 Hematepuanuu akTHBH, 8 HMEHHO!

' —  OTroBapAT Ha OIPE/CTCHHETO 32 HEMATEPHAJICH aKTHB;

—  mpu UpHAOOHBAHETO UM MOTAT HAACKIHO a OBAAT OLECHCHH;

— OT M3MOMBBAHETO HAa CLOTBETHHH HEMATEPHANEH AKTHB C€ OMAKBAT MKOHOMHUECKH H3IOMH,
-JIOKAa3aHK ¢ HAJMYME Ha UIaH 33 HadABAHE HA JIOCTATLYHH PECYPCH, MO3BONABAMM HA npeﬁnpus{mem pic:
T0/1YYH OYAKBAHHTE HKOHOMMMECKHM H3TOAW; BBHIMOKHOCT eeKTHBHO Jia H3NBAHABA (YHKLMOHA/LHATA CH
poJiA B CHOTBETCTBHE ¢ Hamepeﬂuefo Ha JIpyKecTBOTO OTHOCHO yrnoTpeGaTa My HITH HMa ACHO [edHHUpaHa:

H KOHKPCTH3HpAaHa TeXHHYECCKA OCBLUCCTBHMOCT.

Hocredsaugut pasxoou _ _

Pasxofy, CBbLP3AHM C HOAAPHIKKA HA IMHPBOHAYAJIHO YCTAHOBEHATAa CTAHIAPTHA .e{lJeKTHBHOCT,.
M3BBLPILEHH G/ BHBOK/AHE B EKCIUIOATALMA HA HEMATEPHANIHWTE AKTHBH, CE NPU3HABAT KATO TeKYIIH B
MOMGHTA Ha W3BBPUIBAHETO M. C PasxojuTe, KOMTO BOIAT A0 yBeNWuaBaue Ha ouakBanuTe OBaEIM
HKOHOMMYECKH IIO13H OT H3NOJI3BAHETO Ha AAJicH HeMaTepHaIeH aKTHB HaJl 'bPBOHAYANHO YCTAHOBCHATA
CraHfapTHA eEeKTHBHOCT, Ce KOPUTHpa GanaHcoBaTa CTOHHOCT Ha CHOTBETHHSA HEMATCPHA/ICH AKTHB.

Asropmusayun

HetekyuuTe HenaTepHAIHA aKTHBH — ThPIOBCKH MAPKH CA aKTHBH C HEOTPaHHUCH NOJIC3CH XUBOT H

HE Ce aMOpPTH3HPAT. [TonesHnaT UM XKHBOT CE fPECPA3TICHKAA BCCKH OTHUCTCH NICPHOI, 34 Ja ¢e onpeacii naid

Cruapososicoanme Beaexcki Ca HEPA3denta qacnt 0N IPURONCERNING ruHancos om1em Crp. 20 ot 53



BEJIE)KKH KbM ©@HHAHCOBHTE OTUETH Wedta groun
xoat 31 Jexentapu 2017

Beunku cymu ca 6 Xunsdu GvAzapeki esd, 0cGel aKo He € HOCOYeno Opyeo.

¢HONTHATA H QOCTOATENCTRA NPOABLILKABAT Aa [IOAKPENAT OLEHKATA Ha HCONPCAS/ICHUA oJIe3eH AHBOT 34

TE3H aKTHBH,

Ornuceasie
BanascoaTa CTOIMHOCT Ha HajCcH HeMATepHANeH aKTHB CC OTIHCEA TNIPH NPoAAKDa WM KOraTo He ce

OUAKBAT HUKAKBH JIPYFH HKOHOMUYECKH H3rOAH OT HETOBOTO H3NOJI3BAHE.
[Teyan6ure wau 3ary0ure, BH3HHKBALLH [PH OTIIHCBAHETO HA HEMATEPHANICH aKTHB, €& BKIIIOYBAT B
: OTuera 3a BeeoBXBATHHS JIOXOI, KOTATO ChOTBETHHAT HeMaTepHanen akTis Obae otnycan. Ilevanbure wim
3aryonte ot ocBo0OXKAABAHE OT HEMATEPHANHM AKTHBH CC ONPCSIIAT KaTO HOCTHIICHUATA OT npoAaKOu

(ocroBoxaBate) ce HaManABaT ¢ GanancosaTa CTONHOCT U CBEPIAHHMTE C NpoaaKOUTe PasXoau.

3.5, 00e3ueAKa HA HeUUAHCOBH AKTHBH
_ BafaHCOBHTE CTOIHOCTH HA He()HMHAHCOBUTE aKTHBH, PA3IHUHM OT MaTepHalHH 3anacH, MOANeKar
Ha mpernes 3a obesneHKa, KOraTo ¢a HaJIKLE CHONTHS WITH IPOMEHH B OOCTOATE/ICTRATA, KOUTO [IOKA3RAT, e
te GHXa MODJIH /a4 €€ OTHYaBaT TPAiHO OT TEXHHTE BL3CTAHOBHMH CTOHHOCTH., AKO Ca HAJIMIE TAKHBA
MHJIMKATOPH, C& MpaBH HPUGAH3HTENHA OLEHKA Ha BL3CTAHOBUAHTE CTOHHOCTH,

Bb3CTAHOBHMATA CTOIHOCT Ha OTACAHHTE HeHMHAHCOBH AKTHBH, Pa3jIHUHH OT MATEPHAITHH 3al1aCH,
€ [O-BHCOKATA OT /IReTe: CrpaBeyIiBa cToHHOCT Ge3 pasxoaH 3a npoaakba ual CTORHOCT 1pU yrotpeba. 3a
onpesiensHe Ha CTOMHOCTTA NpH ynorpeba Ha BCekH HedMHAHCOR aKTHB GBACHIMTE MAPHHYHU LIOTOLW Ce
AHMCKOHTHPAT JI0 HErOBATA HACTOSIA CTOIHOCT KATO Ce NMpHiara AMCKOHTOB (GakTop NPEIH NaHbLH, KofiTo
OTpa3siza TEKyIIMTE TA3apHH YCHAOBMA W OLEGHKM HA BPeMCBATA CTOMHOCT HA NAPHTE W PUCKOBETC,
criel)HUHH 3a CHOTBETHNA HE(PHHANCOR AKTHB.

3ary6u or ofc3leHka ce npusHasar, B cayuail ue Gamancosara CTOHHOCT Ha OTICTHWTE
HeHHAHCOBH AKTUBH, PA3AMUHH OT MATCPHATHM 3a0acH, [PCBHIIABA TAXHATA BHCTAHOBHMA CTOHHOCT.
3.ary6me ot obe3leHka ce orynraT B OTueTta 3a BceoOXBAaTHUS JIOXO0/1, OCBCH aKo 3 NafeHud He(hUHAHCOB
aKTHB He ¢ (JOPMHPAH B MPEIXOAHH OTHETHH TEPHOAM NpPEONeHbueH peseps. Torasa obeslenkara ce

TPETHPA KATO HaMa/leH{e Ha MPEeoUeHbUHHA PE3epB, OCBEH aKO T HE HAJXBBLP/IA HErOBHA pasmep, B KOHTO
chydail HARBHIIGHHETO Ce BKJLIOUBA KATO KOPEKLWs Ha Apyr BeeoOxBaTeH oxo B OTyeta 3a BceoOXBaTHUA
JIOXOA.

3aryGuTte ot obesuenka ce mocousat B “Ipyri pasxoam ot aefinoctra” B OTvera 3a BCGOSXB&THHH
noxos, 3arybn or ofe3ueHKa, NPU3HATH B NPEAXOAHH OTUYCTHH MEpHONH, ¢¢ fIPOBEPABAT BCAKA OTUETHA
FOAMHA 32 MHAMKAIMK 33 HAMalABaHe MAM HechiuecTsyBane, 3aryOmTe or oOeslieHKa c¢ BLCTAHOBABAT
obpaTHO, B caydal 4e ¢ HMango NPOMAHA B NPHUO/IMIHTEAHMTS OHEHKH, H3MOI3BAHH 3a ONpesendHe Ha
BLCTAHOBHMUTE cTOMHOCTH. 3arybuTte oT ofeslleHka CC¢ BBHCTAHOBABAT CaMO N0 CTeneHrta, A0 KOHTO

GanaHcoBUTE CTOHHOCTH Ha He(})HHaHCOBHTC AKTHBH, Pa3jiiyHHd OT MaTCpHa/IHHN 3anacH, HC HajJBHIIABAT

“Conpososcdauyume Genesicky ca Hepas0enia Yach om nPUAOXCEHNMe PUHAKCOBH onent Crp. 21 oT 53



BEJIE?KKH KbM PHHAHCOBHTE OTYETH media gitoup
xoam 31 Hexenepu 2017

" Beuuku cymu ca @ xunaou Gvazapcki 1eéd, 0C6eH aKo He e HOCOUEeHo Opy2o.

GanancoBUTE CTOHHOCTH, KOMTO €4 ONPEHC/ICHH ¢/l TIPHCHAAHE HA AMOPTH3ALMATA, B cayyaill ue saryGu

ot obe3IteHKa He ca OHH ApH3HARAHH,

3.6. HapecTHUMOUHIE HMOTH

WHBECTHLMOHHMTE MMOTH €& COGCTBEHW CrpajH, ABbPKAHM ¢ Lej LOJy4aBaHe Ha MPUXOAH OT
IOT.I[aBaHeTO HM moJi HaeM {OCBeH B ciydvaiiTe, KOTAaTO OCHOBHHST NPEAMET HA JAEHHOCT HA APYXCCTRBOTO €
OTIapaHe foJt HaeM Ha axTued). Te ca JepKaHH To—CKOPO 3a MOoNyYaraHe Ha NPUXOJIH OT HAEM, OTKONKOTO

3a H3MOA3BaHe [IPH AOCTaBKATa HAa CTOKH UAH YCNIYTH HIH 3a aAMHHHCTPATHUBHH LIC/TH.

IInpeonaugaina cleHKA

VIHBECTHIIMORHHAT HMOT C€ OlieHsBA NBPBOHAYANHO 10 HEroBaTa 1ieHa Ha npuaobusane. PasxoauTe
10 CAGJIKATA CE BKTIOYBAT B [IbPBOHAUANHATA OLCHKA. [leHaTa Ha npuaobGusaHe HA 3aKyNeH HHBECTHLHOHCH
MMOT BKJTFOUBA HETOBATA IIOKYTTHA [IEHA K BCAKAKBH Pa3X0/H, KOUTO MOTAT Aa My OBAAT NPAKO HPHTTACAHH.

PasxopuTe, KOMTO MOraT 1a GbAaT NpsSKo NpHIHCAHY, BKIIOUBAT NPOECHOHAIIHKTE XOHOPapH 3a
IpaBHH YCAYTH, IAHBIH 110 NPEXBbPIIAHE HA HMOTA W JIPYTH Pa3sXOAH MO CEJIKATA.

llenara Ha npuaoGHBAHE HA HHBECTHLHOHHHA HMOT HE CE YRE/IHUABA C:

a) ITHPBOHAYAMHKTE Pa3Xo/y (OCBEH aKo Te ca HeoOXOAUMH, 32 11a TIPUBE/AT HMOTA B paﬁoTHdTo MY
CHCTOMHHE, IPEABHACHO OT PbKOBOJCTBOTO);

6) nBPBOHAYANHHTE ONEPATHBHU 3aryOM, MOHECEHW HPEAH HHBECTHUMOHHHAT UMOT Aa JIOCTHIHE
[JIAHUPAHOTO HUBO HA 32€TOCT, HAH

B) HeoOuvaiiHO ronen xomudecrsa OpakyBaH MaTepHad, TPYI WIH JipyrH pecypeH B
CTPOHTEICTBOTO HITK paspaboTBAHETO HA UMOTA. _ 7

Korato MnawaHeTo HA HHBECTHLMOHEH MMOT € OT/IOKCHO, HEroBata LiEHa Ha npmxoﬁﬂaaﬂe e
€KBHBaJEHTHA Ha IJaTeHaTa lieHa. Pasiukara Mexay TasH cyma W oflara cyma Ha [UaniaHusra ce
" TIPH3HABA KaTO Pasxoj 3a JXBH [IPe3 NepPHOa Ha KPE/IuTa.
IMocstegBamo oueHsIBAHe ciie/l MBPBOHAYMAINO HPH3HABAHE
Hsbpanuar or JIpy)KeCTBOTO MOAXOA 3a TOCAEABALIA OICHKA HA HMHBECTHUUOHHHIC HMOTH €
- MOJIETBT Ha UeHa Ha npuaofubate, HaManeHa ¢ NOCHSABALIO HAYMCICHHTC AMOPTH3ALMA H HATPYHAHWTE

3arydmn oT ofe3slieHKa.

3.7, HuBecTAOHN B ABIICPHE APYKECTRA

MHBCCTHIMHATE B ABLIEPHH JPYXKECTBA Ce NPEUCTABAT BbB (JMHAHCOBHA OTYET 110 TEHA Ha
npusobHBane, HaManeHa ¢ eBeHTyanHuTe 3ary6n ot obeslieHka. Ilenata na npunobHuBaHe OpejCTaBiABA
ChpaBe/yiuBaTa CTOHHOCT Ha BB3HAIPAKHUEHHETO, KOETO € TJIATeHO, BRI, TPEKHTe pasxoad 1o

1puaoGHBAHETO HA HHBECTHIIMHTE B ILLIEPHH JPYIKECTBA.

Conpogoxcdauyume Beneicki ¢a Hepazdeana HAcm om IPUAONCEHUME (DUHAHCOBYU omyemit Ctp. 22 0753



BEJIEXXKKH KbM OHHAHCOBHTE OTYETH medis growue
kwat 31 Jexemepu 2017

Beuurir cyau ca 8 XA 6ba2apery 1684, 0CGEH KO He € NOCOYEHO OPy2o.

HHBECTHIMHTE B IBINEPHH APYIKECTBA HE ce Thpryear Ha (oHnosH Gopcu. Tosa 06CTOATENCTRO HE
1aBa BB3MOXKHOCT [ C& OCHIYPAT KOTHDOBKH Ha nasapuﬁ LEeHH Ha AKTHBCH T1a3ap, KOMTO Ja Hapasanéﬁ*
AOCTATLYHO JOCTOBCPHO CTIPABEUBATA CTONHOCT Ha Astosere. ChImo Taka ObaemoTo (yHKUHOHYPaHe HA
JIbIICPHHTE APYJKECTBA € CBBHP3AHO C ONPEIENeHH HECHIYPHOCTH, 3a Jia MOraT Aa ObaaT HallpaBeHH
HAOCTATBLMHO pa3yMHH H 00OCHOBaNH ABJITOCPOUHH TPESNOAOKEHHS 3a HIUHCTIABAHE CHPABEUIMBATA
© CTOHHOCT HA TEXHUTE AS/IOBE UPe3 AAPYTH ONEHBLUHH METOAH.
~ Tlpu nokynka 1 apogaxGa Ha HHBECTHIMH B JIBIIEPHH APYAECTBA CC NPUNIATa METONST “nata Ha .
ﬁ;prysaue”. ‘.
Jpy:KecTBOTO NPH3HABA TIPHXOJ, OT HHBECTULHA B HBIIEPHO APYIKECTBO CAHHCTBEHO /10 pasMepa Ha
pa3snpesieneHHs AUBHAEHT OT HATPYIAaHa Nevanba ciefl AaTaTa Ha NpHIOOHBaHe Ha CHLOTBETHOTO ABIIEPHO
JIPYHECTBO. -
WHBECTHLIHHTE B IbILEPHH JAPYKECTBA C€ OTMHCBAT, KOTATO HACTHLNAT NPABHHTE OCHOBAKRHA 34 TOBA,
_ T.€. KOFaTo ¢€ TIPEXBBhYJIAT fIPABATA, KOUTO NPOH3THYAT OT TAX Ha APYTH JIHLIA, IPH HACTBHIIBAHE HA NPABHITC:

OCHOBAHHA 34 TOBA H 33I‘}’6BaHC Ha KOHTPOJa BbPXY CTONAHCKHTE H3rOIH OT TAX,

3.8, Texymu 1 HeTeKYI{H NACHBX
TNpeanpuaTHeTo KNacKHPHIHPa NACHB KATO TEKYIL, KOTATO OTroBaps Ha HAKOH OT CIISJHHTE KPHTEPHH:
*  QUAKEA A YPSAH HacHBa B CBOS HOPMAJIEH ONEPATHBECH [HKBIT;
® * JTB]YKH MACHBA NIPEJUMHO C IEN ThPTyBaHe;
e nacHBET clieika Aa OLAC YPE/ACH B pAMKHTE HA BAHaJeCeT MECella Ciie/l KPas Ha OTHETHHS NEPHONT;
¢ MpeNNpPUATHETO HAMA GE3YCIOBHO IPABO [a OTCPOMBA YPEXIAHETO HA NACKHBA 34 NEPHOA HAH-MAITKO

JIBAHAZIECET Mecella Clle]l Kpasd Ha OTYETHHS MEPHONL.

TMacus ce kIacHdULMPA KATO HETEKYL aKO He OTrOBAapA Ha KPHTEPHHTE 3a KIACKQHULHMpPaHe Karo
Tekynt. ITacHB ce KnacH(HLpa KAaTO TEKYI, KOTaTO CJeZBa Aa C¢ YPEIH B PAMKHTS Ha ABAHANCCET Mecena
OT Kpas Ha OTYETHHA NEPHO, IOPH K0! | |

*  [IHPBOHAYANHUAT CPOK € O 3a MIEPHOJ MO-ABJIbI OT BAHAAECET Mecela; U
e /e Kpafi Ha OTYETHUS NMEpPHO M npeii (HHAHCOBHTE OTYETH Jia ca oAobpeHH 3a IyOIuKyBaHe ¢

CKITIOMEHO CIIOpasyMEHHE 3a pedMHAHCHPAE HIIH 33 HOB IOTACHTENIEH IJIaH Ha ibArocpouna basa.

3.9. loxoan HA HACTH JIHUA

TpynoBHTE H OCHIYPHTENIHHMTC OTHOUICHHS C HaeTHTEe JiHia B Jlpy:KecTBOTO ¢e OCHOBABAT HA
paznopeabure Ha Koaexca Ha Tpyna # Ha pasnopeaSuTe Ha IeHicTBAlIOTO OCHTYPHTEIHO 3AKOHOAATEACTBO B
PBuarapus. B “A.E. BECT CbKCEC CBPBHCHC BBLITAPUA” EOO/ ce HauucAABAT K PEANH3IHPAT

CYMH 32 AOXOAY HA HACTHTEC JTHIA ITO BHAOBC, KAKTC cleasal

Crnposoncdaujurie Genexckl ca NEPA30eaHa 4acn on HPUAoJICeHUMe (DUHAHCOBY omYermu Crp. 23 oT 33



BEAE)KKH KbM ©®HHAHCOBHTE OTUETH madias gioup
ko 31 [lexemapu 2017

- Bewuru cymu ca 6 xunsou Gvi2apcKu ne6d, 0ceel aKo He e NOCoueHo Opyzo.

Kpatrocpouun goxogn
KpaTKOCPOUHH ca OHE3H IOX0/U Ha MEPCOHANA, KOUTO CTABAT HAYBTHO M3MCKYEMH B paMKHTe Ha 12
Mecella OT Kpag Ha OTYCTHHA NCPHOA, B KOHTO NEPCOHANDBT € ITONOMHIT TPYA 38 TAX.

B KpaTKOCPOYHHTS AOXOAH Ha MepcoHaNa ce BIJIOUBAT BBIHArpaXKACHHA 3a [I0JIOKEH TPYHA, 34

l_'LHaTGH roJHMICH OTITYCK, 3a MAATECH OTIIYCK HO GOHCCT, GOHyCH d COLHAJTHH JorjalfaHia HpHﬂOﬁHBKH o

‘AP M3NHITHEHHE Ha HCOOXOAMMHTE YCIIOBHA 3a TAXHOTO Momyuasane. Te ce npHu3HaBar Kato TEKYI} pa3XxoA -
8 Otdera 3a BCeoOXBATHHS JIOXOJ B OTUETHHA TIEPHOJ, B KOHTO € TONOMKEH TPYALT, W KAaTO TEKYLIO
saabmkeane B Otuera 3a (PHHAHCOBOTO CBCTOSAHHE (CAEH NPUCTAJaHE HA BCHUKHM MJIATEHH BE4E CYMH H

VAPBIKKH) B HSJIHCKOHTHPAH pasmMep.

HJoxoan npH npexkpaTsBane 7

JIOXOMM Npu NPEKpaTiABAHE Ca JOXOJMTE HAa HACTHTE JHI@, TIATHUMH B PE3YJTaT Ha pémeﬂuelﬂa |
PHKOBOACTBOTO HA JIPY)KECTBOTO NpH NPEKpaTsBaHe Ha TPYNOBOTO WIH CIyxKeGHOTO TNPABCOTHOLICHHE
Npeid HOPMANHHS CPOK 3a NCHCHOHVPAHE WIH B PE3YNITAT HA PEICHHE HA HAeTHTe JMLA 38 J0OPOBOIHO
HamycKaHe B 3aMAHA Ha Te3H JOXO/H.

CobrnacHo pasnopeabure Ha Kosiekca Ha Tpyaa paboToAaTensT HMa 3a/Ib/DKCHHE [ H3IUIATH NPH
-TIPEKPATABAHE HA TPYOBHS AOCOBOP BCHUKH IB/KNMU OOC3UETEHHA, 3AETHAIH B HEro,

Crell M3MNANIAHETO HA CLOTBETHWTE ofeslieredys 3a paboToaare/id HE NpPOU3THYAT APYrH
33AB/DKEHIS] KBM PaGOTHHLMTE U CITYKHTEANTE.

JIpy>KeCTBOTO NPH3HABA 3abJDKCHIA KbM IIEPCOHAIIA 110 JIOXOJW NPH HAMYCKaHe Npe/u HACTBNBAHE
HA NCHCHOHHA BB3PACT, KOTATO € JIGMOHCTpHpaH o0BLP3BAIN aHraXHMeHT Ha §a3a AHOHCHPAH TAaH 3a
npexpaTABaHE Ha TPYHOBHA OTOBOP ChC CHOTBETHHTE JiMita, 6e3 a4 HMA BB3MOKHOCT 34 OTMAHA, WiH TIPH
" - {hopMaTHOTO H3AARANE HA AOKYMEHTH 33 106pOBONHO HallyCKaKe. JOXOAH NP HAIlyCKAHE, AUTATHMH NOBEYe
or 12 Mecela, ¢ JHCKOHTHpaT W npejctaBar B OTyeTa 3a (MHAHCOBOTO CHCTOSHHE MO TAXHATA CEralliHa

croitHoct. KBM KataTa Ha ¢heTaBaHe Ha TO3H MHAHCOB OTHET J{PYXKECTBOTO HAMA TAKUBA 3a(b/DKCHHA,

TIporpanra ¢ onpeesIcHH OCHIYPHTE/HA BIOCKH

OcHrypHTCITHUTE M MEHCHOHIWTE TUTAHOBE, MpHiaraHn OT JpyXecTBOTO B KavecTBOTO My Ha
pélﬁOTOD.aTeH, Ce OCHOBABAT HA GBAr&PCKOTO OCHIYPHTETHO 3aKOHOJATEIICTBO H €A MIIAHOBE © Ne(HHUPAHH
ocHrypuTemHu BHOCckH. ChIVIACHO TAX pabOTOAATENAT [H1Alla MECEYHO ONPCUCACHH OCHIYPHTE/IHH BHOCKH
spe doup “Tlencnu™, doua “O6mo 3abonssane u maifuunerso” (O3M), donn “Bespaboruua”, torn
“Tpynosa 3nononyka H mpodecrHonanka Gonecr” (T3I1B), kakTo H B YHHBCPCAIHH H NpogCCHOHANHH
nieHcHOHHH ¢onmoBe — Ha Gasa (HKCHPAHH 1O 3aKOH NPOLEHTH, ¥ HAMA NPasHO WIH KOHCTPYKTHEHO

3a/bJ/BKCHHE ia AOIIAIA B OCHPYPHTCIIHUTC (hOHI[OBe Obpaemu OCHTYPHUTEAHH BHOCKH B CITyUauTe, KOraTro - ‘

Conpososicdaujuime GeAeHCKN Ca Hepa30enia Hacm on NPUROXHCENHING YrInancosy omiem Crp. 24 01 33



BEJIEXKH KbM ®HHAHCOBHTE OTUETH ' e s greup
xwat 31 Jexeaspu 2017

Bewuru cymu ca 8 xunaon 6wazapeki 1e6a, 0ceeN (Ko He € HOCOYEHO Opyzo.

Te HAMAT JOCTATBYHO IAPHHMHM CPEJICTRA A H3IUIATAT HA CHOTBETHHTIC AHLA 3apabOTEHNTE OT TAX CYMH 32
'nepnona Ha TPYLOBHS UM CTAX. AHANOTMYHH CA 3AJIB/DKEHHATA [0 OTHOIIEHHE HA 3/IPABHOTO OCUTyPABANC,
PasMepHTE Ha OCHIYPHTENHHTE BHOCKH CE YTBLDKIABAT KOHKPETHO Cbe 3akoHa 3a G10/KeTa Ha
JIOO u 3akona s3a Glopkera Ha H30K 3a crotBerHata ropvHa. OCHIYPOBKHTE Ce PasfIpeCHAT MEXIY
paboTo/aTeNs M OCHIYPEHOTO JIMLE B CHLOTHOIICHHE, KOETO € onpesencHo B 4, 6, an. 3 ot Koaekea 3a
coupnanno ocurypasade (KCO), Jipmxumure or paboTogarelis BHOCKH 32 COLHAIHO U 31PaBHO ocﬁrypﬂhaﬂe
¢e TPU3HABAT KaTo Tekyil pasxoa B OTuera 3a BceoOXBATHHA JOXOA B OTYSTHHA MEPHO/L Ha HAYHCIIABAHE Ha
CHOTBETHHTE AOXOMH, C KOHTO T CA CBBP3AaHH, M KaTo Tekywlo 3ajbmxersne B Otdera 3a (HHAHCOBOTO
CBHCTOSHYC B HEAAUCKOHTHPAH pasMep. - -
KoM JIpy:KecTBOTO HAMA Ch3AA/EH B (DYHKLHOHUPALL YACTeH A0GPOBONEH OCHIYPHTENeH (oHA,
HMnaunose ¢ geduHHPAHN J0X0AH
Csrnacao Kogekca na tpyna JIpyKecTBOTO HMa 3aQb/UKEHHE Jla H3Nnalla AOXOAH Ha CBOWTE

paGOTHHHH H CNYHHTCIIH, KOHTO C€ NICHCHOHHPAT. HOXO}IWFG €€ H3NMAAIAT IPH NPeKpaTaABaHe Ha TPYAOCBHA

- JIOl"OBOp Ha HaeTUTEe JIKMLA, ﬂpHH06HJIH fIpaBC Ha IICHCHA. Pasmepm Ha obeliereHneTo ce onpe,aenﬂ B

3ABHCHMOCT OT TPYAOBHA CTAX B NPSIHPHATHETO H MO A2 BApHpa Mexcly 2 M 6 GpyTHH Mecednn pa60THH
3aMn/aTH KbM JATaTa Ha HPEeKPAaTABAHE HA TPYAOBOTO NIPABOOTHOIIEHHE.

KbM maTata Ha cberaBaHe HAa (PUHAHCOBHMA OTYET PHKOBOACTBOTO Ha JIPY)XKECTROTO OLCHABA
IpHGAMIHTENHYS PA3MEp HA MOTEHLWMATHATE PA3XOJH 3a H3MIamane Ha O0e3IeTeHHA TIPH HACTHIBAHE Ha
MEHCHOHHA BBLIPACT 3a BCHUKK paGoThHuum # cayxureni. Cerailnata CTOHHOCT Ha 3aIb/KCHUATA NO
', nepUHIPaHH IOXOMH Ce M3YHCAABA UPE3 JIMCKOHTHPaHE Ha GhACLINTE TAPHYHH NOTOLY, KOWTO Ce OHaKBa 113
. 6BIAT U3MNATEHH B PAMKHTE I MATYPHTETA HA 3aIbJDKCHHATA N0 AchHHHPAHHU JIOXOAH, U NPH H3ION3BAHE

Ha JIKXBCHHUTE paBHHILA Ha ABPYKABHH ABLAIOCPOYHH HCMCKH 06!11’1[‘&11“14, JCHOMHWHHpaHH 8 6'bnrapcxn JIeBa.

3.10, CobeTEen KamuTA

“AE. BECT CBKCEC CEHPBUCHC BGLITAPHUA" EOOJ| e cb3gageHo Kato eAHOIHYIO
JPY’KECTBO ¢ OIpaHHHIeHA OTFOBOPHOCT. KaTo TaKoBa € 3aXbikeHO Id PErHCTPHPa B THProBeKHs PerHeTsp
OTpEleNiel PasMep Ha JIPYXKECTBEH KamuTal, KOHTO Jid clyxH KaTo obesnieueHne Ha KPeAHTOPHTE HA
JIpY:KECTBOTO 3a& M3MBJIHEHHE HA TEXHHTE B3eMaHHsa OT Hero. JIpy)KeCTBOTO OTHHTA OCHOBHHS CH KallMTas
1O HOMKHAITHA CTOHHOCT HA PErHCTPHPAHUTE B CHAA JISIOBE,

Kaxro kua 31 Jexemnpn 2017 r., Taka 1 kbm 31 Jlexemspu 2016 r. ocHoHuAT kanutan Ha “A.E,
‘EECT CBbKCEC ChPBUCHC BBLATAPHUS” EOOJ puanusa na | 000 /xunsma/ ns., pasipenenes B 100
AsJia ¢ HOMHHamHa croiioct 10 k. Beexn. Ennomituen cobeteennk Ha kanntana Ha Hpyxectsoro ¢ “AE.

BECT CBKCEC ChPBUCHC” JITH. KanutansT € H31si0 BHECCH OT eTHONHYHHA COOCTBCHHK,

Conpogsosicdaupunie Genedicki ¢ Hepa30eana Hacti ot APUACKHCeHUMe (PUHARCOGH omyemy Crp. 2501 53



BEJIE)KKH KbM OHHAHCOBHTE OTHETH modia grouop
Koat 31 Jexergpu 2017

Beuuru cymu ca @ xunadu Gerzapckiy neea, 0CeeH aKo He e HOCoYeno opyeo.

3.1, ®upancos PE3YJITAT 32 TEKYLIHA HEPHOJ
[peAnpHATHETO NPH3HABA BCKUKH €ACMEHTH HA TPHXO/HTE M PA3XOANTE TIPE3 NepHoa B nevandara
wiH 3arybara, oceeH ako gancH MC®O He wzucksa win paspemasa apyro. Haxon MCOO onpepemit
ofcTOsTeNCTRBA, NPH KOMTO NPEANPUSTHETO NPH3HABA KOHKPETHH MO3HLUMY H3BBH neuanbara unu sarybata
npes Tekymus nepuoa. Hpyru MC®O usucksaT wim paspeiliaBaT KOMIOHEHTHTE Ha ApYr BceoOXBateH
. JIOXOJl, KOMTO OTroBapdt Ha pedmHviMaTa Ha OOLMTE MOJ0KCHMA 32 TIPHXO/IM H pasXxonH, ja 6nnat

 H3KJTFOUeHH OT mevanbata unu 3arydara.

3.12, JJMannnn

Hanvyu gvpxy doxoon

TeKymMST [aHbK BLPXY AOXOAA C€ OMPeend B CHOTBETCTBHE ¢ MUBMCKBAHMATA Ha OBIATAPCKOTO
JAHBUHO 3aKOHONATeNCTBO. JlaHbuHuAT (UHAHCOB PE3yNTAT CE ONpejelid, KATO CUSTOBOAHMS (PHHAHCOB
pesyarar ce npeobpasysa 0O pell W HAa4yHH, ONPEAC/ICHH ChC  3aKOHA 3a KOPHOPATHBHOTO MOROXOAUHO
‘ofnarade ¢ MOCTOAHHA U BPEMCHHY JIAHBYHH PasivKu W APYTH CYMH ,TIPSABHAECHH B 3akona, HoMHiHaIHATA

Janbuba craBka 3a 2017 . ¢ 10% (31.12.2016 r.: 10%).

Omceponenu daro i GRIUGH 1 NACHBH

OTCpoUeHUTE JaHBIH BHPXY Teuanbarta ce OUPENSNAT KATO ce H3ron3sa GalaHCOBMAT NACHBEH
METOJL [0 OTHOLIGHHE HA BCHYKM BPEMCHHH Pa3/IMKH KBM JATaTa Ha CHCTAaBAHE HA (DMHANCOBHA OTUET,
KOMTO CHILECTBYBAT MeX/Ty 6anaHCOBHTE CTOHHOCTH W AARBYHHTE OCHOBH HA OT/IGAHHTE aKTHBH H NIACHBH,

OTcpoueHHTE IAHBHHH MIACHBU CE NIPU3HABAT 32 BCHUKK 00/1araeMy BPEMEHHH pasnHKH,

OTcpodeHnTe HAHBUHH AKTMBH C€ TNPH3HABAT 3a BCHUKH HAMA/sieMH BPCMOHHH pasfiikd 4 3a
HEH3MOM3BAHNTE JAHbYHE 3aI'yGH, 10 CTEMEHTa, A0 KOATO € BEPOATHO T Ja ce MpoABAT o6paTHO 1 fia Oble
reHepupana B Gueule AOCTaThuHa obnaraeMa revanba BAN a €€ NPOABAT 0GIAracMy BPEMEHHH pa:sn'ﬁkn,
OT KOHTO /1a MOTAT JIa Ce IIPHCIIAJAHAT TE3H HAMAJISeMH Pas3/IvuKH.

BasaHcopaTa CTOMHOCT Ha BCHUKHM OTCPOUYCHH JAHBUHM AKTHBH C€ OPErJieXka HA BCAKa pAaTa
U3rOTBAHE Ha (PMHAHCOBHA OTYET M C€ PeAYHHPA [0 CTENCHTA, A0 KOATO € BEPOSTHO Te JIa CC MpPOABAT
0GpPAaTHO ¥ Jia ce TeHepHpa AocTaThuno oGaaraeda neuanta, ot KOATO Te 1a Morat ia GbAaT npHenaiHaTy,

_ - Orcpodennte NaHBIH, CBBP3AHH ¢ OOEKTH, KOUTO €A OTHETEHH AMPEKTHO B coOCTBEHMS KaIHTAI
HIH pyra 0ajaHcoBa MO3NIMSA, CBHILO CC OTYHTAT JMPEKTHO KbM CHOTBOTHHA KafMTAlIOB KOMIIOHOHT W
OanancoBa IO3MLKA,

OTcpoueHKTe JaHBUHA aKTHBY H NACHBH Ce OIeHABAT Ha 6a3a AaHbUHHTE CTABKH, KOWTO € OUaKBa
Jid Ce MPUIIATAT 32 TIEPHOJA, MPe3 KOHTO aKTHBHTE LUe ¢ PEIH3NPAT, 4 NIACHBHTE LI ce ypenst (roracsr),
Ha 6a3a JAHBYHKATE 32KOHH, KOHTO €4 B CHJIA WIHM B T'OSMA CTEHEH HA CHIYPHOCT C¢ OYaKBa Aa ¢a B CLUlA H

_ca NOCOYCHH KOMIICHCHPAHO B OTAEAHA CTATHA Ha OTUYeTa 34 (l)HHaHCOBOTO ChCTOAHHE.

Cohpogoxcoauume Geaesicku ca nepasdemia 4acm oM HPUAONCENNNE unAncosn omyemu Crp. 26 o1 53



- BEJIEXXKH KM QHHAHCOBHTE OTYETH _ Cimedia giowe
- xwat 31 Jexeaepu 2017 Ce :

Beuyru cymMuca g Xunaou 5b][€(l])CRH ltega, OCGCH KO He € NOCOYeHo ()pyeo.

Kem 31 Hexemppn 2017 r. oTcpoueH#Te JaHBLH BBPXY He4anbara ca OleHEHH IIpH HAHBYHA CTaBKa
10% (31 Jlekenmupn 2016 1.: 10%).

Hanvyu 3a ev3cmanoesnoane

I[ElH'l:LlHTe 3a BB3CTAHOBABAHE HE MPOH3THYAT OT AOTOBOPHH B3AHMOOTHOILUCHHS, HE CC KnacmimuupaT B

kaTeropiHTe GUHAHCOBH akTHBH, Te BIUIIOUBAT:

CyMHTE Ha PBB3CTAHOBUMHTE J@HBIM BBPXY J0XO4a BBB Bpb3kKa ¢ obnaraeMara
neuanGa/iaHbyHaTa 3ary6a 3a mepuoAa M [UIATEHH CYMH 3a TCKYIl H HpPEAXOACH TEPHOA
NIPeBHOIABAIH Kb/DKUMHTE CYMH. -
CymuTe HA JAaHBYEH KPE/IHTH 34 BH3CTAHOBABAHE H IPHXBAIAHE CNE] Kpasd Ha OTYCTHHA TIepHos
M MAATEHH CYMH 3a TeKYIl M NPeAXOACH NEPHO/, MPEeBHINABALH KbIDKAMUTE CYMH 33 APYrH
Aanbuy. Tekyuyre NAaHBUHM aKTHBH 33 TeKYLIHS M IPCAXOJHH TNEPHOAH €€ OLEH®BAT O
cymara, KOATO ce O4akBa Aa ObAe BB3CTAHOBEHA OT JAHB4YHWTE OPTaHW IPY ApHIaraHe Ha
JIAHBYHM CTAaBKH H AaHbYHH 3aKOHH, AeHCTBALLM WITH OYaKBAHM Aa BIS3AT B CUIA KBM Kpad Ha

OTHUETHHA NNCPHOA.

Hamvunu 3adviceHun

TGKYLHHTG JAHBYHM 3a0BJKEHHA Ha APeRNPHATHETO HE NPOUITHYAT OT AOTOBOPHH B3aHMOOTHOUICHHA " He

ce knacu(HIpaT KaTo GUHAHCOBH nMackey. Te BmoYBAaT:

v TeKleJfD]T JAHBLK BBHPXY J0XO0JA 33 TeKYHIMA H NPeAXOoAHH HEePHOAH €€ NpU3HaBa KaTo NacHB HO

. CTCIICHTA, NC KOATO HC € MNNATEH,

v Telcyum 3a0b/DKCHHBA 33 JaHbLH ChIIACHO APYTH AaHBHYHH 34KOHH.

v Texymme BAHBUHKH MACHBH 3a TEKYiHA H NPCAXOAHH IICPHONH €€ OLICHABAT 110 CyMara, KOATO CC

ouaKkpa 7a ObJle maaTeHa Ha JKaHbYHHTE OpraHyd npy TIpBaaradHe Ha AaHBUHH CTABKH H JaHBYHH

3AKOHH, AcHCTBAILU KbM Kjyaa Ha OTUETHHA NEPHOA,

Hanvk evpxy oobasenama emoiinocm (JJ{C)

[puxoaunTe, pasxoiuTe H aKTHBUTE ce pu3HaBat HeTHo oT JJC, ¢ n3kmouense Ha CIIy4akTe, KOraTo:

» JIJIC, BB3HUKBAIL IPH NOKYTIKA HA AKTHBH WIH YCAYrH, HE € BB3CTAHOBUM OT JaHbYHHTE BJIACTH, B

KOHTO Cﬂy‘laﬁ JaHBKBT CC MPH3HARA KATO YACT OT HEHATa Ha HpHﬂOﬁHBaHe H3 aKTHBA HIH K410 4acT

OF CHOTBCTHATA PA3dXoAHa NO3HUHA, KOFaTo TOBA € IPHAGKUMO,

" B3EMaHMATA H 32[BIKEHNATA, KOHTO ce oTunTaT ¢ sriovueH JIJIC,

Hernara cyma na JUJIC, Bb3cTAHOBUMA OT HITH JIB/DKMMA HA JAAHBUHHTE BIIACTH, CC BKITIOUBA B CTOHHOCTTA

HAa B3eMaHHATA HIIH 3aALJRKCHHATA B OTHETA 34 €bHHaHCOBOT0 CBECTOAHHE.
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BE/TEXXKH KbM OPHHAHCOBHTE OTHYETH media giouw
kvat 31 Hexemepu 2017

Bewuxy cymu ca 8 xunsiou 6vazapcKi 1eed, 0C6eH aKo He e HOCOYEHO Opyao.

3.13.  DunancoBH HHCTPYMEHTH

@HAAHCOBH AKTHBH

JpyxectBoto xhnacibuunpa ceoute (ubaHcoBH akTHBM B obxmata ma MCC 39 (OuHaHconu
MHCTPYMCHTH! TIPH3HABAHE W OLGHABAHE B C/IAHNMTC KATCTOPHM: B3eMaHNd W NapWiyHH  CPeACTBRa.
KiacuUKALHATA € B 3aBHCHMOCT OT CBHIHOCTTA Y NPeAHABHAYCHHETO Ha (JHHAHCOBHTE AKTUBH KbM JIATATA

Ha TAXHOTO MpuuoGHBane. PokoBoacTsoTo Ha J[PYKECTBOTO Oflpesens KiacH(HKaIMaTa Ha (pHHAHCOBUTC

akTHBH. BHa JIpY)KECTBOTO KM AATaTa HA hPBOHAYATHOTO UM HpH3HaBane B.OTdera 3a QUHAHCOBOTO: - - °

CHCTOSHHME,

Oburuaiino HpysxecTsoTo npuatasa B OTueta 3a QHHAHCOBOTO CHCTOARHE (PHHAHCOBHUTC AKTHBH HA
jarata Ha TBPryBaHe — AATATA, HA KOATO TO € I10€0 OKOHYATEJeH aHT@XKHMEHT 13 3AKYNH ChOTBETHUTC
(puHAHCOBH aKTHBH, BCHMUKH (PHHAHCOBH AKTHBH IbPBOHAYAAHO CC OLEHABAT 110 TAXHATA CHpaBeAJiMpa
CTOKHOCT MJIOC NIPEKUTE Pa3sXOAu If0 TPAH3AKITHATA,

Korato' JIpy:KeCTBOTO € HPeXEBPIIIO JOrOBOPEHHTE CH MpaBa 3a NOJIYYaBaHe Ha MapHiHH HOTOIH
OT (pHHAHCOB AKTHB H € MPEXBLPIWIO B 3HAUMTENHA CTENCH BCHUKM PHCKOBE M LIOJ3H OT COOCTBEHOCTTA
BHPXY HEro, TO MPOABILKABA AA NPH3HABA NPEXBBPIEHHA (HHAHCOB AKTHB, OLCHECH MO MakCHMAajHaTa
CTOHHOCT HA RBIHATP@KAEHHETO, KOETO My ce pheraHoBsea. Korato [lpyxecteoro € npexn'bpnunol-
JIOrOBOPEHHTE CH [PaBa 3a MONYYABAHE HA NAPHYHH TOTOIM OT (PHHAHCOB AKTHE M HE € 3alla3Hio B
3HAUMTEJIHA CTENEH BCHUYKH PUCKOBE H MON3H OT ¢oBCTBEHOCTTA BbPXY HEro, HO € 3a11a3u)io KORTPOJIa BhpXyY
TO3W (DMHAHCOB AKTHB, TO MPOABLIDKABA Jia NPU3HABA TPEXBBPJICHHA (UHAHCOB AKTHB IO cTerleNTa Ha
TIPOTBKABANIIOTO CH ydacTHe B Hero. CTENeHTa Ha MPOAB/LKABAALIOTO YHACTHE CE OLEHABA N0 TIO-HHCKATA
OT MbpBOHAYATHATA GaaHcOBA CTORHOCT Ha CHOTBETHUA (PHHANCOB AKTHB H MAKCHMAJIHATA CTOHHOCT HA
BhL3HarPakKIEHHETO, KOETO MOXKE J1a C€ HaM0XKH Jia O BLCTaHOBEHO Ha JlpyxecTBoTO.

DyHAHCOBHTE aKTHBH ce orfnuesar or Ordera 3a (PHHAHCOBOTO CLCTOAHHE, KOraTo IpaBarta 3a
noayyasaHe Ha TIAPHYHH CPEACTBA OT TAX Ca HITCKIH HJIH ca MPexXBbpiieHH A J[PY:KeCTBOTO ¢ NPEXBBPIIHIIO0
CLmeoTBeHaTa HACT OT PMCKOBETC H [IOA3HTE OT COOCTBEHOCTTA BBPXY (PHHAHCOBMTC AKTHBH Ha JIPYro

ApyXecTBo (JIHIE).

3.14. HepepuBaTupnid GHHAHCOBH ARTHEH

Kpeoumu u ezemanun

Biemanuata ca HeePHBATHBHH (PMHAHCOBH AKTHBY C (PMKCHPAHH WIH YCTAHOBMMH MIALLAHHA, .
KOHTO He co KOTHPAT Ha aKTHBCH nasap, Te ce OTUNTAT M BPEACTABAT HO CIPABEIMBA CTOMHOCT Ha Gasa
¢TOIHOCTTA Ha OpHTHHANHO M3zanenata dakrypa (cebecToiiHoeT), HaMaacHa ¢ pasMepa Ha o0e3LeHKATa 33
HechOupaemu cymu, Tesu (uHAHCOBH akTHBM ce BKmiousaT B OrtyeTa 32 (JMHAHCOBOTO CHCTOSHHE KATO
TEKYIllH, KOTaTO MaTYPHTETBT UM € B PAMKHTe Ha 12 Mecella WIH B ¢/IHH 00KUaeH ONepaTHBeH HHKBI HA

Jpyxecreoro.(ITpunoxenne Ne 4.08)

Conpososcoayumie Benexcki ca HepaIdeana Yacm om NPUIOINCEHIINe PURAHCOBY omyemu Crp. 28 0T 53



BETEXKKH KbM QDHHAHCOBHTE OTUETH madia group
koM 31 Jexemapu 2017

Bewuru cymuca g Xunaou 61)]72(1})61‘(” Jead, OCGeH KO He e HOCOYeHo Opyao.

JIWXBeHMAT AOXOA 10 B3eMaHMSTa CC NpH3HaBa Ha Oasa cCKTHBHA AMXBA, OCBEH TIPH Texymmé
B3eMaHHA 1O 3 Meceld, KBIETO NPH3HABAHETO HAa TaKaBa € HEOCHOBATE/HO KaTO HECHINECTBCHO H B
paMKHTe Ha o6uuainkTe KpeauTHy Yenoswa, Toii ce mocousa B OT4eTa 3a BeeoOXxBaTHHA IOXOA, CTaTHs
O HHAHCOBU IPHXOHH. _

3aeMHTE U APYTHTE NPSHOCTABEHH (PHHAHCOBH PECYPCH C€ OTHHTAT NbPROHAYAIHO [0 HOMHHATHA
CTOMHOCT, KOATO C€ NPHEMa 3a CIIPaBeuIiBa CTOHHOCT HA NPEAOCTABCHOTO N0 CACJIKATA, HETHO OT TIPEKHTC
Pasxofld CBBP3AHH ¢ TE3M 3aCMP N mpenoctasenn pecyped, Chell bPBOHAYAJIHOTO NPH3HABAHE,
JIMXBOHOCHUTE 3a€MH, NOCHC/BAIIO A OLIEHEHH 1O aMOPTH3HpPYeMa CTOHHOCT, onpedenena Ypes npujarade
Ha METO/A Ha e()eXTHBHATA JIHXBA,

- JIMXBOHOCHHTE 3a€MH M JIPYFH IPEAOCTABEHH (PHHAHCOBH PECypeH ce KnacupHIMpaT KaTo TEKYIH,
OCBEH 3a YACTTA OT TAX, 3a KOSTO APYKECTROTO MMA 6e3yClIOBHO MPABO A YPe[H B3EMAHHETO CH B CPOK Hafl

12 Mecena oF garara Ha OTtueTa 3a (unancosoto cherosiuue. (Hpuioxenne 4.05 u 4.07).

Hﬂpll U HAPHUHU eKGUBANNCHINY
Hapwmme CcpeacTsa BKJIKOYBAT KACOBHIC HAJTMYHOCTH, HAIHYHOCTUTES B NOAOTYETHH LA H
' RAJIMYHOCTUTE [0 pa3mamareiid CMETKH, & IApHYHHTC EKBHBAJICHTH — KPaTKOCPOUHHTE HAEIIO3HTH B

HaHKH, YMItTO OPHTHHATIEH MATYPHTET ¢ TIo-Maxbk oT 3 mecera, (Ipunoietue Ne 4.09)

3.15. OO6e3nenKa HA HUBECTHIUHH I HeCPHBATHBHI (PHHAHCOBH AKTHBH

KuMm matata Ha cwneraBsiie Ha (uHaHcoBus oTueT JpyKecTBOTO MNpeLeHABa Jlayk ca HAJIHNG
OOeKTHEHH JIOKa3TeNcTBa 33 OOE3UEHKA Ha MHBCCTHIMATE B HBIIEPHH W aCOLMHPAHM ApPYKCCTRA H
HeJlepUBATHRHHTE (PHHAHCOBH AKTHBH.

JpyxecTBOTO KIacH(pHIEIPa KATO HHBECTHUMH B ABLLICPHH JAPYXKECTBA IIPHTEKABAHKTE OT HEro
akuun B apyru Apyxectsa nap 50%. Te ce oueHspar 1o ce0ecTOHHOCT, 3alIOTO HE CHILECTBYBAT
NOCTATHUHO HAJIGKIHH H3TOYHHIIH 33 ONPEAEIARETO Ha TEXHUTE CNIPABEUIHBH CTOHHOCTH.

KLM jarTaTta Ha ChCTABAHE HA BCeKH (PHHAHCOB OTHET PBKOBOACTBOTO Ha JIpyxeciBOTO NpaBH
OlIEHKA JIAJI} CBLICCTBYBAT HHAMKATOPH 3a 00E31eHKa HA HErOBHTC HHBECTHIIMM B IRMEPHH ApyxecTha, To
e npﬁeno KATO MHAMKATOPH 33 0GE3LeHKA HA MHBCCTHITHATE B ABIICPHH APYKECTBA PEICHNs 32 00BABAHC
B MPOLEAYpA IO IHKBMAALHA HA JBIUCPHH APYHECTBA, KOUTO €A C OTPHLATEHH HOTHU AKTHBH HIH ¢ HCTHH
AKTHBH, KOMTO HE Ca JIOCTATBUHH 3a TIOKPHBAHE Ha 30[bDKCHHMATA MM, pelieHds 3a ofdABABaHe B
HECBCTOATEIICTHOCT H AP.

PasmepsT Ha obe3tienkaTa Moxe Aa aoctira 1o 100% ot GajiancoBata CTORHOCT Ha HHBECTHIIHHTE.

3.6, Hegepusatueni GHHAHCOBH NACHBH

(DHHAHCOBHTE IMMACHBH HA I{py}KGCTBOTO BIKJIHOYBAT TNOMYHEHH 3aeMd H 3a0b/IAKCHHY  KBM
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BENEXKKH KbM ©HHAHCOBHTE OTUETH wodis grouop
kb 31 Hereatapu 2017

Beuuku cymu ca 8 xupsnou 6vaeapeku 1ead, 0C6eH aKo He e HOCOYEHO Opy2o,

noctasuduy, ITspsonauanto e ce mpusfasaT B Otvera 3a (JMHAHCOBOTO CBCTOAHWE TIO CIIpaBeUIMBA
CTORHOCT, HETHO OT MPEKHTE PA3XONH 10 TPAH3AKLMATE, a IOCIE/RATIO — 10 AMOPTHIHPYEMa CTOHHOCT 1o '
MeTofa Ha eeKTHBHATA JINXBA, OCBCH 33 TPOCPOUSHH, NPEAOroBAPAHH H IO YCJIOBHE 3a NPEACPOUHO
H3nanaHe,

JINXBOHOCHH 3A€MH 5t J(PYTH OPIBIcueHn GiHANCOBH pecypeH

JIMXBOHOCHHTE 3A€MH H IPYTHTE NpuBIcHeHH PHHAHCOBH PECYPCH Ce NPEACTABAT HbPBOHAYAIHO MO
HOMHHA/AHA CyMa, KOATO Ce NpHeMa 3a COpaBeijinBa CTOHHOCT HAa MOJIYYEHOTO MO CJeNKaTa, HETHO OT
TIPEKHTE Pa3XOAH, CBBP3aHH ¢ TAX. Crell NbPBOHAYATHOTO UM NPH3HABAHE JIHXBOHOCHHTE 38CMH U npyrﬁfé
IPUBJICUEHH (JHHAHCOBH PECYPCH NOC/EABALLO CE OLCHABAT TI0 AMOPTH3HPYEeMa CTORHOCT, OnpeeneHa upe3
MpHnaraHe MeTosa Ha c)eKTHBHATA NHUXBa. AMOPTH3HpYeMaTa CTOHHOCT € H34MCIICHa KATo €a B3ETH
NpEeABHA BCHUKU BUIOBE TAKCH, KOMHCHOHHH K IPYTH PA3XOJTH, BKJI. AHCKOHT HJIM MIPCMHA, aCOLHMMPANH C
TE3H MUXBOHOCHH 3a€MH H APYrH NpHBicueHu QUHAHCOBH pecypeH. 3arydute (HXBHTE) OT MOMYUCHUTE
3a€MH Ce N0COUBAT KaTo GHHAHCOBM pasxoaH B OT4eTa 3a BCCOOXBATHHA JIOXOL,

JIMXBOHOCHHTE 3aeM¥ M APYTUTE HpHBIeYeHH (HHAHCOBY PECYPCH ce KIACH(ULMpPAT KaTo TEKYILH,
OCBEH 3a 4acTTa OT TAX, 38 Kosato JIpyxecTsoTo HMa 6e3ycNOBHO NpaBo Aa yPeIH 3a/Ib/KEHHETO CH B CPOK
sajg 12 Mecema OT JaTata Ha cheTapsue Ha (unadcopus order (1. 4.12 u T.4.11 or benexkute KbM

(hHHAHCOBUTE OTICSTH),

. 3advaxcenus koM docniaguuyn u Opyeu 3a0vANCEHUA
3aaBKEHHATa KbM JOCTABYHIIH H JIPYTHTE 33BDKEHHA €& OTUUTAT N0 CTOHHOCTTa HA OPHTHHATIHO
m3panenire GakTypu (ceGecToiiHOCT), KOATO ¢€ IpHEMAa 3a CHPABEIMBA CTOHHOCT HA CAEIKATA, KOATO IUE

G'baie U3nnaTeHa B ObACILE CpeNty noydennTe cToku i yeayri.(Ipanoxenne Ne 4.14)

3,17, Kuawovosi npabaH3HTEIHN OLUEHKH ¢ 0NpeAesiiio 3HAYeHHe NPH NUIAraHe HA CUCTOBOAHATA
" IMOJHTHKA M NPEANOJI0REHHS ¢ BHCOKA HECHIYPHOCT
JIPY>KECTBOTO HM3BBPINBA NPUONM3HTETHH OLEHKH W NPELeHKH 3a S/HTe HAa CHETOBOHOTO
OTUHTAHE M OMOBECTSARAHE, KOMTO MOTaT Jia C& pasnuyasarT OT (PaKTHUECKHTE pe3yNTaTH. 3HAUMMHUTE
CUETOBOAHM NPHOJIH3HTENHM OLEHKH, TPH KOHTO HMA 3HAUHTENEH PHCK OT Tocnefpalla ChUICCTBEHA

KOpeKuua Ha OaaHCOBHTE CTOHHOCTH HA AKTHBUTE I NACHUBUTE, €4 AUCKYTHpaHH No-40J1Y:

3;17.1.. YloJie3eH JKHBOT HA HETEKYIIHTE AKTHBH

PuroBoACTROTO Ha JIPYAECTBOTO ONpeAens O4aKBaliks [OIC3eH XUBOT H Pa3Xxo/id 3a aMOPTH3ALINH,
CBBLP3AHH C NIPUTEXABAHHTE HeTEKyLM akTHBW. Tasw npubnusuTesnna oenxa ce 6asupa Ha onpeeNnsHe Ha
JKH3HEHHA [IMKBI Ha aktaBuTe. T MOXe Za ce npoMeHH B 3HAMMTENIHA CTENCH B Pe3ynTaT Ha MpOMEHH Ha

nalapHata Cpend. PeKoOROACTRO 1HE YBGJIHYH pasxofa 3a aMOpPTHIAIHATA, KbASTO Moae3Hyud KUBOT € NOo-

© Conpogodicdaujunie Genexcky ca HePasoemia Hach om IPUACKCEHNUME HUHANCOBH omuemt “Crp. 300753



BEJE)XKH KbM OHIHAHCOBHTE OTHETH modia gfoup
kvt 31 Jlexemepu 2017

Beuuku cymu ca 6 xunsdu Bvazapexu iesd, 0ceen ako He e ROCOYeHo Opy2o,

MansK OT IIPCABAPHTCITHO OIPCACIICHHA, HWIH IHC H3NHIIC HITH 0663113HI'I TEXHOAOTUYHO OCTapeli HITH

HECTPATCrHYCCKH aKTHBH, KOWTO HE Ca B neficrsye Wim ﬂpOﬂﬂﬂGHH/ﬂHKBHﬂHpaHH.

3.17.2. anbuH BLPXY A0X0AA
JlpyxkecTBOTO € fmaHbueH cybekTt, monajali noj IOPHCAMKIHATA HA AaHBUYHATA aJIMMHUCTpANMA,
3uaudtenda npeueHka ¢ HeoBxoaumo na OBAe HampaBeHa 3a ONPEAENAHETC HA AAHBYHATA MPOBH3HUA.
CTIICCTBYBAT MHOXECTRO ONEPAlMH M W3YHC/IEHHA, 33 KOMTO OKOHWATENHO OMNpelencHHi MAaHbK €
HEYTOUHEH B HOPMAlHMA Xofl Ha pefiHocTra. JpyXECTBOTO MNpPH3HABA IMACHBH 33 OYAKBaHK [JaHbLUHH
3aIb/DKeHMs Ha 6a3a Ha MPereHKa Ha PhKOBOACTBOTO. KoraTo OKOHYATEITHHS JaHbHeH pesynTaT oT NoAo0HH
cOUTHA € pasAudeH OF IIbPBOHAYAJIHO OTYCTECHHTE CYMHM, TE3H pasiMKWd Lie HMAaT BAHUAHHE BLPXY
“KpaTKOCPOYHHS JaHBK H IPOBH3UUTE 33 OTCPOUCHH JIAWBIM B IEPHO/A Ha AAHBYHITE PEBH3HH. |
3.17.3. OGesnenka HA IMOTH, MAWKHH H CLOPhKEHAS
KoM gatata Ha BCCKH (PHHAHCOB OTHET PBKOBOACTBOTO HA JIPYMKECTBOTO OpraHusnpa Nperiel 3a
06e3leHKa HA CLOPTIKEHHATA, OGOPYABANETO, KOMIHOTHPHATA TEXHHKA H TPAHCIOPTHHTE cpeacTia, KbM
31 JlexenmBpu 2017 r., pbKOBOACTBOTO € HAIIPABH/IO TAKLB NPErViea H ¢ NPELeHUN0, 4€ HE ¢a HaauIle
HHIKKATOPH 3a 00e3UeHKa
Kem 31 Jlexemspu 2016 r. e uspbpuieH aHaNOTHueH mpersies 3a 006e3leHKa Ha HETEKYLHTE
MaTEPHANBK AKTHBH Bb3 OCHOBA, HA KOHTO PHKOBOJICTBOTO € HPELEHAIO, ve He ca OHITH HA JIHIE YCHOBHA 34

obe3leHKa,

3.17.4. Ofe3nenka Ha B3ICMAHNS

[puGsnusntesnna OMEHKA 3a 3aryGH OT CHMHMTENHM M HeChbOHpaeMH B3eMAaHWA Ce MNpaBd  OT
PBKOBOACTBOTO B Kpas Ha Besika (hHHAHCOBA NOJMHA, |

Obe3LeHKa HA THLPIOBCKM B3eMaHHa ce (OpPMHpa KOraTo ¢a HaJHIe 0OEKTHBHH JOKA3ATCACTBA, He
Jlpy)kecTBOTO HAMa Jla MOKe Ja cbOepe uanaTa cyMa [0 TAX CBIJIACHO OPUrMHATHWTE YCNOBuA Ha
BIeMAHHATA, 32 TAKHBA JOKA3ATENCTBA PHKOBOACTROTO IPHEMA! YCTAHOBABAHETO HA 3HAYMUTE/IHH (PHHAHCOBH
3aTPYAHEHHs] Ha JUIBKHHKA [0 B3GMAHETO, BEPOATHOCT JUILKHHKBT Jla Bjie3e B NPOLUCAYPa Ha
_HECHCTOSTETHOCT MAH JIpyra (PUHAHCOBA PEOPrany3alii, HEU3MBIIHEHHETO HIIM TIPOCPOYHETO B NUIAIAHETO "
(moBeue ot 365 auu). Teswn obCTOATENCTRA C& BIEMAT N0/ BHUMAHHE OT PHKOBOJCTBOTO, KOT'ATO €€ ONPEAECLA
u KnacHpuLEpa JageHo Biemade 3a ofesteHka, CroiiHocTta na ofeslleHKaTa © pasiiKaTa MEXLY
HanaHcoBaTa CTOHHOCT Ha AAACHOTO B3EMAHe H CEralllHaTa CTOHHOCT Ha MPOrHO3UPAHKTE OBACIIM MapHYHH
MOTOLH, AUCKOHTHPAHH TI0 OPWTHHANICH e(eKTHBEH JIMXBEH HPOUCHT. BCHUKM CBMHMTENHU B3eMaHHi,
KOHTO He ca CLOPAHH R TPOABJDKEHHE HA NOBEUE OT €f[Ha FOAVMHA C& TPETHPAT KaTo HechOHpaeMH H ce

_~ 06e3LeHABAT H3LHIIO, AOKONKOTO Ce NPEllensBa, Ye ChHILECTRYBA BUCOKA HECHTYPHOCT 3a TAXHOTO chbnpane.

Conpogoscdanjume Benesickit ca Hepasdenna 4acn om RPUIONCEHNME QIAHCOB OmHent Crp. 31 0133



' BEJIE)KKH KbM OHHAHCOBHTE OTYETH Peais sioue
kv 31 Hexerapu 2017

Bewuru cymu ca 6 xunaou Gvieapeki 1ead, 0ceel ako He e nocoveHo opyeo.

3.18. Oruer 32 napuuHus NOTOK
JIPY:KECTBOTO € MpHeNo MOJMTHKA 3a OTUHTaHe W NPEeJCTaBAHE HA NAPHUHKTE FOTOLH 10 NPEKU METON B
LOTYETA 34 NapyuHKTe noTolw. [lapuuHuTe NOTOUH c¢ KacH(pULUMPaT KaTO napHyuHH TIOTOIH OT:
*  QnepatueHa AeliHOCT
.= Husecrnuponya aeiroct
» DuHancoa AeliHoCT
Karo MHBECTHLIHORHA ASHHOCT ce knacuprumpar MapHuHy OTOLH, YHHTO PE3YATAT € TIPH3HABAHE B OTHETA
- 32 (JHHAHCOBOTO CHCTOSHHE HA AKTHB.
' 3a nenwre Ha crecTapsine Ha OTdeTa 3a MapHYHKTE NOTOLH!
v TlapHuHHTE NOCTHLINEHHS OT KJIMEHTH H NAPHIHATE NallaHua KbM A0CTABYHIH €A NPeACTABCHH
OpyTtHo, ¢ smouen JJIC.
v JIJIC npu mokynku v mpoAaxOH Ha HETEKYLIN MATEPHATIHY H HEMATCPHANTHH aKTHBH CE 110COYBA
KbM NAPHYHHTE [OTOUM OT OMEPATHRHA JAEHHOCT, JOKOAKOTO TOH yuyacTBa u C¢ BB3CTAHOBRABA B
ONEPATHBHHTE IAPHUHK NOTOLM Ha J{pY:KeCTBOFO 33 CHOTBETHHA OTIETEH NCPHOTL, _
' v JIuxBTE 110 NPENOCTAREHH/ MONYuEHH 3aeMH C¢ BKITIOUBAT KATO TOCTBHIUICHAS/ TUIAWAHKA KbM
¢uHaHcoBa geinoCT,

" B tabanuarta no-aoiy € npe/IcTARCHO PABHEHHE Ha MTACHBHTE, BHL3HUKBALM OT GHHAHCOBH CHHOCTH:

HapuyueH MoToK
Hpomenn
31.12.2016 locThil oT 31.12.2017 .
: IMnamauua | Hauncrenu S
NEHI BAJTYTHH
KypcoBe
[Monyueni 3aeMy OT CBBbp3aHA 560 i i
npeanpHaATia 5266 - 4706
Tepro.ekii 3aemu 606 X i - - 606
3anbIKeHUs 33 TUXBIE N0
FIOJTYUEHN 3aeMis 908 49 260 1119
o6uo: 5872 - 560 ) ) 5312

3,19, [ipuxoan
[Mpuxoaute B Jpy)XECTBOTO Ce NPU3HABAT JI0 CTEMEHTd, A0 KOATO € BEPOATHO HMKOHOMHYECKHTE
M3rojM Ja GhIAT TONYUeHH W cyMaTa Ha NPHXOAMTE 1a MOe Jia 6bae HagexuHo oneneHa, lpuxonute B
‘. “A.E. BECT CBKCEC CBEPBUCHC FBLATAPHST” EOOJI ce oueHsBaT no chnpapejiiMBaTa CTOHHOCT Ha
TIOYHEHOTO BEIHATPAXICHHE, HETHO OT KOCBEHH JIAHBLM (AKUM3 ¥ aHBK BBPXY f0DaBeHATa CTOHHOCT) H

NpefoCcTaBeH OTCTHITKHA H paﬁam.

Cuonposoxcoanjiuime 6enesickt ca nepasdenia Yacm o RPUIOICEH e PUHANCOs omyemn Cmp. 32 0753



FEJTEKKH KbM QHHAHCOBHTE OTYETH med1a group
koat 31 Jexemepu 2017

Beuwuru cyatitca e XunAOU 5!»’12(1})0]\’!{ Aeed, OCBCH (KO He e Nocoueno dpyao.

ITpuxoau or npopaxdn Ha yeayru

IpuxofuTe OT NPeAOCTaBEHM YCIIYTH Ce MIPH3HABAT B nedantu 1 3ary6u B OTtveTa 33 BeeoOXBaTHUA
JI0X0/l, NMPOUOPLMOHANHOG Ha CTEMEHTA Ha 3aBBPINCHOCT HAa CAeNKAaTa KbM [Jatara Ha ChCTABAHE Ha
trHaHcoBus ot4er. CTermeHTa Ha 3aBLPIIEHOCT HA CAGJIKATA CC ONPEZieNA MOCPEACTBOM auali3 Ha

u3sbplieHara pabora.

3.20, @DuHaHCOBH NPHIXO/M I PASXOAH

@UHAHCOBHTE NPHXOAK BKIIOYBAT DPHXOAY OT JIMXBH MO OpefocTaBeHH KpenuTd. IIpuxosmute ot
JIMXBY ce TIpH3HaBaT B meuanbu u 3aryom B Otuera 3a BceoOXBaTHHA JOXOA B MOMEHTa Ha TAXHOTO
HAuHCNABAHE 110 METOJIA Ha e(DeKTHBHATA JTHXBA.

Dunancosute PaXoO[H CE& CHCTOAT OT JIMXBEHH PasXOAy MO IOJYICHH 3a6MHM H CE NOCOUBAT -
HekoMAeHcHpaHo B Orvera 3a BceoGXBaTHHA ROXOA KBM “DUHAHCOBH Pasxoiu”, KOTATo Bb3HHKHAT. '

OTpHUATCTHUTE BaTYTHO — KYPCOBM PasiIHKH OT LPOMAHA HA BIYTHH KypCcoBe, CBBP3aHH C
NApHYHK CPEJICTBA, ACHOMHHHPAHH B Yy)KACCTpaHHa BamyTa, ce Bmoysar B OTueTa 3a BCeOOXBATHHS AOXOA

3BB “DHHAHCOBYM pAa3XOAN”, KOTATO BB3HUKHAT,

: '.-'3._21. _Paaxo;ul

PaSXOI[HTG B ,[[[))’)KéCTBOTO CC NPH3HABAT B MOMCHTA HA TAXHOTO BH3HHKBAHE HA Gasa OPHHIHITHTE
H& HAYHC/IABAHE H CBHIICCTABHMOCT,
l‘]pe;tmnaTeﬁuTe pa3sxofH ¢¢ OTNaraT 3a NpPH3IHABAHE KATO TEKyLl pa3sxold B OT4CTHHA NCPHOH, npes

KoliTo AOFOBOPHTE, 34 KOHTO €€ OTHACAT, C€ U3IILJIHABAT.

3.22, CnpapepyiHBH CTOHAOCTH

CnpaseqiisBata cTOHHOCT € HeHaTa, KoaTo 61 6una nonyuena or npoaakda Ha aKTHB WM IJIATCHA
3a MPEXBBPAAHE Ha macuB B oOMuaiiHa cleska MExLY Ia3apHH YYaCTHMUM KbM [ATara Ha OLEHKaTa
(u3xonHa nena). OLEHABAHETO MO CTIPABE/THBA CTOHHOCT ce Ga3npa Ha NPEIMONOKEHHETO, 4e CIe/IKaTa 33
npoaak6a Ha AKTHB HIH NPeXBbPJIAHE Ha [ICHB CE OCHIIECTBABA!

¢ 1A OCHOBHHA 1a3ap 3a CHOTBETHHA AKTHB WIK [IACHB, HITH
" e. [IpH OTCHCTBHE HA OCHOBEH 1123a], HA Hali—M3TOAHHS MA3ap 3@ ChOTBCTHHA AKTHB HIIH T1ACHB;

OCHOBHHMAT WNH HaH—M3rogHUAT nazap Tpabea ja ObAe N0CTHICH 3a JpyxecTBOTO.

CripaBen/inBaTa CTOMHOCT Ha AKTHB MJM MTACHB €€ OLEHABA KATO C€ NPABAT NPEATIONOKEHUS, KOHTO -
nazapHy y4acTHHIY OHXa HAanmpaBuid NIPH ONPE/ICNAHE Ha LEHATA Ha AKTHBA WAM 1IacHBa, KaTo ce rpHeMa,
ye ve JeHCTBAT B CBOS HAH-T00BpP HKOHOMHUYECKH HHTEpEC,

Beuuki aKTHBH H TTACHBH, KOHTO €4 OLIGHEHH MO CIPaBeJIHBA CTOHHOCT FITH 33 KOHTO C& M3UCKBA

OHOBCCTABAHS Ha CripaBeAnHBa CTOMHOCT BbB Q)HHHHCOBHH OT4eT, ca TPYMHPAHH B KATESTOPHH CIIOPCH

Cohiposoxcoauiume Benedickit ca Hepazdenna Yacn Om BPUAoXCeHIme QUHANCOBN onyemu Crp. 33 o153



BEJEXKH KbM OHIHAHCOBHTE OTYETH fmedis groue
xkoat 31 Hexemapu 2017

Beuuku cymu ca 8 xunadu 6vba2apeki 1eed, 0C6eH aKo He e ROCOYEHO Opy2o.

iepapxuara Ha CHPABCIVIHBATA CTOHHOCT, KAKTO € OMHCAHO I0-A0AY, B3 OCHOBA HA HaH-HHCKOTO HHBO

M3M0M3BAHH BXOJSIH AAHHH, KOWUTO HMAT 3HAUNTEMHO BHAHME MPH OLEHABAHCTO HA CIPABEAMBATA
CTOHHOCT KaTo 11710:

‘s Huso 1 — Hanonzsar ce KOTHPaHH (HEKOPHTHPAHH) LUEHH HA AKTHMBHM NAa3apH 3a HWACHTHYHH AKTHEN
HJIH HACHBH,

¢ Hupo 2 — IlpunaraT ce OLEHHTENCKH METOAH, PH KOHTO HAR-HUCKOTO HHBO H3§10A3BaHH BXOMALLM

JIAHHH, CHIIECTBEHH 33 OLEHKATA HO CIIPAaBe[UIMBA CTOHHOCT, ca HaOMojaBaHK WM IPAKO, WIH

KOCBEHO;
o .Hupo 3 — M3non3BaT ce OLEHHTEIICKE METO/IH, IPH KOWTO HAH—HHCKOTO HHURO M3TIOA3BAHH BXOAAHIM - -

JaHHH, CHIICCTBCHH 34 OUCHKATA NO CripaBeainsa CTOﬁHOCT, ¢a HeHaO Mo AaBAHN

3a aKTHBHTE M MACHBMTE, KOWTO C& OLECHSBAT PEryspHO NO CHpaBeUTHRa crolinocT, JpysKecTBOTO
MpepaIrnesNyla KaTeropu3sHpancTo MM Ha CHOTBETHOTO HHBO OT HepapXuaTa Ha CHPABEUTHBATA CIOHHOCT
{(pB3 OCHOBa HA Hali—~HHCKOTO HHBO W3MOJ3BAHH BXOJAIIM AAHHH, KOMTO HMAT 3HAYHTEIHO BAHAHUE IIPH
" OLGHARAHETO Ha CIPAREITHBATA CTOHHOCT KATO NANO) KbM Kpas Ha OTUSTHHA MEPHO/L U OLPEACIIS LAt HMa

HeoOX0AHMOCT OT U3BBPILBAHE Ha TpaHchep(1) OT €/(HO HHBO B APYTO.

Conposoxcdaujume Benesicki ca Hepas0enta uacm om NPUToJNCENINe JuHancosy omiemn Ctp. 34 o753



BEJNTE)XKH KbM OHHAHCOBHTE OTYETH Bk $ dis prouep
xwat 31 Jexemspu 2017

Beuuku cyaucae Xunsaou 5’!}118(?[)0!\'” Aesd, 0CGeH Ko He € ROCOYCHO t’)})_}’EO.

-EEJIE}KKI/I KbM ®HHAHCOBHTE OTHUETH

- 4,01, UMoTH, MATTHHH H CBOPBAKEH NS

Mamsmu 4 Oduic

ofopysade obopyasaHe Obme
1.1.2016
- Oruerna croiiHoer 5 5
AMopTH3auNa ) ' )
Basancosa erofiHoeT - 4 4
Ipnaobusanns (oTuerna croiiHocT) 1000 - 1 000
Mokynika 1000 1000
AMOPTU3ALMA 32 HEPHOAA ) )
BanaHcora cToiiHOCT B RpaAs 1000 3 1003
31.12.2016
- OruetHa cTOliHOCT 1000 : 5 - 1005
AnopTHzanmpsa - 2) 2)
Banancosa croiinoct 1000 3 1003
1.1.2017
OrveTHA cTOiinOCT 1 000 5 1005
AmopTHzanus - 2) (2)
BanaucoBa cTofiHOCT 1000 3 1003
pupobusanun (orHeTHA cToiinOCT) - - -
- Tlokyixka -
AMODPTHIALKA 38 NEPHOAA (1) (1)
Banauncosa croiinocT B Kpast 1000 2 1 002
31.12.2017 :
OruerHa cToifHOCT 1000 5 1005
AMOpTH3AUHS - 3) Q)
BanatcoBa cToiiHOCT 1000 2 1002

Mpernen 3a oGesnenka
Kakto kbM 31 Jexemspu 2017 r., taka u kbs 31 Jexempu 2016 r. ¢ Hampasen fupernen sa
ofesiicHKa Ha HETeKYlWTe MATCPHANHH aKTHBH, Bb3 OCHOBA Ha KOHTO PBKOBOACTBOTO Ha JlpyiecTsoto €.

MpeLeHHIo, Y€ He ¢a HAJIHUE HHAHMKATOPH 34 obesileHKa H TaKaBa He € OTpa3cHa BbB (bHHaHCOBHH OT4YEeT.

Conpogosicdaujume 6eredickli ca Hepaz0eNHA Hacn Onl RPUIONCERNINE PUIAHCOBHU ONMHEMH Ctp. 3501 53



BEIEXKKH KbM OPHHAHCOBHTE OTUETH
koAt 31 [exeaspu 2017

Beuuxu cymMucd s XHAAOU ﬁbﬂé’(JpC}fll Regd, 0CBeH (KO He € ROCOYEHO 0])}730.

4.02, HemaTepnaann akTABH

THprosexu
MAPKH

01.01.2016

- -OTverHa cTofiHOCT 178
AMopTu3auia -
Banancosa croiinocr 175

31.12.2016
Ot4erna croiinoer 175
AMopTH3ANHSA -
Banaucosa croiinocr 175

01.01.2017
OTuerHA CTOHOCT 175
AmMoprrianus ' -
bagaicona cTroiiHoCT 175
31.12.2017
OruerHa cToiiHoCT 175
ANODPTH3AUHS -
Bajaancosa croiiHoct 175

4,03, UaBecTHIHOHHAY ¥MOTH

' ] lmudla gt oup

31 JlexemBpH 31 JlexemppH
2017 2016

Crpaan Crpaan

" B HA9aA0TO HA NEPHOAA

Or4ueTra cToiiHOCT 142 142
AmopTH3aNEA 23) (17)

baxancoBa croiisocT 119 125

AMOPTHIANMI 32 NEpHOAA
Banasicona croiinoct B Kpas

® 6

Oruerna croiinoer 142 142
- AmopTHianus (28) (23)
Banaucora croiinoct 114 119

Iipernen 3a o6e3nenka

Kakto koM 31 Jexemspu 2017 r., Taka u kbm 31 Jlexemspu 2016 1.

¢ HATIpABEH TpErJief 3a -

ofe3lleHKa HA HHBECTHLHOHHUTE HMOTH, Bb3 OCHOBA Ha KoiiTo PBKOBOJACTBOTC HA ,I[p)’H(CCTBOTO e

NPCUCHHAD, Y€ He Ca HaJIWie HHIHKATOPH 34 0683].[61—[1{3. H TAKaBA HE € OTPA3CHAa BB (I)HHaHCOBHﬂ OTYECT.

C’bli‘pOBOJn’CO(IHHHHB Benedicruy ca HE[)H.?()BJ?H(? YACH QI NPUROHCEHUNE (J)HH(IHCOGH omyeIy

Crp. 36 0733



EBENE)XXKH KbM PHHAHCOBHTE OTYETH B; $u dia grovep

xkom 31 Hexeatepu 2017
Beuurut cymu ca 8 Xunaou 6vazapcki 1ead, 0CGeH ako He € HOCOYCHO OPY20.

4.04. inpecTHIMH B AbLUIEPHH APYKECTBA

31 lexemspn

31 JexembBps
2017 2017

B Ha"uag0T0 HA MEPHOJA '

Banancopa croiinocr 1092 2 699
TIpupoGuBanun (oTuerna croiinocT) - 58

[TpynoGuBaHus Upes NoKynKa - 38
Hamanenns (6anancora ctofinocT) - {1 665)

[TpoiajieHH aKTHBH - (1665)
" ObesueHka - -
B kpasn na nepsioaa

Basancosa crofiHoeT 1092 1092

Kom 31 Jiekemepu 2017 r., kakro u koM 31 Jexemspu 2016 r, unpecTHUMMIE B JBIISPHH

OPEeANPHATHA Ca KaKTO ChacaBa.

" Hausenobanne wua npeampuatusara, B xoute “AE. BECT ITpouent na Cymana -
CLKCEC ChPBUCHC BBJTAPHUA" EOOMH nMa ebygacTan CbYIACTHETO  CBYYACTHETO
HMC ITPORAKIIBHC AR 50.00% 978
MEYATHUIIA COPUI EOO/ 100.00% 58
HOBMHAP MEJTMA EAJ] 100.00% 50
HHTEPAKTHUB MEJJHA CBEPBHCH3 EOQOJ| 100.00% 5
BECT CBKCEC MHBECTMTBHT EOO/] 100.00% 1

1092

QOouro:

Kakro kbM 31 Jlekemspu 2017 1. e Hanpased nperyiesl 3a 06e3LeHKa HA HHBCCTHIMHUTE B AbLIESPHU

ApyaecTsa, Bb3 OCHOBA HA KolTO PBeKOBOACTEOTO HA I{py}KeCTBOTO € NpeHeHHiIo, 4Ye He ¢a HajHue

HHAHKATOPH 3a 0633HGHK3.

4.05. IipenocTaBenn 3aeMu HA CBLP3AHA HPEANPHATHSA

. AmoanzﬂpyemaTa 9acT Ha B3CMAHHATA 110 OIPEA0CTABCHH 3ACMH Ha CBLP3AHH NPCAHNPHATHS & KaxKToO CACHABA.

31 HexemBplu 31 JerxemBpH

2017 2016

IMpenocTaBenn 3aeMH HA ABLEPHH JIPY/KECTBE, B T.W.! 8371 12115

OG0 NpeAoCTABEHN 3AEMH HA ALLUIEPHH APY/KECTBA— 6 807 11 664
HeTeRYIA Yacr! '

O0wo npefocTaBeHH 3acMI HA ABLICPHE JPY/HECTBA— TEKYIHA 1564 451

YACT!

Cunposooicdaujine Benedckit € Hepadentd Yach om NPUAOJNCEHIINE YUHAHCORN OMYemy Crp.37 o153 |



BENE)KKH KbM PHHAHCOBHTE OTYETH

kv 31 Hexemepu 2017

- Bewyku Cysu cd @ XUAASH 6‘bJIE.'GpCKN ACBN, OCCCH (KO He e ROCOYEeNo dpyzo.

ﬂpeﬁocmseﬂme 3aCMHK Ha CBBLP3aHK OPCARPUATHA Ca TIPH CICAHHTE YCAOBHA,

Hata Ha foroeopa 3a 3acM
Horosopen pasaiep

" YeBoeH pasmep

Opurnnaita Bajiyta

JluxBeH HpoLeHT

TTanex

Llen

Traeniya xva 31 Jereaspu 2017
Juxeu kom 31 Mexemepu 2017
Tnaenuya kom 31 Jexemepu 2016
Jhixeu kvar 31 Hexeaepu 2016

JiaTa Ha moroBopa 3a 3aem
Hororopen paznep

VYepoeH passep

OpurnHanda sanyTa

JIunxeen nponeHT

Mamex

Ien :

Dnasnuya xosm 31 Jexeatepu 2017
Huxeu kv 31 Hexemopu 2017
Fnaenuya ko 31 Hexeaepu 2016
Huxau koM 31 Hexemapu 2016

Jara Ha porozopa 3a 3aen
Jorosopen passep

YepoeH pasMep

OpurunanHa sanyTa

JIMXBeH nponent

[Manex

- Ten

Inasnuya kem 31 Jlexestepu 2017
JTuxeu kom 31 Jlexeaspu 2017
Trasnuya woat 31 Hexesapu 2016
Jluxeu kvm 31 Jlexeniepu 2016

2 10au 2012 r.
550 xun. ne.
550 xun. ne.
BGN

8%

210mi 2018 r.,
3a o0opoTHH cpeJicTBa
321

156

321

130

1 ®deppyapn 2013 1,
350 xun. ns.

350 xuu. s,

BGN

8%

I Oenpyapn 2018 r.
3a 06opoTHH cpencTaa
350

126

350

98

16 Anpun 2014 r,
150 xun. n8.

150 xun. a8,
BGN

8%

16 Anpyn 2019 .
3a 06opoTHH CpPEACTBA
150

37

150

25

‘ ’mndla gfoup

Cruhpososcdaujunie Genexckn ¢a HePas0enHa 4acn om NPUOdICEHIMe (PUHAHCOBN omyemu Ctp. 380753



BETEXKH KbM GHHAHCOBHTE OTYETH

xkoM 31 Jexesmapu 2017

Beuuru Cyatit caa xXuaaocu 51:}]'8(1})6}(!1 Neqd, OCBEH (KO He e NOCONEeH0 apyzo.

JlaTa Ha [oTOROpA 33 3aeM
Horosopen pasmep

" 'YceBoeH pasMep
Opuritanya Banyta
JIuxeed npoleHT
Tlamex
Len
Lnasruya kom 31 Hexestepu 2017
Huxsu kvat 31 Hexeswspr 2017
Frasnuya kot 31 Hexeaspu 2016
Jhuxen koam 31 Jlexemapu 2016

Hara Ha porosopa 3a 3aeM
Joropopen pazmep

YcBoed paszmep

Opurydgaita BajiyTa

JIXBeH NpoLeHT

anex

Hen

Inasnuya xoar 31 Jereawspu 2017
Juxeu kvar 31 JHexenspu 2017
Tnasnuya xom 31 Jexesspu 2016
Juxeu kot 31 Hexerspu 2016

,[[aTa Ha J0roBopa 3a 3acM

.. JloroBopeH pasmep

YcBoeH pasMep
OpurHHanya samyra
. JinxBen npoueHt
Tlapex
ITen
Dnasruya koear 31 Hexenspu 2017
Jluxeu kvt 31 Hexesapu 2017
- Inaswuya xvat 31 Hewesigpu 2010
Juxeu kvt 31 Jlexesepu 2016

- Jlata Ha JoroBopa 3a 3aeM
JlorosopeH pasmep
YcBOeH pasmep
Opurusaiaa BagyTa
. JInxneH npotieHT
. Tamex
Tlen
Dnasnuya xonm 31 flexemepu 2017
JTuxsu xva 31 exenspu 2017
- Inasnuya kom 31 Jexemapu 2016
Jluxeu xom 31 Hexemspu 2016

Conpogoxcdaujunie Gerexckit ¢a HePasdenHa Hacut oM NPURCIHCEHNUINE PUHAHCOBH OMYemu

23 Centeaspn 2016 T,
200 xun, a8,

200 xun. nn.

BGN

8%

23 Cenrrempu 2020 .,
3a ofopoTHH cpeacTBa
200

33

200

17

} Anpun 2016 1.
300 xun. B,
262 xun. aB.
BGN

6%

1 Anpun 2021 r.,
3a o6opoTHH cpencTsa
262

20

242

5

06.06.2017 r.

400 xun. ns.

400 xumn. ns.

BGN

6%

06.06.2021 r.

3a obopoTHH cpeacTha
400

12

2510mu 2014 r.

500 xun. ns.

451 xun. ns.

BGN

8%

31 Hexemepu 2018 r.
3a oboporaH cpeacTsa

431
69

l ’ lmudla gfroup

C1p. 39 o1 53



BEJEXKKH KbM OHHAHCOBHTE OTUETH

kvt 31 Hexemgpu 2017

l ‘ Imadls a5 ouwp

L Bewku cyMu ¢a 6 Xunaou GuazapcKi €6, 0CGeH Ko He e HOCoYeno Opyeo.

JlaTa Ha JoroBOpa 3a 3aeM
Horosopen pasmep

YcBoeH pa3mep

Opurudanua sanyrta

JluxseH npoueHT

HManex

Fea

Tnasnvya wom 31 Hexenspu 2017
Juxeu koat 31 Hexesmepu 2017
Tnasnwa koa 31 Jexesepu 2016
Jluxeu kvam 31 Jexesepu 2016

Jlata Ha 1OoroBopa 3a 3aeM
- JToroBopeu pasmep
YcBoeH passep
OpyryHanHa BanyTa
JIuxsen OponeHT
MMagex
Lien
Tuaenuya kv 31 flexesspu 2017
Jluxeu kvs 31 Hervemopu 2017
Tagenuya xvm 31 Jexemepu 2016
JIuxeu xoat 31 Jlexesgpu 2016

HorogopeH pazmep

YcBoeH pasmep

Opurasanza sanyra

- JInxped nponeHT

TMapex

Taasnuya xvar 31 fJexesepu 2017
Jhuxeu xva 31 Herxemspu 2017
Tnagmuya kom 31 Jexesspu 2016
JTuxew kvam 31 Hexeagpu 2016

- ‘HpeﬂOCTaBBHHTe HETCKY1HH H TCKYTIH 3aeMH OT CBbP3aHH PEeALIPHATHA ¢a B CNICAHHTC BaJIYTH!

Ilp gudoee sarymu
B BGN
s EUR
Oburo:

19 Oxromepu 2016 1.
3 800 xun. ns.

3 800 xun. 1B,

BGN

6%

19 Oxromspu 2021 1.
3a 00OpOTHH CpeACTBA
132

3 800

10

19 Hekemppu2016 r.
6 200 xu, nB.

6 200 xun. np.

BGN

6%

19 Hexenppu 2021 1.
3a obopoTHH CPEAICTRA
5795

374

6200

45

10 xnn. us,

3 Xun. B,

BGN

5%

31 Hexeampu 2018 r.
3

31 NexemBpnu 31 NexemBpu
2017 2016
8371 12 115
8371 12 115

Conpogoxcdanjume Benedckt Ca HEPaz0enHa Yacm om RPUIoJCeRNNe PUHAncosn omyemu Crp. 40 0T 53



' BEJTEXXKH KM OHHAHCOBHTE OTYETH

xwa 31 Jexesepu 2017

Bewuru cysmu ca 6 Xunaou 6vrzapeku 1e6a, 0C6eH Ko He e HOCOYCHO Opyao.

4.06, AKTHBH 10 0TCPOMEHH AANBIH

IlpoBH3un

BpBMeHHH PAa3inHKH, CBL3aHH C aKTHBH

Oonro:

! ! 'm'odla 3rou‘;>

31 JexemBpn 31 NexemBpn
2017 2016 - .
n : —
t
2 1

HpH NPU3IHABAHETO Ha OTCPOUCHHUTS ZAHBLYHN AKTHBH €& B3CTH IHPCIBHA BCPOATHOCTTA OTAC/IHHTC

HaMaJsIeMB JAaHBbYHH BPCMCHHH PAs3IHKH jJla UMarT 06pﬂTHO TMPOABJIICHHE B 6'[),[[81116 U BBE3IMOIKHOCTHTEC Ha

- JIpyecTBOTO J1a FeHepHpa 0CTaThUHA AaHB4HA euanfa, OT KOATOe Te Aa MOraT Aa OBAaT npHCIaHATH.

4,07, IIpenocraBeHH 3aeMi

Hpe,IIOCTaBeHHTe 3a€MH €A Ha 61)111’3[)01(}1 IOPHAHYECKH JIHIA H ¢a OTIYCHATH 3a OSOPOTHH cpeacrsa

H npnno6nBaHe Ha aKiHH, NPH CACHHHATE YCIIOBHA.

JlaTa Ha sorosopa 3a 3acM
JloropopeH pasMep

YeBoeH pasMep

Opurunania sanya

Jaxsen npouenT

TTapex

Dhaemnya kos 31 Hexerigpu 2017
* JTuxeu kos 31 Hexetapu 2017
Tnaenuya xvs 31 Jlexerspu 2016
Juxeu kvat 31 Jexerepu 2016

3 Jlexemepu 2012 1.
440 xun. nB.

380 xus, ns.

BGN

8%

3 Hexemspu 2018 1,
380

153

380

120

Jara Ha foroBopa 3a 3aen
Jororopen passmep

Yesoen pasMep

OpuryuHania Bajayra

JlxpeH NpoLeHT

MMagex

Tnasnuya kvm 31 Hexenepu 2017
Juxeu xkvar 31 Hexerspu 2017
Inasnuya kvm 31 Hexemopu 2016
JHuxeu kvat 31 Hexemepu 2016

11 Mapr 2014 r.
1 100 xun. np.

1 100 xun. as,
BGN

8%

12 Mapt 2018 r.
I 160

293

1160

216

Cb!?pOGODIC()GN{HJ‘He Benexckit ca Hepaa'()emm YACcH OM RPUIOMICERUNE QbHHGHCOBH omyentu

Crp. 41 0753



BEJTEJKKH KHM QHHAHCOBHTE OTYETH

xoM 31 Jexenmepu 2017

Beuvxu cymMucas XUAAoU 6bﬂ2€1p61{!l Aesd, OCGeH (KO HeE e ROCOYeNno apyeo.

. l lmodsa gfouvp

Tnasnuya koar 31 Jexemapu 2016

o Jluxeu xwa 31 Jlexesiepu 2016

JlaTa Ha floroRopa 3a 3aem 2 10uu 2017 .

JloroeopeH pasmep 1 000 xun. na.

Ycpoen pazmep 1 000 xun. ns.

Opurnnansa sanyra BGN

JIMXBEH IPOLICHT 5%

[Mapex 2 roun 2018 r.

Prasnuya xovat 31 Hexenepu 2017 1060

Jwxen kvat 31 Hexersapu 2017 29

Tnasnuya xkvar 31 Jlexemospu 2016 -

JIuxeu kest 31 Jlexeaspu 2016 -

Jlata Ha fjorosopa 3a 3aeM 15 Asryer 2017 r.

Jlorosopen pasmep 1 750 xun. nB,
~YcBoeH pasmep 1 750 xun. .

OpuryiHansa pajnyTa BGN

JIXBEH NpPOIEHT 5%

Iapex 15 Aprycr 2018 .

Thasuuya keat 31 Hexesapr 2017 1750

Huxeu kot 31 fHexemapu 2017 32

JlaTa Ha foroBopa 3a 3aeM
JoroeopeH pasmep

YcBoeH pasMep

OpyrusanHa BanyTa

JluxeeH npoueHT

- Ianex :

s AGGHUYA Ko 31 Hexeriapu 2017
Juxau xoar 31 Jlexenapn 2017
Trasnuya kon 31 Jexemspu 2016
Jluxeu xvat 31 Hexemepu 2016

4,8, Baepauus 0OT CBHP3AHM MPEANPHATHS

PAJHO EKCIIPEC AJ

BECT CBKCEC MHBECTMDHT EOO/]

HOBHHAP MEJIHA EAR
Obwo:

| Hexenmmpn 2017 1.

45 Xun. nB.
25 xXu. e,
BGN

5%

1 Jlekemepu 2018 r.

25

31 JexemBpH 31 dexemBpH
2017 2016
364 615
18 18
382 633

BaemannnaTa ot CBBP3aHH HPCATIPHATHA Ca Bb3HHKHAJIH 110 TIOBOJ Ha H3BLPIICHH PCKNAMHH yCle‘ TH -

K JIHUCHIHOHHH TAKCH 3Aa N013BaHC HA ThproBpcKa Mapka, Tecas 6Lnrapcxn nesa u ca Oesnuxsenn. Jabapa

Conposoxcdanjume Geaesckt ca HepasdeHa HacH Om HPURoXCcerine QUIaHCoGH GrYemu

Crp. 42 0753



BEIE)KKH KbM ®HHAHCOBHTE OTHETH
xkvm 31 Hexesspu 2017

I ] ]mcdia g 00U p

Bewuxu cymu ca ¢ xunadu Hvazapexi iead, ocsen Ko He e HOCoNeno opyzo.

Han 365 mum e npyerta or JIPY:KECTBOTO KATO WHAMKATOP 3a 0Ge3licHKa, KOHTO TIO/UICKH HA CTELHAaieH

aHaJTi3 H OlICHKaA.

B'b?»paCTOBaTa CTPYKTYpa Ha B3ieMaHHATa OT CBREP3IAHH NMPEeRIPHATHA, HA KOWTO HE € INpH3IHaBaHa

* obe3tieHKa, € KAKTO CIIe/Ra;

31 JexemBpn 31 Hexempn
2017 2016
OTtuerHa croifHoCT
a0 30 quu 364 615
ot 31 no 90 auu - -
or 91 go 180 puu - 5
naz 180 muu 18 13
Otwmo: 382 633
4.09. 1lapn 1 mapuny eKBUBAJIEHTH
31 Nexemnpn 31 HexemBpH
2017 2016
ITAPAYHH CPEACTBA B PASIINAIMATEJIHHA CMETKH .
PasiulaliaTesia CMETKA B JeBone 36 1
Pasnnamarenna cMeTKa BBB BadyTa 2 3
O6mo: 38 74
Ho sudose aquymu 31 I{eKelez)[il; 31 ﬂeke“;:ﬁ‘é
B BGN 36 71
- BEUR 2 -3
~ O6mo: 38 74

Kem 31 Hexemspu 2017 . HaJM9HUTE TAPHYHA CPEICTBA B PasiUialiaTeNHA CMETKH ¢a o GankoBu

cMeT«H Ha JIpyxecTBOTO B JiBe GaHKu.

- 4.10, HpearnaTenn pasxoj

31 Jexemspn 2016

31 Hexemspu 2017
oenna Hanegna oenHa Hanenna
Hoen A en O61o: Hoen 1 ex O61mo:
rojiHHa TOJTHHA TOAMHA roAMHa
OmnepaTHeHA aeiiHoCT
AGOHAMEHTH 1 - 1 - 1

4,11, Hoayqenn 3aemn

HOHY‘IGHH’IG 34CMHU Ca OF 6'1:J'[1"ﬂpCKH FOPHAHYCCKH JIHLE H ¢a OTHYCHATH ¢ HHBECCTHIMOHEA LCIT H 3a

0601)0THH cpepcrea, NPH CACAHUTE YCNOBHA! IMXBOH NPOLEHT 8% u CPOK 3a noracABaHe OT ¢AHa [0 NeT

Conposoxcdaunine Gererckn ca Repasdeina Hach oMt NPUROYNCEHUME GURancosy omyemn Crp. 43 01533



BENE)XXKH KbM OHHAHCOBHTE OTYETH
koM 31 Hexensapu 2017

Beuuru cyatu ca 6 xunsou bvrzapcku 1esa, 0C6eH aKo He e Hocoieno opyeo.

-FOAHHH,

Hoﬂyqeﬂme HETCKYIH H TCKYIIH 3aCMH Ca B CJICAHUTS BAJIYTH!

' ] lmodaa g r1roup

31 HewemBpn

o 6udose sy 31 Z[exen;r(z};;l’; 2016
8 BGN - -
s EUR 698 747

; 0_6m0: - 698

4.12, lfonysens 3aeMH OT CBBP3AHH eI PIsTHS

Amop’rmnpyen-ia'ra HacT Ha 3a0bJDKEHHATA [10 [OJYYCHH 3aCMH OT CBBP3aHN NPEANPHATHA ¢ KaKTo

crnessa:
31 Jlexemspu 31 fexemBpu
2017 2016 -
Ionyuenn 3aeMy OT ABIMEPHA APYXKECTBA, B T.1. 5732 6033
00110 MOTYyIeHH 32eMH OT CEBP3AHN MPEeANPHATHS —
HETEKYIHA 9ACT: - 578
00610 moTyuenn 3aemMH OT CBHP3ANN HPeNPHATHA — TEKYIIA
R E: T 5732 5455
- llony4eHuTe 3aeMH OT CBBP3AHH OPSAHPHATHA Ca NPH CHSHUTE YCIOBHA

Mara na noroBopa 3a 3aeM 13 Oxromepu 2014 r.

JorosopeH pasmep 7 706 xuit. JiB.

YcBoeH pasMmep 7 706 xun. mB.

Opurunansa sanyTa EUR

JluxBen npoigHT 5%

ITagex 13 Oxromepn 2018 .,

Tnasnuya kvas 31 Jexeaspu 2017 4706

Jluxeu xom 31 [exemapu 2017 984

Inagnuya kvm 31 Hexeatapu 2016 4706

Jhuxeu xvat 31 Hexemspu 2016 749

I{a’ra Ha JOrOBOpa 3a 3aeM 09 Hoemmpu 2015 1,

JloropopeH pazmep 930 xun, A8,

VeBoeH pasmep 80 xun. ne.

OpHrHHamHa BanayTa Jlesa

JIHXBEH NPOLEHT 8%

Hapex: 09 Hoeabpn 2020 r.

Dnasnuya koar 31 Jexesepu 2017 -

JTuxeu kom 31 [Jerertapu 2017 18

Fraguuya wom 31 Hererigpu 2016 80

JTuxeu koam 31 [exesepu 2016 16

Cuonposoxcoaujione Beaesickit ca Hepazdena vacnm om RPUIOdceHme (OUHARCOBI oIMYemu Ctp. 44 o1 53



BEJIEXKH KbM OGHHAHCOBHTE OTUETH
kv 31 Herxemepu 2017

Bewuru cymMucag XUAAOH 6bnaapcxu Aesd, OCBEH (KO HE € NOCOYEHD ()])yEO.

Hara Ha norosopa 3a 3aem

09 Hexemppu 2016 1.

JloroeopeH pasmep 480 xun. 5z,

Venoeu pasmep 480 xun. ns.
OpurHHamHa Bamyra Jlera
" JluxseH npoleHt 6%

Iapgex 09 Nexemepu 2021 r.
Tnagnuya kom 31 Hexerigpu 2017 -

Juxeu kvt 31 fexeaspu 2017 24

Irasnuya kot 31 Hexemspu 2010 480

Huxau kvas 31 Jlexenepu 2016 2

4.13. 3agpnenns KbM CBBP3IAHN BPCATPHSTH

’ ] lmedla grouvp

31 Mewemppr

31 HexemBpH
2017 2016
Heuyarnnua Codus EOO]] - 700
Obtmo: - 760
3aappKeHHATa ca TEKYIH H Oe3/TMXBEHH,
4.14. THProBeKH 3aABKEHI
31 MlexkeMBpH 31 HeremBpn
2016 2016
3aab/oKeRHs KbM A0CTABUHLIH 364 863
KnueHtu no apancu 854 1303
1718 2 166

Qbwo:

Kaxro kuas 31 Hexemspu 2017 ., taxa u koM 31 Jexemepu 2016 r. Toprobekure 3apIKeHUs €4 B

- Guarapeku nepa H ca Oe3HXBERM,

4,15, JIaHbYHA 3a0bKEHHS

31 JlexemBpn 31 dexemBpH
7 2017 _ 2016
‘KoproparrpeH JaHbK 74 - 310
AAC - i
O610: 74 31t
4,16, Ipyra 3aas/exeHAs
31 Jexemspu 31 NexemBpH
. 2017 2016
" TIoROTHETHH JTHIA 7 7
Cuenposoxcoauytime Beredckn o Hepasdeana wach oM RPUAoXceHume unancosy onriemn Crp. 450753



BEJEXXKH KbM PHHAHCOBHTE OTHETH

“kvM 31 Hexemepu 2017

Bewyru cysmucae XUAAou 6b}]'2(l])CKH Jiegd, OC68eH (KO HE € NOCoNeHO apyzo.

4.17. OcnoBes KanuTaa

! ] lincdta Broup

Kakto kuM 31 Jlexemspu 2017 r., Taka 1 xbM 31 Jexemppu 2016 . OCHOBHHST KanuTan Ha “A.E.

BECT CBKCEC CBHPBHUCHC BBLJITAPHA” EOO/ ew3nusa va 1 000 /xunsna/ ns., pasnpenenen B 100

aA71a ¢ HOMHHAAHA crolinocT 10 nB. Bcexn. KanMTansT € H3LUIO BHECEH OT eAHOmMYEH COOCTBEHHK Ha

xanuTana Ha J[py:xecrsoto.

.- 418, Hepasnpeaenena meuanta

1. Hauaano canno

2. GUHAHCOB PE3YNTAT 32 OTHETHHA NEPHOA

3. Hepasnpenenena mevasiba (1 + 2)
5.01. IIpnxoon

JinTieH3nOHHA Takca
Pexnama

Pexnanan c0HTHY
Oo1o:

- 5.02. JApyrd npHxoan ot gciinoerta

Ornucanu 3aAbNXKCHHA

5.03. Pa3sxoas 3a BBRRIEHH YOJIYTH

Peknama
KoHcyntantexu yenyru
- JIbpaBHH TAKCH
AOGOHaMEHTH

Qaut

Obmo:

5.04. Pazxomgn 3a aMOPTH3AIHH

AMOpTHSﬂL{HH Ha HETCKYIIH MATCPHATHH aKTHBH

2016

2017
7 064 (1282)
645 8346
7709 7064
2017 2016
- 11
383 594
66 180
449 785
2017 2016
49 -
2017 2016
251 349
4 18
- 4
1 1
6 4
262 376
2017 2016
6 6

C'bnpaao:ycaam ume Berexcku ca Hepas'()eﬂya YAcm ohl NPHARJICEN e Qb!{HﬂHC'OGH oyeIii

Ctp. 46 oT 53 .



FBEJTE)XXKH KbM QHHAHCOBHTE OTHETH
- xvar 31 flexemepu 2017

Beuuru cymu ca 8 xunadu GoRzapeki tegd, oceen ako He e HoCoueHo Opyeo.

" 5,05. Pasxonn 3a mepcoHasia

Pasxoau 3a paboTHHM 3anaTh
Pasxoau 3a OCUTypOBKH
- -Otmo:

5.06. Jdpyru pasxonn

" PasxoaH 3a JAHBIH, TAKCH H JAPYTH NOA0CHM IIALIAHMA

BaHKOBH TAKCH
Oomo:

5.07. HuBecTHUHONHH A0X0AH N 3ary0H, HETIHO

[Meuan6a ot npogaxxba Ha ALUEPHH NIPEANPHATHS

5,08, DuHAHCOBH NPHXOAN

E : Hpuxoau O NG, 8 MY,

[penocTaBeH: 3aeMH Ha TPETH JIMLIA
[penocrasex 3aeMH Ha CBBP3aHH MPEANIPUATHS
Obmo:

5.09. ®@unaHcoOBH paIXOaH

" Pasxonu 3a JIMXBH, B T.4.
—  Ilonyuenu 3aestu om mpemu aiya
—  [onyveru 3aertt ot CBbP3AHU NPEORPUAIMUA
Pasxony 3a MAXBH 32 NPOCPOUEHH NHIALIAHNA
BajiyTHO — KYPCOBH pasAHKH

O0me:

l ] ‘muaia g Fo U@

2017 2016
- 2
2017 2016
1 15"
2 15
2017 2016
- 8 944
2017 2016
172 107
586 174
758 281
2017 2016
260 335
- 44
260 291
8 -
- 3
268 338
Crp. 470753
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BEHAEXXKH KPM OHHAHCOBHTE OTYETH
woat 31 Hexenepu 2017

Beuuxy cysmu cd 8 xunsou GvAzapeKu 1ead, 0C8eH axo Ne e HOCOUEHO Opyeo.

5,10, Pasxoan 3a Aanbuu

CuetosopHa newanta/ sary6a no TJJT

JlaHbuHH NOCTOSHHY Y BPEMEHHH PasJInKH:

Hanvuny HOCHIOSHHU ¥ GpeMleHiN PA3IUKY, € KOWINO Ce YGeauyasd
CUCMOBOOHUSM DUHAHCOS pe3ynan

Hanvuny ROCMOSHHN U BPeMenil PasiuKy, ¢ Kouno ce HaManasa
CYEINOGOORUANT PUHAHCOG PE3YAIHAM

JanbuHa nevandal saryba no P

Pa3sxoj( 38 KOPMOPATHBEH JAHEK 3a oT4eTHaTa roguna — 10%

(2016 r.: 10%)

OTcpoueHH HAHBYHM aKTHBH, C KOMTO C¢ Hamanapa/ yBelH9aBa
CUeTOBO/HATA 3aryda

Banancosa neuanta/ 3aryda:

355 .

g roup

2017 2016
718 9273
20 7
) (1375)
737 7 905

(74) (790)
1 (137)
645 8 346

Otuer 3a

Oruer 3a pHAAHCOBOTO

CLCTOSHHIE BCEOOXBATHHA JOXO0L
31 JexemspH 31 JexemepH ' o
ST e e 21 2016
Haunusia 3aryda - - - (50)
 Tpoeusnu 1 - 1
TTocseaBaiua OHEHKA HA AKTHBH - - - (70)
JbnroTpaiiHy akTHBY 1 1 - 1
JIuxBy OT npHAAraHe Ha pexxima Ha cnaba i i i (18)
KAl TanH3aIs
OG0 AKTHEN 0 OTCPOTEHH AANBIH 2 1
- OTcpodeHn HAHDLYHH AKTHBH, ¢ KOHTO ce 1 (137)

naMaaaBa c4etToBoOAHATA neuanba

6. Chenks cbe CBBP3ANH JIHHA

" TIpe3 2017 r. 1 2016 r. Jipy>kecTBOTO € OCHINECTBABAIO CACAKH ChC CHISAHHTE CBBP3AHH AKLA:

JApy:xecTno Buj Ha cebLp3anocTTa
PAJTHO BECEJIMHA EAJT JBLIEPHO PYKECTBO
PAJINO EKCIIPEC AJ] JibIIepHO APYKECTRO
'UHTEPAKTHUB MEJIMA CLPBHMCH3 EOO/] JIBIIEPHO APYSKECTBO
- HOBHHAP MEJTHA EAJI JbiiepHo ApYXECTBO
" TIEYATHHLIA CODHSI EOO]] TTLINEpHO JIPYIKECTBO

A.E, BECT CbKCEC CBhPBUCHUC JIT/
BECT CBKCEC UHBECTMBHT EOO/J

{IpeanpusTue—Matia

JBIIEPHO APYKECTBO

OBEAT pasMep Ha CASNKHTE ChC CBLP3aHM JIMLA € KAKTO ClIe/Ba:

C'bH]JOBODIC()(Hl{Hme Genexcku ca H€]Jﬂ3()€ﬂ'Hﬂ' HACH! Ot RPUROMNCERURIE (})HHGHCOGH omyemu

Crp. 480153 . .-



BEJNE)XXKH KbM ®HHAHCOBHTE OTYETH
kwat 31 Jlexerepu 2017

355 ..

. Beuuxu cyau ca 6 Xunsiou 6vazapeku 1eed, 0C6eH GKo He e HOCOUEHO OPYeo.

IIpomamxbn Ha cRLP3ANM JIHLA, B T.4.:
[pojaxkOu Ha YCIIyri Ha;

~ " OvgepHu OpyAcecmsa
[MponaxOu Ha nAMOBE Ha:

—  OwtyepHi OpyAcecmsa
JIuxBH:
L~ Ovuyepitu Opyaicecnied
O6uo:

JIOCTABKH OT CEBP3IAMM JIHIA, B T.%.!
JlocTaBKH HA YeayrH OT:

—  OniijepHu Opyvicecmea
Jnxex 07!
© —  npeonpuamue-maiixa

—  Ovlyepru OpyscechiGd
O6mo:

7. OHHAHCOBH HHCTPYMEHTH 0 KATErOPHI

2017 2016
- 11
- 138
586 173 -
586 322
2017 2016
251 349
235 283
24 8
510 640

CyeTOBOIHATE NOAUTHKH 32 (JHHAHCOBK HHCTPYMEHTH €A NPHTOKEHH 33 H30POEHHTE I10-10ITY SHMHHLH.

Crpyxrypara Ha QHHAHCOBHTE AKTHBH H NACHBH 0 KATCI'OPHH € KAKTO CIIeABA:

dunancesn
- ChCTONHNE

akTHBH cnopexy Ortuera 3a

‘TlperocTaBeHH 3a¢MH HA CBbP3aHH APEIANPUATHA
TIpepocrabeHH 3aenu

B3eMaHNs OT CBBPIAHN TPEANPHATHR

ITapy w1 napUYHH CKBHBAJICHTH

O61o:

OunancosyH
ChCTOSIHHE

gacuel  crnopey OTtuera 3a

[MonyueHH 3aemu

HonyueHH 3aenH OT CBbP3aHH NPEANPHATHA
3apbKeHHs KbM CBbP3aHH NPeNpHATHS
THproeekn 3aabmxeHu

Jpyrd saABmKeHAsA

O6io:

31 MexemBpn 31 JlekemBpH

(HHAHCOBOTO 2017 2016

KpennTu 1 KpeanTi n

Baemannsn Baemanns

8371 12115

4762 i 816

18 18

38 74

13 189 14 023

31 dexemepn 31 Jexkemupn

2017 2016
(pHHAHCOBOTO

Apyra Apyra

$unalcobu (pRHEAHCOBH

HACHBH NACHBH

698 747

5732 6 033

- 700

864 863

7 7

7301 8 350

Crinpososcdauune Benexcki ca HepasOeaHa Hacin on NPUIOICEH NN (PUHAHCOBH Omvemy

Ctp. 49 oT 53



- BEJE)XKH KbM OHHAHCOBHTE OTYETH Bs ﬁo are sreue
xoat 34 Jlexesspu 2017

Bewuxu cymu ca 8 Xuasou 6va2aperu 1ead, 0C8eH dKO He e HOCOYEHO Opyeo.

JpyKecTBOTO HAMA IPAKTUKA Ja paboTH ¢ JCPHBATHBHH MHCTPYMEHTH.

“8; . Ynpapaenne Ha GpUIANCOBHA PHECK
B xona Ha ofuuaiinata cu cronaHcka jelinoct JIpyxecTBoTo Moxe a G'hJIE H3NIOKEHO HA PasiuyiHH
(HHAHCOBH PHCKOBe, Haii-BOXHHTE OT KOMTO Ca: NA3apeH prck (BKA. BANYTEH PHCK H PHCK OT MpoMAHA Ha
ChpaBeUIMBATA CTOHHOCT) H PHCK HA JHHXBEHO — 0OBBP3aHUTE HAPHIHH TOTOLH,
VipapneHMeTo Ha (PHHAHCOBHA PHCK CE OCBHUIECTBABA TEKYILO MO MPAKOTO PBKOBOACTBO HA
YHPABHTEAS H (hrHAHCOBHTE eKcnepTH Ha J{PyKecTBOTO,
[To-nony ca ONMKCAHH Pa3THIHUTE BHAOBE (MHAHCOBH PHCKOBE, HA KOHTO € U3JIOKCHO I[pyx(ecmoro :

NpPH OCBIUCCTBABAHES HA CBOMTC CTONAHCKH ONEPALHH, KAKTO H BBEINPHOTHAT NOAXOA IPH YIIPABJICHHETO HM.

IIazapen puek

a. BanyreH piuck

I{p)DKECTBOTO He e H3JIMKEeHO Ha 3HauHTeseH BalyTeH pPHCK, 3all0Te MO4YTH BCHYUKH HCIOBH .
CTOMIAHCKH OonepaliiH B CNCIIKHK ¢4 JEHOMHWHHWPAHK B 6’1:}“'3[30}(}1 Jiesa H €BpO, a MOCIEeAHOTO € ¢ (I)HKCHP&H

BAAYTEH Kype CrpaMo OBNrapekiis 1es 0o 3aKoH.

31 MexemBpn 2017 1. B BGN 8 EUR Q610
OHNAHCOBH AKTHBH XHJLJIB. XHJLITB, XHJLJIB,
IpenocTaBeHH 3aeMH Ha CBHP3ARH NPETPUATHA 8371 - 8371
TIpenocraBenu 3aemMu 4762 - 4762
BaemaHnus oT CBBp3aHK NPESNNPUATHA 18 - 18
Ilapy 1 napHMHH eXBHBANEHTH 36 2 38
O6wo: 13187 2 13 189
IIpoueHTHO CHLOTHOWIEHHE 99. 98% 0.02% 100.00%
31 Jekemppu 2017 1. 8 BGN B EUR Obmo
DOnuancosd NACHBH XHILJIB. XHILJIB, XHJLJIB,
[Nonyueny 3aeMH - 698 698
TMonyyeHs 3aeMH OT CBbP3alK NPEALIPHATHSA 42 5690 5732
ToHproBekH 3aABIDKEHHA 864 - 864
JlpyTH 3ab/DKEenNd 7 - 7
O6mo: 913 6 388 7 301

TIponenTHO CHOTHOLIEHHE - 12.51% 87.49% 100,00%
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BEJIEXKKH KEM OHHAHCOBHTE OTYETH hedta zroup
koM 31 [exemapu 2017

Bewuxu cymMuca e xXuasou 6?})]’8(!])0!(1! ACBA, OCBCH (KO HE € HOCOYEHO ()pyEO.

31 Mexemnpr 2016 . » BGN s BUR " Obine

DPHEAHCOBH AKTHBY XHJLJIB, XHAJB. XHJLJB.
FpeflocTaBeny 3aeMH Ha CBBP3AHY NIPEANPHATHA 12115 - 12 115
[IpenocTapeHH 3aeMi i 8i6 - 1816
BaemaHHs OT KIHIEHTH - - -
Baemanus oT CBBP3aHN NPEANPUATHA 18 - 18
TMapyn H NapHYHH CKBHBAICHTH 71 3 74
O6mo: 14020 3 14023
IPoNeHTHO CLOTHOIIEHNE 99. 98% 0.02% 1¢0,00%
31 Hexemspu 2016 r. B BGN B EUR O6mo
®UHAHCOBH MACHBH XHJLJIB. XWILJIB. XHJILJIB,
TMonyterH: 3aeMu - 747 747
‘Tlony4eny 3aeMH OT CBbP3aHU HPSHNPHATHS 578 5455 6023
3aibIDKEHUA KbM CBBP3AHN NPESATPHATHA 700 ' - 700
TwBproeru 3abJKeHAA 863 - 863
Jpyru 3appisKenys 7 - 7
O6mo: 2 148 6202 8 350
IIpouexTHO CHLOTHOUIEHHAE 25.72% 74.28% 100.00%

JInksHaen pHck

JIUKBUACH PUCK € PUCKBLT, NPH KoiiTo NpeAnpHATHETO cpellia TPYAHOCTH Ja Ca3Ba 3aAb/HKeHUATa
CH IO OTHOILIGHHE Ha PUHAHCOBUTE NACHBH, YPEXK/IAHH C TAPHUHH CPEJCTRA HITH APYT (JHHAHCOB aKTHB,

JIpy>KecTBOTO MPOBEXKAA KOHCEPBATHRHA IOJNHTHKA N0 YIPAB/ICHHE HA JHKBHIHOCTTA, YPC3 KOATO
IOCTOAHHO TTOJUTBPKA ONTHMANEH JIMKBHEH 3AMAC TTapHTHHA CPeAcTsa i Ao0pa cnocobHOCT 3a QuHaHCHPaHe
Ha cTonaHckara ¢ fielinoct, To mon3pa H NpuseUeHy KPSJINTHH PECYPCH.

3a Aa KOHTpONMpA JMKBHMAHMS puck, JpyxecTBOTO cnean 3a He3abapHO myallaHe Ha “
HOBOBL3HHKHAINTE 3a/IbJDKCHMA, a HATPYNaHHTe CTapd Taxkusa C¢ TIOracABaT MO  HHAMBHAYAIHH
CHOPA3YMEHHA C IABAKHHLHTE.

JpysKecTBOTO OCHINECTBABA HAOMIOACHHE M KOHTPOJI BHPXY GAKTHIECKUTE M NPOIHOZHATE MapHYHH
NOTOLM MO MEPHOLH HAMpes ¥ OTHOCHO MOJABPKAHE HA PABHOBECHE MEMTY MATYPWTETHMTC I'DAHHIH Ha
akTHBHTE W nacHeuTe Ha Jlpy:xecTBoTo. Tekylio MaTypHTETBT H CBOCBPEMCHHOTO OCBLIIECTBABAHC Ha
IUIALIAHHATA CE CNIGM OT (PMHAHCOBO — CHETOBOIHMA OTHCH KATO C& MOMANBPIKA €XKEAHEBHA uHQopMaLHA 3a-

HAJIHYHHUTE TTapHYHHA CPSACTBA U NNCIACTORITHTE [1alllaHyA.

Prck na nnxsBoHocHHATE HAPpH'HH NOTOUH
ﬂpy}KeCTBOTO HMa JHAMHTEAHA KOHUEHTPALHA Ha JHXBOHOCHH aKTHBH — NMPEAOCTABCHUTC 3aCMH HA

CBBP3aHH IPENApHATHA, JOTOBOPCHH C q)HKCHp&HH JIMXBEHH NMPOLCHTH, H ¢BoDOMHNTS MapH4yHH cpeacrTba
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BEJIE}KKHR%M@IJMJFICOBPITE OTLIETI’[ ) media group .
kvt 31 Jlexeaepu 2017

Bewuxu cymu ca ¢ xunaon Gvazapcxu nesa, ocsen aro He e NOCOMeHo Opyeo.

o pasniallaTe il cMeTKH B Oanxu. Te oTKkpHBAT pHCKOBa eKCHIO3ULHA 32 JIpYy)KECTBOTO CIPAMO HPOMEHH B
CHPaBEAIMBATA CTOMHOCT HA JINXBEHNTE PABHHLLA.
CpiieppeMendo  usxoaamure napwunn notouw Ha “AE. BECT CBKCEC CBbPBHUCHC
- FBITAPHAST” EOOJI 3a 2017 I, He C& H3NOKEHH HA JHXBEH PHCK OT HON3BAHE Ha [IPHBJEYESHH erlm"rﬁn ‘
pecypeH, I0TOBOPEHH C MPOMEHIIUB JINXBEH NPOLEHT
ITapuvHuTE CpeACTRa MO PA3IUIANIATENTHH CMETKH B OAHKH Ce OJIMXBABAT C JIMXBEHW HPOUCHTH
cpriacHo TapuduTe Ha CHOTBETHUTE GaHKH, KOWTO C€ 3alla3BAT OTHOCHUTECHO HOCTOSHHH 3a TNO-ABALD
IIEPHOJ OT BpeEMe.
PrKOBOACTRBOTO Ha JIpYKECTBOTO TEKYLo HaOMOAARA W AHANH3KPA HETOBATA EKCHO3HIMA CHIPAMO
IPOMEHHTE B Ia3apHHTE NHXBeHH pasHHa. CHMYNHpAT ce pasiaHuH CLCHApHH Ha pecbﬂHchupaH'e,
HOJHOBABAHEG HA CHINECTBYBALUH NHXBOHOCHH NO3MHUH H aATepHATHBHO (HHaHcHpade, M3uucnenus ce

- OPABAT 38 3HAYKTCIHHTE AHNXBOHOCHH NMO3HLHH.

9. ¥npasjieHnne Ha KAMITAJOBHA PHCK

C ynpapienueTo Ha Kamnutana JIpy)KeCTBOTO LE/IM Ja Cb3JaBa M MOJUTBPKA BB3MOMKHOCTH TO J@
IPOABDKA Ja PYHKIMORHPA KATO AeHCTBALIC NPEATIPHSTHE N Ja OCUTYPsABA CHOTBETHATA BL3BPHIIACMOCT
HA HWHBECTHPAHHTE CPEJCTBA, CTOMAHCKM WH3rOAH HA 3AHHTEPECOBAHMTE JIHUA H YYACTHHHWTE B HETOBH
Ou3Hec, KAKTO W Ja NMOJUILPXA ONTHMATHA KANHTAJIOBA CTPYKTYpa, 3a Ja Ce PeayuMpar pasxoIuTe 3a
Karurarnl.

JipykecTBoTO HabMIOAaBa TEKYIO OCHIYPEHOCTTA H CTPYKTYpaTa Ha KamuTtana na 6asa
" CBOTHOIIEHHETO HA 3AUTHKHANOCT. TO Ce M3UHCNABA MEXITY HETHHA ABJINOB KAMUTAN KBM ofIlaTa cymMa -Ha -
Kanutana. Herouar ABATOR KATIMTaA ©¢ ONPECGAA KATO Pa3fiHKka MEXAY BCHUKH NPHBICUCHH 3a¢MHHU
cpencTBa (TEKYILM H HETEKYIIH) TaKa, KakTo ¢a nocoueHu B OT4eTa 3a (HHAHCOBOTO CHCTORHHE, H NAPHTE H
napuuHHuTe cKkBHBancHTH. ODiNaTa cyMa Ha KanuTajla € paBHa Ha cOOCTREHMA KAaHTal H HETHHA ABITOB
KaluTa.

B Ta6ﬂHHaTa nO-A0ny ca NpeAcTaBeHH ChOTHOLISCHHATa Ha 3aJABKHAICCT Ha Haza CTPYKTYpaTa Ha.

" KANMTANA KBHM!

31 HexemBpH 31 JdexemBpn

2017 2016

OBmo ALATOB KaNUTAl, B T.4.. 8229 9 964
Hansanes ¢ mapi ¥ apHYHH ¢KBHBAJICHTH 38 74
HeTeH ILAr0B KANHTAN 8191 9 890
00610 cofCTBEH KAITHTA 7710 7 065
Q6o kanuTaa 15901 16 955
ChOTHOIIERHE HA 32 ThKHIJIOCT 0.52 - 0.58
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BEJTEXKKH KbM ©HHAHCOBHTE OTHETH medtas grove
koM 31 Jexemspu 2017

Beuvxu CyMu cas xuanou 61)]?8(4‘1)6‘](” Aeed, ocsen aKo He e nOCOYeHo ()pyZO.

10, Cnpénenmmn croitnocTH

3a ueAHTE Ha OMOBECTABAHETO HA CIIPaBCIMBATA CTOdHOCT JIpY:KECTBOTO Onpeaens pazuyBH
KJIACOBE AKTHBH M MAaCHBH B 3aBUCUMOCT OT TAXHOTO €CTECTBO, XAPAKTEPHCTHKH H PHCK K OT CHOTBETHOTO
HHBO OT HepapxmATa Ha CNpaBe/UIHBATa CTOHHOCT, MocoueHa B T. 3.8. or Benexkure KuM (usHaHcosHTE
OTHETH.

PpKoBOACTBOTO Ha J[pynecTBOTO € NpeueHuso, Ye CTPABe/UIMBUTE CTOMHOCTA HA TMAPHYHMTE -
CPEACTBA K NAPH4HUTE EKBHBAACHTH, THPTOBCKHTE B3EMAaHHA H THPrOBCKUTE 3a1lBIDKEHUS ¢ noﬁnumaﬁaT JO |
GaJlaHCOBHTE CH CTOHHOCTH, NOPAJAH KPATKOCPOUHHS XapaKTep HA T€3H HHCTPYMEHTH,

Ilpunoxenara Tabmuna nokazsa 0aAaHCOBHTE H CHPARCIUIHBHTE CTOMHOCTH HA (PHHAHCOBHTE AKTHRH
H OAcHBH, BKIMOYHTEJHO HHBaTta MM B HepapxHara Ha chpaeejymsure croiiHoctu. He e BriodeHa
urdopMalua 3a CNpaBeUIHBHTE CTOMHOCTH, ako BamaHcoBaTa CTOMHOCT € pasyMHO npHONmKeHa Ha

" CIPABEINNBATA CTOHHOCT.

banacuosa Hueo 1 Huego 2 Hueo 3

Kbnm 31 Hexenmppu 2017 crofinoct
@nraEARCOBA ARTHBH cropex OrTvera 3a
(HHANCOBOTO CHETOSIHHE
IlpenoctaBeHH 3aeMM  Ha  CBBP3aHH 2 371 - 7165
- TIPEATPHATAS
-Hpenocmnelm 3aeMH 4 762 - -
BieMaHuA OT CBBP3aHN NPSAIPUATHA 18 - -
flapu 1 napuuHK eKBHBAJICHTH 38 - -
Obme 13189 - 7 165 -
PuHaHcOBH macHBH cmopea OTueTa 3a
GHHANCOBOTC CHCTOSIHHE _ - -
TTonyuenu saemu 698 - -
_J:ﬂoﬂy_'{eHH 3aeMM  OT  CBBP3aHH 5732 - 5725 S
OpeAAnPHATHS
TBProBekH 3aab/HKSHN 864 - -
Jpyry sagpiokenus 7 - -
Obmo: 7301 5725

Cnpasennugsara crofiHoct Ha (uHancoBUTe nacusH BriodeHd 8 Hupo 2 B Tabniuara no — rope e
OnpeAesieHa B CHOTBETCTBYE ¢ OOWIONPHETHS OLEHBbYEH MOAen Ha 6asaTa Ha JUCKOHTHPAHWTE JAPHYHH
ﬂdroup{. 3HauMMITe HaOMOAACMH BXOJSIUM HAHHH TPHIMKEHH FIPH TO3H METO/ HA OLEHsABaHe, ca
HUCKOHTOBH (DaKTOPH OTPasABALIH KPEJHTHHA PHCK.

11. CoubuTHA, HACTHIN/IHR ¢TI AATATA HA CHCTABAHE HA PHHAHCOBHS OTUET

Cnen patata Ha CBeTaBsHe HAa (JMHAHCOBHS OTUET HE CA HACTHIMIN KOPUrHpalld M HEKOPHTHPAIIH

ceOHTHA,

- Hacrosuuar ¢unancos oT4eT € ofobpeH oT prkoBo/IcTBoTO Ha JlpykecTBoTto Ha 15 Mapr 2018 r.,
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