YYPEAUTEJIEH AKT

Ha EHoJIHYIHO JAPYKECTRO ¢ OFpaHHYeNa
OTFOBOPHOCT: N
~CYUC ANIPYBLJ BJIEK CHHU“

TnecDf 0t 2, B .
cobersenuk Ha kamutana — ,SWISS APPROVAL
SOUTH EAST MEDITER RANEAN SEA”
(SEMS) LTD, wm3nucsano ¢ Oniarapeka
TPaHCTHTCPALIHs: +CYHC AIIPYBBJ CAYT

JlpyxeeTBO Ch3jaNcHO M JACHCTBAUIO CBHITIACHO
sakoHuTe Ha Penybnuka Kunmp, suucaHo B
perucTpuTe npy MHUHHCTEPCTRO HA CHEPreTHKATa,
ThprosuaTa H HHaycrpuaTa ¢ per. Ne HE 270174,
chC CejlaiMIne M aapec Ha ynpaencHHe: 1065,
Peny6inka Kunwp, rp. Huxosws, yn. ,Apx.
| Makapuy II¥, ,Kauuran Cenrep, Ne 2-4, er. 2,
of. Ne 27, upes HazHauenud AHPEKTOP:
Meaernoc [3adepne, rpaxnanun na Penydnnxa
IMbpuius, ., HApHYa#o 0=
Hatathk  LWEJHUOJMMYEH COBCTBEHHK",
cherasu 1 noanuca o3 YYPEJIUTEJEH AKT
Ha EjpHoiM¥HO  IpymecTBO ¢ OrpaHH4cHa
O1I'0BOPHOCT, HapHYaHO 110-HATATHK
APYKECTBOTO™, TIPH CACIHUTE YCIOBHS:

IJIABA L
OBIIH PA3IIOPE/IEH

Ya. 1. Haumenopauuero Ha J{pyxecTBOTO
e: ,CYHC AIIPYBBJI BJEK CHH“ EOO/,
KaTo HaHMCHOBAHMEID IIC CC H3MHCBA W 1A
narunnua ,.SWISS APPROVAL BLACK SEA“
PLTD.

Ya. 2. Cepanumero w agpeckT Ha
yIOpaBieHHe Ha JpyxKecTBOTO ¢: PemybaHka
Bunrapusa, O6nacr Byprac, O6musa Byprac, rpan
Byprac, n.k. 8000, yu. ,.Kpaiiesepra™ Ne 45, er. 3.

Yor. 3. JIpyKCCTBOTO HE ¢& OIpaHHYaBa ChC
CPOK HJIM JIPYTO TIPCKPATHTEIIHO YCIIOBUC.

ETHOJNYHHAAT |

FOUNDING ACT

of a sole proprietorship limited liability
company:
SWISS APRWALL BLACK SEA

Today%%?%h%%ole owner of the capital - "SWISS

| APPROVAL SOUTH EAST MEDITER
RANEAN SEA" (SEMS) LTD, written in
Bulgarian transliteration: ,,CYHC AlIPYBBII

| CAYT HMCT MEAUTEPA HEBH CHIt* EOO/,

HMCT MEJWTEPA HEBH CHH* EOOX — Cyprus, entered in the registers at the Ministry of

Energy, Trade and Industry with registration
number 270 NO 270174, with registered office and
address of management: 1065, Republic of
Cyprus, Nicosia, Arch. Macarius III ”,* Capital
Center, 72-4, 2nd floor, office Ne 27, through the
appointed director: Meletios Tzaferis, a citizen of
the Hellenic Republic,

hereinafter referred to as the “SOLE OWN}:R’
drew up and signed this FOUNDING ACT of a
Sole Limited Liability Company, hereinafter
referred to as “the Sole Proprietor” of “The
Company ", under the following conditions:

CHAPTER L
GENERAL PROVISIONS

Art. 1. The name of the Company is: "SWISS
APPROVAL BLACK SEA" EOOD, and the
name will be written In Latin "SWISS
APPROVAL BLACK SEA" PLTD.

Art. 2. The hecadquarter and the address of |
management of the company is: Republic of
Bulgaria, District of Burgas, Municipality of
Burgas, city of Burgas, 8000, 45 Krayezerna
Street, 3rd floor.

Art. 3. The company is not imited by a term or
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Ha JefHOCT Ha
JpyxecrsoTo € CHEIKH MO ThPIOBCKO
NpCACTABHTENCTBO, ThPIOBCKO — arciTcIBo  H
KOMHCHOITHO MOCPEIHHYECTHO A CTOKH H YCIIYTH,
ClenkH MO NPOM3BOJCTRBO,  JHCTpHOYyIHS,
CKIaAMpane, npepaboTKa, BHOC, H3HOC, NOKYNKA H
npojaxba Ha NPOMHILIEHH M HENPOMHULICHH
CTOKM,  TpefHasHadcHH 3a  OutoBH  H
MEAyCTpHaIHH  norpebuTenu;  CACAKH 1O
WABLPIIBAHE HA KOHTPO!I, HHCIIEKUHH, WAMEPBAHE
B ccpTHOUKAIMA HA TEXHHYECKH ChOPLKCHHA
WHTETPHPaHH B J00HBHaT4 M npepaboTsarciHara
MHJ1yCTPHA.

(2) Jpy&ecTBOTO INE€ M3BLPpIIBA CUCJIKHTE,
BKTIOUEHH B NPCAMETa My Ha AefHOCT, 33 KOHTO ¢
periaMeHtT  WHIM  3aKOH ¢ NpeABH/EeH
paspelnTecH, JTHLEH3HOHEH MITH
PErHCTPALMOIICH PEXHM, CAMO CJiejl TomydaBaHe
11a CBOTHETHOTO PpaspelICHHE, JIMICH3  HJIH
perucTpauus.

Ya. 4. (1) Tlpeamersr

Yn, 5. C pemenue na EpsonuunusT
cOoOCTBEHHK Ha KAHUTANA, JAPYKCCTBOTO MOME:

- na cn30aBa  KJIOHOBE, uanaIH  Ha
APYXKECTBOTO, KaKTO B CTpaHara, Taka H B
yywOHHa,

- 1a y4acTBa B pa3/IMUHH ODCIMHEHHS Ha
TLPTOBCKH APYKECTBA, KOHCOPIUMYMH, XOJLIHHIH H
| AP-

' - s1a 6BIC MPeXBhPICHO HPE3 CASIKa KaTo
CBHRKYIHOCT OT TIPaBa, 3a/IbIDKCHHA H (akTHuecKn
OTHOILEHHS.

T'JIABA L.
KAIMUTAJI HA IPYXKECTBOTO H
JSAJIOBE A CBAPYXKHULUMUTE

Ya. 6. (1) KanuransT Ha ApYKECTROTO €
orpaHH4enia OTroBOpHOCT € B pasmep Ha 5000 (ner
XHJIAH) JEBA,

(2) Kpm moMenTa Ha perucipauus Ha
APYKECTBOTO KANWTATLT € BHECCH H3LANO.

(3) KanutamnT e pasnpejeiied B ILI0Be,
| 060 B pasmep Ha 1 (eamn) asn ¢ womuuan 5000

other termination condition.

Art. 4, (1) The subject of activity of the Company
is: transactions on commercial representation,
commercial agency and commission mediation of
goods and scrvices; transactions for production,
distribution, warehousing, processing, import,
export, purchasc and sale of industrial and non-
industrial goods intended for household and
industrial consumers; transactions for control,
inspection, measurement and certification of
technical equipment integrated in the mining and
processing industry.

(2) The company shall carry out the transactions
included in its subject of activity, for which a
permit, license or registration regime is provided |
by a regulation and / or law, only after obtaining
the respective permit, license or registration.

Art. 5. By decision of the Sole owner of the
capital, the company may:

- to establish branches, subsidiaries of the
company, both in the country and abroad,

- to participate in various associations of
companies, consortia, holdings, ete.

- to be transferred through a transaction as a
set of rights, obligations and factual relations.

CHAPTER II
COMPANY CAPITAL AND SHARES OF
THE PARTNERS

| Art. 6. (1) The capital of the limited lability

company shall amount to BGN 5,000 (five
thousand).

(2) At the moment of registration of the company
the capital has been paid in full.

(3) The capital shall be distributed in units, in the
total amount of 1 (one) unit with a nominal value
of BGN 5,000 (five thousand).

m
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(mer xuaAaH) JeBa.

(4) KanuransT € coberseroct Ha SWISS
APPROVAL SOUTH EAST MEDITER
RANEAN SEA” (SEMS) LTD, u3nuceaHo C
OLArapeka TpaHCITHTEpaLHs: +CYHUC AIIPYBbBJI
CAYT HHUCT MEJAWTEPA HEBH CUH*
EOQOO/.

Ya, 7. KanutambT Ha JAPYKCCTBOTO MOXKC
Jia OBJAC YBENHYABaH 9pC3:

1. yBeIMUaBaHe Ha JATOBETE,

2. zanucBaHe Ha HOBH JSJIORE;

3. nmpueMaHe Ha CBAPYKHHILY.

Yn. 8. (1) Hamandpancro Ha KaiuTana
MOXKe Jia Ob[ic H3BBPUIEHO C peuicHue MHa
cauomHunnaT coberpennk Ha kamutana (ECK)
TIIPH Cria3RaHe Ha H3HCKBAHUATA HA 3aKOH4.

(2) Kanuranrst ne Moxe ja 0Obae
Hamangeann mox 2 (Ba) JeBa, a CTOAHOCTTA HA
€/MH 51 He MOxe 71a Obac mo-manka o1 1 (eaun)
JICB,

T'JIABA IIL
YIIPABJIEHHE HA JAPY)XECTBOTO

Yn. 9. (1) Oprans Ha Ipy®ecTBOTO Ca:

1. EauonuuausaTt coOCTREHHK HA KanmHMTana
(ECK);

2. VupaBHTEIH;

(2) VYupaBuTenHTE MOXe

CLAPYKHHIIH.

Ja HEC Cd

Y. 10. (1) EasonnynHat coOCTREHHMK HA
kanutama (ECK) e BbpxoBeH opraH Ha
JAPYJKCCTBOTO H MOXKE Ja B3eMa peleHHs o
BCHYKH BEIPOCH Ha JeHHOCTTa MY.

(2) Eqnonnunust cOOCTREHUK 1A KanuTajia
peliaBa  BBIPOCHTE OT KOMIETEHTHOCTTAa Ha
obmoTto crbpanue, cwrmacno wi. 137, an. 1 ot
TLProBeKHS 33KOH, 3a KOCTO C€ ChCTaBs NMUMCMCH
MIPOTOKOJL.

(3) 3a mierute pemenus no yn. 137, an. 1,
1. 2. 4, 1. 5, npennokeHue MbpRO, M T. 7, Ha
ocHosanue wi, 137, an. 4 ot TeprosekHs 3aK0H ce
upCABMKIA MHCMEHA (hopma.

Ya. 11 (1) YnpaBureinTe MMAT BCHUKH

(4) The capital is the property of SWISS
APPROVAL SOUTH EAST MEDITER
RANEAN SEA (SEMS) LTD, written in
Bulgarian transliteration: ,,CYHC ATIPYBb.I
CAYT HHCT MEJMTEPA HEBH CHil“
EOQO/.

Art. 7. The capital of the company may be
increased by:

1. increase of the shares;

2. subscription of new units;

3. acceptance of partners.

Art. 8. (1) The reduction of the capital may be
carried out by a decision of the Sole owner of the
capital (ECC) in compliance with the requirements
of the law.

(2) The capital may not be reduced below BGN 2
(two). and the value of one share may not be less
than BGN 1 (one).

CHAPTERIII
MANAGEMENT OF THE COMPANY

Art. 9. (1) Bodies of the company arc:
1. The sole owner of the capital (SOC);

2. Managers;
(2) The managers may not be pariners.

Art. 10. (1) The Sole owner of the capital (SOC)
shall be the supreme body of the company and
may take decisions on all issues of its activity.

(2) The sole owner of the capital shall decide the
issues within the competence of the general
meeting, according to art. 137, para. 1 of the
Commercial Law, for which a written protocol is
drawn up.

(3) For the decisions taken under Art. 137, para.
1, items 2, 4, item 5, proposal one, and item 7, on
the grounds of Art. 137, para. 4 of the Commercial
Law provides for a written form.

Art. 11 (1) The managers have all rights and
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11papa | 3aIb/DKEHHs ChoOPa3HO H3UCKBAHUATA HA |

38KOHA.

(2) VYnpaBuwrenure  ynpasissaT M
npeacTasnsBar  OPY)KECTEOTO  3a¢aM0  H
MOOTAC/THO.

TJIABA 1V.

BAJIAHC, TEYAJIBH, 3ATYBH

Y. 12. (1) Cronanckara ACHHOCT Ha
APYXECTBOTO ce OTYHTA CJe] MITHYAHE Ha
KiileHJapHaTa NojiuHa.

(2) B xpas na BcAKa Cronalcka rojHa
YIPABHTCIHTE M3WLPIIBAT MOApOOEN OmHC HA
MMYIICCTBOTO Ha APYXKECTROTO M CLCTABAT:

1. Basjauwc, oT KOHTO Ja Cce BUKIA
HCTHHCKOTO CTOTANCKO noja0KeIne Ha
IpYKeCTBOTO;

2. Camerka "Tleuandu u 3arybn”.
(3) l'ogumumsaT CYETOBOAEH OTYCT Ce
npeacrass  3a  onobOpenuc 0T  EjHOMHYHEHAT

cobersensk Ha Kanwrana (ECK), npuwapyxen or |
| (4) If the Sole Owner of Capital (ECA) appoints a

OTHETEH JIOKTIa H3rOTREH OT YIIpaBuTe/ .

(49) Axo EaHonnynuaT cobcTBeHHK Ha
kamutana (ECK) onpenenn KoNTponAbop, KbM
rOAMUIHAS CUETOBOJCH OTHeT C¢e Mnpuaara M
3aKII0YMEHHE HA KOHTPOJILOPA.

Ya, 13. (1) UYwcrara meganda Ha
JIPYKECTBOTO ce olpa3syna, KaTo oT
peai3EpaHata OpyrHa mnesanba cc npucnaiar
BCHYKH pAXONH, 3aryOH, 3dKOHHH NIALIAHWH H
TUIALLAHMATA 38 3a0bJKEeHHS Ha ApYKeCTBOTO.

(2) Yncrara meuanba ce pasnpesens KakTo
ciepa:

1. Onpe;1enaT ce ChOTBETHHTE OTYUCICHHA
ot thongoBeTe;

2. Ocrapamiata 4Yact oOr neyaadara c¢
npeeckaa Ha EmnonmunusT cobCTBEHMK Ha
xanuTana (ECK).

(3) 3arybaTa Ha J|PYKCCTBOTO Ce HOKpHRA
OT pec3cpBed (ORI, @ AKO HA/IRHINABA CPe/CTRATA
1O HEro - OT JOMLIHHTCIHH CPeJCTBA, BHECEHH OT
Eauonuunnar cobcreeHuk Ha xarutata (ECK)
HITH Ype3 KPeJIMT.

Ya, 14. JIpyKCCTROTO MOMKE Ja IMOMYyHaBa
KpeauTH B OBATapCKM JICBA HIH BAIyTa OT
OBNrapckd M MYKACCTPAHHH _ OpIallH3alliH,

obligations according to the requirements of the
law.

(2) The managers shall manage and represent the
company jointly and severally. '

CHAPTER IV
BALANCE, PROFITS, LOSSES

Art. 12. (1) The economic activity of the company
shall be reported after the expiration of the
calendar vear.

(2) At the end of each economic year the managers
shall make a detailed inventory of the property of
the company and shall compile:

1. Balance sheet from which to see the true
economic situation of the company:

2. Profit and loss account.

(3) The annual accounting report shall be
submitted for approval by the Sole Owner of
Capital (ECA), accompanied by a report prepared
by the manager.

controller, the conclusion of the controller shall be
attached to the annual accounting report.

Art. 13, (1) The net profit of the company shall be
formed, as from the realized gross profit shall be
deducted all expenses, losses, legal payments and
the payments for obligations of the company.

(2) The net profit shall be distributed as
follows:

1. The respective contributions from the funds
shall be determined;

2. The remainder of the profits shall be
transferred to the Sole Proprietor (ESC).

(3) The loss of the company shall be covered by
a reserve fund, and if it exceeds the funds under it
- by additional funds, paid by the Solc owner of
the capital (ESC) or by credit.

Art. 14. The company may receive loans in
Bulgarian levs or foreign currency from Bulgarian
and foreign organizations, institutions, banks, etc.

w
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HHCTHTYIIMK, DAIIKH | .

Ya. 15. Ilo pewenue Ha EanonvdgHusT
cobcreennk Ha kanutana (ECK) apyxecTBoTo
MoKe a8 0OpasyBa QOH/I0BE, KATO ¢ PELICHUETO CC
yTOgHABa paimcpa Ha (OHZA M pasMepa Ha
OTYHCIICHHATA 32 HETO.

TJIABA VIIL
NPEKPATSIBAHE U INKBUJIALIHA

Y.
npekparTaBa
coDCTBCHUK
HACICAHHIINTE
neinocrra,

16. EOHONMYHOTO [APYXeCTBO Ce
CbC CMBPITA HA  EJIHOIHYHHA
Ha  Kanurana,  OCBeH  aKo

I¢ MNOHCKarT Ja npoALKar

Yn, 17. BB BCHYKH OCTaHaIH CIOYYaH
npekpaTsBase ¥ THKBWJIALKA HA APYKECTBOTO C€
H3BBPLIBAT CHIIIACHO YCIOBHATA HA 33KOHA.

MNPEXOJHHU U 3AKJTIOYUTEJIHH

PA3IIOPE/IBH
§ 1. 3a HeypejleHMTE B HACTORILMA
yUpeauTeeH  akT  BBOPOCH, CC  Opuiara

jaKonogaTencTeoro Ha Penybnuka Brirapus.

¥ MIPEARTENHHAT AKT C¢ noanuca  oT
| eTHONMYHKS CODCTBEHHK Ha JPYXecTBOTO B 1Ba
SK3EMIUIAPA - 110 €IHH 38 ThProBCKMAT PCTHCTHP H
3@ JIPYKECTBOTO.

Eanonnunast cobeTBeHuK Ha KaNNTaIa:
(4pe3s naznayenus Oupexmo,

Meanaetnoc Izadepnc: - .

TZAFCR) M &
e

terminated with the death of the sole owner of the

Art. 15. By decision of the Sole Owner of Capital |
(ECA) the company may establish funds, the
decision specifying the size of the fund and the
amount of contributions for it is taken by the
company.

CHAPTER VI
TERMINATION AND LIQUIDATION
Art. 16. The sole proprietorship shall be
capital, unless the heirs wish to continue the

activity.

Art. 17. In all other cases termination and
liquidation of the company shall be carried out in
accordance with the terms of the law.

TRANSITIONAL AND FINAL PROVISIONS

§ 1. The legislation of the Republic of Bulgaria
shall apply to the issues not settled in this
constitutive act.

The Articles of Association were signed by the
solc owner of the company in two copies - one for
the Commercial Register and one for the company.

The sole owner of the capital:
(through the appointed Director)

|

Meletios :1[‘ zaferis:

AN
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