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JOKJIAJLI HA HE3ABUCUMMS OJJTUTOP

Jo akmmonepure Ha ,,0U UHBECT® AL

lon.nan OTHOCHO OIHMTA Ha (l)HHaHCOBl/lﬂ OoTYEeT

Muenue

Hue u3Bbpmmuxme oauT Ha ¢uHaHCOBHA oT4eT Ha ,,0H MHBECT® AJl (,.[pyxkecTBOTO®), CHIBpKALL
oT4eTa 3a QMHAHCOBOTO ChCTOsTHUE KbM 3 1 mekemBpy 2023 1. v oTueTa 3a reyantara Wi 3arybara ¥ Apyrus
BceoOXBaTeH OOXOH, OTYeTa 3a NIPOMEHHMTE B COOCTBEHMS KalMTal M OTYETAa 3a MapH4HHTE MOTOLM 33
roJMHaTa, 3aBbpIUBAlla HA TA3W Aara, KAKTO M TMOSCHUTETHHTE NPUIOKEHHUS KbM (HHAHCOBHS OTHYET,
ChAbPKALIM U 0000IIeHO OoBECTABAaHE Ha ChHIIECTBEHUTE CUETOBOIHH MONUTHKH

Ilo name MHeHHe, MPWIGKEHUAT (GHUHAHCOB OTYET MPEACTaBsI AOCTOBEPHO, BbB BCHUKH CBHHICCTBEHH
acnekTy, (PUHAHCOBOTO CheTOAHHMe Ha J[pykecTBoTO KbM 31 mexemBpH 2023 r. ¥ HeroBuTe (HPHHAHCOBH
Pe3yATATH OT ASHHOCTTA Y IAPUUHMTE MY TIOTOLM 3a TOAWHATA, 3aBbPIIBAIIA Ha Ta3HU JaTd, B CbOTBETCTBYE
¢ MesxayHaponHuTe ctanaapty 3a puna€coso oruutane (MCPO), npuetu ot Erponetickus cpio3 (EC).

baza3za H3pa3dBaHE HA MHCHUEC

Hue W3BBpIIMXMe HAIMS OOWT B CHOTBETCTBHE ¢ MexayHapoauute oauropcku cranpapta (MOC).
Hanmire 0TTOBOPHOCTH CHINIACHO TE€3H CTAHAAPTH Ca ONMCAaHU JOITBJIHHTENIHO B pa3aena OT HAIllKs JOKJIAJ
,»OTTOBOPHOCTH Ha OAWTOpA 3a oAuTa Ha (uHaHcoBUA or4er. Hue cme HesaBucumm ot JIpy:KeCTBOTO B
CBOTBETCTBHE ¢ MeIyHapOOHHS €THYEH KOAEKC Ha MpodeCHOHAHHUTE CHETOBOLMTENH (BKIIOUHTENIHO
MexayHaponHH CTaHAApTU 3a He3zaBUCHMOCT) Ha CBbBeTa 3a MEXIYHApOIHH CTAHAAPTH MO €THKa 33
cueroBoauTen (Komekca nHa CMCEC), 3aegHO ¢ €THYHMTE H3MCKBAHMS HAa 3aKOHA 33 HE3aBHCHUMMS
tdunancos oaut (3H®O), NpuioKUMH 110 OTHOHIEHHE Ha HALNA OOUT Ha (MHAHCOBUA oT4YeT B BEnrapus,
KaTo HHE W3NBIHHXME W HAIIMTE APYTH €THYHH OTTOBOPHOCTH B CHOTBETCTBHE C M3HCcKBaHuATa HA SHOO
1 Konexkca Ha CMCEC. Hue cuntame, 4e OOTHTOPCKUTE IOKA3aTeJICTRA, MOJIyUY€HH OT HAC, Ca JOCTAaThbuyHU
W YMECTHH, 32 J]a OCUTYPAT 06a3a 3a HallleTo MHEHHE.

C'bIIIeCTBeHa HECUT'YPHOCT, CBhP3aHa ¢ NPEAINOJIOKEHHUETO 3a JIeHCTBAIIO npeanpuaTuae

Ob6pbmame BaMManue Ha logcHuTenHo npunoxkeHue 3 BbB (UHAHCOBHS OTHET, B KOETO C€ [OCOYBA, 4e
KOMIIaHHATA € TIOHECIIa HeTHA 3ary6a B pasmep Ha 50 Xui.JIB. Ipe3 roAWHaTa, 3aBbpliBala Ha 3 1 aekeMBpH
2023 ., kKaTo KBM Ta3H JaTa cOOCTBEHHS KAlTMTaJ U aKTHUBHUTE Ha KOMIaHMATa Bhanmu3ar Ha 0,00 nesa. KakTo
e nocoueHo B [ToscHUTeNTHO MpHIOKeHHE 3, Te3H ChOUTHA MM YCIIOBHA, HApel ¢ OCTAHAIHUTE BBITPOCH,
W3TOXeHH B [T0OSCHUTETHO IPUAMKEHHE 3, COYAT, Ye € HAJMIIE ChIIeCTBEHa HECHTYPHOCT, KosfTo O Mormna



&Fa
"

J1a TIOPO/IM 3HAYHTE/THA ChbMHEHUS OTHOCHO CTIOCOGHOCTTA HA KOMITAHHATA J1a MPOIB/DKH A2 (PyHKUMOHUpA
KaTo AeHCTBAIIO NPEANpHUITHE.

B Ta3su BpB3Ka PHKOBOACTBOTO € MOMYYWIO YBEPEHHETO Ha MaXKOpHTapHHs cOOCTBEHHK Ha Kamuraia 3a
NOANOMaraHe Ha JPYXKECTBOTO W IpeJBHXKNA CBHKBaHE Ha oOIIOTO CchOpaHMs Ha aKIMOHEPHTE B
CBOTBETCTBHE ¢ Wi. 222 an. 3 W B3eMaHe Ha pelleHus BHB Bph3ka ¢ wi. 252 am 1 T.5 or T3. Cnen
H3BbPLICHUS Iperiel Ha IeHHOCTTa PHKOBOACTBOTO O4YakBa, 4ye JIpyKeCTBOTO 1€ HUMa AOCTATBYHO
(bMHAHCOBH pecypCH, 3a Jia TIPONBIDKH ONEpaTUBHATa CH JEHHOCT B Onu3ko ObIelle ¥ Npojb/DKaea aa
npwiara NPUHLMIA 3a JAEHCTBAINO MpeINpUsTHE IIPH H3TOTBAHETO Ha (HHaHCOBHMA OTueT. Te3d
obcTosTeNncTraTa, Hape ¢ OCTaHAIUTE CLOMTHS, (PaKTH U YCIIOBHS, OTIOBECTEHH B HETO, Ca HHAUKATOP, Ye
€ HaJHIe CHINECTBEHA HECHIYPHOCT, KOATO OH MOrna Ja MOpOAM 3HAYMTETHH CHMHEHHS OTHOCHO
croco6HocTTa Ha JIpyKECTBOTO Ja IPOIB/DKH Ja (yHKUMOHHpA KaTo AekcTeamo npeanpustue. Hamero
MHEHHE He € MOTH(MHLMPAHO TI0 OTHOLIEHHE Ha To3H Bbrpoc.Hamero MHeHME He € MonuUUMpPaHO 1O
OTHOLLICHHE Ha TO3M BBIIPOC.

Apyra uadopmanas, pa3TuaHa OT GHHAHCOBHA 0TYET H OAHTOPCKHUS JOKJIAX BbPXY HETo

PEKOBOICTBOTO HOCH OTTOBOPHOCT 3a Apyrara uHopmauus. Jpyrata uadopmanusa ce CbCTOU OT AOKNIaz
3a JIEHHOCTTA, H3rOTBEH OT PHKOBOACTBOTO CBHITIACHO [71aBa ceaMa OT 3aKOHA 32 CYETOBOLACTBOTO, HO HE
BK/II04YBA (PMHAHCOBHMS OTYET M HAIlIMA ONUTOPCKH JOKJIa[ BEPXY HETO.

Hanieto MHEHHE OTHOCHO q)HHaHCOBPISI oT4eT He oOxBaila Aapyrara I/IH(I)OpMaI.IHSI H HHEC HE H3passBaMe
KaKBaTo H Aa € (bopMa Ha 3aKII0YEHHE 34 CHIYPHOCT OTHOCHO HEs, OCBEH aKO HE € U3pHYHO NOCO4YCHO B
JOKNazaa HX U 40 CTEIICHTA, 40 KOATO € IMTOCOYEHO.

BeB Bpb3Ka ¢ HAIllKHA OOAWUT Ha (l)HHaHCOBHH OTYET, HAaNIaTa OTTOBOPHOCT C€ CBCTOH B TOBa Ja HPOYCTEM
JApyrara I/IH(‘I)OpMaI_II/Ii{ H 10 TO3H HAYHUH [da NpelHeHuM Nalyd TasH Apyra HH(bOpMaLII/IH € B CBIOECCTBEHO
HECBOTBCTCTBHUE C (bPIHaHCOBI/ISI OTYET WY ¢ HAIIWUTC NMO3HAHHUA, l'IpPI,IIOGIfITI/I II0 Bp€M€ Ha oAHTa, HJIH 110
Jpyr Ha4HH H3MDJIEXKAa 1a ChABPXKA CHINECTBEHO HEMPABHIHO AOKIaABaHE. B cnyqaﬁ ye Ha Oasara Ha
pa60TaTa, KOATO CM€ M3BBPIIMIIM, HHE JOCTUTHEM [0 3aKJIIOUCHHE, Y€ € HAJIMIIC ChUICCTBCHO HEIpaBWiIHO
JOKJIaIBaHE B Ta3H Apyra PIH(i)OpMaLII/ISI, OT HAC C€ U3HUCKBA Aa A0KIaJABaMe TO3U ('l)aKI‘.

Hamame kakBoO Ja AokjiagBaMe B TOBA OTHOLIECHHE.

JIOKJIHII BLB BPB3Ka € IPYI'M 3aKOHOBH M PEryJIATOPHH H3IHCKBAHUWS

Honvanumennu esnpocu, Koumo nocmaea 3a 00K1A06ane 3aKoHvm 3a C4emoeoOCmeomo

B [obiHeHMe Ha HALIMTE OTrOBOPHOCTH M JoknanpaHe cbriacHo MOC, omucaHu mo-rope B pasjgena
»Jlpyra uHdopmaius, pasiuyHa oT GHHAHCOBHS OTYET U OIUTOPCKHS JOKJIAN BBPXY HEr0™ 10 OTHOLLIEHHE
Ha JOKIafa 3a JSHHOCTTa, HHE M3MBIHMXME M MpOLeAypuTe, noOaBeHH KeM m3ucksanute no MOC,
CBIVIACHO ,,YKa3aHHs OTHOCHO HOBH M Pa3lIMPEHH OAWTOPCKH JOKIAAM M KOMYHHKAIMA OT CTpaHa Ha
omMTopa" Ha NpodeCHOHAIHATa OpPraHH3alMs Ha PerucTpUpaHuTe oauTopu B bharapus, Mucturyra Ha
TuruioMHpannTe ekcnepr-cueroBoguteny (MJEC)“. Tesu npouenypu Kacasr MPOBEPKH 3a HAITUYHETO,
KaKTO M NMPOBEPKH Ha (hopMara W ChIABPKAHHETO Ha Ta3U Apyra WHMOpMAalHsi ¢ Le] Ja HH MOATIOMOrHar
BbB ()OpMHpaHe HA CTAHOBHIIE OTHOCHO TOBA AaJM Jpyrara MHGOpMAlU BKIIOUBA ONOBECTABAHHATA U
IOKJIa/iBaHMATA, TIpeABHACHH B [ 1aBa ceMa oT 3aKoHa 33 CUETOBOJACTBOTO, NPHUIOKHUM B bhirapus.

Cmanoguye 6v6 epv3xa ¢ ua. 37, an. 6 om 3aKoua 3a C4emogooCcmeomo

Ha 6a3ara Ha U3BBpLIEHHTE NPOLECAYPH, HALIETO CTAHOBHINE €, Ue:
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a) MubopmanuaTa, BKIIOUEHa B OKNafa 3a NHHOCTTa 3a (MHAHCOBaTa OJMHA, 33 KOATO € M3rOTBEH
(hMHAHCOBHAT OTHET, CHOTBETCTBA HA (PUHAHCOBMS OTYET.

6) JokmaabT 3a AEHHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3UCKBaHMATA Ha ['nasa cenMa oT 3akoHa 3a
CYETOBOJCTBOTO.

OTroBOpHOCTH HA PBLKOBOJACTBOTO H JHWIATA, HATOBapeHM ¢ 00O ynpaBjeHHe 3a
¢uHaAHCOBHUSA OTYET

PBKOBOICTBOTO HOCH OTTOBOPHOCT 33 M3rOTBSHETO M JOCTOBEPHOTO MPE/ICTABAHE Ha TO3M GUHAHCOB OTHET
B cborBeTcTBHe ¢ MC®O, npuetu or EC H 3a TakaBa cuCTeMa 3a BBTPELIEH KOHTPON, KaKBaro
PBKOBOJICTBOTO OTIPEZIEIIS KATO HEOOX0MMAa 33 OCHIyPsSiBaHE U3TOTBAHETO Ha ()MHAHCOBU OTYETH, KOHTO HE
CBABPYKAT CHIIECTBEHH HENPABHIHU OTHMTAHHSA, HE3ABMCUMO JATH ABDKAIM CC HA H3MaMa WIIH rPeLIKa.

I1pu M3roTBSHE Ha (GHHAHCOBHS OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 34 OLIEHSBaHEe CIOCOGHOCTTA Ha
JIpy>ecTBOTO Jia POABIDKH 1a (yHKIHOHHpA KaTo JefiCTBAIIO NPEANPUSATHE, ONOBECTIBAMKH, KOTaTo TOBa
© TIPWIOKHMO, BBIPOCH, CBBP3AaHH C MPeANONOKEHUETO 32 JEHCTBAIIO NPeANpUATHe M H3MO/I3BaHKH
CUeTOBOOHATa 0a3a HA OCHOBATA Ha MPEATNONOKEHHETO 3a NCHCTBAINO IPEANPHATHE, OCBEH akKo
PBKOBOACTBOTO He Bh3HaMepsBa i TUKBHANPA JIPyKEeCTBOTO MM ia NPEYCTAHOBU JeHHOCTTA MY, MIIH aKO
PBKOBOICTBOTO HA IPAKTHKA HAMA pyra aITepPHaTHBA, OCBEH Ja IIOCTBIH 10 TO3H HAYHH.

J'Inuara, HaToBapeHHu ¢ O6I.I.l0 YIIPaBJICHHE, HOCAT OTrOBOPHOCT 3a OCBUIECTBABAHCTO HA HAA30p Hand
npomneca mno (I)PIHaHCOBO OTUHUTAHE Ha I[p)’)KGCTBOTO.

OTroBOpHOCTH HA OAMTOPA 32 OAUTA HA (PHHAHCOBHHA OTHET

Harure 1en ca 1a IOJyYMM PasyMHA CTeTNeH Ha CHTYPHOCT OTHOCHO TOBa JalH QMHAHCOBHAT OTUET KaTo
1710 HE ChABPXKA CHIUECTBEHH HENpPABIIHH OTYMTAHMA, HE3ABMCUMO [JaJli Jb/DKAIIH CE HA M3MaMa WU
rpemiKa, ¥ Ja M31ageM OOMTOPCKH AOKITA, KOMTO Ja BKJIFOYBA HAIIETO OAMTOPCKO MHeHue. Pasymnara
CTENeH HA CHIYPHOCT € BHCOKA CTeMeH Ha CHIYPHOCT, HO HE € rapaHuus, 4e OIHUT, M3BBPIICH B
cporBercTBHe ¢ MOC, BHMHAar¥ Ie pasKpHBa CHUIECTBEHO HETPABMIHO OTYHMTAaHE, KOTraro TakoBa
CBIIECTBYBa. HenpaBu/IHH OTYMTAHHS MOTaT 3 Bb3HMKHAT B PE3Y/TAT HA M3MaMa WITH rpelika ¥ C€ CYuTar
38 CHIIECTBEHH, aKO G MOITIO PasyMHO Ja C& OYaKBa, Ue Te, CAMOCTOATEIHO WM KATO ChBKYIHOCT, Ouxa
MODJIM J1a OK&KAT BJIMSIHHME BEPXY HKOHOMHYECKHTE PEHICHHs Ha NOTpebuTeInTe, B3EMaHH Bb3 OCHOBA Ha
TO34 HHUHAHCOB OTHET.

Karo gacT ot ogura B chorBeTcTBHE ¢ MOC, Hue M3non3BaMe NpodecHoHAIHA MPEeIeHKa 1 3amna3Bame
ripod)eCHOHAJIEH CKETHLIM3EM IO BpeMe Ha Lenus ofut. Hue chino Taka:

e  HIeHTHHUMpPAMe U ONCHSBAME PUCKOBETE OT CHLIECTBEHH HENPABHIIHH OTUHTAHMA BHB (QMHAHCOBHA
OTYeT, He3aBHCHMO JaJH JBJDKAIM Cé Ha M3Mama WM Ipellka, paspaboTBamMe W HM3IBJIHABAME
OJIATOPCKH MPOLEIYPH B OTTOBOP HA TE3H PUCKOBE M II0JTy4aBamMe OJUTOPCKH JI0Ka3aTeJICTBa, KOUTO
7Ja ca JOCTATHYHHM M YMECTHH, 3a 1a OCHIypsT 0a3a 3a HallleTo MAEHHE. PHCKBT fa He 6bae paskpuro
CBHIIECTBEHO HEMPABHIIHO OTUHMTAHE, KOETO € Pe3y/ITaT OT U3MaMa, € IO-BHCOK, OTKOJIKOTO PHCKa OT
CBHUIECTBEHO HENIPABHIIHO OTYHTaHe, KOETO € Pe3ysITaT OT IpEnika, Thil KaTo W3MamaTa MOXe Ja
BKJIIOYBA TaMHO cropasymseane, danuuduuupaHe, INpeAHAMEPEHH MpPOMYCKH, H3SBJICHUS 3a
BBBEX/IAHE Ha OAMTOpA B 3abNy)IeHHe, KAKTO M npeHeOpersaHe MM 3a00MKaIiHE HA BHTPCLIHHA
KOHTPOIL.



e rmonyyaBaMe pasbupaHe 3a BBTPELIHMA KOHTPOJ, MMAll OTHOIICHHE KBM OHWTa, 3a Aa pazpaboTHM
OIMTOPCKH TPOLETYPH, KOMTO A3 Ca NOAXOAAIIM NPH KOHKPETHHUTe OOCTOSTENCTBA, HO HE C LN
M3pa3fABaHE HA MHEHHE OTHOCHO e()eKTHBHOCTTA HA BETPELUHUS KOHTPOI Ha JIpyKeCTBOTO.

e  OlICHABAME YMECTHOCTTA HA M3MON3BAHMTE CYCTOBOJHH NMONHUTHKH ¥ Pa3yMHOCTTA Ha CHCTOBOJHMTE
MpUGIIM3HTENHN OLCHKH M CBHP3aHHTE C TAX ONOBECTABAHHMS, HATIPABEHU OT PBKOBOLCTBOTO.

e JOCTMraMme /0 3aKTIOYEHHE OTHOCHO YMECTHOCTTA HA HM3IIOJI3BaHE OT CTPaHa Ha PBKOBOACTBOTO Ha
CUETOBOIHATA 6332 HA OCHOBATA HA MpPE/INONIOKEHHETO 3 AEHCTBALIO MPENNpPUATHE H, Ha 6azaTa Ha
IONTy4EHHTE OAMTOPCKH JOKA3aTENCTBA, OTHOCHO TOBA [aiy € HaHlE CHIUECTBEHA HECHIYPHOCT,
OTHAcHIIA Ce A0 CHOUTHS WM YCJIOBHS, KOUTO G1Xa MOITIH 1a IOPOAAT 3HAYHTEIHH CEbMHEHHA OTHOCHO
criocoGHOCTTa Ha JIpysKecTBOTO Aa MPOMB/KH 2 (PYHKLMOHHPA KaTo JeHCTBAINo Npeanpustyie. AKo
HHME JOCTHTHEM A0 3aKIFOYEHHE, Y€ € HalWle CBIIECTBeHa HEeCHIYPHOCT, OT HaCc €€ M3MCKBa fa
NPHBJIEYEM BHAMAHHE B OQUTOPCKMA CH JOKJIAA KbM CBBP3AHHTE C TAa3K HECHTYPHOCT ONOBCCTABAHMSA
BBB (PUHAHCOBHS OTUET WM B Ciy4dail Ye Te3d ONOBECTABAHHUS Ca HeaeKBATHH, Ja MOIHQUIpame
MHeHHeTo cu. HammuTe 3aKTioueHMsi ce OCHOBABAT HA OJMTOPCKHTE J10Ka3aTENCTBa, MOJY4YeHH A0
JaTaTa Ha OXMTOPCKHUA HM JOKIaj. Bpaeiu cbOHTHA M ycnoBus obave MOTaT a CTaHaT NpUYKHa
JIpy»KecTBOTO 12 IPEYCTAHOBH (JYHKIIHOHMPAHETO CH KaTO ACHCTBAIIO NPEANPUATHE.

e  OLEHSBAME IEIOCTHOTO MPECTABSHE, CTPYKTYPa M ChIbPXKaHUE Ha (PHHAHCOBHSA OTYET, BIIOYHUTEIHO
OMOBECTABAHUATA, ¥ NaJH (QMHAHCOBHAT OTHET MpEACTaBd OCHOBOMONArallidTe 3a HEro CHCNKH H
cHOUTUS IO HAYMH, KOWTO MOCTUra JOCTOBEPHO MPEACTaBsHE.

Hue KOMYHHKHpaMe ¢ JiMiara, HaToBapeHH ¢ obmmo yhopaeieHHe, Hapen C oCTaHalIuTe BBIOPOCH,
MiaHHupaHusa obxBar u BpeMe€ Ha M3ITBJIHEHHWEC Ha OJHTa U CBLIECCTBEHUTE KOHCTaTalMu OT OAdWTa,
BKJTIOYHUTEIHO CHLIIECTBEHH HEHOCTATHIH BbB BETPCUIHUS KOHTPOJI, KOMTO I/UICHTI/I('l)PII_IHpaMe 110 BpEME Ha
HM3BHPIIBAHUS OT HAC OAUT.

Codus, 29 anpua 2024 r. ¢

T'eopru CtosHOB TpeHYeB
Pezucmpupan 0dumop, omzoeopen 3a oduma c pez. Ne 647 g A
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OTYET 3A BCEOBXBATHUA A0X0A4
®U UHBECT AL,

3a roguHaTa, NpMKkAKYBawa Ha 31 exkemspu 2023r.

Mpunoxe
2023r. 2022r.
Hue No
BGN'000 BGN'000
nepuxogu -
PA3XOAN
Pa3x04M 38 BBHLIHW YCAYrM 2 (50)
OnepaTtuBHM pasxogm obwo (50)
Pesynrtar or onepaTUBHa AeMHOCT (50)
Mevanba (3azy6a)npedu obnazaHe ¢ farnvyu (50)
HetHa neuanba / 3ary6a 3a nepuoga (50)
OBLL| BCEOBXBATEH [10X0/, 3A NEPUOAA {50)

HactoawmaT ¢puHaHcoe oTueT e ogobpeH 3a n3gasaHe M noanucaH Ha 29.04 2024 r. oT MMeTO Ha
®U MHBECT AL o
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®U UHBECT A
OTYET 3A ®PUHAHCOBOTO CbCTOAHUE
KbM 31 JEKEMBPU 2023

BCcyuKM CyMU Ca NPEACTaBEHW B XWIAGM N€Ba, OCBEH aKO He € NOCOYEeHo APYro
Npunowenve 31.12.2023 31.12.2022

AKTUBU -

COBCTBEH KANUTAN U TNTACUB -
COBCTBEH KANMWUTAN -
OcHoBeH KanuTan 50
PUHAHCOB pesyAaTart

- Nevanba/3a2yba 30 200uHama (50)

OBLLLO COBCTBEH KAMUTAN (0)

OBLLO NACUBH -

OGLLIO COBCTBEH KAMUTAN W NACUBU (0)

HacroawumaT ¢prHa HCOB OTUET € o,u,g,ﬁpe‘H 3a n3paBaHe M noanucaH Ha 29.04 2024 r. ot umeTo Ha P UHBECT AL
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3aBepwun CbrNacHO A0KNa A:
Ekosuc Oaut Bvarapus 00/
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OTYET 3A NPOMEHUTE B COBCTBEHWUA KANUTAN
dU UHBECT A}
3a roguHaTa, npukAovyBalla Ha 31 flekemspwu 2023r.

OcHoseH Harpynana Texyuwia 06wo
Kanutan neuanba/3ary6 neyanba cobcreeH
BGN'000 BGN'000 BGN'000 BGN'000
Canpo Ha 01 sHyapu 2022 roguHa - - -
3anucaH Kanutan 2023 50 50
0Obuwo eceobxeaTeH aoxopm 3a 2023 (50) (50)
Cango Ha 31 fiekemspu 2023 r. 50 - (50) -

HacTtoawmar ¢puHa HCOB OTYET € OAOG})&H 3a M3nasaHe v nognucaH Ha 29.04 2024 r. oT meTo Ha PU MHBECT
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OTMET 3A NTAPUYHUTE NOTOUU
®U UHBECT A4
3a roMHaTa, NpuKaousawa Ha 31 flekemepu 2023r.

2023r. 2022r.
BGN'O00 BGN'000

MNapuyHK NOTOUM OT OnepaTUBHa JeiHOoCT
Mnatia HMA HA JOCTOBYULM (50) -

HemeH napu4eH Nomox om onepamusHa deiiHocm (50) -

MapuuHu notoum ot pUHAHCOBA AeHHOCT

MapuyHM NOTOUM OT emMUTMPa He U obpaTHO NpuaobuBaHe Ha
LL& HHM KHUXKa 50

Hemen napusHe nomox om ¢huHaHcosa deiiHocma 50 -

HerHo yBennueHue/HamaneHue Ha NAPUYHU CPEACTBa U
eKBUBANEHTH - -

Mapw4aHK cpeacTBa WM eKBUBAIEHTH HA 1 AHyapu - -

NapuuHu cpeacrea u ekBuBaneHTh Ha 31 [lekemepu - -

HacroawmaT puHaHCOB oTyeT e oaobpeH 3a usaaBaHe M noanucaH Ha 29.04 2024 r. oT umeTo
Ha ®U UHBECT A,

— — .
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Mudbopmarua 3a Apy>KecTBOTO

OpyxecTteoto "®© MHBECT" Al, c EMK 207489396 e pernctpmpaHo B bvnrapua, cbe ceganviie
W agpec Ha ynpaeneHwe - rp. Codwma, p-H Butowa, yn. ,Pauvo MerkoB KasaHoxuata“Ne4, er. 6.
LOpy>xecTtBOTO € BNUCcaHO B TbproBCcknA perncTop Ha 15 aBrycT 2023 T.
Kbm 31.12.2023r. apy>XecTBOTO Ce NPeacTas/faBa v yrnpaensasa 3aedHO OT U3NBIAHUTENHUTE AUPEKTOPHU
PoceH MlopaaHos AuMuTpos 1 Atuna MioHiop GukpeT. PerucTpupaHuaT kanutan e B pasmep Ha 50 xun. ne.,
pasnpegeneH 8 50 6poa NOMMEHHW akuMK ¢ HOMWHanHa ctoMHocT 1000 nesa.

OcHoBHaTa geiHocT Ha " ®W MHBECT " A[l e u3BbplwBaHe Ha KOHCY/ITAHTCKa, areHTcka u
nocpenHnyecka gefHocCT.

"®N MHBECT " Al e wacTt ot ®UHAHC T/IKOC MEHWAXKMBHT XONANHI All, xonanHroea
CTPYKTYPa, KOATO OCbLUECTBABA CBOATA AEAHOCT BbB GUHAHCOBUA CEKTOP.

KbM 31.12.2023r. cobecTBEHNLM Ha KanuTana B OpyxecteoTo ca PUHAHC NAKOC MEHNOXMBHT
XONAWHE AL ¢ EWMK 206846370, nputexxaBallo 49 nOWMeHHW akumu u Atuna MioHwop Pukper,
npurexasall 1 6poi akunm.

FrooavwHuat ¢wrHaHcoB oTver kbM 31.12.2023 roaMHa e CbCTaBeH B CHOTBETCTBUE C
MexayHapogHuTe cUeTOBOA4HW cTaHAapTW. BanyTtaTta Ha oTueTa e nesa. PMHAHCOBUA OTUET € CbCTaBEH B
XMnAagu neea.

1. Kanutan

Pernctpupanunat kanutan Ha ®u nHeect A kbM 31.12.2023r.e B paaMmep Ha 50 xun. nB., pasnpeaeneH
8 50 6p. BCAKa ¢ HOMWHanNHa ueHa ot 1000 ns.

1.1, Co6CTBEHOCT M yNpaBneHune

Co6cCTBEHMK Ha kKanuTana Ha Apy>XeCcTBoTO e:
PUHAHC NNHC MEHNOXMDBHT XonauHr ALl - nputexasawlo 98% u
Atnna MioHiop dukpet nputexasall 2 %.

KbM 31.12.2023r. Apy>KeCTBOTO Ce NPeAcTaBnsasa 0T U3NBbPHUTENHUTE AUPEKTOPU !
PoceH MopaaHos JumnTpos
Atnna MwoHiop Gukpet

CbBET Ha aMpeKTopuTe:
PoceH MopaaHoB MMWTPOB
bopucnas leoprrnes Togopos
ATtnna MiwoHp dukper
OTHOCHO MpaBaTa Ha uneHoBeTe Ha CbBeTa Ha JIpekTopHTe H M3MBbAHUTENHNTE AUPEKTOPH Ha
@1 nupect A/l na npuao6HBar OKUMH H 00NHrauHK Ha JPYIKECTBOTO !

B APYXKECTBEHHA YCTAB HE Ca NPEABHACHH CNELINANHH NTpaBa w/unn NMPUBHUNIETUH.



1.1.2. OTHOCHO y4acTHeTO Ha ujeHoBeTe Ha CbBeTa Ha AUPeKTOpHTE U W3MbIHMTEIHHTE AUPEKTOPH B
ThPrOBCKH APYIKECTBA KaTO HEOIPAHWUYEHO OTFOBOPHH ChAPY)KHHLH, MPHTEXKABAHETO HA MOBEUE OT
0T 25 Ha cTO OT KanuTana Ha Apyro APYXKecTBO, KAKTO W YYacTHETO MM B YNPABIEHHETO HA APYTH
JPY:KECTBA HITH KOONepaLUH KaTo NPOKYPHUCTH, YIPABHTETH MU YJIEHOBE Ha CbBETH:

Pocen Hopnauos JlumMutpoB

- "MBHH JTHH3 " EAJ], EHK/ITHK 131289899 — unen na Cq u npedcmasnasaiy.

- "OHHAHC IIJIIOC MEHMDKMBHT XOJIQHHI" A, EHK/ITHK 206846379 — unen na YC u
npeoCmagnasauy.

- ,,P.KO Menudocmonum xoucynmunz ' EOOH EHK 207467332 — Ynpagumen.

Bbopucnas ['eoprues Tomopos:

"MBHU JIHH3 " EAT], EHK/ITHK 131289899 — unen na CI{ u npedcmasnneaw.
- LAxopt EOOJ] EMK 131286910 - YmpaButen

1.2 Mpegmet Ha genHocT

PerucrpupaHuat npeaomet Ha AeHOCT e KoHCYNTaHTCKa AeMHOCT, areHTCKa OeMHOCT, nocpeaHmMyecKka
OEeAHOCT M BCAKA Apyra TbproBcka AeMHOCT, He3abpaHeHa 0T 3aKoHa.

OCHOBHU NONO>XKEHUA OT CUETOBOAHATA NOMIUTUKA Ha ﬂ,py)KECTBOTO

1.3. Ba3za 3a naroreaHe

Ha ocHoBaHue un.34 an. 4 o1 3akoHa 3a CUETOBOACTBOTO, APYXKECTBOTO nNpunara MexayHapogHuTe
cTaHgapTv 3a GMHAHCOBO oTYMTaHe (MCHO).

FognwHmnat ¢uHaHcoB oT4yeT Ha [pyXecTBOTO € CbCTaBeH B CbHOTBETCTBME CbHC 3akoHa 3a
CYEeTOBOACTBOTO W MexgyHapogHuTe cTaHOoaptv 3a ¢uHaHCcoBO oTyMTaHe (MC®O), paspaboteHn K
ny6nnkysaHu ot CbBeTa No MEXAYHapoAHW CHeTOBOAHM cTaHdapTyu (CMCC) 1 npueth oT EBponerckms
cbto3 (MCOO, npuetun ot EC). Mo cMucbna Ha naparpad 1, Touka 8 ot JonbaHuTenHuTe pasnopeabu Ha
3aKoHa 3a CHeTOBOACTBOTO, NPUNOXKKUM B Bbnarapua, Tepmubst ,MCOO, npuetn ot EC* npeacraenasar
MexayHapoaHute cueTosoaHu ctanpaptn (MCC), npretn B cboTeeTcTBME ¢ PernamenT (EO) 1606/2002 Ha
EBponenckna napnameHT n Ha Coeera.

FopUWHMAT PUHAHCOB OTYET € CbhCTaBeH B ObArapcku nesa, KoATo e PyHKuMoHanHaTa BanyTa Ha
Jpy>ecTBoTO. BCHUKM CyMU ca NpeacTaBeHu B Xmnaam nesa (xun. ne.)

PbKoBOACTBOTO HOCKM OTTOBOPHOCT 32 CbCTABAHETO M AOCTOBEPHOTO NpeacTaBAHe Ha MHpopMauuaTa
B HACTOALIMA GUHAHCOB OTUET.

3a TekylWMa nNepuos APYXKEeCTBOTO € MPUENo BCUUKWM HOBWM W/WUAW PEBU3MPAHW CTaHAapTW #
TBAKYBaHWA, n3gageHn ot Cbeeta no MexayHapogHu cuetoeogHu craHgaptn (CMCC) m pecn. or
Komutera 3a pasacHeHus Ha MC®O, kouto ca ogobpeHn 3a npunoxeHne B EBponenckuma cbvio3 (EC) m
KOWUTO 1 KakKTo ca 6unmn yMecTHW 3a HeliHaTa AeMHOCT, CbOTBETHO:

Hosu cmaHaapmu, UsMeHeHUA U Pa3ACHEHUA Ha CbUecmByBalyl cmangapmu kvm 1 aHyapu 2023 r.

H3menenns B MCC 1 Ilpencrassue Ha puHaHcoBuTe 0TueTH 1 MC®O N3sipieHns 3a npuiioxkenue 2:
OrnoBecTsIBaHe HA CYETOBOIHHTE MOJUTUKH B cuia oT 1 sanyapn 2023 r., npuetu ot EC
JpyXecTBOTO OIOBECTABA ChbIIECTBEHaTa WH(pOpMaIMd CBbp3aHa CbC CYETOBOJHATA IIOJIATHKA, BMECTO

OCHOBHHUTE CYETOBOIHH MONUTHKH. M3MeHeHHATa MOACHABAT, Ue HHGOPMAIUATA 3a CIeTOBOJHATA IIOJHTHKA €
CBINECTBEHA, aK0 MOTpeOUTENNTE HA (PHHAHCOBUTE OTYETH Ha TIPEANPHUATHETO Ce HY)KAAAT OT Hed, 3a a pasbepar
Jpyra ChIIECTBEHA MH(pOpMauysa BbB (HHAHCOBHTE OTYETH H aKO NPEANMPHUATHETO PA3KPHUBA HECHIIECTBEHA
WH(pOPMAIUs 32 CUETOBOJHATA NMONNTHUKA, Ta3H HHGOpMaIui He TpAOBa Ja mpeobNajaBa HaJ CHINECTBEHATA
HH}popMaLs 33 CHETOBOJHATA ONHTHKA.



Hzmenenuss B MCC 8 CueToBO/IHA MOJTMTUKA, IPOMEHH B CYETOBOAHUTE NPUOJIHZUTENHH OLIEHKH H
rpemkH, B cuiia ot 1 snyapn 2023 r., npuern ot EC
UzMeHeHnATa BBBEXIAT ONPEACICHUETO 3a CUETOBOIHU NPHUOIM3UTENHH OLEHKH ¥ BIJIIOYBAT APYTH H3MEHEHHA

kbM MCC 8, xouto moMaraT Ha JpY)KeCTBaTa Ja pa3rpaHudyaBaT IPOMEHUTE B CUETOBOJHUTE NPUONU3UTEIIHA
OLIEHKH OT NMPOMEHHUTE B CUETOBOAHHTE MOMUTHKH. [I3MEHeHUATa 1 MOMOTHAT Ha APYXKECTBaTa Ja nojoopsar
KauecTBOTO Ha OMOBECTABAHHMATA HA CUETOBOIHATA IIOJNUTHKA, TaKa ue MH(OpPMANuATa Aa Obje MO-NONE3Ha 3a
WHBECTUTOPHUTE U JPYTHTE OCHOBHH NOTpeOHUTeNN Ha (PHHAHCOBUTE OTHETH.

HN3menenusi B MCC 12 Jlanbun BbpXy Aoxoaa: OTcpoyueHHTe JaHBIH CBbP3aHH ¢ aKTHBH H IACHBH,
NPOU3ITHYALLHM OT eJUHHYHH TPAH3AKUUHU B cujia ot 1 aHyapu 2023 r., nprern ot EC
Mpennpusatuero TpadBa Na NpHiara H3IMEHEHHUATA B CTAHAAPTA 33 TPAH3AKLMHTE, KOUTO BL3HMKBAT HA WK Clell

HAYAIOTO HA HA-CKOPOLIHKA NMPEICTABEH CpaBHUTeNeH nepuoa. Chio Taka JIpy:KecTBOTO ClieBa Ja NpU3Hae B
HaYaJioTO Ha CPABHHUTEITHHS TEPHO/ OTCPOUYEHH JaHBIH 33 BCHUKH BpEMEHHH Pa3NUKH, CBbP3aHH C JIN3UHIOBH
IOTOROPH H 3aIb/DKEHHS 32 H3BSK/AAHE OT SKCIUIOATalllA U 1a MPH3HAE KYMYJIaTHBHUS e(eKT OT IbPBOHAYATHOTO
[pIIaraHe Ha W3MCHEHHATAa KaTo KOPEKIHs Ha HaYanHOTO Cajj0 Ha HepasmpejeneHaTa nedanba (Mmd Apyr
KOMIIOHEHT Ha COOCTBEHMSA KaNMMTAN, aKO € MPUIOKHMMO) Ha ChOTBETHATA JaTa.

HN3menennsn B MCC 12 Jlansun BbPXy Aoxoga: MexkayHapoaHa JaHBYHA pedpopMa - TPHMEPHH NPaBHJIa
OT BTOPH CTHJIO, B cHiia oT 1 sinyapn 2023 r., npuetn ot EC
Tlpe3 mexemepn 2021 r. OpraHu3aluATa 3a HKOHOMHYECKO ChTpYJHHYecTBO U pasBuTHe (OMCP) ny6nuxysa

HpaBuiia ¢ TieJi U3BBbPIIBAHEeTO Ha pedhopMa B MEXIyHApPOAHOTO ZaHBYHO obnarane. Bropu cTbi6 nMa 3a nen 1a
00n0Xu ¢ MHHUMAITHA e(eKTHBHA KOPIIOPAaTHBHA AaHb4HA cTaBKa 15% roneMuTe KOMIIAHMH, KOMTO PEaH3HpaT
rogunied oGopot Hax 750 muH. eBpo. Mi3sMeHeHWaTa BbE BpB3Ka ¢ ,MexayHapoaHata naHb4yHa pedopma -
MPUMEPHH TNpaBWia OT BTOPH CTHIO' ca:
-  BBBOXKJA c€ M3KIOuUeHHe oT u3uckBaHuATa Ha MCC 12 npenmpuarueTo Aa IpH3HaBa U
onopecTsaBa MHGOPMaLIK 33 OTCPOUCHUTE NaHBYHH AKTHBHU WM MACHBH, CBBP3aHU C JAHBLIUTE
BbpXy noxoza oT BTopd cTeia0 Ha OHWCP. Ilpeanpustuero Tpsabea fna OmOBECTH, 4e €
HPWIOKWIO H3KIIOYEHHUETO.
- U3HCKBaHe TPEIANpPUATHETO Oa OMNOBECTABAa OTACIHO CBOWTE TEKYILM [JaHBYHH PAa3XOIH
(mpuxonu), CBBP3aHH C JAaHBLIUTE BHPXY A0X0Ja OT BTOPH CTHJIO.
- U3WCKBaHE B MEPHOJUTE, B KOUTO 3aKOHONATEIHUTE aKTOBE OT BTOPH CTBJIO ca MPHETH WK M0
CBILECTBO MPUETH, HO BCE OLIE HE Ca BIIE3TH B CHJIA, NPEANPHATHETO Ja ONIOBECTH U3BECTHATA
My HJIM NOAJeXKalara Ha IpuOIM3UTEHO OLCHSBaHE MPH pasyMHH YCWIHSA HHGOpMAaLus,
KOATO foMara Ha noTpeOuTenuTe Ha (QHUHAHCOBUTE OTYEeTH fAa pasbepar edekra BBpPXY
TPEANpPUSITHETO OT JAHBLMTE BBPXY [0XOAa OT BTOPH CTHAO, NMpOM3THMYAINM OT TOBa
3aKOHOJATENCTRO.
- M3KJIIOYEHHETO Ce MpUIara 3aIb/DKUTEHO W He3a0aBHO cliel MyOIMKyBaHeTO Ha H3MEHEHHATa
B MCC 12 n cbe 3anHa nata B cboTBeTcTBHE ¢ MCC 8.

CmaHagapmu, UBMEHEeHUS U Pa3ACHEHUSA, KOUMOo BCE OWE HE Ca BAIE3/1U B CUAAE U HE Ce NPU/Iaram 0m ro-paHHa
4Aama om [pyxxecmsomo

KbM matara Ha ogoGpeHue Ha TO3M QMHAHCOB OTUET ca MyONUKYBaHH HOBH CTAHAAPTH, M3MECHEHUA W Pa3sACHEHHA
KbM ChILECTBYBALIN BEYE CTAHIAPTH, HO HE Ca BJIC3JIH B CHJIA WM He ca npHeTH oT EC 3a ¢punancoBaTa rofuHa,
3amouBama Ha 1 sayapu 2023 r., n He ca OWIN NPHUIIOXKEHH OT NO-paHHa jJata oT JpyxkecTBoT0. PEKOBOACTBOTO
0YaKBa BCHUYKY CTAHAAPTH M M3MEHEHHs Ja ObIaT MPUETH B CUETOBOJHATA IIONWTHKA Ha JIpyXKecTBOTO mpe3
TBPBUS MEPUO, 3aMOYBAll CeA AaTaTa Ha BIM3aHETO UM B cua. MH(opMamys 3a Te3u CTaHNAPTH U H3MEHEHHS
€ Mpe/ICTaBeHa Mo-I0JTy.

Hsmenenus B MCC 1 IIpeacraBsive Ha puHaHcoBUTe oTyeTH: Kinachdukanns Ha NacHBUTE KAaTO TEKYIN
W HeTeKyIuH, B cuiia ot 1 snyapu 2024 r., Bce oule He ca npuetH ot EC



H3MeHeHHATa B Knacmpmcaunma HA NACHBUTE KAaTO TCKYIUM WM HETCKYIIH 3acAraTr caMo MNpPEACTaBAHCTO Ha
TIACHMBUTC B OTHUCTA 34 q)HHaHCOBOTO ChCTOSSHHUE, HO HEC M pasMepa UM, MOMCHTA Ha NPU3HABAHECTO Ha aKTHUBU,
NaCcvBH, OPUXOAW WNH Pa3xoau HITH I/IHq)OpMaIII/ISITa, KOATO APy KECTBara OIIOBECTABAT 3a TE3HW CIICMCHTH.
M3MeHeHsATa UMaT 3a e Ja H3ACHAT CIIeJHOTO:

- kimacuHKarMsTa Ha TIACMBMTE KaTo TEeKYIIHd WIM HETeKyLld TpsA0Ba Ja ce OCHOBaBa Ha
CBHIIECTBYBAUIM MpaBa B Kpas Ha OTYETHHs NEPHOJ, KaTO BCHYKH 3acerHaTH maparpagu ot
CTaHAapTa Beye M3ION3BaT €JHAKBB TEPMHUH, a MMEHHO ,IPaBoOTO™ Ha OTCPOYBAaHE Ha
YPeXKIAHETO Ha [IACHBA C TIOHE [(BaHaeceT Mecelia. M3puuHo ce mocousa, e camMo HaNUIHOTO
MPAaBO ,,B Kpas Ha OTYETHHA neproa™ TpsaOBa fa BiMsie BEPXY KnacH(pUKallAiITa Ha IACHBA;

- KJacupHKaIMATa HE Ce BIIMSAe OT OYaKBaHUATA Ha JpyKecTBOTO JaiH i€ YIPaXHU MPaBoOTO CH
Jla OTCPOYH YPeKJaHEeTO Ha NMacHBa; 1

- ypeXmaHeTo Ha MacHBUTE MOXKeE J1a C€ OCBIUECTBH Ype3 NPEXBLPISAHE HA NapyUYHU CPEACTBA,
KamUTATOBH HHCTPYMEHTH, APYTH aKTHUBH WK YCIYTH Ha KOHTpareHTa.

H3smenenuss B MCC 1 IlpeacraBsane Ha gunaHcon or4yern: Herexkymm nacusi, 06Bbp3aHM ¢ PHHAHCOBH
nokKazaTeJH, B ciyia ot 1 ssnyapn 2024 r., Bce owe He ca npuetn oT EC
MCC 1 ce u3MeHs, KakTO CleBa:

- YTOYHSBA c€, 4e aKO MPABOTO HA OTJIaraHe Ha ypexkJaHeTo 3a Hail-manko 12 Mecelia € npeaMer
Ha W3MBJIHEHUE Ha YCJIOBUS OT CTPaHA HAa NPEANPUIATUETO CJIe]l OTUETHHS NIEPHOJ, TOTaBa TE3H
YCIOBHA HSIM2 J1a MOBJMAAT Ha TOBA Jajiyl MPaBOTO HA OTJ1araHe Ha ypexKIaHeTO CHLIIECTBYBA B
Kpasi Ha OTYETHHs nepHoj (OTYETHATa JaTa) 3a LEIUTe Ha KIacu(MUMPAHETO HA IIaCHBa KaTO
TEeKYHI WIH HETeKYLI; U

- 33 HETeKYIWUTe MacHBH, NIPEMET Ha YCIIOBHSA, OT NPENPUATHETO CE M3MCKBA Ja ONMOBECTABA
uH(popmaiud 3a:

- ycnosusTa (HampUMEp €CTECTBOTO M JlaTaTa, 0 KOATO MPEINpPHATHETO TPAOBa a M3IBJIHH
YCIIOBHETO);

- Jany npennpusTHeTo OM Criasuio ycJIOBHATa Bb3 OCHOBA Ha ODCTOSTENCTBAaTa KbM OTYETHATa
Jata; u

- JlaJT4 4 KaK MpeANpHATHETO OYaKBa Ja U3ITbJIHU yCIOBUATA [0 1aTaTa, Ha KOATO (PUHAHCOBUTE
rokasateny TpsbBa na 6baT H3YUCIICHH CBIJIACHO AOTOBOPA.

H3meHenns B MC®O 16 JIn3unr: 3agbakeHne 00 JIH3HHT NPH Npoaax6a u o6paTeH JIH3HHT, B ¢HJIa OT 1
sinyapu 2024 r., npuern ot EC
Himenenwsata B MC®O 16 m3uckeatr 0T JIpyXKecTROTO MNpoAaBad-HAEMATENl [a OLEHABA BIOCIEACTBHE

JIM3MHFOBHTE ITACHBH, NPOU3THYAINN OT 0OpaTeH JIM3HHT, IO Ha4yMH, M0 KOHTO HE NpH3HaBa HMKAKBa Cyma OT
neuanbarta WM 3arybata, KOATO ce OTHAcd 10 NPABOTO HA MOJ3BAaHE, KOETO TO 3ama3Ba. HoBHTEe M3MCKBAHHA HE
BB3NPEMATCTBAT MPOJaBava-HaeMaresl Aa NMpH3Hae B TeKymud (pUHAHCOB pesynTaT medanbaTa wnu 3ary0ara,
CBBp3aHa C YaCTHYHOTO MUY ITBJIHOTO IPEKparsABaHe Ha JU3MHTOBHA Z0T0BOp. M3Mmenennata Ha MCDO 16 ne
NPeaNnHCRaT crielnIITHI H3UCKBAHKA 32 OLEHABAHE HA TH3MHTOBUTE MTACHBY, IPOU3THYALLM OT 0OpaTeH IM3HHT.

Hamenenuss B MCC 7 Otver 3a napuuynute noroun # MCO®O 7 @uuaHCOBM HHCTPYMEHTH:
OnoBectaBanus: Cnopasymenus 3a pnHaHCHPaHe HA AOCTABYHUH, B cHIa o1 1 snyapn 2024 r., Bce owie He
ca nipuetn ot EC

Usmenennsara 8 MCC 7 u MCO®O 7 nie 100aBAT H3UCKBAHHA 34 ONOBECTABAHE, KAKTO H YKa3aHHA B PAMKUTE Ha
CBHIIECTBYBANINATE M3UCKBAHMA 33 OINOBECTABAHE, CBBP3aHH C IPEAOCTABAHETO HAa KAaUECTBEHA M KOJIMYECTBEHA
HH(OPMaNKA OTHOCHO CTIOPa3yMEHUATa 3a (PUHAHCHpAHE HA 33AbIDKEHHATA KbM JOCTaBUHLM. Te3n M3MEeHEeHHUs
Jn00aBAT JBE LETH 33 OIOBECTABAHE, KOMTO 1€ HAKAPAT MPEANpPHATHATA 1@ OMOBECTABAT B MOACHHTCITHHTE
NPUAOXKEHHA HHpOpMALlkd, KOATO IO3BOJISABA HA IOJ3BaTeluTe Ha (HHAHCOBUTE OTYETH A OLECHAT KaK
criopasyMeHusTa 3a (PMHAHCHpaHE Ha 33Ib/DKEHHATA KbM OCTABYHMIH BJIHAAT BHPXY IACHBHTE M HApPHYHHTE
TIOTOLIM Ha NMPEINpUATHETO U Aa pa3bepaT edekTa Ha CIOpasyMEHMATA 3a (PHHAHCHUPAHE HA JOCTABYHIM BBPXY



H3JIOXKCHOCTTAa Ha MPECANPUATHETO HA JIMKBHICH PUCK M KaK NPEANPHATHECTO MOXKE Aa 6bae 3aCcerHaro, axko
CIIOpa3syMEHIATA B€UYC HE Ca NOCTBIIHH 3a HErO.

H3menenns 8 MCC 21 E¢exTH OT NpoMeHHTE B 00MeHHHTE KypcoBe: JIMnca Ha KOHBEPTHPYEMOCT, B CHJla
ot 1 snyapn 2025 r., Bee omie He ca npuetd ot EC

Usmenenmsita B MCC 21 BrimouBar:

YTOYHABAHE KOTd eHAa BAlryTa Moxe Ja ObJe 0OMeHeHa B pyra BATyTa H KOTa He - ¢IHa BaxyTa Moxe Aa Obae
ofMeHeHa, KOoraTo MpeNnpHATHETO € B ChCTOAHHE /la OOMEHH Ta3W BalyTa 3a Apyrara BalyTa Ype3 Ia3apH Hiu
MeXaHH3MH 332 0OMeH, KOHTO Ch3JaBaT M3MBJIHKMH ITPaBa U 3abKeHHA 0e3 HeonpaBaHo 3a0aBsHe KbM JaTaTa
Ha OIlEHsSBaHE ¥ 32 OTpeielieHa e €/IHa BamyTa He Moxe Ja Ob1e oOMeHeHa B ApyTa BatyTa, ako NPEANPUATHETO
MOXe€ I3 MOJy4YH caMO He3HauUMTETHa CyMa OT Jpyrara BalyTa;

H3UCKBaHE KaK MpenNpHATHETO Na ONpenent oOMeHHAA Kypc, KOHTO ce IIpHMara, KoraTo 4aJeHa BaryTa He MOXKe
na 6be oOMeHeHa - KOTaTo JafieHa BalyTa He Moxe 1a 6bae oOMeHeHa KbM JaTaTa Ha OLECHSIBAHE, IPEANPHIATHETO
OIICHSABA CIIOT OOMEHHHS KypC KaTo Kypc, KOHTO OH ce HMpWIOKWII NPHU peIOBHAa CAeNKa MEXIY NasapHH
YYaCTHHLM KBM JaTaTa Ha OLleHABaHe H KoiiTo 61 oTpa3ui BApHO npeodiafaBaiiite HKOHOMHYECKH YC/IOBHUA.

HacToAWMAT UHAHCOB OTUET € U3rOTBEH B CHOTBETCTBUE C NPUHLUMNA HA AENCTBALLO NPEeaNpUATHE,
TeKyLLo HayucnaBaHe U NCTOpUYEcKa LeHa.

Opy>KecTBOTO BOAW CBOWTE CUETOBOAHW perncTpu B 6bnrapcku nes (BGN), koiTo npuema kato Herosa
oT4YeTHa BanyTa 3a npeacrasaHe. [JaHHWTE B 0TUETa W NPUAOXKEHWATA KM HEro ca npeacTaBeHy B XMnaan
NEeBa, OCBEH aKO HeLLo APYro U3PUUHO HE € yKa3aHo.

MpencTaBAHETO HA GUHAHCOB OTUET ChIMacHo MexayHapoaHWTe CTaH[AapTh 38 GPUHAHCOBK OTYETH
M3NCKBA PBHKOBOACTBOTO fAa HanpaBu Hah-gobpu npubAn3UTENHU OLEHKW, HAYMCNEHWA W pasyMHOo
oBocHOBaHM NPeANoONoXKEHWA, KOUTO OKa3BaT edeKT BbpXy OTHETEHWUTE CTOMHOCTM Ha aKTUBUTE WU
flacyuBUTE, HA NPUXOAMTE WU PA3XOAUTE, N HA ONOBECTABAHETO HA YCNOBHW B3EMAHMUA U 3a4b/DKEHUA KbM
patata Ha otueTa. Te3u NpubAM3UTENHU OUEHKM, HAUUCNEHWA W NPennonoXKeHWA ca OCHOBaHM Ha
MHPOPMaLMATE, KOATO € HanuuHa KbM aaTtata Ha GUHAHCOBUS OTYET, Nopagu KoeTto Obaetunte
dakTuyeckn pesyntat 6uxa Mornv ga 6bAaT pasnnuHY OT TAX (KaTO B YCNOBMA Ha PpUHAHCOBaA Kpu3a
HECUIYPHOCTUTE Ca No-3HaunTenHu). O6ekTUTe, KOMTO NpeanonaraT Nno-BMcoka cTeneH Ha cyOeKTMBHa
npeueHka Wan CAOXKHOCT, AW KbAETO NPeAnonoXeHnAaTa U NPUBAN3UTENHNTE CUETOBOAHM OLIBHKK ca
ChblecTBeHU 3a pUHAHCOBMA OTUET, CHLUWTE Ca ONOBECTEHU B CbOTBETHATA CEKLMA.

1.4. CpaBHUTENHW JaHHN

Opy>kecTBOTO € Cb3haneHo Npe3 2023 1. M HAMa CpaBHWTE/MHN faHHu 3a 2022 T.

1.5. DYHKUMOHANHE BaslyTa U NPU3HABAHE HA KYPCOBW Pasnuku

PUHaAHCOBMAT oT4HeT e npeactaseH B Gbarapcku neesa - dyHkUMoHanHarta Banyta w Banytata Ha
npeactaBAHe Ha [py»XecTBOTO. bbarapckvaT nes e GukcupaH KbMm eBpoTo No 3akoHa 3a bHE 8
cboTHOLWeEHMe BGN 1.95583:EUR

Coenknte B Uy>XKAeCcTpaHHa BanyTa Ce 0Tpas3aBaTt NMbpBOHAYaNnHO BbB QyHKUMOHANHaTa Banyrta no
oBMeHHNA Kypc Ha partaTta Ha cgenkarta. [apuuHute CpeacTea, B3emMaHuATa W 3adb/DKeHUATa, KaTo
MOHETapHW OTUeTHU 06EKTW, AEHOMUHUPAHW B Yy)KAECTpaHHa BanyTa ce oTumTar BbB $yHKLWOHAaNHarta
BaslyTa KaTto ce npunara o6MeHHna kypc, nybnunkyear ot BHB 3a nocneaHma pabotex AeH Ha CbOTBETHMA
mecel,. KbM 31 gekeMBpy Te ce oueHABaT B 6bArapcky 1eBa Kato ce M3N0N3Ba 3akmounTenHna obMeHeH
kypc Ha BHB.

HemoHeTapHWTe oT4eTHM ofekTh B OT4YeTa 3a GMHAHCOBOTO CbHCTOAHME, [TbpBOHAYaNHo
NEeHOMUHMPaHW B 4vyXXZAeCTpaHHa BanyTa, Ce OTUMTaT BbB PYyHKUMOHaNHaTa Banyta Kato ce fpwuniara
nctopuyeckusa obMeHeH Kypc KbM gartata Ha onepauuaTa M NOCNenBallO He ce NpeoueHAaBaTt Mo
3aKNHOUNTENEH KYpC.

BCUUKK NONOXKATENTHA U OTPMUATENHN KYPCOBW PasNukM, Bb3HMKBALLKW OT ypexaaHeTo Ha TakuBa
CLENKWN 1 OT NPEBPBLUAHETO MO 3aKAUYNTENEH KyPC Ha MapuUyHUTE aKTUBU U NacuBU, AEHOMUHWPAHW B
uy>x4ecTpaHHW BanyTH, ce NMpu3HaBaT B 0T4YeTa 3a BceobxBaTHMA Aoxof (B newanbata nnv 3arybara 3a
rofunHaTa) B MOMeHTa Ha Bb3HUKBAHETO UM, KaTo ce TpeTupar kato ,,[Apyrn aoxoam (3arybu) ot AeiHocTTa,
HETHO” 1 ce NnpeacTasAT HeTHO. KypcoBuTe pasnmkun, NPoU3cTUYatLy 0T U3NNALaHeTo Ha BaslyTHM 3aeMin
ce otumTar B ,,Pasxoaun 3a nuxsu”.



1.6. MpuUxoam OT fINXBKN U PA3XOAN 3 SINXBU

1.6.1. Mpuxoamn oT NUXsn

MpwxopKnTe OT NUXBU Ce M3YNCIABAT Upes Npunarare Ha eGekTMBHMA NWXBEH NPOLIEHT BbPXY BpyTHaTa
6anaHcoBa CTOMHOCT Ha GUHAHCOBWUTE aKTMBKW, C W3KAOUMEHWE Ha OWHAHCOBMTE aKTUBW, KOWUTO Ca
kpeautHo obesueHeHW (Etan 3), 3a KOUTO NPUXOAMTE OT NIMXBX Ce€ U3UMCAABAT Ype3 npunaraHe Ha
e(eKTUBHNA NUXBEH NPOLIEHT BbpXY TAXHATA aMOPTU3KMpaHa CTOMHOCT (1.€. 6pyTHaTa 6anaHcoBa CTOMHOCT,
KOpuryvpaHa 3a NnpoBM3nATa 3a 3arybu). Te ce npeacTaBaT B 0TYeTa 3a BceobxBaTHuna goxog (B nevanbara
unw 3arybaTta 3a roguHata) B ctatuarta ,,lpvxogm no UHaHCOBK YCNYIU KbM KAVEHTN.

1.6.2. Pa3xogu 3a nnxBun

Pasxogu 3a nuxeuK ce BKNOUBAT B OTHETa 3a BceobxeaTHMA goxod (B nevanbata unn sarybarta 3a
roguHara), Korato Bb3HMKHAT U Ce CbCTOAT OT pa3xoau 3a NNXBK No NPUBNeYEeHM cpeacTBa /upes 6aHkoB
3aeM/, pa3xoam 3a IMXBKY N0 NN3UHT K PA3X04M 3a NUXBU MO MOJlYYEeHW 3aeMu OT CBbP3aHu ninua.

1.7. Mpuxoam No [OroBOPU C KNMEHTH

1.7.1. NpuaHaBaHe Ha NpUXx0auM Mo AOTOBOPU C KNNEHTH

MpuxoanTe B [Ipy>KeCTBOTO Ce NPM3HAaBaT, KOrato KOHTPOABT BbpXy ofeLlaHnTe B 40rOBOpa C KNNEHTA
yCnyry ce TNpexBbpan Ha kaneHTa. KOHTPONBT Ce NpexBbpnAa Ha KAueHTa npu yaAOBNETBOPABAHE Ha
3a4bNXKeHUATa 3a M3NbAHEHME N0 40rOBOPa Ypes NpegocTasaHe Ha obelanute yenyru.

OueHka Ha AO0rOBOP € KNAWEHT

[oroBop ¢ KAMEHT & Hanuue, caMmo Korato rnpuy BNU3aHETo My B CUNa TOM MMa TbProBcka ChbLHOCT,
cTpaHuTe ca ro ogobpunm (ycTHo, NMCMeHO unu Ha 6asa ,yctaHoBeHa W o6LoNpuU3HaTa CToNaHCcKa
npakTrka“) u ca ce aHraxxnpanu na ro usnb/aHAT, NpaBaTta Ha BCAKa CTpaHa M yCNoBUATA 3a NfalaHe Mmorat
0a 6baat MaeHTUOMLMpPaHK, 1 CHLLECTBYBA BEPOATHOCT Bb3HArpaXXAeHWeTo, Ha KoeTo [lpy>KecTBOTO MMa
npaso Mpw W3MNbAHEHWE 3aAb/MKEHWATaA CW 3a M3nbAHeHue, da bbae nonyyveHo. Mpu ouerka Ha
cbbupaeMocTTa ce B3eMaT NpeaBna BCUUKM PENEBARTHIK GakTi n o6CTOATENCTBA NO CABNKATA, BK/1. MMHAnN
onut, 06nuaiHn On3Hec NpakTukn, nNnybnnkysaHW Npaswuna W HanpaBeHW U3saeneHus, ofesneveHnsa w
Bb3MOXXHOCTW 38 yAOBNETBOPABAHE.

[orosop, 3a KOMTO HAKOW OT KPUTEPUUTE BCE OLLIE HE € U3MB/HEH, NOAMEXN HA HOBA OLIEHKA BCEKKN
oTueteH nepwnogd. MonyvyeHnTe Bb3HArpPaxkKAeHWUsA MO TakbB AOrOBOP Cé MPU3HaBaT KaTo 3agb/ikeHune
{(nacwve no goroeop) B oTHeTa 3a PUHAHCOBOTO CHCTOAHKE, AOKATO: a) BCUUKU KPUTEPWIK 3a Npu3HaBaHe Ha
[OroBOP C KANEHT He 6baaT usnbnHeHw; 6) Apy>KeCcTBOTO U3MbNAHM 3a4b/IKEHUATA CU 38 N3NDBAHEHWE U €
Nony4nno UANOTO UK MOUTK LAMOTO Bb3HAarpaxaeHue (KOeTo He Noasexxy Ha Bb3CTaHOBABaHE); /UMK B)
KOraTo A4OroBOPBT € MPEKPATEH 1 NOMAYYEHOTO Bb3Harpa)aeHve He noanexkun Ha Bb3CTaHOBABaHe.

lMpW MbpBOHAuanHaTa OUeHKa Ha AOroBopuTE CU C KAWMEHTU [ApyXKecTBOTO Npaswn AOMbAHWTENeH
aHanus n npeueHka ganu aea unu nosede gorosopa tpAadea ga 6b4a1 KOMOWMHUPAHU M OTUETEHM KaTO eAMH
1 ganv o6eLLaHnTe CTOKW W/ MNK YOy BbB BCEKM OTAENEH W/ nKn KoMBuHMpar forosop Tpadea ga 6baat
OTYETEHW KaTo e4HO W/ WK NoBeYe 3a4b/KEHNA 38 N3MTBAHEHME.

Bcako ofewyaHune 3a NpexBbp/AHe Ha yCnyrn, KOUTO ca pasrpanuumnmm (caMmm no cee Cu v B KOHTEKCTA
Ha JOroBopa), ce OTUMTa KaTo OTAENHO 3a4b/XeHWe 38 U3nbiHeHue. Beako obelaHne 3a NpexBbpaaHe
Ha nopeguua (cepma) OT pa3arpaHUUMMK YCayri, KOUTO NO CHLIECTBO Ca e4HaKBM WM MMaT CbluMA MOAEN HA
NPEXBBbPNAHE HA KNIMEHTA, C& 0TUMTA KATO eAHO 3a4b/XXEHME 32 U3MbAHEHKE.

Opy>KecTeOoTO Npu3Haea NpuUxod 3a BCAKO OTAENHO 33a4b/KEHWE 38 W3MbJHEHWE Ha HUBO
WHAMBWMAYANEH AOTOBOP C KAWEHT KaTto Ce aHanuMaupaTt BuAa, Cpoka 1 yC/IOBUATA 38 BCEKWM KOHKPETEH
noroeop. MNpwn fOroBopy CbC CXO4HWU XapakTEPUCTUKKM NPUXOANTE ce Npu3HaeaTr Ha nopTtdennHa 6asa
CaM0 ako rpynupaHeto wMm B noptdenn He O6U MMano CBHLLIECTBEHO Pa3NMYHO BbL3OAEWCTBUE BBPXY
OUHAHCOBUTE OTUETH.

1.7.2.  WamepeaHe/(OUeHABaHE) Ha NPUXOAUTE MO AOTOBOPU C KITNEHTH

anIXO,CI,VITe ce n3MepsaT Bb3 OCHOBA Ha onpejeneHarta 3a BCeKU 40roBop LeHa Ha caenkara.
LleHata Ha cpoenkata e pasmepbT Ha Bb3HarpaXaeHWeTo, Ha KoeTo [py>KecTBOTO o4vaksa fga wma
npaBo, C N3KNH4YeHNe Ha CyMUTe, C'bﬁpaHVI OT UMETO Ha TPeTU cTpaHu. pn onpeanensaHeTo Ha ueHaTa Ha



chenkara, py>ecTsoTo B3eMa NpeABua, YC/IOBMATA KA AOTOBOPa U 06MUaiHNTE Gyl ThPrOBCKU MPaKkTKK,
BKN. BANAHWETO Ha NPOMEHNBM Bb3HArpaXkaeHusa, HannumeTo Ha CbluecTBeH GUHAHCOB KOMMOHEHT,
Henapu4yHU Bb3HarpakaeHusa 1 Bb3HArpaXKAeHusa, AbMXKMMW Ha KAMeHTa (korato wuMa Takuea). Mpw
[OTOBOPK C NOBEYE OT E4HO 3a4b/KEHMA 3a U3NBIIHEHWE LIeHaTa Ha caenkarta ce pa3npeaensa KbM BCAKO
3af4b/KeHWe 3a U3MbiHeHWe Ha 0a3a NHAMBWAYANHUTE NPOAAXKHW LIEHU Ha BCAKA CTOKA W/Wiawv yenyra,
onpeneneHn No eamH ot gonyctumute B MCOHO 15 meToam, Kato NPUOPUTET Ce JaBa Ha MeToga Ha
»,HabngaeMmnTe NPoAaXkHN LIEHK”.

MNpomsaHaTa B 06xBaTa W LeHaTa (N1 U B ABETE) Ha LOFOBOPA CE 0TYMTA KATO OTAENEH A0TOBOP U/NAV
Kato YacT OT ChbLUeCTByBaLIMA AOrOBOP B 3aBUCKMMOCT OT TOBa Aanu fo6aBeHUTe CTOKU U/WAW YCAYrK ca
pasrpaHuunMMn 1 OT onpeaeneHaTa 3a TAx LeHa.

1.7.3.  3agb/mkeHua 3a U3nbiHeHue

Canpa no 4oroBopu ¢ KNUEHTK

AKTUBBT NO [OTOBOP € NPaBoTO Ha [pyKecTBOTO Aa NO/yun Bb3HArPaXKAeHWe B 3aMAHA Ha CTOKMTE
WK YCNyruTe, KOMTO € NPEXsbpanno Ha KIMeHTa, HO KOeTo He e 6e3yCcrioBHO (HaulcneHue 3a B3eMaHe).
AKO upes npexBbpiAHe Ha CTOKUTE W/UAW NPELOCTABAHETO Ha yoiyrute [py>KecTBOTO WU3NBAHM
3a4BMKEHNETO CU NPeay KNWeHTa fa 3annatv CbOTBETHOTO Bb3HArPaskAeHMe u/unm npeam nnaLaHeTo 4a
cTaHe ABLAXMMO, aKTUB NO [OrOBOP Ce Npu3Haea 3a 3apaboTeHOTO Bb3HarpaxaeHue (Koeto e nog
ycnosue). lpraHaTTe akTUBM MO AOTOBOP Ce peknacuduLmMpaT KaTo TbProBCKO B3EMaHe, KoraTo npaBoTto
Ha Bb3Harpa)kaeHue craHe 6esycnosHo. MpaBoTo Ha Bb3HArpaXaeHue ce cumta aa 6e3yc/noBHO, ako
80MHCTBEHOTO YC/I0BUE 33 TOBA, NNALLAHETO Ha Bb3HArPaXkAeHNeTo 4a CTaHe AbIKMMO, e U3TUUAHEeTO Ha
onpenesneH Nepmoa oT BpeMe.

Kato nacve no gorosop [py>KeCTBOTO NPeAcTaBsA MOJyYEHUTE OT KAMEHTa nAallaHua W/unau
6esycnoeHO Npaso Aa noay4uu niallade, NPean 4a e UanbAHWAO 3a4b/MKEHNATA CM 33 U3MbAHEHWE NO
aporosopa. lacveWTe NO A0roBOpP Ce NPW3HaBaT KaToO MNPWXOA, KOTarto (WM KaTo) yaoBAeTsBopu
3a4b/IXKEHWATA 33 UBMB/IHEHME.

AKTVBMTE W MacMBUTE NO 4OrOBOP CE NPEACTABAT Ha OTAENEH Pe/ KbM TEKYLLIMTE 1 HETEKYLLIUTE aKTUBK
W nacmsm B 0T4ETa 38 GMHAHCOBOTO CHCTOAHUA U Ce OMNOBECTABAT OTAENHO. Te ce BKNIYBAT B rpynarta Ha
TEeKyLLMTEe aKTMBM, KOraTo MaTypUTETLT UM € B PaMKMTE Ha 12 Meceua Uimv B 06MYaeH onepaTmBeH LKbA
Ha [py»keCTBOTO, @ OCTaHanUTe — KaTo HeTekyLlwu. AKTUBUTE W NacCUBUTE, NPOM3TUYALLN OT 84MH A0roBOp
Ce NPEeACTaBAT HETHO B OTYeTa 3a GUMHAHCOBOTO CbHCTOAHME, AOPM aKko Te ca pesynTaT oT PasnuuHu
[LOroBOPHMK 334 b/IXKEHMSA MO M3NBHEHWETO Ha AOroBopa.

1.8. ®uHaHCOBMK MHCTPYMEHTW — NbPBOHAYaNnHo Npu3HaBaHe, NOCNeaBaLla oleHKa 1 OTNUCBaHE

DUHAHCOB NHCTPYMEHT & BCEeKW AOroBop, KOWTO Nopa)ia eaHOBPEMEHHO KakTo GMHAHCOB akTWB B
eAHO TIPeAnpuUATHe, Taka W PUHAHCOB NMacuB WAY WMHCTPYMEHT Ha CoGCTBEHWA Kanutan B OpYyro
npeanpuaTHe.

1.8.2. @PUHAHCOBWK aKTVBU

1.8.2.1. MNbpBOHa4anHo npraHaBaHe Ha GUHAHCOBK aKTUBM

O6wuuaitHo [py>kecTBOTO NpW3HaBa B OT4YeTa 38 GUHAHCOBOTO CHCTOAHME GUHAHCOBMTE aKTUBK Ha
fartaTa Ha TbpryBaHe — gartata, Ha KoATo ce € 00Bbp3asno (Moenio e OKOHYAaTe/IeH aHraXXMMeHT) fAa 3akynu
CBHOTBETHUTE GUHEHCOBKM aKTUBW. BCUUKM GMHAHCOBM aKTUBU NBPBOHAYANHO CE OLEHABAT MO TAXHATA
cnpaBedsiMBa CTOMHOCT M/IOC NPEKUTE Pasxoau no TpaH3akuuaTa.

1.8.2.2. Knacndukauma n nocneapaula oLUeHKa Ha pUHAHCOBY aKTUBM

Mpu MbpBOHAYANTHOTO UM NIPM3HABaHe GUHAHCOBUTE aKTVBM Ce KnacuduUmMpat B TPK rpynu, cnopes,
nocneasallata MM OUEHKA: MO aMOPTM3WMpaHa CTOMHOCT; NO CNpaBeAnMBa CTOMHOCT npes apyrus
BceobxBaTeH A0X0A; W N0 CNPaBeANUBa CTOMHOCT Npes nevanbara nnwm 3arybara.

Knacupunkaumata Ha $UHAHCOBMTE aKTMBM NpPU MbPBOHAYANHOTO WM MPU3HABAHE 3aBWCKU OT
XapakTepuCTUKNTE Ha AOrOBOPHUTE NapUYHM NOTOLM Ha CHOTBETHUA GUHAHCOB akTuB 1 BuaHec Moaena
Ha [lpy>KecTBOTO 3a HerosoTO yrnpaeneHve. 3a aa 6bvae KNacUbULMPaH M OLEHABAH MO aMopTManpaHa
CTOVMHOCT W/ NO CNpaBse//iMBa CTOMHOCT NPe3 Apyr BCeobXBaTeH 4OX0A, YCNOBMAATA HA JafeH GUHaHCOB
akTvB TpaGBa fa nopaxaaT napuuHM NOTOUM, KOWTO NPeacTaBNABaT "caMo NAaLLaHua No rnaeHMLATa U



nuxgata (CMNI)" no HemaabkeHaTa Cyma Ha rnaBHUUATa. 3a LenTa ce M3BbLPLUBA aHanm3 Ypes TecT Ha
CIMI/1 Ha HUBOTO HA UHCTPYMEHT.

BusHec MoaensT Ha [ipyxKecTBOTO 3a ynpaeneHue Ha GUHAHCOBUTE aKTUBKM OTPa3sABa HauMHa, Nno
KoATo [1py>KecTBOTO ynpasnasa GUHAHCOBUTE CU aKTMBK 38 reHepMpaHe Ha NapuuyHK NoTouu. BusHec
MOAeN LT onpeaena Aanu NapuyHUTE NoToLM NPOU3TYaT oT CbOMPAHETo Ha AOrOBOPHU NAaPUYHM NMOTOL M,
Ha npopax6a Ha GpUHAHCOBUTE aKTUBKW, NN 1 ABETE.

KnacubukaumoHHm rpynn

®rHaHCOBKUTE aKTUBM Ha [PY>XECTBOTO Ca KNnacuduuvMpaHu U3LUAM0 KAaTo “GUHAHCOBM akTUBK Mo
aMopTU3UpaHa CToMHOCT”. [Ipy>eCcTBOTO OTUMTa B Ta3W KaTeropwa: ,MapuydH1M CPeacTBa W napudHu
€KBUBANEHTN” N ,KPEAUTU U B3EMaHWA OT KNUEHTH.

LpyxecteoTo KacuduMLmMpa 1 NocNeaBaLlo OLeHABa B rpynata GUMHAHCOBU akTWBKW, OLEHABAHU Mo
aMopTM3vpaHa CTOMHOCT JafeH GMHAHCOB aKTMB, ako Ca W3MbAHEHW eAHOBPEMEHHO CrnefHWTe ABe
YC/I0BWA: @) aKTVBBT C& AbPXKW B pamMkuTe Ha BU3HEC MoLena, UnaTo Uuen e cbbupaHe Ha AOroBOpeHUTE
napuvHn notoumn, U 6) CHINACHO LOrOBOPHWTE YCMOBWUA Ha GUHAHCOBMA akTWB Ha ONpeAeneHu AaTtu
Bb3HMKBAT Mapu4HWM NOTOUM, KOWTO Ca EANHCTBEHUTE MAallaHWA Mo [NaBHAUA M NIMXBA BbPXY
HeroraceHara cyma Ha rnaBHuUaTa.

MocneaBalyo oyeHnBaHe

Apy>ecTBoTo knacuduumpa u NocnenBaLLo OLEeHABa BCUUYKM CBOM GUHAHCOBY aKTUBK B KaTeropuata
GUHAHCOBK aKTUBK N0 aMOPTV3VpPaHa CTOMHOCT. Knacudmkaumata Ha GUHaAHCOBUTE aKTHBM Ce M3BBPLUBA
Ha 6asaTta Ha GU3HeC MoAena 3a TAXHOTO YNPaBNEHUE WM XapPaKTEPUCTUKMTE Ha AOTOBOPEHMTE NAPUUHM
noToLuM.

®urHaHCOBUTE aKTMBW N0 aMOPTU3UPaHa CTOMHOCT BNOCNEACTBME C€ OLEHABAT NPWU NPUaraHeTo Ha
meToda Ha ebekTueHaTa nuxea. Te nognexar Ha o6esueHka. NMevanbute v sarybute ce NpraHaBaT B 0THETA
3a BceoOxBaTHMA aoxon (B nevanGata unu 3arybata 3a roguHaTa), KoraTto akTUebLT Gbae OTNWCAH,
MognouumpaH nnmn obesugHeH.

OTnuceaHe

®UHAHCOB akTUB (11K, KOTaTo € MPUIOXKKUMO, YacT OT GUHAHCOB aKTUB MK YacT OT rpyna OT CXOAHU
$UHAHCOBK aKTVBM) Ce OTNIMCBA OT OTHETA 38 PUHAHCOBOTO CLCTOAHME Ha [lpY>KEeCTBOTO KOraTo:

O npasarta 3a nosiy4aBaHe Ha NapuyHWUTE NOTOUM OT aKTUBa Ca U3TeKn, uiv

0 npaeata 3a nonyyasaHe Ha MapU4HK NMOTOLM OT aKTMBa Ca MPEXBbPNeHn unu [pyxecTBoTo e
noeno 3agb/MKEHNETO Aa naaty HanbAHO Nony4YeHuTe NapuuHM notoumn, 6es cobluecTeeHa 3abaga, KbM
TpeTa CTpaHa Ypes CrnopasyMeHWe 3a NPexBbpnaHe; Npu KOeTo: uau a) Jpy>KecTBoTO € NPexBbpiuao B
3HauuUTeNHa CTENEeH BCUYKK PUCKOBE M N0M3KM OT COGCTBEHOCTTa BbPXY aKTUBa; UK 6) JpyKecTBOTO HUTO
€ NPEeXBbPANNO, HUTO € 3anasunsio B 3HAaUYUTE/IHA CTENEH BCUYKN PUCKOBE W NON3M 0T COOCTBEHOCTTA BbPXY
aKTVBa, HO € NMPEeXBbPNNUIO KOHTPO/A BbPXY HEro

Korato [1py>XeCcTBOTO € NPexsbpAnio NpagaTa C1 3a N0Ny4aBaHe Ha NapyMyHmn NOTOUM OT aKTMBA UK e
BCTBMNWAO B CNOPa3yMeHWe 3a NPexBbp/iaHe, TO NpaBy OLeHKa Ha TOBa 4anu 1 40 KaKBa CTeneH e 3anaaunno
puckoseTe 1 nonanTe ot cobeTeeHocTTa. Korato JpyXecTBOTO HUTO € NPExBbPANAO, HATO € 3anasuso B
3Ha4vnTeNiHa CTeneH BCUYKWM PUCKOBE W MOM3K OT COOCTBEHOCTTA BbPXY QUHAHCOBUA aKTUB, HUTO €
NPexBbpPANMN0 KOHTPOMA BBLPXY HErO, TO NPoAb/KaBa Aa NPU3HaABA NPEXBBPIEHMA aKTUB A0 CTENeHTa Ha
NPOAL/HKABALLIOTO CU yyacThe B Hero. B To3m cnyvai [py>kecTBOTO Npu3HaBa U CBBHP3AHOTO C TOBA
3aabmkeHve. TIPexBbp/IeHUAT akTUB M CBBHP3AHOTO 3aA4b/KEHWE Ce OueHABaT Ha 6a3a, KOATO 0Tpa3sBa
npasara U 3agb/Kernarta, KouTo [Ipy>KecTBOTO € 3anasuno.

MNpogbnxkasalllo yuacTue, KoeTo e nod GopMaTa Ha rapaHuusa BbpXy NPEeXBbpAeHNs aKTUB, Ce OLEHABE
No No-HUCKaTa OT: MbpBOHauanHata 6anaHcoBa CTOMHOCT Ha akTMBa M MakCcuManHvata cyma Ha
Bb3HArpakaeHueTo, KOETO MOXE Aa ce n3ncka Jpy>XecTBoTo Aa nannaTw.

1.8.2.3. O6esueHKa Ha PUHAHCOBU aKTUBU

Hpy>xecTBOTO NPU3HABa KOPEKTWB (NPOBM3NA 3a 06e3LIeHKa) 38 O4aKBaHW KpeaTHW 3aryBu 3a BCUUKM
ABNTOBN MHCTPYMEHTH, KOWUTO HE Ce OTYMTaT RO CNpPasBenBa CTOMHOCT npes nedvanbarta unm 3arybara.
OuakBaHuTe KpeaUTHM 3arybyu ce M3uMCNABaAT KaTo pPasnuka Mexay AOrOBOPHUTE NMapuUyuHK MoTouw,
OBKUMM CbINAcHO YCAOBNATA Ha 4OTOBOPA, M BCUUKM NapUUHM NOTOUN, KOUTO [py>KeCTBOTO 04aKsa Aa
Nnony4n, AMCKOHTUPaHU ¢ nbpeoHavanHua PCI1 NnMxBeH NpoueHT.

PbKOBOACTBOTO Ha [1py>XeCTBOTO € M3BBLPLUNIO CHOTBETHW aHanuaun, Ha 6a3a Ha KOUTO e Orpeaenuo
Habop oT kpUTepnn 3a CBOUTWA Ha HemanbnHeHne. EAnH OT TAX (OCHOBEH) € NMpoCcpPoOYNA Ha OBIKMMU
AOTOBOPHW nnawaHna noseye o7 15 OHM, OCBEH ako 3a OMpeAeneH WHCTPYMEHT He ca Hanuue



o6cToATencTea, KOMTO NPaBAT 060pUMO ToBa TBBPAEHME. Hapes ¢ Hero, ce Habnioaasat U Apyrv CbButKA,
Bb3 OCHOBA Ha BbTPelluHa 1 BbHLIHA MHQOPMAaLMA, KOUTO Ca MHAMKATOP, Ye OTb>XHUKDBT HE € B ChCTOAHUE
fa 3annatv (Bb3CTAHOBM) BCUYKM BCE OLLe ABMKMMKU OT HEro CyMu NO LOrOBOpP, BK/. KATO CE€ B3emar
NPeasui 1 BCUYKN KPEAUTHWN YeCHEHWA, MPEeR0CTaBeHM 0T [py>KeCTBOTO.

[lpy>xecTBOTO KOPUTMpPa OYaKBaHWUTE KPeaUTHM 3arybu, onpeaeseHn Ha 6aza MCTOPUUECKN JAHHM, C
NPOrHO3HWM MakpoMKOHOMMUECKKW MOKa3aTenu, Korato € ycTaHoBeHO, Ye MMa KOPenaLmsa 1 ce ovakea aa
OKaxkaT BNMAHME BbPXY pa3Mepa Ha ouakBaHWUTe KpeauTHN 3arybn B GbaeLue.

1.8.3. ®UHaAHCOBKM NacKsmn

Opy>xecTsoto onpegena knacupukaumata Ha GUHAHCOBUTE CWM NacyBM B MOMEHTaA Ha TAXHOTO
Bb3HMKBaHE. BCUUKM GUHAHCOBK Nacuen, NputexxaBaHu ot Jpy>KecTBOTO Ce OTUMTaT Mo aMopTU3npyema
CTOMHOCT.

®uHaHCOBMTE MacWMBW BKAKOYBAT 33AB/MKEHWA KbM (GUHAHCOBM MHCTUTYLMM, 3a4bAXKEHUA KbM
HedNHAHCOBY MHCTUTYLINW, 3a4B/KEHUA KbM CBBP3aHW NNLLA, 384 B/IHKEHNA KbM NepcoHana, NTMXBGHOCH
3aeMU N NPUB/IEYEHN CPEACTBA, 384 BMXKEHMA N0 PUHAHCOB IN3VHT U APYFU 384 bIXKEHUA.

Mpw NbpBOHAYANHOTO UM NPU3

HaBaHe, NMXBOHOCHWUTE 3aeMWN N NPUBNEYEHM CPeACTBa Ce OLEHABAT NO CnpaBeanBaTa CTOWHOCT
HETHO OT NPeKnTe pasxoau no caenkara. Cnen NbPBOHAYANHOTO UM NPUIHABAHE, TMXBOHOCHUTE 3aEMU U
npuBNeYeHUTE CPEACTBa Ce OLEHABAT NO amopTM3MpaHa CTOWHOCT, KaTO BCUUKM PasfinKK Mexay
MOCTBN/IEHWATA, HETHO OT Pas3X04NTe NO CAENKaTa, M CTOMHOCTTa Ha 06PaTHO N3KYNyBaHe, Ce NPU3HAaBaT B
0T4yeTa 3a BCeoOXBaTHMA AO0X0A KaTo Ce Npusiara MeToaa Ha ePpeKTUBHUA TUXBEH NPOLeHT.

Meuanbw v 3arybu ce NpnaHaBaT B 0TUEeTa 3a BCeobXBATHMA [0X0/, KOraTo NacvMBMUTE Ca OTNVCaHW,
KaKTo 1 upes npoueca Ha amopTU3aLng.

PasxoanTe 3a nuxem no GMHaHCOBUTE NMAacuUBK Ce ONpenensaT Nno MeToAa Ha ePpeKTUBHUA NUXBEH
NPOLIeHT 1 Cce OTYMTAT B OTUeTa 38 BCeoOxBaTHMA A0X04 (B Newanbata unu 3arybara 3a roqnHara).

®uHaHCOBMTE NAcKBKM Ce OTNWUCBAT, KOraTo ca Noracexu, 7.8, KOraTo 3a4b/MKEHNeTO e 0TNaaHano um
€ aHyNMpPaHo, UM CPOKDT MY € U3TeKb/.

Korato cblilecTByBalllo GUHAHCOBO 3a4b/XKEHVE € 38MEHEHO C APYro OT CbLUMA 3aeMoaarten npu
CbUIECTBEHO PaA3NUYHK YCNOBUA, UM YCNOBUATA Ca CHLIECTBEHO M3MEHEHM, 3aMAHATa UIN M3MEHEHUETO
Ce cuuTa 33 OTNNCBAHE Ha HavyanHWa GUHaAHCOB NacKB W NPU3HaBaHe Ha HOB Takbe. Pasnukara mMexay
CHOTBETHWUTE BanaHCoOBKM CTOMHOCTW Ce NPW3HAaBa B OTYeTa 3a BceobxsaTHMA [oxo4 (B nevyanbata wunu
3arybara 3a roguHara).

KoMneHcupaHe (HeTnpane) Ha GUHaHCOBU MHCTPYMEHTH

PrHaHCOBWTE aKTUBM M PUHAHCOBUTE NACKBM CE KOMNEHCMPAT (HETUPAT) 1 B OTUETa 38 PUHAHCOBOTO
CHCTOAHUE CE OTPa3ABA HETHATA CyMa, aKo ChLIEeCTBYBa NPUNOXKMMO 3aKOHHO NPAaBo 38 KOMMNEHCUpaHe Ha
nNPU3HaTUTE CYMW U aKo e Hanuue HaMepeHue 3a ypeXaaHe Ha HeTHa OCHOBA, UK 38 e4HOBPEMEHHO
peanna3vpaHe Ha akTUBUTE M ypexxaaHe Ha nacusuTe.

Toea M3WUCKBaHe NPoM3TU4Ya OT MAEATa Ha peanHata CTONaHCcKa CbLHOCT HA OTHOLUEHWATA Ha
[Lpy>KecTBOTO C AafeH KOHTpareHT, 4ye nNpw e4HOBPEMEHHOTO CbLLECTBYBAHE HA TE3WU OBE U3UCKBAHWA
04aKBaHWUAT pakTUYECKN GbAELL NapuyeH NOTOK U NOA3K OT TE3U pasyeTi 3a NPEANPUATUETO € HETHUAT
NOTOK, T.e. HETHATa CyMa OTpa3sasa peanHoTo NpaBo MW 3aablXeHne Ha [ py>XeCTROTO OT Te3n GUHAHCOBU
WHCTPYMEHTM - NP BCUUKK 0OCTOATENCTBA Aa NONYyYU UK NNaTU EAUHCTBEHO U CAMO HeTHaTa cyMa.

AKO He ca Hanuue efHOBPEMEHHO W ABETE YCAOBMA Ce NPUEeMa, ue npasarta v 3abKeHUATa Ha
APYy>KeCTBOTO N0 NOBO/A TE3M HacpeLLHY pa3yeT (PUHAHCOBM MHCTPYMEHTU) HE CE W34epnBaT NPU BCUUKK
cuTyalnmn camo 1 e4AMHCTBEHO C MOoJTlyYaBaHeTo WAW NnallaHeTo Ha HeTHaTa cyma.

MonuTrkaTta 3a HETMPAHETO € CBbP3aHa M C OUeHKaTa, NPeACcTaBAHETO U YNIPaBASHUETO Ha peanHua
KpeauTeH U NMKBUAEH PUCK, CBbP3aH C TE3W HACPELLHN pa3yeTi.

Kpurepuute, KOWTO ce npunarat 3a YCTAHOBABAHE Ha "Hanuuue Ha Texyllo W NPaBHO MPUNOXMMO
npaso 3a HeTupaHe" ca:

[1 ga He 3aBmcw oT 6baewio cbbuTme, T.e Aa He e NPUNOXKMMO CaMo MPU HACTbMNBAHE HA HAKAKBO
6baelto cvbutme;

O na6bae Bb3MOXHO 3a yNpaXkHABAHE W 3aLLUTUMO C NPaBHK Cnocobu B Xoaa Ha (KyMynaTusHo):

- obuuaiHaTta geiHocr,

- BCAyvai Ha Hem3nbAHeHWE/NpocpoUne, U

- BCAyyan Ha HeNnaTeXKocnocoBHOCT UKW HECBCTOATENHOCT.



MpunoXnMocTTa Ha KpuUTepuMTe Cce OLeHABRa CMPAMO  M3UCKBaHMATA Ha 6bArapckoTo
38KOHOAATeNCTBO W YCTaHOBEHUTE A4OrOBOPEHOCTU Mexay cTpaHuTe. YCNOBMETO 3a "Hannuue Ha TekyLlo
W NpasHO NPUNOXKMUMO NPAaBOo 3a HETUPAaHe" BUHarn v 3afbI>KUTENHO Ce OLIeHABAa 3ae4H0 C BTOPO YCNoBue
- 32 "3a4B/MKUTENHO HAMEPEHWE 3a ypexkaaHe Ha Tean pasuertu Ha HeTHa 6asza”.

1.9. TMapuuHuW cpeacTsa v NAPUUYHN EKBUBANEHTU

MapuyHute cpepctea W napuyHnuTe eKBuUBaneHTU BKAKMBAT NapuUdvHKW CpeacTea B Kaca,
pasnnawlatenH cMeTKM B 6aHKu n napuyHn eKBMBaneHTH.

1.10. IMmoTu, MaWwnKHm v obopyasaHe

MMoTute, MalmHUTe U oGopyaBaHeTo ce npeacTaBar no 6anaHcoBa CTOMHOCT, KOATO Ce onpeaens
KaTo pasnuka mexxady LeHata Ha npuaodusaHe U HaTpynaHUTe aMopTn3aumnn 1 3arybun ot obesteHka.

MbpBOHa4YanNHo oueHABaHe

Mpw nbpsoHauanHoTo cn NnpugobusaHe UMOTUTE, MalLMHNUTE N 0BOPYABAHETO C& OUEHSBAT Mo LeHa
Ha npugoBusaHe (ceGecToMHOCT), KOATO BKIOYBA MOKYMHAaTa LeHa W BCUUKW MpeKu pasxoau 3a
npuaobusaHeTo WM. TpekWTe pasxogW BKAKUBAT OCHOBHO pPasxofX 3a MbpBOHAaYa/lHa [JOCTABKA W
obpaboTka, pa3xoAnTe 38 MOHTax), Pasxou 3@ XOHOPapPW Ha /LA, CBbP3aHM C NPOEKTa, HEBBLICTAHOBUMM
4aHbum n ap. Bkniousat ce 1 pasxoam 3a NogMAHa Ha YacTy Ha 060pyABaHETO, KOraTo Te3u pasxoau 6baar
W3BBLPLIEHN 1 NPU YCNOBUE, Ye OTrOBaPAT Ha KPUTEPMWTE 3a Npu3HaBaHe Ha AbAroTpaeH MaTepuaneH
aKTuB.

[pyxecTBoTO € onpepenuno CToMHOCTEH npar ot 1000 fB., nog KOWTO NpuaoctuTMTe akTmsK
HE3aBMCMMO, Ye NpUTEeXKaBaT XxapakrepycTuKaTta Ha AbAroTpaeH akTue, Ce TPeTUpaT KaTo Tekyll, pa3xoa, B
MOMEHTAa Ha NpUao6MBAHETO UM.

Mocneapallo oueHABaHe

N36paHuAaT oT [Ipy>KecTBOTO NOAX04 3a NOCNEABALLA OLEHKA Ha AbAroTPanHNTE MaTepPUanHm aKTMeU
e MogensT Ha cebecToiHocTTa no MCC 16 - ueHata Ha npuaobuBaHe (ceGecTOMHOCTTA), HaManeHa ¢
HauncneHnTEe amMopTU3aumn U HaTpynaHmTe 3arybun ot obesaleHxa.

MeTtoan Ha amopTM3auma

Opy>keCTBOTO M3N0N3BA TMHEEH METOA Ha aMOPTU3auUNA Ha bAroTpaiHuTe /MaTepranHu/ akTuan.

MoNe3HUAT XMBOT NO rPYyNV akTMBM e onpeaeneH B CHOTBETCTBME C: GU3MUECKOTO W3HOCBaHE,
cneundukata Ha aktvsuTe, Obgewnte HamepeHus 3a ynotpeba W ¢ NpefnonaraeMoTo MOpanHo
ocTapABaHe W e KakTo criegea:

- Wmotu - 25 rognHn

- ObopyaeaHe - 3 roanHu
- TpaHcnopTtHm cpeactBa - 10 roguHu
- (O63asexpaaHe - 7 roavHn

- WUT obopyaeaHe, xapayep - 2 roauHu

O6easueHKa Ha aKTUBK

bBanaHcoBuTe CTOMHOCTWM Ha KMMOTWUTE, MawmMHWTe M 0BOPYABAHETO NOANEXaT Ha nperneq 3a
ofesleHka, Korato ca Hanvue cbbutua uam NpoMeHn B 06CTOATeNICTBaTE, KOMTO NOKa3Bar, uye Te 6uxa
MOrn Aa ce oTiMyasaT TpanHo 0T Bb3CTAHOBMMATA UM CTOMHOCT. AKO Ca Hanuue Tak1Mea MHAMKaATOPK, Ye
npubnNn3nTenHo onpegeneHarta Bb3CTaHOBMMA CTOMHOCT € NO-HUCKa OT TAxHaTta 6anaHcoBa CTOMHOCT, TO
nocnenHaTa ce M3nucea A0 Bb3CTaHOBMMATa CTOMHOCT Ha akTMBWUTE. Bb3cTaHOBMMATa CTOMHOCT Ha
ObAroTparHUTe MaTepuanHn akTUBM € No-BMCOKaTa OT ABeTe: cripaBeAsMBa CToMHOCT 6e3 pa3xoau 3a
npopaxba unu CTOMHOCT Npu ynoTtpeba. 3a onpeaenaHeTo Ha CTOMHOCTTA NpPK ynotpe6a Ha aKTMBUTE
6bOelnTe MapuuHM NOTOLM Ce AMCKOHTUPAT L0 TAXHATA HACTOALLA CTOMHOCT Kato ce npunara
OVCKOHTOBa HOpMa Npeau AaHbL MW, KOATO 0TPasfBa TEKYLLUMTE Nas3apHU YC/IOBUA 1 OLEHKYW Ha BpeMeBaTa
CTOMHOCT Ha napuTe 1 PUCKOBETE, CNeUNPUUYHM 38 CHOTBETHMA aKTKB. 3arybuTe oT 06esleHKa ce oTumTar
B 0TYeTa 3a sceobxBatHWa A0xoL (B nedanbata unu 3arybara 3a rognHara).

Mevantn n 3arybu ot npogaxba

MoK, mawinHn, obopyasaHe 1 aBToMOOUAKM Ce OTNUCBAT OT OTYETA 38 GUHAHCOBO CHCTOAHME NPK
npogaxbara MM WAM KOFaTo HEe Ce 04YaKBaT HUKAKBM GbAEUIM MKOHOMWUYECKM W3roaW OT TAXHOTO
n3non3saHe unn npu ocsoboxxgaeaHe ot Hero. Meuanbute unu 3arybute, Bb3HMKBaLLK NPKU OTNNCBAHETO
Ha aKkTuBa (NpeacTaenABaLLUM Pa3kkaTa Mexay HETHUTE MOCTbNIeHUA OT Npogaxdara, ako MMa Takmsa 1
HanaHcoBaTa CTOMHOCT Ha akTvea), Ce BKIOYBAT B OTYETa 33 BCEOOXBATHWA A0X0A4 (B nevanbara vnu
3ary6aTa 3a roguHara).



HemaTtepunanHm aktnem

HemartepuwanHute akTuBuM Cce oTyuTaT No ueHa Ha npugobwveaHe, HamaneHa € HaTpynaHata
amMopTU3aumnA n HaTpynaHata o6esLeHka, KaTo Ce MU3KIHYBAT Pa3xoauTe 3a Tekylla noaapbxka. B texHua
CbCTaB Cca BKAKYEHKW NPOrpaMHN NPoayKTH (CcodTyepn) .

— B Opy>XecTBOTO ce npwunara nnHeer MeTog Ha aMopTusauna./ OnpeneneHnAT None3eH XUBOT e
KaxKTo cnepga:

e  Coodryep 2 roanHn

BanaHcoBaTa CTOMHOCT Ha HeMaTepuanHuTe akTUBM NOANEXHM Ha npernes 3a obeaueHka, koraTo ca
Hanuue cbbuTuAa, nnn npomern B o6cToaTeIcTBaTa, KOUTO Nocousar, 4e BanaHcorarta cTolHocT 6u Morna
0a HagBuliaeBa Bb3CTaHOBMMAaTa vMM cToMHocT. 3arybute oT ofelueHkara ce BK/IHO4YBAT B OT4YeTa 3a
BCeoOxBaTHMA goxog (B nevuanbarta unm 3arybata 3a rogmHara).

HemartepnanHute akTMBM ce OTNMCBAT OT OTYeTa 3a PMHAHCOBOTO CHCTOAHWE, KOTAaTo ce M3BagaaT
TpaiHo oT ynoTtpeba 1 He ce ovaksarT 0T TAX 6bAeLn CTONAHCKN M3rogm unm ce npogaaat. MNevanbute unu
3arybute oT Npoaaxbun Ha OTASNHW aKTVUBK OT FpynaTta Ha ,HeMaTepuanHmuTe akTMBK” ce onpeaenaT upes
CpaBHABAHETO Ha npuxoamte oT npogakbata v OanaHcoBaTa CTOMHOCT Ha akTWMBa KbM AataTa Ha
npogax6aTa. Te ce nocousaT B 0T4eTa 3a BceobxraTHMA aoxoa (B nevanbara unu 3arybara 3a roguHara),
KaTo ce NocoYBaT HETHO KbM , [pyru aoxoau (3arybu) oT LEMHOCTTa, HETHO™.

1.11. JaHbK Bbpxy nevanbarta

Tekylw AaHbK BBPXY nevanbarta

TekywinTe AaHBUM BBPXY Nevanbata ca onpeaerneHy B CbOTBETCTBME C U3NCKBAHWATA Ha 6bArapckoTo
AaHBYHO 3aKOHOAATeNCTBO — 3aKOHa 3a KOPNopaTUBHOTO NOAOX0AHO obnaraHe. HoMuHanHaTta gaHbuHa
cTaBka 3a2023r1.e10% (2022 r.: 1 2021 cbwlo e 10%).

O1cpoueH gaHbk Bbpxy nevanbata

OTcpoueHuTe gaHbuM BbPXy nedvanbara ce npy3Haeat no GanaHcoBMA METOZ 3a onpegenaHe Ha
3a0b/IKEHWETO OTHOCHO BCUYKWM BPEMEHHW pPAa3/IMKM KbM gatata Ha QUHAHCOBMA OT4YEeT, KOWTO
chlecTsyBaT Mexxay 6anaHcoBMTE CTOMHOCTU U GaHBYHWUTE OCHOBM Ha OTAENHUTE aKTUBM W NacuBeu.

lMacuBM MO OTCPOYEHM [OaHbBUW Ce Mnpu3HaBaT 3a BCWukm obnaraemMu BPEMEHHWU pasnvku, C
U3K/IHDYEHNE Ha Te3n, NopoaAMNK Ce OT MPU3HABAHETO Ha aKTWB WNW nacue, KOWTO KbM patata Ha
cTonaHckarta ornepauuva He e NOBAUA/ BbPXy CYeToBOAHAaTa M paHbuHaTta nevanba (3aryba).

AKTUBM 10 OTCPOYEHM JdaHbUM Ce NpU3HaBaT 3a BCUMUKM HaMandsemMu BPEeMEHHW pas3nnvku u 3a
Hewn3non3eaHuTe AaHb4YHK 3arybu, 40 CTENeHTa, L0 KOATO € BEPOATHO Aa € Hanuue B 6baeule AoctaTbyHa
obnaraema neuanfa nnu aa ce NnposasaT o6naraemMn BPeMEHHU pasnnku, cpelly Kouto ga morat ga 6bvaar
npucragHat Te3n Hamanfaemm Pasinkm, ¢ U3KNIYEHNe Ha PasnnkyM OT MbPBOHAYANHO MNPU3HaBaHe Ha
aKTMB WKW Nacms, KOMTO KbM dartata Ha CToMNaHcKaTa ornepaumna He e NOBAWA HUTO BbPXY CYeToBOAHATA,
HWTO BbPXY faHbuHaTta nevanba nnu 3aryba.

banaHcoBata CTOMHOCT Ha BCUYKM OTCPOUEHN AAHBYHW aKTMBKM Ce Nperfiexaa Ha BCAKa faTta Ha
oT4YeTa 3a GPMHAHCOBOTO CBCTOAHKME M Ce peayuMpa 40 CTeneHTa, A0 KOATO € BEePOATHO Te Aa Ce NPOABAT
oBpaTtHO ¥ Aa ce reHepupa gocrtartbuHo obnaraema nedanba vnuv NPoABABALLM Ce Mpes3 ChilWA Nepuos
o6naraemy BpeMeHHW Pasnuku, ¢ KOUTO Te Aa MoraT ga 6baat npucnagHaTv Uam KOMNEHCUpPaHK.

OtcpoueHuTe faHbuu, CBbp3aHM ¢ 00ekTn, KOWTO Ca OTYETEeHWM Karto Apyrv KOMMNOHEHTWU Ha
BceobxBaTHMA goxoa UAW Apyra Kanutanoea no3vuuvsa B oT4eTa 32 GUHAHCOBOTO CBCTOAHMUE, CbLUO Ce
OTYUTAT AUPEKTHO KbM CbHOTBETHWA KOMMOHEHT Ha BCceoOxBaTHMA Aoxon vnn GanaHcoBa Kanuvranosa
nosuums.

OTCcpoYeHnTe AaHbUHK aKTUBWU M NACUBM Ce OLleHsaBaT Ha 6a3a AaHBYHKUTE CTAaBKM W OCHOBW, KOWTO Ce
04aKBa fia ce npunarar 3a nepuvoaa v Tmna onepaumun, Npe3 KOMTo akTUBNTE Ce 0YakBa fa Ce peanumampar,
a nacuBuTe - 4a ce ypenAart (noracart), Ha 6a3a gaHbYHUTE 3aKOHW, KOMTO Ca B CMNa WK € ro/1AMa CTeneH
Ha CUIypHOCT C€ QYakBa Ja ca B cufa, U No AaHbUHU CTaBKKW, N0 KOUTO Ce O4akBa Aa ce peannsupa
CbHOTBETHMAT OTCPOYEH aKTUB U NAacKB.

KbM 31.12.2023 r. OTCpOUEHMTE gaHBUM BBPXY NevanbaTta Ha Opy)XeCcTBOTO €a OLEHeHW NpyY CTaBka,
BanugHa 3a 2024 r., koaTo e B pazMep Ha 10%.



1.12.TIeHCMOHHM 11 ApyrM  3afgb/KeHWA KbM  NepcoHana Mo COouManHoTO W TPYAOROTO
3aKOHOAAaTeNncIBo

TpyaosuTE 1 OCUIYPUTENHW OTHOLLEHMA C PaBOTHULIMTE W CRYXKIUTENnWTe B [1py>KeCTBOTO Ce OCHOBABAT
Ha pasnopeanbute Ha Koaekca Ha Tpyda v Ha pasnopeabute Ha AeNCTBALLOTO OCUMYPUTENHO
3akoHogaTencTtso B brnrapums.

KpaTkocpouHu goxoam

KpaTkocpouHuTe foxoAM 3a nepcoHana nog ¢opmata Ha Bb3HarpaxaeHuma, HOHycU 1 coumanHu
donnawiaHma v npuaobusky (M3MCKyeMy B paMkuTe Ha 12 Meceua cnel Kpas Ha nepuoga, B KOWMTO
NepcoHanbT € MNONOXUA TPYA 3a TAX UKW € USMBAHUA HeobxoaMMUTE YC/IOBUA) Ce NPU3HABAaT KaTo Pasxo,
B OTUeTa 3a BceobxBaTHMA foxo4 (B nevanbarta unuv sarybata 3a roguHarta) B Nnepruona, B KOMTO € NofoXeH
TPYADBT 3@ TAX WM €A U3MBAHEHN W3UCKBAHMATA 38 TAXHOTO NonAy4YaBaHe, W KaTo TeKyLlo 3agbiKeHne
(cnea npucnagaHe Ha BCWMYKW NNareHn BeYe CYMUM W MonarallM ce yapbXKW) B pasMmep Ha
HeJNCKOHTUpaHata MM cyMma. [bmkmmuTte oT [Ipy>KecTBOTO BHOCKM MO COUMANHOTO W 34PaBHO
oCUrypsBaHe ce NMpPU3HaBaT Kato Tekyul pas3xof M 3a4b/KeHWe B HEeAUCKOHTUPAaH pasMep, 3ae4H0 1 B
nepuoaa Ha HauncneHuwe Ha CbOTBETHUTE 4OX0AN, C KOWUTO Te Ca CBbP3aHH,

KbMm natata Ha Bceku GUHaHCOB oTueT [py>KecTBOTO NMpaBK OLleHKa Ha CyMaTa Ha OMaKBaHWUTE Pasxoau
no HaTpynealnTe ce KOMMNEHCUPYEMU OTNYCKKU, KOATO ce ovaksa aa 6bae uannareHa KaTto pesynrar oT
HEeN3NoN3BaHOTO NPAaBO Ha HATpPynaH oTnyck. B oueHkaTa ce Bknwo4BaT NpubnmantenHara npeleHKka 3a
pasxoaunte 3a camMuTe Bb3HArPaKAeHWA U Pas3xofuTe 3a BHOCKM NO 3a4b/MKUTENHOTO 06LLIECTBEHO U
34paBHO ocurypasaHe, kouto pabotonaTenart 4b/XKKU BbPXY Te3U CYMU.

lMnaHoBe c pedprHNpPaHU BHOCKK

OcHOBHO 3afb/mkeHne Ha [pyxecTBOTO B KauecTBOTO My Ha pa6oTogaten e fga WaBbplUBa
3a40b/KUTENHO OCUTypABaHe Ha HaeTuAa nepcoHan 3a ¢oHa “lNMeHcun”, AOMbNHUTENHO 3a4b/IXKUTENHO
NEeHCMOHHO ocurypaBaHe (O3M0), ¢oHa “O6wo 3abonseaHe wn MakumHcTBO” (O3M), ¢oHA
“Beapabotnua”, poHa “Tpyaoea anononyka v npodecurorHanHa 6onect” (T311B), 1 3apaBHO OCUTYpABAHE.
PazMepute Ha OCUTYpUTENHUTE BHOCKW Ce YTBBPXKAaBaT CbC 3akoHa 3a 6ioaxeta Ha OO0 n 3akoHa 3a
6roaxera Ha H30OK 3a cvoTBeTHaTa rogvHa. BHOCKWTe ce pasnpegenar mexay pa6otopatens u
OCUTYPEeHOTO nnue B CbOTBETCTBME C npaeunata oT Kogekca 3a coumanHo ocurypasaHe (KCO) B
CbOTHOLWEHKe 60:40 .

Tean OCUTypUTENHM WM MEHCWOHHM NNaHoBe, npwunaraHy oT [pPy>XecTBOTO B KAuecTBOTO My Ha
paGotogaten, ce 0CHOBaBAT Ha 6Bb/ArapcKoTO 3aKOHOAATE/ICTBO U Ca NNAHOBE C AeGUHUPAHK BHOCKW. Mpu
Te3un nyiaHose paboToAaTenAT NNaLa MeceuHo ornpeaeneH BHOCKM B AbPXKaBHUTE GoHA “TTeHCUKn”, HoHL
“Q3M”, ¢poHa “bespabotuua”, doHa “T3MNB”, KaKTo U B yHUBEPCANHW NEHCHOHHU GOHAOBE - Ha Hasa
$UKCUMPAHK NO 38KOH MPOLEHTM W HAMAa MNPaBHO MAM KOHCTPYKTUBHO 3ab/XKEHMEe Aa Aonnala BbB
¢doHaosete GbaelM BHOCKM B CayvyamTe, KOrato Te HAMAT JOCTaTbyHO CpPeacTBa fa W3nnaTtat Ha
CHOTBETHUTE Nuua 3apaboTeHWUTe OT TAX CYMW 3a Nepuofa Ha TPyAoBMA UM CTaxX. AHaNOMMUHKM ca u
3a4b/MKEHWNATA NO OTHOLLEHNE HA 34PaBHOTO OCUTypABaHe.

KbM [Ipy>XecTBOTO HAMa Cb3aaneH v GYHKLUMOHUPALL YacTeH 406POBONEH OCUTYpUTENieH POH.

ObmxkumuTe o1 [Ipy>KeCTBOTO BHOCKM N0 NaaHoseTe ¢ AedMHMPaHM BHOCKM 38 COLMANHOTO 1 34PaBHO
ocurypsaBaHe ce Npu3HaBaTr KaTto Tekyld pasxoh B oTyeta 3a BceobxBaTHMA poxofn (B nedanbata wnu
3arybara), ocseH ako aaneH MCOO He M3nckBa Ta3n cyma ga ce KanuTanuanpa B cebecTolHocTTa Ha
onpepeseH akTne, U KaTo TeKyLLO 3aAbiKeHwe B HEQWCKOHTWPAH pa3Mep, 3ae4HO U B nepuoaa Ha
nonaraHe Ha Tpyga M Ha HauMC/IeHUETO Ha CHOTBETHUTE AOXOAW Ha HaeTuTe fmMua, C KOUTO AOXOAM
BHOCKWTE Ca CBbP3aHu.

MnaHose ¢ fedUHUPaHN foXoan

CwrnacHo Kogekca Ha Tpyaa paboTtogaTtendaT e 3aab/HKeH Aa U3nnalla Ha nepcoHana npu HacTbisaHe
Ha NeHCMOHHA Bb3pacT 06e3LLeTeHre, KOETO B 3aBUCMMOCT OT TPYAOBWA CTaX B NPeANpUATHETO MOoXe 43
Bapupa Mexay 2 u 6 OpyTHM paBoTHM 3aniaTv KbM patata Ha npekpaTaBaHe Ha TPYAOBOTO
NpaBooOTHOLWeHKe. 10 CBOMTE XapakTepWuCTUKKM TE3W CXeMW MNPeACTaBnABaT NaHoBe C AedUHMPaHM
LOX04u.

M3umncneHneTo Ha pasmepa Ha Te3W 3a4b/KeHUA Hajara npunaraHe Ha akTIOepCKU MeToau, 3a aa
MOXe fa ce onpefenn TAxHarta cerallHa CTOMHOCT KbM AataTta Ha OT4eTa, No KOATO Te ce NpeacTaBAT B
oTyeTa 3a PMHAHCOBOTO CHCTOAHWE, @ PECNEKTMBHO M3MEHEHWETO B CTOMHOCTTA MM - B OTYeTa 3a
BCEOOXBaTHMA AOXOA KaTo: a) pasxoanTe 3a TEeKyL U MWHAf CTax, pasxoauTe 3a N1xea U edhekTuTe oT
CbKpauleHuATa 1 ypexxaaHnATa ce npuaHasaTt BegHara, B Nepuoaa, B KOMTO Bb3HUKHAT, W ce NPeacTaBAT
B Tekywiata neyanba wnm saryba, no cratva ,pasxoau 3a nepcoHan”, a 6) ebekTute oT nocnemsallure



OLEHKN Ha 3aAb/KEHWUATa, KOUTO MO CHLUECTBO NPeACTAaBNABAT akToepcku neuanbuw u sarybu ce
NpusHaear pegHara, B Nepvoaa, B KOMTO Bb3HWKHAT, M Ce MPEeacTaBaT KbM APYrute KOMMOHEHTU Ha
BCe0o6XBaTHMA AOX0A, NO CTAaTUA ,,IOC/EABALIN OLUEHKK HAa NEHCUOHHN NNAaHOBe ¢ AePUHUPaHU AOXOAN”.
AxTrogpcKkuTe nevandbn v sarybu nponsTuyart 0T NPOMEHU B aKTHEPCKUTE NPeANoNoXeHNs 1 onvTa.

Cnep aHanws Ha Bb3pacToBaTa CTPYKTypa Ha NepcoHana, Ce yCTaHoBM, Ue HAMA CNYXKMTENu, KOUTo Aa
€a [OCTUrHanu [0 HaTpynBaHe Ha npasa 3a MEHCUMOHWPaHe M CBHOTBETHO Takasa NPOBWM3NA HE €
HauucneHa.

1.13. PernctpupaH kanuran

Apy>XecTBOTO € KannMTanoBo M e perucTpupaHo B ThProBCKUA PerucTbp ¢ onpeaenceH pasmep Ha
APY>KECTBeHNA KanuTan, KOWTO Aa CAyXu KaTo obeanedyeHue Ha B3eMaHMATa Ha KpeauTopuTe Ha
OpyxectBoTo. CofCTBeHMKa OTroeapsA 3a 3aAb/KeHuATa Ha [py)KecTBOTO A0 pasMepa Ha CBOETo
aKLMOHEPHO yyacTue B Kanutana v Moxe Aa NpeTeHAnpa BpbLLaHe Ha TOBA yYacTie camMo B NPOM3BOACTBO
10 IMKBMAAUMA WNWM HECBCTOATENHOCT. [pyXeCcTBOTO OTYMTA OCHOBHMUA CU KanWTan no HOMWUHanHa
CTOMHOCT Ha EMUTUPAHUTE aKLUK.

1.14. IN3unHr

LOpy>XecTBOTO KaTo NN3MHrononyJaTen

OnepatvBeH NN3UHT

NnsnHr, npn KOMTO HaemopaTenaT NPOAb/KaBa Aa NPUTEXABa CbLUECTBEHATa 4acT OT BCUYKM
PUCKOBE M CTONAHCKM N3roAn oT COBCTBEHOCTTa BbPXY AaAeHUA akTUB Ce Knacuduumpa Kato ofiepatubBeH
nusuHr. [opagyn TOBAa AakTMBBT HE Ce BKIW4YBA B OTYETa 33 OGUHAHCOBOTO CbCTOAHME Ha
NM3nHrononyyartena.

MnawaHunaTa BB Bpb3Ka C ONEPaTUBHUA IM3MHT Ce NPM3HABAT KaTo OnepaTUBHM pasxom B oTueTa 3a
BCeobxBaTHMA Aoxof (B Nevanbata unum sarybata 3a rogvHara) Ha 6asa AvHeeH MeTof 3a Nepuoaa Ha
NN3nHra.

OUHAHCOB TU3UNHT

JIn3unHr, npu KOWTO ce TpaHcdepmpa KbM [pyKecTBOTO CbLLECTBEHATA YACT OT BCUUKU PUCKOBE M
nonsu, npoustmualim obuyainHo oT cobCTBEHOCTTA BBPXY aKTvBa, Ce Kanutanuaupa B oTyera 3a
GUHaAHCOBOTO CbHCTOAHME Ha NW3WMHIONOAydvatens Kato Ce MNPeACcTaBA KaTo AbArOTPAaeH akTWe
{TpaHCcNOPTHM cpeacTBa w obopyasaHe) nNon GUHAHCOB NIU3UHT M Ce OLEHABA NO LieHa Ha He3abaBHa
npogax6a, unmn ako e No-HUCKa - Mo CerallHaTa CTOMHOCT Ha MUHMMANHUTE NU3UHIOBM NAaLaHWA.

NnanHroesute nnawaHna CbAbPXKAT B ONPEAENEHO ChOTHOLLEHWE GUHAHCOBMA pasxon (nMxsata) u
npucnagaulata ce 4acT OT NTM3NHIOBOTO 3a4b/bkeHue (rnasHUUa), Taka yue ga ce NOCTUIHEe NOCTOAHEH
NUXBEH MPOUEHT 3a OcTaBallaTa Hewa3nnaTeHa 4vacT OT rnasHMUATa No /IM3UHIOBOTO 3agb/ikKeHue,
JluxseHnTe pasxoaM ce BKIOYBAT B OT4YeTa 3a BceobxBaTHWA foxod (B nedanbarta wnu sarybata 3a
roAvHarta) kato ,,pa3xofu 3a NMXBK” Ha 6aza ePeKTUBEH NMXBEH NPOLEHT.

Mpunaobutnte NoA GPUHAHCOB IM3VHT aKTUBK Ce aMOPTU3MPAT Ha 6a3a NOoMNe3HUA XXMBOT Ha aKTUBA U B
paMK1Te Ha TM3MHIOBUA CPOK.

KbM 31.12.2023r. [Ipy>X€CTBOTO HAMA CKHOYEHU 4OTOBOPY 3a SMBWHT.

1.15. OueHaBaHe 1o cnpaseanvBa CTOMHOCT

HAKowW OT aKTUBUTE 1 NacKBKTE Ha JpPy>XeCTBOTO Ce OLeHABAT M NPeACTaBAT/UAM CaMO ONOBECTABAT MO
cnpaeea/nBa CTORHOCT 38 LeNnTe Ha GUHAHCOBOTO OTYMTaHe. TakmMBa ca Ha NMoBTapALLa ce (exerogHa)
6a3a — KpeanTn 1 B3eMaHnA 0T KIIMEHTU U APYrv BIEMAHUA U 334 b/DKEHWNA, B3EMAHUA U 3a4b/MKEHUA No
GWHAHCOB NIN3UHT.

CnpaBeanveaTa CTOMHOCT e LeHaTa, koATo 61 6una nonyyeHa npu npogaxoata Ha AafeH akTUB vnu
nnarteHa Nnpyu NPexBbpAAHETO Ha NacKe B oBuyaiHa caenka Mexay He3aBUCKMMM NasapHy yuacTHULK Ha
fartaTa Ha oueHaeaHeTo. Cnpasennmsara CTORHOCT € U3X0AALLA LeHa 1 ce 6a3npa Ha NpeanoNoxKeHUETo,
ue onepaumaTa no npoaaxbara Le ce peanuanpa uiv Ha OCHOBHWSA Nasap 3a TO3W akTUB MU NacuBs, UK
B Cnyyal Ha NMNca Ha OCHOBEH Masap - Ha HaW-u3rogHuA nasap 3a akTMBa wiu nacmsa. KakTto
0NpeaeneHunAT Kato OCHOBEH, Taka WM Haln-u3roaHWAT nasap ca Takuea nasapu, 40 KOUTO Jpy>KecTBoTO
3a4b/HKUTENHO UMa AOCTbN.

N3mepBaHeTo Ha cnpasefnusaTa CTOMHOCT Ce MpaBu OT MO3WMUMATA Ha MPednonoXeHuara w
MpeLUeHKnTe, KOUTo B1MXa Hanpasinu MOTEHLMANHWTE Na3apHuW y4acTHAUM Korato Te 6uxa onpeaensnu



LeHaTa Ha CbhOTBETHWMA aKTMB MAWM NacuB, KaTo ce AoNycKa, Ye Te Bmxa AefCTBaAM 3a NOCTUraHe Ha Hail-
no6pa cTonaHcka naroaa 0T Hero 3a TAx.

MNpu naMepBaHeTo Ha cnNpaBeanBaTa CTOMHOCT HAa HEPUHAHCOBM aKTUBM BUHATM M3X0AHATA TOUKE e
NPeAnonoXeHWeTo KakBo 61 6110 3a Na3apHUTE yHacTHUUM Hal-106POTO U Ha-eHEKTUBHO BbIMOXKHO
13Non3BaHe Ha JafeHnA aKTUB.

1.16. MpeueHkr OF onpeaenawo 3HauyeHWe NpW NpunaraHe Ha CYeTOBOAHATa MNOMMUTMKA.
Kntouosn NpubnmnsnTenH oLeHKn U NPesnonoXKeHns ¢ BUCOKE HECUTYPHOCT.

1.16.1. ObesueHka Ha GMHAHCOBU aKTUBU

M3mepBaHeTo Ha ouakesaHaTa KpeAnTHa 3aryba 3a GUHAHCOBM akTUBMW, OTUMTAHM MO aMOPTU3UPaHa
CTOMHOCT (KPeauTH U B3EMaHWA OT KNWEHTU) e 06nacT, KOATO M3UCKBA W3MNON3BAHETO Ha MO-C/IOXKHN
MOZe/n 11 CbLYECTBEHUW NPeAnonoxeHua 3a 6baeLUmn MKOHOMUUECKU YCNOBUA M KPEAUTHO NOBEAEHME HA
KAWMBHTM U ANBXHALUKW (HanpuMep BEPOATHOCTTa KOHTPAreHTUTe Aa He W3NbAHAT 3aQb/XKeHWATa CU K
NpomM3TUYaLLnTe OT TAX 3arybu).

3a npunaraHeTo Ha Te3W W3MCKBAHMA PHKOBOACTBOTO Ha [PYXECTBOTO NPaBu peaula BaxHU
NPeLeHkn Ha HUBO NopTdennu, KaTo: a) onpegenaHe Ha KPUTEPUU 38 MAEBHTUOULWPAHE U OLEHKa Ha
3HaYMUTeNHO yBeNnYeHne Ha KPeaMTHUA PUCK; 6) n3bop Ha NoaxcaALLM MOGENN 1 NPeAnOAOXKEHUA 3a
n3MepBaHe Ha OYakBaRWTe KpeAuTHW 3arybu; B) dopmupaHe Ha rpynu OT CXO04HW GUHAHCOBM akTUBU
(nopTdennu) 3a uennTe Ha N3MEPBAHETO Ha OUYAKBAHWTE KPeAUTHK 3arybu, ) YCTaHOBABAHE M OLEHKA 38
Kopenauunata Mexxay UCTOPUUECKUTE yCpeAHEeHK NPOLIEHTH HA NPOCPOYEHN KPeanTM NO rpynu npocpoyune
W noBeAgHWETO Ha ONpefeneHn Makponokasarenu, 3a Aa ce oTpasAT epeKTUTe OT NPOrHO3UTE 3a TAX B
6baelle npu N3UNCNERNATA HA OYaKBaHMTE KPeaMTHU 3arybu.

MapunyHKW cpeacTea vi NAPUYHN EKBUBANEHTH

3a U3UNCNEeHNETO Ha OYaKBaHWTE KPeAUTHM 3arybu Mo napuuHUTe CPpeacTBa M eKBUBASIGHTU B GaHKN,
DpyxecTBoTO Npunara o6wms ,,TpuetaneH” noaxos 3a obeaueHka, onpeaeneH ot MCHO 9. 3a uenTa ce
npunara Monen, 6asupaH Ha nybnnkyBaHWTE PENTUHIM Ha BGaHKWTe, OMpPedengHn OT MexayHapoaHo
npraHaT peiTuHrosn ¢pupmu karo Moody’s, Fitch, S&P, BCRA n Bloomberg. Ha Ta3u 6a3a, oT egHa
CTpaHa, ce onpedenAat nokasaTennte 3a PD (BepoATHOCTWM 3a HeEU3Mb/HEHME), KaTo ce WUanonseat
ny6nnmyKHmMTe AaHHWM Ha PD, /pedepupalin KbM pelTUHFa Ha CbhOTBETHaTa 6aWka, a oT apyra, upes
npoMAHaTa Ha peliTuHra Ha cboTBeTHaTa 6aHka oT Nnepuog B Nepuoa, Jpy>XecTBoTo OLUEHABE HANNUMETO
Ha 3aBuLWeH KpeAUTeH puck/. 3arybute npu HemanbnHeHKUe ce oUeHABarT no dopmynarta: ECL = PD x LGD x
EAD, kbgeto:

ECL e nokaszarensa 3a o4akBaHW KpefWTHU 3ary6u PD e nokasaTensa 3a BEPOATHOCT 32 HEM3Mb/HEHWE

LGD e nokasarenn 3a 3arybaTa npu HeU3NbAHEeHUe, 1

EAD e nokasartens Ha cyMa Ha eKCNO3ULMATA NPU HEUSMTbAHEHME.

lMNpwv onpeaenaHeTo Ha 3arybaTa ce B3eMaT NPeABU BCUYKX rapaHTMpaHy u/unm o6eansuedin n/mnm
3acTpaxoBaHu. o T3 HauuH, KaTo NocnefHa CTbIKa, U3N0N3BANKM BCUUKW TE@3M NapaMeTpu, v chep
OUCKOHTUPaHe, Ce foCTWra 40 Kankynaluula Ha oleHKara Ha oyakBaHaTa KpeamuTHa 3aryba 3a CbOTBETHMA
nepuoa Ha CboTBETHUA PUHEHCOB aKTUB.

Ha 6asa aHanusa pbkOBOACTBOTO € ONPEAENUOo, Ye OYAKBAHUTE KPEAMTHW 3arybn 3a napuuHwTe
CPeAcTBa U EKBUBANEHTN OUaKBaHUTe KPeAUTHU 3arybu ce nobnuxkasar [0 Hyna.

1.16.2. [orosopu 3a NU3UHr

1.16.2.1. OnpepenaHe nanv AaaeH A0TOBOP CbABPXKA NABUHF AN IN3VHTCBW E/IEMEHTH

Mpn naeHTMdVUMpaHe v KnacuGULMpaHe Ha NU3MHT UKW Ha IN3UHIOB €NIEMEHT B AadeH AOroBop,
PBKOBOACTBOTO Ha [Apy>KECTBOTO NPaBK pegrua BaskHU NPeLeHKM:

L) Hanwvue nv e 4OTOBOP 3a IM3UHT, B T.4. aN1 AOTOBOPBT ChABPXKA MAEHTUGULMPAH aKTUB U 4anu
Mo CunaTa Ha Hero ce NPexBbpna NPasoTo Ha KOHTPON HaA M3MON3BaHWA akTUB 38 CHOTBETHWUA CPOK Ha
LOroBopa;

O onpegenaHe cPoKa Ha NU3KHra;

O onpenensaHe Ha andepeHUManHmna NMXBeH NPOLEHT MO AOrOBOPUTE 3a TM3UHT.

OnpepensHe Ha Cpoka Ha NM3WMHTOBW AOTOBOPU C ONUMM 38 MOAHOBABAHE U MpeKpaTABaHe - KaTo
nM3uHrononyJaren



lMpwn onpepensHe Ha CpPoKa Ha MM3NHrA PHKOBOACTBOTO € B3En0 Npeasui HEeOTMEHUMUA MNepuod Ha
NM3UHTA, 3884HO C NePUOANTE, NO OTHOLLIEHWE Ha KOUTO CHLUECTBYBA ONLMA 38 YAB/IXKABAHE, aK0 & CUIYPHO, ue
7A e Gbae ynpaxHeHa, KakTo 1 MeprUoMTE, N0 OTHOLLIEHME HA KOMUTO CbLUECTRYBA OFLMA 3a NPeKPaTABaHE, ako
€ AOCTAaTbUHO CUTYPHO, He TA We Bbae ynpaxHeHa. [py>KeCTBOTO MMa HAKONKD 4070BORA, B KOUTO € BIJIOUEHa
ONuUMA 3a YAB/KABAHE W ONUUWS 3a npekpartasaHe. [lpyKecTBOTO Npuaara NpeLUeHKn npu onpeaenase nanm
NPUTEXABA AOCTATBYHA CTEMNEH Ha CUTYPHOCT, YE Lile YNIPaXKHW ONUVATE 38 YAb/MKaBaHe niv 33 NpexkpaTaBaHe,
Karo B3eMa NpeaBua BCuUkWM GakTu ¥ OBCTOATENCTBA, KOWTO Cb3AABaT MKOHOMMWYECKM CTUMYNM 3a
yripaXcHABAHE Ha ONUWA 338 YAB/DKABAHE UMW 38 He YNIPaXKHABAHE Ha ONuUMA 38 NPeKpaTABaHe, B T.4U.: PONATa Ha
HAeTVA aKTUB B AABMHOCTTa Ha [py>KeCTBOTO; pasxoante, kouto [py>kecTeoTo 61 NOHECO nNpK NpeKkpaTABaHe Ha
NU3WHTOB ¥ HaeMaHe Ha HOB aKTWMB; UCTOPUYECKMA OfMT, HaTpynaH A0 MOMEHTa C HaeTUTe aKTUBW U C
HaemMmoJarenure.

MnawaHWATa BbB BPBH3KA € KPATKOCPOUHW MIM3WHFOBKM [OrOBOPU W AOrOBOPW, NO KOUTO 6A30BWAT
aKTVB € C HMCKA CTOWHOCT, KaKkTC M NPOMEHNMBUTE NUSWHIOBM M/1All@HWE, KOMTO HE CAa BKOUYEHW B
OLEHKAaTa Ha 334 Bb/DKEHUETO MO JIMBUHT Ce NPU3HABAT AMPEBKTHO KATO TEKYLLM Pasxoam B oT4yeTa 3a nevanbara
nnu 3arybata u apyrvs sceofxeaTteH Aoxoq Ha Basa NnUHeeH MeTOA 3a Nepuoaa Ha nnsmHra. KpatkocpouHute
NN3WNHIW Ca CbC CPOK 3a He noseuye 0T 12 Meceua.

Cnepa pavaTa Ha CTApTMPaHE Ha NManHra Apy>KecTEOTO NPasy ROBTOPHA OLUEHKA Ha CPOKa Ha A0rosopa, npw
HacTbnBaHE Ha BAXHO CbOUTHE MMM CBLUBCTBEHO M3MEHEHWE B COCTOATENCTBATA, KOBTO € NOA HEroB KOHTPOA 1
3acAra ToBa AOKOMKO € A0CTaTbUYHO CUTYPHO, e [IPY>KeCTBOTO 1We YPaXKHM ONuMA, KOATO He e Buna oTpaseqa
npw onpeaensHe Ha CPOKa UAW HAMA [1a YNPaXKHy onums, KOATO nNpeam Tosa e 6una oTpaseHa npw onpeaenaHe
Ha CpoKa Ha fOroBOPaE.

1.16.1.1. OnpepensHe Ha gudeperunaneHd NUXBEH NPOLEHT Ha [AOTOBOPW 33 NUSUHT, B KOWUTO
[py»ecTBOTO € NU3MHrononyYaTen

B cnyyauTe, B KOMTO [PY>XXECTBOTO € ANIUHIONONYHATEN Y HE MOXKE HENOCPEACTBEHO OT AOFOBOPUTE
[a ONpefsen NMXBEHUS NPOUEHT, HEOOX0AMM My 38 AWCKOHTUPaHe Ha 384b/DKeHWATA 10 NU3UHF, TO
M3Monasa gubepeHunanHua IMXBEH MPOUEHT, KONTO 6u nnawano B cnydyai, ye 3aeme GpUHAHCOBW
cpencTea, HeobXxoaMMM 33 NONYYABAHETO HA AKTUB CbC CXOAHA CTOMHOCT HA akTUBa ,NPAaBO Ha NoA3BaHe",
3a CXOAeH NEPUOL OT BpeMe, NPU CXOLHO o6esnedyeHmne 1 B Cxo4Ha MKOHOMMYecKa cpesa. 3a [0roBopu,
3a KOUTO [py>XeCTBOTO HAMAa aHaNnorviHo GUHAHCKMPAHE, TO Tbpey HabNIAAEMU AaHHWM KATO nasapHu
HWBa Ha KpeauTUTe 1 GaHKOBA CTATUCTUKAE, KOATO € NyGAMUHO AOCTbAHA 1 NPaBK CneunpuyHY 3a Hero
M3YNCIEHNA 1 KOPEKLMK, 38 Aa 0TPasn COBCTEEHNA CH KPEAUTEH PEATUHT.

1.16.1.2. Tlperneg 3a nHamnkaTopu 3a 06e31LeHKa Ha aKTUBKTE ,MPABO Ha nofzsaHe”

KbM paTarta Ha BCEKWM OTYET PbKOBOLACTBOTO Ha OpyxecTBOTO U3BBLPLURA npernes 3a 06e3ueHKka Ha
aKTUBUTE ,,NPasBo Ha NON3BaHe". AKO Ca Hanwvue NHANKATOPH, Y Bb3CTAHOBMMATa CTOMHOCT € No-HUCKAE 0T
TAXxHaTa 6anaHcoBa CTOWHOCT, TO NOCneaHaTa ce U3nNncea A0 Bb3CTaHOBMMATA CTOMHOCT Ha aKTUBMTE.

2. Pazxogu
Xun.ne
Pazxogu cuC CBbp3aHu nuua 2023 2022
OT KOHCYATAHTKU YCAyrv (50) 0
O6uio: (50) 0

KbMm 31.12.2023r. B APY>KECTBOTO HAMA HAZHAUEHU CNYXXUTENW HA TPYAOB A0rCBOP.
3. CoiliecTBEHa HECUTYPHOCT, CBBP3aHA C NPeanoNoXeHNETO 3a AENCTBALLO NPeanpuaTne

~PU UHBECT” ALl peanuaupa 3ary6a 3a 2023 r. B paaMep Ha 50 Xxu. nB., KaTo eAHOBPEMeHHO ¢ TOBa
cobcTBeHMs kanuTan e B pasMep Ha 0,00 neBa. 3a nognoMaraHe Ha OpYXECTBOTO MaXOPUTapHUAT
cofcTeeHMK Ha KanuTana npeasuxaa cBUkBaHe Ha o610 chBpaHne Ha akKLMOHEPUTE B CHOTBETCTBUE C
4. 222 an. 3 v B3eMaHe Ha pelleHnn BbB Bpb3Ka ¢ 4. 252 an. 5 o1 T3 B 3aKOHOYCTaHOBEHUTE CPOKOBE.

HartpynaHute 3arybu Ha apy>xecTBoTo ca 0610 50 xun. NB. ¥ aKTUBKMTE Ha KOMMaHWATa Bb3Nn3ar Ha
0,00 nesa.



Bunpeku ToBa 06CTBOATENCTBO (PUHAHCOBUSIT OTHET € ChCTaBeH npy cnaseaHe Ha NpUHUMnNa
Ha AeACTBaLLO NpeanpusTHe, KOWTo Npeanonara, Ye [IpyxecTeoTo e NPOABIKA ASHHOCTTa CH B
06o3pumo BbAeLle, KaTo B Ta3n BPb3Ka e reHepupa AOCTaTbyHO NPMXOAM OT AEWHOCTTa CU.

OuakeaHusiTa 3a npecaonsesaHe Ha pAekanutanusauusaTa ca Ha 6asa Ha HaMepeHnuaTa Ha
PBKOBOACTBOTO 32 pasBUTUE Ha OPYKECTBOTO, KOETO BKMOYBA W nogkpenarta oT APYXeCTBOTO
Maika. Bbs Bpb3Ka C ToBa PbKoOBOACTBOTO n3passiBa roToBHOCTTa CH, KaTo MmMa noreHuuan u
pecypcu 3a ToBa, Aa npefocraBun afnekBaTHU cpefcTea v noakpena Ha ,upy)KeCTBOTO, aKo TOBa €
HeoBxoammo, 3a fa € B CbCTOAHME Aa NPOABLIDKN AeWHOCTTa CU KaTo AeicTeailo npeanpuaTtune sa
cneApawimTe OTHYETHU Nepuoau.

HamepeHme Ha PbKOBO,qCTBOTO € fia ce npeanpuemar HeOGXO,D,VIMVITe MEpKK 3a CTa6MJ'IVI3aLMS| n
Kanutanuniayusa Ha APYXeCTBOTO KaTo ce UaroTeu FIO,D,pOﬁeH aHanus3 Ha NpUYNHUTE N npoﬁneMMTe,
AoBenu [0 He3aaoBOMNUTENHOTO (*)VIHaHCOBO CbCTOSAHNE WU OﬁCTOFITeJ'ICTBaTa, nopogunu
3aTpyaHeHuATa 3a OTYeTHUA nepuoa. OGC‘b)K.ane npegnpuemMmaHeTo Ha MepKu 3a CT36I/IJ‘II/133LJ,I/IH n
Kanutanusaumsa Ha apyXecTBOTO, U3fn3aHe oT AeKanutanuaagyusata u peanusvpaHe Ha nevanbtu
npes cnegBawnte OTYeTHN nepuoamn.
Cebp3anu nuua

MBHU JIA3 EAZL, EUK 131289899

KPEJIUXEJII BBJITAPUSI EOOJI, EUK 207262270

OUHAHC ITUTIOC MEHU/DKMBHT XOJIHUHT 206846379

CIIOKOUCTBE EAJI, EUK 207474845

MBHH IIJIIOC MATA3UH 3A ITAPY, EUK 207395363

MBHHU IUTIOC KOPIT EAJT, EVIK 203037835

®IOEJI KAPZI AUCTPUBIOIULH EOOJ, EUK 206690318

EKCITEPT BPOKEP OO/, EMK 207114108

®ACT IEA X/ AZl, EUK 202200392

IarreprnTesnuTe ApexTopH :

Pocer WMopaaHos [umuTpos
Atuna MioHiop dukper
CbBeT Ha gupekTopure:
Pocet MopaaHos AumuTpos
bopucnas Meoprues Togopos
Atuna MioHiop Pukpet
Chernkn cbe cBbP3aHu nuua

Chenkun cbe cBLP3aHM NMLa - pasxos, ~_Xun. n.. _ |
PUHAHC NMIOC MEHUAXMBHT XonauHr Al 50
¥
UsneanuTenHu aupexropu C;c}aémen Ha uH. oTYeT
(P\_ = 1 [aBeH CYETOBOANTE:
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HAoknan 3a aeHocTTa Ha ®U MHBECT AAl
l. Pesynrati u aHanus Ha aelMHOCTTa Ha [ py)KecTBOTO

Opy>XeCTBOTO € cb3aaneHo npes 2023,

KbM Kpaa Ha 2023r. OCHOBHUTE CHETOBOAHW AaHHN Ha APY>XXECTBOTO Ca KakTo c/eaga:

BGN'000 2023r, 2022r.
Pa3xoam 3a BbHLIHK yCayru 50 0
HetHaTta neuanba -50 0
EBITDA (newan6a npegm AvMxsu, 4aHbLUM M aMOPTU3aLMN) -50 0

. YnpaeneHue Ha puckoBeTe B Jpy>KecTBOTO

B xopa Ha obuuariHata cu gedHocT [py>XeCcTBOTO € WM3NOXEHO Ha PasfiuyHK GUHAHCOBU
puUcCkoBe: BanyTeH pPUCK, LEHOBW PUCK, KPeauTeH pucK, AUKBUAEH PUCK, NUXBEH PUCK,
nonuTU4Yeckn WM ¢UHaHCOB puck. PbkoBoacTBoTo Ha [pyxecTBOTO HabniogaBa BCUUKU
nokasaTtenn Ha PUCK 1 TbPCU HauMHW Aa HeyTpanuanpa rnoTeHunanHuTe oTpuuatesiHn edpekTu
BBPXY PUHAHCOBUTE NOKA3aTeENN Ha APY>KECTBOTO.

1. BanyTeH puck

BanyTHWAT pUCK € PUCKDBT, NPY KOWTO CTOWMHOCTTa Ha GUHAHCOBUTE UHCTPYMEHTU Ce BAUAE OT
npoMsaHaTta B 06MeHHUTE KypCcoBe Ha YyaecTpaHHaTa BaniyTa. B pesynrtar oT BanyTHus 6opa,
AeAcTtealy, B Bbvarapumsa, 6barapckmat nees e GUKCUpaH KbM €BpoTO B ChOTHOLIEHMe 1.95583 nB.
3a 1 eBpo, OT KOETO CNeaBa, Ye nNO3ULMUTE B Ta3W BaNyTa He NOPayaaT BanyTeH PUCK, OCBEH aKo
He 6b/le NPpOoMeHeH GUKCUPaHUAT BaNyTEH KYPC, KOETO He Ce e cnyuBano oT 1997 roaunHa.

2. LleHoBW pUck

Apy>XecTBOTO HE & M3N0XKEeHO Ha PUCK OT NPOMAHA B LIEHUTE Ha CTOKUTE U CYPOBUHMUTE.

3. KpeauteH pmck

KpeautHMAT puck Ce M3pa3fBa B pUcKa HAKOU OT KOHTPareHTUTe My a He 6b/4aT B CbCTOoAHME A3
N3NBAHAT U3LANO0 NN B 06MYaNHO NpeaBNAEHNTE CPOKOBE 384 b/HKEHNATA CU KbM APY>KECTBOTO.
Cb61paeMocTTa N KOHLEHTPaLMATa Ha B3EMAHUATA Ce KOHTPOMPA TeKYLLO OT pbKOBOACTBOTO.
4, JNInkBUAEH PUCK

JIVKBUOHWAT PUCK € PUCKDBT [py>KeCTBOTO 4a He e B CLCTOAHME Aa NNatv 3a4b/KEHUATA,
CBbP3aHU C PUHAHCOBMTE MY MacUBW CBIMACHO TeXHMA nagex. Apy>KecTBOTO ce CTpPeMU aa
noAawLpXa Aoctarb4eH 06eM OT MKBMAHW CPEACTBA M Aa reHepupa nonoxureneH obem ot
onepatvMBHW NOTOLUM OT OCHOBHata cW perHocT. CegMUYHO W Mece4yHO ce npocneaasaT
najgexuvTe Ha B3EMaHMATa N 384 b/MKEHNATA U BXOAALLMUTE U U3X04ALLM NapyYHK NOTOLN.

5. JInxeeH puck

JINXBOHOCHWTE aKTUBW Ha [lpy>KeCTBOTO ca NapuYHUTE CPEACTBa M B3EMaHWUATA, 8 TMXBOHOCHUTE
nacvmeW npeacrtaBnABat npueaedYeHnTe cpeactea noA ¢opMaTta Ha KpaTKOCPOYHU WU
OB/TOCPOYHKM 3aeMU. JIMXBOHOCHUTE $UHAHCOBM akTMBM WM NacuBM Ha [py>KecTBOTO ce
aorosapATt Ha 6a3a GpUKCMPaH NMXBEH NPOLEHT, MOPaAM KOeTO He CbLUECTBYBA 3a Jpy>XXecTBOTO
NNXBEH PUCK HA NAPWYHUA NOTOK.

TbiA KaTto NpeaoCTaBeHMTE 3aeMu ca CbC CPaBHUTENIHO CPEAHOCPOYEH Xapaktep, ce
MUHUMWN3NPa N PUCKBT Ha CNpaBeANnmBata CTOMHOCT — PUCKBT, Ye CTOMHOCTTa Ha pUHAHCOBUA
WHCTPYMEHT LLle Bapupa nopaaun npoMeHu B NasapHUTE NUXBEHU NMPOLEHTU.



6. MoauTMUecKn pUck

HOpMaTUBHWAT PUCK € CBBP3aH C BEPOATHOCTTA 3a reHepUpaHe Ha A0MbHUTENHWN Pa3xoau unu
HamanaeaHe Ha npuxogute B pea3ynTaT Ha NPOMAHAa B AEWNCTBALULOTO 3aKOHOAATEeNCTBOTO B
Peny6nuka bbnrapuma, kacaeuwlo 4eiHoCTTa Ha [py>KecTBOTO.

7. ®UHaAHCOB pUCK

®UHAHCOBMAT pPUCK TMPEACTaBNABA AOMBAHMTENHATA HECWUrYPHOCT MO OTHOLUEHWE Ha
WHBECTUTOPA 3a NONy4YaBaHeTo Ha NpUXoAn B cnyvaunTe, korato pupmata M3non3sa NnpuBIeYEHU
nnu 3aeMHK cpeacTBa. Tasn AOMbIHUTENIHA GUHAHCOBA HECUTYPHOCT AOMbABa BM3HeC pucka.
XapakTepHo 3a PUHAHCOBNUTE MHCTUTYLMK, KAKBUTO CE ABABAT HAKOW OT AbLLEPHUTE ApyxecTBa,
€ NoAAbpXaHeTo Ha OTHOCWUTENIHO BMCOKM HMBA Ha 3a4NMbXHANOCT, KoeTo ce obycnasA oT
Xapaktepa Ha AeWHOCTTa UM — MPUBAMYAHETO Ha MO-FONAM Af/ BbHUIHO ¢UHaHCUpaHe
npejpasnonara eKCnaH3nATa 1 No-yCckOPEHOTO pa3BUTME NO OTHOLLEHWE Ha PBCT Ha nopTdenna
VM NOCTUTaHe Ha No-rofigsMo TEPUTOPUAITHO NOKPUTHE.

- Puckose, cBbp3aHu ¢ BrollasaHe Ha rnobanHa puHaHcoBa cpeaa

Hpy>eCcTBOTO € KOHUEHTPUPaHO BbPXY 3ana3BaHe Ha 3aeTUTe NasapHK NO3ULMK B Nepuos Ha
3anoysall, IKOHOMUYECKW cCNaj N MHTePBEHUMM Ha Nasapa OT CTpaHa Ha LeHTpanHuTe 6aHku no
OTHOLUEeHWe Ha oxnaxxgaHe Ha KpeauTHaTa NoanuTrKa.

CwrnacHo nyGnukauMs 3a MaKpOMKOHOMWYECKM MPOTHO3W Ha eKcnepTute Ha ELE 1
EBpocucTtemara, nybankyBaHa Ha caiTa Ha ELIB, kpaTkocpouHaTa nepcnekryea 3a pacTexa B
eBpo3oHaTta Oelle BAOLIEHA, Makap 4e B CPeAHOCPOYEH MAaH Ce 04YakBa WKOHOMWKATA
NOCTENEHHO [la C& BbPHE KbM YMEPEH PacTeX C Bb3CTAHOBABAHETO H BbTPELLUHOTO W BbHLUHOTO
TbpceHe. UKoHoMnYeckaTa akTUBHOCT B €BPO30HATa HapacHa ¢ no-6aBeH TeMn npes Mbpeata
MoNnoemHa Ha 2023r. BbBNPEKM BWUCOKOTO PaBHWLLE HA HEUIMb/IHEHUTE MOPbBYKKA B
NPOMWLLNEHOCTTa M CNaja Ha BUCOKWTE LIeHW Ha eHeproHocuTenute. Hello noBeye, Te3n ehekTm
oTCNabHaxa 3Ha4MTeNHO 1 KPaTKOCPOYHWUTE MOKasaTeny couart, ye B 6/IM3bK NNaH LWe HACTbAN
cTarHauua Ha poHa Ha 3aterHatiTe ycnosus 3a dbuHaHcupaHe, cnaboTto gosepue Ha 613Heca u
noTpebuTeNnnTe M HUCKOTO BBHLLHO ThPCEHE NPY NOCKBNBALLO eBpo. OYaKBa Ce PacTeXKbT Aa ce
3acunu ot 2024 1. HaTaTbK, ThIA KATO BLHLLHOTO ThPCEHE Ce A06/MXKAaBA A0 HUBOTO CU OT NPEAU
naHaeMuATa, a peanHuTe 40X0AW ce NoaobpABaT, NoAKpeneHy oT HaManasawara uHdnaums,
CTPEMUTENHOTO HapacTBaHe Ha HOMMHa/HWMTE 3ani1aTM W BCe OLUE HMcKaTta, Makap M feKko
HapacTBaula Gespabotnua. Ton obave wie NPoabLMKM Aa 6bae 6aBeH, Thil KATO 3aTAFAHETO Ha
napuyHata nonutuka Ha ELB 1 HebGnaronpuatTHWTE yCnoBMA 3a NpeaocTaBAHE Ha KpeauTtu
OKassat BNMAHWE BbpXy peanHata WMKOHOMWKA, a duckanHata noakpena rnocTeneHHo 6MBa
oTTerneHa. Karo uano ce ovaksalle CpeHUAT roauiLeH pactex Ha peanHua BB ga ce 3a6asum
Ao 0,7% npe3s 2023r., a cnea ToBa ga HapacHe Ao 1,0% npes 2024r. n 1,5% npes 2025r. B
CpaBHeHWe C NPOrHO3nTe Ha ekcnepTiTe Ha EBpocucTemMaTa oT KHM 2023 r. nepcnekTveaTa 2a
pacTexxa Ha bBI1 e peBusupaHa Hagony ¢ 0,2 NPOLEHTHM NyHKTa 3a 2023 T., ¢ 0,5 NPOLEHTHY
nyHKTa 3a 2024 1. n ¢ 0,1 NPOUEHTHW NyHKTa 3a 2025 I., 0TPa3ABaNKN 3HAYUTENHOTO BMOLLIABAHE
Ha KpaTKocpoYHaTa NepcrnexkTMBa B KOHTEKCTa Ha Mno-HeraTMBHW nokasaTeny oT NPoyYBaHuATa,
no-3aTterHaTn ycrioBua 3a ¢UHaHCUpaHe (BKIOYWMTENHO NO-HEGNaronpuATHWU YCoBUA 3a
KpeautnpaHe) 1 no-encok o6MeHeH Kypc Ha eBpoTo. OT Apyra cTpaHa BCUYKKM Te3n dbakTopu we
AoBeaat Ao no-6n1aronpuATHW YCNOBUA 3a YBENMUYABaHE Ha NMOTeHUManHaTa KnMeHTckaTta 6asa
TapreTpaHa 3a PMHaHcMpaHe OT [lpy>kecTBaTa B XONAMHIa, UMaikn npeaenug NpeaMeTbT UM Ha
AEWHOCT.

KpeAWUTHWAT perTuUHT OT HoeMBpwy 2023 roanHa Ha S&P Global Ratings nosuLim nepcrnekTneaTa
3a peATuHra Ha bbvnarapus ot ,ctabunHa“ go ,nonoxutenHa“. OcCBeH ToBa noTesbpan
ABNTOCPOYHNA N KPATKOCPOYHUA KPeAUTeH PENTUHI Ha cTpaHaTa B MeCTHa W 4YyXaecTpaHHa
BanyTa ,,BBB/A-2”.

MonoxuTtenHata NepcnekTMea Nokasea, Ye Ma BEPOATHOCT OT MOHE e4HO KbM TpH Bbvnrapwua pa
Ce NpucbearHU KbM EBPO30HATA B CNeABaLLUTE 2 TOANHU.

Fitch Ratings cblWo € noTBbpAMNA ABATOCPOUHUA KPEeAUTEH PEeRTVHI Ha Bvnrapua B
Hy>XAecTpaHHa n MecTHa BanyTa ‘BBB’ ¢ nonoxurenHa nepcnekTMBa. PENTUHIbT Ha Bbarapus e



MOAKPENeH OT CMNHaTa BbHLIHA M UCKanHa No3nUMA Ha CTpaHaTa B CPAaBHEHME C AbpKaBuUTe
CBC CHLUMA PEUTUHT, HafexXaHaTa NoNNTUYECKa PaMKa OT YNeHCTBOTO B EC U ABArOroamnLWHOTO
GYHKUNOHMPaHE Ha pexkuMa Ha napuyeH cbeeT. OT Apyra cTpaHa, HUCKWUAT A4S Ha MHBECTU umumTe
cnpamo bBM w HeGnaronpuatHute AeMorpadcky GakTopu TexaT Ha MOTEHUManHNS
NKOHOMUYECKM pacTex U Ha NyBnuvHnTe GUHAHCHK B 4bArOCPOYEH NEPUOA,

MonoxxwuTenHata NepcnekT1Ba 0TpassABa NNaHOBETE 3@ YNEHCTBO Ha CTpaHaTa B eBp030HaTa,
KOeTO MOXe Aa AoBeae A0 No-HaTaTblUHM NogobpeHna B NokasaTennTe 3a BbHLUHATA MO3MUMA
Ha cTpaHarTa.

MexxayHapogHaTa peiTuHrosa areHuMa Moody's CbLo NOTBbPAN ABAFOCPOUHUSA PEWTUHT Ha
bbarapua B dyxgectpaHHa W MecTHa BanyTa Baal cbc crabunHa nepcnekTnBa.
MoTBbpkAaBaHeTo Ha peiTuHra Baal Ha BbArapua ce AbMKU Ha O4AKBAHUATA, Ye eHepruiHa
Kpu3a B EBpona HAMa ga 0Tcnabu CbLECTBEHO UKOHOMMYECKaTa U GUCKanHaTa nosuums Ha
CTpaHata, KakTo K nepcnektuBaTta 3a npueMaHe Ha eBpoTo npes 2025 r. OuakBaHWATA Ha
Moody’s ca 3a otHocutenHo cnaba ¢GnykTyauma Ha OCHOBHUTE MKOHOMMYECKU W durcKkanHu
MokasaTenun Ha cTpaHata npes cneapawinte 12 Ao 18 Meceua. PUckoBeTe Mexxay NoTeHLManHuTe
0TpULATENHN eeKTU BBPXY KPEAUTHUA NPOdUA, MPOU3TUYALLM OT NONMTUYECKaTa CUTYauUus B
CTpaHarta, 1 NoTeHUnanHUTe NoaoXMUTeNHM ePekTU OT eBeHTyasIHOTO NpUMeMaHe Ha eBpoTo ce
CcMATaT 3a 6aNaHCUPaHU KbM HACTOALLMA MOMEHT.

Cnopea AaHHW Ha BHB, npea 2023 r. roguLIHMAT pacTeXKk Ha KPeAWUTUTe 3a J0MakMHCTBaTa ce
3anasn MHOro BMUCOK, OCOOEHO B CErMeHTa Ha XWIWLLHOTO KpeauTMpaHe. PacTexxbT Ha
XKUNULLIHUTE KpeanTn oTbenAsa ycKopeHve oT TPETOTO TpMMeceune 1 KbM Kpas Ha roguHara
AocTurHa 20.5% (17.9% B Kpaa Ha 2023 T.).

FopnWHKMAT pacTex Ha NOTPedUTENCKMTE KpeanTn Bb3nn3a Ha 12.4% KbM agexkemepun 2023 r.,
KaTo n3eecTHo 3abaBAHe ce HabMoAaBa Npe3 NOCNEAHWMA MeCell Ha roAMHaTa, BEPOSTHO B
PE3ynTaT OT 3ano4HanoTo MOBULIABaHe Ha NINXBEHUTE NPOLEHTWM NO HOBUTE NOTPeBUTencku
Kpeantu. lpn HOBOOTMyCHaTUTe NOTPebWUTeNncKU Kpeautn ce HabAOAaBa TEHAEGHUMS KbM
noHW>XXaBaHe Ha o6eMuTe UM Npea BTopaTa NoMoBMHa Ha roauHaTA.

- NHpopmauma 3a Bb3aericTeneTo Ha COVID-19 1 BOEHHWS KOHGNUKT B YKpaliHa
fokaTo npes npeAxoAHUTE ABE rOAVMHU BIUAHWETO Ha NAHAEMUATA - COVID-19, ce oTumTalLe
OCHOBHO KaTo HebnaronpuateH ¢akTtop BbpXy MPeanonoXeHWeTo 3a AeicTBaLlo
NpeAnpuATHE, TO NMOHACTOALLEM NPeobNafaBaLlloTO HEraTMBHO BAWMAHWE € KOHLEHTPUPaHO B
npoab/KaBalmna BOEHEeH KOHGANKT Mexay Pycua u YkpaliHa. Makap, ye Apy>KecTBOTO HAMa
onepaunn Ha TepuTOopyATa Ha Te3W ABe AbP>KaBW, Bb3MOXHUTE MOTEHUMANHU HEraTMBHU
edekTn oT BOMHaATa ca i) GNyKTyauMm Ha nasapa Ha OCHOBHM CYPOBWHW, KOUTO BNUSAT
NPOUHONALMOHHO, ii) HaManABaHETO Ha  NAaTeXocnocoBHOCTTa Ha HaceneHwneTto, iii)
NOCKbMBaHe Ha ¢MHaHCOBUTE pecypcu. Henpeknte edpekTv 3a APY>KECTBOTO CE OYAKBa Aa ce
N3pasAT B HapaCTBaHeTo Ha HECUTYPHOCTTa M CbLLECTBEHOTO B/IOLLIABaHE HA MHBECTULIMOHHATA
cpeaa.

1I. Madopmauns ceraacHo 4. 247 ot T3
*  Bo3narpaxjaeHus, NOTy4eHH 06110 Ipe3 rOAHHATA OT YJIEHOBETE HA CHBETHTE;

Kvm 31.12.20232. Hama evsnazpascoenus no 002060pu 3a ynpasnenue u KOHMPOR, GKAIOYUMENHO U 3d YAeHO08eme
Ha Ynpasumennusa u Hadzopnus cveem.
* IlpunoGurure, nputesasaHuTe U NPEXBBPICHATE OT YWIEHOBETE HA CHBETHTE [IPE3 TONMHATA AKIIHH
1 O0NMranuy Ha APYKeCTBOTO;

Kvm 31.12.20232. nama mpancaxyuu ¢ maxve xapaxmep.
¢ Ilpapara Ha WICHOBETE HA CHBETHTE Ja MPHIO0MBAT AKIMK U OGMTAIAN Ha APYKECTBOTO;

Kvm 31.12.20232. unenoseme na CJI namam maxuea npasa.
® V4acTHETO HA WICHOBETE HA CHBETHTE B THPIOBCKH JPYXECTBA KATO HEOTPARHHUEHO OTTOBOPHH
CBHIPYKHHLIY, NIPUTEKABAHETO HA IOBEYE OT 25 Ha CTO OT KalMTalla Ha APYTo APY)KECTBO, KAKTO H
YYacTHETO UM B YNpPaBJICHHETO Ha IPYTH /JPYKeCTBA WIM KOOHEPal|H Karo NpPOKYPHCTH,
YIPaBHTEIH WK YJICHOBE HA ChBETH;



CoBeT Ha IHpeKTOpHTE:

Pocen Hopaanor iumurpos

- "MBHH JIHH3 " EAJ], EUK/TTUK 131289899 — unen na CI u npedcmasnseauy.
"OHHAHC ITIOC MEHHJDKMBHT XOJIJHHT" AJl, EMK/ITHK 206846379 — wnen na VC u
npedcmaesnaeauy.

-, P.KO Menudsicmoum xoncynmunz EOOJ] EHK 207467332 — Ynpasumen.

bopucnas I'eoprues Tomopos:

- "MBHH JIHH3 " EAJ], EUK/ITHK 131289899 — wnen na CA u npedcmasnasayy.
- ,Axopt* EOOJI EMK 131286910 - VipaBuren

Atuna MroHiop ®ukper

¢ norosopure 1o 9. 2406 ot ThproBckus 3aK0H, CKIIOYEHH NPe3 TOJUHATA.

Kom 31.12.20232. nama mpancaxyuu ¢ maxse xapaxmep.

V. HayuHouscnepoBaTencka v passoiiHa gemHocCT

ApyxecTBOTO He € W3BbPLUBaNO AeWcTBUA B o6aacTTa Ha HayyHowu3cnegoBaTenckata u
pasBoriHa AelHocT npes3 2023,

V. Hacokn 3a 6baewo passutme

MnaHoBeTe 3a 6baeLLO pa3BuTMe obxBawlaT pasButneTo Ha ®U MHBECT Al no oTHOLWEHWe Ha
paslivpABaHe Ha TbproBckata Mpexxa. MNpeanaraHe Ha KOHKYPEHTHW YCNOBUA NO KpeanTHuTe
NPOAYKTW, KakTo U NpaBWHMTE 3a TAX 3aCTpaxoBaTe/lHN pelleHus. PaswmpasaHe Ha raMarta oT
npegnarad NpoAyKTV KaTo pasnnawiateniHi, NEHCUOHHU U UMOTeUYHU GUHAHCOBU KOQHCyNTauuu.
MwucuaTta Ha [Ipy>KecTBOTO € neceH A0CTbM A0 LUNMPOK Habop 0T GMHAHCOBW PELLEHNA U BUCOKO
HMBO Ha $UHAHCOBa KOHCYATaUMA KbM KnveHTa.

Hznvanumenen oupexmop = Hsnoanumenen oupexmop
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