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OcHoBHA2 ACfIHOCT! HpI/IA,O6I/IBaHC Ha 3aCTPOCHHU M HE3ACTPOCHU HCABIKHMMH HNMOTH, KaKTO H
ynpaBACHHCTO n pCaAI/I3I/Ip2lH€TO MM, ITO-CIICITMAAHO "Ip€3 OTYYIKAaBaHC, OTAABAaHC IIOA HACM /C
BKAFOYCHH ITAPKOMECTA 324 ACKH aBTOMO6I/IAI/I/ HNAH OTAABAHEC IIOA APpCHAQ; YIIPABACHHC Ha cobcTBEHN
HCSaCTpOCHI/I A SaCTpoeHI/I HCEABIKHMH IMOTH, HpI/IAO6I/IBaH€, OTYYIKAaBaHE U OTAABAaHE IIOA HACM
Ha ABIJKMMO HMMYIIIECTBO, HpI/IAO6I/IBaHC, peaAI/ISI/IpaHC %8 YHpaBACHI/IC Ha y4acCcTHA, CBOTBETHO
OPpCAIIPpHUATHA CHC CHhINUA HMAM CXOACH IIPCAMCT Ha ACfIHOCT; CTPOHUTCACTBO M q)HHaHCI/IpaHC
H3TPAKAAHCTO M YIIPABACHHCETO HA HCABIDKHMH HMMOTH; KOHCYATAHTCKH YCAYIH, KaKTO M BCAKaKBa
Apyra prFOBCKa A,CI>'IHOCT, H€3216p21HCHa OT 3aKOHa, HpI/I CIIa3BaHC Ha BCHYKM HpI/IAO)KI/IMI/I
paSpCH_II/ITCAHI/I AN AUITCH3UOHHU pC}KI/IMI/I.

Vupasurea: Buxrop Ceprues
2 CuyeTOBOAHA IIOAMTHKA
2.1 OcHoBa 3a U3roTBAHE Ha (PUHAHCOBUA OTUYET

PuaancoBuAT oTdeT Ha APYKECTBOTO € H3rOTBCH B CBOTBETCTBHE € HanmoHaAHH C4eTOBOAHK
craaaapta (HCC) mpuern ¢ [TMC Ne 46 ot 21.03.2005 r., 06H., AB, 6p. 30 or 7.04.2005 r., B cuaa ot
1.01.2005 r., m3m. u po1r., Op. 86 or 26.10.2007 r., B craa ot 1.01.2008 1., 6p. 3 o1 12.01.2016 1., B cmaa

or 1.01.2016 r. u U3uUCKBAHUATA HA 3AKOHA 32 CIYETOBOACTBOTO.

PuHAHCOBUAT OTYET € CHCTABEH B OBATAPCKA A€Ba, KOETO € (DYHKIMOHAAHATA BaAyTa Ha
ApyxecrBoro. Benaku cymu ca ipeacraBenu B xuAdan AeBa (‘000 AB.) (BKAFOYHTEAHO CPABHUTEAHATA
nudopmarus 3a 2018 1.), ocBeH ako He € ITOCOYEHO APYTO.

PuaarcoBHAT OTIET HA APYKECTBOTO 32 ITEPHOAA, pukArousart Ha 31 aekemspr 2019 1., e msroten
Ha 0a3aTa Ha IPUHIINIIA HA ACHCTBAIIO IpeAnpusTre. PBKOBOACTBOTO Ha APYKECTBOTO € YBEPCHO,
9e ITe TTOAABP/KA HOPMAAHA ACHTHOCT B B OBACIIE YPE3 OCUIYPEHO AOCTATHYHO 110 OOEM U XapaKTep
dpuHaHCHpaHEe, IPEAOTOBapAHE HA ITAACKUTE HAa 3aABAKCHHATA KbM CBBP3aHH AHIIA, IIOBUIIABAHE
edpekTHBHOCTTA Ha AEHHOCTTA M (PUHAHCOBA IIOAKpPEIIA OT APY/KECTBOTO-MalKa B CAydYail Ha
HEOOXOAUMOCT.

2.2  OO0umm moAoKeHUuA

Haii-3spaunmuTe C4eTOBOAHN TOAUTHKH IIPHAATAHN IIPH U3TOTBAHETO HA TO3M (DMHAHCOB OTYET Ca
IIPEACTABEHH TI0 AOAY.

DOUHAHCOBUAT OTYET € U3TOTBEH HpI/I CIIa3BaHC HA HpI/IHLII/IHa Ha I/ICTOpI/I‘ICCKaTa IICHA, MOAI/I(l)I/IL[I/IpaH
B OIIPEACACHU CAyIaH C HpCOHCHKaTa H2 HAKOM AKTHUBH U ITacuBH. basure 32 OIICHKAaTa Ca OIIOBECTCHU
HOApO6HO B CHETOBOAHATA ITIOAUTHUKA KbM CpI/IHaHCOBI/IH OTYCECT.



CaeABa Aa ce OTOGAEKH, Y€ IIPH HU3LOTBAHETO HA IPEACTABEHHA (DHHAHCOB OTYET CA M3IIOA3BAHI
CYETOBOAHM OIIEHKH U AOTyCKaHMA. Borrpexw, ge e ca 6Gasupann Ha mH(OpPMAITHA, IIPEAOCTABEHA Ha
PBKOBOACTBOTO KbM AAaTaTa HA M3TOTBAHE HA (DUHAHCOBHA OTYET, PEAAHHUTE PE3YATATH MOIAT A CE
Pa3AMYABAT OT HAIIPABEHUTE OLEHKU U AOIYCKAHUA.

2.3 CaeAKH B Uy>KAECTPAHHA BAAYTA

CaeAKHTE B 9y/KACCTPaHHA BaAyTa ce oTpasaBar npu crrazpane nsucksanusara Ha CC 21 Edekru ot
IIPOMEHH BBB BAAYTHHTE KypcoBe.

PuaarcoBHAT OTIET Ha APYKECTBOTO € U3TOTBEHU B OBATAPCKU A€BA (AB.) I TOBA € OTYCTHATA BAAYTA

Ha ApyKecTBOTO.

CaAeAKHTE B UYIKACCTPAHHA BAAYTA, C U3KAIOUEHHE HA TE3HU 32 IOKYIIKO-IIPOAAKOA Ha UYKACCTPAHHA
BAAYTA, CE OTYUTAT IPU ITHPBOHAYAAHOTO MM IIPH3HABAHE B OTYETHATA BAAYTa Ha /\PYKECTBOTO IO
odurmasHuA OOMEHEH KypPC 32 ACHA Ha CACAKATa, (0OABeHNA pukcHHT Ha bbhArapcka HapoaHa OaHKa).
3axyrieHara BaAyTa Ce OIEHABA IT0 BAAYTHHA KypC Ha IIPHAOOMBAHETO, 2 IIPOAAACHATA 11O BAAYTHHA
Kypc Ha IpopaxkOara. Ilpuxoamre M pasxOAHTE OT KypPCOBH PAa3AHKH, KOUTO BB3HHUKBAT IIpU
VPEKAAHETO HA TE3W CACAKH U IIPEOIEHABAHETO HA IAPHYHUTE ITO3UIIUU B UYKACCTPAHHA BAAYTA B
Kpas Ha IIEPHOAA, ca oTpaseHn B OTdera 3a IPUXOAU U Pa3XOAU KaTO (PUHAHCOBH IIPHXOAH HAU
prHAHCOBU PA3XOAM.

Baayrauar 6opa B bparapua e soBeaen mHa 1 roam 1997 r. B m3mrpAHeHHE Ha IPEIIOPBKATE HA
Mexaynapoanus Baayren ®@oma (MB®) m mppBOHAYAaAHO CTOMHOCTTA HAa OBArapcKHuA AeB Oe
durcupana KbM CTOHHOCTTA Ha repMaHckarta Mapka B cpoTHommenme 1:1. CaeA BBBEKAAHETO Ha
eBPOTO ObArapckuAT AeB Oe prukcupan kbM eBpoto B chorHOmenue 1 EUR = 1.95583 as.

2.4 IIpuxoan u pasxoAun

HpI/IXOAI/ITC CE€ OIIcHABAT IIO CHpaBCAAI/IBa CTOMHOCT Ha IIOAYICHOTO HAHM IIOAACKAIIIOTO Ha
IIOAYYaBaHC ITAATIIAHC MAN BB3ME3AABAHC, KATO CC€ OTYHTA CyMaTa Ha BCHYKH TbPTOBCKH OTCTBIIKH U
KOAMYCCTBCHI pa6aTI/I, HaIIpaBEHHU OT AP}WKCCTBOTO. HpI/I 3aMAHAa Ha CXOAHU AKTUBH, KOUTO HMMAT
CXOAHA II€HA, paSM}IHaTa HC CC pasrAemAa KaTO CAE€AKaA, KOATO FCHCPI/Ipa HpI/IXO,A,I/I.

ITprxoA®T ce mpHu3HaBa, KOraTO Ca H3ITbAHEHN CACAHHUTE YCAOBHA:

® ¢ BEPOATHO IPEAIPHATHETO AA IMa HKOHOMHYECKA M3TOAQ, CBBP3aHA ChC CACAKATA;

® cymaTa Ha IIPHXOAQ MOKE Ad OBAE HAACHKAHO U3YHCACHA,;

® HAIPABCHHUTE PAa3XOAH HAM TE3H, KOUTO IIe OBAAT HAIIPABEHH BbB BPB3KA CBC CACAKATA, MOIAT
HAACKAHO A2 ObAAT U3MEPEH;

® IIPUXOAHMTE 32 BCAKA CACAKA CE IIPU3HABAT CAHOBPEMEHHO C HU3BBPIICHHUTC 32 HEA PA3XOAU
(IpUHIMII HA CBIIOCTABIMOCT MEKAY IIPUXOAUTE U PA3XOANTE).

ITpeaocTaBaHe HA ycAyTH

HpI/IXOAT)T, CBBbP3aH CbC CACAKA IIO IIPEAOCTABAHE HA YCAYIH, C€ IIPHU3HABA B 3aBHCHMOCT OT €Talla Ha
3aBBPILNCHOCT HA CACAKATA KbM AaTaTa HAa CbCTABAHCTO HA CACTOBOAHUA DaAaHC 1 KOTATO PE3YATATHT
OT CACAKATA MOKE HAACKAHO Aa CE€ OIICHI.

EramreT Ha 3aBBPIICHOCT HA CACAKATA CE OIPEACAA, KATO CE M3IIOA3BA IPOBEPKA HA M3BBPIICHATA
pabora.

HpI/IXOA’bT OT HaEMH OT IIPCAOCTABAHC Ha MHBCCTUIITMOHHUTC UMOTH HA Apy'}KCCTBOTO II0 AOTOBOPH
32 OIICPATHUBCH AMU3WHI CC IIPHU3HABA HA 0232 Ha AUHENHUA MCTOA 32 IICPHUOAA HA AU3MHIA.



HpI/IXO,A{bT HC C€ ITpH3HaBa, KOTaTO paSXOAI/ITC HCE MOTraT Aa 6"I)AaT HAACKAHO H3YHNCACHH. HpI/I TE3U
OOCTOATEACTBA BCAKO IIOAYYCHO ITAAIIIAHC CE IIPHU3HABA 32 ITACHUB (SaA"bA)KCHI/IC).

Koraro Bb3HHKHE HESCHOTA IIO C"I)6I/IpaH€TO Ha CyMa, KOATO BEYC € BKAIOYCHA B IIPHUXOAA OT
HpOAQ.)K6aTa, HCCT)6I/IpaCMaTa Cyma Ce IIpH3HABa 32 Pa3XOA,a HE KATO KOPCKIHUA HAa CyMaTa Ha
IIBPPBOHAYAAHO IIPU3HATHS IIPUXOA.

OHCpﬂTI/IBHI/ITC Pa3xoAn CE IIPU3HABAT B OTYCTA 34 IIPUXOANUTE U PA3XOAUTE B MOMCHTA HA ITOA3BAHC
Ha YCAyraTa MAM KbM AaTaTa HAa TAXHOTO BBb3HHKBAHC HA OaszaTa Ha TIPUHINUIIA Ha HAYHUCACHHUCTO K
CBIIOCTABMMOCTTA.

HpI/IXOAI/I 1 Pa3sXOAHM 32 AUXBH CC OTYHUTAT TCKYIIO HA IIPUHIIUIIA HA HAYHUCACHHCTO IIO MCTOAA HA
CCPCKTI/IBHI/IH AHUXBCH IIPOIICHT. HOAY‘ICHI/ITC AUBUACHTH, C U3KAIOYCHHC HA TE3W OT MHBCCTUIINH B
aCOL[I/II/IpaHI/I APY')KCCTBQ., cc HpI/ISHaBaT, KOraTo c¢ yCTaHoBHu HpaBOTO M 32 IIOAy9aBaHC.

2.5 Hemarepuasnu aKTUBU

HeMaTepI/IaAHI/ITC AKTUBH C€ ONICHABAT ITbPBOHAYAAHO IIO cebecronmocr. B CAydIauTe Ha
CaMOCTOATCAHO HPI/IAO6I/IB9.H€ TA € PpaBHA HaA IIOKyIIHATA IICHA, KAKTO M BCHYKH ITAATCHM MHTAQ,
HEBDB3CTAHOBHMM AAHBIIH M HﬁHpaBCHI/ITe HpCKI/I pﬂSXOAI/I BbHB BpT)SKa C IIOAT'OTOBKAa Ha aKTHBa 3a
CKCITAOATAITHA.

HOCACABamOTO OICHsABAHC CC M3BBPINBA IIO IICHA HA HPI/IAO6I/IB2.HC, HaMaACHA C HATPyHIaHHUTC
aMOpTI/ISaHI/II/I " 3ary61/1 oT O6CSH€HK2.. HaHpaBCHI/ITC O6CSL[€HKI/I C€ OTYHUTAT KATO paSXOA n cc
HpI/ISHaBaT B OT4YETA 32 HpI/IXOAI/ITC 48 paSXOAI/ITe 34 CbOTBETHUA HCpI/IOA.

HOCACAB?IH_[I/ITC Pa3sxXoAHnTC, KOHUTO BB3HHKBAT BBB BpPbB3Ka C HCMATCPHUAAHHUTC aAKTHUBH CACA
IIBPBOHAYAAHOTO IPpHU3HABAHC, C€ IIPU3HABAT B OTYCTA 32 IPHUXOAHUTC M Pa3XOAHUTC B IICPHOAA HA
TAXHOTO Bb3HHKBAHE, OCBCH aKO MMa BCpOHTHOCT TE€ Ad CIIOMOTIHAT HA aKTHBa Aad reHepHpa IIOBEYEC OT
H’prOHa‘IaAHO HpCABI/IACHI/ITC 61)A€H_II/I HNKOHOMHNYECCKHM HM3IOAM H KOIraToO TE3M paSXOAI/I Mmorart
HAACKAHO Ad 6’bAaT OCHCHU M OTHCECCHHM KbM aKTHBA. B Tesu CAy9aH PA3XOAHUTC CC AO62.BHT KbM
ceOECTOMHOCTTA HA AKTHBA.

AMOpTI/IBHHI/IHTa C€ M3YHCAABA, KATO CEC HM3IIOA3BA AVMHEITHUAT METOA B%pxy OIICHCHUA ITOAE3CH CpOK
Ha TOAHOCT HAa OTACAHHUTC AKTUBH, KAKTO CACABA:

e Tobprocku Mapku 9 roAnHHN

I/I36paHI/IHT Hpar Ha CBIIIECTBEHOCT 3a HCMaTepI/IaAHI/ITe AKTHUBH HA APY)KCCTBOTO CcB pasMep ma 700
AB.

2.6 ABATOTpAiHI MaTe€pPUAAHU AKTUBU

ABATOTpaiHITE MATEPUAAHM AKTHBH CE€ OLICHABAT IIBPBOHAYAAHO ITO CeOECTOMHOCT, BKAIOYBAIIA
LIEHATA Ha IIPHUAOOHBAHE, KAKTO U BCHYKH IIPEKH Pa3XOAU 33 IIPUBEKAAHETO Ha aKTHBA B PaOOTHO
CHCTOSIHHE.

[TocaeABaIIOTO OLIEHABAHE CE H3BBPINBA IIO IICHA HA IIPUAOOHBAHE, HAMAACHA C HATPYIAHUTE
AMOPTH3AIIMN U 3aryom OT oOesreHka. Hampapemmre 0O€3IeHKHM ce OTUMTAT KaTO Pa3XOA M Ce
IIPU3HABAT B OTYETA 32 IIPUXOAU U PA3XOAHU 32 ChbOTBETHHSA TIEPHOA.

HOCACABQH_[I/I pa3sxoAn CBBP3aHH C OIIPCACACH ABATOTPACH MATCPHUAACH AKTHB, CC HpI/I6aBHT KbM
OaAaHCOBaTa CyMa Ha aKTHUBA, KOTATO € BCPOATHO IIPCAIIPHUATHCTO A2 MMA MKOHOMHYCCKH ITOA3M,



HaABUIIIABAIIIT HrprOHa"IaAHO OIICHCHATA C(bCKTI/IBHOCT Ha ChIICCTBYBAIIIHA aAKTHB. Benuxu ApyrI/I
ITIOCACABAIIH PA3XOAH CE IIPU3HABAT 32 PA3XOA 32 IICPHOAQ, B KOHWTO ca HaIIpaBCHH.

AMOpTI/I3aL[I/IHTa Ha MAaTCpHUAAHHUTC AT)AFOTpafIHI/I AKTHUBH C€ HAYHNCAABA, KATO CC U3IIOA3Ba AVHEITHUAT
METOA BBpr OIICHCHUA IIOAC3ECH XHUBOT HA OTACAHHUTE FPYHI/I AKTHUBH, KAKTO CACABA:

e Crpaan 25 roamsam
o Mamuanu 3,3 roAuHU
e TpaucroprHH CpeACTBa 4 roAMHUI
e (CromaHCK{ MHBEHTAP 6,7 roamHnI
e Kowmmrorpn 2 rOAHUI
e  Apyru 06,7 roAnHI

N30paHuAT mmpar Ha CBIIECTBEHOCT 32 ABATOTPANHHTE MATEPHAAHH aKTUBH Ha APYKECTBOTO € B
pasmep Ha 700 AB.

2.7 OrumrTaHe HA AUSUHIOBHTE AOTOBOPU

ITpn HaemaTeas:

B crorsercrBue ¢ msucksanmara Ha CC 17 ,,Ansunar® AmsuHroB AOroBop ce kaacuduiupa Karo
(PUHAHCOB AM3HHI, KOIaTO HAEMOAATEAAT IIPEXBBPAA HA HAEMATEAS BCHYKH PHCKOBE MU H3TOAH,
CBBP3aHH CbC COOCTBEHOCTTA BBbPXY aKTHBA.

Bemakn ocranaAn AMSHHIOBI AOTOBOPH CE€ CUHTAT 32 EKCIIAOATAIIMOHHU AU3HHIOBU AoroBOpH. [1pn
TAX APYKECTBOTO OTUNTA:

- KaToO pa3XOAI/I 324 BbHIITHH YCAyrI/I HAYNCACHUTC HACMHH BHOCKH,

- upe3 3aA OAAAHCOBH CMETKH HACTUTE AKTUBH ITO CIIPABEAAMBATA MM IICHA.

ITpm HaemoparTeas:

B crorsercrBue ¢ msucksanmara Ha CC 17 ,,Ansunr AM3HHIOB AOrOBOp Ce KAACH(HUIIPA KATO
(PUHAHCOB AM3HHI, KOIaTO HAEMOAATEAAT IIPEXBBPAA HA HAEMATEASl BCHYKH PHCKOBE U H3TOAH,
CBBP3aHH ChC COOCTBEHOCTTA BHPXY aKTHBA.

[1pu excIIAOATAITMOHHHITE AUSHHIOBH AOrOBOpU ApyiKecTBOTO:

- OTYHUTA IIPEAOCTABEHHUTE aKTUBU B CBOS CICTOBOAEH OAAAHC M UM HAYHCASABA AMOPTH3AIUA (KOTATO
T€ Ca AaMOPTHU3HPYEMH);

- OTpa3ABa HAYUCACHHUTE B HEIOBA II0A34 HAEMHH BHOCKHU KaTO ITOCTBIIACHUA OT IIPOAAKOH B TEKYIIIHA
IIEPHOA,;

- HAYHICACHNTE Pa3XOAHW 32 aMOPTH3AIINN CE OTPa3ABAT 32 CMETKA Ha ITOCTBIIACHHATA OT HAeMa IO
CBOTBETHHA EKCIIAOATAITMOHEH AU3HHIOB AOTOBOP.

Hspbprennre or ApyKecTBOTO Pa3XOAHU, CBBP3aHU C IIOATOTOBKATA U CKAFOYBAHETO HA AU3HHIOBUSA
AOTOBOP (KOMHCHOHHH, TAaKCH M AP.) CE OTYHTAT KATO Pa3XOAH 32 AGHHOCTTA 32 TEKYIIUA IIEPHOA.
Korato B AM3HHIOBHA AOrOBOP OCBEH HACMHHTE MAAIMaHNA (HAEMBT) C€ IIPEABIKAAT U
AOITBAHUTEAHH IIAAIAHUA — HAIIPUMED 32 H3BBPIIBAHE HA PEMOHTH U IIOAOOPEHUS, 34 HU3IIAAIIIAHE
HA 3aCTPAXOBKH HA OTAAACHUA IIOA HAEM aKTUB U APYTH -, TE€ CE OTYUTAT OTAEAHO OT HAEMA.

2.8 Axrmmu u Asa0Be B npeanpuaTus ot I'pyna (MHEBecTuium B ABIIEPHU APY?KECTBA)

A’bLT_IepHI/I Ca TE3W IPCAIIPHUATHA, KOUTO CC HAMHPAT IIOA KOHTPOAA HA AP}DKCCTBOTO. KOHTpOA’bT
BBPXY ABIICPHUTE IIPCAIIPHUATHA CE HU3pa3sBa BbB Bb3MOXHOCTTA Ad CC PBKOBOAM ClDI/IHaHCOBaTa nu



OIlepPATUBHATA IOAUTHKA Ha ABIIIEPHOTO IIPEAIPHATHE TaKa, Y€ Ad CE U3BAUYAT U3TOAU B PE3YATAT HA
AEHHOCTTA MY.

MuBecTunuTe B ABIIEPHHU IPEAIPHATHA CE OTINTAT IO CEOECTOMHOCTHHSA METOA B CHOTBETCTBHE
cbc CC 28 ,,OTunTane Ha HHBECTUIINNATE B ACOIMHUPAHN ITPEAITPUATHA .

WMuBectnnnsata ce IpH3HABA IO I[EHA HA IIPUAOOHMBAHE, HAMAACHA C HATPYIAHUTE 3aryOH OT
obesnenka. VIHBeCTHTOPBT OTYHTA IIPUXOA OT MHBECTHUIIUATA AOTOAKOBA, AOKOAKOTO ITOAYYABA ASIA
IIPH PA3IPEACACHHETO HA HATPyIAHATA II€4aAda Ha IIPEAIPHATHETO, B KOETO € HHBECTHUPAHO,
BB3HUKHAAA CACA AATaTa HAa IPUAOOHBAHE Ha HHBECTHLNATA. BCAKO pasmpeAeAeHne, IPEBHIIABAIIIO
Tasu 1e4anba, IIPEACTABAABA BH3CTAHOBSBAHC HA MHBCCTHIMATA M CE OTYNTA KATO HAMAACHHUC HA
ce0ecTOMHOCTTA 1.

2.9 ABATOCPOYHHM MHBECTHIUH B MHBECTUIIMOHHU UMOTH

Apy)KCCTBOTO OTYHTA KATO MHBCCTUIIMOHHU MMOTH 3€MU U CIPAAH, KOUTO CE ABPXKAT IIO-CKOPO 32
IIOAyYaBaHE Ha IIPUXOAM OT HAEM HAH 32 YBEAMYABAHE HA CTOMHOCTTA HA KAIIUTAAQ, MAM U 32 ABETE,
OTKOAKOTO 3a:

® H3IOA3BAHC IIPU IPOU3BOACTBEHA AEHHOCT AU OKA3BaHETO HA YCAYTH;

® AOCTaBKaTa Ha MATCPUAAN, CTOKU UAU YCAYTH;

® JAMMHUCTPATUBHU LICAU,

® OT IICPCOHAAA- HE3ABUCUMO AAAW IIEPCOHAADT ITAAINA HACM IO IA3APHU IICHU;

® 1popaxOa B paMKHATE HA OOMYAHATA HKOHOMHYECKA ACHHOCT.

I/IHBCCTI/IHI/IOHHI/ITC HNMOTH CE HpI/ISHaBaT KaTO aKTHUB BbBB CpI/IHaHCOBI/ITC OTYETH Ha APY)KCCTBOTO,
CaMO IIpH YCAOBHC Y€ Ca U3ITBAHCHH CACAHHUTC ABC M3 CKBAHM:

L4 BCPOATHO € Ad 6$A3T IIOAYYCHH 6’bACLT_[I/I HNKOHOMMYCCKH N3IOAM OT MHBCCTUITMOHHHUTC IMOTH

L4 CTOMHOCTTA HA HMHBECCTHUIITHNOHHUTEC IMOTH MOXXE HAACKAHO Aad 6T)A€ OIICHCHA

Te ce or4uTaT KaTO ABATOCPOYHU (PUHAHCOBH aKTUBU M Ca IIPEACTABEHH Ha PEA ,,ABATOCPOUHH
HHBECTUIINH ° B CIETOBOAHHUA DAAAHC.

I/IHBCCTI/IL[I/IOHHI/ITC HNMOTH CE€ OIIcHABAT HT)II)BOH&"IEIAHO IIO0 II€Ha Ha HpI/IAO6I/IBaH€, BKAXOYBaIIIa
IIOKyIIHATa I€Ha M BCAKaKBH pasonH, KOHUTO Ca HpHKO CB’bp3aHI/I C HMHBCCTHIHMOHHUA HMOT —
HaHpI/IMCP XOHOpapI/I 3a HpaBHI/I YCAYIH, AAHBIIH 110 HpCXB"prHHC HAa MMOTa 1 ApyTI/I pasonH 10
CACAKaTA.

CAeA II'bpPBOHAYAAHOTO MM IIPH3HABAHE MHBECTHIIHOHHHUTE HMOTH CE€ OTYHTAT KATO CE H3IT0A3BA
MOAEAA Ha IfeHaTa Ha IpuAoOuBane B cpotBeTcTBHE ¢ CC 16 ,,ABATOTpAiiHE MaTepHAAHH akTHBH . B
TO3H CAy4ail MHBECTUIIMOHHNTE UMOTH CE OTYHTAT IO TAXHATA II€HA HA IIPHAOOMBAHE, HAMAACHA C
BCHYKHU HATPYIIAHH aMOPTH3AIINH U 3aryOU OT OOE3IIEHKA.

HOCACABQH_II/ITe paSXO,A,I/I CB”bpSﬂHI/I C MHBECTHUIITMOHHHN HMOTH, KOHUTO MOIaT HAACKAHO Aa 6%AaT
U3MEPCHU U ChOTHCCCHU KbM HMHBCCTHIIMOHHUS UMOT, CC HpI/I6aB$IT KBbM OaAaHCOBAaTa CTOMHOCT Ha
UMOTHTEC, KOrato € BCpPOATHO Apy’)KCCTBOTO Ad  IIOAYyYIH 6rbAeLT_H/I NKOHOMMUYCCKH H3TOAU,
HaABUIITaBAIIIT H”prOHa"IaAHO OIICHCHATA CTOMHOCT HA CBIICCTBYBAINIUTEC MHBCCTUIIMOHHI MMOTH.
Bemuxu ApyFI/I ITIOCACABAIIIH paSXO,A,I/I cc HpI/ISHaBaT 3a Pa3XOA B HCPI/IOAa, B KOMTO Ca Bb3HUKHAAM.

AMOpPTH3AIIHAATA HA HHBECTUIIMOHHUTE HMOTH CE M3YHCAABA, KATO CE M3IIOA3BA AMHEHHHUAT METOA
BBPXY OIIEHEHUA TIOAE3EH KUBOT HA CTPAAHUTE, KOITO € 25 TOAMHH.



ApyKecTBOTO OTIINCBA MHBECTUIIMOHHHUTE CH UMOTH IIPH OCBOOOKAABAHETO UM HAU IIPU TPAHHOTO
M H3BAKAAHE OT YIIOTPEOA, B CAy4IaH Ye HE Ce OYAKBAT HUKAKBH MKOHOMUYECKH H3IOAU OT TAXHOTO
ocBoOOKAaBaHe. [leganbure mAm 3aryOmre, BB3HHUKBAIIM OT H3BAKAAHETO UM OT yIOTpeOA HAH
OCBODOKAQBAHETO HM, C€ IIPH3HABAT B OTYETA 32 IIPUXOAUTE U PA3XOAUTEC U CE OIPEACAAT KATO
pasAMKa MEKAY HETHHTE IIOCTBIACHUA OT IIPOA@KOATa HMAH OCBOOOMKAABAHETO H OaAaHCOBATA
CTOMHOCT HA AKTHBA.

2.10 PuHaHCOBU AKTHUBU

DuHAHCOBUTE AKTUBU BKAIOYBAT IIapuU9IHU CPCACTBA K qDI/IHaHCOBI/I HTHCTPYMCHTH. dugancoBuTe
WHCTPYMCHTH C U3KATOYCHUC HA XCAKHUPAINUTE HHCTPYMCHTH MOTAT Ad 6”bAaT PAa3ACACHH HA CACAHUTC
KaTer OpI/II/I :

o KPCAUTH 1 B3CMaHMs, Bb3HNKHAAN H'I)pBOHa‘-IaAHO B Apy')KCCTBOTO;

POHUHAHCOBUTE AKTHUBH CE PasIIPEACAAT KbM OTACAHHUTC KATETOPHUH B 3aBUCHMOCT OT IIEATA, C KOATO Ca
HpI/IAO6I/ITI/I. KaTCI‘OpHHTa Ha AAACH (bI/IHaHCOB HHCTPYMCHT OIIPCACASl MCTOAA MY Ha OICHABAHC U
AAAW IIPUXOAHTC U PA3XOAHUTE CE€ OTPaA3ABAT B mevyaAdaTa MAM 3ary6aTa AU B APYyTHA BCEOOXBATEH
AOXOA Ha APY)KCCTBOTO. Berruku (pI/IHaHCOBI/I AKTHBH C HM3KAIOYCHHEC Ha TE3M, OTYMUTAHH IIO
CIIPpaBCAAHIBA CTOMHOCT B nevaAbaTa umAn 3ary6aTa, IIOAACKAT HA TECT 32 O6CSHCHK21 KbM AaTaTa Ha
CI)I/IHaHCOBI/IH oruer. PUHAHCOBUTE AKTUBU CE O6€3HCHHB3T, KOrato CbIIcCTBYyBaT OOEKTUBHU
AOKA3aTCACTBA 34 TOBA. HpHAaFaT CC PA3AMYHH KPUTCPHUH 324 OIIPCACAAHC HA 3ary6aTa oT O6€3HCHKa
B 3aBHCHMOCT OT KaT€ropuAaTa Ha CbI/IHaHCOBI/ITC AKTHUBH, KaKTO € OIIMCAaHO IIO-AOAY.

DuHAHCOBUTE AKTUBHU CE HpI/ISHaBaT Ha AaTaTa Ha pr)KAaHCTO.

DuHAHCOBUTE AKTUBH CE IpU3HaBAT IITbPBOHAYAAHO IIO IICHA Ha HpI/IAO6I/IBaH€, KOATO ¢€
CIIpaBCAAHBATA CTOMHOCT HA IIAATCHOTO BB3HATPAKACHHUC U CbOTBETHUTC PA3XOAH ITIO CACAKATA.

OrrcBagero Ha (pI/IHaHCOB AKTHUB CE I/ISB"prHBa, KOoraTo Apyx{eCTBOTO 321Fy6I/I KOHTpOA Bﬁpxy
AOTOBOPHHUTE IIpaBa, KOUTO CBHCTABAABAT QDI/IH’AHCOBI/IH AKTHB, T.C. KOTAaTO Ca HM3TCKAHW IIpaBaTa 3a
IIOAYyYaBaHC HA ITAPUYHH IIOTOLN UAHW € IIPEXBBPACHA 3HAYNMATA 9aCT OT PUCKOBCTC U U3TOAUTE OT
cobcrBenocrTa. TecroBe 32 O6€3H€HK21 Ccc I/ISBT)pH_IBaT KbM BCAKa OTYETHA AaTa, 324 Aa CC OHPCACAI/I
AAAH Ca HAAWIIE ODeKTUBHHA AOKa3aTEACTBA 32 HAAMYHMECTO HA 0663H€HK9. Ha KOHKPCTHI/I (pI/IHaHCOBI/I
AKTHUBU UAH I'PYIIH CpI/IHaHCOBI/I AKTHBI.

Kpeaurn u B3emanus

Kpeawurtn u B3eMaHuA, Bb3HUKHAAN ITBPBOHAYAAHO B APYKECTBOTO, Ca PUHAHCOBHU aKTUBH CH3AAACHU
OT MPEAIPHUATHETO ITOCPEACTBOM AMPEKTHO IIPEAOCTABAHE HA IIAPH, CTOKHU HAW YCAYTH HA AAACHH
acouTopu. Te ca HeAepuBaTHBHE (DMHAHCOBH MHCTPYMEHTH M HE C€ KOTHPAT HA AKTHBEH ITa3ap.
Kpeanture u B3eMaHHATA OCAEABAINIO CE OIEHABAT IO AMOPTHU3HPYEMA CTOMHOCT C ITOMOIITA HA
MeTOAa Ha ePEKTUBHATA AUXBA, HAMAACHA C pa3Mepa Ha oOesrieHkaTa. OOe3IeHKaTa Ce OTYHUTA KATO
pUHAHCOB PA3XOA B OTYETA 32 IPUXOAUTE U Pa3XOAHTE.

T’pr‘OBCKI/ITe B3eMaHUA CC 0663LICH${B’:1T KOTraTO € HAAHIIC ODEKTUBHO AOKa3aTCACTBO Y€ Apy%(eCTBOTO
HAMA A € B CbCTOSTHHEC A c1366pe CYyMHUTE, ABAYKIMH MY B CbOTBETCTBUC C OPUTHUHAAHUTE YCAOBHA I1IO
CACAKaTa. CyMaTa Ha O6CSHCHK21T21 Ce OIIPCACAS KATO pPa3AMKa MEKAY IIPEHOCHATA CTOMHOCT HA
B3EMAHCTO W HACTOAIIATA CTOMHOCT HA 6"bACLHI/ITC IIapU9IHU IIOTOIH.

2.11 OGe3sneHka Ha aKTUBUTE HA APYy>KECTBOTO

baAancoBaTa cTOMHOCT HA AKTHBUTE HA ,Apy)KCCTBOTO Ce IIPEPA3rACIKAA KbM AaTaTa HA U3TOTBAHC Ha
OaAaHCca C IIEA Aa CC OIIPCACAH AAAW MMa MHAUKAIWH, I€ CTOMHOCTTA HA AAACH AKTUB € O6€3HCH€H3.



3a mieAnTe Ha ONPEACASHE HA OOC3IIEHKATA, AKTUBUTE HA APYKECTBOTO €a IPYIIUPAHH HA HAH-MAAKATA
Pa3rpaHUYrMAa IPYIIA AKTUBH, 32 KOUTO MOIaT A OBAAT PA3IPAHUYCHH [IAPHYHH IOTOIN — CAMHHIIA
FEeHEPHPALIA TAPUYHH ITOTOLH. B pe3yATar Ha TOBA HAKOM OT AKTHBUTE CA IIPETACKAAHH 32 HAAMYUC
Ha OOE3IICHKA Ha MHAUBHAYaAHA 0a3a, a APyrH Ha 0a3a CAMHHIA TCHEPUPAIIA [TAPHYHI ITOTOLI.

I/IHA,I/IBI/IAyaAHI/ITC AKTHUBU UAU CATHUITITEC ITCHCPUPALIH ITAPUYIHH ITIOTOITN CC IIPETACIKAAT 324 HAAMTIHIC
Ha 0663HCHK3 HA CTOMHOCTTA UM BEAHDIK TOAUIITHO KbM AaTaTa Ha HM3TOTBAHC Ha 621A’<1HC3, KaKTO 1
TOraBa KOIATO CHOMTUS WMAU HPOMHHa B OOCTOATEACTBA ITOKa3BaT, 4cC HpeHOCHaTa CTOMHOCT HA2
AKTHUBHTE MOXKE Aa HE 6’I)AC BB3CTAHOBCHA.

B CAy9anuTe, B KOUTO Bb3CTaHOBHMATA CTOMHOCT HA AAACH AKTHUB € ITO-HHCKa OT HEroBaTa DaraHCOB2
CTOI>‘IHOCT, OaAaHCOBATA CyMa Ha aKTHBA CACABaA Aa 6’I)AC HaMaACHA AO pasM€Epa Ha Bb3CTAaHOBHMATA
CTOIMHOCT Ha aKTHUBA. 10Ba HAMAAEHUE IIPEACTABASIBA 3ary6a oT O6C3H€HKa.

Brb3cranoBumara croliHOCT TIPEACTABASIBA IIO-BHCOKAaTa OT HCTHATA IIPOAAKHA IICHA HAa AAACH AKTHB,
62131/IpaH21 Ha HﬁSapHI/I YCAOBUSA, U CTOMHOCTTA B YHOTp€6a.

2.12 Aamesnm ot rmedasbara

TCKYH_[I/ITC AAHDBYHU AKTUBH U / HAN ITACHBH HpCACTQ_BA}IBaT TE3M 3aADBAKECHUA HMAM B3EMAHHA OT
6I—OA)K€T2., KOHUTO CC OTHACAT 34 TCKYIIMA IICPHOA M KOUTO HE €A ITAATCHHU KbM AaTaTa Ha bOaranca. Te
Ca U3YNCACHH B CHbOTBETCTBHUC C ITPHUAOKHUMATA AAHbYHA CTABKA M AAHbYHHU IIPpaBHAA 324 obAarame Ha
nevarbara 3a HCpI/IOAa, 32 KOITO Ce OTHACAT, HA 0a3a Ha OOAaraemust (pI/IHaHCOB pCSyATaT 34 HCpI/IOAa.

OTCpO"ICHI/ITC AAHDBITN CE€ U3YNCAABAT 11O AAHBYHHUTE CTABKH CbIrAACHO AAHBYHOTO 3AaKOHOAATEACTBO,
KOHTO CC OYaKBa Aa 6’BA2.T BAAMAHH IIPE3 IICPHOAA HA TAXHATA pPCAAM3AITHA.

ToBa BKAIOUBA CPaBHEHUE MEKAY OAAAHCOBATA CyMa Ha aKTUBHTE M IIACHBUTE M TAXHATA ChOTBETHA
AaHbYHA OCHOBA. CBINECTBYBAIIN AAHBYHH 3aryOM CE OILEHABAT IO OTHOIICHHE HA HAAHMYHHI
KPUTEPHUN 32 IIPU3HABAHC BBB (DHHAHCOBHA OTYUCT IIPEAH A2 OBAC OTPA3CH aKTUB IO OTCPOYEHU
AaHBIM. TakbB ce IIPH3HABA, KOTATO CBHIIECTBYBA BEPOATHOCT 3a PEAAMZHPAHETO MY IIOCPEACTBOM
ODBAEIIIH AAHBYHHU IIEIAADH.

ITacusn o OTCpO"ICHI/I AAHDBIIN CE HpI/ISHaBaT B ITbACH pasMep. AxTuBu 110 OTCpO‘IGHI/I AAaHDBITHN CE
TIpU3HABAT, CAMO aKO CBHIINCCTBYBA BCPOATHOCT TC Ad 6’13A9.T YCBOCHH IPEC3 6’1)ACH.II/I AAQHDbYHH nevaAom.

OTCPO‘IﬁHI/I AAHBYHU AKTUBH U ITACUBH CC IIPCACTABAT KOMIICHCHUPAHO.

[IpomsAnara B OTCPOYECHHUTE AAHBYHU AKTHBI UAU ITACUBH CE IIPU3HABA KATO KOMIIOHEHT OT AAHbIHUA
IIPUXOA AU PA3XOA B OTYETA 32 IPUXOAUTE U Pa3XOAHUTE, OCBEH aKO TE€ HE Ca CBBP3BAHU C IIO3UIIHH,
IIPU3HATA AUPEKTHO B COOCTBEHMSA KAIIUTAA, IIPH KOETO CbOTBETHHUAT OTCPOUCH AAHBK CC IIPU3HABA B
COOCTBEHHA KAITHATAA.

2.13 TIlapunm cpeAcTBa
ApyxKecTBOTO OTYMTA KATO HAPUYHU CPEACTBA HAAWYHUTE IIAPU B OpOIl, HAPUYHU CPEACTBA IIO
OAHKOBU CMETKU, ACIO3UTH.

2.14 CoOcrBeH KamuTaA
OcHOBHHAT KanuTaA Ha APyKeCTBOTO OTpa3fABa HOMUHAAHATA CTOMHOCT Ha H3AAACHUTE ASAOBE.

HarpymamaTa 3aryba BKAFOUBA TEKyIIHsA (DHHAHCOB PE3YATAT M HATPYIAHNTE IEIAAOH ¥ HEIIOKPUTH
3aryOM OT MUHAAU TOAUHHU.



2.15 TleHCHOHHU U APYTH 3aABAYKEHHA KBM IEPCOHAAA

ApyecTBOTO OTINTA KPATKOCPOUHH 3aABAKCHISA 110 KOMIIEHCHPYEMH OTITYCKH, BE3HUKHAAN IIOPAAT
HEHU3IIOA3BAH ITAATEH TOAHUIICH OTIYCK B CAYJaHWTe, B KOHTO CE OYAKBA TOH A2 ODBAAT ITOA3BAH B
pamkuTe Ha 12 Mecema CAEA AaTaTa Ha OTYETHHA IIEPHOA, IPE3 KOUTO HAETUTE AHIA €A ITOAOKHAHT
TPYAQ, CBBP3aH C Te3n OTHyckH. KpaTKkocpodHHTE 3aABAKEHUA KbM IIEPCOHAAA BKAFOYBAT HAAHUIIM,
3AITAATA ¥ COIIMAAHHM OCUTYPOBKH.

Ceraacuo msucksanuaTa Ha KoAekca Ha TpyAa IIpH IIPEKpaTABaHE HA TPYAOBOTO IIPABOOTHOIIICHUE,
CACA KATO CAYKUTEAAT € IIPUAOOHA IIPABO HA IIEHCHUA 32 OCUTYPUTEACH CTaXK U BB3PACT, APYKECTBOTO
€ 3AABAJKCHO Ad MY H3IIAQTH OOE3IIETEHHE B Pa3MEP AO IIIECT OPYTHU pabOTHU 3aIAATH. APYKECTBOTO
€ HAYHCAMAO IIPABHO 3aABAJKCHHE 33 M3IIAAIIAHE HAa OOC3INETCHHA HA HACTUTC AHIA IIPH
reHcHoHupane B cporBercrBue ¢ msnckBanmara Ha CC 19 [ Aoxoam Ha mepconasa” Ha 0asa Ha
IIPOTHO3UPAHH IIAAIIAHUA 32 CACABAIIUTE IIET TOAUHHU, AUCKOHTHPAHH KbM HACTOAIIUA MOMEHT C
ABATOCPOYEH AUXBEH IIPOIIEHT HA OE3PUCKOBU IICHHH KHIKA.

2.16 PunaHCOBU macuBu
PurHancoBuTE TacHBA HA APYKECTBOTO BKAIOYBAT THPIOBCKHU 34CMHU, THPTOBCKH U APYTH 3aABAKCHES.

PuHAHCOBUTE MACHUBU C€ IIPU3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKEHHE 32 ITAAIIAHE Ha
IIAPUYHU CYMH UAH APYT (DHHAHCOB aKTHB Ha APYTO IIPEAIPUATHE HAU AOTOBOPHO 3aABAKECHHE 32
pasmAHa Ha (PUHAHCOBH MHCTPYMEHTH C APYTO IPEAIPHATHE IIPH ITOTEHIIMAAHO HEOAArOIPUATHH
ycAoBus. Beraku pa3xoAn, CBbp3aHU ¢ AUXBH, M IIPOMEHH B CIIPABEAAUBATA CTOHHOCT Ha (PUHAHCOBH
HHCTPYMEHTH, aKO HMa TaKHBa, CE IPHU3HABAT B IledaAdara MAM 3aryoata Ha peA ,,PuHancosn
pasxoan” nam ,,OHAHCOBH IPUXOAN .

PuHAHCOBUTE ITACHBU CE€ OIICHABAT IIOCAEABAIIO II0 AMOPTH3HPAHA CTOHHOCT, KATO C€ M3IIOA3BA
METOABT Ha €(EKTHBHATA AWXBA, C H3KAIOYCHHE Ha (DHHAHCOBM HHCTPYMEHTH, ABPIKAHK 32
TBPIryBaHEe, KOUTO CE OILEHABAT II0 CIIPABEAAMBA CTOMHOCT C OTYMTAHE HA IIPOMEHHTE B Ile9aArbara
HAH 3aryoara.

IToayuenu 3aemu

Bcuakn pa3xoAn 110 3aeMu ce OTPas3fABAT B MOMEHTA Ha BB3HUKBAHETO UM. [ Ipy Ir'bpBOHAYAAHOTO UM
IIPU3HABAHE 32EMUTE CE OTPA3fABAT IO CIIPABEAAHBA CTOHMHOCT, HETHO OT Pa3XOAUTE IIO CACAKATA.
[TocaeaBarmoTo oIeHABAHE HA 3aEMHUTE CE H3BBPIIBA ITO AMOPTU3HPYEMA CTOHHOCT. PasAnKuTe MEKAY
CyMaTa Ha IIOAYYEHHUTE 32€MH, HETHO OT Pa3XOAHTE IIO CACAKATA, M CTOMHOCTTA HA H3IIAAIIAHE CC
IIPH3HABAT B OTYCTA 34 IIPUXOAUTE I PA3XOAHTE 32 IIEPHOAA HA 3a€Ma, KATO CE M3ITOA3BA METOADBT Ha
edpexTUBHATA AUXBA.

T"prOBCKI/ITC 3AADBAKEHUA CE HpI/ISHaBaT H"prOHa‘IaAHO II0 HOMIHAAHA CTOMHOCT U BIIOCACACTBHIE
C€ OIICHABAT IIO aMOPTHU3HUPAHA CTOI>‘IHOCT, HaMaACHA C ITAAIIIAHMS 10 YPCIKAAHC HA 3aABAKCHHUCTO.

2.17 Apyru npoBusuu, yCAOBHH aKTUBH U YCAOBHU IACUBU

[TpoBusuuTe, IPEACTABAABAIIN TEKYIU 3aAbAKECHIA HA APYKECTBOTO, IIPOU3THYAINN OT MUHAAN
CHOUTHA, YPEKAAHETO HA KOETO CE OYAKBA Ad IIOPOAH HEOOXOAMMOCT OT H3XOAAIT TAPHUYEH ITOTOK OT
pecypcu, ce IpU3HaBaT KaTo 3aAbAxeHns Ha ApyxecTBoTO. IIpoBHsuuTe ce mpu3HaBaT TOraBa, KOraTo
Ca U3ITbAHEHHU CACAHHUTE YCAOBHS:

° Apy)KCCTBOTO HMa CEraraHoO 3aADbAKCHUA B pCSyATaT OT MHHAAN C”I)6I/ITI/IH;



® pMa BEPOATHOCT 3a IIOracABAHE HA 3aABAKEHUETO Ad ObAC HEOOXOAHM IIOTOK PECYPCH 3a Ad
ObAE YPEACHO 3aABAKEHUECTO;

® MOXKE AQ 6T)AC HaITpaBEHA HAACKAHA OIICHKA Ha CyMaTa Ha 3aABAXKCHHCTO.

CymaTta, KOATO ce IpH3HABA KATO IIPOBH3HSA, CE M3UMCAABA Ha Oa3a Hall-HAACKAHATA OIICHKA Ha
Pa3sXOAHTE, HEOOXOAUMH 32 YPEKAAHE Ha CEraITHO 3aABAKEHHE KbM Kpasd Ha OTYETHHUSA IIEPHOA, KATO
ce B3eMAT B IIPEABHA PHCKOBETE M HECUTYPHOCTTA, CBBP3AHHM ChC CErallIHOTO 3aAbAkeHue. Korato
CBIIECTBYBAT PEAHIIA TIOAOOHU 3aABAKEHHSA, BEPOATHATA HEOOXOAMMOCT OT HM3XOAAII IIOTOK 32
HOTACABAHE HA 3aABAKEHMETO CE OIPEAEAA, KATO CE OTUETE IPyHaTa HA 3aABAKEHHATA KATO IAAO.
[IpoBusunTe ce AMCKOHTHpPAT, KOraro eeKTbT OT BPEMEBHUTE PA3AMKHA B CTOMHOCTTA Ha ITApHTE €
3HAYUTEAEH.

ITpoBusuuTe Ce IPEPAZIACKAAT KbM Kpasd Ha BCEKH OTYETEH ITIEPHOA U CTOMHOCTTA UM CE KOPUTHUPA,
32 Ad C€ OTPA3U HaH-AOOpaTa IPUOAUZHTEAHA OLICHKA.

B CAy49aHuTe, B KOUTO CE€ CIUTA, I€ € MAAKO BCpOHTHO Ad Bb3HHUKHE U3XOAAII IIOTOK HA TKOHOMMYECKH
PECypCH B PE3YATAT HA TCKYIIIO 3aABAKCHUC, ITACHB HC CC IIPHU3HABA. VcAoBHUTE ITACUBU CACABa Aa CE
OLICHABAT ITIOCACABAIIIO ITO ITO-BHCOKATA CTOMHOCT MCKAY OIIMCaHAaTa IIO-TOPE CpaBHI/IMa IpOBHU3US 1
H’prOHa‘IaAHO HpI/ISHaTaTa CyMa, HaMaAcCHaA C HanynaHaTa aMOpTI/ISaHI/IH.

BCPOHTHI/I BXOAAIITHM ITOTOITM HA TKOHOMMYCCKH ITOA3H, KOUTO BCE OIIIC HE OTFOBapHT Ha KpI/ITepI/II/ITe
3a IIPU3HABAHC HA AKTHUB, CC CMATAT 32 YCAOBHHU AKTHUBI.



