PUHAHCOB OTYET

3a roqnHaTa, NpUKJIYBama Ha 31 aexemBpu 2019roquna

Beaexku kbM rogumuns ¢uHAHCOB 0TYeT

1 CraryT u npeamer na aeiinoer

CbH Curr Pent 2010 EOOJl e PETUCTPUPAHO , B CHOTBETCTBHE C Toprosckus 3akon na Peny6nuka Buarapus.
Cenane u anpec na pPerucTpaims ca rp Bapha xB.Muxann Usanop 61.25Bx.1 an.21

[IpeamersT Ha neitHocT Ha HpyxectBoro e: Penr-a Kap u Astromo6unuu PEMOHTH

Ennnnude cobetennk a kanutana e Hukonait Hopranos Motos 100% ot Kanurana

2. basa 3a usroresine

(a) M3paszsiBane 3a CbOTBETCTBHE

U3MEHEHMS B CYETOBOIHOTO 33KOHO}13T€J’ICTBO, BKJIOYHTENIHO W 33 CpaBHUTENHHSA nepuon - 2007 FOlMHa, Karo B Cllyyaurte, B
KOHTO ce Hajara, CbOTBETHHUTE CYMH ca peknacn(bnunpaﬁu.

DHHAHCOBHAT OTUET, U3roTBEN 3a rOIMHAaTa, NPUKIIOYBAIIA Ha 3 | AckemBpu 2019 r., e onobpen ¢ pelI€Hne Ha enHONMYHMS
COGCTBEHHK Ha KalnTana Ha 14.05.2020r.

(0) basa 3a usmepane

Hacrosmmsr dunancos oryer e MSTOTBEH MNpH Cra3sBaHe Ha NPHHLMNA Ha MCTOpHYeCKaTa LieHa.

(B) ®yHkunonana BajlyTa W Ba/jyTa Ha npeacrassiHe

CUYCTOBONHUTE OLIEHKH C€ NMpHU3HaBa B nepuona, B Koiito OLEHKaTa e npepa3rnez{aﬂa, Korato Npepasriexaavero 3acdra camo

TO3W Mepuoa, unm B nepuona Ha npepasriexnadero u 6weum NEpHUoau, ako npepasriexaaHero OKa3Ba B/IMSIHHE Ha
CeraluHus U Ha 61>aeu1me nepuoau.

3. 3Haynmu CYETOBOAHH NOJHTHKH
(a) ®unancosun HHCTPYMEHTH

Henpouseoguu dbuHancoBn HHCTPYMEHTH

HenpomBouHme (bl/IHaHCOBI/] HWHCTPYMEHTH BK/IIOUBaT HUHBECTHIHH B KanuTaja H XBJITOBH HEHHH KHHKa, TBProBCKH U
apyru B3eMaHHusd, napm u nNapu4yHu eK‘BMBaJIEHTl/l, 3aeMH u KpeauTu u TbProBCKH U APYIH 3aabJI2KEHNS.
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34 IPUXOMUTE U Pa3XOmuUTE 32 NIepHOJIa Ha 3aemMa Ha Gasa Ha e(eKTHBHUS THXBeH MPOLEHT.
Topeoscku u opyau 3a0va%cenun

Tvprosckure u xpyru 3a1BbJDKEHHS CE OTYHTAT N0 TIXHATa aMOPTHU3UPaHa CTOMHOCT.

(6) AmoTu, mawmmnm, CbOpBIKEHHs U 060pyaBane

IpusnaBane u ouenka ’

Ilenata na npuno6usane na aKTHBH M0 CTOMAHCKH HAYMH BKIIOYBA pasxonnre 3a matepuanu v Tpyn, Beyky APYTH pa3xoan
10 BbBEXKIAHETO HA ChOTBETHHUS aKTUR B IlaHyBaHara ynorpe6a, kakto u Pasxonure 3a u3BexnaHeTo My ot eKCII0aTalus u
Bb3CTAHOBSIBAHE Ha TepeHa. 3akyneH codryep, 6e3 Koo e HEBB3MOXHO (yHKUHOHMpaHeTO Ha 3aKyneHo obopyasane, ce
KalnTaln3nupa Kato 4acT oT Toga obopynsake. Pasxomn no saemu CBBP3aHU ¢ NpuaoGHUBAHETO MW M3rpa)1aHeTo Ha
KBanupuuMpaiy ce aktusy, ce MPHU3HABAT B revantu u 3aryGu MpH Bb3HHKBAHETO UM. AKTHBH, NpUAOGUTH B pesynrar Ha
Oe3Bbamesna caenka, ce OLCHABAT MO CNpaBeANMBa CTOMHOCT. IbpBoHauanuara ouenka na aKTHBUTE, MONTy4EHH B pe3yaTar
Ha anopTHa BHOCKa 10 pena Ha Tobproeckus 3akon e Ta3H, NPHeTa OT ChAd NITOC BCHYKH NPEKH pa3xoau.

Korato B umorure, MallMHUTE, ChOPLKEHUATA K obopynBaneto ce CBABPKAT KOMIIOHEHTH C pasinyHa NPOABIIKHATETHOCT
Ha TO/Ie3€H KHUBOT, Te Ce OTYHTAT OTHEHO.

p’bKOBOlICTBOTO Ha llp}/)KCCTBOTO € BB3MNpHUENo IMOJINTHKA Ha Kanmanmnpaﬁe Ha aKTHUBU B ciyqai, ye TAXHaTa LEeHa Ha

Hocaensawm pasxonn

Bb3nuknanu nocnenpamp pasxomu, 3a na ce noamenu wact or aKTHB OT WMOTHTE, MalIMHHTe, CBOPBIKEHUATA W
obopynBaneto, ce KalUTalu3nupaT B CbOTBETHUSA aKTHB camo KOrato € BeposTHO mpeanpusTHeTO na nojyyn B Obiere
MKOHOMUYECKH MON3H, CBBP3aHU ¢ Tasy 4acT OT aKTHBa, M pasxonute Morar na ObaaT oueHeHM HanmexmHO. Banancosara
CTOMHOCT Ha NMojMeHeHaTa yacr ce OTMHCBA. 3HAYUMH MOJEPHU3ALMH 1 MO0OPEHHUS, KOUTO Y IbxKaBaT ’KHBOTa M CPOKa Ha
TONHOCT KaTo yBenuuaBaT kamuuurera u NPOU3BOMUTENTHOCTTA Ha ABITOTpaiiHus akTuB, ce Kanurannsupar. [onapsika,
PEMOHTH 1 He3HAYMMHU non06penus ce OTHUTAT B OTYETA 32 MPUXOAU 1 pasxoamu.

O‘IaKBaHI/ITC CPOKOBE Ha Mnosie3eH XKHUBOT KbM TEKYLUUA U NpeaXoaHus NMEpUOI ca KakTo cjenaBa:

O Crpaou 25 ronunu
U  Mawwynu un CbOPBKEHUS 3 roauun
U Tpancnoptuu cpencrTsa 10 roaunu
O CronaHcku HUHBEHTap 3 roavHu
O JHpyru 3 rogvHu (MHUHHIMYM)
U Kommorpu u codryep 2 roauHn

MeTOﬂHTe Ha aMmopTuzaums, HOJIE3HUS KUBOT U OCTaTbYHUTE CTOAHOCTH ce npepasriexaar Kbm BCAKa jgara Ha H3roTBsiHe
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Ha (PMHAHCOB OTHYET.
(B) MaTepuanHu 3anacu

MaTepl/IaJIHI/ITe 3amacu C€ OLCHsABAT MO INO-HUCKATa OT JOCTaBHATA WM HETHATa peanuzyema CTOI/IHOCT KaTo pasjrkKara ce
OTYHUTA KaTO TEKYIIH pa3xozm 3a JeHHOCTTAa. HOCTaBHaTa CTOMHOCT € cymaTta Ha BCl/l‘{KI/I pa3x02114 MO 3aKymyBaHETO,
npepa60TKaTa W Ipyry pa3xou, HanpaBeHHW BbB BPpb3Ka C 1OCTABAHETO HA CTOKOBO- MaTepuanHme 3amacu 0 CEralHOTO UM
CbCTOsIHME. Pazxonwre 3a npepa60ﬂ<a BKJIIOUBAT TE3H, MPAKO CBBP3aHU C MPOU3BEKIAHUTE NPOAYKTH [UIHOC NMOCTOAHHUTE U
MMPOMCHJIMBH Pa3Xoau, KOUTO CE€ MPAaBAT B Npoueca Ha MPOU3BOACTBOTO.

CTOKOBO-MaTepHaﬂHHTe 3anacH Cc€ OTIMHCBAT MO METOJIA HA CPeAHaTa MpETETIEeHa CTOMHOCT.

(r) loxoamn Ha mepcoHana

KpatkocpouHn noxoau

Karo kpaTkOCpOYHHM 10XOAH Ha MEPCOHaNa Ce OTUMTAT MAPHUYHH U HENAPUYHN OCHOBHHM U IOMbIHUTENHU Bb3HATPAKACHMS
3a MOJIOXKEH TPYJ, MPEMUH W TAHTHEMH, KOMIIEHCHPYEMH OTITYCKU U 3aKOHOBO OTIPENENIEHHUTE BbPXY TAX OCUTYpoBKH. Te3n
JIOXOH C€ TMPU3HABAT KaTo TEKYL Pa3xol.

Joxonu npu HanmyckaHe :

Mloxoante, W3MNAl@HM HA MEPCOHaNa MPU NpeKpaTsBaHe Ha TPYAOBOTO MM CTyK€OHO NPaBOOTHOLIEHHE CBIIACHO
3aKOHOZATEJICTBOTO, IOTOBOPHO MIIH APYrO CMOPa3yMeHHe Ce OTUUTAT KATO TEKYILH Pa3XOu.

(a) Mpuxoau

ITpuxozu ce onpenensT no cnpaseaTuBaTa CTOMHOCT HA MOJYYEHOTO WK MOAJEKALIOTO HA NMOJy4aBaHe Bb3HArPAXKICHHE
nox ¢opmara Ha NapuyHu cpeacTsa. B cayuaute Ha pascpoueHo nuiawade pasiukaTta Mexiy CrpaBe/IUBaTa CTOWHOCT H
HOMHHAJTHATA CTOMHOCT Ha MJIAIAHETO Ce MPHU3HaBA 3a JIMXBEH MPUXOLL.

Ipuxoan ot yeayru

[IpuxoxuTe OT NPEAOCTaBEHM YCYTH C NPU3HABAT B OTYETA 32 MPUXOAMTE M PA3XOAMTE MPOTIOPLIMOHANHO HA CTENIEHTA Ha
3aBBPLICHOCT HAa CHENKATa B JCHA HA W3rOTBAHE Ha Oananca. CTeneHTa Ha 3aBbpLIEHOCT OGHKHOBEHO CE ONpeens
NOCPEACTBOM aHaIW3 Ha U3BbpLUeHaTa padoTa.

(e) PHAHCOBYU NPUXOAH U Pa3XOAH

@UHAHCOBUTE MPHXOAM BKITIOYBAT MPUXOAM OT JIMXBH N0 MHBECTHPAHW CPEACTBA, NPUXOAM OT JMBMIEHTH, Medanba oT
npojaxOa Ha HATMYHU 3a NpoAakOa (UHAHCOBM AaKTHBM, MPOMEHU B CMIPABELNMBATA CTOMHOCT Ha (DMHAHCOBH AKTHBH,
OTYHTaHU MO CMPABETHBA CTOWHOCT, KOraTto NPOMsAHATA CE OTHMTA KaTo mevyanba wiu 3aryba, meyanba oT onepamuy B
4yKIECTPaHHa BalyTa W MedasOW OT XEJUKHHIOBM WHCTPYMEHTH, MPU3HATH KaTo neuanGu u 3ary6u (B ciydai, ue
ApyxecTBoTO MM TakuBa). [Ipuxon oT NUXBY ce MPU3HABA B MOMEHTA HA HAYKMCISABAHETO MY 10 METOAA Ha e(DeKTHBHATA
nuxsa. [Ipuxox OT AMBUMAEHTH Ce NMpW3HABA Ha JaTaTa, HA KOATO € YCTAHOBEHO MPAaBOTO Ha JIpyXeCTBOTO Aa MOMY4YH
nnauaHeTo.

DHHAHCOBUTE Pa3XOAM BKIFOYBAT Pa3sXO]M 3a JUXBY 110 3a€MH, Pa3XOIM B PE3YJITAT HA yBEJHMYEHHE HA 3aAbJDKEHHETO,
CrieficTBHE Ha MpUO/KaBaHe C €AMH NEPUOJ Ha JaTaTa, ONpeelieHa 3a peali3upaHe Ha NPOBU3MH, 3aryOHu OT onepaLyy B
4yxXJeCTpaHHa BaJTyTa, NPOMEHHU B CIIPABEIMBATa CTOMHOCT Ha (MHAHCOBU aKTHBH, OTYUTAHHU 110 CMIPABELIMBA CTOMHOCT,
KOraTto mpoMsHAaTa ce OTYMTa KaTo nevanba wiaM 3ary0a, oOeslieHka Ha (PUHAHCOBH aKTHBH M 3ary0H OT X€KHHTOBH
WHCTPYMEHTH, KOUTO Ce MpU3HABAT KaTo mevanba miaM 3ary6a ( cayyal, ye J[py’kecTBOTO MMa TakuBa). BCHUKH pasxomu
O TIATHMHU JIMXBH 110 3a€MH C€ NPHU3HABAT KaTo revanba niaM 3aryba KaTo ce M3Mosi3Ba MeToa Ha eheKTHBHHUS JINXBEH
MPOLIEHT.

(k) Janbk BLpXY neyasbara

HaHbKbT BBPXY Meyanbara 3a roavHaTa NpeNCcTaBiABAa TEKYIIM M OTCPOYEHH AaHbLM. JlaHbKBT BbPXY Neuyanbata ce
npu3Hasa B OTYeTa 32 MPUXOIM M Pa3XOIH C M3K/IIOUEHNE Ha TO3M, OTHACALL Ce A0 CTATHH, KOWTO Ca MPU3HATH JUPEKTHO B
KaIuTaja, KaTo B TO3M Ciy4aii TOM ce NpeacTass B KanuTana.

TCKyIJ.[I/IﬂT JaHBbK Ca OYaKBAHUTE NAaHBYHU IUIALUAHUSA BbPXY obnaraemara nevasnba 3a roagyHara, npmaraﬁxn JaHbYHHUTE
CTaBKH B CHJIa KbM JaTaTa Ha M3TrOTBSIHE Ha 6ancha, 1 HAKOHW KOPE€KLIMH Ha AbJDKUMUA NaHbK, OTHACALUHX CE 3a NPEeAXOAHHU
TOOWHH.

OTcpoqume AJaHbUMA C€ U3YUCTABAT YPE3 OanaHCOBUS MeTOA BbpPXY BPEMEHHHUTE PA3jIMKU MEXKIY CymMaTa Ha aKTUBHUTEC M
MMAaCHBUTE, U3TIOJ3BaHa 3a LICJIMTE HAa U3rOTBAHETO Ha (bI/IHaHCOBI/Iﬂ OTYET U CyMaTa M3IO0JI3BaHa 3a JaHbYHHU LICJIH. CymaTa
Ha OTCPOYCHHUTE NaHDbUU CE 6a314pa Ha OYaKBAHETO TE [a C€ pealusupat WJiu NnpucrnaiHar, U3I0JI3BAlKH MPUIOXKHUMHUTE KbM
Jarata Ha 6anaHca JaHbYHU CTABKH.

AXTHB 110 OTCPOYEHH JaHDBLM CE€ HAYMCIIABA caMO 0 pa3Mepa, 10 KOWTO € Bb3MOXKHO Obaella obnaraeMa nevanba na O6bae
HATMYHA TIPH YCJIOBHME, Y€ HEU3ION3BAHWTE NAHBYHU 3aryOW W KpeAWTH Morar na Obiar u3noj3BaHu. OTCpoYeHHTE
JMaHbYHH aKTHBU Ca HAMAJIEHH C Pa3Mepa Ha TE3H, 3a KOUTO ObJeliaTa U3roa He € MoBeyue BEpOoATHO Aa Obe pealu3npaHa.
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,HOHLJ'IHI/ITGJ'IHPMT JlaHBK, KOHTO MPOM3THYA OT Pa3NpeneIsiHETO HA OUBUIECHTHU Ce OTYHTA B MOMEHTA, B KOHTO Bb3HHKBA
3a0bIKCHUETO 3a U3NJALlaHe Ha CbOTBCTHUS TUBUICHT.

Onpenensine Ha cipaBexIMBHTE CTONHOCTH

Hsxkou ot CYETOBOJIHHUTE MOJUTHUKU U OTOBECTABAHUSA U3UCKBAT OMnpeacasiHe Ha CpaBeJIMBU CTOMHOCTH 3a CbHHaHCOBI/I U 3a
He(l)I/IHaHCOBPI AKTHBY M MACUBH. CnpaBezman CTOMHOCTH ca OMPEIEICHN 3a LIEJIUTE HA OTYUTAHETO W OMNMOBECTABAHETO Ha
6azara Ha nocoyeHnure meroau. Koraro e MPHUII0KUMO, B CbOTBETHUTE OENEIKKU € OMNOBECTEHA NOIMTBJIHUTETHA I/IHCI)OpMaHI/IH
3a JonmyCKaHHATa, HanpaBeHU NMpHu OMNpPEICITHETO HA CpaBeNTMBUTE CTOMHOCTH Ha CI'ICI.II/I(l)H'{HI/[ﬂ AKTHUB WUJIU NMacus.

Twproseku u apyru B3emanus

CnpaBe/1vBUTE CTOHHOCTH Ha THProBCKM U ApYTH B3EMaHHMS C€ OMpene/isl KAaTO HACTOALIATAa CTOMHOCT Ha ObIemure
TapuiH1 MOTOLM C€ IMCKOHTHPA C Ma3apHaTa JIMXBa KbM [aTaTa Ha GajaHca.

Henepusatuuu dpunancosn sanwakenns

CrpasenuBuTe CTOWHOCTH, KOUTO Ce OMPEACNAT 32 UENMTE HA OMOBECTABAHETO, Ce M3YMCIABAT Ha Gasara Ha HacTosaTa
CTOHHOCT Ha GbAECIINTE NApHYHK MOTOLM Ha TIABHULM U JIMXBH, TMCKOHTHPAHH C Ma3apeH JIMXBEH MPOLEHT KbM JaTaTa Ha

Gananca. 3a huHAHCOB NM3MHT Na3apHUAT JIMXBEH MPOLEHT ce ofpeaens Ha 6a3aTa Ha J0roBOpa WM APYTH CXOAHH
JIM3HHTOBH JIOTOBOPH.

Kpeauten puck _

Kpenutausat puck 3a JlpyxecTBoTo ce cbeTon oT puck ot puHaHcoBa 3aryba B cutyaums, IPH KOATO KJIMEHT W CTPaHa o
(PHHAHCOB MHCTPYMEHT He yCriee Aa W3MbITHU CBOHTE AOTOBOPHU 3a1XbJKEHUSA B CPOK MJIM B MbjleH pasmep. KpeauTnusr
PHCK NPOU3THYA OCHOBHO OT B3EMaHHs OT KJMEHTH M MHBECTHLHH BLB (HHaHCOBH HHCTPYMEHTH.

JlukBHaeH puck

JlukBunen puck Bb3HMKBA TIpH nomnoxenue, ve JIpyKecTBOTO He M3MBIHH CBOWTE 3aXb/DKEHHS B IbJIEH pa3Mep u B
CPOKOBETE, KOraTo Te CTaHaT M3UCKyeMu. Jlpy»kecTBOTO fipuiara MOAXOM, KOWTO Aa OCHIYpH HEOOXOAMMHS JHMKBHIEH
PECYPC, 3a Ia Ce MOCPEIHAT HACTHITMIIUTE 3aXbIIKEHHS TIpH HOpMAJTHY WJIW U3BBHPEIHH YCNOBUA, 6e3 1a ce peannsupar
HETIPUEMJTUBY 3aryOu WK aa ce YBPEIH penyTtauusTa Ha JIpyKecTBOTO.

PbKOBOACTBOTO mianupa u3xopsummTe MapuiHK MOTOLUM 32 nepuox oT 30 OHM, KOETO BKIIOYBA M3MAALIAHE Ha pasxonu,
o0ciTyxKBaHe Ha TeKywM W (MHAHCOBM 3aAb/DKCHUS, HO M3KIIIOYBA M3KJIOYBA MOTEHLUATHUS eheKT Ha HM3BbHpEIHU
00CTOATENICTBA KOMTO HE MOTAT /14 ce NPEABUAAT NPH HOPMAJTHH YCIOBHSI.

LeHoBu puck ‘

KoneGannsara B uenara, B 3aBicHMOCT ot Biza Ha (puHAHCOBHTE MHCTPYMEHTH MOraT na joBenart J0 BaJTyTEH, JIMXBEH WU
Na3apeH PUCK.

Banymen pucxk

Karo usano, JipyxectBoto He e w3noweno a BATYTCH DHCK, Tbil KaTO MOKYNKMTE Ha OCHOBHHTE CTOKH M marepuainy,
M3BbPLICHHUTE PA3XOIH, KAKTO M nponaxGute ca B Buarapcku nesa.

Jluxeen puck

JApyeCTBOTO He € U3N0kKEHO Ha HXBeH PHCK, Thii KaTo He U3NON3Ba PUHAHCOBH MHCTPYMEHTH C M1aBaLll IMXBEH IPOLEHT.
IHazapen puck

Ilasapen puck e puckbT mpn NPOMsAHA Ha Ma3apHUTE LEHW, WHBECTHULIMUTE HA JlpyxecTBOTO na 6BAAT 3acernaTw.
JpyKeCTBOTO KOHTPONMPA eKCIO3MIUKATA Ha NasapeH pHCK B MPUEMITHUBH IPaHHULH, kaTo Ce ONTHMH3NPA BB3BPLLIAEMOCTTA.

VIIPABUTEN: |7, /
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