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[o4rueH AoKnaA 3a gelrnocrra
OrHancoB orqer
"KPECfl il Afl BbPTAhgUH l-" EAfl
31 gereMBpl,t 2015 r.
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AOKnAI HA HE3AB14C14M14fl OA]4TOP

Ao: EAxonnqHnf, co6crBeHlr Ha

,,KPECnr AABbPTAti3l4Hr" EM
rpaA Co$nn

Aornag Bbpxy Stnaxcoe orqer

l4earprunx o4xr Ha nphnoxeHnfl Qnuaxcoa ofier Ha Apyx(ecrBo "KPECnil MBbPTA!43ilHf EM
rcuu 31 AeKeMBplr 2015 r., BKnpqBau{ bananc toM 31 AeKeMBpl4 2015 r., orqer 3a npnxognre 14

pa3xog[Te, oTqer 3a co6creeHnn Kan]4Tan r orqer 3a naphqHnre noroqt4 3a roAnHara, 3aBbpuBau{a

ToraBa, KaKro 14 o6o6qenoro onoBecrflBaHe Ha cbqecrBeHnre cqeroBoAHil nofll,lrl4Kl4 14 Apyrara

noflcHnrenHa nnQopmaqnn.

Omeoeopuocm Ha pwooodcmeomo sa Qunaicuua omqem

PtroeoAcrsoro e orroBopHo 3a u3rorBsHero t't AocroBepHoro npeAcraBnHe Ha roen Quxancoa

orqer B gborBercrBl4e c HaqnonanHnre craHAaprn ea QnnancoBl4 oF{eril 3a ManKr il cpeAHn

npeAnprnrun [ 6bnrapcxoro 3aKoHoAarercrBo n 3a raxaBa crcreMa 3a BbrpeueH KoHTpon, KaKBaro

pbKoBoAcrBoro onpeAenn Karo Heo6xognMa 3a rcrorBf,Hero Ha $nnancoa orr{er, xoilro Aa ue

cbAbpxa cbu4ecTBeHn oTKnoHeHnfl, He3aBncrMo Aanh Te ce AbnxaT Ha rcMaMa nn[ rpeuKa.

Omewopuocm Haodumopa

Mosra orroBopHocr ce cBega Ao rcpa3nBaHe Ha oArTopcKo MHeHt4e Btpxy rosn QnHaucoB orqer,

ocHoBaBaqo ce Ha rcBbpueHhs or MeH oAt4T. OArrtr 6e npoBeAeH B cborBercrBne c

Me4qyxapogHnre oAlnopcrr4 craHAapril. Tegn cTaHAapTil Hanarar cna3BaHe Ha ernqH[Te

l436cKBaHhfl, KaKro t4 oAt4Tbr Aa 6tAe nnaHrpaH n npoBeAeH TaKa, qe Aa ce y6egn B pa3yuHa

creneH Ha cnrypHocr AoKonKo $nnancoanfl orqer He cbAbpxa cbu{ecrBeHn orxnoHeH[fl.

oAurur BKnpqBa rcrbnHeHnero Ha npoqeAypl4 c qen non)^{aBaHe Ha oAnropcKl4 AoKa3arencrBa

orHocHo cyM1aTe n onoBecrnBalnnra, npeAcraBeHr ata QuxaHcoBt4n orqer. kls6panrre npoqeAypl4

3aBhcf,T oT npeqeHKaTa Ha oA[TOpa, BKnp'.{nTenHo oqeHKaTa Ha pncKoBeTe oT cbu{ecTBeHn,

orKnoHeH[R ara $nHancoBt4fl orqer, He3aBrcrMo Aanr re ce Auxar Ha rcMaMa nnn Ha rpeuKa.

npr,l reerpurBaHeTo Ha Te3H oqeHKlt Ha pncKa oAllTopbT meMa noA BHhMaHhe cilcreMaTa 3a

BbrpeueH KoHTpon, cBbp3aHa c rcrorBnHero u AocroBepHoro npeAcraBnHe na QnraucoBl4n orqer

or crpaHa Ha npeAnprnTnero, 3a Aa pa3pa6orn oAuropcKn npoqeAypt4, Kot4ro ca nogxoAf,lqn npLl

reen o6cronrencrBa, Ho He c qen rcpa3f,BaHe Ha MHeHne orHocHo e$emraxocrra Ha cncreMara 3a

$TpeueH KoHTpon Ha npeAnpnflTnero. OAurur cbqo ra(a BKnCIqBa oqeHKa Ha yMecrHocrra Ha

npt4naraH[Te cqeroBoAHr4 nonnrt,trr,1 14 pa3yMHocrra na npn6nrcnreflHt,tTe fieroBoAHl4 oqeHKh,

HanpaBeHn or pbKoBoAcrBoro, KaKro H oqeHKa Ha qnnocrHoro npeAcraBfHe ata $nxaxcoBl,lfl

oTqer.
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AO KIAA HA H E3AB 14 C 14 M 14fl OA]4TO P (n posunxen ne)

Cqnrau, qe n3BbpueHt4er or MeH oAr4T npeAocraBR AocrarbqHa n noAxoAnqa 6asa 3a l€Pa3eHoro

or MeH reanrSuqrpaHo MHeHhe.

6aea ga uspalneaHe xa xeuu$uqupaHo MHeHue

1. B c*{eroeoAxnn 6anaxc xa flpyn<ecrBoro KbM 31 gexeuapu201l r. B cbcraBa xa BgeuanrR

oT KnheHT[ ]4 AOCTaBqilqn, npeAnpnATng B rpynaTa r Apyru meMaHnfl ca BKnloqeHu

meMaHhe c 6anaxcoea croilxocr 137 xiln.ne. Kru garara Ha Hacrofilque AoKnaA He 6sx a

cbcToflHne qpe3 AupeKrHn noTBbpx(AeHuA wM Apylu anTepHaTrBH[ npoqeAypl4 Aa ce

y6eRn B AocrarbLtHa creneH orHocHo 6anaxcoaara croilnocr Ha qacr or re3r B3eMaHrg

rou 31 AeKeMBpt4 2015 r. B pa3uep ua123 xnn.nB. KaKro n Aann He ca HagqeHeHt,t BbB

QnxaHcoann orqer ll B KaKBa creneH cnprMo rsxHara peaflHa *6rpaeuocr. Moero

MHeHhe e 6nno uognSnqnpaHo BbB Bpb3Ka c To31,l Bbnpoc B npegxoAHrn nephoA.

2. B cqerosoArun 6anaxc xa flpprecrBoro ca npeAcraBeH[ 3aAbnxeHnfl KbM KnueHr]l 14

AocraBqnqn il npeAnpunrnfl B rpynara B pa3Mep xa 315 xun.nB. He nonyurx AocrarbqHo

oArTopcKr4 AoKa3aTencTBa B noAKpena Ha 3HaqrTenHa qacT oT npeAcTaBeHilTe BbB

$rHaHcoann oF{er croilhtocrra. flopagn roBa He cbM 6ilna e cbcronHile Aa ce y6eAn e

AocrarbqHa creneH Ha curypHocr orHocHo 6anaxcosara crofinocr Ha qacr or res14

3aAbnxeHnfl B pa3Mep na175 xrn.nB., KaKro I Aann He ca noAqeHeHurnu HaAqeHeHn BbB

Qnnagcoaun orqer lt B KaKBa creneH. Moero MHeHne e 6uno uognSnqnpaHo BbB BpHKa c

T0314 BbnpOC B npeAXOAHiln neproA,

KeanuSutqupaHo MHeHue

llo uoe MHeHne c rcKntoqeHne Ha e@na or Bbnpocnre, onncaHn B naparpaSa ;Easa aa

rcpa3flBaHe na reannQnqupaHo MHeHt4e", $nrancoannr orqer AaBa BnpHa il qecrHa npegcraBa 3a

Snnaxcoeoro cbcroeHne na ,,KPECIll,l AABbPTAil3ilHf' EAA KbM 31 4exeuepu2015 r., Kaffo n 3a

Qnuancosnre pe3ymarn or geilxocrrauga napilLrHl4Te noroql,t 3a roAnHara, npnKnpqBau{a Ha ra3}l

Aara, B cborBercrBt4e c HaqnonanHnre craHAaprh sa QuHancoBt4 orqern 3a Manrn I cpeAHr

npennphnTrf, [ HaqiloHafl HoTo 3aKoHoAaTencrBo.

llapaepfi ea oflptqane Ha sHuwaHue

O6prr4au BHnMaHne Ha nof,cHeHue 2.1 OcHoea sa rcrorBnHe Ha SnnaHcoBure orqern KbM

Qrnaucoanre orqern, Kb4ero e onoBecreHo, qe reKyulnre (rparrocpovnnre) nacrsr npeBilulaBar

reKyu.lnre (xparxocpo,tnrre) arrnan cuc 112 xnn.ne.

Tesh o6croflTencrBa noKa3Bar Hanilquero Ha HecurypHocr, KoflTo Moxe Aa nopoAl4 cbMHeHHe

orHocHo Bb3MoxHocrra na flppxecrBoro Aa npo4bnxn Aa Qyxrqnonnpa Karo 4eficreaulo
npeAnpnerre.

Moero MHeHne ne e uogrQnqhpaHo BbB BpHKa c re3r Bbnpocl4.

flornag BLpxy Apyru npaBHn x perynaropHn x3xcrBaHnf, - l'ognuex AoKnaA sa gef,xocrra

ruu 31 AereMBpn 2015 r. rcrorBeH cbrnacHo u3ncKBaxxf,ra Ha qn.33 or 3aroHa ga

cqeToBoAcTBOTO

Crrnacxo t43t4cKBaHnsra Ha qn. 38 an. 4 or Sarosa 3a o{eroBoAcrBoro, npeileAax roAnuHufl

AoMaA sa geilHocrra KbM 31 gerenapn2}ll r. na,,KPECnn AABbPTAlbnHf" g$1, roilro ne e

qacr or $nnaucoarn orqer. lrlcropnvecxara $nraxcoea rHQopuaqnfl, npeAcraBeHa B rognuJHl4e
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[OlglA[ HA H E3AB14C H M 14f, O[14TO P (n posr'nxeH ne)

AoKnaA ga AeilHocrra, mrorBeH or pbroBoAcrBoro cbrflacHo qn. 33 or 3aroHa ga cqeroBoAcrBoro,

cborBercrBa B cbqecrBeHr4Te cH acneKr[ xa $rxaucoaara nnSopMaqilfl, KoRTo ce cbgbpxa BbB

$uxaxcoaun orqer ftM 31 AeKeMBpr4 2015 r., rcrorBeH B cborBercrBhe c HaqnonanHrre

craHflapr[ sa $nxancoan or{ern 3a ManKn I cpeAHn npegnpilnrnn u 6rnrapcroro
3aKoHoAarencrBo n 6rnrapcroro gaKoHoAarencrBo. OrroaopHocna 3a rcrorBnHero Ha roAnuHnf,

AoKraA sa AefiHocrra ce Hocl4 or pbroBoAcrBoTo.

PerncrprpaH oAlrrop:

g-p lfrCpnaxa Mrxalnoaa

l-p.Co$ran, nn, Pafixoflacranoe No1, ax.E, er.2, an.l8
23 roxu 2016r.
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"KPECIil4 MBbPTAfi3nHr EM
Onmxcog or{er
31 4exeuapu 2015 r.

GrgupxaHHe

l'oAruw AoloaA 3a AeiHocrra

CqeroeqAex 6anaxc

Orqer sa npoxogxre x Pa3xoA[Te

Orqer ga napl.txxre noroq]l (npnx uerog]

Orqer sa co6crgexffi xanlran

llpmoxeue rtu $rnaxcoBxf, orqer

1. O6qa rrQopuaqnn

2. CqeroeoAHa non[T[Ka

3. fiurorpainr uarepnanrr, HeMarep[anx[ I Snxancoen axr]lBll

4. Orcporertt AaHbqHx arrxa]l x nacxBl{

5. Ttproacxn ereuaHtrn

6. fipyru ereMaHrt

T.llaptrxt cpegcrBa

8. PasxoA[ sa 6bAeqr nepnoAtr

9. Kanmut

10. llepconan

I 1. 3aAunxeH[R KbM AocraBqxql

12. fiaxtrru 3aAurxeH[R

13. flpnxogn or npogax6a Ha ycnyil r Apyrx nprxogll

{4. Pasxogr 3a Marepxanx

15. Parxogr 3a BbHlllHtl Yctryrx

16. PasxoAr 3a nlxBl{

17. Pagxoff 3aAalrbqx

18. Cnenru cbc cBbP3aHx nrqa

19. nonmtxa Ha pbKoBoAcrBoTo no oTHoueHne ynpaBneHne Ha plcKa

20. Cr6nrnn Hafibnrrr cneA garara xa 6anaxca

Grpaxnqa

2

5

6

7

I
9

9

I
18

18

18

19

20

20

20

21

21

22

22

22

22

23

23

24

25

25
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'KPECfl 14 MBbPTAff 3nHr EAA

flornaA ga Aefiuocrra
31 Aereugpr 2015 r.
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l'oAnuen AoKnaA 3a Aef Hocrra
(crrnacxo u. 33 or SaxoHa sa creroeogcraoro)

l. flanxu ra fipyxecrBoTo ]l qneHoBe Ha HeroBlTe ynpaBnrenHx x KoHTponH[ opraHn'

"KPECfll4 
MBbPTAt43l4Hf" EM e Ap)DKecrBo cbc:

Cedanu4e: rP.CoQrn

Adpec na peeucmpaqur: 6yn' Eenona l-gopn,tea l'lc 29, er' 4, an'7

ndpec Ha-ynpffineHue: rp.Co$nn, 6yn' Euoru l-eopruea Ne !9, e. 4' an'7

nrripoiq adpec. kreslv@abv.bo r,r renegox 3a BpHKa 02 / 989 50 33 ;

02 / 986 06 89 ; 0898 53 12 10

ip,eduem nad,eunocm: OcHosxara AefiHocr Ha fipylnecreoro e MaprerxHr I peKnaMa'

fiplnxecraoro e BnncaHo B per]€rbpa na Co$r'rficKrf, rpaAcM cbA Q'A' Ne 10910 I 2004 r" napr' Ne

'tit1n,ToM 
1101, crp. 48 n npeperilcrpupaHo a Arenqrn no BnncBaHrFTa'

fippr<ecraoro e yqpeAeHo npe3 Meceq o]qoMBpl4 2Qo+_ron gP_aKqnoHepHo APry99T-80. flppKecreoro

ilMa Crser ,r grpr*toprtr r *tuti egn fbAOpOen AHqEBA, AAHI4E1A 4BMOBA BEI1KSBA tl

innrrrHn nBAH'oBA HnkonogA. I'lpeo Meceq oxrouepl 2006 roR. ce 3annqaBa Karo qneH Ha cteera Ha

grpr*roprr. rMilM hgnHogn HnKOnoBh. Ha nenro Mf,cro ce BnhcBa Karo qneH Ha ctaera Ha

;ffi.[;b;r. ilBAHl4ttrtAprHogn cBnflEHoBA npes ueceq uar,r 2010 roa. ce oceo6oxfiaBa KaTo qneH

Ha cuaera Ha AupeKropr,|re EBA TOAOPOBA BACl4flEBA. Ha xeftxo Mf,cro ce BnHcBa Karo qneH Ha

craera Ha AnpeKTopri,l innr,1r+ pMiegA BEnKoBA tlpgs yqceq roxr,r 2011 rog. ce oceo6oxqaBa xaro

qneH Ha creera ,a nrnpe*ropfre ilBAHIG MApt4HoBA cBnnEHoBA. 3a Hoe qneH ce ns6rpa Kl4Piln

pMqig BE1KOB. Apyn<ecraoro npoAbflxaaa Aet4Hocna cn KaTo EAnonnqno aKqroHepHo AplDKecTBo'

,KpECnn MBbPTAl43l4Hr EM e c KannTan 50 000 nB., pa3npeAeneH s 50 000 nouuenHu aKqur c

,ourr*ra crofinocr 1 ne. acnKa egna. Kannranbr Ha ynpaBnnBaqoro Ap)fi(ecrBo e BHeceH [3qfirlO I.'M

MoMeHTa Ha BnncBaHero My B TbproBcrlrn perncnp.'Apyx(ecrBoro ce npeAcraBnFBa or [AH]4EAA

I,IBAHOBA BENKOBA.

llpes 2015 r. He ca npngo6naann HoBl,l nnr npexBtpnnH[ co6creeHr aKqnn'

flpyn<ecreoro nMa eAHocTeneHHa C]4cTeMa Ha ynpaBneHne..oprax Ha ynpaBnnBfleHile Ha fipptecraoro e

cteeTbr Ha Al4peKropure. cbBeTbr Ha AnpeKTopnTe t4Ma $yxrqr/|r/| n npaBoMolqnfl, ]l3pl4qH0 nocoqeHl4 B

Vcraga na fippxecrr|ro. Crrn.oro 06qoio c6paxr,re na arqraonepnTe Ha 
"KPECflt4 

MBbPTAI'13k1HI,"

EM 3a qnexo-se Ha Ctsera Ha Atlpeffiopnre ca ns6paxn:

. AAHnEnA nBAHOBA BEnKOBA, ErH 6406036670, rp. co$nn, yn.l-anravraqa 335' an.23' -

l4gnunnureneH ArPeKroP;
:;d;qApAm{ebA eEiroBA ErH 8511226s38, rp. coQnn, xx.HaAerua 6n.139 an'77,'npeAceAaren

na CA;
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'KPECnt4 MBbPTAt43rHr EAA 3

AornaA ga gelxocna
31 gereuepr 2015 r.

- Kl,lPiln PMqEB BEIKOB, EfH8902146347,rp.Co$m, yn.l-annvuqa 335, an.23-qrreH xa CA.

9neHoeere xa Cteera Ha AnpeKlopt,tTe ca noqruaBann BHHarpaXAeHre npes $nnancoeara roAilHa 3a

rcrlunHeHue Ha 3aAbnxeHnf,Ta uu no,Qoroaop ga ynpaBneHne I KoHTpon.

llpes 2015 r, qfleHoBere na Cuera Ha ArpeKropure He ca npnAo6nn[ npflKo, He npnrexaBar npnKo x He

ca npexBbpnnnu aKqnn Ha Apyx(ecrBoro. B Ycraea Ha Apyx(ecrBoro He ca npegBu4eHr cneqranHu npaBa

Ha qneHoBere Ha Creera Ha A[peKropnre Aa npngo6naar am.{r4u Ha Ap}D(ecrBoro ]4 ce npmara o6qun
pexrM 3a roBa.

ll. fiannr ra 6pon u o6paroaaHrero Ha nepcoHana

llpea 2015 r. 
"KPECIII4 

AABbPTAl43nHf EAA or,.tnra 3 cpegno cn}sbqeH 6por,r na nepcoHana, a
TMEHHO:

- c Br4cue o6paeoeaxne - 26poa
- cbc cpeAHo o6paeoaanne - 1 6pon

lll. fianxn sa Aeftrocrra xa ,,KPEGrll,l AflBbPTAthUHf" EAI

Be.{e ABaHqAecera roArHa 
"KPECfltl 

AABbPTAl4SilHf EAI paoaraBa cBoRTa- AefrHocr e
o6nacrra Ha BbHu,Hara peKnaMa. KounaxnRra nHBecrnpa eAHoBpeMeHHo B noAHoBffBaHe Ha

cbqecrByBaq[ t,t rcrpauaHero Ha HoBlt pernaMH]r cbopbxeH[f,, Koero Aa nmBonn pasnoo6pasneaHe

raMara Ha npeAflaraHure peffiauHu ycflyrh rcBbH AoMa. flop4pxrara I o6nosnBaHe Ha orgenHnre
KolcTpyKqr4r4 AonpxHacfl 3a noBnuaBaHe KoHKypeHTHo cnoco6nocrra Hu Ha na3apa Ha peKflaMH[

npoAyKrlr r B qacrHocT Ha na3apa 3a BbHUHa peKnaMa.

flpegnpraexue noeranHo o6Hoaf,BaHe I npeBer(AaHe B cboTBeTcrBre c Hacrbnrn]4 npoMeHr a xapeg6nre

Ha orAeflHlrre o6qunr u noAMRHa Ha qacr or cbu{ecrByBau{nre KoHcrpyrqr,u Ha repnropu+Ta Ha

rpaAoBere CoSnn, Syprac, Crapa 3aropa n flepxnr. \:-

YqacreaxMe na T4r 3a orAaBaHe noA HaeM Ha qacr[ or repeHt,t o6qnncxa co6craeHocr Ha rep[Topl4nTa

Ha rpaA Crapa 3aropa, flneaex n flepnur . Trproaere 6nxa ycneuHll 3a ApyxecrBoro 14 ToBa H[ AaAe
Bb3uoxHocr [a rcrpa4nM HoBr4 cbopbxeHls B noco'{eHnre o6u4tttut. B rpa4oeere flepnnr n CoSun
nonr{[xMe pa3peueHnf, 3€r ]srpaxAaHe Ha HoBl4 cbophxeHnn n no&roBflBaHe Ha cbqecTByBaqu TaKhBa.

floglleHnxue roHcrpyKrp4r4 B cborBercrB[e c fBbpAeHnre rnnoBtl npoexTt,t 3a cTonnqara u c
ocbu{ecrBeHara peKoHcrpyKqr4f, Ha rH$pacrpyKrypara Ha reprropr4f,Ta Ha rpa4 flepHur.

Or naqanrro xa 2015 r., Apy)KecrBoro Hr'r fracrBa B KoHKypo4 sa cneqenBaHe Ha AnpeKTHt,t Kn]4eHT[ r,l

TexH[Te 6pAxeru. Oupulr xaro "JTl" u'BAT'n rail roArHa ocraBar KnneHT n naprHbop na ,KPECI|[4

MBbPTAr4SLlHr EA[.

fipynrecraoro orr{ura ne.{an6a cfle4 Aarbqn B pa3Mep na 68 xr4fl.nB., co6creeHuRT Kannran KbM

31.12.2A15 r. e B pa3r€p na 251 xnn.flB.
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"KPECflt4 MBbPTAt4St4Hr EA,q 4

AoxnaA ea gefixocrra
31 Aexeugpr 2015 r.

,,KPECJ'|]4 AflBbPTAl4St4Hf EAA e noAnomarana pa3nl4qHn coqnanHn n bnaroraopnrerHr npoeKru B

roAnHrre Ha cbqecrByBaHero cn. B ]4sMh}ranara roAilHa cbulo ocblqecrBl4xMe naprHbopcKa noAKpena B

6naropo4xn KaFn lr KaMnaHHlt.

l-lpes mMuHanara roguHa BflouJeHara nxoHour4qecKara o6cranoara B crpaHara 3acerHa
3HaqurenHo peKnaMHnfl ceKrop, Hr4cKara 3aerocr lr cncreMnoro sa6aBnxe Ha nocrbnneHufi or Kn14eHTu,

Qnnancoaara cra6rnrocr na Srapua 
.KPECflU AflBbPfAil3ilHfEAfl 6e sacrpauena. B ra3r Bpb3K€t

ptKoBoAcrBoro Ha 
"KPECnl4 A[BbPTAl43nHf EM me peueHre Aa HaManh pa3xoArre Ha

AplDKecrBoro Karo npeAoroBopt4 HaeMnre ftM cborBernnre o6qrHn r onl4Mt43r4pa H€rnhLtHure c[
cbopbxeH[f, B rpaAoBeTe c HhcKa 3aeTocT.

CoSnn,
26.02.2016

Benroea)
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"KPECnil AABbPTAtl3t4Hr EAA
<Duxaxcoe oT,{et
31 4ereuapu 2015 r.

HAql4OHMHl4 craiAaprx sa S*rHaHcoB{ oneru 3a Manxx r cpeAHx npeAnp}rnr{t

npxnorcHxe ruu IlMC lS 46 or21.03.2005 r., o6x., AB, 6p. 30 or7.04.2005 r., e cuna or 1.01.2005 r., x3M. !r Aon., 6p. g6 or26.10.2007
r., B cxna or 1.01.2008 r.

llpuoxewe l& I nu CC I
ABycrpaHHa QopMa

cqEroBoAEH EAnAHC

HA

Kbll

"K ECnU AABb PrAn3U Hr" FAA

31.12"2015 e

1. 3eur r crDaar. B T.r{.:

1. Bgeuatnn or rnxeHr,r x Aoctutauxqx

1. 3approxexlrn Kbx ApcraBlxqfi, B r.q.:

2.3qgtnoxrn t<brr npeAnpxnTxr or

3. Apyru lalfbrucHxn, B T.t{.

IAra xa crcraarxe:25.02.201 6r.

3aeeprn cbrnacHo qArropcKx AooaA:... ..

lCrut,eue narypoBa/

llpunoxexuero tom

tA-p Mnefinoed {*F:

4*
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'KPECfl tl AABbPTAilSt4Hr EM
Ouxaxcos oT'{er

31 Aexeuepr 2015r.

HAI+4OHAflHil cElHAapDt 3Et Quxancoar oneru 3a HanM x cpeIHH npeAnpxnrxn
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llpnnoxetue rbM Snxaxcoarn orqsT

1 O6'qa unSopuaqnn

HarMeHoaaHne Ha npegnpnnrrero: 
"KPECIII4 

AABbPTAl43ilH f EM
fiupxaaa Ha perhcrpaqnn Ha npeAnpnsT]tero: Peny6nnxa Ernrapnn
Cegannqe n aApec Ha perucrpaqran:rp.CoSraa,6yn. Eenoru l-eoprnea Nc 29, er.4, an.l
Mncro na o$nc mn rcBlpuJBaHe Ha cronaHcra gefiuocr :rp.CoSnn, 6yn. Eenona t-eoprnea Ne 29,
et,4, an.7
6pofi cnyxutenn lHaern fluqa B Kpan Ha roAnHara / - verr,rpn

fippxecreoro e f{pqAeHo npeg Meceq orromBprl 2004 roa. Karo arqxoHepHo Apy?Kecrao. flpylrecraoro xMa
c\eer xa ArpeKTopt4Te B cbcraB: EBA TOAOPOBA AHqEBA, [AHilEnA IBAHoBA BEflKdBA r l-AIll,1l-h
I4BAHOBA HI4KOflOBA. flpeo ueceq oKToMBplr 2006 rog. ce 3anxqaBa xaro r{neH Ha Ctaera Ha

AupeKTopxre fMilHA ]4BAHOBA HHKOflOBA. Ha xeilHo Mflcro ce BnhcBa xaro qneH Ha Creera Ha

Axperropl{re ]4BAHKA ilIAPI4HOBA CBilflEHOBA. flpes r,receq uafi 2010 roA. ce mo0onnaea xaro qneH Ha

Cteera Ha Arperroprlre EBA TOAOPOBA BACilflEBA Ha xefino Mrcro ce BnrcBa Karo qfleH xa Cusera
Ha ArpexTopllre PM[4[A PMI{EBA BEIIKOBA flpeo ueceq ronn 2011 roA. ce oceo6orgaBa xaro qneH Ha

Qlttl Ha Arperropnre I,IBAHKA I,IAPI,1HOBA CBI4IIEHOBA. 3a xos qnen ce rs6rapa Kl4Pt4fl PAl4ttEB
BEIKOB. flpyxecreoro npoAbrlxaBa gefinocrra ctl Karo EAtonuqHo arqxoHepHo Ap]fl(ecrBo.

OcHoaHara geinocr na flpylnecrBoro e MapKernHr x peKnaMa.

cpegnocnrcbqeH 6pofi na nepcoHana xru 31.12,2015 r. pasnpe4eneH no Kareroprr4:
hroao4urenu-26p.
{grtrurrcrparxBeH nepcoHa+ 1 6p.

2 CqeroeoAHa nonrrttra

2.1 Ocxoea 3a r3rorBnHe ua SrnaxcoBnre orqern

OrxaHcoaure oTqer[ na flpptecrBoro ca mrorBeH]r B cborBercTBne c HaquoHanHnre craHAaprll
aa $nnancoBl4 oTqeTu 3a Manrr n cpeAHH npeAnprf,rnn (CC); npr,tern c flpnnoxeHne KbM nMC Ne

46 or 21.03.2005 r., 06H., flB, 6p. 30 or 7.04.2005 r., B o4ra or 1.01.2005 r., r43M. u Aon., 6p, 86 or
26.10.2007 r,, B o4na or 1.01.2008 r.

OrHaHcoenFT orqer xa flpprecrBoro 3a nep[oAa, nprKnpqBaq ua 31 AeKeMBpt4 2015 r., e
rcrorBeH Ha 6asara Ha npnHqrna na geilcraaqo npeAnpunTt€, BbnpeKt4, qe reKyul[Te
(rparrocpovnure) nacner npeBuuaBar reKyu[4re (rparrocpovnr,rre) aKT]tBr4 cw, 112 xufl. nB.
l%roeoAcrBoro m fipp<ecrBoro e yBepeHo, qe qe nogAbpxa HopuanHa Aefixocr n a 6r4eqe vpes
oc[rypeHo AocraTbqHo no o6em I xapaKrep SnHarcnpaHe, noB]tuaBane e$exrnBHocTTa Ha
get,lHocna n $nmxcoaa noAxpena or e4Hoflr4r{Hnn co6creexur e cnpaft xa rco6xognuocr.

4;c
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2,2 O6utn nonoxeHltt

Haftsnaq[M[Te fieroBoA]t4 nont,tTuKr,r npnnaraH[ np[ [3rorBf,Hero Ha resn QnuaHcoBt4 orqeru ca
npeAcraBeH[ no Aony.

OrHaHcoerRT oner e rcrorBeH nph cna3BaHe Ha npnHqxna Ha ncropa{ecKara qeHa. Easnre sa
oqeHxaTa ca onoBecTenn no4po6xo B c\eToBoAHaTa nonuTrKa ruu sraHaHcoBl4n oTqeT.

CneAea Aa ce ot6elrexn, qe npn rcrorBf,Hero Ha npeAcraBeHhre $nHaHcoen orqer[ ca
mnomBaHr ci{eroBoAH[ oqeHK]r x AonycKfir4n. Bupeu qe re3n oqeHKr ca 6asupaxu na nah-
nulHoro n@HaBaHe Ha reKyqure ct6unm n Aeficraun or crpaHa Ha plKoBoAcrBoro, To peanHnre
p$yrrraTn Morar Aa 6tgar pa3nnqH[ or HanpaBeH[Te oqeHr[ 14 AonycKaH[f,

2.3 Cgenm B qyrqecrpaHHa BaflyTa

CAenrure I qy4ecrpaHHa Banyra ce orpa3fiBar npr cna3BaHe rcucKBaH nATa Ha CC 21 Eserrr,t or
npoMeH[ BbB BanyrHl,rTe KypcoBe.

<DuHaxcoeure ofierlt na flpp<ecrBoro ca rcrorBeHn e 6rnrapoc,r neaa (ne.) n roBa e orqeTHara
Baflyra Ha flpprecraoro.

Cgenrnre B qyx(AecrpaHHa Baflyra, c rcKntoqeHne Ha realr 3a noKynKcnpogax6a Ha r{fiqecrpaHHa

Banyra, ce oTLtt,tTar npn nbpBoHaqanHoro nM nprcHaBaHe B orqerHara Banyra Ha flpyxecrBoro no
oSuquuxnn oGuenex Kypc 3a AeHR Ha cAenxara, (o6neennn Qnrcnnr xa ErnrapcKa HapoAHa

6aHra). 3arynetara Banyra @ oqeHtBa no BErnyrHxR rrypc Ha nprago6ueanero, a npoAaAeHara no
BanyIH[n Kypc Ha npogax6ara. flpnxognre I pa3xoA[Te or KypcoBr4 pa3nnxu, Kot4To Bb3Ht4KBar npt,t

ypeMaHeTo Ha Te3u cAenKu r npeoqeHtBaHeTo Ha nap[qHnTe no3uqnn B $flqefipaHHa B€rnyra B

KpaR Ha neploga, ca oTpa3eHu e Or{era 3a nprxoAr4 x pa3xoAr4 raro $unancoBu npt,txoAn t4nt4

Snnancoau pa3xoAr4.

BanyrHnnr 6opg a Srnrapnn e BbBeAeH na 1 pnn 1997 r. B rcnbnHeHue Ha npenopbxrre Ha

Mexgynapogttnn Banyren OoHg (MBO) n ntpeoxaqanHo crofinocrra na 6rnrapcrnn nes 6e

Qnrcupana ruu croilnocrra Ha repmaHcKara MapKa B cborHouenrae 1:1. CneA auee4aHero Ha

eBporo 6urapcrnnr nea 6e $nrcupan KbM eBporo B cborHouenrae lEUR = 1.95583 na.

2.4 flpnxoAlr x pa3xogx

llpuxognre ce oqeHfiBar no cnpaBe4nuaa croiHocr Ha nonf{eHoro nnt4 nognexaqoro Ha

nonrlaBaHe nnaqaHe rnn BHM$A8BaHe, Karo ce ofinTa cyMara Ha Bcltr{Kt4 T}proBcKl4 oTcTbnKu u

KonnqecrBeHn pa6atn, HanpaBeH[ or fipprecreoro. flpr,r 3aMsHa Ha cxoAHr4 aKTrBr, Kot4To rMar
cxoAHa qeHa, p€xrMFHaTa He ce pa3rflex(Aa KaTo cAenKa, KofiTo reHep[pa npnxoAt4.

flpn npogax6a Ha croKl4, npuxogbr ce nprcHaBa, Koraro Gr rcnbflHeHt,t crreAHhre ycnoBur:
. e BepofTHo npeAnpnffneTo Aa t,lMa [KoHoMt4i{ecKa u3[oAa, cBbFaHa cbc cAenKaTa;
. cyMara Ha nprxoAa Moxe Aa 6uge Ha4ex4no u3r{ilcneHa;

l*
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. HanpaBeHnTe pa3xoAl4 lllll4 Te3n, KoxTo u{e 6tgar HaflpaBeH[ BbB BpHKa cbc cAeflKaTa, MoraT
HaAex(AHO Aa 6b.qaT rcMepeHn;
. npvD(oAnTe 3a BcFKa cAenffi ce nprcHaBaT eAHoBpeMeHHO C l43BbpuJeHrre 3a Hef, pa3xoAr4
(npuHqnn Ha cbnocraBrMocr Merqy nprxoAl4Te n pa3xoArre).
flpnxogtr He ce nprcHaBa, Koraro pa3xoArTe He Morar Aa 6bAar HaAeXAHo l43r{ncneH[. flpr resu
o6croRrerprBa BcfiKo nonyqeHo nnau{aHe ce nprcHaBa sa nacuB (oa4uuxenue).
Koraro Bb3Ht4KHe Hef,cHora no cb6[paHero Ha cyMa, KoflTo Beqe e BrnpqeHa B np[xoAa or
npoAaxdara, Hecb6npaeMara cyua ce nprcHaBa 3a pa3xo4a He Karo KopeKqufi Ha cyMara Ha
nbpBoHaqanHo nprcHarnF npnxoAr flpnxogtr, cBbp3aH cbc cAenKa no npeAocTaBsHe Ha ycnyr[, ce
nplfiHaBa B 3aB[cl4Mocr 0T erana Ha 3aBbpueHocT Ha cflenKara ](bM AaTara Ha cbcraBfiHeTo Ha

cqeroBoAHl,tr 6anaHc n Koraro p$ynrarbr or qAenKara Moxe HaAexqHo Aa ce oqeH]4.

Oneparuaure pa3xo4u ce nprcHaBar B OTqera 3a nplxoAr4 t,t pa3xoAt4 B MoMeHTa Ha noflgBaHe Ha
ycnyrara nnn toM Aarara Ha rRXHoro Bb3Hr4KBaHe. Paaxognre no rapaHq[r ce nprcHaBar I ce
oTpa3tBar cpeqy HanpaBeHara npoBlr3r4f, npr4 npmHaBaHe Ha cborBerH[fi npu,\og. llpuxopu lr
pa3xqAl,t 3a nnxBll ce oTqurar Ha npnHqltna Ha HaqlrcneHnero. FlonyveHnre AhBuAeHTr, c
l43MloqeHue Ha Te3n OT l4HBeCTUT{r4r4 B aCO44[paH[ Ap]fi(eCTBa, Ce nprcHaBaT B MQMeHTa Ha

Tf xHoTo pa3npeAefleHue.

2.5 flonyrexn 3aeur

Bcnrm pa3xogr no gaeut,t ce orpa3nBar B MoMeHTa Ha Bb3Hr4KBaHero uM. flpra nupaoHaqanHoro t4M

nprcHaBaHe 3aeMure ce orpa3f,Bar no cnpaBegfl[aa croilHocr, HerHo or pa3xoAnre no cAeflKara.
flocnegeaqoro oqeHf,BaHe Ha 3aeMlre ce rcBbpuBa no aMopn43t4pyeMa crofiHocr. Pagnuxure
MexAy cyMara Ha nonf{eHnre 3aeM[, HerHo 0T pa3xoArre n0 cAenKara, u crofinocrra Ha

rcnnaqaHe ce nprcHaBar e oT,aera 3a npnxoAl4 n pa3xoAr4 3a nepl4oAa Ha 3aeMa, Karo ce t4non3Ba
MeToAbr xa eQexruenara nrxBa.

2.6 HeuarepnanHnAbnrorpaiHr axrrett

HeuarepnanHnre Abnlorpaiannarruan ce oqeHnBar nbpBoHaqanno no ce6ecrofiHocr. B cnpaure
Ha caMocrof,TenHo npn4o6raane Tf e paBHa Ha HeroBaTa noKynHa qeHa, KaKro 14 Bct4qKH nflaTeH[
M[Ta, HeBb3CTaHoBvlMl,l AaHbq[ 14 HanpaBeHnTe npeK[ pa3x0At4 BbB Bpb3Ka c noAroroBt(a Ha aKT[Ba
3a eKcnnoaraqnn. flpn npugo6naane Ha HeMareplaneH affi[B B p$ynrar xa 6ngnecxortr6uuaquR,

ce6ecroinocrTa My e paBHa Ha cnpaBeAn[Bara My crofixocr B AeHs na nprago6naaHero.

llocneAaaqoro oqeHf,BaHe ce rcBbpuBa no qeHa xa nprago6raBaHe, HaManeHa c HarpynaH[Te
aMoprrcaqrn u sary6n or o6esqema. Hanpaaennre ooesqeHKn ce orq[Tar Karo pa3xoA I ce
np[$aBaT B oTqeTa 3a nphxoA]t r pa3x0A14 3€t cboTBeTHnn nep[oA.

l-locnegaaqnre pagxogt4, Kol,rro Bb3Hr4KBar BbB BpHKa c HeMarepnanH[Te aKTrBt4 cneg
nbpBoHaqanHoTo npl43HaBaHe, ce nprcHaBaT B oTqeTa 3a npnxoAr4 n pa3x0Ar4 B nepxona Ha

TfxHoTo Bb3HHKBaHe, OCBeH aKO ilMa BepOFTHoCT Te fla CnoMorHaT Ha aKTrBa Aa reHepnpa noBeqe

or nbpBoHaqanHo npeABuAeHnre 6tgeqr nKoHoMnqecKlr l43roAlr 14 Koraro Te3il pa3xolqil MotaT

HanexqHo Aa 6tAar oqeHeH[ 14 orHeceH[ KbM affiuBa. B resn cfl] .lan pa3xoA}4Te ce 4o6aenr ruu
ce6ecroilnocrTa Ha aKrnBa.

dt



€ -;:i.. . ],e:, *,*419,*!*'va

l2
'KPECfl t4 MBbPTAt43ilHr EM
tDrHaxcoe or,{et
31 gereuapu 2015 r.

AuoprneaquflTa ce n${ucflfiBa, Karo ce rcnomBa flhHefiHhfiT Merog Bbpry oqeHeHrn nofle3eH cpoK
Ha roAHocT Ha oTAenHuTe aKIIBn, KaKro creflBa:

o Rpyrn AbnrorpafiHt,t HeMarepilanHn AbnrorpaftHn aKT]tBt4 4 rorynan

fipryecraoro rcBbprxBa BHnMareflHa npeqeHKa, Koraro onpqAefln AarM Kpurepn[Te 3a
nbpBoHaqanHo nprcHaBaHe KaTo aKThB Ha pa3xoAl4Te no paspa6oraaHero ca 6unn cna3eHh.

[lpeqeHrara Ha pbKoBoAcTBoTo e 6aarpana Ha qnnaTa HannqHa nnQoprvraqr,tn KbM AaTaTa Ha

6ananca. B AonunxeHne, Bct4r{Kr4 gefixocru cBbpsaHu c paapa6oraaHero Ha HeuarepnaneH

AbnrorpaeH aKrnB ce Ha6nrcgaaar n KoHTponryar reryqo or pbKoBoAcrBoro.

lrls6pannnr npar Ha cbu{ecrBeHocr 3a HeMarepilanH[Te grnrorpalrnn aKrxBr4 na fipprecrBoro e B

pa3Mep Ha 700ne.

2.7 fiurorpafiHx MarepranHr a[TrBlt

fitnrorpafirtlTe Marep[anH[ arrilBr ce oqeHnBar nbpBoHaqanxo no ce6ecroilnocr, BxnpqBaqa
qeHaTa na npn4o6uBaHe, KaKro 14 Bcl4qKl4 npeM pa3xoAr4 3a np[BexAaHeTo Ha affinBa a pa6orno
cbcToFHle.

nocneAeaqoro oqeHflBaHe ce r€BbpuBa no qeHa xa npngo6nBaHe, HaMafleHa c HarpynaHnre
aMoprrcaqun n sary1n or o6esqenra. Hanpaaennre o6eeqeHKu ce orqxrar KaTo pa3xog 14 ce
nphfiaBaT B oTqeTa 3a npnxoAl4 }l pa3x0A14 3a cboTBeTHnn nepnoA.

llocne4eaq[ plrsxoAr4 cBbp3aHh c onpeAeneH AbnrorpaeH Marep[aneH aKruB, ce npn6aanr ruu
6anaHcosara cyMa Ha aKI[Ba, Koraro e BeponrHo npeAnpnnTuero Aa uMa rroHoMt4qecxu nofl3h,
HaABnuaBaqn nbpBoH€NanHo oqeHeHara eQexThBHocr Ha crqecrByBau{nn aKT}rB. Bcuvrn gpyru

nocfleABau{il pa3xoAr4 ce nprcHaBar 3a pa3xoA 3a nepnoAa, a xoilro ca HaflpaBeHn.

flrnrorpafixrre Marep[anHu aKrt,tBr4 nprago6rru np[ ycnoBnffTa Ha $rxarcoa nt,t3[Hr, ce
auopm3r4par xa 6aga Ha oqaKBaHxff noneseH cpox Ha roAHocr, onpeAeneH nocpeAcrBoM
cpaBHeHne c nogo6ttn aKrrBu nnuHa6aga crofixocrra Ha nmnHroBnn AoroBop, aKo HeroBt,tfi cpoK e
nGKpaTbK.

Auoprneaqnnra Ha Marept4anHnre AbnrorpafiHl,t axilst,t ce Haq]rcnffBa, Karo ce lt3nomBa
nnHefinusr MeToA Bbpxy oqeHeHnn nore3eH xxBoT Ha oTAenHhTe rpynn aKTltBt4, KaKro cneABa:

. CrpaAn
o Mauunn
o TpancnoprHt4cpeAcrBa
o Ctonancxx [HBeHTap

o Kounprpn
. Epyrn

50 roArnu

5 roAnxu

4 roArun

6 rogunr,r

2ro$nau
6 roAmu

ji
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Auopruaaqnn 3anoqBa Aa ce HaqncnnBa or Meceqa, cnegBau{ Meceqa, a rofiro MarepuanHunT
aKruB e npngo6nr nnu BlBeAex e ynorpe6a.

lrla6paxnnr npar Ha cbqecrBeHocr 3a MarepilanH[Te ppnrorpafix[ aKrrBH na flpyrxecrBoro e B

pasMep Ha 700na.

2.8 Orqnrane Ha nrcrHroBxre AoroBopx

B cuoreercrBue c n3ucxBaH[fiTa xa CC 17 Ilnutr, npaBara 3a pa3nopex(AaHe c aKTnBa ce
npexBbpnFT oT nrcuHroAaTenf, Bbpry flrcrHronorryqaTeflf, B cn) {a[Te B Kol4To

nrc[Hronoaf{arennT noHacr cbu{ecrBeH}rre pucKoBe r BuHarpat<geHnfl or cobcreeHocfia xa
HAETUR AKTTB,

Artuaure nprgo6nrn np[ ycnoB]rnTa Ha $nnancoe nmnHr ce aMopn43l4par B cborBercrBle c
r,l3r4cKBaHnrra na CC 16 nnr CC 38.

Bcnqrr ocraHann nrcnHroBh AoroBopr4 ce cqilTar 3a eKcnnoaraqnoHHt4 onepaTuBHt4 nrcunroBh
AoroBopl4. oneparnaxure flrcnHroBu nflaqaH[s ce nprcHaBar Karo pagxoAn 3a BbHuJHt4 ycnyru no
nnHelrHnR MeToA.

flpn QunaHcoB nrcnHroB AoroBop nl43t4Hronofiyr{areflRT:

oTq[Ta Karo saAbnxeH[e onpqAeneHara B AoroBopa o6qa cyMa Ha flrct,tHloBt4Te
nnaqaHnn;
3anncBa Haernfl aKTnB no cnpaBeAnlBa crofixocr nnt,t cbc crofinocrra Ha MuHnMarH[Te
nrcl4HroB]r nflaqaHng, aKo Te ca no-H]tcKt4;

ort{rra xaro SnnancoB pasxoA oa bqgeqn nepuoA}r paan]4Kara MeXAy onpeAeneHara
crofiHocr Ha Haernf, aKTIB t4 o6qara cyMa Ha AoroBopeHnre nrcrHroBh nnau{aHt,tr;.
nprcHaBa Karo reKyu{ $nnancoa pa3xoA 3a nep[oAa qacr or $nnarcoeun pa3xoA 3a
64equ nep[oAl4 nponopqloHanHo Ha orHoc[TenHnt Mn Ha AbnxuMnre M[Hr4ManHu

nrcnHroBu nnaqaHnn no AoroBopa 3a nep[oga a o6qara cyMa Ha AoroBopeH[Te
nrcnHroBn nnau{aHu9;

Haql4cnFBa aMoprx3€ll+4t Ha aMopTl43l4pyeMrTe HaeTr affi14Bt4 - BcboTBeTcTBile c
Bwflpnerara aMoptltsaquoHHa ff)nrTuKa sa nogo6nn aMoprlt3npyeilah co6craexu aKrnBl

- HaManflBa 3aAbnxeHneTo ct4 c rcmaTeHnTe npe3 cpoKa Ha AoroBopa cyM14.

l4satpueHrre or nl43[HroAaretn t,tnil or nrcnHrononf{arenf, pa3xoAl,t, cBrp3ilHu c nogroroBKara n
cKnpqBaHero Ha nrcrHroBltf, AoroBop (romrcuonnu, TaKclt x Ap.) ce oTqlrar Karo pa3xog[ ga

4efiHocna 3a reryqufl nepltog, Koraro B nr,r3nHroB AoroBop ocBeH flh3nHroBure nnaqaHilR
(naeutr) ce npeABu4Aar r AotTbnHxrenHn nnau.FHnn - HanpuMep 3a [3BbprxBaHe Ha peMoHTt4 t4

nogo6pexrn, 3a rcnflau{aHe Ha 3acTpaxoBKr4 Ha oTAaAeH[n aKrilB ]4 Apyil - Te ce oTq[TaT orAeflHo
0T HaeMa.

;i



s 5+. .::::r;+:itf,l '|drir-llr?

t4
'KPECfl t't MBbPTAtht4HP EAA

Orxaxcos or,{er
31 gereuepn 2015 r.

2.9 O6esqeHxa Ha arTrBnre xa fippxecrBoro

EanaHcoeara crofinocr Ha arTnBure Ha flpprecraoro ce npepa3rne4gp KbM Aarara Ha rcrorBrHe

Ha 6ananca c qefl Aa ce onpegefln A€rnh xua nHAnKaqril, qe crofiHocrra Ha AaAeH aKInB e

o6eaqeHeHa

3a qenure Ha onpegenflHe Ha obeeqexrara, aKrltBnre xa fipprecrBoro ca rpynnpaHil ra nafi-

ManKara pa3rpaHxquMa rpyna aKr[B]r, 3a Ko[To Morar Aa 6tAar pa3rpaHnqeHn napilqHn noroqx -
eAuHl,tqa reHep[paqa napnqH[ noroqn. B peeymar Ha roBa Hf,Kor4 or arTt,tBnre ca npernex(AaHu 3a

Han[q]4e na o6esqenKa Ha nHA]rBl4AyanHa 6aga, a Apyrr Ha 6asa eAnH]aqa reHep[paqa napuqH[

n0T0r+4.

l4nAneuAyanHrre aKrlrBr4 t,tnn eAnHnqnre reHepnpau{[ naplqHn noroqr4 ce nperne4qar 3a Hanuqne

xa o6esqenra na croilHocrra r4M BeAHbx roAilruHo KbM Aarara Ha rcrorBf,He na 6anaHca, Kaffio lr

ToraBa Koraro cu6rrun nru npoMRHa a o&ronreflcrBa noKasBar, qe npeHocHara crolnocr xa

aKrnBure Moxe Aa xe 6lAe BbscraHoBeHa.

B cnyvarre, B Kot4To Br3craHoBr4uara crofinocr Ha AaAeH aKTnB e nGHhcKa or HeroBara 6anaHcoea

crofinocr, 6anaHcosara cyma Ha aKr[Ba cneflBa Aa 6tge HaManeHa Ao pa3uepa Ha

BucraHoBr4uara crofinocr Ha aKrnBa. Toga HauaneHle npeAcraBnnBa sary6a or o6esqeHra.

BugcraHoanuara cro[nocr npeAcraBaeBa nGB[coKaTa or HerHara npoA€rxH€r qeHa Ha AaAeH aKTrB

6asupana Ha na3apHn ycnoBhf, n crofiHocrra a ynorpe6a.

2.10 l4xaecrnquoHHlr uuom

flpprecraoro orrrlra Karo uHBecrxqxoxxr4 lrMon4 3eMR il crpaAfi, Kor4To ce AbpxaT nGcropo ea

nofl) {aBaHe Ha np[xoAr4 0T HaeM nnn3ft yBennqeHne Ha KannTana nnnnSa ABeTe, oTKonKoTo 3a:

. r43nomBaHe nplt npo]t3BoAcrBena Aeftnocr nnx aAMnH[crparlBHt4 qenn

. npoAAda B paMKnre na o6uqaixara nroHoMt4t{ecra Aefinocr

l4naecrrqnoHHt4Te nMor[ ce nprcHaBar Karo aKT]rB BbB $nnaHcoarre onerx na flppxecreoro
caMo nplr ycnoBne qe ca rcnbnHeHn cneAH[Te ABe rcncKBaHnfl:

o BepoflTHo e Aa 6rAar nonyqeHn 64eqn HKoHoMnqecKn rcrorur or r4HBecrilquoHHure.huorx

o croftnocrra Ha [HBecrrqt4oHHnre uMor],t Moxe HaAeMHo Aa 6rAe oqeHeHa

l4naecrnqnoHHnre r4Morn ce oqeHnBar [bpBoHaqanHo no qeHa na npn4o6uBaHe, BKnCIr{Bau{a

noKynHara qeHa r Bcf,r€KB]4 pa3xoA14, K014T0 ca npfiKo cBbp3aH[ c l4HBecrt4q140HH14R ]4MOT -
HanpuMep xoHopapn 3a npaBHx ycnyrn, AaHbqn n0 npexBbpflRHe Ha xMora n Apytu pa3xoAn n0

cAeflKara.

CneA nupeoHaq€rnHoro r4M nptrcHaBaHe [HBecr]rql4oHHlre [MoTu ce ol.rurar Karo ce rcnofl3Ba

MoAena Ha qeHara Ha npugoSnBaHe B cborBercrBr4e c CC 16 fiurorpafiHn uarepranH[ axrnsu. B

roon cnyvafi nHBecrlrqlroHHnre umom ce oTq[Tar no rnxHara qeHa Ha npugo6ueaxe, HaMarIeHa c

Bclrr{M Harpyflan}t aMoprrcaqil u n sary6u or o6eoqexra.
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flocnegeaq[Te pa3xoAt4 cBbp3aH[ c nHBecrnquoHHr4 ]4Mon4, Kor4To Morar HaAexqno Aa 6ugar
ffiMepeHx lt cborHeceHu KbM t4HBecrnqiloxHr,tt t4Mor, ce npn6aanr ruu 6anaHcosara crofiHocr Ha

l4MoTrre, Koraro e BepofiTHo flpptecraoro Aa nofiyrl4 61gequ nKoHoMt4qecKlt rcroAlt,
HaABnuaBaqx nbpBoHaqanHo oqeHenara crofinocr Ha ctu{ecrByBau{t,tTe nHBecr]tqt4oHHl4 t4Mol4.

Bcnqru ApyM nocneABaq[ pa3xoAt4 ce nprcHaBar 3a pa3xog B neploAa, a rot4ro ca Bb3Hr,t6Hanr.

fipp<ecreoro ornncBa rHBecrrquoHHnre c]r xMol,r npr,t ocao6o4gaBaHero uMnnn npn rpafiHoro ru
rcBaxqaHe or ynorpe6a, a cnylaft qe He ce oqarcar HrKaKBr hKoHoMr4qecKlt rcroAn or rf,xHoro
oceo6oryaeane. fleqan6nre nnu aary6nre, Bb3Hr4KBaqn or rcBa(AaHero rM or ynorpe6a unu
ocao6oryaeaHeTo lrM, ce npmHaBar a OT.{era 3a nplxoAn h pa3xoAt4 [ ce onpeAenflT Karo
pa3nnKa Mot(Ay HerH[Te nocrbnfleHilR or npogax6ara nnn ocao6ox4aeaHero [ 6anaxcoeara
crofiHoct Ha aKT[Ba.

211 OftraHcosr aKTnBlr

<D[Harcoeffie aKTnBl4 BKnpqBar napt,tqHn cpeAcrBa, [HBecrxqr4oHHr4 t4Mon4 t4 TbproBcKt4 eseMaHus,

O[HaHcosffie aKr[B]t ce nprcHaBar Ha Aarara Ha yperyaHero.

OlHarcosme aKrnBn ce nprcHaBar nbpBoHaqanHo no qeHa Ha nprgo6naane, KofiTo e
cnpaBe4nnBara crofuocr Ha nnareHoro BHMeqAFBaHe I cborBerHrre pa3xogr4 no cgenKara.

OrnucgaHero Ha SnHaHcoB arr[B ce rcBbpruBa, Koraro fipprecraoro sary6u KoHTpon Bbpxy

AoroBopHr4Te npaBa, Kor4To cbcraBflsBar $nnancoenn aKrilB - T,e. Kofaro ca ]€TeKnn npaBara 3a

nonr{aBaHe Ha nap[qHI noTor$4, l,rflt'l e npexBbpneHa 3HaqnMaTa qacT oT prcKoBeTe I n3roAnTe 0T

co6creeHocna. Tecroee sa o6esqenra ce rcBbpurBar KbM BcRKa Aara Ha rcroTBf,He na 6anaxca, sa

Aa ce onpe4enil AUM ca H€rnuqe o6errueHn AoKa3areflcrBa 3a Hannqnero Ha o6esqenra xa
KoHKperHlr $nnancoar aKrrBlr nnuryynu $unaxcoen aKruBn,

Cneg ntpaoHaq€rnHoro nprcHaBaHe, $nnancoanre nHcrpyueHTn or ra3r Kareropt4n ce oqeHflBar
no cnpaBegfluea crofiHocr.

Ttproecrnre meMaHnfl ce o6esqennear Koraro e Hanuqe o6exrneHo Aora3arencrBo qe

flpptecreoro HRMa Aa e B cbcronnne Aa *6epe cyur{Te AbrDNc4Mr4 My B cborBercrBne c
op[rilHanHnre ycnoBr4f, no c4enKara. Cyuara m o6esqeHrara ce onpe.qenr Karo pa3nrKa MeKAy

npeHocHara crofiHocr Ha meMaHero x Hacronqara crofinocr na 6tgequre napltqH[ noror{t4.

2,12 Marepranxr3anaclr

Marepnanrnre 3anacn BKnnqBar Mareplanu, B ce6ecroilHocrra Ha MarepilanHuTe 3anact4 ce
BKnpqBar p€r3xoAure n0 saKynyBaHero lr Apyru npeKu pasxoAr4 cBbp3aHx c Aocrabrara uM.
<Dt4Harcoaure, a4MtlHr4crparrBHlre, rcBbHpeAH]rre 14 pa3xoA[Te 3a npopx6a He ce BKnrcqBar B

croilHocrra Ha MarepnaflHnre 3anacn. Ktm rpan Ha BceKn orqereH nepxoA MarepnanHnre 3anacll

ce oqeHnBar no nGHncKara oT ce6ecroinocrra uM u rFXHara HerHa peanrcyeMa crotrnocr.
Cyuara Ha BcRKa o6esqexxa Ha MarepnanHlre.ganafl Ao HerHara ilM peanrcyeua cror,tHocr ce
nprcHaBa Karo pa3xog 3a neploga xa o6esqeHxara.
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Hernara peanrcyeua croftHocr npeAcraBnfiBa o{aKBaHara npoA€rxHa qeHa Ha MarepnanH[Te
3anac[, HaManeHa c Heo6xo[]tMtfTe pa3xoAh 3a 3aBbpuBaHe Ha npou3Bo4crBeH[F qt41bn x
OqaKBaHnre pa3xOflt4 no npoAax6ara. B cnpafi '.{e MarepnaflHilTe ganacn ca 6nnn Beqe
o6esqexenn Ao HerHara uM peanmyeua cTofirccr r B nocneABau{ oTqereH nepnoA ce oKiDN(e, qe
ycnoBnnra AoBen[ go o6esqexKara He ca Beqe Hanrqe, To ce Bb3np]reMa HoBara [M HerHa
peanmyeMa croinocr. Cyuara na o6parro BbscraHoBRBaHe Ha crofiHocrra Ha Marepu€mH[Te
3anacu ce orqilTa Karo HaManeHue Ha pa3xoA[Te 3a Marepl4ann 3a nepnoga, e rofiro BrgHr4KBa
Bb3CTaHOBfiBaHerO. cyUara Ha BHcraHoBfiBaHero Moxe Aa 6qge cauo Ao pa3Mepa Ha
6anancoaara crofinocr Ha MarepuanHnre ganacu, npeAh o6esqenrara.
fipyxecraoro onpeAenf, pa3xoAr4Te 3a Marepnantnsanacn] Karo rcnomBa Mero4a nbpBa BXoAgqa
- nbpBa rcxoAru{a

flpu npogax6a xa uarepnumme 3anac[, Tf,xHara 6anancoaa crofinocr ce nprcHaBa Karo pa3xoA B
neproAa, e xofiro e npmHar cborBerHnnT npnxoA.
2.13 flaruqr BbpxyAoxoAa

Teryr4ure AaHbqHh aKIt,tBt4 ulwv nacnen npeAcraBnrBar regn 3aAbru(eHhn t,tnt,l meMaHilf, or
6oprera, Kol4To ce orHacf,T 3a reryqrf, nepnoA r Kor4To He ca nnareHn xtM Aarara na 6anauca.
Te ca rcqncneHr B cborBercrB[e c nprutoxrMara AaHbqHa craBra x AaHbqHr npaBufia 3a
o6narane Ha AoxoAa, 3a nepuoAa sa rofiro ce orHacnr, Ha 6asa xa o6naraeuun $uxaHcoa
p03ynraT 3a neproAa. Bcuqxu npoMent,t B AaHbqH[Te aKrrB]t unu nac[Br4 ca nprcHarr Karo
eneMeHT or pa3xoAt{Te 3a AaHbq}t a Or.{era 3a npnxogt4 n pasxogu.

Orcpovexnre Aalrbqlt ce rcqltcnnBar no Aa]rbt{Hhre craBK}r cbrnacHo AaFrbqHoro 3aKoHoAareflcrBo,

Aeltcreaqo 3a nepxoAl4Te, B Kol4To ce oqaKBa aKTnBbTAa ce peanrcxpa nfln nacuBbT Aa ce ypeflu.

Toga gKnp,{Ba cpaBHeH[e Mexqy 6anarcoeara cyMa Ha aKruBure I nacnBhre r rnxHara cborBerHa
AaHbqHa ocHoBa. Ctqecreyeauu AaHbqHn saty1n ce oqeHsBar no orHolueHne Ha HarnqHll
Kprrepn[ 3a nprcHaBaHe BbB $nnancoarre oTqerH npeA[ Aa 6rAe orpa3eH aKTIB no orcpoqeHn
Aaftqu. Tafte ce nprcHaBa, Kotaro cbu{ecrByBa BepofirHocr 3a peanmlpaHero uy nocpgcraou
6uequ AaHbqHn ne.{an6h.

flacnil no orcpoqeH[ BpeMeHH]r pa3nltrn ce nprcHaBar B nuteH pa3Mep. Arrt,tat,t no orcpoqeHn
BpeMeHHll pa3nilKll ce nprcHaBar caMo Ao creneHTa, qe cbqecrByBa BeponrHocr re Aa 6bAar
ycBoeHu vpeo 6rgeq[ AaHbqH[ ne,{an6u.

3a onpegenf,He Ha pa3Mepa Ha aKTnBltTe ]r nachBltTe no orcporeHn AaHbqn ce npmaraT AaHbqHu
craBKn, Kot4To ce oqaKBa 4a 6rgar BannAHlt npe3 nepnoAa Ha rfixHara peanrcaqnf,.

Sxaqnrenna i{acr or npoMeH[Te B orcpoqeHxre AaHbqH[ affit,tB]r nnu n&nlu ce orpa3nBaT Karo
KoMnoHeHT Ha pa3xoAa 3a AaHbK e Or,{era 3a nplxoAH n pa3xoAt4 3a nepnofla. flpounHara a
oTcpot{eHhre AaHbqH[ affirB]4 ]lrt4 nacnBn Abnxaqa ce Ha npoMRHa B cnpaBeAflrsara cronHocT Ha
aKrnB[ nnnflaqattBu, KoflTO e OTpa3eHa AxpeKrHo B [anaana - TaKIBa KaTo npeoqeHKa Ha geMR - ce
oTpa3f,BaT AnpeKrHo B KannTana,

4*
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2.14 llapu r napxqHr e[BrBaneHT

fipyxecraoro oTqnra Karo nap]r I napnqHlt eKBt,tB€lrEHTn Hanh{Hl4Te napn e 6po[, napuLtHt4

cpeAcrBa no 6aHKoBr4 cMerrn n Aenosnru.

2.15 Kannran

AxquoHepHuf,T Kanrr€ln Ha flpp<ecrBoro orpa3nBa HoMr4Hanrara croiHocr Ha eMnrupaHnre aKqrn.

Pesepannnr Kanlran BKnpqBa $opranpanure cbrnacHo HaqroHanHoro gaKoHoAarencrBo pe3epBn.

Paeueptr m o6qure p$epBu Bb3flrcar xa 5 000,@ nB. u pa3Mepbr Ha AonbflHl4TenHn pe3epBr

Bunrcar xa 20 000,00 na.

216 Jlexcroxxlr x Apyrx 3aAbnxeHnf, fibil nepcoHana.

,Qpp<ecreoro xe e paspa6orBano I He npnflara nnaHoBe 3a Bb3Harpa(AeHnf, Ha cn]a$4Ten[Te crEA
HanycKaHe nnn Apyrn Rbnrocpor{H]4 Bb3Harpar(Aewlf- u nflaHoBe 3a Bb3HarpaxAeHuF cneA
HanycraHe nn[ noA @pemra Ha KomneHcaqx[ c axq]fi [nx c ARnoBe or co6creeHt,tf, Kan[Tafl.

fipyxecraoro oTttnra Kparxocpoi{Hil 3aA}nxeHxf, no KoMneHcnpyeMil ornycxt4, Bb3Ht4KHann Ha 6asa
HercnomBaH nflareH roA}lueH oTnycK, B cnrtanTe B K014To ce oqaKBa oTnycKrre Aa Bb3HnKBaT B

paMKlre na 12 ueceqa cneA Aarara Ha oF€THr4fl nepnoA, npes xoiro Haernre flt4qa ca nonoxunn
TpyAa, cBbFaH c resr4 ornycrr4. Kparrocpovnure 3aAbnxeH[f, rcuM nepcoHana BKnpqBar Ha,qHr4qr4,

3annaT[ t4 coq]ranH[ ocrrypoBK]4.

2.17 Onxaxcoel nactrBlr

OrHaHcoaure n€pt,tBt4 xa flpptecrBoro BKnoqBar 6axxoil 3aeM[ n oaepgpa$ru, TbproBcKn n Apyru
3a4bflxeH[r x 3aAbrxeHrn no QuHarcoB nil3rHr.

<DuxaHcoenre nacuBt4 ce np[3HaBar roraBa, Koraro cbqecrByBa AoroBopno 3aAbnxeHue 3a

flnau{aHe Ha nap}ttrHr cyur4 ltnn gpyr SumncoB aKr[B Ha Apyro npeAnprnrne unn AoroBopHo
3aAbnxeHre 3a pa3urHa na $nrancoBl,r r4HcrpyueHr[ c Apyro npe4nprnTue npu noreHquanHo
ne6naronpnf,THr4 ycnoBhn. Bcuqrr pa3xogr,r cBbp3aH[ c nrxB]r ce nprcHaBar KaTo $unancoan
pa3xo4r4 e OT,{era 3a npuxoAr,r n pagxoA}t,

Ttproacrme 3aAbru(eH[R ce nprcHaBar nbpBoHaqanHo no HoMr4HanHa crofiHocr n BnocneAcIBHe
ce oqeHnBar no aMopTl43l4pyeMa crofinocr HaManeHa c nflaqaHnn no ypeMaHe Ha 3aAbrDt(eHneTo.

fluengeurnre nnarnM[ Ha arqxoHep[Te H€l flpprecreoro ce nprcHaBar, Koraro Rt4BnAeHTrTe ca
opo6penu or Cr6panre Ha arqroneprre.
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3 Arnrorpafiru MareptrarHr, HeuarepilanHtt ]t Snxancou arr]tB]t
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4 Orcporexr Aanbqntt a[T]tBl I nacrBlt

OrcpoteHrre AaHbqil Bb3Ht4KBar B p$ynrar Ha BpeMeHH[ pa3nnr[ h HercnomBaHt,l AaHbqHl
saq6u, nplt rcnomBaHe Ha AaHb'{Ha craBKa 10%, uorar Aa 6rAar npeAcraBeHn Karo:

2015 2015 2014 2014
Orcporenn Orcporenn Orcporeuu Orcporenn

AallbqHx AaHbqH[ AaHbqHll AaHbqHl
arTrBx nac}lB]l aKTltBlt naclBlt

'000 ne. '000 ne. '000 na. '000 ne.

firnrorpailHr arr]tBn
flrnrorpaftn[ aKr]rBl4

KounencrpaHe Ha AaHbqHx
ATTIB}I T NAGTBII

Brx noRcxeune 17 BbB Bpb3ra c pa3xoAa 3a Aarbqh na fipyxecraoro.

5 Tuproacxl B3euaHrf,

Trproacrn aeeuanun, o6uqo

2015

'000 ne

74

2014

'000 ns

86

74

&

HahgHa..tuunre rbproBcKl4 meMaHnf, ror,l 31 ABKeMBpr4 2015r. ca KaKTo cne4Ba:

86
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OuxaHcoe orqer
31 gexeuapu 2015r.

-[Enm[T 3A yL{ACTfiE B TbPr OEEAI4HEHVETPhnH
CUT}A MEAI4F
-o6EAl4HEHl E fPUVlH CVlTt MEfliln
-[AH]4EP EOo[
-fienosurn o6qnnn
-O6qr,rna Pyce
-O6qnna Crapa 3aropa

Ipyrn

2015
'000 ne

- KPt4BflUKl414 C],lE OOA
- rE-nPhHT EOOA
- "AyTAOP MElqilfl"EOOA
-'AKBAPEn OEq.nPEAn-nnEBEH',
- "6EnMOPM ilHr" EOOR
-"TEHL{EB 14 KO'OOA
-'MEAI4F C CMB',EOOA
- r.n.A.KoHcvnT EAI
- "AryPA EHA KO'EOoA
-'5n50cc'oofl
- "6],15OCC 2- OOA
-ET "Agnpor-,{genarAa fl rnuoe+CHexrxa Oypxagxneea-Ag
-PEKnAMHA ArEHqnff OnnPT ET
- Ebn.AcoqnAqnn3A BbHurHA PEKnAMA
- RPyril

Ttproecxne uleMaHnn ca AbnxilMlr B cpoK or 365 flHn n He cbAbpxar eSerrnana n[xBa. Bc[..txn

TbproBcKl,r BileuaHnf, ca o6exr Ha KpeA[TeH pncr. Puoaogcraoro Ha flpp<ecreoro He

ngeunSuqnpa cneqnQrqeH KpeAilTeH pncK, ruft raro rbproBcK[Te aaeMaHhfl ce cbcTof,T or ronnu

6pofi orAennu KnneHTn.

6 flpyrn B:teMaHrR

1

23

23

7

I
1

2

2
1

3

7

2

2;
7

1

7

I
1

1

4
7

2

12

8674

2015

'000 ne
2014

'000 na

50

2

31

2

4

;
17

8

4

3

89

/*
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20
"KPECI|14 MBlPTAl4SrHr EM
OrHaHcos oner
31 geremepu 2015 r.

7 llapnrxn cpegcrBa

Ilapuvnn cpegcrBa a 6poi
flapnvHr cpegcrBa no pa3nnau{arenHu cMerril

8 Pasxogr sa 6hAeqlt nepxoA]t

Epofi axqnr HanbrHo nflareH[
- B HaqanoTo Ha roAuHaTa
- eMuTl4paH}l npe3 roAuHaTa

Epofi axqrn HanbnHo uareHn rcuu 31 AeKeMBpr

Egnonrven co6crreHrr Ha rant,tTafla e:

2015 2014
'000 na. '000 ne.

86

22
1

2

1

2

{08

2015

'000 ne
2014

'000 ne

CMRHA EilnEOpA nflATHO,t43BbHpERHA CMFHA
3ACTPMOB|O| IGCKo il TPAXflAHCKA OTTOBOPHOCT

9 Kannran

9.1 AxqnoxepeH ranlran

Axqr,tonepnnflT KanltTan xa fipylr<ecrBoro ce cbcrol4 or 50 000 noruexH[ aKqru c HoMrHanHa
crofinocr B pa3Mep ra 1 ne. 3a aKqhf,. Bcn,{ril aKqru ca c npaBo Ha nonyqaBaHe Ha.quBnAeHT fi
tlt4KBnAaqnoHeH Atn t4 npe4craBnrBar eAt,tH ilac or O6upro cu6patue Ha aKqhoHep[Te Ha

fipp<ecraoro.

2015
xnn.6p.

t:

2014
xnn.5p.

50

5050

2015

Epon

3r01]il{Te

2015 2014 2014o'/o Epofi To

axq}ll,lTe

4*
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'KPECnil MBlPTAtl3ilHr EM
OffiaHcoe oTr{er

31 4ereuepr 2015 r.

l'{ue

fiaHuena heaHoaa Benroaa 50 000 100 50 000 100

10 flepconan

3aAunxenrnra KbM nepcoHana n ocr4rypurenHn gaAbnxeHrfl, npegcraBeHil s 6araHca ce cbcrof,T
0T caeAHuTe nepa:

2015
'000 na

8

2014

'000 ne

18

11

3agunxenus 3a 3anflarr KbM flepcoHana

OcrryprrenHn 3aAbnxeH[R

11 3aAtnxennf, rbuAocraBqxqx

29

2015

'000 ne
2014

'000 na

70.,AI4 EM KOMIOHT4KEI,IUJbHC'

- "RXE14 Cl4 EE|(O EbnrApL1fi" EOOI
- 'flaxuuexc-g'OOR
-'MXEHM MEfll,lfl" EOoA
- ASEN CEPBI4S
- rE-nPnHT EOOA
-'MOyulAH APTC'OOA
- KAMEKC-KO Cfl
- "KP14B14qKt4 14 Ct4E" 00fl
-]ANEN KOMM
- "Mt4 noftHl'oofl
- TEHqEB il KO OOR
. "AT NETA NPAKT]4C' OOfl
- TOnflOOr4KAqnn COOr4fl EAI
- "I,1M14AX'AR
- BEflOHA EOOA
- o6rur4HA nEPHmK
- "AT tlHXklHEPilHr 2000',009
- OEUII1HA CTAPA 3ArOPA
-'PEKnAMHA MPEXA 5" OOR
- "ilMnPEC" EOOA
- TPAHKAnnTM EOOA
-'MAl4 MOn'OOR

b

1

3

44

1

2

8

20

2

3

2

1

56
10

24

11

2

o

2;
6

4

44

1

2

I
20

2

2

4
2

1

irF



'KPECnil MBbPTAt4ShHr EAg
tDuxaHcos or,ier
31 4eremepn 2015 r.

-'PEKnAMHA ArEHLlt4fi 6ynTon" EOOA
-'ooPc AyIAoP MEAt4fi " EOOA
-'PyvlHU 1'OOfl
- Apyrn

3agrnxennn no 3MC
ffarur BbpxyAoxo4rre Ha OII goxogu or HaeM

13 flpnxogn or npqgax6r Ha ycnyrx x Apyrr nprxogx

llpuxogn or npogax6a Ha ycnyrlt-KaMnaH[fl 3a BbHuHa
peKnaMa

fipyrn npnxogn

kloeupegnn nprxoAr4

14 PasxoAn3a Marepltann

- rop[Bo
-BoAa

- Apyn'r

15 PasxoAt,t 3a BbHluH]r ycnyrl

. HAEM

- oArTopcKl4 ycnyn4

(1) (7)

(21 (1(ll

22

200247

:

11

1

1

7

He ca npegcTaBeHu cflpaBeAn[e[ crofiHocrt,t Ha rbproBcrhre 3aflbnxeHnf,, rufi raro nopaA]t
KparrocpoqH[n nM xapaKrep, pbKoBogcrBoro Ha fipprecreoro cqura, qe croiHocrrre, no Kot4To re
ca npeAcraBexu s 6aflaHca orpa3nBar rnxHara cnpaBqA.nuBa croinocr.

12 Aanuqxn3aAbnxeHxt
2015

'000 ne

5

2014
'000 ne

u
I

35

2015

'000 ne
2014

'000 ns

744

1

689

8

4

74s701

2015
'000 ns

(1)

2014

'000 ne

(1)

(2)

2015

'000 ne

(348)

(1)

2014
'000 ne

(337)

(1)

/*
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"KPECnt4 MBbPTAt4SilHr EM
OnxaHcoa olrer
31 4ereuapn 2015 r.

- npaBHlr lr KoHcynTaHTcKx ycflyrlt
- BoAa,ereKTpl4qecTBo

- reneSornu ycnyrx
- 3acTpaxoBKl4

- pa3x0Ar4 3a peKnaMa

- cMeHu, MoHTA|( n AeMOHTaK Ha nocTeplt
- no4pbxKa 6un6opgoee
- BHHarpaXAeHne n0 AoroBop sa crBMecrHa 4efixocr
- pa3x0Ar4 3a AaHbqt4 uTaKcn
-Apyfti

tDuraHcos pesyrTrar 3a neproAa npeAr

AaHbqlr

flaruvna craBxa

Oqarean pa3xoA 3a AaHbr

(5) (4)
(2) (2)
(6) (8)
(1) (4)

(11) (30)

(74) (70)(e) (8)

(21) (58)

(545) (5e2)

16 PasxoAr 3a nrxBx

llpnxogr or nltxBtt I pa3xoAr4 3a nt,txBr4 c rmKnpqeHt,te Ha re3u nporcTnqaq],r or npoMfiHara B

cnpaBeAn[Bara crofixocr Ha Snxaxcoan ilHcrpyMeHTr BoAeH[ no cnpaBeAflnBa crofiHocr.
Cne4Hnre cyMil ca BrnpqeHn e OT,.tera 3a nphxogt4 t4 pa3xogt4 3a nep[oAa:

(67)

(-)

2015
'000 ne

(6e)

(1)

2014

'000 na

PasxoAx 3a rrxBr cBbp3aH[ c:
- 6anroil 3aeMr
- 6aHxoe oe4gpaSr
- o6eeqerexrc sa ga6asa
.3AKOHHA TNXBA

- nilxBa no AaHbqeH peBu3l4oHeH aKr
- nvvBu
- Apyff $nmncoe pa3xoAtl

Orxaxcos[ pa3xoA]t

17 Parxogr3aAaHbqr

O.{aKBaH[re pa3xoAn 3a AaHbqr, 6asnpanu xa e$exrnaHara AaHbqHa craexa B pa3Mep Ha 10 %
(2014 r.: 10 o/o) n geficreurenHo npr3HaTure AaHbqHrre pa3xo4r4 a Or,{era 3a npnxogt4 }4 pa3xoAr4

Morar Aa 6l4ar npqAcraBeH[ KaKro cnegBa:

(3)

(1)

(-)

(-)

(e)

(1)

(.)
(-)

(1)

(2t
(4)

(2)
(1)

(14)(10)

2015

'000 na
70

2014
'000 na

(10)

1IYo-1IYo

(7)

l*
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EasrcHa fianrveH
cyMa 'e$en

npn 10%

HauaneHnR cbrfl acHo AaHbqHa AeKflapaqnn
l-ognuHa AaHbqHa a Mopn4o€tqt4s

Paoxo4r,r npe4craBflnBaqh AoxoAl4 Ha MecrHt4

$usruecrn nnqa no 3flA0n
flprcnqgaxe Ha AaHbqHa sary6a

VaennqeHnn cbrnacHo AaHbqHa Aernapaqffi
l-ogr,rum cqeroBogHa aMoprrcaqhn
PasxoAr4 npeAcraBnnBaqn Aoxo4u Ha MecrHl4

$nsruecru nn{a no SMOfl

fier,tcreurenex (pasxofl 3a AaHbK

Pasxogrre 3a AaHbqlt BKnto{Barl
Teryq pasxqA 3a AaHbqr

Kopexqnn B HaMafleHnR

Orcpo*Hn AaHbqH[ pa3xoAr4:

BuHnraaxe r o6parxo nponBneHre Ha

BpeMeHHU pa3n[KH

11 (1)

18 GAenxncbccobp3aHrnxqa

Tpansarquure cbc cBbp3€tHt4 nr4qa He ca rcBbpuJBaHu npr cneqxanHx ycnoBr,rfi r,r H[KaKB]r rapaHqu[
xe ca 6nnu npeAocraBrlnnnn nonyqaBaHil.

18.1 Sananc rbil xpan Ha roAlnara

'KPECnil MBbPTAl43ilHr EAA
OuHancog or,{er
31 4exeuapr 2015r.

Bgeuanrn or:
-'nPAl,lM CKPl4tlH' OOA
- "EM KEt4 0s'EOOA
-'I(PECI|]4 rA'M

3aguxexnn ruu:
- "KPECfll4 rA" AA
-"EM E]4 YEE'EOOR
-"3EHltT MEAl4tf EOOR

EasIcHa
cyMa

Ianrven
eSem

npn 10%

4333

11

64

3

I
6

4

(4)40

10

(3)n

(3) (5)

2

2

23

51

2
12

51

3
14

(1)

2015

'000 ne.
2014

'000 ne.

2

2

23

2727

4,c

68 65
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'KPECnil MBbPTAtl3UHr EM
OrHaHme or,{et
31 4ereuapu 2015 r.

19 Jlonrrrra Ha pb[oBqAcrBoro no orHoueHne ynpaBneHre Ha pltcxa

flefinocrra na flpyn<ecraoro cHAaBa npeAnocraBKr 3a mnaraHero Ha BaflyreH, KpeA[TeH r nnoeH
pucr. Btnpel(u roBa flpyxecraoro He rcnomBa $rnaxcoen nHcrpyueHTn 3a HaMaflRBaHeTo Ha
$unancoanre p[cKoBe.

19.1 Kpegner pucr

Maxcruannnn KpeA[T9H pt4cr cBbp3an c SunancoBu aKTrBr4 e Ao pasMepa Ha npeHocHara xM
cronxocr orpa3eHa s 6anaxca xa flpprecreoro. B ra3n BpBKa rofi e orpaieH caMo B cnf{arre B
K014To MaKcuManHhn p,a3Mep Ha noTeHquanHara sary6a, gHaqnrenHo ce pa3nuqaBa or npeHocHara
croftxocr orpa3eHa e 6anaHca.

Ttproacrnre I Apyrhre meMaHrE Ha flpprecrBoro @ ynpaBnf,Bar aKrhBHo or pbKoBoAcrBoro, TaKa
qe Aa Ae [g6erHe KoHqeHTpaqilFTa Ha KpeArrTeH pucK.

B gonulenlte, 3a 3HaqrMa qacr or ]r3BbpuJeHhre npo4ax6rare npt,txoAt,tTe ce noflyqaBar aBaHcoBo
c qen HaManflBaHe Ha KpeArTHhn pxcK.

19.2 llnxaen ptcr

Ilnxaexxsr pncx npeAcraBflRBa pt,tcxsr crofinocna Ha nnxBoHocHrre 3aeMr,t na flpyrxecrBoro fla
Bap[pa BcneAcTBne Ha npoMeH]t Ha na3apH[Te nhxBeHr flpoqeHT[.

20 Cu6nrm Hacrbnxn[ cnqAAarara xa6ananca

3a nepno4a cneA Aarara, KbM KoflTo e cbcraBeH Snxancoaunr oTqerAo Aarara na ny6nuxyeaxero
My, He ca Hacrbnl.1ru BilxHl4 nlunn snavuTenH[ sa AefiHocna Ha npeAnpilflTlero HeKop[rhpau{}l
cu6ntnn, HeonoBecrfiBaHero Ha Kolrro 6lt noenmflo 3a BflpHoro 14 qecrHo npe4craBnHe Ha
$unaHcoaure orqerh.

4*


