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1. Uupopmanust 3a ApyKecTBOTO

»~HOBH3”e aKUMOHEPHO APYXKECTBO , PErHCTPUPAHO B TbProBCKH PErHCTBLP NpH ATeHUHS M0
BucBanuAta ¢ EMK BYCTAT: 825305398, cbe cemanuue rpag [lnosaus u ajpec Ha
ynpasJjienue yauua ,,Xan Kyopar™ Ne 1.

AKL[HOHepHOTO Y4acTHe € KakTo ClieBa.

BGN'000
AKUHOHEPEH Kanura
2018 2017
0/ 0/ ]
AKumonep Opoii  |HomuHaiHa| obum  |cTofHOCT °|i::::3a Gpoit  |Hommumamual obum |cToiinoct x::? =
AKIHH CTOHHOCT [CTORHOCT | n1aTeHH AKIHH CTORHOCT |CTOHHOCT | niaTeHs
AKIHH AKIHH
OGusnosenn nOUMENRE aryiu
Hean Jliwbosapor dpares 50 1 0 0 0.01% 50 1 0 0 0.01%j
Anna JhioBosaposa Dparesa 300 1 0 0 0.06% 300 1 0 1] 0.06%|
Jenoen uentsp Maosams O01 600 1 1 1 0.12%| 600 1 1 1 0.12%]
JIK Jluaep AJl 50 1 0 0 0.01%| 50 1 0 0 0.01%]
oo : 1 000 X 1 1 0.20% 1 000 X 1 1 0.20%
Cupnosent Gty Ha APUHOCUINET:
JioGosap Heanoe ®pares 259 677 1 260 260 | 51.94%| 259677 1 260 260 | 51.94%
Hean JlroGozapos dpares 96 470 1 96 96 | 19.29%) 96 470 1 96 96 | 19.29%
Anna Jliobosaposa dparesa 95 890 1 96 96| 19.18%| 95890 1 96 96 | 19.18%)
Oura Huko. Dparesa 46 333 1 46 46 9.27%)| 46 333 1 46 46 9.27%
Hean Auresos Mruaros 155 1 0 0 0.03%) 155 1 0 0 0.03%
Cnaeua Bacuaesa Bacniera 95 1 0 0 0.02%| 95 1 0 0 0.02%!
Hanesna Koeauera - [lanaszosa 95 1 0 0 0.02% 95 1 0 0 0.02%)
Jluawms Masnosa Tomosa 95 1 ] 0 0.02%| 95 1 0 ] 0.02%d
Eprenns Heanoea [luaspeka 95 1 1] 0 0.02%) 95 | 1] 0 0.02%)
Hopaauka INerrkona Croanosa 95 1 0 0 0.02%| 95 1 0 0 0.02%
Odngo : 499 000 X 499 499 | 99.80% 499000 X 499 499 99.80%
O6ujo oGusnosenu axuu; 500 000 X 500 500 | 100.00%| 500 000 X 500 500 | 100.00%
Hpuswiecuposanu arjun na
npunocume 6e3 NPase na 21ac; 500 000 ! 500 500 | 100.00% | 500 000 ! S00 500 | 100.00%
Obugo: 1 000 000 X 1 000 1 000 X 1 000 000 X 1 000 1 000 X

0O 06MKHOBEHU NOUMEHHM aKuuKn

B 06MKHOBEHM aKLUKU Ha
npuHocUTen

O npuBMnNernpoBaHu akuum

[Ipe3 2018 roamHa He € M3BBpLIBaHA MPOMsHA B pa3Mepa M CTPYKTypara Ha aKUHOHEpHHs
KanuTai.

Hoxnao 3a oeiinocmma 3a 200unama 3asvprusawia na 31.12. 2018 2.
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2. IlpeameT na aeiHoct

OcHoBHHTE AEHHOCTH, KOWTO CMOpE] yCTaBa Ha JPYKECTBOTO W (akTuyeckd (hopMmupar
oOuyaiHaTa ¥ ChILECTBEHATA YaCT OT NPUXOAHTE OT JAEHHOCTTA NPe3 FOANHHTE Ca:

-TbproBus ¢ NoJAMMEPH U MPOU3BOACTBO HA MONMETHIEHOBH ONAKOBKH;

-T'bprosusi ¢ ypeau 3a noma u xotesa, conapuymu, CITA oGopyasaHe u KO3METHYHH Npenapar;
-Xotenuepeka JeHHOCT;

Hsima npeycranoBsiBanu Aei{HOCTH W/WJIK MJIAHOBE 3a TOBA.

Jpy»KECTBOTO HSIMA PErMCTPUPAHHU KJIOHOBE.

[IpoussoacTBeHata  AeHHOCT,  JOCTaBKHTE  CBXPAHEHHETO M eKCleauusTa  Ha
MONUMEPH/TIPOAYKLHS H CTOKHM Ce OCILUECTBAT B cOGCTBEHa Ga3a Haxoaswa ce B ¢. Tpya obuHa
Mapuua, obnacr ITnoBaus.

Tbprosusita ¢ nonumepu, ypeau 3a oMa M XoTena, conapuymu, eiektpo u CITA obopyasane n
KO3METHYHM Mpenaparu ce OChLIECTBSIBA OT ODUCHTE Ha APYKECTBOTO, HAXOASAIIM ce B GU3HEC
crpaza ,,JIenoBu LEHTbP” HA ajipeca Ha ynpapieHHe Ha ApykecTBOTO — yi. Kybpar Ne 1, rp.
ITnoBaus.

Xotenuepckara AeHHOCT e OCHIIECTBSBA B COOCTBEH XOTENCKH KOMIIEKC, HAXOAALL Ce B Tp.
ITnoBnus Ha 6yn. Pycku Ne 55.

HoknanwbT 3a geiiHoctra Ha ,,HOBH3” AJl 3a roauuara, npukmousauia Ha 31 aekemspu 2018
roaquHa e ojo0peH 3a usjgasaHe, ¢ pewienue Ha CwBeTa Ha Jlupekropute ot 27 mapt 2019
rojuHa.

3. PesyaraTu ot JeliHocTTa M PUHAHCOBOTO CHCTOSHHE

Pesynratute ot aeiinoctTa Ha JlpyxectBoto 3a 2018 r. ca NOJOKHUTENHH - peain3upaHa ¢ HeTHa
neyanba 124 xun. jiB., kaTo peanuzupanara nevanba npes 2017 r. e B pasmep Ha 154 xun. ns.
Pesynrature npes 2018 r. ca ciaencTBie Ha TOBa, 4e JAPYKECTBOTO CE CTPEMH JIa 3ara3Ba CBOSTA
e(heKTUBHOCT, BBLIPEKH TNPOAB/KABIIMSA  ce edeKT Ha HKOHOMHYECKa HECTaOMIHOCT Ha
PErHOHAJIHUTE Ma3apH , Ype3 ONTHMHM3aLMs M M3M0JI3BaHE HA NMPOM3BOJACTBEHATa M ThProBCKATa
0a3a ¥ no-e)eKTHBHO U3MON3BAHE HA PECYPCHTE.

BGN’000
IMoka3zarenu 2018 r. 2017 r.
O6u10 npuxoau 13 373 13 701
O6w10 pasxoau 13 235 13 528
CuertoBosHa neuanba 138 173
Pa3xon 3a JaHbsLH 14 19
HeTHa neuanta 124 154
3

Hoxknao 3a deitnocmma 3a 200urnama 3aevpuieania na 31.12. 2018 2.
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Peaynraru ot geiiHocTTa

Mpuxogu Paaxogn CuetosopHa Pasxog 3a HeTHa

02018 B 2017

nevyan6a AaHBK neuyanta

[Ipuxoaure ca popmupanu ort: BGN’000

ITpuxoau 2018 r. 2017 r.

I1

OOr’faKggﬁgﬁa Ha NPOAYKLHMs (MONTHUETHIEHOBH 1786 1557
Ot nponax6a Ha CTOKH — B.T.4: 10618 11 151
Ilonvemunen u noruemunenosu uzdenus 10 260 10 707
Enexmpo ypeou u enexmpo obopyosane 358 444
Ot ycnyru — B T.u: 412 446
Xomenuepcru yenyeu 337 353
SPA cmyouo "Kaougpe" ‘ 75 93
YBenuueHHe Ha 3anacute oT npoaykuus u H3IT 9 20
S;r::MH HA WHBECTULMOHHU UMOTH M JPYTH 400 390
Or npopaxoba Ha JIMA (napkomsicTo) - 11
Ot QuHaHcupaHe 62 -
Or npedaktypupaH TpaHCIOPT 25 21
Ot xoTenuepcku yciyru 9 13
Ot npoaax06a Ha KHUTH 8 11
Or 3actp.obe3iieTeHus u ap. 36 16
duHaHCOBH MPUXOAU 8 65
O6wo: 13 373 13 701

Hoknad 3a deinocmma 3a 200unama s3aevpueawia na 31.12. 2018 2.
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@ MNpoaykyus
O CT1okK

0 Yenymm

B Yeen. 3anacute

B IMA

O Haemu

B Matepwanu

B MNpedakTn
: . XOoTen.ycnyru
Mpuxoau Mpuxoau B pedpakTypupaH

2018 2017 b s A
0O ®uH.npuxoam

PasxozauTte ca popMupasu OT pa3xonu 3a:

BGN’000
Pazxonu 2018 r. 2017 r.
3a MaTtepuaiu 1279 1161
3a BBHILUHHK YCIIYTH 322 296
3a Bb3HarpaxaeHus U OCUIYPOBKH 1 095 1030
3a amopTHU3aLKH 181 111
banaHcoBa cT-CT Ha MPOAafeHH aKTHBH 10 076 10533
Hpyru pazxoau 134 209
DUHAHCOBY pa3Xxou 137 188
O0wwo: 13 235 13 528
12000+
100001
O Hamanenue Ha 3anacurte
8000 0 3a matepuanu
B 3a BBHLWHY ycnyrn
6000+ O Bw3aHarp. 1 ocurypos ku
0O AmopTuaauyum
4000+— B BanavcoBa CT/CT Ha Npoj.akTusu
L @ Apyru p-an
2000- B PuHaHCOBM pa3xoau
0 / e
Paaxoamn 2018 Pasxopu 2017

Hoxnao 3a deitnocmma 3a 2odunama 3asvpuieawa na 31.12. 2018 2.
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DuHAHCOBH NOKA3ATe/IH OT AeiiHocTTa HA Jpy)KecTBOTO
2018 r. 2017 r.

1. KoeuuueHT Ha peHTabHIHOCT HA IPUXOAUTE OT ACHHOCTTA = 0,02 0,02
2. KoeuuueHT Ha peHTaOUIHOCT HA COOCTBEHHS KANUTAN = 0,03 0,04
3. EdekTHBHOCT Ha npuxoauTe OT AeiiHOCTTA = 0,99 0,99
4. KoeduuneHT Ha 0011 TUKBHIHOCT = 0,86 0,78
5. KoeduuneHt Ha Obp3a THKBHAHOCT = 0,36 0,35
6. Koeduunent va unaHcoBa aBTOHOMHOCT = 0,80 0,89
7. KoeduLHeHT Ha 3aUTbKHIIOCT = .24 1,12
1.4-
1280
1 B Koed.1
| Koedh.2
0O Koed.3
O Koedh.4
B Koed.5
B Koed.6
B Koed.7
0 . : : == |
Mokaszatenu Mokasarenu

2018 2017
4. KanuTa/i0BH pecypcH H HHBECTHIHH

Ipe3 2006 roauna ApyxecTBOTO-Malika € NpuA0GHII0 Ype3 CTPOUTENCTBO UMOT /GH3HeC crpaja/.
Hacrra OT 3emsiTa M Ccrpajara, Npe/HasHauYeHH 3a OTJABAHE MO HAEM € KJACH(UIMpPaHa KaTo
MHBECTHLMOHEH UMOT. B kpas Ha 2015 r. npeHocHata u croiiHocT e Guna 1885 xun.zis. Cniopes
Haii- 100paTa npeleHka Ha PbKOBOACTBOTO IPEHOCHATA CTOMHOCT HA HWHBECTHIMOHEH MMOT -
busnec crpaga — rp. IlnoauB yn. Xan Kybpar Ne | He ce OTKIOHsBA CbIUECTBEHO OT
cripaBe/siiBaTa CTOMHOCT Ha uMoTa KbM 31/12/2018r.

KbM MHBECTHLMOHHMTE UMOTH Ha ApYKecTBOTO mpe3 2013 r. e npexBbpJEH OT ALArOTPaiiHHU
MaTepuaiHi aKTHBH/ HeABUKHM HUMOT - 3eMst/YIIM B rp. Xucap. IMota e npexsbpieH ¢ uei
YBE/IMYaBaHe CTOMHOCTTA HA KanuTaja U BIOCJEACTBHE NOMIbPIKAHE CTOMHOCTTA HA KanuTana u
NoJly4aBaHe Ha MPHUXO/AH OT HAEMM CJIE]l U3TPAXKAIaHE HA PEKPeallHOHEeH KOMIIEKC BbpXY TepeHa.
WHBECTHLIMOHHHS HMOT NMbPBOHAYAIHO € NMPHU3HAT MO LEHa Ha NpUAOOKMBAHE, MPE/CTABIIABALLA
NPeHOCHATa CTOWHOCT HA UMOTa KbM MOMEHTA Ha B T.4./3eMs — 182 x.1B.

Pa3xoau oT npeaxoaHWTe roAMHM 3a MPOEKTHpaHe Ha pPEeKpealliOHEH KOMIUIKC B rp. Xucap
(KOHTO 1e ce H3MO0M3Ba KaTO HHBECTHUMOHEH MMOT CJIe/l M3rpaKIaHe Ha KOMIUIEKCa) B pa3mep
98 x.n1B (yact oT cannoTo B pasMep Ha 996 X.IB MpeNCTaBEeHO MO rope) ca MpeACTaBeHH KaTo
aKTHBH B MPOLIEC HA U3TPaKIaHe.

AHoknao 3a oeitnocmma 3a 2oounama 3aewvpuieania na 31.12. 2018 2.
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[pe3 2017 r. 521x.1B, pasxoau OT TNPENXONHH TFOAWHH Ca MPU3HATH KAaTO AbJIrOTPAiHHM
HeMaTepHaJiHi akTHBH (noaobpenus no JIMA) kakro ciesipa:

- obHoBsBaHe Ha XOoTeJscKH Kommeke ,,HoBus” - 333 x.18;

- peHOBHpaHe Ha pecTopaHT u Tepaca B busuec Llentsp ,,HoBus” - 12 x.118;

- PEHOBHMPAHE Ha aAMMHHCTPaTHBHA 4acTH B busuec Llentsp ,,HoBu3™ - 43 X.18;

- 1oaobpeHns Ha MPOU3BOACTBEHATA MIOIIANKA Ha Uex ¢. Tpya (M3rpaxiane Ha Kyia u

pEHOBUpaHe Ha crpaaata) - 133 x.JB.

Mspbpiuennte npes 2018 roanua pasxoam 3a npuio6uBaHe Ha AbJArOTpaitHH MaTepHATHH AKTHBH
Ha oOwa croiiHoct 103 Xui. nB  npeacTaBAsBAT Pa3XOAM 3a M3TPaKJaHe HA CKJI4] Ha
MPOM3BO/CTBEHATA Miowmanka B ¢. Tpya. Tesu pa3xonu, 3ae/IHO ¢ 4acT OT HATPYNAHUTE TAKUBA B
Havanoro Ha 2018 r. obmo B pa3mep Ha 1001 x.;18. ca npusHaT kato JIMA:

- -Ha 905 xun.n8 —crpana/cknan — c¢. Tpyx;

- - MalmHa 1 Xuias;

- - noaoOpeHus Ha mo JIMA — 95 xun.as.
Tesn axtuBu ca cBbp3aHu ¢ ocurypsiBaHe HOPMAJIHOTO (DYHKLUHOHUPAHE HA NMPOM3BOACTBEHHTE
MOLLHOCTH 1 N0A00psBaHE Ha EKCILIOATALIHOHHHTE UM MAapaMETpPH.
Harpynanure pasxoau mo npoekTHpaHe Ha KOMIUIEKCa B pasmep 98 X.JIB ca MpejCTaBeHH B
Oananca kato /IMA B npouec Ha u3rpaxkiaHe.
Kbm 31/12/2013 3emsara/VIIU B rp. Xucap no pelueHne Ha pbKOBOACTBOTO € MPEOLEHEHa 110
crpaBeAMBaTa CTOHHOCT B pasmep Ha 250 X.JIB. Bb3 OCHOBA Ha OLIEHKA OT HE3aBUCHM OLIEHHUTEI.
Yact ot npunoburute npes 2018r. Hematepuanuu [[barotpaiiiu AKTUBM B pasmep Ha 521 X.B,
(monoOpenus no IMA):

- 0OHOBsIBaHE Ha XOTEJICKH KoMmrieke ,HoBus” - 333 x.118;

- PEHOBHpaHe Ha pecTopaHT U Tepaca B busHec Llentsp ,,HoBuz"” - 12 x.18;

- peHOBHMpaHe Ha aJiMMHHCTpaTHBHA YacTH B busnec Llentsp ,HoBus” - 43 x.n8;

- MOo00peHHs Ha MPOM3BOJCTBEHATa MIOLIAAKA HA LUeX . Tpya (M3rpakiaaHe Ha Kyjia

peHoBHpaHe Ha crpajara) - 133 x.us.

Ca MpPEeXBBPJICHH OT Ha4alHOTO canao Ha nepo ,, IlpenoctaBeHn aBaHcH M ABATOTpaiiHuM
MaTepuasiHi aKTHBH B MpoLiec Ha usrpaxaade” (619 x.iB - Oenexka 3).
Tesn akTuBy ca CBbP3aHH C OCHIypsiBaHE HOPMATHOTO (DYHKLMOHHMpPAHE HA MPOMU3BOJACTBEHUTE
MOLIHOCTH ¥ N10100psiBaHe HA €KCMJI0aTallMOHHUTE UM MapaMeTpH.

5. Iloka3aTenn, cBLpP3aHu ¢ Gananca

O6uara croitHocT Ha akTuBuTe 1o Oananca 3a 2018 r. e 9 287 u 8 570 3a 2017r., WKW HETHOTO
UM U3MEHeHHe e yBenudeHue ¢ 717 Xui. nB.

CrpykTypara Ha AKTHBHTE H H3MeHeHHeTo uM npe3 2018r., cipsimo 2017r. e kakTo ceaBa:

Ne AKTUBH BajiaHcoBa CTOHHOCT Otnocurenen asn (%) cnpsamo
BGN’000 obulara CTOHHOCT HA aKTHBHTE
2018 2017 2018 2017
. | Herekywu 5927 5901 0,57 0.69
(apAroTpaiHu aKTUBH)
II. | Tekywm(xkpaTkoTpaiiHu 3 360 2 669 0,43 0,31
aKTHBH- BKJIIOYHTEHO —
npeaniaTeH! aKTHBH)

Hornao 3a deitnocmma 3a 200unama 3aevpuieania na 31.12. 2018 2.
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ITacuBuTe Ha Ga/laHCa BKIKYBAT CJAeIHHTE MO3HIHH:

Ne [Tacusu BajaHCcoBa CTOHHOCT OtHocutenex asi (%) cnpsmo
BGN’000 o0llaTa CTOHHOCT Ha NacHBHTE
2018 2017 2018 2017
L. | Herexymn 1272 1102 0.14 0.13
(IBArocpOYHHM NacHBM)
the| ATABRA 3874 3401 0.86 0.87

(KpaTKOCPOYHH NMAacHBH)

np()MﬂHaTa B DalaHCOBUTE YyKCa e PE3YJITAT OT HOpMalHHUA CTONAHCKH NMPOLIEC Ha 06C.ﬂy}KBaHC
Ha 3a0bJIDKCHHUATA.

6. YoBemikn pecypeu
CpeniHo cnuchbyHus CheTaB Ha nepcoHana rnpes 2018 roguua e 62 6p. /cnpsamo 63 6p. 3a 2017 r.

7. Andopmanus 3a BazKHHTE CHOMTHS, HACTHLIHJIM CJIe/l 1aTATA HA CHCTABSIHE HA
roAHIIHAS (PHHAHCOB OTYET

[Tocneano tpumeceure Ha 2018 r u nmupBuTe Meceuu Ha 2019 r. MOTBBPAMXA MOJIOKUTETHA
Hacoka 3a pa3BUTHE Ha JeiHOCTTa, O4YaKkBaHMATa HA PHKOBOJCTBOTO Ca 3a CPAaBHUTENHO a00pa
CTOMaHcKa M (MHAHCOBA ro/IMHA 3a APYKeCcTBOTO. HsiMa MHAMKALMH 3@ CHILECTBEHH NPOOJIEMH B
JAeHHOCTTA Ha APY/KECTBOTO.

8. l'l.rlaﬂupana CTONAHCKA MOJIMTHKA Npe3 cjeaBaliaTra roaimHa

PLbKOBOACTBOTO HAMAa MIAHOBE WIIM HAMEPEHUH, KOWUTO [a MPEABHXKAAT NMPEYCTAHOBSABAHE WIIH
CBILECTBEHO OrpaHWYeHHe Ha malabure Ha JAEHHOCTTA M WM NPECTPYKTYpHpaHe B 0003PUMO
Obaelue.

Cnopen Haii- nobpara npeueHka Ha PbKOBOJACTBOTO HE CBLIECTBYBAT BBHIIHH MM BbTPELIHH
(hakTOpH OT ONepaTuBHO, (PUHAHCOBO WJIM JAPYrO €CTECTBO, KOUTO Aa HajiaraT MiaHupaHe H/Wiu
npeanpueMaHe Ha AeHCTBUS B TO3H aCIEeKT.

8.1 Ouaxean 00x00 om uHeecmMuUUUU — HE CE OYAKBA;

8.2 Ilpeocmonawu coetku om CouiecmeeHo 3HAYEHUE 3a OeUHOCHMA HA OPYIHCECHBOMO

[Ipes 2019 r. pbKOBOACTBOTO CHM € MOCTABUIIO 3a Liefl Jia MOAABPKA U MpPH BB3MOKHOCT J1a
yBenuuu obema Ha npojaaxOurTe ot ocHOBHaTa AeiiHoct Ha JlpyxkecTBoTO. PHKOBOACTBOTO riiesa
ONTHMHCTHUYHO Ha pa3BHTHETO Ha OM3Heca, KaTo CuUMTa, 4Ye YNPaKHABAHETO HA AJEKBATEH
KOHTpOJ Ilie OCHrypH mnojobaBaiio Mscto B OpaHiua W cTabMAHOCT Ha JeifHocTTa Ha
HpyxecTBOTO.

9. ¥Ynpasiienne Ha GUHAHCOBHSI PHCK

9.1, Oyenka u ynpaenenue Ha UHAHCOBUA PUCK

Hoxnao 3a oeitnocmma 3a zodunama 3aevpuieania na 31.12. 2018 2.
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9.1.1. @akmopu na hunancosun puck

B xoma Ha oOuvaiiHata cu AefHOCT APYXKECTBOTO MOKe Na ObAe HM3J0KEHO HA Pa3sIUYHM
(uHaHCOBM pUCKOBE: NasapeH pUCK (BKIOYBALL BAJyTEeH PHCK, JUXBEH PHCK M LIEHOBH PHCK),
KPEAMTEH PHCK, TMKBHEH PUCK W PUCK OT NMPOMsAHA Ha ObACLUMTE MapU4yHU MOTOLH, B PE3YJITAT
Ha MPOMSIHA B Ma3apHUTE JIMXBEHH HHBA.

[lasapHHAT pUCK € PUCKDBT, Y€ CHpPaBEAIMBATA CTOMHOCT WM ObJeLIUTe MapU4yHH MOTOLM Ha
(HHAHCOBHS UHCTPYMEHT LLe BapHpPaT NOPAIH MPOMEHUTE B N1a3aPHUTE LIEHHU.

KpeauTHusaT pUCK € PHCKBT, Y€ €jHaTa CTpaHa no (UHAHCOBMS WHCTPYMEHT IIE NPUYMHM
¢unancopa 3aryba Ha apyrara, B ciy4dail Ye He U3IbJIHH JAOTOBOPEHOTO 3a/b/KEHHUE.
JIMKBUIHHAT PHCK € PUCKBT, Y€ APYKECTBOTO OH MOIIIO @ MMa 3aTpyAHEHHs NPH nocpellaHe Ha
3a(bJKEHUATA CH MO (PUHAHCOBUTE MACHBH.

PbKOBOACTBOTO OuakBa, 4Ye CbIIECTBYBAIUMTE KAMUTANOBH PECYPCHM M W3TOYHMLM Ha
(uHaHcHpaHe Ha JAPYKECTBOTO Lie ObJAT NOCTATHYHHM 3a PA3BUTHETO HA JeHHocTTa my. OT
CTpaHa Ha PbKOBOJCTBOTO HA JPYKECTBOTO (DMHAHCOBUTE PUCKOBE TEKYIIO Ce WAEHTH(HUIMPAT,
M3MepBaT U Hab/oJaBaT ¢ MOMOLITA HA PA3JWYHU KOHTPOJIHM MEXaHH3MH, 33 [a Ce ONpenesr
QJIeKBaTHU MPOJAAXHM LIEHH, LieHa Ha MPHBICUYEHHUTE CPEACTBA M Jla C€ OLEHAT ajeKBaTHO
(bopmuTe Ha noAbpKaHE HA CBODOAHNTE JMKBHAHM CPEACTBa, €3 /1a ce J0NycKa Heonpas/aHa
KOHLIEHTPALHs Ha JaJIleH PUCK.

[Iporpamara Ha [Ipy:ecTBOTO 3a LSJOCTHO YNpaBleHHE Ha PHCKA € ChCPENOTOYEHA BBPXY
HEMpeJBUAMMOCTTa Ha (HMHAHCOBHTE TNa3zapy M MMa 3a Lel Ja HaMald eBEHTYAIHWTE
HebnaronpustHu edekTu BbpXy GHUHAHCOBHMS pe3yaTat Ha JpyKecTBOTO.

9.1.2. azapen puck
a) Banymen puck

JIpyKecTBOTO HE € H3N0XKEHO Ha 3HAYWM BaIyTEH PHMCK, Thil Karo HETrOBHUTE CHENKH ce
H3BbPIUBAT OCHOBHO B JIEBa M B €BpO. 3aeMUTe, MOJNY4YEHH W M3IUIALLAHK B €BPO HE H3farat
JIPYECTBOTO Ha BaJYTEH PHCK Ha MapuH4yHUd NOTOK. J[py:kKECTBOTO He MNOAbLp/KA 3HAYMMHM
Map1M4H{ HAJTMMHOCTH W3BbH TE3H B JICBA U B €BPO.

JlpyecTBOTO MMa OMnpeie/ieHn TpaH3aKlMKH B 4YKOMHA, KOMTO ca HW3NOKEHW Ha PHCK OT
Npen3yHciIeHne Ha BajlyTHaTa eKCro3uilins. BaiyrHara eKCrio3Hiuus, CBbp3aHa ¢ YyyxaecTpaiHara
AeifHocT Ha Jlpy»KecTBOTO ce ynpasisiBa IJIaBHO upe3 3aeMH, JAEHOMHUHHPaHU B CbOTBETHATa
Yy:KJecTpaHHa BanyTa. PbKOBOACTBOTO mnpHeMa M Npujara MEpPKH 3a W30ArBaHE Ha HEraTHBHH
Mocjaeid OT NMPOMEHHUTE BbB BAJYTHUTE KYpPCOBE KaTo JOroBapsiHe M OCBILECTBSIBAHE Ha
CJIe/IKH OCHOBHO B JIeBa U B €BpO.

6) Jluxeen puck

DHHAHCOBUTE NAcHBH, KOMTO H3/arart [pYyKeCTBOTO Ha JIMXBEH PHCK, Ca MOJy4eHHTe O00POTHH
OaHkoBM kpeauTu /oBbpapadt/. baHkoBuTe KpeaAnTH ca obe3nevyeHH ¢ MUMOTEKa HA HEeJABWKHUMHU
MMOTH, 0COOEHH 3a/103H Ha MaTEPHAIHH 3anacy ¥ AbJAroTpaiHu aKTHBH M TOAMIIHATA JIMXBA MO
Tsx ce onpenens ot tpumeceueH EURIBOR cbe choTBeTHata HanbaBka cropes ycloBusTa Ha
KpeAuTHpalaTa baHka.

3a (uHaHCHpaHe Ha CTOMaHCcKaTa CU AeHHOCT JAPYKECTBOTO H3MON3BA U ThPrOBCKH KpPEAMTH.
TbproeckuTe KpeJMTH ca OT OCHOBEH aKLMOHep Ha APYKeCTBOTO M He ce obesneuyanat. JIuxpara
e Bapupa B pamkuTe Ha 2 — 3 %.
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PbKOBOACTBOTO Ha JpYKECTBOTO € MPEeAOrOBOPHMIO JIMXBEHHTE MPOLUEHTH B pe3yjaTar oOT
pOMEHeHaTa WKOHOMHMYecKka OOCTaHOBKAa [npe3 oOT4YeTHAaTa roauHa. l[lpegorosapsHeTo e
OCBILECTBEHO Ha 0a3aTa Ha OJAronpHATeH JIMXBEH MPOLEHT, KaTO CTONHOCTTA Ha GAHKOBHS
pecypc € OnpejeneHa WHIAMBUAYaJHO OT KpeauTHpauiata OaHka. PbKOBOACTBOTO Ha
APYKECTBOTO WMa OCHOBAHHs Jia CYWTa, Y€ Cjie]l U3BbPLICHOTO MPEJOroBapsiHe, He ca HaJMLE
AOMBIHUTENHH (PMHAHCOBH PHCKOBE 10 OTHOLIEHHUE HA AEHHOCTTA, B pe3yiTaT Ha U3NOA3BaHHTE
OGaHKOBH KpeauTH.

¢) Llenosu puck

JIpy’KecTBOTO He € M3N0XKEHO Ha MPSK LEHOBH PUCK, Thil KATO LIEHHTE HA NPOW3BEXK/IAHATA OT
HEro MpOoAyKUKMs, NPOJABaHUTE CTOKH M M3BBPIIBAHUTE YCIAyrH ce 0OpasyBaT Ha OCHOBAaTa Ha
nasapHu NPHHLMIK U OTPa3sBaT BCUUYKH MPOMEHN B KOHKPETHATA CHTYALUSL.

HpyKecTBOTO € M3/I0KEHO Ha PUCK OT MpOMSHA B LEHWUTE HA CTOKHTE /TONHETHIeH M
MOJTMETHIICHOBU NPOAYKTH/, TOpafu riobanHuTe mpobieMH CBbP3aHU ¢ OMON30TBOPSABAHETO
HEYTPAIN3HPAHETO Ha OTNAABLUMTE OT TE3W MPOAYKTH M HAJAralluTe Ce PasXOAM CBbP3aHH C
YTUIH3ALKATA HA OTNAABLKTE. PBKOBOACTBOTO Ha JIPY/KECTBOTO HAMA OCHOBAHMS /1a CHMTA, Y€ ca
HajMue JOMbJIHMTENHH (MHAHCOBM PMCKOBE MO OTHOLUIEHHWE Ha AeMHOCTTa, B pesyinTarT Ha
NpOMsiHA B UEHHUTE HA MOJUETUIICH W MOJIMETHIIEHOBH NPOAYKTH, Thil KAaTO NPOM3BOACTBOTO Ha
MOJIMETHIICHOBH ONAKOBKM € M3LSJIO B ChOTBETCTBHE C JeiicTBallaTa B MOMEHTA HOPMaTHBHA
6a3a. OpreHTHPAaHO € OCHOBHO KbM M3paboTKaTa Ha M3AEusl N0 crelnpUKALMS HA KIHEHTH —
NJMKOBe, 4yyBagu , onma, msmenus ¢ pekiameH nevar. u ot 1.10.2012roax . apyskecTBoTO
NPOM3BEX /1A YAHTH 32 MHOTOKPATHO H3MoJ3BaHe B cboTBeTcTBHE ¢ TIMC Ne239/1.10.2012.

9.1.3. Kpeoumen puck

B JlpyxecTBOTO HsiMa 3Ha4yMTeNHA KOHLEHTpALMs HA KpeauTeH puck. JIpyKecTBOTO uMa
paspaboTeHa W BHE/peHa MOJMTHKA, KOATO rapaHTHpa, Ye NpOAaKOUTE HA CTOKH, MPOAYKLHUS H
YCIIYTH Ha €/1po C€ M3BbPLIBAT HA KJIMEHTH C MOAXOAsIA KpeAWTHa uctopus. [lpoaaxkOu Ha
KJIMEHTH Ha ApeOHO ce W3BBPILBAT B OO Wil upe3 KpeAuTHH KapTH. [TapuunuTe TpaH3akiuu ce
M3BbPLIBAT C (PHHAHCOBM WHCTHTYLIMHU C BUCOK KPEANTEH PEHTHHT. [IpyKecTBOTO MMa M3rpajeHa
MOJIMTHKA, KOATO OrpaHH4aBa pasMepa Ha KpeAMTHATa EKCMO3WLMsS KbM OTAeNHA (pMHAHCOBa
HHCTUTYLHS. [IpYy/KECTBOTO NpenocTassi KPEAUTHH NEPHOJM Ha MO-TOJEMUTE CH KJIIMEHTH OT elHa
ceqmuua 10 60 mHu. OT cBOS CTpaHa ApPY/KECTBOTO MOJI3BAa KPEAMTHH MEPHOAM B PAMKHMTE Ha
eAHa ceamuua 10 60 1HH, NPENOCTABEHH MY OT HEeroBHTe JocTaB4MLU.DHHAHCOBHTE AKTUBH,
KOMTO MOTEHUMANHO M3JiaraT JPYKECTBOTO Ha KPEJMTEH PHCK, ca MpPEeJUMHO B3eMaHMs OT
npojak0On U npepocraBeHu 3aeMu. OCHOBHO JPYXKECTBOTO € M3JIOKEHO HA KPEIMTEH PUCK, B
cilydyall 4e HSKOM OT KOHTPAareHTUTe MY He M3IIaTAT CBOMTE 3aib/ukeHus. IloauTHKata Ha
PBKOBO/ICTBOTO 32 MUHUMH3HPAHE HA TO3M PUCK € HACOYEHA KbM OCBLUECTBSIBAHE HA MPOAAKOH
Ha CTOKH, NPOAYKLIHA U YCIYTH Ha KJIMEHTH C MOAXO/sLIA KPeIMTHA pernyTauus H MojlyyaBaHe Ha
ajieKkBaTHU ode3neveHus.

9.1.4. JTukeuoen puck
[IpeanasnuBOTO yrpaBieHHe Ha JMKBUAHHMS PUCK MpEANojara MOAAbPIKAHE HA JOCTATHYHO

KOJIHYECTBO MNapH4HH CpEACTBa, KaKTO W BB3MOKHOCTH 3a NOMBJHHUTEIHO ¢)HHaHCHpaHe C
KPEAHUTH H 3a 3aKpHUBAHEC Ha Ma3apHU MO3ULIKH,
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[lopaan aunamuyHaTa NpUpoja Ha OCHOBHUTE TUMOBE OM3HEC, PbKOBOACTBOTO Ha JIpy:KECTBOTO
MMa 3a Uel Jla MOCTUFHE IbBKABOCT BbB (DMHAHCHPAHETO, KATO MOMIBPKA JIOCTATHYHO
HEM3MO0JI3BaHH paspelleHy KPeAUTHI JUHUH /OBbpaApadT/.

PbKOBOACTBOTO Ha JpYKECTBOTO MOAABPKA ONTUMAJIHO KOIUYECTBO CBOOOAHM MAPHUHM
HaJMYHOCTH € LEN OCHIypsIBAHE Ha MOCTOSHHA JIMKBHJHOCT 3a MOKPMBAHE HAa TEKYLUTE
3a1b/oKeHKs. ToBa ce nocTura MOCPEACTBOM CHCTeMaTta 3a (DUHAHCOBO [JIaHMpaHe, KaTo
Napu4HUTE MOCTHIJIEHUS M TIALIAHKS CE KOOPJMHUPAT OT IJIe/lHA TOUKA Ha CPOYHOCT U Pa3sMepH.

9.1.5 Janvuen puck

[Ipes nocneanuTe roaMHM ce OTUMTA TEHJEHUMs 3a HaMalsBaHe Ha JaHbUYHUTE cTaBku. C
uneHcTBOTO Ha bbarapus B EC e B X0 mnpouec Ha XapMOHHM3alMs Ha JaHBYHOTO H
3aKOHOJATEJICTBO C TOBA Ha JAPYTHTE JbPXKABH — YJIEHKH, KOHTO HMAaT OTHOCHTENHO [0-
HUCKH/YCTOHYMBH [aHbYHH CTaBKH W MO-NIPOCTH M SCHH aAMHHUCTPATHBHH MPOLEAYpH 3a
niallaHe Ha JaHbLHTE.

10. HayuHou3c/ie10BaTe/IcKa H pa3BoiiHa eiiHOCT:

Jpy’KeCTBOTO, HE € B CbCTOSIHME CaMOCTOSITENHO Ja (puHaHCHpa (YHAAMEHTANHH HAy4HO-
H3CJIEI0BATENICKH MpoekTH. Ha TO31 eTan € peajucTHYHO M pa3syMHO [UIaHMpaHe Ha pecypeH 3a
(uHaHCHpaHe Ha pPa3BOiHM WHXKEHEPUHTOBH pa3pabOTKM, HOy-Xay M TEXHOJOTHYHH
HOBOBBBE/ICHUS KATO e€HepruiiHa e(exTHBHOCT, cTaHAapTH3alus, J00PH ThPrOBCKH MPaKTHKH,
CbBPEMEHHM AaBTOMATH3MpPAaHM CHCTEMM 3a ynpasieHue Ha Ou3Heca, mporpamu 3a
KOHKYPEHTHOCTIOCODOHOCT, MOAABpXKAaHe M [OBULIABAHE HA MNPO(PECHOHAIHHUTE 3HAHHA H
KBanM(puKaLMs HAa NepcoHasa, eTanHo NMpeMHHABaHE KbM €KOTEXHOJOTHW M PEeCypcH M JAPYrH
nonobHU MpoekTH ch(UHAHCHPAaHH CbC cpeacTBa OT EBporneiickus Chbio3 U OT HALMOHAIHUS
OromKer.

11. ¥YnpaBaenue

CowraacHo pedictBalusr Thproeckn 3akoH B bbarapus kbM 31.12.2018 r. apyxectBoto e ¢
€JIHOCTENEeHHa CHUCTeMa Ha YNpaBjeHWe M ce ynpaBingBa W mnpeicrabisBa or CbBeT Ha
JIUPEKTOPHUTE B CHCTAB:

unx. Jlrobozap dpares [Ipencenaren na CJI u Usnbauutenen Jupexrop

AnHa Jlro6o3aposa dparera - uneH

WBan Anrenos Mruartos - unex

12. Undopmanus no uia. 1871 u ui. 247 ot ThproBekus 3aKoH

12.1 KM 31.12.2018r. apyKecTBOTO He npuUTekaBa cOOCTBEHH aKLHU U He e MPUA00HIIO HUTO €
MPEeXBbPIISAIO NMPe3 rofnHara cOOCTBEHH aKLHH;

12.2 Mudopmauus 3a pasMepa Ha Bb3HArpaXIEHHUsATA, HArPAAUTE W/MIM MOJ3NTE BKIKOUMTEIHO
OCHIYPHTENHUTE BHOCKH MOJYYEHN/HAYUCIeHH U u3riaTeHu/ o010 npe3 roaquHara oT 4JieHOBeTe
Ha CpBeTa Ha AMPEKTOpPHUTE 3a OTHeTHATa (PUHAHCOBA FOJMHA OT APYIKECTBOTO, HE3ABUCHMO OT
TOBa, Jajyu ca OWM BKJIIOYEHH B Pa3XOAMTe Ha JAPYKECTBOTO WJIM MPOU3THYAT OT pasrpeeieHue
Ha neyanbata:

Hauucnenure ¥ u3niaTeHu Bb3HArpaxKJaeHus Ha uieHoBeta Ha CbBETa HA AMPEKTOPHUTE 3a
OTYETHAaTa U 3a Npe/XoHaTa (puHAHCOBA FOAMHH, BKIIOYHTEIHO OCHTYPHTEIHUTE BHOCKH
Bb3au3ar Ha 108 x.i18/122 x.aB. 2017 r.
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12.3.1 Hsma npuaoOuTH, npuTekaBaHW M TPEXBBPIEHH OT uieHoBete Ha CbBera Ha
JAMPEKTOPUTE NPE3 roAMHATA aKLMK Ha JPY/KECTBOTO:

12.3.2 Ynenosete Ha CbBeTa Ha JUPEKTOPUTE HSMAT MNpaBO Ja NpHA00MBAT aKUMM Ha
ApYXKecTBOTO.

12.3.3 Unenosere Ha CwbBeTa Ha AMPEKTOPHTE, HE Y4acTBaT B THPrOBCKH JPYKECTBA KaTo
HEOTrPaHUYEHO OTTOBOPHH ChAPYHKHULIM;

12.3.4 Unenose Ha ChbBeTa Ha JMPEKTOPHTE, HEe MpUTEXaBaT nopedye or 25% OT KanuTana Ha
APYTH ThPrOBCKH JIPYIKECTBA:

12.3.5 Ynenose Ha CbBeTa Ha JAMPEKTOPUTE Y4acTBAT B YIPABJIEHUETO HA JAPYTH JAPYKECTBa,
KaKTo ciefiBa:

JIK JInpep Al — rp. [1noBaus

12.3.6 C wuskmoueHue Ha onosecTeHuTe B Oenexkka 30.2 “Caenku ¢ akuuoHepu” oOT
[Ipunoxenusta kbM puHaHcOBUs oTuer nmpe3 2018 r. wieHoBe Ha ChBETA HA AUPEKTOPHTE HE ca
CKJIIOUBANIW 1I0roBOpH ¢ JIpy:KeCTBOTO, KOUTO M3/IM3aT M3BbH HeroBaTta o0HuaiiHa jaeiiHocT uiu
CE€ OTKNIOHABAT CBLIECTBEHO OT rna3apHHUTE YCIIOBHA.

13. Haiuune Ha KJIOHOBe HA APYHKECTBOTO

Jpy»KeCTBOTO HsAMA KJIOHOBE 3a OCHLIECTBSIBAHE HA JIEHHOCTTA CH.

14. B3anM0OOTHOLIEHHs! ¢ KOHTPOJHPAHH, CBHP3aHH H KOHTPOJIHPAIIH NPEANPHATHS
15.1.Konrponupanu apy:ecrna

Hosus AJl koHTponupa clieqHUTe JpyxKecTBa:
e Jlenosu uentbp OO/ — rp. [TnoBaus;
e Hurepkontakt OO]] — rp. [1nosasus

15.2. OcBoGozkaaBane OT 3aJbJIHKeHHE 32 CHCTABAHE HA KOHCOMHAHPAH (DMHAHCOB OTUYET

B chorBercTBHE ¢ pasnopenbara Ha 4. 32 oT 3aKOH 3a CUETOBOACTBOTO, 00H. B JIB Opoii: 95, ot
nara 8.12.2015 r. , B cuna 3a pUHAHCOBH OTYETH 3a roJMHAaTa 3aBbpiuBaila Ha 31.12.2016
KOHCOJIMAMPaH (PUHAHCOB OTYET MOXKE Ja He Ce ChCTaBs OT NpeANpUsATHE Maiika Ha MaJika
rpyna, OCBEH ako B rpynara uma noHe e/iHO MpeanpuaTHe OT 00LIECTBEH HHTEPEC.

Jlokonkoro roauHata 3aBbpiuBaiia Ha 31 aekemBpu 2015 r. e MOCHEIHMAT TEKYLl OTYETEH
Mepuoj, Bb3 OCHOBA Ha KOHTO (oauTupaH, oxobpeH or OCA u nyObnMKyBaH B TbPrOBCKHS
peructep KI'®O) pbkoBoacteoro Ha HoBuz AJl - apyxkecTBO Maiika € NpeUEeHHso, ue
MnoKasaTeJMTe Ha HKOHOMHYEeCKaTa rpyna Ha KOHCONM/HpaHa OCHOBA HE HAJIXBbPJIAT MparoBeTe
3a Majika rpyna W B rpynaTa HsaMa npeanpusitie ot obiecTBeH HHTepec,

KOHCOJIMAMPaH (DMHAHCOB OTYET 3a rojiMHara 3aBbpluBaiia Ha 31 nexemspu 2018 Hsma sna ce
CbCTaBsl OT npeanpusituero Maiika Hozuz AL,

Hosus AJl, uma 3Hauntento yyactue B ynpasnenuero Ha JIK Jiupep AJl — rp. [1noBaus
15.3. KonTpoaupamu apy:xecrsa

JpyXecTBOTO € KOHTPOJMPAHO OT aKLHOHEPH — PU3HUeCKH ULIa.
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16. OTroBOpHOCTH Ha PHKOBOJCTBOTO

Cnopen 6bJrapcKoTo 3aKOHO/ATENCTBO, PKOBOJCTBOTO Cle/Ba 1a H3rOTBs (JMHAHCOB OTHYET 3a
BCAKA (DMHAHCOBA rOJIMHA, KOHTO Ja jJaBa BApHA M TOYHA NpeJCTaBa 3a HErOBOTO (DMHAHCOBO
CbCTOSIHHE KbM Kpasl Ha roanHaTa, UHAHCOBOTO MY MPEACTABSAHE W NapHYHHTE MY MOTOLIM.
PBKOBOACTBOTO MOTBBPIK/1aBa, Y€ € TMPHJIArajio MocC/iel0BaTeHO aJeKBaTHH CUETOBOJHH
MOJUTHUKH TIPH H3rOTBSHE HA rOAMILUHMS (UHAHCOB OTHYET 3a rojMHATA 3aBbpIUBAILA HA
31.12.2018 r. ¥ e HanpaBuIO pasyMHM W TPEANA3iuBU [PEHEHKH, MPEANONOKEHUs |
NpUOIH3UTETHH OLEHKH.

PbKOBOACTBOTO CHIIO NOTBBLPIK/]ABA, Ye CE € MPUABPKAIO KbM NMPHIOKUMUTE JAEHCTBAILM MPE3
2018 r. HaLMOHAIHKM CYETOBOAHM CTAHIAPTH, KATO (PUHAHCOBMS OTYET € U3rOTBEH HA NMPUHLMNA
Ha J1eficTBalIOTO NpeanpHsTHE.

PbLKOBOACTBOTO HOCH OTFOBOPHOCT 3a MpPaBHUIHOTO BOJEHE Ha CYETOBOAHHTE PErHCTPH, 34
Lenecho0pasHOTO W3MOJ3BAHE HA AaKTHBHTE M 3a MPEANpPUEMAHETO HAa HEOOXOAMMUTE MEPKH 3a
130srBaHe M pa3KpHBaHe HA BEHTYAIHU 3/10yNOTpeOH U APYrH HEPEAHOCTH.

17. Pasnpejesienne Ha ne4aa6aTa oT TeKYU[HS NMepHO
CobBeTbT Ha JMPEKTOPUTE € B3e] pElleHHe Ja MpesioKH Ha FOAMIIHO 00Wo CchOpaHue Ha

aKuMoHepuTe Ha ApyxecTBoTo 3a 2018 r. peanusupanata HetHa nevanda npes 2018 r. B pasmep
Ha 124 xun.aB. na 6bae pasnpezeneHa 3a A0MbJIHUTENHU /ApYTH/ pe3epBH.

rom [ 2.
M3nbiaHHTeIeH THPERTOP: é%
3 /unzg. Jjo6o3ap ®pares/

C 7

rp. IlaoBaus, 27 mapr 2019 1.
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