VUPEAMUTEJIEH AKT
Ha

LHECEBBP BUJIWJDK™ EOO/L

YACT ITHbPBA
OBIIA HACT

Yupenssane u hpupma

Yn. 1 (1) OOpa3syBaHOTO  €JIHOJMYHO
JAPY’KECTBO €  OrpaHH4YeHa  OTIOBOPHOCT
(napuuano mo-gony "JlpyxkectBoro") € CbhC
CTATYT HA OPUIMYECKO JIMLE 10 AEHCTBAIIOTO
OBLJIrapcko 1mpaso, ¢ 000COOEHO HMYIIECTBO,
OTHENHO OT ToBAa  Ha  COOCTBEHHKA.
OTroBOpHOCTTA HA €IHOJUYHUS COOCTBEHHK 32
3aJbJDKEHUSITA € OrpaHHYeHa N0 pa3Mepa Ha
Kanuraaa Ha caMoTo JlpyKecTBo.

(2)dpyxecTBOTO HE OTroBaps 3a
3ab/DKEHUATA HA €JHOJIMYHUS COOCTBEHUK,
[IOETH OT HEr0 B HETOBOTO JIMYHO KA4YECTBO.

(3) JlpyxecTtBOTO 1Ie U3BBHPIIBA ThPrOBCKA
neitHoct nox ¢upmara ,HECEBBP BUJIMJIDK”
EOO/]. Ha natununa ¢upmara ILe Ce H3IMCBA
kato ,, NESSEBAR VILLAGE” EOOD.

Cenanuiue ¥ aJipec Ha yIpaBjieHHE

Y. 2 (1) Cenanumero Ha [IpyxecTBOTO € B
Peny6siuka bearapus, obmact byprac, rpan
[Tomopue 8200, yi. Kusiz bopuc [ No 219.
(2) AapecwT Ha yrpasieHue Ha JIpy»KecTBOTO €
B PenyOnuka beirapus, obaact Byprac, rpan
ITomopue 8200, yi. Kusi3z bopuc [ No 219.

IIpenMeT Ha AEHHOCT

. 3 Jlpy)XecTBOTO HMa 34 LPEAMET Ha
JICHHOCT: Iu3aiy, BLIpEIHA H

INCORPORATION DEED
Of
.NESSEBAR VILLAGE” EOOD

PART ONE
GENERAL PROVISIONS

Incorporation and Company Name

Art. 1 (1) The hereby established solely owned
limited liability company (hereinafter referred to
as "the Company") is a legal entity incorporated
under the current Bulgarian legislation, having
its own assets, separate from those of its sole
owner. The liability of the sole owner for the
obligations of the Company is limited to the
amount of its own capital.

(2) The Company is not liable for the obligations
of its sole owner, undertaken by him in his
independent capacity.

(3) The Company will perform its commercial
activities under the name ,HECEBDBP
BWIMDK” EOOJM. In Latin letters the
company name shall be written as
LNESSEBAR VILLAGE” EOOD.

Registered Seat and Business Address

Art. 2 (1) The registered seat of the Company
shall be in Republic of Bulgaria, Bourgas region,
city of Pomorie 8200, 219 Knqz Boris I str.

(2) The business address of the Company shall
be in Republic of Bulgaria, city of Pomorie
8200, 219 Knqz Boris I str.

Scope of Activity

Art. 3 The Company shall have the following
scope of activily: design, internal and foreign



BBHIUIHOTBPIOBCKa  ACHHOCT, CTpPOMTETHA
JEHHOCT, MOHT@)XHA W PEMOHTHA JCHHOCT,
PEJICTABUTENICTBO, IIOCPETHHYECTBO 1
areHTCTBO, XOTEJIUEPCTBO M PECTOPAHTHOPCTBO,
TIPOM3BOJICTBO H peanm3ais Ha
CEJICKOCTOMAHCKH UM MPOMMULICHH  CTOKH,
TYPU3bM, JHM3HHIOBA W MH)KEHEpHA JCHHOCT,
TPaHCIOpPTHA M CIEAMTOpcKa  JieHHOCT,
HH(OPMAIIMOHHO 00CITy)KBaHe, KAaKTO U BCSKA
CTOMAHCKa JISMHOCT, KOSITO He e 3adpaHeHo OT
3aKOHOJATENCTBOTO Ha PenyOnuka bBoirapust.

Cpox
Ui 4 [pyxectBoTo ce yupe/ssa 3a HeollpeaesieH
CPOK.

Karmmuran

Yn. 5 (1) Kanuranst Ha [pyxectBoro e 10 nB.
(mecet nea), pasnpeaencH B 10 (mecer) msna ¢
HOMHUHAJIHA CTOHHOCT 1 JIB. (€1MH JIEB) BCCKH.

(2) Uemuar xanutan Ha [JlpyxecrtBoto ¢
3aIlACaH W BHECEH OT €/IHOJIMYHUS COOCTBEHHUK
Ipenyu peructpauusira Ha JpyxecTBoTo.

Ennonumyen coOCTBEHUK HA KamuTaza

Ya. 6 (1) Ennonuuen COOCTBCHHUK Ha Kanurana Ha
HpyxxectBoto ¢ HHWWII OJIMBBP O’PAUNIIN,
rpaxxaasud Ha Wpnannus,

0O
T

YACT BTOPA
OPI'AHU M YIIPABJIEHUE

Oprann

trade, construction activity, installation and
maintenance activity, representation, brokerage
and agency services, hotel and catering services,
manufacturing and marketing of agricultural and
manufactured goods, tourism, leasing and
engineering, transport and shipping. information
services, as well as any other business
transactions and activities not prohibited by law.

Term
Art. 4 The Company is established for an
indefinite term.

Capital

Art. 5 (1) The registered capital of the Company
shall be BGN 10 (ten leva) leva, divided into 10
(ten) shares with a par value of BGN 1 (one lev)
each.

(2) The registered capital has been fully
subscribed and paid-in by the sole owner prior to
the registration of the Company.

Sole Owner of the Capital

Art. 6(1) The sole owner of the capital of the
Company shall by NEIL OLIVER
O’REILLY. citizen of TIreland.

PART TWO
CORPORATE BODIES AND
MANAGEMENT

Corporatc Bodics



Un. 7 Opranu Ha JlpyxecTBOTO Ca:

1. ENHOIUYHUAT COOCTBEHHK HA KanuTaia;, 1

2. Yupasures(u).

KoMIeTeHTHOCT Ha €HOJHYHUS COOCTBEHUK Ha
Kanurana

Un. 8 (1) EqHoNMYHUST COOCTBEHUK HA KATUTAJIA:

1. U3MEHS M IONIBJBA Y YPEIUTCITHUS aKT;

2. npueMa ChAPYXXHHIM M JaBa ChIJlacHe 3a
IPEXBbPIIIHE HA JIPY)KECTBEH /s HAa HOB WICH,
KaTo B TO3M Cily4all OTHOIICHMSITA MEXIY TSIX ce
YyPEeXIaT ¢ HOB JPY>KECTBEH YCTaB MPHUET OT TAX, a
JpPYXKECTBOTO ce npeobpazysa B OO/L;

3. npuemMa TOJAUIIHMA OTYeT U OajaHca,
pasnpenens neqagbara U B3eMa pelIieHHe 3a
HeltHOTO u3IIaIaHe;

4. B3€Ma  pEIIeHHs 3a  HaMajsiBaHe W
yBEJIUYaBaHE Ha KallUTaa;

5. n3bupa VYupasurens(ure), onpeiens
BBb3HAIPAXKICHUETO MY H IO OCBOOOXKIaBa OT
OTTOBOPHOCT;

6. B3€Ma pEIIEHHUs 3a OTKPUBAHE M 3aKpHBAHE

Ha KJIOHOBC H YUACTHUE B JIPYTH JPYKECTBA,

7. B3¢Ma pelleHus 3a [pugoOuBaHe U
OTYy>KJaBaHE Ha HEABIKUMH HMOTH M BEIIHH
paBa BbPXY TIX;

8. B3€Ma pellIeHUs 3a Ipe/siBsiBaHe HCKOBE Ha

HpyxectBoTo  cpemly  YnpaButensa(ure) U
Ha3Ha4yaBa MNpPEJCTABUTEN 3a BOJICHE Ha IIPOIECH
Cpelly Hero;

9. B3eMa pELICHHE 3a AONBIHUTEHH MapuYHU
BHOCKH;

10.  pemaBa BCHYKH JIpyTH BBIIPOCH,

NpeaOoCTaBCHH Ha HEroBara KOMICTCHTHOCT OT
3aKOHa UK OT TO3H yqpenmeneﬂ aKT.

(2) 3a B3eTUTE pEmICHHS OT  IHOJMUHMs

Art. 7 The corporate bodies of the Company
shall be:

1. The sole owner of the capital; and

2. The Director(s).

Powers of the Sole Owner of the Capital

Art. 8 (1) The sole owner of the capital shall:

1. amend and supplement the
Incorporation Deed;
2. accept shareholders, and shall give its

consent for transferring of shares to such new
shareholders; whereby the relations between
them are regulated with new Articles of

association, and the company shall be
registered as OOD;
3. approve the annual report and balance

sheet and resolve on the distribution of profit
and its payment;

4. resolve on increasing and decreasing
the registered capital;
5. elect the Director(s), determine their

remuneration and release them from liability;

6. resolve on opening and closing of
branches of the Company and on its
participation in other companies;

7. resolve on the acquisition of and

disposal with real estate and limited property
rights over real estate;

8. resolve on filing claims by the
Company against its Director(s) and on
appointing litigators to represent the Company
in the court proceedings;

9. resolve on making additional cash
contributions;
10.  resolve on any other matter falling

within his powers by virtue of the law or this
Incorporation Deed.

(2) The decisions of the Sole owner of the



coOCTBEHNK Ha xanurtana mo wi.137, an. 1, 1. 2, 4,
T. 5, OpeUIoKEHHEe TBPBO, U T. 7 OT Thprockus
3aKOH, III€ CE CBhCTaBs MPOTOKOJI B OOMKHOBEHA
nucMmena gopma.

VYnpasuresn(u). YrpapieHUe U Npe/iCTaBUTEIICTBO

Yn. 9 (1) [pyxecTBoro ce yIpaBisgBa MU
IIPE/ACTaBIsIBA OT EAHOJIMYHUS COOCTBEHHK Ha
KanuTanaa, a Mo HeroBo PEHICHHE B ChOTBETCTBUE C
HACTOSIIIUS aKT - OT €JIUH HJIH 1oBeye Y IpaBUTEIH.

(2) YTpaBUTEISAT(UTE) OpraHu3upa U pbKOBOJIN
neiiHocTTa Ha J[pyx)ecTBOTO chOOpa3HO 3aKOHA U

pelieHHsATa Ha €JHOJUYHHS COOCTBEHHMK Ha
Kanuraia.
(3) AKO eTHOJTUYHHUST COOCTBCHHK Ha KamuTana

HE pellin Jpyro, npu HIAKOJKO YHpaBHTEHI/I TC HIC
npeacras Bar ﬂpy)KCCTBOTO 3acAHO U ITIOOTACHO.

4) B TBProBCcKUs pErucThp C€ BIMCBA HMETO
HA YOpaBuTelsi, KOUTO NpeacTaBsi HOTApUAIHO
3aBEpPEHO chrilacue ¢ oOpasell OT MOANKCca CH.

(5) OBnacTsiBaHETO Ha YMpaBHUTENsT MOXE Ja
ObJie OTTEIJICHO IO BCAKO BpeME U MMETO My Ja
ObJIe 3aJTMYEHO OT THPrOBCKHS PETHCTHP.

(6) YropaBuTeasT MOXe Ja Toucka Jia Obje
3aJIMYeH OT THPIOBCKHUS PErucTbp C IHUCMEHO
yBeaomwsienue a0 JlpyxectBoro. B cpok Jji0 eaun
Mecel cJjleJ I0Jy4yaBaHe Ha YBEIOMJIEHHETO
HpyxecTBoTo TpsiOBa jia BIIUIIE OCBOOOKIABAHETO
MY B TBPrOBCKHUS Peructbp. Axo JlpyxecTBOTO HE
HaIpaBy TOBA, Y IIPABUTEISAT MOXKE CaM Jla 3asiBU 3a
BIIMCBAHE TOBA OOCTOSITEJICTRO M CHBT IO BIUCBA,
HE3aBUCUMO JaJIM Ha HEroBo MICTO € M30paHo
JIPYTO JIHIIC.

capital under art.137, para 1, p.24, p.S5
proposition first and p.7 of the Commercial
Law shall be drafted in simple written form.

Director(s). Management and Representative
Powers

Art. 9 (1) The Company shall be managed and
represented by the sole owner of the capital, or
-upon its resolution in pursuance of the present
deed - by one or more Directors.

(2) The Director(s) shall organize and
manage the activities of the Company in
compliance with the law and the resolutions of
the sole owner of the capital.

(3) Unless otherwise decided by the sole
owner of the capital, where there are two or
more Directors, they shall represent the
Company jointly and severally.

4 The names of the Director shall be
entered with the Companies Register, where he
shall present his notarised consent to his
appointment and a specimen of his signature.

(5) The authorization of the Director may
be withdrawn, and his name may be deleted
from the Companies Register at any time.

(6) The Director can request to be deleted
from the Companies Register by a written
notice to the Company. Within one month after
receipt of such notice, the Company must enter
the releasing of the Director with the
Companies Register. Failure of the Company
to do so shall entitle the Director to apply
himself for deregistration, and the court shall
enter this circumstance regardless of whether a
new Director has been appointed instead.



(7) OtHoweHusiTa Mexay JlpyxecTtBoro H
YnpaButens, Koraro € JIMIE, pa3MyHO  OT
€HOJMYHHUs COOCTBEHHK Ha KaluTasa, ce ypexaar
C JIOroBOp 3a Bb3JaraHeé Ha YIPaBJICHUETO.
JloroBopsT ce CK/IHOYBAa B nucMeHa (opMa H ce
HOANMCBA OT MUMeTo Ha JlpyxecTBOTO OT
€HOJMYHHUS COOCTBEHHUK.

3abpana 3a KOHKYpEeHTHA JACHHOCT

Yn. 10 (1) bes cwriacuetro Ha JlpykecTBOTO
YHpaBUTEAT HIMA IPaso:

1. OT CBO€ HJIM OT YYX/J0 UME Jia H3BBbpIIBa
THPrOBCKHU CIEJIKHY;

2. Jla yyacTBa B CHOMpATeTHH U KOMAaHIUTHHU
JpyXecTBa M B JIpYXXeCTBa ¢ OrpaHHueHa
OTTOBOPHOCT;

3. Jla 3aeMa JUTbXXHOCT B PbKOBOJHM OPTaHH Ha
JIPYTH PY>KECTBA.

(2) Orpannuenusita mo ajix. | ce mpunarar,
KOraTto ce M3BBpILBA JEHHOCT, CXOJHA C Ta3H Ha

HpyxecTBOTO.

(3)Ipu napywaBane Ha 3aAbJDKEHHSTA Mo ai. |
YnpaBurtenst IUbJDKH obesierenne 3a
NpUYUHEHUTE Ha J[PyKEeCTBOTO BpEIH.

(4)OrpanuueHusiTa Ha HACTOSIIUSA WIEH HE Ce
IPHJIAraT 110 OTHOIICHME Ha YTIpaBHUTENs, KOUTO e
€QHOJWYEH  COOCTBEHMK  HA  KanmuTajla  Ha
HpyxecTBOTO.

Hpy>keCTBEHU KHUTH

Yn. 11 (1) JpyxecTtBoro BOAM KHHTa 3a
JSIOBETE M MPOTOKOJHA KHHTA 3a PelICHUsITa
HA €IHOJIMYHHUS COOCTBEHHUK.

(2) B xuurara 3a asuioBeTE ce BIIMCBAT
pasMepbT Ha Jefla Ha BCEKH CHAPYKHUK,
HAIIPABEHUTE BHOCKU U BCUYKH IPOMEHH B THX.

(7)  The relations between the Company
and the Director, when he/she is a person
different from the sole owner of the capital,
shall be settled by a management contract. The
contract shall be made in writing and shall be
signed on behalf of the Company by the sole
OWner.

Competitive activities

Art. 10 (1) The Director shall not, without the
consent of the Company:

1. enter into commercial transactions on
his behalf or on behalf of any third party;

2. participate in unlimited partnerships or
in limited partnerships or in limited liability
companies;

3. hold a position in the managing bodies
of other companies.

(2) The limitation under par. 1 above shall
apply where the respective activity is similar to
that carried out by the Company.

(3)Upon breach of his obligations under par. 1
above, the Director shall indemnify the
Company for the damage caused thereto.

(4) The restrictions of the present article do not
apply to the Director, who is the sole —owner
of the company capital.

Company Books

Art. 11 (1) The Company shall keep a
Shareholders Register and a Minutes Book
containing all resolutions of the sole owner.

(2)The amount of the share of each
shareholder, the contributions made and any
changes therein shall be entered with the



(3) VYnpaBdTensaT OTroBaps 3a pPEIOBHOTO
BOJICHE Ha [IPYKCCTBEHUTE KHUTH.

YACT TPETA
WU3MEHEHUWE HA YUPEJIUTEJIHUA AKT

VBennueHue Ha KanuTasa

Yn. 12 (1) YBenuuaBaHeTo Ha KanuTaia ce
M3BBPIIIBA UPE3:

1. yBEJMYaBaHe HA HOMUHAIHATA CTOMHOCT Ha
NIJIOBETE;

2. 3aMMCBaHe Ha HOBU ISIJIOBE;

3. NpPUEMaHe Ha HOBH ChIPY KHHIIU.

Hamangsane Ha xkanuTana

Un. 13 (1) KanuransT Moxke 1a ObJe HamaleH 10
YCTAHOBEHHsI B 3aKOHAa MHHHMYM C pEIICHHE 3a
M3MCHEHUE Ha YUPEJUTETHHS aKT NP ClIa3BaHe HA
HOpMaTUBHUTE U3UCKBAHUS 3a TOBA ([IpeIH3BECTHE
JIO KPETUTOPUTE, BIUCBAHE B T'BProBCKUSI PETHCTHP
u ap.).

(2) B pelienuero ce nocousar 1eiaTa Ha
HaMaJIIBaHETO, Pa3MEePHT MY U HAUUHBT, 110 KOUTO
1€ c€ U3BBPUIU.

3 HamanssancTo Ha kanuraia MOXC J1a ¢
U3BBPLUM Ype3:

1. HaMalsiRaHe Ha CTOMHOCTTAa Ha Jiena R
Karyraia;

2. BpBLIaHE Ha Jiela OT KamuTajla Ha

NPEeKPaTUIINS YUACTHETO CH ChIPYKHUK;

3. O0CBOOOXKJIaBaHEe OT 3aJBJDKCHUE 32 BHACSHE

Shareholders Register.

(3) The Director shall be responsible for the
regular keeping of the Company books.

PART THREE
AMENDMENT OF THE INCORPORATION
DEED

Increasing the Capital

Art. 12 (1) The capital may be increased
through:
1. increasing the par value of the shares;

subscribing new shares;
accepting new shareholders.

W2 b

Decreasing the Capital

Art. 13 (1) The capital may be decreased down
to the minimum required by the law, by a
resolution for respective amendment of the
Incorporation Deed, in compliance with the
applicable requirements of the law (notification
of the creditors, entrance with the Companies
Register, etc.).

(2) The resolution shall specify the purpose of
the decrease, its amount and the method
thereof.

(3) The capital may be decreased through:

I. decreasing the value of the shares;

2. repayment of the share of a shareholder
having cancelled his participation in the
Company;

3. releasing a shareholder from his



HEU3IlJlaTeHa 4acT Ha [JeJjia OT Kanurasa.

IIpeaussecTre 10 KpeauTOpUTE

Yn. 14(1) Pemrenuero 3a HamasisBaHe Ha KaluTasia
ce oOsBaBa B  Tbproeckus  peructsp. B
o0siBIeHHETO JIpY)KeCTBOTO 3asBsiBa, Y€ € IOTOBO
Ja najie oOe3nedyeHue Ha B3eMaHusITa WM 1A
U3IUIATH HA KPEIUTOPHUTE, KOUTO HE ca ChIJIACHHU C
HaMaJISIBAHETO, 3ab/IKEHUSITA CH KBM Jjarata Ha
00SIBSIBAHETO.

(2) Ceriacuero Ha KpeAUTOPUTE C HAMAISBAHETO
ce IpearnoJara, ako 10 3 Mecena oT 0OSBsIBAHETO TE
HE H3pa3aT NUCMEHO HECHITIACHETO CH.

BrincBaHe Ha HaMaJIIBAHETO B ThPTrOBCKHSI
PErucThp

Yn. 15 (1) UsmenenneTo Ha YUpeIuTe/IHUS aKT, C
KOETO C€ HaMmalsBa Kanurana, ce€ BIHCBa B
TBProBcKHs PErucTbp CleA W3THYaHE CpPOoKa TI0
NPEAXOOHHUS YWICH.

(2) KpM 3asBrieHHETO 3a BINHCBAHE CE€ NMPEACTABAT
JIOKa3aTeJICTBa 3a Clla3BaHe Ha W3HMCKBAHHUATA IO
IPEIXOJHUS WIEH M I[HCMEHa JeKjapalus Ha
VYnopasurens, ye Ha KpeOUTOpUTE, KOUTO HE ca
CBITIACHH C HaMaJIIBAHETO, ca NaJeHu 00e3IeYeHHUS
WJIM € U3ILIaTeH ABATHT.

OTroBopHOCT Ha YnpaBuTeis

liability for payment of the unpaid part of his
contribution to the capital.

Notification to the Creditors

Art. 14 (1) The resolution for decreasing the
capital shall be announced in the Companies
Register. In the publication, the Company shall
state its readiness to provide security to the
receivables or to repay its obligations existing
as of the date of the announcement, to creditors
who do not consent to the decrease of the
capital

(2) The consent of the creditors to the decrease
shall be deemed given if within 3 months from
the announcement they have not opposed to it
in writing.

Entrance of the Decrease in the Companies
Register

Art. 15 (1) The amendment of the
Incorporation Deed by which the capital is
decreased shall be entered with the Companies
Register after the expiry of the term under the
previous Article.

(2) The application for registration of the
decrease shall be supplemented with evidence
for complying with the requirements under the
previous Article, as well as with a written
declaration of the Director that the receivables
of the creditors who have not consented to the
decrcasc have been sccured or repaid.

Liability of the Director



Yn. 16 Axo npeactaBeHuTe OT YIpaBUTEsl JaHHH
3a BIIMCBAHE Ha HAMalsiBAHETO Ca HEBEPHHU, TOH
OTrOBapst 3a MPUYMHEHUTE HA KPeAUTOPUTE BpEIH
J0 pasmepa, JO KOHTO Te He ca MOINIM Ja ce
YIOBJIETBOPAT oT Hpy»xectBoro. Koraro
YpaBuTeauTe  ca  HSAKOJAKO, T€  OTroBapar
COJIMAAPHO.

WM3nnamanus nopaiad HaMaJIsIBaHCTO

U, 17 Ha epnHonuunust cOOCTBEHUK HA KanuTtajia

Morar pda CC€ HOpaBAT H3ILIaHIaHuA  [IOpaldnu
HaMaJIIBaHEC Ha Kanurana caMo CJICd  Kato
HaMmanasBaHeTo OBbAC BIHUCAHO B TBProBCKHUA

PErucCTsp u CJICA KaTo KpPECAUTOPHUTC, HU3PA3ZUIIH

HechIVIaCME€ €  HaMaJEHUETO, Cca  MOJYy4UIH
o0e3IedeHre Ui MJIallaHe.
YACT YETBBPTA
ITPEKPATABAHE W JIMKBUIALIMA HA
JAPYXXECTBOTO

IIpexparsiBane Ha J[pykecTBOTO

Y. 18 JIpyxKecTBOTO ce IpeKparsiBa;

1. 0 PElICHUE Ha €IHOIMYHUS COOCTBEHUK Ha
Kalyrana;
2. ype3 CAUBAHE U BJIMBAHE B aKIIMOHEPHO WIIH

JIPYTO APYECTBO C OTPaHUYEHA OTTOBOPHOCT;

3. 1pHu 0OSIBSBAHE B HECHCTOSTEIIHOCT;
4. IO pelIeHHE Ha OKPBKHUS ChI B
Ipe/IBUICHUTE OT 3aKOHA CITyYaH;

5. IIpY NIpeKpaTsiBaHe Ha €THOJTUYHUS

coOCTBEHHUK Ha Kanuraia Ha [[pyxecTBoTo.

JlukBupanus Ha Jlpy>xecTBOTO

Yn. 19 Tlpu suxBHganys
HpyxecrBoto € VYmnpaBuTensr,
pellleHde  Ha  €JIHOJIMYHUS

JUKBUJATOp Ha
OCBEH aKo II0
coOCTBEHHK €

Art. 16 If the Director has provided false
information for the purpose of registration of
the decrease, he shall be liable for the damage
caused to the creditors up to the amount for
which they could not be satisfied by the
Company. In case two or more Directors have
been appointed, they shall bear joint liability.

Payments upon Decreasing the Capital

Art. 17 The Company may make payments to
the sole owner resulting from the decrease of
the capital only after the decrease has been
entered with the Companies Register and after
the creditors who have not given their consent
thereto have received security or payment.

PART FOUR
WINDING-UP AND LIQUIDATION OF
THE COMPANY

Winding-up of the Company

Art. 18 The Company shall be wound-up:

1. upon resolution of the sole owner of the
capital;
2. through its merger or amalgamation

into a joint-stock company or into another
limited liability company;

3. upon its being declared bankrupt;

4. upon decision of the district court on
the grounds provided for in the law;

5. upon termination of the sole owner of

the capital of the Company.

Liquidation of the Company

Art. 19 Upon liquidation, the Director shall be
the liquidator of the Company, unless another
person has been appointed by the sole owner.



ONIPEJEIIEHO JIPYTO JIHLIE.

YACT IIETA
SAKJIIOYUTEJIHU PA3ITOPEIBU

Y. 20 3a HeypedaeHUTe B TO3U YUpEIUTENCH aKT
cly4yam — ce  OpwiaraT  panopeadouTte  Ha
JIEACTBAIIOTO OBJArapCcKOTO 3aKOHOIATENCTRO.

Yn. 21 llpy u3MeHeHMsT WM JIOMBJIHEHUS Ha
YypeauTeaHusi aKT, U3BBPLICHU IO TIPEIBUACHHUS
32 TOBa peid, YIpaBUTeNsIT  OTroBaps  3a
CBOEBPEMEHHOTO M TOYHO akTyaJlu3uMpaHe Ha
TeKCcToBeTe My. Taxa akTyanu3upaHHTe BEPCHH Ha
TO3W  YupeJAuTeleH axkT ce MOJMUCBAT  OT
VopaButenss M Ce MPEACTaBiT 3a BIMCBaHE B
TBPrOBCKHUS PETHCTHD.

Hacrosmusar VYupeautenen axkT € MOpHET U
HOJIITHUCAaH OT ¢THOJIMYHHUSA COOCTBEHUK HA KaluTaja
Ha JlpyXecTBOTO M OTMCHS M 3aMeHS BCHYKH
JpyXecTBeHH AOrOBOPH IPUETH OT IIPEUIIHUTE
o0 cwOpanus. [loanucan e B TpH OpUTMHAIHU
JIBYE3UYHH €K3EMIUISIPA Ha OBIrapcKu ¥ aHTJIHHCKU
€3UK, KaTO IIPUOPUTET UMa ObArapcKarTa BepCHsl.

PART FIVE
CLOSING PROVISIONS

Art. 20 To all matters not specified in this
Incorporation Deed, the relevant provisions of
the Bulgarian legislation shall apply.

Art. 21 Upon amendment or supplement of this
Incorporation Deed, made in accordance with
the applicable provisions, the Director shall be
responsible for the timely and accurate
updating of its text. The versions of the so
updated Incorporation Deed shall be signed by
the Director and shall be submitted to the
Companies Register for registration.

This Incorporation Deed is adopted and signed
by the sole owner of the capital of the
Company and repeals and substitutes any of
the Articles of Association adopted by
previous General Meetings of shareholders. It
is signed in Bulgarian and English in three
original bilingual copies, with the Bulgarian
version being the prevailing one.

N A

)
HUIJT OJIMBBP O’PAIJIN / NEIL OLIVER ("REILLY
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