IIPHIONKEHHE KBM F'OAMITHIAS DHHAHCOB OTYET 3A 2015 1.
Ha o, JIM JOKH EM ” ROOJE

wbm 31 pexemepn 2015

}. ¥Yupepsmawue n permcTpanms

A JTKH EM EOOJ] e THProBeKo ApYIKecTRO, pervcTpupano B Teproeckw permersp npu
ATeHUpA 0 BIMCBAHMITA ¢ BXOJAL uomep 20080129165124 / 2008 r. Cenanuinero ma YOPABNCHEE Ha
JpyecTeoTO € 1p. Cothny, vir. 3natoctpyit 18A, erax S,

1.1. Cobcmsenocm u ynpashenne

PasnpeneneHreTo Ha HANOBWS KATHTAN Ha JPYIKECTBOTO € KAKTO CIIETRE |

@ Mefusyaiis Tamerees — 100 %:

JpyaxecTBOTO C8 YIPABITABA H NIPEICTABINED OT Memmyaits Jlumarer.

Kum 31.12.2015 r. oGmmsar Gpoli Ba mepconana B Apy:kectsoTo ¢ 10 PabOTHILM 1 CAYAUTENH
(31.12.2014 r.: 18).

1.2. Hpedmerm na oefinocm

TlpenMersT Ha JeHHOCT HA IPYIKECTBOTO BITIOTRA CIICAHATE BHIOBE ONEPaLiK U CHSTRIL
¢ XOCTHHI YCIYTH,

‘@ HAGM Ha BHPTYATHH CLPRHDH;

2, Baza 3a usroresne

APYHeCTBOIC BOME CBOETO TEKYLI0 CUSTOBOACTRO M H3IOTBA (HMHAHCOBHIC ©H OTYETH B
CBOTBETCTRAS C MIHCOKBAHWATA HA 3aKOHa 33 CUETOBOMCTBOTO M IlanMoRanHH CTAHAAPNTH 23 $HHAHCOBH
OTYCTH 533 MAIKK B CPSHHA OPCSATYHATHS |

Bowakn fammm 3a 2015 1 33 2014 ca npesoTaBeii B HACTONMA (HFAHCOB OTYET B XU, JIeBa.

ApyrecTsoro MpencTaps cpaBrATenHa MHAOPMALMS B TO3M (prmaricos oTHeT 3a eAHa UpSAXOIEA
FO/MHA. '

2t s s



3. Matepransn sanacy

Croropo-MaTepUaHIETe 3a11ACKH ¢a 107, (OpMaTa Hi:

- MaTepHand, NPUIOCHTH MABHC Wpes NOKYTKA W MpSiHAsHAuCHH OCHOBHO 34 BaAraHe B
MPOH3BONCTECHEA TTPOEC, 2 UMEHHO ¢ LICA MPOHU3BOACTEO HA NMPOAYKLHS M OKA3BAHC H3 YOIyIH. Te morar

1a ca oGeKT ¥ Ha MpeKH Apoaaxlu, Koraro Tosa o MPELEHH OT IPeJIIPHATHETO,
~ CTOKHM, IPHA0OUTY NIZBHO upes [IOKYIIKE H IPS/(HAZHATEHY 3a Tponaxba.

CToRMTE M MATEDHAINTE CE OLGHARAT [0 JOCTABHA CTOHHOCT (HCTODYYECKA UEHA),
TDPEACTaBAARAME CYMaTa OT BOHYMKH Pa3X0IH IO 3aKYNyBANCTO X HPEPEGOTMTEI, KaKTO # OPYTH pasxoat,
BATIPABSHE BB BPE3Ka ¢ JoBemAaHero Ha CM3 1o, HACTOAIMIETO HM MHCTO M CECTOANYE. B pasxonure 3a
npepafoTka ca BKIHYERM DasXofHTe, NPSX0 CREPIAHH ¢ IPOUIBSKIAHATC NPOAYKTH H CHCTOMATHYHO
HATHCIRBAHUTE TIOCTOAHAH K TIPOMELIHBH Oﬁﬂ.iOT[pOHBBOﬂCTBGHH PazxoNd, KOWTO Ca MMPapeHH B HPOcca Ha

TPOUIBOACTBOTO,

MMpu ornmceare g2 CM3 npl TREOTO noTpedreHHe ¢ IPANAraE METOIA Ha CPEHO HPETeTNienaTa

crofmoct, Meromer ae € MPOMEHAH TPe3 TCKYIIRA TepHO.

Tlpy MEPEOHAHMATHOTO NTPHMIHABAHE HA NPOMIBENEHATA TPOHYREMS CEINATa CS OLEHARA MO
cebectolimoct. CefecTOMHOCTTA HA IPOAYRIMSLTA C& ONPEneis OT CTORHOCTTA Ha yIoTpelentTe MaTePHAIH,
PasXOIUTe 32 MpepaboTRa M IPYTHTS DATXCnH, CEFEPIAHY C NPOMIBOACTEOTC. B Hes He ©a BKMOMSHA
QHHAHCOBHTE H péaxo,u;me 110 NpopaxbHTe, KONTO cA OTYSTeHH KATO TeKYIH DAsXOAH 3a NefHocTra B

TIepRONa, B KOHTO Ca HANDABCHE.

Pasxopure, kouTO He MOrar Ja GHOaT oTHeceHm npsxo (OOMONPOHIBOACTEOHATE) BRAQUBAT

AMOPTHZALFW, THICHSH, YCHYTH O TEKYIOH DEMORTH U IPpYTH MATCPHATEL.

Ppr0BoACTEOTO OIGHABA HETHATA PeATHsupyeMa OTOHHOCT Ha MaTepPMAAHMTS 3amack KeM 31-80
wmono Ha M. JIeKeMBpE HA Beekd oTveTen mepwon. (nmen mpopcieHata omenxa KbM 31.12.2015 r,
NPEAUDHATHETO H3BBPHIN OUEHKA ua MATCPHAIHHTE zamach. Kaid' OCHOBA 23 OUENKATA HA HCTHATA
peasyInpyeMa CTOHHOCT, PRKOBOJCTBOTO HBION3BA IA3apHATS [EBK KbM MoMenrd, FlaMa chuecTBenu
DASTRIKY MEXAY GanarcOBHTe W MasapHuTe croiinocTy Ha CM3 keM Tasy gaTa. B pesyaTaT Ha HIBLPIeHATA
olICHKA @ YOTAHOBOHO, He HETHATA peaTiupyema CTOHROCT B MaTePHATHUTE 3AACH LPEBHLIABA THXHATA
OTUETHA CTOHHOCT ¥ He ¢ WIBEPIIBAHO HAMANGH S [0 HeTHA peannsapyema cToinoct. Hama CM3, 3z konro
72 © HaMMile BL3CTAHOBIBANC HA HAMANCHHE HA OTYETHATA CTOMHOCT, KOSTO g € TIPH3HATO KATO TeKYMI

npuxog,. penmpuatuero mima CM3 xayienn g sanor 3a 0besrevasaHs HA MACKBH.

Cornacio  [NPEACKAMOTO  CUCTOBOAHO — BAKOHOAATENCTBO  APYMKECTBOTO  H3BBRPILBA
HHBGIYAPU3AINAS HA BCMMIGE JBArOTPadHM K kpaTkorpalfry axruRr kbM 31 JlexemBDH Ha BCAKA OTUCTHA

romuua. Tipu npoBenenara MHBEHTapH3aLEE ksM 31.12.2015 1. TAICH K M3THITHM Ve 0 YCTaHOBEHH,




4. Ilapuw4nn cpejerea,

B rpyna mapuquy cpeAcTBA Ca BIIIOYEHH NEpHYHA CPefcTBa B Opol, B PASMIALLATENHA M

HEIIOZHTHE CMETKH.

5. Hernm meqande wowm 3aryda 3a meprofa, HYNAAMERTAIHE FPEIIKA K KPOMEHH B CHeTOBOLRATA

MNINTHXA,

.

H])EB OTHCTHI IICPUCA HE €& F3RLPIIBAHY HpOMEHH B CUSTOBOMHATA NONHTHEA Ha IPYRSCTBOTO.

Hama orkpirmy dhaTammy rpemiky sa MuHany Iepaom.

6, CoiHTas BLINRKHATH ¢eN faTaTa Ha Tonames DUHARCOR CTHOT.

Mexay parata wa ToIesa GHEAHCOR OTSET M JATATE HA HATOTRAHGTO My HE C8 BL3HMKHANH

" KOpHrMpamTA Ty HeKOPUTHPAILE CHOHTI,
7. Haitng or newanbaTa

Hpes ordeTHIs Depuol ¢ 0TuTena cuetopoana 3arvda ot 119 xumns.

Orcposenute AAHEIH BHPXY Neuanbara ¢e OTPeEIAT Ypes MPUAATAHE Ha GATdHCOBHS [ACHECH
MCTON 34 BCHIKH BPEMEHHW PA3MMKH KBM Aarara Ha (MHAHCOBMSL OTHSY, KOMTO ChINECTEYBAT MENCHy

DaMasCOBATE CTOMHOCTH I Hairb4HHTE OCHOBH HA OTASHHTES 8KTHEH W [IACHBH.

.

OTcpoueHdIC NaHBYHH MACHBH ¢ MPH3HABAT 38 BOHYKH OGNATAEMH BPEMEHHH DAsSHWKH, ©
HIRIHOUORHE HA TE3H, LHOPOIMIM CC OT NPHSHABZHETO A AKTHD HIA DACHS, KOWTO KBM IATATS Ha

CTOHAHCKATA OTICPALES HE © [TOBITAAE BBPXY CUCTOBOAHATA H ARHEUHATS teuanta/(3ary6a).

OrcpoueHnTe NAHBYHE BKTHEM CC DPH3HABAT 32 BCHHKH HAMAAACMH BPEMEHWM DAIHKH W 34
HeUsHON3BANATE AAHEYHH 3aCY0H, 0 CICIEHTA, 10 KOATO ¢ BEPOATHO T Ia ce IposssT obparHo H aa G5je
rexepapana B Gpeme JocrarsdHa obnaraema nenanba uau A2 ce UPOSBAT 06NArACME BPOMEHHE PasIHKY,
OT KOUTO Aa MOTaT Na o6 MPUCa HaT Te3d HaMaaseMH PAZTHKH, C HIKNMIQUCHES Ha DalMHMKATE, NOPOAUITH ¢&
OT NPHZFHABAHCTO Ha axkTHa HIH MacHB, KOF‘[TO KBM JATara HA CTOIEHCKATA OISPANHS He ¢ IMOBIHLT EBPXY

CHETOBOIHATA ¥ NAREIHATA Hevuanda/(3aryha),

balancosaTa ¢TOHHOCT Ha BOWIKH OTCPOUCHN HAHEYHH 8KTHBH C& nperaeKaa Ha peAKa Aarva Ha
ananca ¥ Ce PEfyLHPaT AO CTENICHTA, NO KOATO © BePOSTHO T¢ A4 Ce MposBsr 0GpParHo H 1a o6 TeHepHpa
AocTathaHo ofyaraema nevanta Wik HPOSEABALIK Ce IPe3 CHIUA Tepron 06/1araeMy BPEMEHHH PasiEKH, ¢

KOHTO T6 A3 MOTaT N1a OBIaT NPHCIAAHATH IR KOMITSHCHpAHT.




QTcpoueHATe JAHBIM, CHBP3AHN © 0FeKTH, KOKTC Ca OTICTEHH UHPEKTHO & CODCTRENHA KanuTan
W Apyra 0anancoEa NOSHIUMA, CLILO C8 OTUMTAT AMPEKTHO KbM CHOTBETHHN XalHTATIOB KOMIOHEHT W

BanancoBara MO3HLML

OTcpouennte AAHBYHM AKTHEH W MACHBM ©e OLeHABAT Ha 0asa JAWBYHHTE CTABKH, KOUTO CE
OuAKEZ FA Ce TIPWIAraT 3a NIEPHOAa, Npe3 KoiTo aKTHBHIE LIE ce PeATH3MPAT, A MACHBHTE IE <& Ypenar
{moracaT), ra (asa JEHFYEMTE 2aKOKH, KOKTO ¢4 B CHJIA WM C TONAMMA CTENSH Ha CHIYDHOLT ¢€ 0UaKBsa A cd

B CHA4.

Kem 31.122015 r. orcpouendre nambu pepxy nevanbara ca ofieseHH opy craska 10 %
(31.12.2014 v.: 10%).

Texymuar pasxof 32 TaHEK Ha JPYRKECTBOTO ¢ B pasMep Ha 0 xua, ik,

anB TeKYIIHS IISHHOTN EPYKSCTEOTO HE & OTHCHO TeKY LM VLT OTCPOUISHE FaRbil AHPCKTHO B

COBCTREHHA KANUTAN,

TTpes OTUETHEA IEPHOT JAPYKECTEOTO HE € HIBLPIIBANO MPSHIWMCICHNS Ha TeKyIHH JTaHbIHA oT

- medanbara 2a mpegxoiHy IePHOIH.

Tlpr MPAIHABAKETO HA OTCPOYEHATS NAHBYHE aKTHBH € B3STa IPSABH/| BEPOATHOCKTA OTHNEHITE
pavNHKE ga HwmaT o0paTHOo TposBneHye B OBACIE M BRIMORHOCITMIE Ha RPYKECTEOTO JFa TeAepHpa

A0CTaTbuHa NaIThHHA jreganba,

8. Mearorpalian HeMATEPHAIHN AKTHEBER

Ja mparotpaiing Hema'repﬁa.m AKTHBH €€ TPHANABAT AWTHEHW, KOMTO HAMAT (JH3HYOCKA
cyOCTaHMA, YHATO CTOHHOCT MOKES HANEIHG /A 8 H3THCIH M 32 KOHTO FMPEIUIDHITHETO OHakEa I8 SOy TH
HMKOHOMHYECKA H3T0/2 B IIOBCUC OT SNHH OTHeT Hopuaii, Clen DbpBOBAYATHOTO IPH3HABANS 10 TeHa ua
npuAoSuBaEe KEATOTPaHHITEe HeMATEPHAHN AKTHRH 8 OTHUTAT TD HCTOpHHECcKa CTOHHOCT, HaMaNieRa ¢

HAYHMCTICHHTS aMOPTHIAMHH H HATPYTTRHATA saryba ot ofestenKa. o

Hocreapams pasxol¥ CBBP3aHU ¢ ONPEACIICH ME/ITOTPASH HOMATEpUAICH! AKTHB CC NPUIHABAT 38

Pa3xof 3a nepHOna, B Koifro ca HafpageHA.

Pazxony, KOUTO MOIST HABSHKIHO A4 GhIAT HAMEPEHH W ChOTHOCCHH KBM HOMATCPHANICH AKTHB,
KOTaTO BOOAT AC YBEIHYARAHEG HA OYAKBAHUTE WKOHOMPYECKH HETOOH COPAMO IBPBOHAYAIHO OleHeHara
CPAHEAPTHA: eEKTHBHOCT HA CHIIECTEYBAINMS AKTHB, Ce OTPA3ARAT KaTO YBCHHNMCHHE HA OTHSTHATA MY

CTOHHOCT HIIK KaTO OTHeNeH HOMaTCPHATICH akTIB H Ce ONPCHASAT KATO PASXOMM 38 YORBEPINeHCTRARS.

IIpeMprATHETO & NpPHENo Mpar Ha chmecTBenocT or 700 (cenemcrornH) neBa. JUnaroTpatinu
AKTHBH, KOWEO OTTOBApPST HA YCHOBHATA 32 MPM3HABANG KATO HEMATCPHANHH, HO ca Ha crofmocT mox 700

{CeneMCTOTHH) NeBa & OTYRTAT KATO TeKyll] PA3Noh,.

,[[py)icecTBO'rG HE A3BEPIIEA M HE ¢ VSABPIIRANG PAXOAM 3a PasBHTHC W M3CHSHOBATONCKE
HEHHOCT.



HeMaTepuannnre akTHBY Ce OTIHICEAT OT GANAHCA KOTATO €& W3BAGAT TPAHHO OT YROTPeHa H He

e OYAKBAT OT Tax OBACUIH CTONAHCKE H3TOAH MITH Ce IPORATAT.

9, IenroTpaiiEn MATCPRATIEH AKTHEN

3a EBATCTPARIE METEPHAINY JKTHBH Co MPUIHABAT AKTHBH, KOHMTO HMAT HATYPANHO-REIIECTEEHA
dopma, FHATO CTORHOCT MOME HAZCIC/IHO Ja C& MZUHCAH W 38 KOHTO NIPSANPUSTHETO OuAKBa A4 ONIYy4H
HYOHOMMYECKS M3roJa B [OBEME OT CAHH OT9eTHM nepuomm. Chef TEPROHAMATHOTO PHIHABAHE
ABNTOTPAHHNATS HEMATEPHUIHH AKTHBH C6 OTHHTAT 10 HSHA HZ RPHAOOHBAaHE, HAMANEGHA ¢ HAMUCITCHMTE

aMOPTHIALMH H HATpYNanaTa Raryba o1 o0esHenka.

Hocnearatiy pasxoi CBbp3ati ¢ ONpRNeNeH NLITOTPACH MATEPHUICH AKTHB, Ce TIPHOARAT KhM
GanamcopaTa cyMa HA AKTHRA, KOMATO © BepOXIAO IPYMECTBOTC JA HMA HKOHOMHGECKH HOM3S,
HA/IBUINABAINH  IEPBOAANANHO ONCHCHATE eeKTHBHOCT HA CBUISCTBYBANMN aXTHB. BCHUKH JpyrH

HOCHCABAIHM PAa3X0AH e [IPH3HARAT 34 PA3X0a 3a mepuoaa, 8 KOHTO ¢ FaNpapcHH.

TlpepmpustiieTo € NPUEO mpar Ba ChIIECTBEHOCT 0T 700 (CoNeMCTOTHE) NeBa. Henrorpaiing
AKTHEH, KOHTO OTCOBAPAT HA YCHOBHATZ 30 MPHIHABAHE XaTOo MATEPHASHH, HO 3 HA CTOHHoCT mop 700

(ceneMCTOTRH) JIGBA C6 OTHHTAT KATO TEKYIN Pasxof,

AKTHBM, KOMTO C& H3IBSMCHAT BPEMEHHO OT ynotpeba - 3a PeMONTHpPAHE, 38 I!_DJIOGPGHHH, 34
KOHCEPRUpANe K T.H. He 0¢ OTHHCRAT, PAazXofuTe 3a KOHCOPBHPAHE (H3BENIAHE OT ynotpeGa 3a onpenescn

UOPHOJL M LOCISARAMO BEBCK/IANE B YIOTNE0A) Ce OTHHTAT KaTO TOKYIH PA3XOAH 3a NEpHOMRa, IPes KoifTo

Ca BESHHKHAMM,

OrueTnaTa CTOHHOCT WA HANLINO WM3xafeHMTe AKTHEA Tio rpym key 31.12.2015 r. e xakto

cilenBa;
~  CBpREpH — 169 xun. im;
- KoMmoTpd ~ 19 xum, B;

- TPAHCHOPTHH CPEJCTRA ~ 9 XM, 11B;

10. Metoau 32 aMOPTHIALMMS Ha AMOPTHINpPYCMHETE ABIrOTPAiMA MATEPHANHN K HeMATeDHANHE

IBATOTPARNY AXTHBK

TipH cueTOROSHOTO HAUHCIABAKE Ha amopTwsanusia va JIMHA e npunaras mameimist METON 3a
AMOPTH3AIMA 32 BOHWYKH IPYMH  aMOPTA3YPYOMH aKTuBH. OTYeTeHWTe pasXoZH 34 aMOopIH3alHH

CHOTEETCTBAT Ha TAHBYHOIPHIHATHTES MEeTOMHA H pasMepd Ha aMOPTH3AIROHHEMTS HOPpMH, CHOpenoieHy B
BKTIO,

Ipes oraeTng nepuon M3dpaHHAT METO HE © IPOMSHSTH,




11. TusnuroBu xeroBopn

Haemuute morosopi 2a npunodHsane Ha ILACOTPAHHM MATEPHANHH AKTHBH, WPH KOHTO
JpyKeeTBOTO ToeMa PHOKOBETE 1 M3TONMTE, CBBP3aHH ¢HC cOOCTBEHOCTTA, 0 ONPEe/RLAT KaTo (HHAHCORR
NM3UHIOBY JOTOBCPH. HHAHCOBHTS TUZMHIOBK OTOBOPH C¢ OTUHTAT KATO CHOTBETHUA AKTHE CC OTIHCBA
or Garmadca HA JTHIMHTONATENS (HAEMOIATENS) ¥ Ce SanpHXOXJIABA KATO AKTHB Ha JAHSHHIOTIONYSaECi
(HaGMaTGJ'lH) o CHPABSANIMBL CTOHHOCT WM oTOMHOCTTA Ha MAHHMANTHWATE NH2HHIOBIEL A2, KOTaTo
ChRIATE & NO-HHACKA. Onpe,ueneﬂa'fa B AHZHHTOBHA OOTOBOD Oﬁ]ll,a CyMa Ha IUal@aHBdITa €& OTHITa KaTo
B3eMANe/3a0B/DREHHE B HACMOATG/A/HacMaTeNs. Pasmaxara  Mmempy cOpaBeiiiBara oToHHoeT WM
MMEHMAIHHTS TH3UATOBM WAAHK W OTPeHelieHara B AOoropopa o0ma tyMa HA HACMHHTS ILIANIAHYA C6

OTUHES KATO GUHAHCOR HPHXOA WK PAasXO/ 3a ObIeUls IepHOLK,

Borgky octanand  THIMATORH JIOPOBOPK. ¢ KH&GK(I)HLIMP&T KATO SRCIAQATARFOHSH TIH3KHL,

CrInpre o€ OTHHTAT TEKYINO KaTO UPHXOA OT/PA3Xof 32 HACMIL.
12. ipmspaBsane »a OPULONH

CueToBOmHATA DOJMTHKA MpHETa 3a WPHSHARAHE HA NPHXOIHM ¢ B choTBercreme CC 18,
MpuxonsT or mponskba Ha NPONYRUMA, CTOKH M YOIIYTH € TMPHIHABAH IIPH eHOBPCMEHHOTO M3NBIAHSHHE Ha
cnepuure yonmosus: llpexpopisMe Ha KyIyBaua HA BHAUMTENHM PHOKORS U HIUOMM, CBLPIAHE Che
cOBCTREHOCTTA HA POAYKTA M CTOKATA; HESANIAZRAHEe HA YUIACTHE B YAPABSCHHETO HILM IHATHTENCH KOHTPON
BEpXY RPOAARAHMTE NPOAYKTH M CTOKM; CyMaTa Ba NPHXOga MoKe Ja Obie HATENKAHO HIHHCICHZ;
npoﬁaBa%T PIME HEKOHOMYUSCKS HANO/IA, CRE[I3AHA CBC CJIGHKATA 10 IPogakiaTa; HATIPABEHHTE PASXOIM HIHM
Tezu, KOUTO Mie OBAAT HAUPARSHH BB BPB3KA ChC CHEIKATA, MOFAT FaAEHHH0 fa DBIaT U3TMCISHH; Tyt
HA 3ABBPLICHOCT HA CAEIKATA IPH U3BBPUIBAHE Ha YCAYTH MOMKe HAneKIHO Aa ce oupemend. Hal naxmure

a

RaTeropuH OPHXONH, MPH3HATY NPes NepHoas ca!

PA3BUBKA HA NO-BAXHWUTE KATEFOPUMK INPUXOIN

Cyma B xur. ne

L. Tipogaskcha Fi IO YEIHEA
2, Ipomux6a Ha CTOKR 214
3. Mpomaxha HA YOIYTH 733

4. MpopanGa pa MaTepyans

5, Ipwxony caup3and o JIMHA
&, Opyra NHHXoNd

TTpyxons ofmo: 647




Iprxonpre 3a OBASIE MEPHOLM CS OTIATAT 33 NPUINABAHE KATO TEKYIL, NPHXOL 38 fepHOia, 1Ipes

Koo AOTOBOPATE 33 KOHTO 6@ OTHAGAT, OO H3HBITHABAT.

Hama npuxo Cu3gafeny ot PasMIHS e CTOKK IR YCITYTIL

L3, Hpusaapane pa pazxoxu

Pasxonure B APYAECTBOTO 6 NPUSHABAT B MOMEHTA HA TAXHOTY BE3HHKBAHE H HA faza TIDHHITHATTATS

Ha HAYHCIABAHS M CRIIOCTABHMOCT.

PB."‘!XOI{HTB 3a 5‘5}.161“1’] MepHOAK C& OTJIaraT 3a NPWIHARZHE KaTo TEKYIO DA3X0O 34 Mepuoja, 1mpes

KOHTO AOTOBOPHTE 34 KOMTO C€ OTHACAT, ¢€ HANBAHABAT.

DyYHAHCORTTE pa3xofi ce BRIIICUBAT B OTYeTA 24 NPHXOIUTS B PA3XOLHTe, KOrar) BL3HHKHAT H oe

CROTOAT OT AHXBCHH PAsX0IH, CBLP3AHH € HOMYUSHM 33CMH H fl)i’lHaHCOB JIUZHHT, KAKTO H TAaKCH ¥ ApYyry

CIpCKH  pasxoad nNo KpeouTH, GaHkoBH rapaHiny H dechon masuur. Te ce NPeacTaBAT HETHO ©

@)TJH&HCOBHTB Op#xOIH Ha THELEEBETE CTPAaHa Ha OT9¢1a 34 MIPHXKOJHTE W PasXxouTe,

14 ’i‘isprunmn H IPYFE B3eMANIA

TEPrOBCKHTE BISMAHHA Ce oTeTITAT B npeacmaé'r b3 (HUHAHCORMA OYUET IO CHPABEAIMEA CTOHHOCT
Ha Oaza crofifocrta HA OPEIMBANHO wW3MamenaTs paxTypa {(ceDeeTOHOCT), HAMARCHA © pasMepa Ha
ofesuenrara 3a Hecnfupaemu cymn. B cayuante sa pascpovcHy IUAMARNS Hag oGHYUAiHEA EPEIATCH CPOK,
NPH KOUTO HE © ﬂp@JlBHﬂﬂHO JOMMBAHUTEONHD MaIane Ha JWXBa WM JTHXBATA 3HAUUTEHO C© PaziiddaBa oT
obmaiHug masapeH JHXBOH TIPOUCHT, BICMAHMATa CC OLCHARAT NBPBOHAYAIHO RO TAXHATA CIPABEINHEA
CTOHHOCT, A TOCHEABAITO — IO AMOPTHIHPYeMa CTONBOCT, Ciiel UpHCHagatHe Ha HAKOPHOPHPAHATA B TAXHATE

HOMHHAJIHA CTOHHOCT JIXBE, OITPeReIeHa 110 METONA HA GItlEKTHBHaTB JIXEA.

TprGmsHTenHaTa ONBHKA 33 3aTy0H OT ChMENTENHA i HeoEOHpaeM B3eMAHNT Ce TIPasH, KOTaTao 3a
CHOMPAEMOCTTA Ba LUDIATE CYMA JUIM YACT OT HEd ChIISCTBYBA BHCOKA HECHIYPHOGT. Hecpbupasmmrte

B3eMaHMA C¢ H3IMCBAT, ROUATO NPABHMTS OCHOBAHHKS 3a TOBA HACTBILIT.

15. ThproBckn ¥ APYTH 38TbIDKCHER

TBpropeKuTe M APYTHTS TOKYIIH 3aTBILRCHML C6 OTUMTAT W IPSACTABAT BB (MHAHCOBHA OTHET HO
CTOHHOCTIR HA OpUrHHATHHTe (arTypH (UeHR Ha DpUno0OHBAEE), KOSTO ¢e Nphema 3a cﬁpanemunara
CTOMHOCT Ha cHenkaTa W uie Gplie MamareHs B GLACINC Cpenyy MOMYYCHUTS CTOKH U YOIyTH, I3 GIiynanTe Ha
pazcCpouCHH MNAWAHMA Hajl O0HMaliHid KPeNMTeH CPOK, IpU KOHTO He & NPeABHESHO JOITEHITHIHTEIHO

IVHMAHE HE AHXBA HAW HUXBATA IHAYBTEIHC Ce pasinuasi oOT obrualaAs nasapeH JMHXBEH HIROLICHT,




SAALTDKCHMITE C€ QUEHABAT NLPBOHAYANHO [ TAXHATE CHPABCANHBA CTOHHOCT, @& NOCACABAIND — Mo

AMOTH3HAPYEMA CTOMHOCT, ¢lien HPHCTIARAHS Ha HHKOPOOPHpAaHATa B TAXHATA HOMUHAIHA CTOHHOCT HHXBR.

16. loxonm na nepcoHaia

.

CrrmacHe OBITAPCKOTO SEKOHOUATCNCTBO JPYKECTBOTO € 3aJbDKENC 73 TUIAING BHOCKH BLE
$OBIOBETE 32 COLMATHO H 37IpARHO QCHIYpABame. PasMeprT HA BHOCKMTE ce ompesens or Kogekca za
couﬁam_to'xb ccurypabate ¥ 32KOHA 32 SAPABHOTO OCHIYPHBAHES — B3 OCHOBA Ha AOXOIMTE 34 HePHOA.
TpyaoeuTe OTHOmENAA ¢ paGOTHHIMTS H CIYRUTENHIC APYRCCTBOTO, B KAUECTROTO Ha paboTonaten, ce
ocHORaBar Ha paznopepbire Ba Komexca Ha Tpysa u Ha pasnmopealHTe Ha ACHCTBAITOTO OCHTYPHTETHO

3AKOHONATENCTRO.

OC-HOBHO 3AABJDKCHHS Ha pﬂﬁ(}'i’(},[l,ﬂ’l‘eﬂﬂ ¢ aa HSB'bmea FAOLILEBRTCIHO OCI‘H‘ypHBaf_Kf Ha HACTHR
uepeoran sa Qoun “Ilencuu”, AONMBIHATEHHO 3aTBMKHTEIHC [SHCHOHHO OCHTYPABAHS, thoxy, “Obuo
- safdosmane u MabunHcTBO”, dona “Bespabotinia”, doua “Tpyaoea siononyka v npodesHoransa Gonecr” 1

3APABHO OCHTYPABRNE.

PazMepure HA OCArYPHTSIIHMTS BHOCKM CE YTBB{IABAT KOHKPETHO ChC JaxoHa za Diomikera Ha
JOO u 3axona 3a Gromkers Ha H30K 3a cporeerHara rofmHa. BHOCKHTE ¢e pasapefensT Mexay
paBoropaTena W OCHUTYPSHOTO JHILS B CHOTHOMGHNS, KOETO €6 MPOMEHA €HCTONHO M € OOPEfEfeHo B
Komexea 33 ¢oIpanHe ocurypasare. OSmusT pasmep Ha BHOCKara 34! (o “TICHCHH”; ONBAHKTEIHO
3aILIKATENHO TICECHOHHO OCHIypsBane; Goua “Obimo 3abonssane 1 MaitmmucTso”™; doHn “BespaboTuia” u

3NpaBHOTO ocurypaBane 3a 2013-2014 r. sa paGoremmre HpH YCIOBIITa Ha TPETA KATETOPHA TPYA, KAKBHETO

C4 SHETHTS B JPYIKECTBOTO, € KaKTo CIGHABA!

s - 33 mepmwoma 01.01.2014 r, - 31122014 r. 28.5% {pasnpedeseHo B CROTHOLIGHEE

paboromateir/ocurypenc wme 6(:40).

e za nepuoma 01.01.2015 r. — 31122015 r.  28.5% (pasupensnelo B ChOTHOIISHHE
paBoroparer/ocarypeno iate 60:40).

B [ombaHenne, HINAN0G 32 CBOA CMETKA paoToNmaresT IpaBy OCHIYPUTGHHA BHOCKA 32 (OHA
“Tpynora anoaonyka 1 npodecHonansa Somect”, koaTo € ,zmq:epemmpaﬁa 38 PAIMYHUTC TPEIIPHATH 0T
0.4% no 1.1% B 32BHCHMOCT OT HIQHOMHYeCKATa AeiHocT HA NpepupusTHeTo {Chriaceo Ipuiokenue 2 Ha
3B00 3a 2015 1.) 1 3a apyaectoro e 0.4% (2015 r.: (.4%).

Qcuryputelizure W TEHCHOHHM IUIAHOBE, [PWIGralH OT JAPYMECTBOTO B KAYeCTBOTO MY Ha
paBoTOJETSN, C& GCHOBaBAT Ha (LArapcKOTO 3AKCHONATIICTEO H od IWIaHoBe ¢ nedusmpany sAOCKH. ITpH
TesH WAAHOBe paOOTOAATENdT IUIALNA MECETHO ONpeleleHil BHOCKHM B AbpwasHETe dowpope “Flemcuwm™,
doun “06mo zaboneare W Maliwumerso”, dopn “bespaGotmia”, gorn “Tpymosa sA0TONYK:E
mpoecHoHANTHA OoseCT’,  KAKTO M 3& JONBIHHTCAHO 3aTBKHTENHO TEHCHOHIO OCHIYPSBAHES

(yHuBepcatHi ¥ NpodecHoNaNHM NSHCHONHM (pOHIOBS) - Ha Gasa (QMKCHpAHHTE 0 3a8KOH TPOLSHTH




{IOCOUEHY [I0-TOpe} ¥ HAME IPYro JOTLAHHTENHO NPABHG MIH KOHCTPYKTHEHO 3agbIDKGHHE 32 AOMIAINAHE

BBB (QonmoBeTe 3 OB, AHANOTHYHO ca 3/TBIKEHNATA IO OTHOLIEHAE HA SAPARHOTO OCHTYPABAHE,

Kb ppymectsoTo uama cr3aied 1 QyHKLMOHUPALT YacTed SoGpOBONCH OCHTYpHTeNeH (ouy,

Kparxocpeans JoXomH

Kpatkocpounnre XOXOMA 34 nepeoHana nog dopMata Ha BhisarpoxacHud, GOHYCH W COHHAnnH
AONAAUIAHKS W NpuuobHBKE (BSncKyeMH B paMiuTe HA 12 Mecella CheX Kpas Ha TepHONA, B KoHTO
FIEPCOHAIBT © TooMH TPYA 32 TAX BIIB © H3IB/IEHIL HeoOXOAMMETS YOIIOBHY ) Ce HPU3HABAT KaTO Pasic/l &
OTYeTa 33 NOXOMMTS B NEPHOAd, B KOUTO ¢ YONOMeH TPYIET 33 TAX HIH ¢4 HINBIHEHE H3ACKBAHMITE 32
TAKHOTO TIOMYMABAHE, H KaTO TEKYIIO 3aHbIDGCHuHe (clen APHOIANAHS HA BCHUKH IUIATCHH BEYE CYMH M
NONATAl C¢ YAPERIT) B pazmMep Ha HOIHCKOHTHPAHATA MM cyMa. JBDKiMETE OT APY:KECTROTO BHOCKH MO
COUHATHOTC H SAIPABHO OCHIYPABAKE C¢ OPH3HABAT KATO TEKYR pasxol H 3aNEDKSHHE R HEMCKOHTUDAH

pasuep, 3ae2H0 ¥ B NIEPHOAY Ha HATHONCHHS Ha ChOTBCTHRTS JOXOIH, ¢ KOHTO TS CA CBhP3aHH.

Kem arata Ha BCEKH [E)HH&HGOB OTHCT JpY:RECTBEOTO INPUABH ONSEHKA HA CYMATA Ha OUAKBAULHTE
Pasxo/ii No HATPYIBANNTS €& KOMIEHCHPYSMH OTIYCKH, KOITO o€ Q4aKsa na 61),[[3 Hinnareua xaro
pesyaTaT OT HEH3IOM3BAHOTO HPABO HA HaTPymaH OTMycK., B oOllenKata ¢ BRICYBAT NpHOIM3HTeNHaTa

TpencHKa 3a pasxoJure 34 CaMHTC BLIHATPLKRCHHS ¥ passofdTe 3a BHOCKH 10 3aLbILKHTEIHOTO

" oDuiecTREHO H 3APABHO OCUTYPABAHE, KOATO PaboToaarenaT JEMKH BEPXY TESH CYMU.

)I'I)JITOCPD‘IHH AOXOHEH UPH MCACHOHHBANES,

Crrmaciio Konekca Ha TpyZa paGoToqarensT e 3afb/Ken @ HAUTAINA HA NEPCOWans TIpu
HACTBIIBAHG HA JICHCHOHUA BL3pacT 0DE3ETeHMe, KOSTO B SABHCHMOCT OT TPYACBHA CTAXK B IPCANPHSTHETO
MOME fa Bapupa Mexny 2 u 6 GpyrHM paboTHM sanaaTé KbM Jararta HA OPEKPATSBAHE HA TPYHOBOTO

IpaBpOOTHOIICHHS. Tle ceours ZAPAKTCPHCTIKH TEIH CXEMH TINSICTABIIBAT [IAHOBE © ,D:ﬁ(l)HHHp&HH JIOXOTH.

EE,

Pasxopnre 32 MEHAR CTAXK e HPHBHARAT BENHANY B OTYCTA 38 IPHHOANTE H Pa3XOIUTC.

Joxonn npu aanyckage
Crraacno pasnopeatute Ha Kosierea wa Tpyna, paboTONATEAT BMa 3aNLIKSHUE Jd WINIETH NIpH
TPEKPATHBANG HA TPYAOBHN HOrOBOD, NPean MEHCHOHApane, oGesereHu s Ja:

® HECTIAZCHO NIPSAMIEECTHE - GPYTHOTO TPYEOBO ERAHAIPLKICHHE 34 CHHI MU TPH MECela;

& [IOPATH SAKPHBAHS HA TIPSAAPHUATHETO BIH HA YaCT OT Hero, CHKPAINaRaHe B UIATH, HAMA/IABANE
na offema Ha pabora W cnmpane wa paGota 3a noeede oT 15 mHM  w ap. — OGPYTHOTO TPYHCBO

BESHAIPAIKICHHE 38 eIHH MECeT;

€ TIpH NPeKparIBaHe Ha TPyA0BHA JOTOBOP Mopay Honeot — obesierenye B pasmep Ha 2 OpyTaH

MeceUHH paGoTHI 3aIUIaTH;




@ 33 HeHATIONSBAH TVIATSH POAHUISH OTTEYCK - 33 CLOTBETHHTE I'OAHITH 33 BPEMETO, KOCTO {€

PYIRHABE 38 TPYAOB CTANK.

Tlpes Texywara 2015 r. rojupa APYRECTBOTO 8 OTHENO KATO PASXON 32 KPATKOCPOYHH HOXOLM HA

niepeonalia cymMara or 310 x. A8, (31.12.2014 r.2 570 x. 1. ).

AKI:.M 31,12.2015 r. ApyXKeCTROTO GTHHTA KPATKOCPOYHK IaALDKEHUN KBM IEpCOHANA B PasMep Ha
32x g8, (31.12.2014 v 12 x. aB. ).

17. Otyurange 2 ederTiTE 0T HPOMEHN BLE BAXYTHHTE KYPCOBE,

@yukIpoHATHA ¥ OTYSTHA BaTyTa HA NPEACTABAHE ha (UHIHCOBHA OTYET Ha IPYKECTBOTO ©
Graraperwar nes, O7 1.07.1997 r. neswr ¢ duKepay » ¢poTEETCTRHE 0he 3akona 3a BHE xem repmanckara
mapka B ceorsomerwe BGN 1 : DEM 1, a ¢ BeBemiaHeto Ha ¢BPOTO Kare oQMIIManba BadyTa Ha

Esporneiickust ¢B03 - ¢ eBpoTo B cnoTHomerme BGN 1.95583 : EUR 1.

Tlpes oTYeTHUs MEPHOA ¢34 OTYCTEAM HOIHAUMISHHH PAZXORM W IPHXOAM OT KYPCOBH PRiiiny,
BHIDKANMA C¢ Ma OLCHKA HA [APHMHH HOSHLUMY, B36MAHHS W 3a[BOKSHMA, UUEHEHW 10 BAMYTCH KypC,
pasaEMed OF TOSH, HO KOHTO ca OHmi CucroBopHO orpasedn. TexkymmTe OLSHKH Ha BAYIHHTC AKTHBH M

NaCHBY CA M3EHLPIDBAHM B Kpas Ha Boekw mecen, Kem 31 JlexeMBpH ca U3MONZBAHHM CHASHHWILE BALYTHH
xypoose:1.95583 3a EURO u 1,60841 32 USD., '

18. OnoBecTaBANe HA CRLPIANE JINEA,

Mexay DpeAupusaTvero d JPYrM NPeAUPHATHA He CHICCIBYEAT BIAHMOOTHOMIEHU! MEXAY

CREPRAHE JHLE, PH KORTO © HaJHle Kortpol, esrnacHo CC 24,

19, OBERAUCOBH HBCTPYMENTH

.

BRHAHCOBMTE MHCTPYMEHTH HPEJICTABIABAT JIDFOBOPH, KOHTO MOP@ENA CHHOBPEMEHHO KaKTO
UHAHCORK AKTHBH B €[(HO IPEATPHITHS, TaKd B (PMHAHCOBY TACHBH HIH MHCTPYMEHTH Ha coOCTBeHHA

KanwWTall B APYro UPCOIIPHATHS (He CE BIJIKOYBAT TaHBLHTC X TaKCHTB).

DPupaHCOBYTS AKTUBH DPCACTABMARAT TIAPHYHHTS CYMH, NOTOBOPHHUTE IIpaga 3a TONYYaBaHE Ha

HApHYHA CyMd EJH PA3MIHA Ha (IHHAHCOBH WHCTPYMEHTH C JAPYrHl IPEANpPHATHA DY TMOTCHIMAIHO

ONArCTIPUATHA YCIOBVS, KAKTO H KOMITEHCATOPHUTS HHCTPYMEHTH. :
B 3apHCHMOCT OT UENTA Ha APUAOOHEARSTO, PUHEHCOBATE AKTHEH CC KIACH{HUMPAT KaTO!

.- Jepokamy 3a TRPIVBAHE - KOTATO ¢a TIPHEOGHTH C  HAMEPCHMETO Aa ObMAT NMPONAJCHH B
KPaTKOCPOUSH GIAH (MAKCHMYM IO HA rOAHHA)C LEH peilkzupaneTo Ha bedanba. Knm tax ce oTuacaT K
(HHAHCOBHIC AKTHBM, KOMTO ca  wacT oT woprdelln, 3a kxoiTo mMa HumMKanus 34 HEOTHABHANIEA
crnocobHOCT 3a peaNH3Hpane Ha mewanba B KPaTKOCPOUCH TepHON WK JSpHBATHBHM aKTHBH, AKO HC ¢4

HBONZBAHA 34 edeKTHBHE Xemiupamy uucTpyMentd. KeM TasH karcropHs ¢ PeaA0 Aa Ce OTHECaT H
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NprAcOHTATE KOMIEHCATOPHH HHCTPYMEHTH, KOHTO ODMKHOBCHO ¢& WINOMIBAT KATO ANATENHO CPEieTRO.

- @unar;tconﬁ AKTHRH, JTHPAAHK 10 HACTHIBAHES Ha NAauek — Te3d (MHAHCOBI aKTHBH, KOHTO ca ¢
QUKCHPAHO WHTH OTIPE/IE/HIEMO NHaMare ¥ (UKCHPaH MafeK # KOHTO NPSANPHATHETC UMA BOIMEHTEIHO
HAMEPEHME F BBEMOJKHOCT /14 3anasdl A0 HACTRITBAHE Ha magexka. B ¢bOTRETCTRHE C XapaKTCPUCTHKATE Ha
TA3K OTYESTHA KATErOPHs KbM HEA MOTAT [a O OTHECAT BCSKAKBH JBCOBH MHCTpyMeHtd, B T.4. JILIK, npu
VOIOBHE, 9€ ca Ipuio0uTy NDH BTOPUYHOTO npesiarane i NPCANPHIIHETO HMA HAMEPEHHE H BHEMONKHOCT

Aa ¥ 3aXbRIKk O Taaca.

- KpeauTe M B3eMaHKs, SEIRRINATH NbPROHAYAIHO B npe,tmpmmem:rdsa ¢a (PUHAHCOBM AKTUBH,
CR3AAUSHH OT TPEANPHITHOTO TOCPSICIBOM NHPEKTHO TPSA0CTABIHE HA NAPH, CTOKH HAN YCHYTH Ha Ja/IcHH
AeCuTOML KbM TAsH KATSrOPHE 08 OTHACAT THPTOBCKHTG H JAPYTH BIEMAHMA Ha NPeNIPUITUETO C KOTOBOPEH
xapakTep (Ho HE W B3SMANWA CORC 3AKOHOB XapaxTep, HAMNDAMED JaubpBuIe), CpOTITH  JIEFOBHTH,
NPEMOCTABSHM KPeJMTH Ha APYTH NHLE, KAKTO H ABATOBH MucTpyMenrd, & 7.9, JIUK, wemepkamy sa
THPTYBaLe, 4K0 cd NpUFOBHTH IpH WepeHuBOTO upemnarase, KbM Task orverma kareropus MOXe aa ce
OTHECAT CAMO TEsH B3EMAHAS M NPENOCTARSHM KPEINTH, MO OTHOWIEHHe HA KOUTG NPCAHPHITHETO & TIRPRH

Kpemarop (He MOPAT A 08 OTHECAT HANPHME] 3aKYIICHWTE B3eMAHMA).

- O6sBeHH 3a NPONaKGa - BOMMKH (MHAHCOBM AKTHBH, KOWTO He MOTaT Aa C¢ KiacKpuuupar o

HPENXOIHITE TPYIIH.

PUHAHCOBMTE TACHBH €4 HOrOBOPHHTC 3aIbIDKCHEA 38 NMPEROCTABAHE HA DIAPHYHA CYMH HIH
JupaHcoBH AKTHEM HAa ADYTO TPSOUPHATHS WIM  pasMIEa HA GUMAHCOBH HHCTPYMEHTH © JPYrH

OPENNpHITES HPY NOTSHIHAINC HeOIATONpHATHE YIOBHAS.
DRHAHCOBHTE NMACHBY Ce KIaCHHIHpaT cho0pazHo NeTa IPH HOSMAHETO HM H CE OTPEIeNET KATe:

- JIBPIKAHY 33 TBPIYBAHE — TE3H (UAAHCORH TIACHBH, KOMTO CA TIOCTH OT TIPCIFPHUATHETO C L
MoNy¥aBaHe Ha newanda, MPOHsTHYAIIA OF KPATKOCPOUHY Kofe0danys B LEHNTS WIH B JUITBPCKHTE MapiKoRe.
(MDUHAHCOBA NACHBH Ce KABCH(HIAPAT KaTo JLpMEHEH 38 THPryBaxe, 0e3 JHAMSHHS KAKBA © HejiTa Ha
MOEMAHETO MM, KOTATO A 9ACT OT noprdeiin, za kofiro uMa CBHRSTENCTEA 34 HeOTTARMAINNA AKTYwIAa

cnocoBHOCT 3a KPATKOCPOYHO HIBIIIAHS Ha neganda.

« MEAAHCOBYTE TTACHEH, IHPKAHN A0 HACTHNBANC HA TAJEK, ci (HHAHCOBHIE OACHBK G (PHKCHPAHD
WAH CIPEAensemo yutarane H QHECHPAH NAxex, KouTo NPEIIPHATHETO Hia HAMEPEHHETO M BE3MOKEOCTTA
A4 3aibioki 0o Mamdexka. KBM TASH KaTeropii ce OTHACAT NOCTH OT HPSANPHATHETO (4 He BRIHHKHAIH
IEPBOHAYANHO B IPSAUPAATHeTO) OGMATANNN ¥ IPYTH IWIFORH HOCTPYMCHTH IO OTHOWIEHNE HA KOHUTO HE €

[FRPBA JUFRXKHHK, AK0 BREHAMOPABA A4 I'H 3aEPIKI JO ITSASHKE KM,

¢ DumancosH HacHBN, B’bBHIfIKHaJTH OBPBOHATAIHC B NPSARPHMATMETC Ca TAcHBNE, CLH3IAACHH
NOCPEHCTROM ZHPEKTHO MOyHaBae Ha Mapi, CTOKA A YCIyTH OT Japesu kpepaTop, KbM Hed ce
OTHACHT H THUTOBOKATE BaIBILKSHHS WA NPEXTPHATHETO, KOWTO HAMAT (IMKCHpaH Iafiex, d ¢
MOTAcABAT B [AMKHTE HA HOPMANHMA ONEpATHBCH UHMKBI.(TIOCHENBAlA MM OLEHRA € MO
cebecroiinoer). Tesn, KOWTO ca ¢ QUKCHPAH NANEK, Ce OTHUTAT FIO AMOPTHIRPYEMA. CTORIOCT.
Taknea MOrar Jip OBJAT HEIANCHE OT NpeANpuaTHeTe oOHralMA, H3aNeHd 3aHWC Ha 3alOBea H

MEHBTEITHIIN B (DY ABICOBH HHCTPYMEHTH, KOUTO HAMA A2 ODAaT IPeXBLpIISHY Ha IPyra cTpaHa
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B KpaTKOCpoueH TTepuos. KoM OUHAHCOBHATE MACHBH, BRIHHKRANAM NEPBOHANANHO B RS PHATHETO,

He e OTHACA MPHACOMT AAN oT naxer(iyn) OT KPeIuTy WIH TI0STH KPEIMTH, TC OTHOIISHUE Ma

KOWTO NPSArPUATHETO HE © IBPBH KPeJUToD,

IMpemupusTaeto MpusHasa GHHAUCORHS aKTHB WM PHHAHCOBHL HACHB B OBOA CIETOBOJEH Ganadc

SIHHCTBEHO KOTaTo CTAHe CTPala B JOTOROPHATS YCONOBHA Ha HHCTPYMCHTA.

HOKY]'[K&T& Ha @HH&HGOB AKTHE CS MPH3HABZ HUPS3 HIIMIIBAHEe HEOTKIOHHO 33 BOAKA OT 4CTHPUTS

KATETOpHY \'i}HI'IaHGOBH 4AKTHBH H& CIUH OT CASIHUTS ABa MeTOOA,
& JATa HA TEPIYBAHE
@ JATa Ha YpexKaaHS

DrHAHCOBUTE HHCTOYMEHTH €€ OUSHABAT UpH IBDSOHAYATIHOTO H]JPE,J.IOﬁHBal{B o gHa. Ha

npuaebupane, KOATO BRHOYBA:

o cuapase/iMBaTa cToHHOCT Ha HafeHoTo {npn (uHAHCOB AKTHB) WIH TONY4YeHOTO (Ipy ¢HMHAHCOB

TECHE ),
o pasxozm're 110 mm,meaHe Ha COEKa ¢ @)HI-I&HGOBH HHCTP}"MB]’ITH, KaTo!

 XOHOpPAPY, KOMHCHORK M APYIH BhaHarpOKASHIA, H3INIATSHI Ha arclitd, OpoxepH, KOBCYITadTi,

DRICEPR B IPYIH, IPIKO ARTANHPANH CRC GIEeNKATa THia;
~ IAHBIH, TAKCH, Pa3PETeHI U IpyTH, USIIATeHE Ea GOPCH U Ba PeTYIAIHOBH OPLaHHy;
- rpaHchepH JAHBLA ¥ MUTA B ZPYTH.

B mppronatianyaTa OUEHKA Ha (PHHAHCORMTE HHCTPYMEHTH HE 06 BIIOUBAT TIONYYSHHTS NpeMHHA H

o1y, PuHAHCHpaHKS ¥ PA3NPeIeAcHIA HA ANMUHHCTPATHEHN H ApYTH 00IIH Pasxony.

Chen  DEPBOHAYAIHOTO — LpH3HABAHE  OPGIUPHMATHETC  OleHABA  HO  CUDABSHIHBA
crolfHOCT(TIOCHEARAIA OLISHKA), KOATO HE Ce KOPHIHpA C QUAKBAHUTE Pasxeid no upoxaxdara wnu apyr

BHA ccroboKaanays Ha (PHHAHCOBHTE akTREY, KAACKDUHHpanm KaTo: -
¢  (PUHAHCORW AKTHEN, THPEAHH 32 THPIryBaHe;
e (JHHAHCOBH arTHBY, 00siBeHK 33 nponaKba.

Chep NLPBOHAMAIROTO HPHM3HABAHE MpPeANPWATHSTO OLSHABA MO aMOpTHIHpYeMa crofinocy ¢

TOMOINTA HA MeTOodd Ha BCIJEKTPIBHBT& JIXea Q}HHaHGOBPITG AxTHBH, I(JT&CH@HHHP&HH KaTs

#  WHBEECTHIMH, IHPIKAHH 10 HACTLIBAHe HA TIAKEN, H

e BACMM H B3CMAMMA, [PSAOCTABCHH OT NPCHNPUATACTO W HOLALPIKAHH 34 'TBPryBanc, KOHTO #HMAaT

JERCApad NageK.

SaeMH 7 B3eMaHus, NIPEROCTAREHY OT [PEANPHATHETO, KOUTO HAMAT PHKCHPaH MAJeK, C8 OTIMTAT

0 cedecToHoeT,
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[ocneapamara cuenka Ha PUHAHCOBUTE TACHBI € Ti0:

*  AMOPTHSMPYEMA CTOMHOCT — 33 (HHAHCOBMTG DACHBH, KIACHOHIMPAHE KATO DupkaHd 2o
HACTBIBARE HA Maaes v PHHAHCOBHTO MACHEH, KIACHDUITMPANH KATO BFESHHKHANY IHPBOHAYATHO B

IpeANpaHsTHeT{5e3 Te3H, KOHTO HAMAT (MKCHPAH CPOK) H

® COpaBENMBA CTOMHOCT — 32 (PHHAHCOBMTE AOHBH, KAACH(HITAPALE KATO THDIKAFY 34 TBPTYBaHe,

Cupapeqyipata CTOHHOCT HA (MHAHCOBHTE  WHCIDYMENTH C& M3THOLIEA HANGICIHO npH
TOCASABALIATA WM OLIEHKA, KOTaTO 30 TAX UMA Ny6IHKYBaHA [CHOBA KOTHPOEKA HA AKTHEEH nazap. Koraro

CUPABE/TUBATA CTOHHOCT HE MOXKE 13 Ce OLPESeTH BALCKIHO, QHHAHCORMIT WHCTPYMEHNT C¢ OLeHuBa 110
LEHa Ha NpHRobuBane

PasnuKieTe OT HPOMERNTE B OIEHKHTS HA (HHARCORATE HHCTPYMOHTH C8 OTHHIAT KATO TEKYLLH

(PUHABCORH NPHXOLH HIA TEKYEM (PMHANCOBH PAaTXOIH.

B xpast ma BCOKHM OTHETeH MEPHON NPSANPUATHCIO ONPENEIA Naii CHILECTBYBAT OOEKTHBHM
ofcrosTencrsa 3a ODesUEHABAHE HA AANCHHN DUHAHCOB AKTWE M4 TPYTa (HHAHCOBH akrTubu. AXo
CHINECTBYEA TAKWEA OOCTOATENCTRA, HPEANPHATUSTO ONPEASs Bb3CTAHOBEMATA CTONHOCT Ha PHHAHCOBHTE

AKTHBM H HPCACTARI HAMANCHHETO KATO TeKyN GHAAHCOB Pa3XOX.

- Hpeqmpusarieto omycea HAMI0 Wk vacTHYHO (HHAHCOBHTS cu HHCTPYMEHTH {BIUTIOTUTRNHO

" TIPOUSTHYAINHETE 0T 06¢3HEYCHIE) eOHACTBEH0 KOraTo JAOTOBOPEHHTE MPARA MITH 380LDKSHAT [0 TEX Hhiar

[HOTaceH.

HPH Peamu3upans Ha ApapaTa WirH Ypexsare Wi 3agb/IKSHMITA PeIYATATET OT CJEIKATa <&

Otpazsna KaTo TeRYIH (HUHAHCOB TTPHXO HIH Tekyn| GHHAHCOB PazxoN,

Hpeanpnariero uma eKOTOSIMI KbM CIICIHMTE PUCKOBE BLIHUKBANM OT yioTpeSa na drmancona
HHOTPYMEHTEL

Ounancos PHCK, OPOABIBAL CE TIOOTAENHC HITH ¢HYSTAHD B CHEAHHTS PasHOBHIHOCTH

®  PHCK Ha DAPHYHWA II0TOK - PUCK, NPOMSTHYAIN OT KONeOIHNATa B pasMepa Ha OhJeLupTe napiuHy

HOTOLY, CRBP3aHM ¢ HHAHCOB HHCTPYMOHT;

@  KPeORTEH PHCK - PHCK, NPOMITHYALN OT BEIMOKHOCTTA OPEHOPEATARTe A2 HE MOMYYH B
AQrOBOPEHUA pasMep WK B‘bt}ﬁlﬂe (i}HH&HGDB AKTHE, KaKTO H EBIMOIHOCTTA HPeMpHATHETS Ha

[IIyHH B HEICH pasmMep !}_)HI—I&HCOB AKTIE, HO Ha IIO-KBOHA JaTa OT YTOBOpCHATA;

# IHKBUJEH PHCK - PHCK, IPOMSTHUSIN OT PE3MMAHOCTTa TPENNOPHATHETO 14 HC HOTacH B
JOrOROPEHUS pasMep Wik u3ofINo GUAAHCOB MACKSE, KAKTO H EBIMIKHOCTTA MPEIIPMATHETO a

OFacH B IWLJIEH pasMep @HH&HGOB racHe, HO HAa NO-KBCHA JaTtd oT YrosopeHatd;

¢ UCHOBH PUCK - PHCK, MPOMSTHYALL 0T xonedaHuata b MeHara Hi (MUHAHCOB MHCTPYMENT, KOHTO B

| 2ABHACHMOCT OT BUAA Ba QHHAHCOBHS HHCTPYMCHT MOXKE fa Hoie:
- BAJIYTCH PUCK - PHCK, TIPOHITHYANT OT HPOMSHH BbE BATYTEH KypC;

- JIHXBCH PACK ~ PRCK, TDOHSTHYALL OT TIPOMGHH B JIEXEESH TTPONCHT;
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~ [123apey pHCK - PHCK, NIPOU3THYAL] OT IPOMEHH B 1a33PHA LICHA.

Ipepnpusinero He H3BLPINBA XejuknpaHe( KOMICHCHPAHE) Ha WIMEHSHHETO HA COPABSAMMBATA

CTOHHOCT Ha (PUHAHCOBHTE CH AKTHEE H MACHBH.

20. (}Gemeﬂka Ha ARTHBH

[posuama 3a obe3leHka Ha TBPrOBCKM B3SMAHMS ce (QOpMMpa xoraro ca Hanwie oferrmpuu
NOKA3ATENCTRA, 4@ KPYIKCCTBOTO HAMA JAa Mode Jia celepe IUTAATA CyMa IO THX CHIRACHO OPHIHHATHHTEC
YOIOBRA HA B3CMaHHATA. SuaunTensn (iJHHaHGDEH 3ATPYOHSHHA HA ATRIKHERE 0 B3eMaHeTO, BePOATHOCT
IMEISHEKRET Ag BrAE3e B MPOUEAYPa Ha HECHCTONTRNHOCT MIM Jpyra (MHAHCORA PEOPTAHMIAINES,
HEWSIHIHSHIETO HAY MPOCPOMMETO B ORAMAHRTO (KaKTo KOHKPETHO € MOCOUSHO TI-GNY) ce BIeMAT HOh
BHHMAHHE or PBKOBOACTROTO, KOTATO Ce ONpeAeia W KIAcHPHUMpa JajeHD B3eMaHe 3a 0BealeuKa.
Crofirocrra Ha oBe3nenKkaTa e pasiuKaTa MeXITy Sallancosara croMHOCT HA BA/CHOTO B3EMAHE H ceraninaTa
CTOMROCT Ha nperHosMpannte 6bACN TApuIHY TIOTONM, AMCKOHTHPAHH [0 OPATHHANECH edeKTHsen IMXReH
nponent. banancosata CTOHHOCT ¢e KOPUTHpA 4pes MSTION3BAHETO HA KOPEKTHBHA CMOTKA, KBIETO ce
HATPYIEAT BCHYKH o0CSHEHKH, 8 CyMaTa Ha 3aryfata or ofesieHKa 38 IepHOia ¢e HPH3HABA B OTYETA 5a
HOXONFTE KRM “APYyri DAsLojH 33 OeHHOCTTA”. B crmyuante Ha [TOCTE/RAIIY BRICTAHORTRANe Ha 00o3ueHKa

TO 08 HOCOUBA KbM “TIPYTH OO OT ACHHOCTTA™ 3a CMETKA HA HAMAASHWE HA KOPEKTHEA.

[pubnnsHTemmara OleHKa 32 3ary0Y OT CBMHMTENHE K HECHOHPASMH BISMAHHA C& MPABH B Kpast Ha

BesiKa (PHEAHCOBA TOMMHA Ha HHAVBHZYATTHA §ash, KATO B 3aRHCHMOCT OT IePHOAA HA NPOCPOUHe, 06mYaiko

ofe3leHKaTa RApHPA KAKTO QISiia;

® B3eMarni ¢ Apocpouse o 90 mau go 180 gau: cpearo oxono 25%;

@ B3eMarHA ¢ npocpouue ot 181 mun go 270 paw: cpepao oKon0 50%:

o BIEMAHKH ¢ TPpocpodHe oT 271 auu yo 360 mu: cpegao okoN075%,;

@ BIeMAHHA © nipocpoune Hap 360 ama fo 100%, MoKOMKOTe PEKOBOACTEOTO

HOPELSHABRE, Y6 ChIIECTBYBA BHCOKA HECHTYDHOCT OTHOCHO TAXHOTO Chikpade B Obaeime,

Hata 28.02.2016 . Crorasuren : Maprapura Huvetposa
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Pexosoauren : Bacein Bennukos Benmuuros,
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