ARTICLES OF ASSOCIATION YCTAB
of HA
Bulpros Legal Services AD AKUWOHEPHO APYXECTBO
Joint-Stock Company "Bynnpoc flurbn CopBucuc” Afl
(“The Company”) (“ApyxecTBOTO”)
CHAPTER | PA3AEN |
GENERAL PROVISIONS OBLUM NONOMEHUA
Status Craryr

Art. 1. (1) “Bulpros Legal Services” AD,
hereinafter referred to as “the Company”, is a
joint-stock company registered and existing
under the Bulgarian laws.

(2) The Company has been established upon a
Meeting of Establishment of 12th day of May
2014.

(3) The Company shall not be liable for the
shareholders' debts.

(4) The shareholders shall be liable for the
Company’s debts up to the amount of the
contributions paid in or due against the
subscribed shares.

Yn. 1. (1) "bynnpoc /Nurbn Coupeucuc" Af,
HapuyaHO no-HaTaTbK B TEKCTa 3@ KPaTKOCT
“[lpy)KecTBOTO”, € aKUWMOHEPHO [pPYKEecTBO
yupeaeHo cbrnacHo no 6barapckoTo npaso.

(2) ApyxectBoto e yupepeHo Ha YupeautenHo
cbbpaHue, nposeaeHo Ha 12.05.2014 roa.

(3) OpyectBoTO He OTroBapsa 3a 3aAb/KeHUATa
Ha aKkULMOHepUTe.

(4) AKuMOHepWTe OTrOBapAT 3a 3aAbMKEHWATA Ha
APYXECTBOTO A0 pasmepa Ha HanpaseHuTe unu
ABKUMUTE CPeLLy 3aNUCaHUTe aKL MM BHOCKM.

Name

Pupma

Art.2 (1) The name of the Company shall be
"Bynnpoc Niurbn Copeucuc” AfQl,. The name of
the Company may also be presented in Latin
letters — “Bulpros Legal Services” AD.

(2) The name of the Company as well as
reference to the address of its seat and
registered address, as well as details about its
court registration, and the bank account of the
Company shall appear on all documents of the
Company.

(3) The name of the branches shall consist of the
name of the Company and the word "branch"
added to it as well as reference to the location
where the office of the branch is located.
Reference to the object of activity may be added
to the name of the branch.

Yn. 2. (1) dupmaTa Ha apyecTBoTO e "Byanpoc
Nvrbn Copeucuc” Afl. dupmara Ha ApyKecTBOTO
MOXeE fa Ce M3MMCBA M Ha NatuHuua — “Bulpros
Legal Services” AD.

(2) ®Pupmata Ha ApyKECTBOTO 3aefHO C yKa3aHUe
3a cepanvuieTo My M agpeca Ha Herosoro
ynpasneHue, TbproBCcKata  perucrpaums u
baHkoBaTa CmeTKa Ha ApyKecTsoto Tpabea Aa
ObAaT noOCTaBAHM BBLPXY BCUYKM [OKYMEHTH,
M3XO4ALWM OT APYMKECTBOTO.

(3) ®upmaTta Ha KNOHOBETE Ha APYKECTBOTO ce
obpasyBa KaTo KbM GUpMaTa Ha ApPYKECTBOTO ce
Aobasa ykasaHueTo "KNOH" M HaceneHOTO MACTO,
KbAEeTo € cefanuuieTo Ha KNoHa. Kbm ¢pupmara Ha
KNoHa moxe ga ce gobasu u ykazaHMe OTHOCHO
HEeroBMA NpeameT Ha AeHHOCT.

Registered Office

Cepanuwe

Art. 3. famended with resolution of the GM,
dated 04.01.2019/ The seat of the Company is in
the City of Sofia, the registered office of the
Company is at: 4 Mladost dist.,, Business Park
Sofia, Building 4, 5th Floor, Sofia 1766, Republic
of Bulgaria.

Yn. 3. /usmeHeH ¢ pewenne Ha OC ot 04.01.2019
r./ Cepanuuieto Ha Apy»*ecTBOTO e B rp. Codua, a
ajgpecbT Ha ynpasneHue: Penybnuka Bbarapus,
Codua, 1766, w.k. Mnagoct 15, BusHec napk
Codus, Crpaga 4, etam 5.




Term

Cpok

Art. 4. The Company is established for

unidentified period of time.

Yn. 4. [OpyxectBoto e o06pasysaHo 3a

HeonpegeneH CPpok.

Subject of Activity

MNpegmert Ha gelHocT

Art. 5. (1) The Company shall have the following
subject of activity: consulting services of
Bulgarian and foreign physical persons and legal
entities, researches, entire preparation of
documents related to projects’ realization,
strategies and development plans, marketing,
management Services, commercial
representation, deals with intellectual property,
commission activities, internal and external trade
and as well as any other business activity not
prohibited by law

(2) The carrying out of activities, for which
relevant permits and/or authorizations are
required, shall be carried out after obtaining such
permits and/or authorizations.

(3) The Company may establish branches and
representative offices on the territory of the
Republic of Bulgaria as well as in other countries
in accordance with the respective national

Yn. 5. (1) Apyxecrsoto uma 3a npegmeT Ha
OEWHOCT: npefocTaBaHE Ha KOHCYATauMK Ha
6bnrapckn M uyKOecTpaHHM  OU3NYECKHM W
IOpPUAMYECKU  NKWua, NPOYYBAHWA, USNOCTHO
M3roTBAHE Ha JOKYMEHTaLuMuM Npu peanusupaHe
Ha MpPOEKTW, CTpaTerMM M NNAHOBE 33 Pa3BUTHE,

MapKeTHHT, yNpaBneHcKo KOHCYNTUpaHe,
TbProBCKO  NPeACTaBUTENCTBO,  CAENKM  C
MHTeNeKTyanHa cobcTBEHOCT, KOMWCUOHHA

[AeNHOCT, BbTPeLlHa U BbHLIHA TbProBMA, KakTo U
BCAKA Apyra AeMHOCT, He3abpaHeHa OT 3aKOoHa.
(2) M3BbpwBaHETO Ha AEMHOCTU, 33 KOWUTO ce

M3nUcKeaT CbOTBETHU paspewmutenHu/vmnu
opobpeHua, we O6boe OCHUWECTBABAHO Cnef,
nony4yaBaHeTo Ha Te3n paspeweHua u/vmnu
opobpeHus.

(3) ApyKecTBOTO MOXKe Aa OTKPMBA KAOHOBE W
npeacTaBUTENCTBA Ha TEPUTOPUATA Ha Penybnuka
Bbnrapua u B uyybuHa npu cbobpasnBaHe Cbe
CbOTBETHOTO HAaLMOHANHO 3aKOHOAATEeNCTBO.

legislation.
CHAPTER Il PA3OEN I
CAPITAL KAMUTAN
Capital Kanutan

Art. 6. (1) The capital of the Company shall
amount to the face value of BGN 65,000 (sixty
five thousand) Bulgarian Leva.

Yn. 6. (1) KanutanbT Ha ApYKEcTBOoTo e ¢
HOMWHaNHa cToMHocT oT 65 000 (wectaecet W neT
Xunagu) nesa.

Shares

AKuum

Art. 7. (1) The capital shall be divided into 65,000
(sixty five thousand) pawned registered voting
shares with face value of BGN 1 (one Bulgarian
Leva) each.

(2) All shares of the company are registered and
shall be registered in the Shareholders’ Register.
(3) Each pawned share shall entitle its owner to
one vote in the General Shareholders’ Meeting,
as well as to dividend and liquidation quota
proportionately to the nominal value of the
share.

Yn. 7. (1) KanutanbT e pasnpegenen B8 65 000
(wectoecer w  netT  xunAaaM)  BUHKYAMpPaHM
NOMMEHHM aKUMK C NPaBO Ha rnac ¢ HOMWHaNHa
CTOMHOCT 1 (eAKWH) neB BcAKa egHa

(2) Akumute Ha ApY)KeCTBOTO Ca NOMMEHHU U Ce
BMMCBAT B KHUraTa Ha aKUMOHepuUTe.

(3) BcaAka akuvA gasa npaBo Ha eguH rnac B
0bwoTo cbbpaHMe Ha aKUMOHEepUTe, KaKTo U
nNpaso Ha AMBMAOEHT U HA JIMKBMOAUWOHEH AAn,
CbpasMepHM C HOMMHasHata CTOWHOCT Ha
aKkumATa.




(4) The shares shall be indivisible and provided
that one share is held by several persons, they
shall exercise the rights thereon jointly by
appointing a proxy.

(5) Each share is issued with dividend coupons
for 10 (ten) years as of the date of its issuance.
Coupons may not be transferred separately from
the shares.

(6) Shares shall be signed by the Chairman of the
Board of Directors and shall be stamped with the
Company’s stamp.

(7) Shares are printed on banknotes of one, five,
ten or multiples of ten shares.

(4) AKuuuTe ca HeAenUMM U NPU YCNOBUE Ye efHa
aKuMA e CbCoDBCTBEHOCT Ha HAKONKO nuua, Te
yNpa)XHABaT CBbp3aHMTE C aKuuuTe npaea
CbBMECTHO Ype3 onpeaensiHe Ha MbAHOMOLLHMK.

(5) Bcaka akumA cbabpska KYNoH 3a u3nnallaHe Ha
AvBuaeHT 3a cpok ot 10 (geceT) roomHM cuMTaHo
OT gaTata Ha HelMHOTO u3gaeaHe. KynoHute He
MoraT Aia ce NpexBbPAAT OTAENHO OT akuuuTe.

(6) Akumute ce nognucsar ot MNpeacegatens Ha
CbBeTa Ha AMPEKTOPUTE U Ce NoANeYaTsar ¢ neyar
Ha ApYyXecTBoTo.

(7) Akumute ce oTneuaTBaT B KOMOpW NO egHa,
neT U AeCeT AW KPAaTHWU Ha AECECT aKLuM.

Contributions. Paying in the Full Value

BHOCKW. BHacAHe Ha NbAHATa CTOMHOCT

Art. 8. (1) All shares of the Shareholders herein
shall be paid in cash or through an in-kind
contribution in the Company’s capital.

(2) Al Shareholders shall transfer their
contributions in cash into a special deposit bank
account with a Bulgarian bank in the name of the
Company.

(3) Shareholders may pay in their contributions
to the Company’s capital in convertible currency
by calculating them at the official exchange rate
of the bank under para 2 on payment date.

Yn. 8. (1) BcuukM aKkuuMM Ha aKuuoHepuTe ce
nnawat B 6poW uAM C HenapuyHa BHOCKa B
Kanutana Ha OpYXecTBOTO.

(2) AkuroHepuTe BHACcAT NapuuHUTE CpeacTBa 3a
akuuute B8 bpoM no cneumanHa HabupatenHa
6aHkoBa cmeTKa B 6bnrapcka BaHka Ha UMeTo Ha
OPYHecTBoTO.

(3) AxuuoHepute wumaT npaBo ga nAaawart
BHOCKMTE CM B KanuTana Ha [AOPYKeCTBOTO B
KOHBEPTUPYEMa BanyTa, KOMTO C€ M3YMCNABAT No
odurumanHma Kypc Ha 6aHkaTa no an. 2 B AeHA Ha
nnaLaHeTo.

Interim Certificates

BpemeHHU yaocToBepeHUn

Art. 9. (1) Interim certificates shall be issued for
the contributions paid in. Each shareholder shall
be issued one or more interim certificates.

(2) Interim certificates issued upon the
incorporation of the Company shall be signed by
the founding members or persons designated by
them. In the case of subsequent increase of the
capital or transfer of part of the shares, for which
interim certificates have already been issued, the
new interim certificates shall be signed by a
member of the Board of Directors.

(3) Interim certificates shall indicate the name,
seat and registered address of the Company, the

Yn. 9. (1) Cpelyy HanpaBeHWUTe BHOCKK ce M3aaBsar
BPEMEHHW ya0CTOBEpeHMA. Ha eauH akumoHep ce
u3gasaT €4HO MNM  HAKONKO  BPEMEHHM
YAOCTOBEPEHMUSA.

(2) BpemeHHuUTe ypocTOBEpEHMA, U3aAeHU Npu
YYpedABaHeTo Ha ApPYXKeCcTBOTO, ce NoAnuceaT oT
yypeguTennte WAM OT YNBAHOMOLLEHW OT TAX
nvua. NMpu nocnegBalo yBenndeHne Ha Kanurana
WX NPexBbpAAHE Ha 4acT OT aKuuMuTe, 3a KOUTO
BEeYye ca U343afeHW BPEMEHHU YAOCTOBEpPEeHMS,
HOBOM3AALEHUTE BPEMEHHW YyO0CTOBEpPEeHMA ce
NoANMCBaT OT YneH Ha CbBeTa Ha AUPeKTopuUTe.

(3) Bbe BpeMeHHOTO yAoOCTOBEpEHUE ce Nocoyea
dupmara, ceanmLLeTO U 3APECHT Ha yrnpaBneHue




name of the shareholder, the amount of the
capital and the total number of the Company’s
shares, the number, type and nominal value of
the shares subscribed and the contributions paid
in.

(4) Interim certificates shall be transferable
under the terms and conditions for the transfer
of registered shares hereunder.

Ha APY)XeCTBOTO, MMETO Ha aKLMOHEepa, pasmepsT
Ha Kanutana v obwumat Opoit Ha akuuuTe Ha
Opy)KecTBoTOo, OpoAT, BUABT WM HOMMHANHaTa
CTOMHOCT Ha 3anNMCaHUTE aKUWW M HanpaseHuTe
BHOCKM.

(4) BpemeHHOTO yaocTOBEPEHUE MOXKe Aa bbae
NPeXsBbpPAAHO NPU YCIOBUATA 33 NPEXBbPAAHE Ha
NOMMEHHMW aKUWMKW CbrNacHo TO3M YCTas.

Issuance of Shares

UspasaHe Ha akyuuTte

Art. 10. (1) Shares shall be printed and handed
over to the shareholders upon a decision of the
General Meeting. The amount of the partial
contributions paid in (if any) shall be noted on
the shares.

(2) Shares shall be given to shareholders upon
return of interim certificates. Interim certificates
shall be rendered null and void when shares are
given to shareholders which shall be indicated
therein.

Yn. 10. (1) AKumuTe ce oTneyaTsar u ce npeaasar
Ha aKuuoHepuTe no peweHne Ha O6wWoTO
cbbpaHve Ha akuuoHepute. Bbpxy akuuute ce
oTbenAsBa pasmepbT Ha HanpaBeHWTE YacTUYHM
BHOCKM (aKO MMa TaKuBa).

(2) AkumunTe ce npeaasaT Ha akUMOHEpPUTE cpeLly
BPbLAHE Ha BPEMEHHUTE  YAOCTOBEPEHUS.
BpemeHnHuTe yaocToBepeHua ce obescunsaT npu
npefaBaHeTO Ha akuuuTe, KoeTo ce otbensssa
BbPXY TAX.

Transfer of Shares

MpexsbpaaHe Ha aKUUK

Art. 11. Transfer of registered shares may be
executed by endorsement. In order the transfer
to effect to the Company, the transfer of shares
should comply with the procedure, defined in
Art. 12 and Art. 13 of the present Articles of
Association and to be registered within the Book
of Shareholders.

Yn. 11. MNpexBbp/IAHETO Ha NOMMEHHWU aKLMK ce
M3BbPLIBA € AWpOo. 33 Aga uma JelcTBue no
OTHOLWEeHKe Ha [1py»ecTBOTO, NPEXBbPAAHETO Ha
akuum Tpabea Aa 6bae M3BbLPLUEHO NPU CNa3BaHe
Ha npoueayparta, ycTaHOBeHa B 4n. 12 nun. 13 ot
HacToAWwMA yCTaB, U ga 6bae BNUCAHO B KHUrara
Ha aKUWOHepuTe.

Procedure for transferring of shares

Mpoueaypa no NpexsbpASHE Ha aKUUUTE

Art. 12 (1) A shareholder willing to transfer his
shares must comply with the first refusal right of
all other shareholders.

(2) Upon transfer of shares shall apply the
following procedure:

1. The transferring shareholder issues a written
proposal by the Board of Directors, whereas
stating the type and number of shares that shall
be subject of transfer, as well as price, term and
any other conditions of transferring deal;

2. The Board of Directors shall inform all
shareholders of the Company for the issued

Yn. 12 (1) AKuMOHEp, KOWTO XKenae Aa NPexsbpau
NpUTEXaBaHUTE OT HEro akuMu € ONbXEH A3
NPeanoxun Nbpeo 3a npupgobusaHe oOT gpyrute
aKuuoHepu.

(2) Npu npexBbpnsHETO Ha akuuWM ce npunara
CneaHuaT pea:

1. AKUMOHEPDBT-NPEXBLPAUTEN OTNPaBA MUCMEHO
npegnoxenne 4ypes CbBeTa Ha AUPEKTOpUTE, B
KoeTo nocouvsa BuAAa u BpoA Ha aKuMUTE, KOMTO
)enae Ja NPexBbpaM, KAKTO U LEeHaTa, CPoKa M
APYruTe YCNOBMUA Ha NPEXBbpAMTENHATa CAENKaA;

2. CbBETLT Ha AMpeKTopUTEe € ANbXEeH B CPOoK
cegem paboTHU [AHM OT MONy4aBaHeTO Ha




proposal within seven working days of receipt.
The notification shall be done by registered letter
with acknowledgment of receipt sent to each
shareholder at the address specified in the Book
of Shareholders. Parties shall treat valid
acknowledgement in case the notification letter
is sent via registered post;

3. Within thirty days as of the notification under
point 2, shareholders willing to acquire the
offered shares deposit before the Board a
written statement specifying the type and
number of shares they will to acquire and declare
their consent to the terms of shareholder -
transferor;

4 . In case that the total number of requested for
acquisition shares is greater than the number of
proposed transfer of shares, the latter are
available for purchase by each shareholder who
has requested acquisition of shares and each
acquirer receives a proportionate number of
shares in the ratio of requested by him shares
and the total number of shares that are initially
offered for acquisition. If the math is impossible
to be allocated accurately and fully the shares
offered under the rule of the preceding sentence,
the shares are distributed under a mechanism
defined and adopted by the Board of Directors.

5. In case that the number of the requested for
acquisition shares is less than the total number
of the shares proposed for acquisition, the
transferring shareholder has the right to choose:
a) to transfer of the shares, in accordance with
the applications received ; or

b) to state before the Board of Directors that his
will is to transfer the shares only as a package. In
this case, the application must be lodged within
seven working days of the notification under para
5. In case of missed lodging of the application
above it shall be deemed that the shareholder -
transferor agrees to transfer the shares in
accordance with the applications received.

(3) Within seven days after the expiry of the

npeanoXeHWeTo Aa yBeAOMWU aKUMOHepwuTe Ha
[pyecTBoTO 33 NOCTLNMAOTO NPEANOXKeHMe.
YBEe,OMABAHETO Ce U3BbPLLUBA YPE3 NPEenopbYaHo
nucmo ¢ obpaTHa pasnucka, U3NPaTeHo A0 BCEKU
OT aKUMOHepuTe Ha aapeca, NOCOYEH B KHUraTa Ha
akuuoHepute. Cuuta Cce, Ye yBeAOMABAHETO e
M3BbPLIEHO C M3NpawaHeTo Ha MNPEnopbYaHOTO
NUCMO;

3. B cpoK oT TpMaeceT AHW OT yBEAOMABAHETO MO
T. 2, aKuMOHepwuTe, Kenaewu ga npuaobuar
NpeanoKeHuTe akuuu, genosupat npeg CbeeTta
Ha AWPEKTOpUTE MUCMEHO 3anBNEeHUEe, B KOETo
noco4saTt BuAa U 6pos Ha aKUMUTE, KOMTO XenaaTt
A3 npuaobuat 1M aeknapupaT CbriacueTo cu ¢
YCNOBUATA Ha aKLMOHEpPa-NpexsbpanTen;

4. B cny4yau, 4e obwuAaT Bpoi Ha 3asBeHUTe 3a
npuaobueaHe akuuu e no-ronsm oT Bpoa Ha
npegnoXeHuTe  3a NpexebpnaHe  akuum,
nocneaHuTe ce nNpefocTaBAT 3a npuaobusaHe
KaTo BCeKM 3aaBun npuaobuBaHe Ha aKuuu
AKLMOHeEp nony4yasa bpou aKUuMM
NPONOPLMOHANEH Ha CbOTHOWEHUETO MEXIY
3aABEHMTE OT Hero 3a npuMaobuBaHe aKuuK M
obwua bpow 3anBeHn 3a npupobusaHe akuuun. B
Cnyvan, 4e maTeMaTUYEeCKM € HEBb3IMOXKHO Aa ce
pasnpegenat TOYHO WM M3UANO MNPEaNOMEeHUTe
aKuMKM CbINacHO nNpaBWAOTO Ha MNPeaxoAHoTo
u3peyeHne, aKuuuTe Cce pasnpegenat no
MexaHu3bMm, onpegeneH W npueTr oT CbBeTa Ha
AVPEKTOPUTE Ha APYKECTBOTO.

5. B cnyyai, ye 3asBeHuUTe 3a npuaobueaHe akuum
ca no-manko ot obwwus 6pol npegnoeHu 3a
NPexBbpAHEe aKUWUKU, aKLWUOHEPBT-NPEXBbPAUTEN
Mma npaso aa nsbepe:

a) Aa NPexBbpNM 4YacT OT akuuute, CbobpasHo
NoNyYeHUTE 33ABKW; UK

6) poa 3asBu npes CbBeTa Ha AMPEKTOpUTe, Ye
Xenae fa npexsbpau akuMMTe CamMo B nNaker. B
TO3W Ccnyyaw, 3asenedHuneto Tpsbea pa ce
Aenosupa B CPOK OT cegem paboTHu AWM oOT
yBegomneHuneto no an. 5. lNpu HegenosunpaHe Ha
3aABNEeHWe  Cé  CYuTa, Y€  aKLMOHEpPbHT-
NPexXsBbpAUTEN € CbrNaceH Aa NPEexXBbPAU akuuuTe
CblNacHO NOMYYEHUTE 3a5BKM.

(3) B ceamoaHeBEH CPOK OT M3TMYAHETO Ha CPOKa




period referred to in para 2, point 3, the Board
of Directors drawn up a protocol with the results
of the procedure pursuant to para 2,
accompanied with all relevant documents, such
as: proposals, notices, consents, requests, etc.

(4) In the minutes pursuant to para 3
hereinabove, one should reflects distributions of
transferable shares to shareholders declared
themselves willing to acquire. Such distribution
must consist names of the acquiring
shareholders, as well as type, number (volume)
and numbers of shares allocated to them.

(5) The Chairman of the Board of Directors shall
inform the shareholders involved in the
distribution and shareholder - transferor of the
results of the procedure by sending them a copy
of the Protocol drown under para 3 herinabove.
Notification shall be done in accordance with
para 2, item 2 of this present Article.

(6) Since the notification under para 5, for the
transferring shareholder arise the liability to
transfer the shares and for shareholders involved
in the distribution arise the obligation for
acquisition of shares allocated to them under the
conditions laid down in the proposal under par.
2, point 1 of this Article.

(7) The transfer of shares pursuant to this article
and their registration in the Book of Shareholders
shall be executed under Art . 11 of this Articles of
Association.

no an. 2, 7. 3 CuBeTbT Ha AUpPEeKTopuUTe ChCTaBsA
MPOTOKON 33 Pe3ynTaTuTe OT npoueaypaTa no an.
2, KbM KOWTO ce npunarat BCUYKW CBbP3aHKU ¢
NPOBEXAAHETO 1 OOKYMEHTWU: MpeaioXeHus,
yBeAOMNEHWUA, Cbrnacua, 3aaBNeHmns 1 ap.

(4) B npotokona no an. 3 ce oTpa3nBa u
M3BBHPLUEHOTO pasnpeeneHue Ha
NPexsbpnaemMnuTe akuum Memay axkuuoHepure,
3aABMAM CbriacvMetTo cu ga M npuaobuar. B
pa3snpegeneHMeTo ce MOCOYBAT WMMEHaTa Ha
akuuoHepute-npuobpeTaTenu, KakTo M BUAa,
6poa M HOMepaTa Ha pasnpegeneHuTe UM aKLumu.
(5) Npepcepatenst Ha CbBeTa Ha AUpeKTopuUTe
YBEAOMABA BCEKW OT aKLUMOHEpPUTE, y4acTBallu B
pasnpefeneHUeTo W aKUMOHEepbT-NPexBbpauTen
32 pe3yntatute OT npoueaypaTta, KaTto UM
M3npawia HKonMe OT nNpoToKona no  an. 3.
YBegomABaHeTO ce U3BbpLUBA NO peaa Ha an. 2, T.
2 OT TO3M YneH.

(6) OT momeHTa Ha yBegoMsABaHeTo no an. 5 3a
AKLMOHEepPbT-NPeXBbpANTEN Bb3HWKBA
3a4b/IKEHMEeTO 33 NPEexBbP/AHETO Ha aKuuuTe, a
33 aKuWOHepuTe, y4acTBallM B pasnpeaeneHUeTo
— 3agb/mKeHueTo 33 npuaobusBaHeTo  Ha
pasnpegeneHMTe UM aKuMKU, NpU  YCNOBMATA,
CbAbPMKALLM ce B Npea/ioxeHMeTo no an. 2, 7. 1 ot
HACTOALLMA YNEH.

(7) NpexBbpNAHETO Ha aKuMMTe NO peaa Ha TO3M
YfieH M BAMCBAHETO UM B KHMraTa Ha akLuoHepuTe
ce Wu3BbpwBa nNpu ycnoeBuAaTa Ha yn. 11 ot
HaCTOALLMA YCTaB.

Transfer of shares to third parties.

MpexsbpnaHe Ha aKLUM HA TPETH ULA.

Art. 13 (1) A shareholder may transfer their
shares to third parties - non-shareholders in the
following cases only:

1. In case that there are none applications
received under Art. 12, para. 2, point 3
concerning acquisition of the proposed for
acquisition shares;

2. In case that the requested for acquisition
shares are less than the total number of shares
proposed to be acquire - for not requested part
only;

3. In the cases of art. 12, para 2, point 5, "b ", the
shareholder - transferor has stated that his will is

Yn. 13 (1) AKUMOHEp MOXKe [fa npexsbp/u
aKLMWTE CK Ha TPEeTK NMUa — HeaKLLMOHEepPKW Camo B
cnegHuTe cnyyam:

1. KoraTto He ca NoNy4YeHu 3aABKKM No Y. 12, an. 2,
T. 3 32 npuaoburBaHe Ha NPeANOMEHUTE aKUMN;

2. KOraTto 3aABeHMTe 3a npuaobuBaHe akuuu ca
No-Manko o1 obwua 6pol npegnoxeHu 3a
NpexsbpAsHe aKLUUKU — 33 He3anBeHaTa YacT;

3. KoraTto B cayvaute Ha yn. 12, an. 2, 1. 5, bykea
“6”, aKUMOHEepPbLT-NMPEXBLPNUTEN € 3aABWUA, Ye




to transfer the shares as an aggregate package.
(2) Beyond those cases defined under para 1, the
Company shall refuse entry in Book of
Shareholders of any kind of transfer of shares to
third parties - non-shareholders. This also applies
to those cases where a transfer of shares
included in the distribution list under Art. 12,
para 4 has been notified for registration, but the
transfer of shares has been executed not in
favour of the shareholders referred to in the
distribution as acquirer.

(3) The entry shall be refused if a shareholder
who is entitled to transfer shares to third parties
following para 1 transfer shares to a third party -
non-shareholder at a lower price or under more
favourable terms than those initially offered, as
well as in the cases of Art. 12, para 2, item 5
letter "B" has transferred the shares partially and
not as a package.

(4) In case that the circumstances under para 3 of
this Article are found after the transfer has been
entered in the Book of Shareholders, the
Company and the shareholders in terms of
solidarity, may seek compensation from the
transferring shareholder amounting to five times
higher the face value of the assets transferred. In
the event that the shareholder - transferor
continues to be a shareholder in the Company,
the General Assembly of the Shareholders may
invalidate his shares and exclude him as a
shareholder

enae Oa Npexsbpauv aKLMKUTE CbBKYMNHO B NaKerT.
(2) WM3BbH cnydaute no an. 1, [OdpyxectsoTo
OTKa3Ba BMMCBAHE B KHWraTa Ha aKUMOHepuTe Ha
KaKBOTO M Aa OMNO npexBbpnaHe Ha aKuuu B
nonsa Ha TpeTu nuua — HeakuuoHepu. ToBa ce
OTHacA M 3a CAy4YauTe, KOrato e 3asBEeHO 3a
BNUCBaHE NPEXBbpPNAHE Ha aKUWW, BKNKOYEHMW B
pasnpegeneHnetro no u4n. 12, an. 4, Korato
NPexBbpNAHETO € M3BbPLIEHO He B NoN3a Ha
aKuuoHepa, NOCOYEH B pa3npejeneHUeTo KaTo
npuobpeTaten.

(3) BrnucBaHe ce OTKasBa W B CAy4yad, ue
aKuMOHep, KOWTO CbrnacHo an. 1 uma npaBo Ha
TOBa, MNPEexXBbpPAM aKUMK Ha TpeTo nuue -—
HeakuynoHep Ha nNO-HWUCKa UeHa Wi npu no-
bnaronpuMATHM YCNOBMA OT Te3u, KOUTO e
NPeanoXun, KaKTo U KoraTo, B caydauTe Ha un. 12,
an. 2, 7. 5, bykea. “6”, e NpexebpAUA aKUMUTE Ha
4acCTH, a He B NaKeT.

(4) Korato obcToAaTencTeaTa no an. 3 Ha TO3M YneH
Ce YCTaHOBAT cnepj, KaTo NpPexBbpAsiHETO Beye e
6buno BNUCAHO B KHWUraTa Ha aKUUOHepUTe,
JOpyKecTBOTO, KakKTO M BCEKM OT aKLMOHepuTe,
Npyv YyCNOBUATA Ha CONMAAPHOCT, MOraT Aa uckat
obesweTeHne OT aKUMOHepa-npexsbpAUTen B
pasmep Ha neTKpaTHO yBenuyeHaTa OanaHcosa
CTOMHOCT Ha NpexsbpaeHuTe akuun. B cnyyan, ve
aKUMOHEPDBT-NPEXBbLPAUTEN NPOLbIMKABA 43 bbae
akuuoHep B [pyxectBoto, O6woto cvbpaHue
MOXe pna obe3cunn npuTe)KaBaHUTE OT Hero
aKUMK M [a TO U3KNKOYM KAaTO aKLMOHeEp.

Art. 14 The imperative legislative provisions of
the law shall apply to the share transferring, as
well as the optional provisions as far as anything
else is provided in the present Articles of
Association.

Yn. 14 Mo oTHOWEHWEe Ha NPEexXBpbAAHETO Ha
aKuuuMTe ce npunarat UMNepaTMBHUTE HOPMKU Ha
3aKOHa, KaKTo W  OWMCNO3UTUBHWUTE TaKWUBa,
[OKONKOTO APYro He e NpeaBuaeHo B HaCTOALMA
ycras.

Effect of the Transfer

[JeiicTBue Ha NPexBbpPAAHETO

Art. 15. (1) The transfer of shares shall have
effect with respect to the Company upon entry of
the transfer into the Book of Shareholders. All
shares shall be entered into the Book of
Shareholders by denomination and owner, and
the contributions paid in shall be noted.

(2) The company shall refuse to enter the

Yn. 15. (1) [MpexBbpiAHETO Ha akuuM uUMa
[EUCTBME MO OTHOLIeHWE Ha [PYMKecTBOTO cref,
BNUCBAHETO MYy B KHWMraTa Ha aKkuuoHepute. B
KHUraTa Ha aKUWOHEepuTe ce 3anucBaTt BCUYKK
aKUMKU MO KYMIOPK, TeXHWUTEe MNPUTEeXaTenu U ce
oTbensa3BaT HanpaBeHMTE OT TAX BHOCKM.

(2) OpyecTBOTO MOXe O3 OTKaxe A4a Bnuwe




transfer into the Book of Shareholders if the
requirements of Commercial Act and of these
Articles of Association for a transfer of shares
have not been followed.

NpexBbpnaHETO Ha aKUMUTe B KHWraTa Ha
aKLLMOHEepUTE, aKo NPU HEroBOTO U3BBLPLUBAHE He
ca crna3eHu M3UCKBaHWUATA Ha TbpProBCKUA 3aKOH U
TO3M YcTas.

Increase of Capital

YBenuuasaHe Ha Kanutana

Art. 16. (1) After payment of the full nominal
value, the capital may be increased at a decision
of the General Meeting by means of:

% Issuance of new shares;

2 Increase of the nominal value of shares;

3. Capitalization of undistributed profit of
the Company;

4, Conversion of debentures into shares;

5, Other ways provided by the law.

(2) When new shares are subscribed and sold at a
price higher than the nominal value, the
minimum selling price shall be specified in the
decision of the General Meeting.

(3) Shareholders have the first right to acquire
the shares from the additional issue under
conditions specified by the General Meeting.
Unless otherwise decided in accordance with the
Commercial Act, shareholders have the right to
buy the shares from the additional issue
proportionately to the number of the shares
already owned.

(4) When capital is increased by capitalization of
undistributed profit and other assets of the
company through issuance of new shares, the
shareholders shall acquire the new shares free of
charge on a pro rata basis.

Yn. 16. (1) Cnep BHacAHe Ha nMbaAHaTa My
HOMWHaNHa CTOMHOCT, KanUTanbT MOXe aa bbae
yBenuyeH no peweHune Ha ObWoOTO cbbpaHue Ha
aKuMoHepUTe Yypes:

1. u3a4aBaHe Ha HOBM aKUUu;

2. yBenn4yaBaHe Ha HOMWHaNHaTa CTOMHOCT Ha
aKkyuuTe;

3. KanuTanu3vpaHe Ha Hepa3npegeneHn nevanbu
Ha APYKeCcTBOTO;

4. npespblwaHe Ha 0bauraunm B akuMu;

5. Apyrv Ha4YyMHK, NpeaBuaeHU B 3aKOHa.

(2) Ako HOBUTE aKUUK ce 3anucBaT U NPoaaBart no
UeHa, nNO-BMCOKa OT HOMWHanHata, TAXHaTa
MWHUMANHa nNpoOAa)kHa LeHa ce onpegensa B
peweHueTo Ha 0bwoTo cbbpaHue.

(3) AkuvoHepuTe umaT npaBo Aa npuaobuar
aKuMMTEe  OT  OONbAHUTENHATa EeMWMCHA ¢
npeavmcTBO Mpu  YCAOBWA, ONpeaeneHu ot
O6woto cvbpaHve. Ako He 6bae B3eTO Apyro
pelweHue, B CbOTBETCTBME C TbpProBCKWUA 3aKOH,
aKUMOHEpPUTE UMAT NPaBO Aa U3KYNAT akuuuTe

OT [AONbAHWUTENHATA EMWUCKUA CbPa3MEpHO Ha
NPUTEXABaHMUTE aKUMK Npeau YBeNUYEeHWEeTo Ha
KanuTtana.

(4) B cnyyait Ha yBenuueHue Ha KanuTana uypes
KanuTanusMpaHe Ha Hepa3npegeneHun nedanbu u
APYrv aKTUBM C U34aBaHe Ha HOBM aKUWUKU, HOBUTE
akuMmM  ce  npuaobuBaT  OT  aKuMOHepwuTe
6e3nnaTHO, Cbpa3MepHO C BeYe NpUTEXKaBaHuTe
OT TAX aKL UK.

Cover of Losses

MokpusaHe Ha 3arybu

Art. 17. (1) The annual balance sheet losses shall
be covered by the Reserve Fund of the Company.
(2) Should the value of the assets of the
Company fall below the nominal value of the
capital, the General Meeting shall adopt a
decision to decrease the capital to adjust it to the
real value of the Company’s assets. If the capital

Yn. 17. (1) 3arybuTe cnopepg, roauwHua banaxc ce
NOKPMBAT OT pe3epBHUA GOHA Ha APYKECTBOTO.

(2) Korato cToMHOCTTa Ha WMYLLECTBOTO Ha
APYMECTBOTO CragHe noj HOMUHaNHaTa CTOMHOCT
Ha KanuTtana, O6woTo cbbpaHme Ha akuMoHepuTe
e ANbKHO 43 B3eMe pPelleHWe 3a HaManABaHe Ha
Kanutana B CbOTBETCTBME C [AEHCTBUTENHATA




falls below the legally established minimum, the
General Meeting may adopt a decision for
increase in capital up to the amount of the legally
established minimum in accordance with the
provisions of the Commercial Act and these
Articles of Association. Should increase in capital
appears impossible, the General Meeting shall
resolve on winding up the Company by
liquidation or on its transformation into a limited
liability company, where shareholders shall

CTOMHOCT Ha MMYLLECTBOTO Ha APYXKeCcTBoTO. AKO
KanuTansT cnagHe nog MUHUMMANHO LONYyCTUMMUA
pasmep, O6woto cbbpaHue moOXKe O3 npueme
peweHWe 3a yBeNMuYaBaHe Ha Kanutana Ao
pasmepa Ha 33aKOHHO YCTAHOBEHWUA MMHUMYM B
cvboTBeTCTBME C pasnopenbute Ha TbproBCKUA M
TO3n YcTtas. AKO yBenuM4yaBaHe Ha Kanutana e
HEBB3MOXKHO, 061L0TO cbbpaHue B3ema pelueHue
338 MNpeKpaTABaHe Ha  AOPYKeCTBOTO  uypes
NUKBMAAUMA WMAM 32 npeobpasyBaHeTo My B

acquire equity proportionately to their | gpy)XecTBo ¢ orpaHuyeHa OTFOBOPHOCT, B KOETO
participation in the Company. akuuoHepuTte nony4asart hanose
NPONOPUMUOHANHO  Ha  y4YacTMeTo MM B
ApyxecTBoTO.
Reduction of Capital HamanasaHe Ha kanuTana
Art. 18. (1). The capital of the Company may be | Ya. 18. (1). KanutanbT, ako € MNO-BUCOK OT

reduced at a decision of the General Meeting
provided it is higher than the legally established
minimum.

(2) The capital may be reduced by reduction of
the nominal value of the shares or invalidation of
shares after their redemption by the Company.
(3) Any payments to the shareholders evolving
from the reduction of capital may be made only
upon entry of the decrease in the Trade Register

(4) The capital of the Company may be subject to
simultaneous increase and reduction so that to
make the reduction valid only upon the intended
increase of capital.

(5) In the cases under para 4, the capital may be
reduced also under the legally established
minimum provided that the increase of capital
will reach at least this minimum.

MWUHUMANHO AOMYCTUMUA, MOXKe Oble HamanAeaH
¢ peweHune Ha 06woTo cbbpaHue.

(2) KanutanbT mMoOXe p[a ce Hamanu uypes
HamanABaHe Ha HOMWHaNHaTa CTOMHOCT Ha
akuuute mMnu ypes obescmnsaHe Ha akuuu cneg
nNpuaobuBaHeTo UM OT APYIKECTBOTO.

(3) Ha akuuoHepuTe MmoraT pga ce npaeAT
nAalWaHuA nopagu HamManABaHETO Ha KanwuTtana
CamMo cnef, KaTo HamMansBaHeTo 6bae BNWUCAHO B
TbProBCKWUA PErUCTHP.

(4) KanutanbT Ha ApyecTBoTo moxe aa bbae
eQHOBPEMEHHO HamManeH W YBeNW4YEH TakKa, 4e
HamanABaHETO A3 MMa OeUCTBUE, CaMo ako bbae
M3BbPLIEHO MNPEABUAEHOTO YyBeNW4YaBaHe Ha
Kanutana.

(5) B cnyuaute no an. 4 KanutansT MoXe Aa bbae
HamaleH W No4 YCTAaHOBEHMA B  3aKOHa
MWUHUMANEH pasmep, ako C YBENWYABAHETO Ha
KanwWTana ce [OCTUTHE TMOHe YCTaHOBEHMA B
33aKOHA MUHUMYM.

CHAPTER Il
MANAGEMENT

PA3ZEN Il
VMPAB/NEHUE

Governing Bodies of the Company

OpraHu Ha ApPYKeCTBOTO

Art. 19. The Governing Bodies of the Company
are the General Meeting of Shareholders and the
Board of Directors (a one-tier governing system).

Yn. 19. OpraHute Ha Aapyxectsoto ca ObuwoTto

cbbpaHne Ha akumoHepute U CbBeTbT Ha
AvpekTopuTe  (eAHOCTENEHHa  cucTema  Ha
ynpasneHue).




Membership of the General Meeting

Cbcrae Ha O6woTo cbbpanne

Art. 20. (1) Shareholders with voting rights shall
take part in the General Meeting. Shareholders
may participate in the General Meeting either in
person or by proxy.

(2) Members of the Board of Directors shall
participate in the General Meeting without right
to vote unless they are also shareholders.

(3) Holders of preferred shares may participate in
the General Meeting in a non-voting capacity.

Yn. 20. (1) B ObwoTo cbbpaHue Ha akUUOHepUTe
y4acTBaT aKUMOHEpUTE C nNpaBoO Ha rnac.
AKUMOHEpPUTE y4acTByBaT B 06WOTO CbbpaHue
NUYHO UMK Ype3 NpeacTaBuTen.

(2) YneHoseTe Ha CbBeTa Ha AUpPEKTOPUTE B3UMaT
yyactve B pabortata Ha O6woTO cbbpaHue bes
MpaBo Ha rnac, OCBEH aKo Ca aKLMOHepH.

(3) AKuMOHEpPUTE C NPUBMNATMPOBAHM aAKUMM
morat pa ydyacteat B paborata Ha O6uwoTto
cbbpaHue 6e3 npaeo Ha rnac.

Powers of the General Meeting

KomneTteHTHOCT Ha O6woTO cbbpaHue

Art. 21. The General Shareholders Meeting shall:

1. Amend the Articles of Association of the
Company;

2. Increase or decrease of the capital;

3. Transform or wind up the Company;

4. Appoint and discharge members of the Board
of Directors and determine the remuneration of
its non-executive members;

5. Distribute dividends among shareholders;

6. Change the rights associated with preferred
shares;

7. Appoint and discharge auditors;

8. Approve the annual financial statement as
certified by the appointed auditor, take a
decision on distribution of the Company’s profit,
formation of the company’s Reserve fund and
payment of dividends;

9. Appoint liquidators when the Company is
wound up, except in the case of insolvency;

10. Relieve members of the Board of Directors
from responsibility;

11. Decide on printing of shares and handing
over the printed shares to the shareholders in
exchange to the issued interim certificates;

12. Change the nominal value of the Company’s

Yn. 21. 06woTo chbpaHue:
1. U3MeHsA 1M AONB/IBA YCTABA HA APYXKECTBOTO;

2. yBenu4yaBa U HamanABa KanuTana;
3. npeobpasyBa 1 NpekpaTABa APYKECTBOTO;

4. n3bupa n ocsoboxgasa yneHosete Ha ChBeTa
Ha AUPEKTOpUTE W onpegens Bb3HarpaxaeHuaTa
Ha YyneHoBeTe Ha CbBeTa, Ha KOMTO HAMa Aa bbae
BBH3/I0XEHO YNPaBNeHHUEeTo;

5. paznpegensa AMBUOEHTUTE Ha aKLUOHEPUTE;

6. M3MeHA npasaTa, CBbp3aHM (&
NPUBUNEIMPOBAHUTE AKLLUMK;

7. Ha3Ha4yaBa M oceBoboMpaBa AMNAOMUPAHU
eKCnepT-cCHeTOBOAUTENW;

8. ogobpsABa roAMWHMA CYETOBOAEH OTYET cnej
3aBepKa OT Ha3Ha4YeHWs eKcneprT-cHeToBOAMUTEN,
B3eMa pelleHue 33 pasnpegensaHe Ha nevanbara,
3a nonbnsaHe Ha d¢oHa "PesepBeH" u 3a
M3NNalaHe Ha OUBUAEHT;

9. Ha3HavyaBa NMKBUOATOPUTE NPU NPEKPATABAHE
Ha  OpY)KecTBOTO, OCBEH B CAy4al Ha
HECbCTOATENIHOCT;

10. ocsoboxaasa OT OTTOBOPHOCT Y/EHOBETE Ha
CbBeTa Ha OUPEKTOPUTE;

11. e3ema pelleHna 3a OTNeYaTBaHe M NpeaaBaHe
H3a 3aKUMWUTE Ha AKLMOHEPUTE CpeLly u3gafeHuTe
BPEMEHHW YAOCTOBEPEHUS;

12. npomeHAa HOMWHaNHaTa CTOMHOCT Ha aKuuuTe
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