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[IPLUIOXEHME K'bM I'OJMIIHAS CAETOBOJAEH OTYET
3A 2008 I'OJIMTHA

aa “EJI EH JA EHA KO”EOOA

TeKyi e pHOA — JISPHEOALT, 3aN09RaNl Ha 01.01.2008 r. m sapspmsan Ha 31.12.2008
T.

IIpemxoxes NEPHON —TMEPHOABT 3aNovBall HA 01.01.2007 r. 1 3asLpmBama Ha
31.12.2007 r.

ToumEART (HHARCOB OTIET € CHCTABCH B GBITAPCKH JICBA.

ToUHOCTTA H2 THCIATA IPCACTABEHH B OTUETA ¢ XWILIH GHIrapCKH JeBa.

TomameAT PUHAHCOB OTUET € HHIMBEAYyAICH OTYCT Ha “EJI EH 1A EHJ KO”
EOOX.

Ajtpec Ha ynpasnerme: rp.Byprac, x.k."Jlasyp”, 6:1.54, Bx.B

Jara ua parotssue: 28.02.2009 .

L O6ms pudopmaras
Haumenosanue na npednpusmuemo:”EJ EH JJH EHJ[ KO” EOOX

Mopoicasa na pezucmpayius Ra npéa@mmuemo:Penyb'aum Boneapun
Cedanuy e u adpec na pezucmpayus: ep.Bypeac, ac.x.”Jlasyp”, 61.54, éx.B

MUHAHCCBHAT OTIET € M3ITOTBEH CBITIACHO wM3ucKBamusTa Ha Haumonammwre
cTaEjapin 3a (UHAHCOBY OTUETH HA MAIKA B CPSXHE HPEXUpPUITAS, IOpHETA C
Tloctano snenue Ha Munncrepexa cuper Ne 46 ot 21.03.2005 r., o6napoasass B JIB,
6p. 30 01 7.04.2005 r., B cuna or 01.01.2005 r.

C Hocra xonnerne Ne 251 sa Mumrcrepckus csser oT 17.10.2007 r. 3a usMeneHue A
nomse ize 5a HCOOMCTI ce prexar pasnopeadure va Yersrpra JlApeKTisa Ha
CxBeTa T 25.07.1978 r., mprera Ha ocHOBaHME wieH 54, naparpad 3, Oyksa ,.x” OT
JIoroBopi OTHOCHO TOAMIIHATE CUCTOBOJHE OTYETH HA HSKOHM BHIOBC JAPYXeCTBA
(78/660/310), m na Cenma Jlmpexrmsa wa Cesera or 13.06.1983 r., mprera ma
ocuopawie wiew 54, maparpadp 3, Oyxsa ,x” or Jlorosopa OTHOCHO
KOHCOMH ppasnTe cueTonond oTaerd (83/349/EHO). [locranoBicHHETO € B CHIIA OT
01.01.20)8 roymma.

Copmmz asT QEHAHCOB OTYET € CHCTABCH B HAMOHAIHATA BANYTa HA PenyOnuxa
Beirapui - GHITapCKA JEB.

Or 1 smyapr 1999 rojuna GEITapcKusT JEB € ¢ PUKCUPaH KyPC KbM €BPOTO: 1.95583
nepas3a | €8po

I1. Baza 33 marorssae HA GERARCOBATE OTIETH

TIpe/IplSTAETO BOM CBOETO TEKYIO CYCTOBOACTBO M H3IOTBH (PHHAHCOBHTE CH
OTHETH 1 ¢hoTBeTCTBRE ¢ Hanmonamaure cTanapTy 38 GHHAHCOBH OTISTH HA MAIKK
B CPEJIE:1 TpepusTas, npyery ¢ Ilocranornerue Ha MIHHCTEPCKA CHBET Ne 46 ot
21.03.2€05 r., B cmna or 01.01.2005 r » u3sMeHCHHATA ¥ JAOTLIHCHUATE KbM THX,
nprera > Iocranosnesme Ne 251 na Mumucrepexus cveet o 17.10.2007 r. B cuna
or 01.01.2008 r.




OUHAHCORMAT OTYET € M3rOTBEH Ha NpEEIMIa Ha aclcTBAO OpejmpAsTHe X
PBKOBOACTBOTO CHATE, 9 HPEPAATHETO ME OCTAHE ASHCTRAIIO.

ILIpnigsrenn CICTOBOAHY NOJIVTHKA W IONLIHATE/IHN ONOBECTABARNS

1. JIwa aliin MATEPAAIHA AKTHBA
Hvrrotpaimm Marepmanmuy axTHEE ca  Tesu 8KTHBH, KOHMTO OTIOBapiT Ha
OIPERCICHAETO MOCoIeHO B 3C ¥ NPHIOKEMATS CICTOBOMHA CTAHJAPTH H €4 CBKC
CTOMHOCT Ha npmxaoOusame Hax 700 nepa. IIspBonawamo Bcexm mBnroTpacH
MAaTCpHANICH aKTHB C¢ OLCHABA 0 NeHa Ha BPUAOOHBane, KOATO BKIIOUBA HIOKYTIHATa
IieHa /BRITHYIUTEITHO MATATA X HEBB3CTAHOBAMUTE AAHBIR/ ¥ BCHUKA IPEKH pasxouu.
CileA UBBOHAYANHOTO NPM3HABAHE KATO AKTHB BCEKH OTIENEH XBITOTPACH
Mareépraied aKTEB CC OTYATA IO ICHA HA IPHAOGUBAHC, HAMANEHA ¢ HATHCICHNTE
amMopTH3ANAY K HATPynaHaTa 3aryba oT obesnenxa. OTmmcRaneTo na ABLArOTpaitom
MaTCPUAITHY aKTHBH CC USBHPIIBA B CROTBETCTBAE ¢ M3UCKBAHUSTA Ha TMPRIIOKIMHUTE
CYCTOBOJIH § CTAHAAPTH.
Tlocnexsanm pasxomu CBLP3aHE C OTHCNEH XBATOTPacH MaTEepHaleH aKTUB e
OTYATAT B YyBCIHICHME Ha OanancoBaTa CTOMHOCT HA AKTHBA, KOTATO € BEPOSATHO
HPCANPHEATACTO A8 NPHAOGHC HKOHOMAYECKH M3TOAZ HaJ IEPBOHATANHO OICHEHATA
crapmapTe: ehexTasaocT. BEB BeMukn ocranany CIIyvan NOCICABAIATE PA3X0H CO
DPH3HABAT 32 Pa3XOX Jia IIEPHOAA, B KOUTO ca HAIpPABESHY.
AmopTu3zal Est Ha ABITOTPaiind MATCPHATHY aAKTUEA ChracHo CC 4.
JlbIroTpaitHuTe MATSPUATHH AKTHBH Ce aMODPTH3EpAT IO JmHeiHMs Meroxm 3a
TICPHOAA He. 0YaKBAHWS NONC3CH KUBOT.
CpeZHnaT 110/1e36H %UBOT B FOAWHA 38 OCHOBEHTS IPYIE ARIrOTpafiHy MaTepua Hn
8KTHRH, € KAKTO CIeABA:

I'pyna Tognaa
Crpanu Ko sCTpyKImR 25
Maomany 1 ¢Bopyapane 3.3
O6opyneane 6.7
KoMimoThpi | TeXamKka 2
2. Hemarepuamm gniarorpating akrusn

Karo HeMIiTepHaiHM axkTHBE Ce OTUMTAT aKTHBH,  KOHTO OITOBapAT Ha
OIIPEACIICHE [ETO 32 HEMATCPHANEH AKTHB ¥ OTTOBAPAT HA KPUTEPHHTE 33 OTUHTAHE HA
HeMmaTepuas Hu aKTael hopMymapany B CC 38.

Ilpu npuzoiMBAHETO MM HEMATCPHAIHHATE AKTHBH CE OLICHIBAT:

- BEHIUHO CH3NANCHATE HEMATCPUAINM AKTABA LpPH UpANOOHBAHETO MM Ce
OLCHABAT 11 ) ICHA Ha NPEAOOHBAHE, XOATO BRIIOUBA IOKYIHATA NEHA (BIIOYATENHO
MHT2 H HOB.,3CTAHOBHME JAHBIM) M BCHYKY OPEKH PA3XO/IH 32 IOATOTORKA H2 aKTHBY
32 M3NOJ3REHETO MY 110 IPESAHA3HAYCHAC.

- CLIAZICH B IIPSANPHATACTO HEMATEPHAICH aKTHB C¢ ONIEHABA 1O ¢GOPET OT
Pa3XOIHTS, MSBBPMICHA OT MOMEHTE, B KOWTO HCMATEPHAIHHAT aKTHB 32 OPEB IIET €
TOCTHTHA] KPHTCPENTE 3a Npm3uasade.llbpeonauasnaTa OMEHKA ce ONpENENs MO
HO9HH, HIPHTHYCH HA BB3UPACTHI 38 OOpeAeNsHe HA cebectoffHocTTa Ha
NIPOA3BEACHATA IPOAYKIUA B NPEAUPHITHETO0, T.C. HE CE¢ BKIIOYBAT: BLTPEMIHATA
newanGa, Aeobuualinmre Komumwecta OpaxyBanm pecypcH (MaTcpuamy, Tpyx n

APYTH), 2] MHUCTPATHRENTE U APYTH OOLIM Pa3Xoan (HeCBBP3aHE NPIIKO C IpoIeca
DO NpUAOGUBAHETO HA HEMATEPHANINUS AKTHB) A T.H.




Hemarepramawre axtapm ce orumrar cnex npepobuBareTo mo cebectodmoct
HaMajicHa > HATPYNaHaTa aMOPTH3AMS K HATPYIZHK 3aryOH OT 06e3eHKa.
AMOpTHI3A Wt B2 TBIrOTPalHE HEMATEPHANHY aKTHBE chryacko CC 4:
HpirorpaiiHATe HeMAaTEpHAHY aKTHBH ¢ aMOPTH3XPAT IO JNHCHAHMS METOX 34
CpOKa HE OHPE/ICHCHAS MOJIC3CH XKUBOT.

3. CTOK0BO ~ MaATEDPHEANAN 3aTACH
CTOKOBO-¥ 8TCpHANHE 3AIaCH a4 TEKYIIH (XpaTROTpeliEM) MATCPHANHM AKTHBH IIOJ
topmaTta aa:

~ MiITEPHATH, NPEAOCATH [IIABHO YPe3 HOKYIKA ¥ NPEAHASHAMCHY OCHOBHO 38
BIArAHE B NPOM3BOACTBCHHA MPOLCC C ICT NPOM3BEHUAHE HA IPOAYKIHMS MM
YONyrH, @nmu ca OOCKT HA OpeKH NpOAaOM, KOTaTle TOBA CC¢ NPCOEHA OT
[PSAIPAATHETO;

- TPONYKOMS, CE3NANCHA B PE3yNTaT HA IPOM3BOACTBEH MpPOIEC B
UPCANPASTACTO M Npe/rasHavena 3a npogaxta;

- CI0KH, HPUAOOHTH IIIABHO Ype3 NOKYNKA X IPSAHA3BAUEHH 32 Ipoxax6a;
HE3ABBPLICHO IPOM3BOJICTBO, NPSACTABISIBAMIO CHBKYIHOCT OT PA3xojM, OT KOUTO C&
0JaKBa 3 1}¢ HPOU3BE/IC MPOYKI[AN;

-HEBCCTHIMS B MATCPHANCH 3aUaC - MATCPHANHA aKTABM, OPEAOOHTH 32
HHBCCTHITADHHA NEIH, & HE 38 NOI3BANE;

MarepranEmre 3auach C¢ OLEHSBAT IO NO-HMCKATA OT JOCTABHATA CTOMHOCT MM
HETHATA PSUIA3YEMa CTORHOCT. .

HocraBHaT)1 CTOMHOCT BKIIOYBA CYMara OT BCHYKE PA3XOMd [0 3aKyHyBaECTO,
IpepaloTiiiTa, KAKTO M APYIH Pasxo/d, HAXPABCHH BEB BPH3KA C AOCTABIHEETO MM JIO
CeralHOT) CHCTOSHUE H MECTONOJOKCHYE,

Pasxomure 3a mpepafoTka BRIOYBAT IPEKH PA3XO/M ¥ CHCTEMATHYNO HAYHCIITBAHE
NOCTOSHHA B NPOMEHJIMBE OOIMIONPOM3BOACTBCHY PA3XOIU.

Iocrosn: 0GMONPOR3BOACTBCHN PAa3XOAA €A TE3W, KOUTO OCTABAT CPABHVTEIHO
DOCTOSHHI HE3aBHCHMO OT 06¢Ma Ha IPOHIBOACTBOTO.

Pasxoxu 1m0 He ce BINOUBAT B ce0eCTOMHOCTTA Ha NPOM3BEICHATA IPOAYKINS A
€€ OTYHTAT KATO TEKYIIH 38 NIEPHOAA ca:

- KNIMIECTBA MATepHAIM, TPYA H APYTE HpPOM3BOACTBEHM PA3XOMH H3BHH
HOPMaUIHHTE TPaEEIH,

- PAIXOAH 38 CHXPAHCHAS B CKIA,

- 8\ MHHUCTPATHREH Pazxomy.

- PAIXOY 1O NMpoexOuTe.

IloTpeGnenueTo Ha MarepualNHM 3aUaCH C¢ OLCHNBA 1O CPEAHO HpeTerncHa
crofimocT.KeM  31.12.2008r. mammuHOCTTa MA MATCpMANHMTE 3auACH B
DPEAUPAATIICTO €& B pasmMep Ha 693 Xuls., IPeICTAaBIISBAIIN HAXAYHATA IPOYKITHS
KBM Kpast H i OTICTHHS DSPHOX.

4. Bsemanug
Karo xperuts ¥ B3eManus BESHHKHATM NBPBOHAYANHO B IPENUPHEATHETO
KJIacCH(uI paT B3EMARWS BE3HUKHANE OT JMPSKTHO PEIOCTERINE Ha CTOKH, YCIYTH,
Napy KA [IAPHYHY EKBABAICHTHE Ha JeGHTOPH.
Koraro np:zocrassmero Ha naps, CTOXM HIM YCIYTH Ha JaIeHM AOHTODH € ¢
HAMEPEHHE IIONYICHATE (UHANCOBH aKTHBY A2 Gbiar IponaNcHyu He3aGarHO WA B
Cmmsxo Oniewe, Te ce KnacHpEIApaT KaTO (HHANCOBH AKTHBHM, XHPWKARE 32
THpryBase,
II'5pBOHaYA [HO TE3X B3CMAHMS M KPEIMTH C& ONEHSIBAT 1O NeHs Ha IpEAoGuBane.
Cnen wsplOHAYANHOTO NPH3BABAHE KPEAUTHTC M BIESMAHHNTA OT KIMEHTH M
JOCTaBIMIY | KOUTO ¢4 §¢3 PrKCHpan nanex ce oTauTar No ceGecTodHoCcT.




OPHTHHAITIMAT IPONCHT OUPENEINEH C JOroBopa.
Ksm nata1a sa dunancosus oraer ce IpaBY OPETJICK 38 ONPERENLE HA 00E3MeHKa OT
HecwrOHpacMocT.
JlaHbITe 33 BHICTAHOBABAHE C& IPEAICTABAT LIO OPVI'HHAHEA pa3Mep Ha CYMaTa Ha
B3CMAHET),
Hpyrure piemanus ce npexcrassT o ceGecTolmocT.
Karo xpamiiocpounn ce xnacudumupar semanms xouTo ca:

~ G¢3 puxcupan nagex

- ¢ bEKCHpan manexk ¥ OCTATHYCH CPOK JI0 TIANEKA JIO exHa roxuna OT AaTata
Ba QHEHAHC DBES OTHeT.
Kparxocpourare Bsemamus B aymuectpanma BajyTa ce MPCONEHSBAT EREMECeTHo,
KAKTO ¥ IbM JaTaTa Ha CEHCTABAHE Ha (UHAHCOBER OTWeT, UpH cuGmopaBaHe Ha
Ipasunara yrebpacHa ¢ CC 21 “Edextr 0T npomennTe BHB BaJIYTHHTC KypCOBE”,
Iloxyuenue pasnuks IpH ONCHKATA MO 3AKIOYATENCH Kypc KBM Jarara Ha
(rranconr s oTueT Ce oTUMTAT KaTo TEKYII (PEHARCOB MPHXO)| WIK TEKYI PUHAHCOB
pazxoz.
Karo geiracpourm ce KIacupUIEpaT B3EMaHuA KOHTO ¢a CBC durcHpan najzex u
OCTaTBHCH CPOK N0 NAjCkKa Ha/l €HA TOMMHA OT JATATa HA CHCTABIHE HA TOIXIIHAS
¢uranCOB oTUET.

S. Paixonw 3a Gnaemu 1000 (011 §

Karo pasxcym 3a Geaemm mepromm ce IPCACTABAT IPSALUIATCHATS PA3XOMH KOHTO
KacasT Cieisalil OTICTHH NEPHONM M H3BBPIICHA pasxoid 3a OOJY9aBAHETO HA
IpEXOAH, 3& KOWTO NPHXOAUTE HE MOAT A2 GBAAT HAMEXTHO OIIPCIICNCHE KHM
Aarara Ha § HHAHCOBHUS OTYeT.

6. Ilapuann cpexcraa
Hapwarwre cpeacTBa X NAPHYHH EKBUBAICHTH BKIIOUBAT [apuIHY CPencTBa B Gpoit
4 B OaHKH, ¢LOTBETHO B JICBA ¥ BLB BATYTA.
Hapmamure exBMBANCHTH €4 KpaTKOCPOYHM, JIECHO o0paTMMM BHCOKONHKBAARY
BIIOXKCHHS, | COMTO ChABPKAT HESHATUTEICH PUCK OT IIPOMAHA B CTOMRHOCTTA MM:
B3CMAHES O'T OAOTUCTHH JTHIQ;
IlapuyrmTe cpencTsa B5B BayTa ¢a OPEHNCTABEHY 10 daxcuparms xype ga BHB x5M
31.12.2008x. 3a choTBETHATA BaIyTA.

1. Cobernen kammran
CoBcTenss T KauWTaI HA APYKECTBOTO CE CHCTOR OT"

- OCHOBEH/3AIMCAN KAIATA) —IPEACTABCH 10 HOMUHATHA CIONHOCT CHINIACHO
CbICOHO pPINEMME 38 pPErHCTPANEs, KAKTO X BHOCKATE Ha coGcTBenmiaTe
(CHAPYXENIATE) CBHITACHO APYKECTBEH JOTOBOP, HE3aBUCAMO OT TOBR JaiM ca
U0 BHOCCHH MO OTHONMICHWE HA NPEAUPHSTHATA, 34 KOWTO HE € He0OXOMAMO
BIUCBAHE H¢ KAUTANIA B THPIOBCKUS PETACTED.

~ PSICPB CBIIACHO YUpEJMTCNCH aKT - o0pasyBaHH CBINACHO YCTaBa Ha
IPYXECTBOT D

- APYTH pesepsm — OOpasyBaHM IO peinenwe Ha obmoro cxGpanme Ha
APYRECTBOT ) OT pastpeneNncrue Ha PUHAHCOB pesyIITaT.

-~ Ha'pyuaHa meuanGa/3aryba OT MEHANH TOAMHM — B T.4. HepasnpeleeHa
neyan0a ¥ H 3NOKpHATE 3aryda

~ TeK yIma negarda/3aryta




Krm 31.1:0.2008r. apymecrsoro mma HepasnpeneneHa neyanba B pasmep na 204
XWLJIB. ¥ ~'eKyIa 3ary6a 3a nepaoxa - 98 xwrns.

8. ®upauconn nacusu

Durancos Nacks ¢ BCSKH NACHB, KOKTO IPeCTABINBA ZIOrOBOPHO 38)THIDKCHYE 34;
IIPEJIOCTaB (HE Ha NAPATHA CYMH HI¥ (MHANCOB aKTHB Ha APYTO HPEIPHSITHE;
pasMsHe Fa (HHAHCOBM MHCTDYMCHTH C JPYrO NPEXUPESTHE P [OTEHIAAIHO
HeONATONIP AATHA YCIOBHS;
Knacudux was na dpumancosnre nacunn cropen CC 32:
Hrpixanw :a TEprysage.
JIspRaHY J(0 HACTHEIBAHE HA IANEX.
Br3unknes m TEPBOHAYANHO B IPE/IPHSTAETO (HMHAHCOBH IACKBH.
ORHAHCOBITE MacwBH Ce KiackbuIEpar chOGpazHO nerra OpM DOESMAHCTO MM, &
KOraTo ¢a 4acT Oor moprdeiii, ce KIacHpUIMpaT B 3aBECAMOCT OT LENITA, KOKTO
HPETIPAATACTO CH € MOCTABIIIO 32 IIOCTATAHE ¢ noprdeiiia.
lpepupmsruero npusHasa (UBZHCOBHMS IacHB B CBOSL CHUCTOBOACH Gaianc
CIUMHCTBEH ) KOTraTO CTaHe CTPaHa B JOTOBOPHHTE YCIIOBHA Ha HHCTPYMEHTE.

Cren 1rbDBOHAYANHOTO UpPU3HABAHE NPEANPHSTHETO OLCHSBA (MHAHCORHTE
DacHBH 110

) aMo|ITH3MPYeMa CTOMHOCT - (JHHAHCOBHTE NACHBY, KIacuUNUpany Karo
AbPIKAHNA [0 HACTHIBAHE HA NMAXEXK M (JHHAHCOBHTE NACHBY, KIACH(WIAPAHE KaTO
BHSHUKHAT I THPBOHAYAIHO B NPEALPHLTHETO, ¥

0) cupanieauBa CTOMHOCT - (PHHAHCOBATE NACHBH, KIACHHIMPAHA KATO ThLPIKany
34 ThPTYBiIE.

. OTUHATAHE HA PA3XO

JIpy»ecTBCTO OTHHTa TEKYINO PASXOMATE 38 JASHHOCTTA IO MKOHOMAYCCKY CIEMEeHTH
B CIeR TBa CHIMATC €& OTHACHT MO - QYEKIHOHANHO OpPEAHASHAYCHAE C INEN
dopmmpant: pasmepa Ha Pa3IXOATE HO BANPABICHES W NCHHOCTH. IIpmsmasanero na
pasxonare 3a pasxoX 3a TeKYIHMs NCPHOX C¢ HM3BHPIIBA LIPE HAYACIABAHE HA
CHOTBETCTRAIKTE MM IIPAXONH.
KM pasxo, mare 3a seHOCTTA C¢ OTHACST U (PHHANCOBA Pa3XOIH, KOUTO JAPYXECTBOTO
OTYHTA | C&: CBBP3aKN ¢ oOralinara acimoct.
Jlpy’eCIBATO € IPHENO CUETOBONHA NOJMTAKA /]2 OTIATE KATO H3BHHPSHY PasxONH
CaMO TaKElia Pasxo/i KOWTO ca OTTPaHMYeHM OT o0mualimara ieitocT M mopanu
KO€TO HE C€ 09aKBa Jia CC MIOBTAPAT YeCTO.
Pasxozare ce oTumrar Ha npuHNEIA Ha TEKYmO HawacisBane. OUCHSBAT Ce IO
CIPABEJUINIATA CTOMHOCT HA IUIATEHOTO FUIA NPSACTOAINC 38 IalaHe.
IIpes 20081. apy>xecTBOTO MMA OTHETEHM PasXo/H 32 obmwuaiinara ASHHOCT B pasMep
Ha 185 xmn.Jm. , B T.9. pasxomu 3a oneparusHa fefinoct — 88 xwiJm.  durancoBH
paszxopu — ¢7 XUI1.1IB., pazsupeCIeHE KAKTO CICABA:

- En.eneprug u Boaa — 24 xun.ns.

- KeucynramTeky # Ap.OrOBOPH — 5 XWILJIB.

~ I3 {TH BLHITHE YCIYIY — 24 XWI.JIB.

- pasxony 3a amoprasauur — 10 xers,

- PalX0a¥ 3a NEPCOHAN — 7 XHILJIB.

- Da.raHCOBa CTOKHOCT HA IPOJARCHE CTOKE — 10 XwIIB.

- 2P /T] pasxoxd — 8 XuJL. JIB.

- PRIXO/M 38 TMXBHA — 96 XWI.JIB.

- AP./TH UHaHCOBY pasxoxu — 1 xwrim.




10. TPU3HABAHE HA ITIPUXOQNWTE

Upenupasnero Onmpeens Karo IpEXOMM OpyTHHTE IOTONM OT MKOHOMAYECKH
A3rONd, IDAYYCHM ¥ XRIDKMMHE Ha IPSMUPASTHCTO OT KIMEHTATE B X043 Ha
obuaatinala My Je#uoct.

O6xsBaT Ha HpUXOAXTE:

a) IPEXOUL OT IpOXAXGH Ha IPOAYKIKS, CTOKH, YCIYTH ¥ APYTH;

0) UpEXOIM OT JIMXBH, NUBANCHTE ¥ JADPYTH OT H3NOJ3YBAHETO HA aKTHBHMTC HA
OPSAIPASIRCTO OT TPETH JIHNQ;

B/UPUXOAY OT MOJOMUTENHA PA3NMKA OT MPOMSHA HA BATYTHHTE KyPCOBE M apyra
Ipuxozu or (HHAHCOBK oUepanAn

I) APYTH H:IBHPEAHA IPAXOM.

Kpurepuyre 3a npusnasane B MPEXOAUTE €& NPUIIAAT 32 BCSKA CACIKA HOOTACIEO,
32 OTACIEMM KOMIIOHGHTH HA €JHA CASIK2Z M 32 JBS WIA IIOBEUE CICIKH
CAHOBPEME HHO IPH CEBP3aHK Takusa. Te ca:

a) KOTaTO € BEPOSTHO JIa MMA MKOHOMHEYIECKA H3T071a, CBEP32HA ChC CHASIKE;

6) <ymaTa Ha OpUxO/a MOXeE JIa OBh)e HANEKIHO H3TUCIEHA;

B) HAUPaBEHA PasxoJA WM TE3H, KOUTO e GHAAT HANPEBSHH BEB BPHE3KA ChC
CHeJIKa, MOraT g Ob1aT HafeX/IHO HIMEPCHE,

I) IPEXOZATE 3a BCSKA C/ICJKA C¢ NPH3HABAT €HOBPEMEHHO ¢ H3BHPIICHATE
3a Hest pascoxd. B npotusen cmyuait ce oTUMTAT KaTO @BAHC WX MPHEXOX 3a Ghaem
TIEPHOR {O MOMEHTR, B KO TO MOraT fa OBAaT HAICKIHO H3IUCIICHN,

Ilpaxox He ce mpH3EaBa, KOIraTo DA3XOIATE HE MOTAT A2 OBAAT HANEKIHO
u3gucneny. IIpu Te3n ofCTOSTENCTEA BCAKO MONYYEHO IUIAIMIAHE CE MPH3HABA KATO
3)ILIDKCHE € (8BAHC OT KIMEHTa).

Ilpes oraernara 2008r. ApyxecTBOTO MMa OTIETEHY IPUXOK B pasMep Ha 78
XHILNRB., KOWTO ¢4 PasmpelelICHH IO CICIHAS HAYHH:

- 01 npopaxsa Ha CTOXKH - 13 xunys.

- 0T HacMM - 65 xuwLns.

11. AMOPTH3IANNHOHHA ITOJUTHKA
HArarorpaiiaae MaTEpHAIHN ¥ HEMATCPHAIHY aKTHBH CE AMOPTH3HPAT IO JIMHEHHHs
METOJ|, P IPHIAraHe aMOPTH3ANMOHHA HOPMH ONPCACHCHM B AMOPTH3AIAOHHMS
IUTAaH HA NPEANPREITHETO.

12, Yymnecrpanna saiyra

Cuengure 3 TyRACCTpaHHA BATYTa CE BIUCBAT NEPBOHAYATHO KATO KHM CyMATa Ha
HyXKJCCTPA HHATA BATYTA CC NPHIIAra NEHTpaIRAs Xype Ha Beirapcka Hapoxaa Banka
(BHB) xpM narara Ha caenxara. KypcoBrTe pasimky, BL3RHKBAIIKM TPH YPEX/IAHETO
HA TC3W NiPHYHE NOSHIUE KM OPY OTIHMTAHECTO HA TC3W NAPHYHH IOZEIE NpPH
KYPCOBE, [a3JIMYHH OT TE€3H, NO KOMTO ¢a Omim 3aBefieHM, C& OTYHTAT Karo
¢uHancoBY DpEXOAM WM (QHHAUCOBH pPasXOjd 3a IEPHONA, B KOWTO BHIHUKBAT.
Ilapramure mo3emMM B 9y:xAecTpaHaa BadyTa xoM 31 gexemspm 2008 romuma ca
OLCHCHH B HACTOSIHAS (HEAHCOB OTUET O 3aKMounTexHus Kypc Ha BHB. Texymo
0pe3 rOIMHATA CHITIACHO CYUSTOROHATA NONATHKA C€ IIPABH IPCOLCHKA HA BAIyTHITE
HO3HIMH,

BanyTauar xypc, H3NON3BAN 32 NPSM3YNCHIBAHEG B OTUCTHATA BANYTa HA APHYHA

IO3HNHHA B 4YKACCTPaAHHA BANYTA € KAKTO ClIeasa:

Bun samy1a 3axmountenes Kypc Ha BHB
xeM 31.12.2008

EURO 1.95583

USD 1.38731




13. Jasnuno oGnarane

Texymuare aawsanm 8KTHBY W N4CHBH €A Te3M 34TbKCHHS MM B3EMAHMS OT
Gro/pxera, KOMTO CE OTHACST 3a TCKYIMUs ¥ UPSAXOAHM UEPHOAY A KOMTO HE ca
ILIATCHE/13 b3CTAHOBCHH KM JIaTaTa Ha Ganaxca.

PasxonsT 3a mammk npencramissa CyMara OT TeKyIlus Ja29BK OT meuanbara,
FEMCHOHEIITS, He. aKTHBUTE U NACHBHUTS UO OTCPOYCHH [AHBIW M IPCH3UMCICHANE,
UpHA3HAATA [PE3 TEKYIUs NEPHOX Ha TEKYNH AAHBIM OT Heuandara 3a TIPETXOHH
HEepHOH.

Texynmst nagsx or newanGara UpCeACTaniigBa Cymara Ha JRHBIATE OT nedanara,
KOHTO C2 CIIPCHENCHY KATO AbJUKAMA/BEICTAHOBUMY / IO OTHOIICHAE HA JAHLIHATA
neganba/iery6Ga/ 3a nepaona.

Texynmsr naesx ce onpenens na 6asaTa Ha JAHLIHATA CTABKA B CHIE KEM IaTaTa Ha
Ganasca .

Hawsunar: mewanGa/saryba/ e newanGara/aryGata 3a nepmosa,  onpeaeiena
CBINICHO [/CTAHOBCHUTE OT ACHCTBANIOTO AAHLYHO 3aKOHOXATENCTBO IpPABMIA, HA
OCHOBaTa Ed KOATO CC ONPES/CIIS PasMEPHT HA ALIKAMKTE /BH3CTAHOBAMATE/ ANBI.
Hambuuara mewanGa saryGa ce ompexens m JACKNapupa ¢ IOAHITHATA JAAHBIHA
ACKIIApAI(H { 38 CHOTBETHHA HEPHOL.

Hacksr me OTCPOUERM NAHBIY Ce HPHIHABAT O OTHOMICHHE HA BCHIKE OONArECMH
BPEMCHHH |)a3JIAKH.

AKTHBE IIC OTCPOUCHY HAHBIH C¢ IPU3HABAT 33 HAMAJLEMUTE BPEMEHHY Pa3IIHKH,
AaHBIHATA 3ary0a HiM JaHbYHE KPEIUTH.

AKTHBHE IO OTCPOYICHH JAHBIM CE HNPU3HABAT AO CTENIEHT, X0 KOSTO & BEPOSTHO 12
uma Opfeina ofnaraema newanfa, Cpemy KOSTO 48 MOTET J8 C& H3IOI3BAT
HaMajI1eMa e BPCMEHHN PasiuKl, JaHEIHATA 3ary0a Ml JaHUEIEIs KDSIIAT.
Otcpovenure famsy ce OREHABAT IO A2HLYHUTE CTABKH, KOHTO C& OYAKBA 1d Onaar
B ChJA 38 NEPUOZA, KOTATO aKTHBET CC PCANM3Hpa WM HACHBET ¢ yperu . JaHBKET
BBPXY neagnbara 3a 2009r. e 10% .OtcpouenuTe AarbIy ce OPH3HABAT KATO HPUXOA
W pasxc)| ¥ c€ BKNMIOYBAT B HETHATA nevanta mmm 3aryGa 3a mepwoja, OCBEH B
CTydauTe, KOraTO JaHbIWTe IPOH3THYAT OT OHNEpanue WM CHOHTHS, IPU3HATH
JAPCSKTHO B KalATana

IpomsEa B aKTHBATE MM HACHBHTE MO OTCPOUCHM JANBITA BH3HMKRA HA OCHORANMAS
Ha OpOMSBR B NAHBYHATE CTABKH, AAHHYHOTO 3aKOHOAATSICTBO MM OUAKBAHUS
HaueH Ha BBL3CTAHOBSBAHC HA AKTHBA WIA ypekaaHe Ha nacesa.llpomanara ce
0Tpa3sBa KATO YBeIMYCHAC/HAMANCHAC HA HeTHara NedanGa/saryba 3a meprHoxa,
OCBCH aK0 LPOMAHATA Kacac OTCPOYCHHM NAHHYHW aKTHBH WM IACHBM OTYCTCHH
JEPEKTHO B COOCTBEHHAS KAITUTAL.

AKTVBY B 0ACHBY IO OTCPOYEHM NAHBIA CE KOMIICHCHDAT H ce IPSACTAaBAT BHB
(PUHAHCOBH IT OTUCT OTASIHO OT APYTHTE AKTHRY & NACHEH,

Ilpes 20081. ApyKeCTBOTO OTUMTA YBEIHUCHHE HA JAHHIHHTE BPCMCHHM pAa3lIHKa B
pasmep Ha 10 xmrys.x xbM 31.12.2008r. cymara ma oTcpoueHMTe AaEbIE ¢ 13
XWLJIB.

14.Toxonm ua nepconana

Ilonaramure ce cymMm 32 KOMIICHCEPYEMH OTITYCKH Ha IICDCOHANZ CE OTUHTAT KATO
3aIBLIDKCHEK: K KATO Pa3xol, CEBP3aH ¢ KPATKOCPOIHHTE JOXOAM HA IEPCOHAd.

3a HeHATpyTIBAIETE CE XOMICHCHDYEMH OTIYCKW NPEIUPHUSTAETO HE OpA3HABR
3aXBLIDKCHEC W DasXOf A0 MOMEHTA Ha OTHYCKa, ThY KaTO TPYHOBHAT CTX HA
nepconana 1ie yBeIu4asa pa3Mepa Ha oGesmereauero.

[lpexnpusiieTo AsMa NOMMTEKA 32 HAYACINBAHE HA ABITOCPOMHH JOXONM HA

nepcoHaia.




Jloxozure Npy HAYCKAHe He OCATYpSBAT Ha IPEANPUSTHETO GhACIA HKOHOMAYECKH
H3TO/H, IC DA/ KOSTO CE IPUSHABAT 34 Pa3X0X B MOMEHTA H2 BE3HIAKBAHETO HM.

15. Otesnenxn Ha aKTUBYA

OGesuenrar Ha axTHBE Ce W3BHPINBAT CHITACHO HM3UCKBamusTa Ha CC32 m CC36
PEIlIaMEHT HpaImy OTYUTAHETO Ha 00C3LCHKE HA PAAIMTHATE BUZOBE AKTHEM.
Cermaceo CC 36, xoraTo BEICTAHOBAMATA CTOMHOCT HA AKTHEA cnagEe Iox
GanmancoBara (UpEHOCHATA) CTOMHOCT HA aKTHBA, TOPeMPUATHETO  OTPA3sBa
HamareHre Ha Oanancosara CTOMHOCT JI0 pasMepa Ha Bb3CTAHOBAMATA MY CTOMHOCT.
Hamanenm:To ce Tperupa xaro saryba or ofesnemka. 3arybara oT ofesnenka Ha
AKTHB CC IIPU3SHABA BEXHATA KATO TEKYIN PasXox 3a ACHHOCTTZ. AKO ¢S H3BhpIIEHa
00€3LEHKA HA aKTHB HEIOBATA BH3CTAHOBAMZ CTOMHOCT npesriny Ganascosara My
CTOMHOCT, Ce OTPasiBa BBR3CTAHOBSBAHE HA 3aryGaTa OT 0GE3MEHKa - KaTo TEXYI
OPEXOM 1 ACHHOCTTA - N0 pasMepa HA IPSAXOAHATZ OGE3LCHKZ, KOSTO € Gmia
OTpa3CHa KATO TEKYIH pasxo) 3a AcHHOCTTa,

Koraro ¢ HERBL3MOMXKHO Jig Ce ONpeed FL3CTAHOBAMATA CTORHOCT HA OTACICH 8KTHB,
HPCIPUSTACTC ONPEAEis BE3CTAHOBAMATA CTOHHOCT HA IEHEPHADANIAS NAPAYHM
HOCTBILIEH A OOCKT, KbM KOHTO IPURANICHKH ¥ OMEHABAHHUST AKTHB.,

Cnopex pasnopenture ra CC 32 dumancopraT akTaB e 06e3LeHeH, aKo Gaancosara
My CTOHHOCT € HO-TOJIMA OT OYAKBAHATE MY BBL3CTAHOBMMA CTOMHOCT. B Kpas Ha
BCCKM OTYRTCH NEPHOJ NPCANPHSTHCTO ONPSACNS JAIH CHINECTBYBA HAKAKBO
OOCKTHBHO OGCTOATENCTRO 32 OGCINEHIBANE HA JANCHAA DUHAHCOB AKTHB WA rpyna
¢unancoBr axrMBH. AKO CBHINECTBYBA TAKOBA OBGCTOSTENCTBO, OPEeNIPUSTHETO
Onpeneisl BB3CTAHOBAMATA CTOMHOCT Ha (MHAHCOBHTE aXTHEH H HpPEACTaBs
HaMaJICHAL IO WK KaT0 TeKyL! ($HHAHCOB PasXoJ, MM KaTo HAMAICHHE HA PE3SPBA OT
HPeONCHKA. aKO TOY € LONOXHATeNHa Beyauraa. CyMaTa, IIPEBAIIABAING CH3IANCHAS
peseps, ce oTIMTa KaTO TeKym dunamcor pasxon. Korarto 32 (uHAHCOBHS aKkTiB €
CH3MIgZICH [€3¢PB OT HPEONCHKA, KOHTO € OTPHUATENHA BEIMIMHA, OOCIMEHKATa e
OTHHTa KAT) TEKYIL (UHAHCOB PAsXOX i KATO HAMANCHAE Ha TO3H PE3CPB.

IIpes 20081 .m¢e ca oTyeTeny 0Ge3neHKMY,

OB HOCTAHOBKH

CucrosoxmmsT Ganenc 1 Ordera 3a OPUXOIHUTE M PasXOIUTe ¢ CHCTABAT B
ApycTpanks dpopma.

OrgeTsT 32 NAPUYHEAT MOTOK C¢ H3TOTBY HA (a3a IPEKHS METOX M IpH
cmassare iasnopenbmre ma CC7. Ilapuusmre mOTOMM ¢ KiacEEIMpaT Kato
LDAPYYHH [ICTONHE OT:

- OcHOBHA fe#iroCT

~ x BecTHIMROBNRA jeitHOCT

- @3 HAHCOBA HEAHOCT
CucroBoyiTa NONATEKA C€ ONOBECTSBZ B NPHIONKSHENTA KbM  [ONALIHEST
CUETOBOJIEE OTYET.

JpyecTBOIO € IPAENO CYSTOBOEA IOTMTHKA A4 OTPAISBA KOPEKIIHA OT MPOMSHA HE
CYCTOBOJHE IONUTHKA ¥ (QYHAAMEHTANER IPelIKA 4pe3 KOPHETHpPAHE Ha CANAOTO Ha
Hepasipe/ie IeHaTa neyanba/saryGa B HAIATOTO Ha OTYETHES nepaoj chriaacao CCS.

CueroBosara HONUTHKAE MOXE TEKYMIO /Ipe3 romumaTa/ ia ce KODHIHEpa M
JIOITBJIBA TIf K CHCIHATE OOCTOSTEIICTRA:

- lIp¥ NpOMSIHA Ha AeHCTRANOTO CIYSTOBOMHO B AAHEBYHO 3aKOHOATEICTBO;

- 110 M3UCKBAHE HA KOHTPOIHUTE OPTaHu;




- mpa obocHoBaH2 HeoGxomuMocT / ¢ wen noxo{psBane KaIecTBOTO Ha
HOoNytaBanaTa MHGOPMANMH, DPE OpoMmsma Ha CIPYKTYp4aTa Ha
OPCAUPHATACTO, DPH pDaspsBaHe Ha 0OeMa o BEOa HA AeHHOCTTA o
APYTH CHINECTBCHNY NpUamay./

CuroBosmaTa monmuTuka e pasriiczigHa oT PHKOBOJCTBOTO Ha UPEUPHITHETO

H NIpaeTa.




