NPUJIOKEHUE KbBM FrOAUIIHUA PUHAHCOB OTHET HA

SANAKU JETEJIUHA EOO/ 3A TOJAUHATA, NIPUKJIFOUYBAILIA
HA 31 AEKEMBPH 2012 roauna.

[. OPUIUYECKHU CTATYT U OBLIIA UH®OPMAILIHUA 3A IPYKECTBOTO

“AI0KH JETEJIMHHA EOOJ/ ™ , rp. CepineBo € BNHUcaHO B THpProBCKHA PErHCTbp Ha
["abpoecku okpwikeH cba no ¢.a. Ne242 /2002 r.,tom 22 | naptugen Ne 53, crpanuua 157 , ¢ EMK
no byacrat:107 543 170 JIpys#ecTROTO € che cenanMile W aapec Ha ynpasieHue: rp.Ceniueso,
vi.Kupun u Meroaui Ne 21 JlpyxkectBoTo e peructpupado ¢ kanvran 3000 /Tler xunaau nesa/
PeructpupaHMaT KanuTal € BHeceH M3uano. KbM JaTara Ha M3roTBsHE Ha TO3M oT4yeT JpyiKecTBOTO
ce YIrpasjifBa OT €1HOIMYHHA cOOCTBEHHK Ha kanuTana letesun MpaHos BuHueB

GHPCHC‘HEHHHT ChC E.':‘I:,ElEﬁI-IGTG pPelICHHC MNpeciMET Ha J€HHOCT Ha APYHECTBOTO BKJIHOYBA:
npﬂHEE(}ﬂ,ETED H TEProBus € AJ1KH , CYLICHH NIOA0BE H 3CJICHYYLH , CTEHYOIMEJ0BH H THKBECHH
CCMEKH.

1. bA3A 3A CbCTABSHE HA OTYHETA

[IpniokeHHAT (UHAHCOB OTYET € M3roTBEH B CHOTBETCTBHE cbCc HauuoHanHuTe cTaHiapTH 3a
(pMHAHCOBH OTYETM HA MAJKW M CPEIAHH MNPEANnpHUATHs, 3akoHa 3a cuyeToBOACTBOTO, JlaHbUHOTO,

T'vprosekoto u Counanto 3aK0HOAATEICTBO B CTpaHara, AeicTaluu npes ordernara 2012 roa.

1. CueToBOAHH NPHHUHIHA

TEK}"HIDTG CHETOBOAHO OTYHTAHE HAa CTOMAHCKHUTE ONeEpalHH C€ OCBLUIECTBABA B ChbOTBETCTBHE
ChC CHETOBOJAHHTE NMPHHUMHIMH H NPAKTHKH, YCTAHOBEHH OT 3akoHa 3a cueToBoACTBO M Haumonanuure

CYETOBO/IHM CTAHAAPTH 3a (PMHAHCOBM OTYETH 3a MAJIKH H CPEIHH NMPeanpUATHS.

bataHckT U OTUETHT 3@ NPUXOAMUTE W PA3XOAMTE €A M3rOTBEHH B CHOTRETCTRUE C KOHBEHIIMSTA
33 UCTOpHYECKa CTOHHOCT. M3roTBeHH ca B CbOTBECTBHE C M3MCKBAHMATA HA NMPUHLMIWTE: TEKYIIO
HauuCIgBaHe, NPEAUMCTBO Ha CbAbPJKaHWETO Npea (opmara: NpeanasiMBOCT; ChHMNOCTABHMOCT HA

NMPUXOAHUTE U PasxoJHTE, NOCTOAHCTBO.

2. JlelicTBamo npeanpusTHe

(DMHAHCOBHAT OTYET HA MPEINPHATHETO € MW3rOTBEH B CHOTBETCTBHE € MPHHLMNA Ha
ACHCTBALLOTO NPEeANpUATHE W Ha YNpPaBIABALLMS OPraH He €a M3BECTHH [aHHW, KOWTO BOAAT 10
r-lecn [YPHOCT OTHOCHO BB3MOKHOCTTA MPEANPHATHETO Ja NPOALIKH CBOATA AEHHOCT.

3. ®opma, CTPYKTYPA H ChAbPAKAHHE HA PHHAHCOBHS OTYeT

[Tpunosxcenue kvm punancos omyem 2012

Cmp. loTl4



ChCTABHUTE YAacTH Ha (PUHAHCOBUAT OTHeT - CyeToBoaeH Oananc, OTYET 3a NPUXOAUTE H Pa3XOAHTE,
OtueT 3a COOCTBEHHS KanuTal ca NpeacTaBeHH BbB (Qopmara onpeaeieH B HaunoHanHWTe
ctaHaapTH 3a Manku M cpeanu npeanpustus /CC 1 [TlpeacraBaHe Ha (PMHAHCOBHTE OTHETH/.
Pasnenute, rpynuTe M CTaTHMTE B CHETOBOAHMS OanaHc W OTYETa 3a MPHUXOAMTE H PasXOAWTE Ce
MOCOYBAT OTAEIHO W B MOPEAHOCTTA OMpejesieHa 3a choTBeTHaTa dopma. OTHETHT 33 NAPHYHHTE

MOTOLM € npeacraseH BbE popmaTa onpeneneH ¢be CC 7 OTYETH 38 NAPHYHHTE MOTOLH.

4, @MOYHKNHOHAJHA H 0TYETHA BAJIYTA
JIpyKecTBOTO BOAW CBOWTE CYETOBOJIHM PErHCTpH B OBArapckH JjieBa, KOATO MpPHEMA 3a HEroea
OTHETHA BaiyTa 3a npencrasdHe Ha (uuaHcoBus otueT. JlaHHWTE B OTYETa W MPHIOKEHHATA KbM
Hero ca NnpeacTaBeHH B XWIIS/1H JieBa.
a/ pyHKLIMOHAJIHA H OTYETHA BajyTa
(DyHKIMOHAIHATA W OTYETHA BajlyTa Ha MpeACTaBsHe HA (DMHAHCOBHA OTYET HA JIPY/KECTBOTO €
ouarapekuat nes. Ot 01.07.1997 r. neewbT e (ukcHpaH B cbOTBeTCTBHE Cbe 3axkoHa 3a bHb kbm
repMaHckata mapka B chorHomene BGN 1:DEM 1. a ¢ BbBEkK/IAHETO HA €BPOTO KaTo OQHLHAIHA
BasyTa Ha EBpornelickus ¢bio3 - ¢ eBpoTo B choTHOWeHHe BGN 1.95583:EUR 1.
0/ Cnenku M canjaa

[Ipy nbpBOHAYAIHO NPU3HABAHE, C/IENKA B YYKIECTPaHHA Ba/lyTa ce 3aMnucea BbB (PyHKIIMOHAIHATA
BanyTa, KaTOo KbM CYMATA B HYAKICCTPAHHA BAJ1YTa CC MpHJIAra OOMEHHHAT KYpC KbM MOMEHTA HA
caenkara WM onepauuara. [lappyHure cpeacTsa, B3eMaHHATA H 3a1b/KEHHATA, KATO MOHETAPHH
OTYETHH ODEKTH, IEHOMHUHUPAHHU B UYKIECTPaHHA BAyTa C€ OTUMTAT BbB (PYHKLMOHATIHATA BalyTa
KaTo ce npuiara obmenHusat kype. nybaukyead or bBHb 3a nocneanus padoreH 7€H Ha CLOTBETHHS

mecell. Kbm 31 nekemBpH Te ce OLeHABAT B OBATapcKH JIEBA KATO CE€ W3MM0J13Ba 3aKIKOUNTEIHUAT

obmenen kypc Ha BHB —3a 1 USD - 1.51886BGN u 3a 1 EUR - 1.95583 BGN

BanyrHure PA3IHKH OT MPEU3YHCIIEHHUATA BBB BAJIYTa €4 OTYETEHH KaTO TEeKYLl (PHHAHCOB MpPHXO

HITH pasxo.

5. CpasBuuTenHa HHPOPMALHA H peKJACHOHKANHSA
JpyKecTBOTO npeacTaBs CpaBHUTE/NHAa MH(OpMAaLMi B TO3M (PMHAHCOB OTYET 3a €/HA NPeAXoAHa
roavHa. B cuetoBoaHHua DanaHc, OTUETa 3a MPUXOAHTE M Pa3XOUTe H OTYETA 3a NapHYHHTE NMOTOLH
ce MpencTard ChOTRETHATA CPABHHUTENHA WH(OPMALMA 33 MPEAXOAHHA OTYETEH TMEPHOA M0
OTHOLIIEHHE HA BCEKH pasfell, rpyna M cTaTHus B TAX.
M3pbpluenu ca pexnacHdukauuu Ha ctaTiute oT CyeToBoaHua Danane v Ortyera 3a NPHXOAHTE
“ pazxoauTe. CymMuTe OT Mpeaxo/HUS MEepHO] ca NpeBe/eHH B CHOTBETCTBHUE C MPEACTABAHETO,

BB3MPHETO 3a TEKYIIHS NEPHO/L.



6. Ilpubau3HTEIHH OLNEHKH

M3roTeaHeTo Ha (PHHAHCOBH OTYETH B CLOTBETCTBHE ¢ HaUHOHAIHUTE CHETOBOAHH CTaHAapTH 32
GUHAHCOBM OTHETH 3a MAIKM M CPeJHH MPEANpHATHS M3MCKBA OT PBKOBOACTBOTO Aa HArnpaeH
NPUOIUMTENHU OLEHKH M MPEANONOKEeHHs, KOUTO MMAT BJIMAHHE BbPXY CTOHHOCTHTE Ha OTAC/IHH
AKTHBH M aCHBH W ONMOBECTABAHETO HA YCJIOBHH aKTHBH M TMACHBH KbM JaTaTa Ha (JMHAHCOBUS OTHET
M OTYETEHMTE CYMM Ha TMPHUXOJMTE W Pa3XOAMTE 0 BPEME Ha OTHYETHHA NEPHOA. BCHYKH TC ca
W3BBLPLIEHH HA OCHOBATa Ha Haii- 1oOpaTa MnpeleHKa, HanpaBeHa OT PbKOBOACTBOTO KbM JaTaTa Ha

ChCTABAHC Ha d}HHﬂHCﬂEHH OTHECT.

I11. 3HaunMH CYETOBOAHH MOJTHTHKH

1.Herekyuis /IbAroTpaiinin/ aKTHBH

1.1. HematepnaiHH AKTHBH
HemaTepHalHUTE aKTHBH ca TIpEACTaBeHH BbB ()MHAHCOBHA OTHET MO LEHA Ha MpHAoOHBaHE
(ceDecTOHHOCT), HamManeHa ¢ HaTpynaHaTa aMOpTH3aLlHA.
B TexHHS CHCTAB €A BKJIHOYEHH BLHIUHO CbH3J4J€HH HEMATepHalHH aKTHBH , MpPEACTaBEHH lpasa
BEPXY ThproBcka mapka, detelina vita nu : detelina Fitnes ¥ paxoau 3a moaepHH3auMs H
PEKOHCTPVKLIMA HA HAaeTarTa OT JApPY:KECTBOTO NPOH3BOACTABEHA crpaja.

1.1.1 IIspBOoHayYaIHA OLIEHKA
BbHIIHO ¢b3aaaeHH HeMaTepuHalHW aKTHBW MpH MpPHA0OMBAHETO MM C€ OLEHABAT MO LEHA Ha
Npu100KMBaHe, KOATO BKJIKOUYBA MOKYMNHA LieHa, BHOCHH MHTa, HEBH3CTAHOBHMH JIAHBLH H Pa3Xxo/H 3a
MOJArOTOBKA HA aKTHBA 33 M3I0/I3BaHe MO npeaHazHadyeHueTo my. [lpexkute pasxoau ca: pasxoau 3a
noaroToBka Ha obekTa (MACTOTO, KBAETO 1€ C€ H3MOJI3Ba aKTHBA), pPa3xolM 3a MbpBOHAYalHa
AOCTABKA, Pa3XO/JHTe 3a HHCTATHpAHE pa3XOo[H 3a XOHOpapyH Ha JiMLA, CBBP3aHH C TPOEKTa,
HCEB3CTAHOBACMH JaHBLH H OP.

HematepuanHu akTHBW ce NpH3HABaT B Cjay4yad, 4Ye YIOBIETBOpPABAT OMNpEIE/EHHETO 3a TaKHBa
nocoyeHo B CC38 HemaTtepnanHu akTHBH, @ HMEHHO:

— Orrosaps Ha ONpeiesIeHHETO 38 HEMaTePHAIeH aKTHB;

— Ilpu npuaodHBaHeTO MY MOXKE HAJEHKIAHO J1a Ce OLIEHH:;

—  Or W3N0JI3BAHETO HA AKTHBA CE OYAKBAT MKOHOMMHYECKH HM3roaMd,. J10KazaHd ¢ HaJIH4YHE HJIH
raaH 3a HabaBAHE HA JOCTAaTbYHH PECYPCH, MO3BONABALILM HA NPEANPHATHETO Ja NMNOJYYH OYAKBAHHTE
HKOHOMHYCCKH H3INoAH. BBIMOXKHOCT EEI}EHTHBHD Jdd H3IMBIHABA q)}'HHL[HGHELJIHEITﬂ CH poOJid B
CbOTBETCTBHE C HAMEpPEeHMEeTO Ha TMNpeAnpuATHETO OTHOCHO ynorpedara My HIH MMa SCHO

AcHHHpaHa M KOHKPETH3HPaHa TEXHHYECKa OCbLIIECTBHMOCT.

1.1.2. TocaieaBamu pa3xoan

Pasxoan cCBbp3aHM € NOMAPBAKA HA NHPBOHAYATHO YCTAHOBEHA CTAaHAApTHA e(EeKTHBHOCT,
M3BBPLUCHH Clle]l BBBEKIAHE B EKCMJoaTallMd Ha HeMaTepHallHMTe ABIroTpailHH AaxKTHBH, cCe

MPH3HABAT KATO TEKYLIH B MOMEHTAa Ha W3BbplIBaHeTOo WM. C pa3xoauTe, KOWMTO BOAAT [0
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VBETHYABAHE Ha OYAKBAHHTC ObAEUIH HMKOHOMHYECKH INOJ3H OT H3N0J3BaHETO Ha daiacH

HEMaTepualieH aKkTMB Ha/ [MbPBOHA4YajlHO oOrfpejeneHaTa cTaHlapTHa e)eKTHBHOCT €€ KOpHIHpa

fanaHcoBaTa CTOMHOCT Ha CLOTBETHHUA HemaTepHaseH akTuB. [Ipe3 oTyeTHHA NepHOI MoCIeABaLIH

pa3xoH HE Ca H3BBPLIBAHH.

1.1.3. Amoprusanus

JIbAroTpaiiHUTE HeMaTepHaIHH aKTHBH ce aMOPTU3HMpAT M0 JIMHEHHH METO 33 CpoKa Ha
ONpeAENeHHS MOJIE3EH KUBOT.

CPE.D.HHHT none3eH #HUBOT B rOJAHHH 38 OCHOBHHMTE I'PYIH HEMATEpPHA/IHH aKTHBH, € KaKTO CJIC1Ba.

['PYVIIA ["oaunm
HJIMA ¢ orpaHH4eH CpOK Ha noJi3paHe 10

banaHcoBata CTOMHOCT Ha HEMaTEpHAIHMTE aKTHBH MOJIEKH Ha Ipernel 3a o0esleHka, Koraro ca

HanHle cLOUTHA, HIH NPOMEHH B OBCTOATENCTRATA, KOUTO MOCOUBAT, ue GanaHcoRaTa CTOHHOCT OH
MOT/1a [1a Ha/BULIAaBa Bb3CTAHOBMMATA MM CTOiHOCT. ToraBa obesLeHKaTa ce BKIKOYBA KaTO pa3sxo/l B

OT4YeTa 3a JOX0IHTE.

1.1.4. IIpersien 3a obe3nenka
Kbm narara Ha chcTaBsHe Ha DanaHca € HanpaBeH Mperjiel 3a o0e3lleHKa Ha HeMaTepHaHHTE
akTHBH, Ha Oa3a Ha TO3M Nperjien JApPY;KeCTBOTO € MPELEHHI0, Y€ HE ca Hallule HHAHKATOPH 3a

003LeHKa.

2. Ibarorpaiinm MaTepHaJIHH AKTHBH

JibAroTpaiiHu MaTepHaIHH aKTHBM ca NpejacTaBeHH B OajaHca Mo LeHa Ha npHaodMBaHe HaMalleHa ¢

HaTpynaHaTa aMmOpTH3aLIHA.

2.1. IIbpBOHa4a/IHA OLIEHKA
[py npHa0GHBAHETO ABIATOTPAHHHTE MaTepPHAIHM aKTHBM C€ OLEHsSBAa M0 LieHa Ha NpHa00MBaHe,
KOATO BKJIKOYBA MOKYITHA LIEHA, BHOCHH MHTA, HEBB3CTAHOBUMH JAHBLUH H Pa3xoH, MpaKo CBbp3aHH
C IOCTABKAaTa W MPUBEKIAHETO HA aKTUBA B MOJAXOAALL 3a NOA3BAHETO MV BHA, [IpeKHTE pasxoH ca.
pa3XoaM 3a NOAroTOBKAa Ha 00EKTa, pa3XxoaM 3a MbpPBOHA4Ya/IHA J0cTaBKa M 00padoTKa, pa3xoauTe 3a
MOHTAX, PA3X0/H 33 XOHOPAPH Ha JIMLIA, CBBP3aHH C TIPOEKTA, HEBL3CTAHOBAEMH JAaHBLIH H 1D.

JbarorpaiiHn MaTepUaliHM akTUBH CE NMPH3HABAT B CJIy4aH, 4e YAOBIETBOPABAT ONpPEAE/ICHHETO
3a Takusa nocoyeHo 8 CC16 /{bnrorpaiiHi MaTepHalHK aKTHBH,a HMEHHO:

" MMAaT HATYPAJIHO BelllecTBeHa popMma;



" W3NON3BAT Ce 3a NPOM3BOACTBOTO, a/IMHHHCTPATHBHH LICIIH H OKa3BaHC Ha YCIYTH,

=  THXHATAa LUeHa Ha npuaoOuBaHe Haneuiuaea 700 ns.;

"  QuyaKBa ce 1a ObaaT M3MnoJ3BaHH npe3 NoBeve OT €AHH OTHETEH NEPHOI.

2.2, llocieasamu pasxoau

Pazxo/iu, CBbP3aHM C TEKYLLL PEMOHT M NOAAPHKKA, H3BBPLICHH C/IC BbBEKIaHE B €KCII0ATaLHA Ha
MaTepPHAIHHTE JbJrOTpaiHH aKTHBH, C€ MPH3HABAT KAaTO TEKYLIH B MOMEHTA Ha M3BbPLUBAHETO WM.
C pasxojiuTe, KOHTO BOJAT 10 YBeIHuYaBaHe Ha O4YaKBaHUTE OBJACIIH WKOHOMHYECKH TMON3H OT
W3NOA3BAHETO HA JajJieH JbJIrOTpaéH aKTHB Hal IbpBOHA4alHO oOlpejae/ieHaTa cTaHaapTHa
e)eKTUBHOCT Ce KopHrupa OanaHcoBaTa CTOMHOCT HAa ChOTBETHHA ABJITOTPAEH MAaTEPHAJIEH AKTHB.

[ locneasaium pa3xoilHd Ha IbJ FDT[}EIH HH MaTepHa/IHH AKTHEH 3a OTHETHHA NEPHOA HE Ca H3IBBLPLUBAHH.

2.3. Meroan Ha AMopTH3alNHA
ﬂFﬂFﬂTDHEHHTE MaTeEpHanHH AakKTHBEH C€ aMOopTH3IHUpartr no NHHEeHHHs MeTod 3a nepyHoga Ha
OCTaBalllUf OYAKBAH [0JI€3€H JKMBOT, OMNpEJe/ieH KbM MOMEHTa Ha npuaoOuBaHe. 3emsATa He ce
amopTth3upa. [lofe3HHAT KHUBOT MO TPYNH aKTHBH € OMNpelesieH B ChOTBETCTBHE C JaHB4YHO
[MPpH3HATHTE pPasMCcpH JoauwnuTe AMOPTH3aUHOHHH HOPMH CBOTBETCTBAT Ha MAKCHMAIHHTE,
MPU3IHATA 33 [JaHBYHW LENMH W CJAEJ0BATE/IHO He nopamiar MJaHb4YHH pasiukd. [oavuiHuTe

AMOPTH3ALIMOHHHA HOPMH HA OCHOBHHWTE FPYNH aKTHBH, H3noa3aHu npes 2012 r. ca KakTo cliefsa:

CueToBo/IHA JlaHbuHa
I'PYTIA AKTHUBH rOZIMHH aMOpTH3alMOHHA aMOpTH3alIMOHHA
HopMa B % HopMa B %
Mauunu ¥ cbopBxKEHHS 3 30 30
KomnioTbpHa TexHuka 2 50 50
TpancnopThM cpencrea 4 2 25
CTONaHCKH HHBEHTAp 6 15 15

2.4. [Tpeonenku
HPEGUﬂHHﬂ Ha ﬂ,hﬂTﬂT‘pﬂﬁHHTE MaTEPpHaIHH aKTHBEH [0 ClripaBC1HBa CTOHHOCT He e H3BbPLUBAHA
keMm 31.12. 2012 r.

3. Hetekymu /abarocpounu/ GpuHAHCOBH AKTHBH
3.1. HeTeRymH aKTHBH, 1bPAKAHH 32 MPoAakKOa
HeTekylu akTHBH ce K1acH(ULMpaT KaTo AbpikaHH 3a npoaaxkba, ako TAXHaTa GanaHcoBa CTOHHOCT

e ObjJe Bb3CTAHOBEHA upe3 npoaakda, a He upe3 npoab/Kasalla ynorpeda B jJeiiHOCTTa Ha
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npyskecteoTo. ToRa VCIOBMe ce MpHeMa, Ye e Hajlulie, Camo KOraro rnpojaxodara € ¢ BUCOKa CTENCH
HAa CHTYPHOCT W AKTHMBBT € HajuueH 3a HesabaBHa npojaxda B HEroBOTO HACTOALLO CHCTOAHHE.
Chllo Taka pbKOBOJACTBOTO € aHIKMPaHO CbC CAETKa 3a npojaxkbda, KOATO ceé OvakBa Ja Obae
W3MBJIHEHAa B PAMKMTE HA €/1HA rOJMHA OT JaTaTa Ha KJIacH(MLHMpaHe HAa aKTHBA B TasH rpyna.
HeTekyiun akTHBH, K1acHGULMPaHH KAaTO AbPKaHM 3a npojaaxla, ce OLEHABAT MO MO-HUCKATA OT
BanaHcoBATA CTOHHOCT W CrpaBe/IHBATA CTOMHOCT. HaMaseHa ¢ pa3xoldTe Mo nponaidara. Ot
nartarta Ha KiacudMUMpaHeTO Ha JaeH aKTHB B Ta3d rpyra ceé cnupa Heropara aMOpTH3alHA.

JIpyKeCTBOTO HE MPHUTEMHKABA HETEKYLUH (PHHAHCOBH aKTHBH.

3.2.luBecTHUHH B IbIIEPHH IPYXKeCTBA

JIpy:KecTBOTO He NMpHTekKasa AbLUEPHH APYKECTBA.

3.3. UuBecTHIHH HA Pa3noJiokKeHHe H 32 npoaaxda

[MpuTeskaBaHUTE OT APYKECTBOTO HHBECTHLIMH, C€ ChCTOAT OT MHBECTUMOHEH HMOT. — Kade.

4. TekymH (KpaTKOTpaiiHH) AKTHBH

4.1. CrokoBo - MaTepHa/IHH 3anacH
CTOKOBO-MaTEpHAIHHTE 3aMacH ca OLIEHEHHM MO MO-HWCKAaTa OT: JI0CTaBHATa W HETHa peajidzyema
CTOMHOCT, KATO pa3/iMKaTa ce 0TYMTA KaTo APYTH TEKYILUHM pa3Xxo/ly 3a JeHHOCTTa.
Pasxoaure, KOMTO ce W3BBLPLIBAT, 3a Ja J0BEJAT AaJ€H NPOAYKT B HEFOBOTO HACTOSALIO CHCTOAHHE H
MecTOHAaXOKAeHHe, ce BKJIIOYBAT B LieHaTa Ha npyao0KBaHe (cebecTOHHOCTTA), KAKTO Cle/Ba:

"  CYPOBHHM, MATEPHAJIM H CTOKH B FOTOB BHJ — BCHYKH JOCTABHH Pa3zXO/H, KOUTO BKJIIOYBAT
MNOKYIIHa LEHda, BHOCHH MHTAa H TAKCH, TPAHCTOPTHH pa3XoiH, HEBBICTAHOBAEMH JaHBLH H
APYrH Pa3xoH. KOMTO JOTNPHHACAT 3a NMPHBEXkKIAaHEe HA MaTepHaMTe B FOTOB 33 TAXHOTO
W3MO0JI3BaHE BH!

"  [OTOBA MPOAYKLMA W HE3aBbPIIEHO TMPOMU3BOJACTBO- Pa3X0AM 3a MpepadoTKa, KOHMTO
BKJTFOUBAT: MPEKHTE Pa3xoH Ha MaTepHald W TPy M NMpUCnajalia ¢e 4acT OT MOCTOAHHH H
[POMEHTUBH OOLLOMPOU3BOACTBEHH Pa3X0/1H, KOHTO C€ MPaBAT B Npoueca Ha NpOH3BOACTBO,
C M3KJKYEHHWE Ha AJIMHMHHUCTPATHBHHUTE pa3Xx0aM, KYPCOBHTE pa3/IMKH H pasxoaure M0
MpUBJIeUeHH (DHHAHCOBH PECYPCH.

BkitouBaHeTro Ha  MOCTOSHHWTE  OOLIONPOM3BOACTBEHW pa3XxodH B CeDECTOHHOCTTa  Ha
MpOM3BEK/IaHaTa TMPOAYKUMA Cce M3BbpIIBA Ha ©Oazara Ha HOPMaJHMA  KanmaluTeT Ha
MPOM3BOACTBEHHTE MOWHOCTH. M30Gpanata or apyxkecTBoTo 0aza 3a pa3npeieNeHHETO WM ¢
CTOWHOCTTA Ha OCHOBHHMTE MAaTepHalM BBB BCEKM €JMH npoayktr. B cebecroiiHocTra Ha
MPel0CTABEHUTE VCIYIH Ce BKIIIOYBAT Pa3xOIMTE 3a TPYA W OCHTYPOBKH Ha MNepcoHana 3aeT B
MPe10CTABAHETO Ha YCYTUTE H ChOTBETHATA YACT OT 00LIONMPOM3BOACTBEHHTE Pa3XO/H.

B cebecToiiHocTTa Ha MnpenoCTaBeHMTE YCAYIFH He CE€ BKJIIOYBAT AJAMHHHUCTPATUBHHTE pa3Xo/lH,

(GUHAHCOBUTE U U3BBHPEIHUTE Pa3xoau.



HerHaTa peanuzyema CTONHOCT MpeaCTAB/ABA NPUOIM3MUTENHO ONpeleneHaTa NpoaakHa UeHa Ha

najeH aKkTHB B HOPMAalHHA X0 Ha CTOMAHCKA NEeWHOCT, HAMaJIEHa C ]'[[]HﬁJTH'_‘iHTEJ'I HO OMpEaEaCHHTE

Pa3sXOW MO [OBBPLIBAHETO B THPrOBCKH BHA HA TO3H aKTHB M MPHOIM3UTENHO OMpPEAC/ICHHTE

paszxo/u 3a npoaaxoa.

[MTpu ynotpedara (npoaaxdarta) Ha MaTEPHAIHUTE 3arnacH ¢ M3MoJI3Ba METOIBT Ha:

~ CpeJHO MnpeTerjieHa CTOMHOCT,

Kum 31.12.2012 r. He e u3pbpuIBaHa o0e3LEHKa HA HAJIMYHHW CTOKOBO MATEPHAJIHM 3aMacH.

Marepuanuu 2anacu | 31.12.2012 . 31.12.2011 r.
["'oToBa npoaykims 328 209
CyYpOBHHH U MaTEpHAIIH 4155 2769

4.2 THproBekH H APYrH B3eMaHHA
TeproBeckuTe B3eMaHMA CE NMPEACTABAT M OTUMTAT MO CrpaBeliuBa CTOHHOCT Ha Da3a CTOHHOCTTA Ha
OpMIMHAIHO M3aajeHaTa dakTypa (HOMHHANHA cTolHocT). HecnOupaemuTe B3eMaHHs ce OTIMCBAT,
KOraTo ce YCTAHOBAT TMpaBHUTE OCHOBAHHMA 3a TOBA, WM KOrato AaJeHO TbProBCKO B3€EMaHE CC
[peLeH KaTo HanbJHO HeCbOHpaemo.
THproBckHUTE B3eMaHHs Ca OLEHEHH M0 CrnpaBeiMBa CTOMHOCT HAa MJIATEHHTE WIH MJIATHMH CYMH.
|'bProBcKUTE B3eMaHUs Ca KpPaTKOCPOMHH M C€ OLEHABAT MO OpHrHHaiHa (akTypupaHa CTOHHOCT,
0e3 na ca HauYMCIIEHH JIMXBEHH T/TalllaHHA.
B3emanusTa OT K/IHWEHTH MNpPEeACTaBIABAT HEM3IUIATEHHW CYMHM MO (AKTYpH OT UYKAECTpPaHHH H
Obarapckd KIveHTH. BeuukM B3eMaHMs OT OBIrapckd KJIHEHTH ca B JieBa, a B3¢MaHWATA OT
YY3K/IECTPAHHH KJIMEHTH ca olleHeHH B Obarapcku fiesa no obseeHute or bbarapcka HapoaHa DaHka
(BHB) oomennu kvpcoee kbm 31.12.2012 1.

Kum 31.12.2012 r. Ha TbproBCKMTE B3€MaHMS OT KJIWEHTH MO MpoaaxOM, He e MpUIHARAHA

obesleHKa

DICMAHIE OF FIMERTR M8 41 122012 - | 51122011 r.
JIOCTABYHIIH
BiemMaHHa T KIIHEHTH 2582 2159
Jlanbi4 3a Bb3CTAHOBSABAHE 286
[IpcaocTaBCHH aBaHCH 596 403
Hpyru 223 7




4.3.Tlapu4nn cpeicTBa H NAPHYHH eKBHBAJICHTH

[Tapuusn cpeacTBAa BKIIOYBAT MAapHYHH HATHYHOCTH TO TEKYLLH cMETKH B OaHKH H KaCOBH

HaTMYHOCTH. ChlMTE ca OLIEHEHH MO HOMHHA/THA CTOMHOCT H BB3/IM3AT Ha.

o 31.122012r. | 31.12.2011r.
[lapuyHu cpescTBa B JIEBa 185 161
ITapuyHu cpeACTBa BB BajlyTa 99 29
Bcuyko: 284 190

5. 3aabasKeHHsl KbM JOCTABYHIH H APYTH 3a1b/IKCHHSA
THProBckMTe W APYTH 3a]b/KEHHMS Ca KPAaTKOCPOYHH H Ca OLEHCHH 10 thakTypupaHara ot
JIOCTABYHKA CTOHHOCT,

BanyTHUTE 3aQb/DKEHHS W MapHUHH CPEICTBA €A OLEHEHH MO 3AKTOYMTEIHNA KyPe Ha bHb 3a

chOTBETHHA BHA BasyTa KbM 31 nexkemspu 2012 .

6. 3aab/KeHHs KbM J0CTABYHIH H APYIH 3a1b/KEeHHH

JaNbIKeHHATa KbM JOCTABYMLIM M JPYIHTE TEKYLIM 3ab/DKeHHs ce OTYHTAT M0 CTOHHOCTTAa Ha
OpUrHHATHUTE (akTypH (HOMHHAIHA CTOMHOCT), KOATO C€ MpHEMA 3a CrpaBeiIuBaTa CTOHHOCT Ha

C/IENKATA, KOSTO 11e Ohlie W3rniaTeHa B GREIE cpely nojy4cHHUTE CTOKH H YCIYTH.

3anbiKeHHs 31.12.2011 r. 31.12.2010 .
3aab/KeHUs KbM JTOCTABYHIIH 957 315
3aasDKeHHs KbM NepcoHalia ¥ 38
3aabKeHHs KbM (PMHAHCOBH NPEANPHATHA 1012 340
3a1bIKEHUS] OCHTYPHTEIHH 20 | 19
3aabJKeHUs] KbM JJaHbYHH 186 71
Hpyru 40
O6mo 2212 869

7. JInXBOHOCHH 32aeMH H APYI'H NPHB/IEYEHH PeCYpPCH

JIpy’KecTBOTO HAMA ABIrocpouHuTe HaHkoBH 3aeMH kbM 31.12.2012 .

8. JIuzuur

8.1.PHHAHCOB JIH3HHI

JIpy:kecTBOTO HAMA I0TOBOPH KlaCHGHLIMPaHH KaTO PUHAHCOB JIM3HHT



O .Ilpu3naBane HA NPHXO/IH H PA3XOIAH

9.1. lMpuxonn
[TpuxoauTe B APY/KECTBOTO Ce MpH3HABaT Ha 0a3a MpUHLMIIA 32 Ha4YWCIABaHE M 10 CTEMEHTa, J0
KOATO CTOMAHCKMTE W3roJH ce MNpHI00MBAT OT JPYMHKECTBOTO H [JAOKOJKOTO TPHXOJAHTE MOrar
HaACHHO [a Ce€ H3IMEPAT.
[Tpu npoaaxOuTe HA NMPOAYKIME, CTOKM M MaTepUHald NMPUXOJWTE CE IPU3HABAT. KOrato BCHYKH
CBHLIECTBEHW PUCKOBE H TO/I3W. MPOM3THYALLM OT TAXHATa COOCTBEHOCT MpeMHHABAT B KymyBaya.
[Ipy NpesoCTaBAHETO HA YCIYIH, MPUXOAHTE Ce MPH3HABAT, OTYHTAHKH €Tarna Ha 3aBbpLICHOCT Ha
cle/kaTa KbM jatata Ha OanaHca, ako TO3M eran Moxe aa Obae HaaeH/IHO H3MEPEH, KakTo H
pa3xo/MTe, U3BBPLIEHH MO CAENKATa M pa3xoMTe 3a NPHKITIOUBAHETO M.
[MpuxoauTe ce olleHsBaT Ha 0a3za cnpaBe/IMBATA LIEHA HA NMPOAAJIEHHTE MPOAYKUMA, CTOKH H YCIIYTH,
HETHO OT KOCBEHH JaHBLM (aKLH3 M AaHbK J00aBeHa CTOMHOCT) M NpeI0CTaBeHH OTCTBIIKK U padaTh.
HeTHuTte pasnuku oT npoMsHa Ha BaJYTHH KYpPCOBE, CBBpP3aHH C MapH4HH CPEACTBA, THPrOBCKH

B3€MaHHAd H 3a1b/DKEHHA, JeHOMHHHpaHH B 4ViKIeCTpaHHa BanyTa, Ce€ BKJKOYBAT B OTYETa 3a

NOXOMTE, KOraTo Rh2HHUKHAT, KATO Ce MPeJICTARAT KaTo (PUHAHCOBH MPHUXOJIH HITH Pa3xom.

IIpuxoan ot aeiiHocTTA

X./IB
311220012y, " 31122010 1.

[Iponaxba Ha roToea NpPoOAYKUHS 13769 11404
[MTponaxba Ha maTepHan 186 201
[Mponamba na JTA 65

[IpenocTaBeHH yCayru ]

YBeJIHYEHHE Ha 3anacHTe OT NPOAYKLHS H HE3.N-BO 179 275
Hpyru 8 2
[Tpuxoau ot HUHAHCHPAHHA 101 176
Obino: 14309 12058

0.2. Pasxoan
Pasxoaure B ApYKECTBOTO C€ MPHU3IHABAT B MOMEHTA Ha TAXHOTO Bb3HMKBaHEe W Ha Da3a NMpUHLHMHTE
Ha HayMC/IsiBaHe W ChIIOCTABUMOCT.
PazxonuTe 3a Obaemm MEPHOIH Ce OTNaraTt 3a NMpH3HaBaHE KaTo TEKYL pa3xol 3a nepHoia. mnpes
KOHTO JOrOBOPHTE 34 KOHTO C€ OTHACAT, CC H3IMbJIHABAT.
DuHaHcOBUTE pa3Xxoau Ce€ CBCTOAT OT JMXBEHW pPa3xo]d, BkI. OAHKOBM TAKCH M JPYrH MpeEKH
pa3xoju no KpeauTH, OUHAHCOBMTE pa3XxoaM ce NMpU3HaBaT B OTYETA 3a MPUXOAMTE M Pa3xoauTe, 3a
NneEpHOIa B KOWTO ce OTHACAT.

9. 3. Hauuc/ieHHs M pa3xoam 3a ObJelH nepHoIn
Kato pasxoau 3a Obaeliu NepHoOaH ce NpeacTaBaT npeanjiaTeHUTe pa3sxoaH, KOMTO KacaaT c/ieBalli

OTYHETHH NEPHOAH H H3BBPLUEHH Pa3xXo/H 3a Nnojy4yapaHe Ha NPHXOIH 33 KOHWTO [PHXOIHTE HE MOrar



na ObIaT HAJEKIHO ONpEIe/IeHH KbM JaTata Ha (puHaHCOBUA oTueT. Pasxoaute 3a ObACLUH NEPHOAH

Cd KaKTO CJICiBa.

31.12.2012 .

[IpennnaTeHy pa3xo/iH KacaeLlM clIe/1Balll NepHo/l 5
Pa3xonu 3a ObjelM nepuoau -

B Pa3xOJHTC 34 ObaelH NEPHOIH Ca BKIKOYCHH Pa3sxo/iH 34 JH3aHH HA ONMAKOBKH, 3d1M1a Ha
ThpProBCKH MapkKH.

10. Ipy#ecTBeH KANHTAJ H pe3epBH
Anxu Jerenuna EOO/] € cb3aaneHo Kato €QHOJIMYHO APYKECTBO C OrpaHH4Y€Ha OTroBOpHOCT Kato
TaKOBa € 3ab/IKCHO Ja pEruCTpHpa B TLPFDBC}{HH PErHCTEP ONPEOC/ICH pa3MEep Ha a KaluTal, KOHTO
1a CIYKH KaTo obe3neyeHHue Ha KpPeaUuTOPUTE Ha APYKECTBOTO 3a M3MTbIHEHHE HA TEXHWUTE B3eMaHUs
KbM Hero. EAHONMYHUAT cOOCTBEHHK HA KanuTajla OTroBaps 3a 3aJb/UKEHHATA Ha JAPYKECTBOTO 10
pasMepa Ha CBOETO Y4YacTHe B KanuTajia U MOKe [a MpeTeHiHpa BpbllaHe Ha TOBAa YYacTHE CaMmo B
MPOU3BOACTBO MO JHKBUAALMA WK HECHCTOATENHOCT. JIpy:KECTBOTO OTYUMTA OCHOBHHA CH KamuTasl

Mo HOMHHAITHA CTOHHOCT Ha PETHCTPHPAHHTE B Cha OAJTOBEC.

CerinacHo ycrtaea apy:kecTBOTO (opmupa W PesepBH., KaTO M3TOUYHHK HA CPEJICTBATA ¢a COOCTBEHH

Cpe/CTBA HA €IHOTHYHHUSA CODCTBEHHK

11. lanbun BLpPXY neuasbara
TE‘H}’LLIHTE JaHbLIH BBpPXY neyanbara ca onpelcicHd B CbOTBECTCTBHE C H3HMCKBAHWATA Ha
6BATapeKOTO AAHBLUYHO 3aKOHOAATE/ICTBO — 3aKOHA 33 KOPIOPAaTUBHOTO MOJ0X0AHO 00JaraHe.
HomunanHara nanbyna craeka 3a 2012 1. e 10% (2010 r. : 10%).
[Ipez 2012 r. apy:kecTBOTO He OTYMTA OTCPOYEHWTE [AAHBLM BbpPXY Meuyanbarta, ThH Karto He
‘-':])D]'JM Hpa OTCPOYEHHTE JaHBYHH MacHBH H OTCPOYEHHTE JaHBUYHH AKTHBH .
CueToBoaHaTta nevyanda e B pamep Ha 1390170.30 ne. JJaubunara nevanda 1399922.49 ns.
[TonarawuaT ce koprnopatueeH aaHbek 139992.25 nB e M3U410 BHECEH. — KATO HANpaBeHH aBAHCOBH
BHOCKM Mpe3 roauHara B pazMep- 151834,12 nB. u pasaukara ot 12841,87 ¢ nocoyeHa B roaHiuHaTA

AaHb4Ha ACKJlapalMi, KaTo JaHBK 3a Bb3CTAHOBABAHE.

12. OrunTane HA NPABHTEJCTBEHHTE JAPEHHS H ONOBECTABAHE HA MNPABHTEICTBEHATA
MOMONIL.

[IpaBuTeICTBEHNTE JapeHHMs C€ OTYMTAT KaTo (PMHAHCHpaHe , OCBEH aKO B 3aKOH He e
OHPC/ICICH 1Py PE HAa OTYWTaHe, KOETO (PHHAHCHpaHe ce MpH3HaBa KaTo [MPHXO] B TEKYLUHsA
NEPHO/1 KaKTO ClieBa:

a/ lapeHHs CBBP3aHM C AMOPTURHUPYEMM AKTHBH — MPONOPLMOHAIHO HAa HAYMC/IEHHMTE 3a
CHOTBETHHS MEPHOJI AaMOPTH3ALIWH Ha AKTHBHM NPUAOOHTH B PE3y/ITAaT Ha JapEHHETO.

6/ napeHus CBBP3aHH C HEAMOPTHU3UPYEMH AKTHBH — Mpe3 MEPUOAMTE Mpe3 KOWTO Ca

OTPA3CHH PasxOJHTE 34 H3NbJIHEHHE HA YCIIOBHATA HA JapeHHATA.
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B/ 1ApeHMs , CBBP3aHU C MPEOTCTHNEHH AaHbLM — MPE3 NEPHOAMTE, NPE3 KOHTO Ca OTPasCHH
Pa3XOJIMTE 32 M3ITbJIHEHHE HA YCII0BUATA 10 NPEOTCTHIIBAHETO HA JaHBLHTE.

IMpe3 m.aekemppu 2010 r. mpeanpusTHeTO € CKIOUMAO joroBop ¢ JibpikaBeH (oHa
3emenenve 3a OTnyckaHe Ha (uHaHcoBa nomoun no msapka 123 . JlobasiHe Ha CTOHHOCT KbM
3eMe/IeNICKHTE M TOPCKH MpOyKTH ., oT [Iporpamara 3a pa3BuTHE Ha CEJICKMTE pPaHOHM 3a Mephoaa
2007 — 2013 r., cwraacuo gorosop 07/123/00165/09.12.2010 r.

PazmepbT Ha (hMHAHCMpaHeTO Bb3IM3a Ha 276136 ne u e noayvewo npes 2011 r. B
pe3y/ITaTa 3a MepHoja € OTHYETEH NPHXO/ OT (PUHAHCHpaHe , MPOMNOPLHOHAIHO Ha Havuc/aeHaTa 3a

2012 r. aMOpTH3aLMa Ha NPUAOOHTHTE aKTHBM, ChIIIACHO NpoekTa B pasmep Ha 101 000 1B

13. Cebp3aHu JIHUA
Ofema Ha CAETKHTE ChC CBBP3aHMTE JIMLA € B pasMep Ha 563 333 x.iB. B3eManus - uiH 4,09 % ot

obOumua o6emM Ha npoaaxkbure. B Kpad Ha OTYETHHA NMEPHO/ APYKECTBOTO HMA CJIETHHTE B3EMaHU OT

CBRE FIT-!EII-I H JIHLAL

Bup Ha cnenkara CBBbp3aHO JIHLIE KITHEHT 31123012 31.12.2011

[Tponaxba rotoBa npoayKUHA Kpemu ©pyt OO/1 93 226

Obema Ha 3aQb/DKEHMATa KbM CBbP3aHM JMlla € B pasmep Ha 153660 x.uiB wmau- 0,844 %

OT 00wMs obeM Ha AocTaBkHTe.B Kpas Ha OTYETHHS MEPHO APYHKECTBOTO HMA 3IBIKEHHA KbM

CJACAHHTC CEbP3dHH JTHLia.

Buna Ha caenkara CeBp3aHO JIHLE KITHEHT 31122002 31.12.2011
Haem na JIA Kpemu OO/1 12 34
Haem Ha JTA ET JderenuHa Bunuera T 29

[To u3BbpLIEHHTE Npe3 roAWHATa CAEKH HAMA HEODMHYaWHM VCIOBHS H OTKJIOHEHHS OT MasapHHTE
LIEHH,
[IpeanpusTHETO He e OChILEeCTBARAIO chBMecTHa AeiiHocT npes 2012 r. He e 3aabikeHo J1a cbCTags
KOHCOMMAUpAH QHHAHCOB OTHET W HAMA JSJI0BE B ACOLIMHPAHH MPEeANnpHATHA.
He e 3aabiakeHo 1a onoBecTABa A0XO01 HA AKLIHA.

14. Oruer 3a npoMeHHTE B COOCTBEHHH KANHTAJ
[Ipuera e cueTOBOIHA MOJIMTHKA J1a C€ U3rOTBA OTYETA Ype3 BKIHOUYBAHE Ha:
Herna neyanda w 3aryba 3a nepuona, canaoTo Ha HepasnpeaesieHara neyanda Kakro W ABHKEHHATA
3a Nepuo/a.
BcHukH cTaTHH Ha MPUXOAM WM pa3xoaM, nevanda WaM 3aryda, KOMTO B pe3yiTaT Ha ACHCTBaLLMTE
CC ce npu3HaBaT AUPEKTHO B CODCTBEHHS KAMNMTAJl, NPEXBLPJSHE W pa3lipele/ieHHe Ha KamnuTal
Mexay cobcTBeHHUMTEe. HacTbnuaure npoMeHH B pe3yJTaT Ha BCHYKH HW3MEHEHHA 10 BCHYKH

€/1eMEHTH Ha coOcTBeHHs KanuTal. [Ipe3 oTyeTHHS nepUoa U3MEHEHHATA B COOCTBEHHMs KanmuTan ca
11




No MpexBbpAsHE HA TekyllaTa nevanba OT NpeAXoAHATa roAHHA B HEPasNpeAc/icHa nevanba B
pasMep Ha 1269 X.JIB. M W3MIAllaHE HAa JEBMAEHT HAa COOCTBEHHKA B pasMep Ha 70 x.J1B OT

HepasnpeeneHara neuanda.

Banyren puck
JIpyKecTROTO OCHIIECTBABA ClEKM B YYIKIECTPAaHHHA BajyTa, MOpaad KOETO TO € M3/IOKEHO Ha
PUCK. CBBbP3aH C BB3MOXHWTE MPOMEHH Ha BATYTHAT KypC Ha LMATCKUA N0]ap. JpyxecTBOTO HE
M3M0/13Ba CNEUHaIHKH (PMHAHCOBH MHCTPYMEHTH 3a X€/UKHPAaHE Ha pHUCKa, Thil kato ynotpebara Ha
noao6Hu GUHAHCOBH HHCTPYMEHTH He e obuuaiina npakTrka B Penybinka brarapus.

KpeauTeHn pHcK
MOUHAHCOBH AKTHBH., KOMTO MOTEHLHAIHO W3JaraT ApYyKeCTBOTO Ha KPEJAMTEH PHCK, Ca NMpEIHMHO
B3eMaHMs 1o npoaaxOou. JIpyKecTBOTO € W3/0KEHO Ha KPEAUTEH PHCK, B cliyuad 4e KIMEHTHTE HC
W3NIaTST cBouTe 3anbikenus.llonMTHkaTa Ha ApY)KeCTBOTO B TasW 00/acT € Haco4eHa KbM

OCBILECTBSBAHE HA MPoaak0a Ha CTOKH M YCJIYTH Ha KIIMEHTH C MOAXOAALLA KPE/HTHA PeryTalHa.

15. /Ipyru onoBecTABaHHSA
Mesk/1y 71aTaTa Ha rOAMLIHKA (DMHAHCOB OTYET M J1aTaTa Ha 000peHHETO My 3a MyOJMKYBaHe He ca
Bb3HWKHA/IM KOperupau W Hekoperupau cbOMTHA, OT KOWTO Ja BB3HHMKHAT ChHEUHaTHH

onopecABaHus cbraacHo usncksanuara Ha CC 10.
16. llpeasuxiano pasBHTHE HA JPVARECTBOTO

[Tpe3 uamunanara 2012 r. Bbnpeky 3aabi0oyaBalliaTta ce MKHOMHYECKa Kpusa B brarapus H
BCEOOLIOTO MOHWIKEHHE HA BHTPELIHOTO NoTpeb/ieHHe, KaKTO M JIMINcaTa Ha ThPCEHE Ha ObJIrapcky
NPOAYKTH HA MEKAYHAPOJHHTE Na3apH APYKECTBOTO ChyMs /1a 3anasu ¥ 10pH aAa yseaunuu c 18,41
% npuxoaute cu ot npoaaxkOu. Toea yBelWYeHHE Ce Ib/KH HA HOBH KJIHEHTH, CpPeJl ThPrOBCKHUTE
BEPHI'H W YBEJIMUEHHE Ha NpoaakOHTe Ha Beye YTBBPIAEHUTE Ma3apH.

He3zaBucHUMO OT CIIOKHHMTE Ma3apHH YCIOBHA MEHHUKMBHTA Ha JIPYKECTBOTO MNojara rpuxi
3a HaMalABaHEe Ha paxo/lMTe W yBeluuaBaHe Ha mnpuxoadte, [lpeanpuemar ce W MeEpKH 3a
[10BHULUABAHE PEHTA0OM/IHOCTTA HA NMPOM3BOACTBOTO B CJleIHUTE HACOKHM:

v cHMKaBaHe Ha cebecTOHHOCTTa Ha roToBaTa NMpoOAYKLHA

v'  yBe/MYaBaHe KOJMUCTBOTO HA MPOM3BEACHHTE W pEATH3HpaHH AAKH W CYLICHH
MJ10108B€

v/ yIIbTHABAHE HAa KanaluuTeTa Ha NMPOHU3BOJCTBEHHTE MOLIHOCTH

v/ HamaJfBaHe Ha MaTepHA/THUTE 3anacu Ibp:KaHu Ha CKJiajl

v’ yBe/lHYaBaHe Ha BbHLUIHHWTE Nnazapu

[1pe3 2013 r. Apy»KeCTBOTO CH € MOCTABHJIO 3a Lie mojodpseaHe Ha pesyarature oT 20121
roafdHa 4pe3 MakCHMATHO H3MON3BaHE Ha BCHYKH PpeCypCH. BOACLUH 10 HaMaldABaHe Hd
cebDecTOHHOCTTA HAa roToBaTa NpoAYKUMA. B KpaTkocpoyeH U1aH Le/IHTe Ce H3Pa3aBaT B! yBEJIHUYEHHE
Ha npoaaxoure ¢ 10 %, apToMaTH3aLMa Ha AAMHHUCTPATHBHO YNPABIEHCKHTE MOPLECH,ONTHMATHO
M3MO/I3BaHe Ha TNPOU3BOACTBEHMTE MOLIHOCTH, MOBMILABAHE HA HWBOTO HAa KBaJM(MKalMA Ha
nepcoHana, noJo0psBaHe Ha COLMATHO — ODMTOBMTE YCIOBHA Ha TPYL.

MapkeTHHrOBTa CTpaTerus B CPEAHOCPOYEH H JIBJIrOCPOYEH MEPHO € HACcoueHa KbM
YTBbpKAaBaHe Ha Mex/1yHapoJHUTe M 3ana3BaHe Ha PBbTPEIIHWTE na3zapu, MpoyyBaHe Ha
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NnOTpeOUTENICKUTE  TpeanoYnuTaHus, paspaboTsaHe Ha ©(QEKTHBHa peKlamMHa  CTpaTerus
OcbllecTABABAHETO HA J14/ICHH MPHOPHTETH Llie OBJe pe3y/ITaT Ha Clie/IHUS MAPKETHHIOB MUKC

v" TlpoaykT — dupmata Lie ce CTPEMH Ja NMOoAbpka BHCOKO KauyeCTBO Ha 00C/Iy/KBaHE,
eKcrneMTUBHA (JopmMa Ha M3MBIHEHHWE HA 3aBKWTE.TUIAHMPAHETO HA aCOPTUMEHTA €
HEMpPeKbCHAT MPOLEC, KOHTO MPOABIXAKABA MPE3 LEJIHA JKH3HEH LMK/ HA H3AC/IHATA
—~ OT MOMEHTa Ha BBL3HMKBAHETO Ha WIeATa 3a Ch3JaBaHe Ha TPOAYKT [0
OKOHYAaTEeIHOTO MY CHEMAHE OT ﬂ]}f}ﬂa}ﬁﬁﬂ.

v"  OnakoBKa W AW3aMH - NJlaHKpaHeTo H pa3padOTBAHETO HA ONAKOBKATa Ha M3AC/IHATa
€ ChCTaBHA 4ACT OT MPOAYKTOBO — MaszapHaTa crtpaterus. EdexkTHBHaTa OnakoBka
TpabBa Ja HaMalM BIMSHMETO Ha HeraTUBHHUTE (DAKTOPH, KOWTO OuXa MOBJIMSAIM
BBEPXY KaHCCTBOTO M MNOJAE3HOCTTa HA NPOAYKTA. OcHorHa 71 Ha H3IMEHEHHATA B
AH3aHHa Ha ONaKOBKHUTE € T[IOBHILICHHE Ha dTPpaKkTHBHOCTTa Ha H3OEJIHATA, 3d
KJIMEHTHTE 3a 12 ObJaT T€ KOHKYPEHTHH Ha BbTPELIHWA M HA BbHLUIHMA Wasap
B Ta3u Bpb3Ka APYKECTBOTO 1lI€ Ce CTPEMH [1a MpaBH HENPEKbCHATH NPOy4BaHHA 3a
H3UCKBAHUATA M MPEANOYUTAHUATA HA KJIMEHTUTE MO OTHOLIEHHE Ha AW3aiHa, KOHTO
1€ ce B3eMaT MpeaBH/ 3a MPOMEHH KaKTO BbB BbHLIHOTO O(OpMIIEHHE, TaKa H MPH
Cb3/1aBAHETO HA HOBH NPOIYKTH.

v lleHOBa MOJWTHKA —LIEHWTE ca MNOJA B/IWAHWE TABHO Ha TpH (aKTopa: LEHH Ha
J0CTaBYMK, CeDECTOMHOCT M HauMC/IeHH AaHblK. OCHOBHO MONMTHKATA Ha (UpMaTa

€ Haco4yeHa KbM MHHHMH3IHpAHE HA pPasXxOoJHTe, C LUEN MOCTHIMAHE HAa KOKYPEHTHO
LIEHOBO MPENHMCTRO H MO Bh3IMOKHOCT MHHHMH3HpaHe 3aBUCHMOCTTA OT LICHHTEC Ha

noctapurimte. OT Apyra cTpaHa, ypes pasiuMpsBaHe Ha npoaaxOuTe lie ce HaMalH

ceDecToMHOCTTA Ha MPOU3IBEXKIAAaHATa MPOAYKLHMA, KOETO 1€ Hamald KaTo Um0

NMPOH3BO/JICTREHATA CTOHHOCT Ha NMpoAYKTHTE. Jlpyra Hacoka B KOATO MEHHIKMBHTA

Ll€ HaCO4YH BHHMAHMETO CH € YBEITHYEHHETO HA NMPOU3BOAMTE/IHOCTTA Ha TpYyaa.
PekoBOACTBOTO Ha (ppMaTa ce CTPEMH Ja Ch3/1aBa M 3ana3ea Jo0pa opraHusaliis B KOATO Ja
padOTAT XOpa ¢ BHCOKA CTeNeH Ha MOTHBALMS W OTrOBOPHOCT. PLKOBOACTBOTO €
MPUBBLPKEHUK HA NMPEKHA KOHTAKT MEXIY HEro W pabOoTHULMTE, NMOAbpiKa AWIA0TMYEH M
JE€MOKpaTH4€H CTHJI Ha YNpaBj€eHWE M B TO3H CMHCB/ OpraHu3alMOHHATa CTPYKTypa ce
OT/IHY4RA ¢ HHCKA CTEMNeH Ha HepapXHYHOCT,
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17.1loxa3atesin 0T PHHAHCOBO-CYETOBOAHHS AHAIH3

Bb3 ocHoBa Ha HHDOpMaLHsATA, IPEACTABEHA B OTACIHHATE CHCTABHH YacTH HA
FOAMIIHUSA PUHAHCOB OTYeT 3a 2012 I, nIpeaCcTaBAMe CIeHUTE OKA3aTEIH, [OIYYEHH B

pe3ynTaT Ha GHHAHCOBO-CUETOBOIHHUS AHAIIH3.

Texyma Ilpeaxonna

[Toxazaren P I Mzmenenue
I. Mokazarenwu 3a peHTabuaHocT
Penrabuinoct Ha npuxoauTe ot npoakcu 0.0978 0.1254 -0.0276
PeHTabunHocT Ha coBCTBEHHS KanmuTal 0.2077 0.2704 -0.0627
Penrabunnocr Ha nacueuTe 0.6284 1.7146 -1.0862
PenrabuanocT Ha akTHBHTE 0.1563 0.2307 -0.0744
IL. Mokasarenn 3a edexTHBHOCT
KoedmumeHT Ha edekTHBHOCT Ha pa3xoaHTe 1.1074 1.1404 -0.0330
Koeduunent na edexrusnoct ua npuxoaure 0.9030 0.8769 0.0261
I1L MMokaszarean 3a AMKBHAHOCT
O011a THKBHIHOCT 7.0467 10,9694 -3.9227
bhpsa THKBHAHOCT 3.3108 5.2753 -1.9645
Hezabarna nuksuaHocT 0.2367 0.3633 -0.1266
ADCOMOTHA THKBWIHOCT 0.2367 0.3633 -0.1266
IV. IToka3aTenu 3a PUHAHCOBA ABTOHOMHOCT
DHHAHCOBA ABTOHOMHOCT 0.7515 0.8500 -0.0985
Koeduument Ha saumxusnocr 1.3305 1.1760 0.1545
Bpemerpaetie Ha enMH 000poT B IHH 04,5228 73.5634 20 9504
3acTOCT Ha MATCPHATHHTE 3aNacH 0.2626 0.2043 0.2043
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