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[flogunweH goknan 3a AenHocTTa

Ha “ EnaHa EHepaxu MeHuaxXmbuHT " Al npes 2022 r.

(cbrnacHo un. 39 ot 3akoHa 3a CH4ETOBOACTBOTO)

1. OBLUA NHO®OPMALIUA 3A ,,ENAHA EHEPOXU MEHUOXKMBHT” AL}

.EnaHa EHeppxu MeHunpxmbHT' Al € cb3nageHo Ha YupegutenHo cbbpaxue
npoeegeHo Ha 09.07.2009 r. n e snucaHo B Twprosckua peructsp Ha 31.07.2009 r.
IpyXecTBOTO € C npegMeT Ha [AEeWHOCT. KOHCYNnTaHTCKa AEeWHOCT BbB Bpb3Ka C
paspaboTBaHeTo Ha npoekTu, NpuaobuBaHe Ha HEABWKUMW UMOTW, U3BBLPLLBAHE Ha
cTpoexu u nopobpenus, aucTpubyumsa Ha cTokM M ycnyru B obnactta Ha
Bb30OHOBAEMUTE EHEepruiHM U3TOYHULW, BOAEHE W CbXpaHsBaHe Ha CYeToBOAHAa U
Apyra OTYETHOCT ¥ KOPECNOHAEHLUMSA, KaKTo W BCAKA Apyra AeWHocT He3abpaHeHa oT
3aKoHa.

Cepanuiieto u agpecbT Ha apyxectsoto e rp. Cocua 1000, yn. ,Kysman
LLlankapes” Ne 4.

AnpechbT 3a KopecnoHAeHUMsA Ha apyxecteoTo e rp. Cocua 1756, yn. Jlvuesap
CranueB” Ne 5, Cochapma BbusHec Taybpe, kyna b, eT.12.

AKUMOHEPY B APYXECTBOTO ca:

e KameH MapuHos Konues — 9 000 (meset xunagu) 6pos akumm c obuwia
HomwuHanHa ctonHocT 90 000 (neseTpeceT xunaaun) neea;

o _Enana Xonguur" Al — 1 000 ( xunsgu) 6posa akuum ¢ obwa HoMuHanHa
ctoitHocT 10 000 (gecet xunsaun) nesa

2. KANMUTANMU3ALUA HA OPYXECTBOTO

AKUWOHEPHUAT KanuTan Ha ,EnaHa EHepmxu MennaxmbHT' ALl € 100 000 (cTo
xunsagu) neea, pasnpeaened B 10 000 (neT xunaawn) HanuyHN o6MKHOBEHU NOVUMEHHMN
akuuu ¢ Npaeo Ha rnac, ¢ HomuHanHa ctonHocT 10 nesa BCAKa egHa.

3. YNPABNEHUE HA OPYXECTBOTO

Mpes oTYETHNA NEPUOA € HAacTbNUMNa NPOMAHA B CbBETA Ha ANPEKTOPUTE N KbM
31.12.2022 r. cbBeTHLT Ha AnpeKTopuUTe Ha [pyXeCTBOTO € B TPUUNEHEH CbCTas, KakTo
cnepsa:

1. KameH MapuHoB Konues — uneH Ha C[1 v N3nbnHuTEneH gupekTop

2. NepraHa BenuoBa KoctaguHosa — lNpeaceaaten Ha CA n

3. lecumupa Minnesa [leHueBa — uneH Ha C[.

4. AHANU3 HA NA3APA U NPABHATA PAMKA, B KOATO E PABOTUINO
OPYXECTBOTO
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Mpe3 namuHanata 2022 r. ,Enana EHepmxun MeHnaxmbHT' ALl passusalle cBosTa
AeRHOCT B KOHKYpPEHTHA cpeaa W nNpu HesdicHa perynatopHa pamka, obycnoseHa oT
yecTuTe NPOMEHW B 3aKOHOAATENCTBOTO W HeAcHaTa nosvuuma OT CcTpaHa Ha
NpaBuUTEeNcTBOTO OTHOCHO BbAeLloTo passuTue Ha BEWU cekTopa. OvaksaHusiTa ca
npes cnegsailuTe roanHU OTHOBO Aa 6baaT Cb3gageHn CTUMYNU 3a pasBUTME Ha NO-
MankuTe NPoeKTU 1 Aa ce ctapTupa cBobogHWUA Na3ap 3a TbpProBUA Ha eHeprus, KOWTo
we cnocobeTsa v 3a peanusaynaTa U Ha no-ronemute BEU npoektu.

5. AHANWU3 HA QEMHOCTTA U CbCTOAHUETO HA ,ENAHA EHEPOXU
MEHWIDKMBHT” AQl NPE3 ®UHAHCOBATA 2022T.

AkueHTtute npes 2022 r. B aenHoctTa Ha ,Enana Exepmxu MeHugxmbHT" ALl 65xa
Haco4YeHW KbM M3NbIIHEHWE Ha NOEeTUTE aHraXWMeHTu no paorosop ¢ ,BATbpHU
enektpoueHTpann” Al 3a paspaboTeaHe Ha BETpOEHEPruiHUTE Napkose peanusvpaHu
OT HEro Ypes ApyXecTsaTa, B KOUTO CbLUOTO UMa 3HAYMUTENHO aKLWOHEpHO yyacTuve, a
nmeHHo — BELl YAJT OO n BEL| MOMNCKO OOA4.

Mpe3 otyeTHUA Nepuod” Enana ExHepaxv MennaxmbuHT' ALl e yupeanno csoe AbLyepHo
apyxecteo — ,BEL|, Pogonu* AQl.

6. OPrTAHU3ALUUOHHA CTPYKTYPA N PA3BUTUE HA YOBEWKWUTE
PECYPCH

Ha T03u eTan A4eHOCTTa Ha APYXKECTBOTO CE OCLLLECTBABA OT YNeHOBEeTE Ha Cl, kouto
ca Ccu pasnpegenwnu sagadviTe BbB Bpb3ka C oneparusHaTa AerHOoCT. Cll e aktusHO
nognomaraH n oT Apyrute gpyxectsea oT rpynarta ,2EfNaHa", KOUTO UMAaT OTHOLLEHWNE KbM
BusHeca ¢ Bb306HOBAEMU eHepPruiHU U3TOMHULN.

Peknama u komyHukaums /PK/

Mpe3 usteknata cduHaHcosa 2022 r. ,EnaHa EHeppxu MeHupxmbHT' ALl He e
ochLUecTBABaNo geHocT B obnactra Ha peknamara, komyHukauuuTe nnv PR.

7. AHANU3 HA PUHAHCOBO CBHCTOAHUE HA OAPYXECTBOTO
Pesynrtatu 3a roguHara

Kbm 31.12.2022 rogvHa aktueute Ha [pyxecTsoTo Bb3nusaT Ha 50 xunaau nesa. B
akTuBa Ha 6anaHca ca BKMOYEHU: Napu4HU cpeacTea - 1 xunsgu neea, TbProBCKU
B3eMaHWsA — 2 XUNsan Nesa u MHBECTULUM B AbLUEPHU ApYyXecTBa — 47 XUNaau nesa.
CobetBeHuAT kanutan Ha [pyecTsoTo e oTpuuaTtenHa senuuuHa B pasmep Ha 229
XMnagu nesa, B ToBa YMCno akumoHepeH kanutan 100 xunagw neea.
Peanusuparara 3ary6a npes 2022 roguHa e B paamep Ha 3 xunagu nesa.

JInkBMAOHOCT M KAaNUTaNOBU pecypcu

OCHOBHWTE M3N0N3BAHN U3TOYHNULM HA NUKBULOHOCT Ha ﬂ,p)I)KeCTBOTO ca cpeacrearta ot
cobcTBEHMA KanuTan, 3anucaH Npu yupeassaHe Ha APYXeCTBOTO, KaKTo U BbHIUHK
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N3ToYHUUM. (o BBHLWHWM N3TOYHULM CE UMAT NPeaBna KpaTKOCPOYHY 3aeMn, NONyHeHN
OT KOHTpareHT\.

Mpe3 2022 roguHa ,Enava Exepaxn MennmxmbHT” ALl HEe e umano npobnemu cbe
CBOATa NNATEXOCNOCOBHOCT U He € WUMano nNWKBMAHW 3aTpyaHeHus. Bceudkute
3aabiKeHuns Ha [lpyKecTBOTO ca NoracsBaHu B CPOK U HE e A0NYyCKaHo NpocpoyBaHe.

8. BAXHU CBBUTUA, HACTBNUNU CNEA rOANWLIHOTO CHETOBOAHO
NPUKNIOYBAHE

He ca Bb3HMKHaNM Kopurupaw CbOWTUS UNW 3HAYUTENHW HeKkopwurupawm cbbuTus
Mexay gartaTa Ha (hMHaHCOBUS OTYET U AaTaTta Ha oaobpeHneTo My 3a nyGnukysakxe.

9. vﬂEVICTUBMFI B OBJNIACTTA HA HAYYHOU3CNEOOBATEJICKATA W
PA3BOWUHA OEUHOCT

OpyxecTBOTO HE N3BbLpPLIBA cobcTBeHa Hay4YHoU3cneaoBsaTerncka U passoiHa AetHOCT.

10. OCHOBHM HACOKW W TEHOQEHUWU B OEWHOCTTA HA ,ENAHA
EHEPIDXKU MEHUXXKMBHT” AQL NPE3 2023 I

OcHoBHUTE TeHAEHLMM, CBbp3aHu C AeNHOCTTa Ha [lpy»xecTBOTO npe3 crneasawarta
rogvHa ce ovaksat aa 6bvaart:

a/ duHanusnpaHe Ha MPOEKTUTE W U3NBAHEHWe Ha BCUYKN Heobxoaumu etanu no
npeasapuTenHuTe AaoroBopu 3a npoaaxba Ha rotoBuTe nNpoekTm Ha ,BATbpHW
EnektpoueHtpann” Al 3a BsatbpeH napk ,Kpymosrpag”® u BsATbpeH napk
.VBavnosrpag”;

6/ OcurypsisaHe chmHaHCUPaAHETO Ha TeKyLLUTE U HOBUTE NPOEKTH,;

B/ MpoabmKkaBaHe Ha TbproeckaTa AeNWHOCT,

r/ TpoyyBaHe M HaBnusaHe B cdepata Ha BusHeca 3a cTapTUpaHe Ha Mepku 3a
nopobpsBaHe Ha eHepruiiHaTa ePeKTUBHOCT Ha CrpaguTe — B KOHTEKCTa U Ha HoBUTe
NpVOpUTETU 3aN0XKEHWN B NporpaMaTa Ha NPaBUTENCTBOTO U KaTo UANO 3a NporpamHns
nepuoa 2014-2020 r.

11. AHOOPMALMUA NO PEQA HA YN.187n OT TbPITOBCKU 3AKOH
Hsma Takasa.

12. HANMWYUE HA KNOHOBE HA AAPYXECTBOTO

.EnaHa EHepaxn MeHupxmbHT ALl € cbC cepanuwie u agpec Ha ynpasnexue rp.
Cocous, pavioH Cpegeu, yn. "Kysman Llankapes” Ne4. [1pyecTBOTO HAMa OTKPUTW
KNOHOBE B CTpaHaTa u uyxbuHa.

13. UENMU U NONMUTUKA HA PBKOBOACTBOTO NO OTHOWEHUE HA
YNPABJIEHUE HA PUCKA
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Hait-3HaummuTe chHaHCOBU PUCKOBE, Ha KOWTO € U3NOXeHO [pyXecTBOTO ca NUXBeH
PUCK, KDEAUTEH PUCK W NNKBUAEH PUCK.

YnpaeneHneTo Ha pucka ce oCblUeCTBABA OT CbBETa Ha AUpeKTopuTe. anopVITeT Ha
PBHKOBOACTBOTO € fia OCUrypu KpaTKOCpO4YHUTE U CpeJHOCPOYHI Napu4HK NOTOLMKN, KaTo
HamMmanwu nanaraHeTo cu Ha puck.

INuxBeH puck

Monutukata Ha [ipy>KecTBOTO &€ HAacoYeHa KbM MUHUMU3NPAHE Ha NUXBEHUS PUCK NPW
ABNroTpanHo duHaHcupaHe. Bcuukn Apyrv (pUHAHCOBM aKkTMBM W nacuev  Ha
[OpyxecTBOTO ca ¢ hUKCUpaHW NINXBEHU NPOLIEHTH.

KpeauTteH puck

W3naraHeto Ha ﬂ,py)KeCTBOTO Ha KpedWUTeH PUCK € orpaHuW4YeHO A0 pasMepa Ha
BanaHcosaTta CTOMHOCT Ha Cbl/lHaHCOBMTe aKTusKn, NpU3HaTU KbM AataTa Ha OoT4yeTa,
KaKTO e NoCo4YeHO no-gony.

2022
‘000 nB..
TeKkyLo akTuBU:
Lvnzosu uHcmpymeHmu, omyumanu no amopmusupa+a cmodHocm
Mapu 1 napuudHu cpeactea 1
Tbproecky 1 Apyry B3eMaHua 2
banaHcoBa CTOWHOCT 3
2021
‘000 nB..
TeKkyLo akTusu:
Lbnzosu uHcmpymeHnmu, omyumaxu no aMmopmus3supaHda cmodiHocm
Mapu v napuyHu cpeacTtea 1
banaHcoBsa CTOWHOCT 1

[Apy*ecTBOTO pEAOBHO CNeAu 3a HEU3NbIIHEHNE Ha 334 bIIKEHUNATA Ha KNMEHTUTE U Ha
APYrV KOHTPareHT! KbM [1pyXecTBOTO, YCTaHOBEHU UHANBUAYANHO UMK Ha rpynu, u

usnonssa Tasu WHMOPMaAUMA 3a KOHTPON Ha KpeauTHWs puck. [lMonutuka Ha
OpyxecTBOTO € Aa n3BbpLUBA TPaH3aKUMN CaMo C KOHTpareHTU ¢ Aobbp kpeauTeH
PENTUHT.

PbKkoBOACTBOTO Ha ﬂp)’)KeCTBOTO CHTa, 4e BCUYKW ropecnomeHaTu (bMHaHCOBVI aKTuBW,
KOWUTO He ca Bunu obesueHsBaHn U He ca NpocpoYveHn npe3 npeacraseHnTe OT4eTHU
nepwnoau, ca (bMHaHCOBM adKTUBW C BUCOKa KpeauTHa oueHKa.
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KpeaUTHUAT pUCK OTHOCHO Napy v NapuyHW eKBUBANEHTN Ce CYUTa 3a HeCbLUECTBEH,
TbW KaTo KOHTpareHTUTe ca GaHku ¢ aobpa penyTaumsa N BACOKA BbHLUHA OLEHKa Ha
KpPeAUTHUA PEATUHT.

NuksnaeH puck

IpyXecTBOTO NocpeLla HyXAuTe CU OT NUKBUAHW CPeACcTBa KaTo BHUMATENHO cneau
nnaljaHuaTa No noracuTenHuTe NNaHose Ha (UHaAHCOBUTE NACUBK, KAKTO 1 NPOrHo3uTe
33 BXOOALLUM WU M3XOLALUM MapWUyHW MOTOUWM, BL3HWKBALLM B Xo04a Ha onepaTueHaTa
AeliHocT. Hyxgute OT NUKBUAHW CPeACcTBa Ce CNeasT 3a pasnuyHn Bpemesu nepuoaun
eXeQHEBHO N eXeCeaMUYHO, KakTo U Ha Ba3aTta Ha 30-agHeBHW nporHo3n. Hyxawnte ot
NnapuyHN cCpeacTsa Ce CpaBHABAT CbC 3aeMuTe Ha pasnoniokeHue 3a ga Obvpat
yCTaHOBEHU u3nuwbun wunu geduumtn. Tosu aHanui onpepens ganu 3aemute Ha
pasnonoxeHuwe We ca [OCTaTbYHW 33 Aa NOKPUAT HyxauTe Ha [pyxecTBoTo 3a
nepuoga.

Kbm 31 pexkemspu 2022 r. nagexute Ha OOroBOPHUTE 3agbimKeHVa (BKIIOHYUTENHO
nuxseHuTe nnawaxua) Ha pyxectsoTo ca 06obLweHn kakTo cnegsa:

31 nekemepu 2022 r. KpaTkocpouHu Obnrocpoynum
Do12mecena Otr1p05 Hapn 5
roanHun roguHun
‘000 nB.. ‘000 nB.. ‘000 nB..
3aabnmKeHUs KbM CBBbP3aHU nvua 276 3 -
O6uio 276 3 -

B npeaxogHusa nepuop nagexuTe Ha [OroBopHUTE 3adbikeHus Ha [pyxecTBoTo ca
0b600LenHn kakTo crnenBa:

31 nekemepu 2021 r. KpaTkocpouHu Owrnrocpouxu
Do 12 meceua Ot1p005 Hag 5
roauHun roAUHU
‘000 nB. ‘000 ne.. ‘000 nB..
3aabimKeHUst KbM CBBbP3aHu nuua 277 - -
Obwo 277 - -

CTorHOCTATE, OMOBECTEHM B TO3W aHanuia Ha nagexutTe Ha 3aabMKeHUATa,
npeacTasnsAsaT HEAUCKOHTUPAHUTE Napu4YHU NOTouW NO AOrOBOPUTE, KOMTO MoraT Aa
ce pasnuyasat oT 6anaHcoBUTe CTONHOCTU Ha 3aAbINKEHUATA.

Opyru puckose

EdexTu oT cBeTOBHaTa naHaemus ot kopoHaBsupyc (COVID-19)
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B HadanoTo Ha 2020 r. nopaau pasnpoctpaHeHneTo Ha COVID-19 B ceeToBeH Mawab
ce nosBuxa 3aTpyaHeHus B OGusHeca ¥ WKOHOMU4YEcKaTa AEeWHOCT Ha peauua
NPeanpUATUA K Lenu nkoHoMudecku otpacnu. Ha 11.03.2020 r. CeeToBHaTa 3apasHa
opraHusaumsa obssu U HanuMuMeTo Ha naHaemua oT kopoHasupyc (COVID-19). Kem
HacTOSLLMA MOMEHT B pes3ynTat Ha NoBCeMEecTHaTa BaKCUHALMOHHA KamnaHus B
EBpona v ceBeTa, kakTo U Ha npuaobutua sBcneacTeune Ha npebonegysaHe UMyHUTET,
naHaemusTta ot COVID-19 e B npouec Ha 3aTuxsaHe 1 NoBeYeTo U3BBLHPEAHU MEPKU K
orpaHuyeHusa nocteneHHo 6usaT HamanasaHu w/unu npemaxsaHu. Hama rapaHuyuma
obaue, ye B onpeaeneH MOMEHT BUPYCHLT HAMa OTHOBO Aa AOMUHWUPA, BCNEACTBUE Ha
MyTauun Unu apyru NnpuYviHn U aa npeogonee cb3ganure ce UMyHHU 3awmTu. AKo ToBa
ce Cny4u, € Bb3MOXHa CUTyauua, C HanaraHe Ha HOBU OFPaHUYEHUs U YacTUYeH Unu
nbnex Jockdown®, koeTo Aa ce OTpaswn HeraTUBHO Ha MKOHOMUYECKaTa U colmanHara
cpefa v Aa nosuLLIN BIUSHUETO Ha CbOTBETHUTE PUCKOBU hakTopu.

Bbe dhuHaHcoBuna oTyeT Ha [pyxectBoTo kbM 31.12.2022 r. HAMa aKkTWUBW W Nacusw,
YUATO OLEHKa Ja € NoBnusAHa/3acerHara oT kpusaTta, nopogeHa ot COVID-19. Covuwpo
Taka pbKOBOACTBOTO He UaeHTUdULVpa 3Ha4YUTENHN PUCKOBE, KOTO MOraT Aa Aoseaar
[0 CcbllecTBeHa kopeKkuma Ha GanaHcoBUTe CyMU HA aKTUBUTE W NacuMBUTE B pamkuTe
Ha cneasaulaTa tomHaHcoBa roguHa unu B busHec mogena v nnaHose Ha [1pyXecTBoTo.

BouHa B YkpaiHa

B oTroBop Ha HaxnysaHeTo Ha Pycus B YkpaiHa npe3 mecew cespyapun 2022 r. MHOFO
ObpPXaBU HanoXuxa pPasfInYHU CaHKUUW W EKCMOPTEH KOHTPOr, BKMOYUTENHO
AONBAHUTENHU OrpaHU4eHUA NO OTHOLLEHWE Ha PYCKUR AbpXaBeH AbAr;, pastuvpeHo
embapro Bbpxy TbproBusiTa, BHOCA W U3HOCA; CaHKUMWN CpeLly MHOXECTBO nuua w
KOMMNaHWK, BKNIOYUTENHO FONeMn pyckn (UHAHCOBU MHCTUTYLMW, OrpaHWYeHus Ha
KanuTanoBuA nasap (CEeKTOpHW CaHKuuW) 3a HOBO (bUHaHCMpaHe 3a NOCOYEHW pycKu
komMnaHuu; 3abpaHu 3a HOBU MHBECTULMK B onpeaenexu yernyrin. OnpeaeneHu caHKunn
651xa HanoxeHu u Ha Benapyc.

To3n BoeHeH KOHMNUKT e cbbuTHe, KoeTo okasa MawabHO HeraTMBHO Bb3AEWUCTBUE
BbPXY eBponelickaTta v B No-Manka cTeneH BbpXy CBETOBHATA MKOHOMUKA. KOHNNKTLT
Beuye npeausBMKa 3HauUTENHO NoKayBaHe Ha LIEHWTE Ha OCHOBHU CYpPOBUHU, peuecvst
(ocHoBHO B EBpoOna), WH(NaUMOHHW NPOLECU ¥ MNOBCEMECTHO HamarnsiBaHe Ha
WHBECTUUMUTE B NOBEYETO OT MKOHOMWYeckuTe cekTopu. Hapep ¢ Tosa ca Hanuue
3abaBAHe W TPyAHOCTM BbB BepuruTe Ha [OCTaBku, npobnemu, CBbp3aHU CbC
cbbupaeMocTTa Ha B3emaHuATa, KaTo fnocnedpalja peakuus OT 3aTpyAHeHuaTa B
CEeKTopuTE, KOWTO CTpadaT OT (DVMHaHCOBUTE CaHKUUW, HanoXeHu Beue Ha Pycus.
Ovaksa ce 1 NOBCEMECTHO NOCKbNBaHe Ha hvHaHCOBUTE pecypcu. BnnsHneTto Ha Toau
PUCKOB (paKTOp € CBbP3aHO U C PEMUCTPUPAHETO Ha 3HaUUTENHU GexaHckn NoToum He

CamMO KbM HenocpeactBeHO CcbCcegHuTe CTpaHWu Ha praVIHa, HO U KbM Ebnrapvm u
OCTaHanaTta 4acT oT EBpona. He TpFIGBa U aa ce nogLeHABa PUCKbT BbB BOEHHUTE
JeicTenA na ce CTArHe M 40 U3MNOM3BaHe Ha AAPEeHO OpbXMe, KOeTo Aa gosede Ao
XyMaHUTapHa n ekonorndHa KaTaCTPOCba.
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BbB Bpb3ka C NpogbrKkaBallaTa pycka WHBa3ua B YKpaiHa W BUCOKa HECUrypHOCT 3a
CKOPOLLHOTO 1 NpeKpaTABaHe OLeHKaTa Ha UKOHOMWYEeCKW Nocneavum 3a CBeToBHaTa
WKOHOMWKa cTaBa no-mpayHa. CbTpeceHusTa OT BoWHaTa Ce oOTpasssaT BbpXy
WKOHOMMKAaTa Ha CTpaHuTe OT EBpONEnckusa Cbio3 KakTo NPSKO, Taka U HENPAKO, KaTo s
HacouBaT KbM MO-HWCLK pacTex W no-Bucoka WHgnauws. Bbp3oTo HapacTBaHe Ha
LIeHUTE Ha EHEepPruiiHWTE N XpaHUTENHKU CTOKW nogxpaHsaTt rnobanHua UHNaUMoHeH
HaTUCK W npeau3BukeaT No-6bp3 OTrOBOP Ha napuyHaTa NOMUTUKA OTKOMKOTO Ce
npegnonarailie No-paHo.

Mo nbpBOHaYanHW OLEHKW Ha PbKOBOACTBOTO Ha [lpyXecTBOTO Te3n cbbutusa He ca
oKasanu NpAKo CbLUECTBEHO BNUSHWE BbPXY AEWHOCTTA My KbM MOMEHTA, AOKONKOTO
TO HAMa B3aWMOOTHOLLEHUA C Nnua, NoNagHany nog CaHkUMUTE, KakTo U HAMAa aKTUBK
n AeAHOCTU B 3acerHaTuTe NPAKO PErnoHW.

B roanwHua duHaHcoe oTyeT Ha [pyxectBoTo kbM 31.12.2022 r. HAMa aKTUBU WU
facuen, YUSITO oueHKa Aa e NoBnusHa/zacerHaTta OT Kpu3arta, NnopojeHa OT BOEHHUSA
koHdbnukT mexay Pyckata ®egepauna n YkpanHa.

CbLo Taka pbKOBOACTBOTO HE UAEHTUULUMPA 3HAYUTENHU PUCKOBE, KOUTO MOraT aa
AoBefar 4o CbllecTBeHa Kopekuvsa Ha HanaHcosuTe CyMu Ha aKkTUBWUTE W nacusute B
pamkuTe Ha cnepgsalwjata duHaHcoBa roguHa unu B BusHec mogena v nnaHoBe Ha
OpyxecTBOTO.

14. UHOPOPMALINA USUCKBAHA MO PEOA HA 4Jl. 247 OT TbProBCKUsA
3AKOH

1. Bbsuarpa)meuuﬂ, nony4yeHu obiwo npe3 roguHaTta oT YneHoBeTe Ha CuBeTa
Ha OANPeKTopuUTe Ha OPYyKeCcTBOTO:

Mpes 2022 r. uneHoseTe Ha C[1 He ca nony4Yunu Bb3HarpaXaeHus.

2. Mpuao6utu, NnpuTexxaBaHW U NPexXBbPieHU OT yYneHosBeTe Ha ChBeTa Ha
BWpeKTOpUTe npe3 roguMHaTa akuumu u obnurauumu Ha opyXecTBoTO:

KtM kpas Ha nsmuHanarta 2022 r. kanutansT Ha ,EnaHa EHepaxn MeHngxkmuHT” ALl
8 paamep Ha 100 000 (cto xunsan) nesa n e pasnpeaened 8 10 000 (aecet xunsaun)
6post HaNUYHNM OBUKHOBEHU MNOMMEHHU akUMW ¢ HOMUHanHa ctoiHocT 10 (aeceT) nesa
Bcsika. B Tabnuuata e nokaszaHa akuMoHepHaTa CTPYKTypa Ha ApY»XeCTBOTO:

[daHHKU 3a aKunoHepute Bpoi 3anucanun akuun
1. Kamex MapuHos Konyes 9 000
2. Enana xongunr ALl, EVK 121837774 1 000
O6uo: 10 000 6p.

Mpe3 uamuHanara 2022 r. e B3eto PelweHne Ha nposefeHo obuwo cbbpaHue Ha
akumoHepute Ha 26.07.2022 r. 3a yBenuueHune Ha kanuTtana Ha apyxectsoTo. Kanutana
€ ysenudeH ot 50 000 ne. Ha 100 000 ns. upes usnasaHe Ha Hosu 5 000 6pos HanWYHY,
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0BMKHOBEHW, NOUMEHHN aKLunKn C npaso Ha rmac, ¢ HomuHanHa n eMUucuoHHa CTOMHOCT
no 10 nesa BcAKa. AKLLVIOHepVITe Ha APYy>XeCTBOTO Ca 3annucanun Takasa 4acT OT HOBUTEe
aKkuunun, KOATO CbOTBETCTBA Ha TeXHUA 4AN OT KanuTana npeav ysenn4eHneTo, a UMeHo.

AkunoHepbT KameH MapuHos Konues 3anucsa 4 500 6pos  HanuuHw,
OBVKHOBEHN, TOMMEHHW aKUMK C NPaBo Ha rnac, ¢ HomvHanHa cToHocT 10 neBa
BCAKa W ¢ obLa emucnonHa ctoinHocT 45 000 neBa;

AkumoHepwT Enana xonaudr ALl sanucsa 500 6pos HanuuHW, 0BMKHOBEHW,
NOMMEHHW akUWK C NpaBo Ha rnac, ¢ HoMuMHanHa ctoviHocT 10 neBa BcsAka U ¢
obuwa emncuoHHa cronHoct 5 000 nesa.

KanuTana Ha [ApyXecTBOTO € BHECeH W3LANO, CbIMacHO YCTaHOBEHWUAT CpPOoK
onpeaeneH Ha npoeefeHOTo 0610 cvbpaHue.

3.

MpaBa Ha uneHoBeTe Ha CbBETUTE Aa NpPUAOGMBAT akuMM U YvyacTue Ha
uneHoBeTe Ha CbBeTUTEe B TbProBCKW APYXeCTBa KaTo HeorpaHM4eHo
OTFOBOPHU CbAPYXKHULM, NPUTEXaBaHETO Ha noBeye OT 25 Ha CTO OT
Kanutana Ha Apyro ApyXecTBO, KaKTO W y4acTMeTO UM B yNpaBfeHNeTo
Ha ApyrvM ApyXecTBa MMM Koonepauuu KaTto NpOKypuCTH, ynpaBuTenu
UNK YNeHOBe Ha CbBeTH:

KAMEH MAPUHOB KONYEB — unex Ha Cl1 u UsnbnHUTeNneH AMpeKTop:

1.

2.

3.

He yyacTBa B TbproBCKu ApyXecTBa KaTo HeorpaHU4YeHo OTroBOpeH
CBAPYKHUK]

MpurexxaBa noseye oT 25 Ha CTO OT KanuTana Ha cneaHuUTe ApyXKecTBa:

> »KK UHuBect” ALl, ceganuiie n agpec Ha ynpasnexue rp. Cocus, paitoH
.Cpeaed’, yn. ,KyamaH Wankapes” Ne4, EVK 175457761 ;

> »EnaHa Tpengunr” A[l, ceganuuie n agpec Ha ynpasneHue rp. Cocus,
paioH ,Cpegey’”, yn. ,KyamaH LLlankapes” Ne 4, EVK 831470130;

» »EnaHa ®uHaHcu” EA[l, cepanuwle W aapec Ha ynpasneHue rp.
Codus, paiioH ,Cpeped’, yn. ,KyamaH Lankapes” Ne 4, EMK 130480008;

> »EnaHa Xonauur” ALl, cepanuue n agpec Ha ynpasneHue rp. Cocus,
pavioH ,Cpegey’, yn. ,Kyamax WWankapes” Ne4, ENK 121837774 ;

> .Dbnrepman BenauHr Hetybpk” AL, cbCc cegannwe v agpec Ha
ynpasneHue B rp. Codus, yn. ,AHren KvHues” Ne 5, BYNICTAT 131177754 ;

> »BATbpHU EnektpoueHTpanu” A[l, cefjanuwe W appec Ha
ynpasnexve rp. Cocus, paitoH ,Cpeged’, yn. ,KyamaH Llankapes” Ne4, EMK
175163852.

y4yacTue B ynpaBneHUeTO Ha ApYru ApyXecTBa WUNu Koonepauuum, Kato
NPOKYPUCT, ynpaBUTen UK YNeH Ha CbBETH, KaKTo cfeaBsa:
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e »KK UuBect” ALl, ceganuile u agpec Ha ynpasneHue rp. Codus, paioH

.Cpeaey’, yn. ,Kyaman Wankapes” Ne4, EUK 175457761, kato uneH Ha C[] ;

g »Enada ®uHaHcor Xonauur”’ A[ll, ceganuwie n agpec Ha yrnpaeneHve
rp. Cocoua, paitoH ,Cpeged’, yn. ,Kyaman Wankapes” Ne4, EUK 175371928,
KaTo yneH Ha C[Q;

e ,EnaHa NHBecTMbHT” A[l, cepanuvue v agpec Ha ynpasneHue rp.
Codums, paitoH ,Cpeged’, yn. ,KyamaH Wankapes” Ne 4, EMK 130089593, kaTo
uneH Ha C[;

e »Enana Tpenauur” A[l, ceganuwie n agpec Ha ynpasnenue rp. Cocus,
pavioH ,Cpegey’, yn. ,Kyaman Lankapes™ Ne 4, EVK 831470130, kaTo uneH Ha
1k

» »EnaHa Xonauur” AQl, ceqanuuie 1 aapec Ha ynpaeneHune rp. Codms,
paiioH ,Cpegey’, yn. ,Kyaman Wankapes” Ne4, EUK 121837774, kato uneH Ha
CAo,

> ,EnaHa ®uHaHcu” EA[l, cepanuwe W agpec Ha ynpaBneHuve rp.
Codms, paitoH ,Cpeged’, yn. ,Kyaman Lankapes” Ne 4, EVK 130480008, kato
yneH Ha C[;

> ,CemeeH xoren 3a cku u cna” EOO[M, cepanuwe w agpec Ha
ynpasneHve rp. Pasnor, yn. ,AnekcaHabp Crambonuiickn” Ne 16, EUVK
201050061, kaTo ynpaBsuTen;

> »,PernoHaned ooHA 3a rpagcko paszsutue” Afl, ceganuwie n agpec Ha
ynpasneHve rp. Codwmsa, paiton ,Bb3pawpaHe”, 6Oyn. ,AnekcaHabp
Crtambonuiticku” Ne 73, EUK 201834519, kaTo unen Ha C[;

> »Jlo3a OpsaxoBo” EOO[, cbc ceganviie n agpec Ha ynpasneHue B C.
OpsixoBo, obwy. Miobumew, obn. Xackoso, EUK 126729254, kaTo ynpasuten;
> »[upud CMNA” EOOM, cbc cepanuwe ¥ agpec Ha ynpasneHue rp.

Codus, paioH ,Butowa®, 6yn."Togop Kabnewkos” Ne 61, Bx. B, eT. 7, an. 35,
EWK 206807351, kato ynpasuten (3a nepuoga ot 31.01.2022 r. o 14.04.2022

r.);

> »BELU Pogonn” All, cbc ceaanuile v agpec Ha ynpasnexue rp. Codus,
parioH ,Cpepey’, yn."Kyaman LLankapes” Ne 4, EVK 207040750, kaTo uneH Ha
Ch;

FEPFAHA BEHYOBA KOCTAQJUHOBA — Mpeacegaren Ha CA:
1. He yyacTBa B TbProBCKU ApYXecTBa KaTo HeOrpaHUYeHO OTroBOpPEH
CbAPYXHUK;

2. He NpuTeXaBa noBeye OT 25 Ha CTO OT KanuTana Ha Apyr1 APYXecTBa;
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3. yyactea B ynpaBneHWeToO Ha ApyrM ApyxecTBa WUIKU Koonepauuvu, KaTo
NPOKYpPUCT, yrpaBuTeN UIN YneH Ha CbLBETHU, KaKTo cneaBa:

> ,EnaHa ArpokpeanT“All, ceganuwe n agpec Ha ynpasnenue rp. Codus,
paitoH ,Cpeaey’, yn. ,Kyaman Wankapes” Ne4, EVMK 175308436, kato NanbnHuTeneH
OVpPeKTop;

- »EnaHa Xonaunr” A[l, cbc cepanuwie 1 agpec Ha ynpasneHue rp.Codus,
paiioH ,Cpeged’, yn."KyamaH LWankapes” Ne 4, EUK 121837774, kato uneHx Ha C[.

g »BELU Pooonu” All, cbc cepanuule v agpec Ha ynpasneHue rp. Cocus, panioH
.Cpeaey’, yn."Kyaman LLlankapes” Ne 4, EMIK 207040750, kaTto uneH Ha C[;

OECUMUPA UNUEBA OEHYEBA — unex Ha Cl1:

1. He yvyacTBa B THLProBCKW fOpYyXeCcTBa KaTo HeorpaHM4eHo OTroBopeH
CbAPYIKHUK;

2. npuTexaBa noBeye OT 25 Ha CTO OT KanuTana Ha TbProBCKU APYXecTBa;

3. yyactBa B ynpaBneHWeTO Ha ApPYyrM ApYyXecTBa UNKM Koonepauuu Karto
NPOKypUCT, ynpaBuTen WK YNeH Ha CbBEeTH, KaKTo creasa:

> »,BEL| Pogonu” A[l, cbc cepanuile v agpec Ha ynpasneHue rp. Codus, painoH

.Cpeaey’, yn."KyamaH Wankapes” Ne 4, EVMK 207040750, kato 4uneH Ha C[;

15. AOroBOPU MO 411.2406, CKNMNIOYEHU NPE3 TOAUHATA
Mpe3 oTYeTHUS NEpPUOA He ca CKIoYBaHK 4OroBopy No Yn. 2406 oT TbproBckuA 3aKoH.

B 3akntouveHne moxe aa ce Hanpasu M3BOA®T, Ye .EnaHa EHepaxun MeHm,qx(MbHT“ Al

03.05.2023 r.




AOKJIAJA HA HE3ABUCUMHUA OAUTOP

o AKnuoHepuTe
Ha ,Enana EHepaxu MeHUZKMBHT" A/l

I'p. Copun

IlOKJlaII OTHOCHO 0OaHUTa HA q)HHaHCOBHﬁ oTHET

MHeHUe

Hue wuapbpmuxme OAMT Ha ¢uHaHcoBus oTyeT Ha ,Enana Enepaxu MeHMIKMBHT® A/l
(,ApyxecTBOoT0"), ChbABpKalL OTYET 32 PUHAHCOBOTO ChCTOAHHE KbM 31 AekemBpu 2022 r. 1 oTYeT 32
neyan6aTa UM 3arybaTa v APYrys BCeoOXBaTeH JOXO0A, OTYET 3a IPOMEHHUTe B COGCTBEHHMSA KalUTal U
OTYET 3a MapHYHHUTE MOTOLM 3a roJMHaTa, 3aBbpliBallla Ha Tasd [aTa, KaKTO H MOSCHUTE/HUTE
NPUIOKEHUA KbM (HHAHCOBHA OTYET, CbAbpalld ONOBECTABaHEe Ha CbUECTBEHHUTE CYETOBOJHH
MOJINTHKH W Ipyra MOosiCHUTeJIHa HHOPMaLUs.

Ilo Halle MHeHHe, IPUJIOKEHUAT GHUHAHCOB OTUYET JaBa BAPHA M YeCcTHa npe/crasa 3a GHHAHCOBOTO
chCTOsAIHKE Ha ipyxecTBOTO KbM 31 flekeMBpH 2022 r., HeroBUTe GHHAHCOBH Pe3yJ/ITaTH OT JeHHOCTTA
Y MapUYHHTE My OTOLM 3a [OAWHATA, 3aBbplIBallia Ha Tasu AaTa, B CbOTBETCTBHE C MexAyHapoaHUTe
cTangapTH 3a punancoso oryrutaHe (MCPO), npueTu ot EC 1 6'61rapcKOTO 3aKOHOAATEJICTEO.

basa 3a H3pa3daBaHe Ha MHEHHE

Hue usBbpIIMXME HAWIMA OJUT B CbOTBETCTBHE ¢ MexAyHapoAHHTe ogUTOpPCcKH cTaHAapTh (MOC).
HaliuTe OTTOBOPHOCTH CBIJIAaCHO Te3W CTaHAAPTH Ca ONMHUCaHH AOMbJHUTENHO B pa3fesia OT HallHA
poknaz, ,OTroBOPHOCTH Ha OAMTOpA 3a OAWTAa Ha $HHaHCOBMA oT4yeT’. HHe cMe He3aBHCMMH OT
JIpy’)KecTBOTO B CBHOTBETCTBME C MeXAYHApOAHHA €THYEH KOJEeKC Ha INpogecHOHaJHUTe
CYETOBOAMTENH (BKJAIOYMTENHO MexayHapoAHH CTaHJapTH 3a He3aBucumoct) Ha CbBeta 3a
MEeX/lyHapOo/HH CTaHAApTH o eTHKa 3a cuetoBoauTenu (Kogexca na CMCEC), 3aegqHo ¢ eTudHUTe
M3UCKBaHUA Ha 3aKoHa 3a He3aBHCHUMUsA ¢uHaHCOB oAuT (3H®PO), npusoKHUMH MO OTHOLIEHHE HA
HalIUA OAUT Ha QUHAHCOBHA OTYeT B Bbrapus, KaTo HHE W3NM'bJHUXME W HalUWTe APYrd eTHYHH
OTTOBOPHOCTH B ChOTBeTCTBHe ¢ u3uckBaHusATa Ha 3HPO u Kogexca Ha CMCEC. Hue cuutame, de
OZIMTOPCKUTE 0Ka3aTeJICTBa, MOJIYYeHH OT Hac, ca JOCTAaT'bYHH M YMEeCTHH, 33 la OCHUTYpAT 6a3a 3a
HalleTo MHeHHue.

ChillecTBeHAa HECHTYPHOCT, CBbp3aHa ¢ NpeAnoJI0KeHHEeTO 3a JelCTBall0 NpeAnpUATHE

O6pbijamMe BHHMaHKUe Ha NOsCHUTENHA Gesnexka 2.1 JlelicTBauio npeAnpUsaTHe B NPH/I0KEHHATA KBM
roAMuHUA GUHAHCOB OTYET, KbJETO € ON0BeCTeHO, Ye 3a 2022 roguHaTa [Ipy»KeCcTBOTO OTYHTA TEKy1a
3ary6a 3a nepuojia B pasMep Ha 3 xuJ1. J1B. (3a 2021 r.: 3ary6a B pasMep Ha 2 XHJL. JIB.), aKyMy/IMpaHarta
3ary6a kbM 31.12.2022 r. e B pasmep Ha 334 xun. siB. ( kbM 31.12.2021 r. : B pasmep Ha 331 XuJ1. JIB.).
TeKywuTe nacMBM HaJBUILABAT TeKylWTe axkTHBM ¢ 273 xua. aB. (kbm 31.12.2021 r.
c 276 xun. nB.). [IpyecTBOTO OTYMTa OTpHLATE/]eH MapHyeH MOTOK OT OnepaTHBHAa [EeHHOCT 3a
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OTYETHHS NepHoj B pa3Mep Ha 2 XUJ. JIB. U COBCTBEHHUAT KallUTaJl € OTpHLaTe/Ha BeJIUHHHA B pa3Mep
Ha 229 xua. aB. (kbM 31.12.2021 r.: oTpuLaTesIHa BeUYUHA B pa3Mep Ha 276 Xua. AB.).

Kbm 31.12.2022 r. yncTaTa CTOHHOCT Ha UMylecTBOTO Ha ,Enana EHepmxu MeHumxkMbHT" A/l no
CMHCBJAA Ha 4i.247a, an.2 ot Teprosckus 3akoH (T3), e no-HUCKa OT pa3Mepa Ha BNUCAHWA KaUTaJl H
BbB Bpb3Ka ¢ 41.252 ot T3, B cpok OT eAHa roguHa, obuwoTo chbpaHHe Ha akuHoHepuTe Ha ,EnaHa
Exepaxu MeHHKMBHT" c/legBa Aa B3eMe pelleHHe OTHOCHO CbLUIECTBYBALLUs Npo6JaeM, CBbp3aH C
MpUHLMNA - MpeAnoJiodKeHHe 3a AeHCTBalLo NpejnpHATHe.

Te3u 06CTOATE/NCTBA NOKA3BaT HaJHWYMETO HAa 3HAUYHUTEJIHA HECHUTYPHOCT, KOATO MOXe Ja nopojau
CbilEeCTBEHO CbMHEHHE OTHOCHO Bb3MOXXHOCTTA Ha APY)KECTBOTO Aa NpoABbIKH Aa Cl)yHKLLHOHHpa KaTo
JAeicTBalllo npeanpyuAaTHe be3 nogkpernarta Ha CO6CTB€HI/IU,HTE H APpYTrH H3TOYHHLH Ha cl)uHchnpaHe.

HaiweTo MHeHUe He e MOAHCI)HU.HpaHO [10 OTHOLWEHKWe Ha TO3H BBIIPOC.

,[lpyra qu)opmauml, pa3/indHa OoT q)HHaHCOBPlﬂ OTYET H OAUTOPCKHA JOKJ/IAA BbPXY HETO

PbKOBOACTBOTO HOCH OTFOBOPHOCT 3a ApyraTta MHdopmauus. [ipyrata nHoOpMaLHs ce CbCTOH OT
JOK/iaj 3a [JelHOCTTa, H3rOTBEH OT PbKOBOACTBOTO CbIJIACHO 3aKOHa 3a CYETOBOJACTBOTO, HO He
BKJIIOYBA GHHAHCOBUS OTYET U HALKA OAUTOPCKH AOKIAJ BbPXY HEro.

HaieTo MHeHHe OTHOCHO pHUHAHCOBHUS OTYET He 06XBallla pyrata HHGopManus U HUe He U3pa3siBaMe
KaKBaTo M Ja e ¢opMa Ha 3aK/I0YEHHE 338 CHIYPHOCT OTHOCHO Hesl, OCBEH aKO He € H3PHYHO NOCOYeHO B
[LOKJIaZla HU M [I0 CTENEeHTa, 10 KOATO e nocovyeHo. BbB Bpb3Ka ¢ Hawus 0AUT Ha GUHAHCOBUA OTYET,
HalllaTa OTTOBOPHOCT C€ CbCTOM B TOBa Ja MpoyeTeM Apyrata HHPopMauus W MO TO3M Ha4yuH Ja
npeueHuM Aajad Ta3u Apyra HHGOpMalus e B ChLIeCTBEHO HeChOTBETCTBHE C GUHAHCOBUA OTYET HJIH
C HauIMTe MO3HAHHWA, NMPUAOOUTH MO BpeMe Ha OAMTA, WM MO APYr HAa4WH H3rJexAa Aa CbAbPKa
ChIIECTBEHO HEMpaBUJIHO AOKNAaABaHe. B caydait ye Ha 6asaTa Ha pa6oTaTa, KOATO CMe M3BBLPILH/IH,
HHe JIOCTHTHEM [0 3aK/l4YeHHe, Ye e Hajiulle CbLeCTBEHO HeNMpaBUHO JOKJAajBaHe B Ta3M Apyra

anbopmaum{, OT HAaC Ce U3UCKBA Aa AOKJaJiBaMe TO3H (baKT. Hsamame KakBo Aa JOoKJajJBaMe B TOBa
OTHOILUEHHE.

Hsamame kakBoO Aa JoKJaABaMe B TOBa OTHOLUEHHe.

OTroBOpHOCT Ha PBKOBOJACTBOTO M JIMIATAa, HAaTOBapeHH C 060 ynpaBjeHHe 3a
duHaHCOBUA OTUYET

PBbKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3rOTBSIHETO W JOCTOBEPHOTO NpeAcTaBsiHe Ha TO3U GHUHAHCOB
OTYET B CLOTBETCTBHE ¢ MexyHapogHUTe CTaHAApTH 3a duHaHcoBo oTyUuTaHe (MCPO), npueru ot EC
M 6BArapCKOTO 3aKOHOJATEJCTBO, KAaKTO M 3a TaKaBa CHMCTeMa 3a BbTpelleH KOHTPOJ, KaKBaTo
PBKOBO/JCTBOTO OTNpejes KaTo Heo6XoJHMa 3a OCUrypsiBaHe H3rOTBSHETO Ha QHHAHCOBH OTYETH,
KOHTO He CbAbPXKAaT CbIeCTBEHH HEMPABUJIHH OTYMTAHHSA, HE3aBUCHUMO [ja/Ik 'bJDKALLM Ce Ha U3MaMa
WJIH CpellKa.

lpy u3roTBsiHe Ha GWHAHCOBUSL OTYET PBKOBOACTBOTO HOCH OTTOBODHOCT 3a OLlleHsBaHe Ha
Cnoco6HOCTTa Ha JIpy»ecTBOTO Aa MpoAbAXH g3 QyHKUHOHHUpa KaTo AeicTBallo NpefnpUATHE,
OMOBECTABaKH, KOraTo TOBA € MPHJI0KUMO, BBIPOCH, CBbP3aHU C NMPeANoJOKeHHeTo 3a AeHcTBallo
npeANpHATHE U M3M0J3BalKK cueToBOJHATa 6a3a Ha OCHOBAaTa Ha MpeANoJOMeHHeTo 3a AeHCTBalLo
npeAnpHATHE, OCBEH aK0 PHKOBOACTBOTO He Bb3HaMepsiBa Aa JHKBHAMpPA JIpY»KeCTBOTO MJIM Ja
npeycTaHoBH AeHHOCTTa My, HJIH aKO PbKOBO/ICTBOTO Ha lpaKTHKa HsIMa Apyra a/iTepHATHUBa, OCBEH Jja
NOCTDBIH N0 TO3W HA4HH.
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Jnuara, HATOBapeHH C 06ULO ynpaBsJjieHHe, HOCAT OTTOBOPHOCT 33 OCBbLUIECTBABAHETO HA HaA30p Haj
npoueca no (bHHaHCOBO OTYUTAHE Ha ﬂ,py'}KECTBOTO.

OTFOBOpHOCTH Ha OJHUTOpaA 3a OAUTAa HA (l)HHaHCOBHH oT4yeT

Hauinte LeJv ca Aa noJjy41uM padymMmHa cteneH Ha CUTYpHOCT OTHOCHO TOBa AaJIH (bHHaHCOBHHT oT4HeT
KaTo LUAJI0O He CbABLP¥KA CbIIECTBEHH HENpPABHJ/JIHU OTYHUTAHWUA, HE3aBUCHMO JaJIK AbJKAUIHM Ce Ha
“W3MaMa HJIH I'pellka, U Aa u3gajgeM oguTOPCKHU A0KJa[, KOHTO Aa BKJAOYBa HallleTo OAUTOPCKO MHEHHE.
PaBYMHa'I‘a CTerneH Ha CUTYPHOCT € BUCOKaA CTelNeH Ha CUTYPHOCT, HO He € rapaHLU KA, Ye OAUT, U3BBPLLUEH
B cboTBeTcTBHE ¢ MOC 1 3akoHa 3a He3aBUCUM U (l)HHaHCOB OLHUT, BUHAru ulje pasKkpHBa CblECTBEHO
HEeNnpaBHUJIHO OTYHTAHE, KOraTo TaKOBa CbUIECTBYBa. HenpaBunHu OTYHUTAHUA MOraT ga Bb3HUKHAT B
pe3yjTaT Ha H3MaMa WJIH IrpelliKa U ceé CHUTAT 3a CbIeCTBEHH, AKO U MOTJI0 pa3yMHO fa ce O4aKBa, 4e
T€, CaMOCTOATEJIHO HJIKH KAaTO CbBKYIHOCT, fuxa MOTJIH Aa OKa)KaT BJHAHHE BbpXYy HKOHOMH4YECKHTE
peuleHuqa Ha HOTpe6HTEHHTe, B3€MadHH B'b3 OCHOBA Ha TO3H ¢HH3HCOB OTYeT.

KaTo yacTt oT oauTa B cboTBeTcTBUE ¢ MOC, HHe uanoa3Bame HpOCI)ECI/IOHaJIHa fNpeueHKa U 3anma3pamMme
ﬂpOClJECHOHaJIEH CKelITUUHU3IBM N0 BpeMe Ha LeJIuAd O4HUT. Hue C'bLIO TaKa:

e yaeHTUUUUpPAMe W OLEHABaMe PHCKOBETE OT CbLIECTBEHHW HeNpaBW/IHH OTYUTAHUA BbB
(GHHAHCOBHUSA OTYET, HE3aBUCHMO JaJii AbJ/DKALM Ce Ha H3MaMa MJIM rpelika, paspaboTsame U
U3M'bJHSABAME OUTOPCKH NMpPOLEAYPH B OTTOBOP Ha Te3H PHCKOBE M MOJyYyaBaMe OJHUTOPCKH
JloKa3aTeJICTBa, KOMTO Aa ca JOCTaT'b4HM W YMECTHH, 3a [ja OCUTypAT Ha3a 3a HaLeTO MHEHHUe.
PUCKBT Aa He 6bAe PasKpPUTO CbIIECTBEHO HENpPABHJIHO OTYHWTAHE, KOETO € pe3yJaTaT OT
H3MaMa, e TO0-BUCOK, OTKONKOTO PHCKA OT CbIIECTBEHO HENpaBUJHO OTYHUTAHE, KOETO e
pesyaTaT OT Trpellka, Tbi KaTO W3MaMaTa MOXe Ja BKJWYBA TaHHO cropa3yMsBaHe,
banmnuupaHe, NpejHaMepeHHU MPONYCKHU, W3SBJEHUs 3a BbBEXJaHe Ha OJUTOpa B
3261y AeHHE, KAKTO U NpeHe6persaHe Wiy 3a06MKaJisiHe Ha BbTPeIUHHUA KOHTPOJI.

e foJy4yaBaMe pasbupaHe 3a BBTPELIHWS KOHTPOJ, HMMall OTHOLIEHWe KbM OJHWTa, 3a Ja
pa3paboTHM OAWTOPCKK TMpPOLEAYPH, KOHUTO Ja ca NOAXOAALM INPH KOHKPETHHUTE
06CTOATEJICTBA, HO He C LieJ1 u3pa3siBaHe Ha MHEHHEe OTHOCHO epEeKTHBHOCTTA HA BbTPEIUHUs
KOHTpOJ1 Ha [py»ecTBOTO.

® OUEeHABAMe YMECTHOCTTAa Ha W3MO0J3BaHUTE CYETOBOAHH MOJUTHKH M Pa3yMHOCTTa Ha
CYETOBOAHMTE MPHUOJHM3UTENHH OLEHKH WU CBBpP3aHUTE C TSX ONOBECTSBAaHHSA, HAaNpaBeHH OT
PBKOBOACTBOTO.

e JIOCTHraMe A0 3aKJII0YEHHE OTHOCHO YMECTHOCTTA Ha M3M0J13BaHe OT CTPaHa Ha pbKOBO/CTBOTO
Ha cyeTOBoAHaTa 6a3a Ha OCHOBaTa Ha NpeANoJIOXKEeHUEeTOo 3a AeiicTBallo NpeANpHATHE H, Ha
6a3aTa Ha MOJyYEHHUTE OJUTOPCKU J0KA3aTesCTBa, OTHOCHO TOBa Jja/ii e Hajlhlle CbleCcTBeHa
HECHTYPHOCT, OTHacsla ce 40 CbOWTHS WM YCJIOBHA, KOUTO 6GUXa MOIVIH Ja MOPOAAT
3HAYMTEJHH CbMHEHHA OTHOCHO CHoco6HOCTTa Ha /JIpy)KeCcTBOTO JAa MNpOABJDKH [Ja
GYHKIMOHMpA KaTo AeHCTBALl0 MpeAnpHATHE. AKO HHMe LOCTHUTHEM [0 3aK/HueHHe, ye e
Ha/u1le ChLIECTBEHA HECUTYPHOCT, OT HAC Ce U3UCKBA Jja NPHUBJIeYeM BHUMaHHe B OJUTOPCKHUA
CH JOKNaJl KbM CBbP3aHHTE C Ta3H HECUTYPHOCT ONOBECTABaHUSA BbB GUHAHCOBUS OTYET HJH B
cAy4dail 4e Te3W OMOBECTABAHHUA Ca HeaJeKBaTHH, Aa MoAHHLMpaMe MHeHHeTO cH. HawuTe
3aK/J0YeHUs ce OCHOBaBaT Ha OAMTOPCKHTE [AOKa3aTesCTBa, MOJIyYeHH [0 JaTaTa Ha
OJWUTOPCKHA HH JoKJaj, Bbjeuy cbbuTra WM ycroBus obaye MOraT Aa CTaHAT NpHUYHHA
Jpy»ecTBOTO Ja npeycTaHOBU GYHKLHMOHUPAHETO CH KaTo AeHCTBalL0 NpejnpUsaTHe.

e OLEHABaMe LSAJIOCTHOTO NMpeACTaBAHe, CTPYKTYpa W CbAbPKAHHE HA FOAUILHHA (PHUHAHCOB
OTYET, BKJIYUTENHO OMNOBECTSABAaHUATA, MU Jaid OQUHAHCOBUAT OTYET MpejCcTaBd
OCHOBOMOJIArali¥Te 3a HEero CAEJKH M CbOUTHA N0 HAuMH, KOHUTO MOCTHra AOCTOBEPHO
npeACTaBsHE.

Crp.3



Hue KOMYHHKHWpaMe C PbKOBOACTBOTO U JIML[aTd, HATOBapeHH! C 061.1],0 ynpasJjieHHe, Hape/[ C OCTaHaJuTe
B'bITIPOCH, MJIAHWPAHHUA 06XxBaT H BpeMe Ha H3M'bJIHEHWE HAa OZHTA W ChbLUIECTBEHUTE KOHCTATalLHWH OT
OAUWTa, BKJAWYUTEJNHO CbLUEeCTBEHU HEAOCTATBIH BbB BbTPEUHHWA KOHTPOJ, KOUTO H,[LEHTMCI)HU,HpaMe
o BpeMe Ha U3BBbPLIBAHWUA OT HAC OQHT.

Joknaj BbB Bp'b3Ka C ApYrd 3aKOHOBH H pery/JlaTOpHHY H3MCKBaHHUA
JlonsAHumenxu 8snpocu, Koumo nocmass 3a doknadeaHe 3aKkoH®sM 3a CHeMo80dCma8omo

B nonbaHeHWe Ha HalIKTe OTTOBOPHOCTH MU AOKJAajBaHe cbraacHo MOC, onucaHu no-rope B pa3gena
JApyra uHdopmauusa, passuyHa OoT GHUHAHCOBHA OTYET M OAMTOPCKUA AOKJAJ BbPXYy Hero' mo
OTHOLUEHHe Ha JOK1a/|a 33 AeHHOCTTa, HHe U3M'bJIHMUXME U NpolLedypHTe, A06aBeHH KbM H3HUCKBAHUTE
no MOC, cbraacHo ,Yka3aHWs OTHOCHO HOBH W pa3liMpeHH OAUTOPCKH AOKAaAW U KOMyHHUKALHUA OT
CTpaHa Ha oAHTOpa”" Ha nMpodecHoHasHaTa OpraHW3alusa Ha perdcTpUpaHUTe OJUTOPH B Bbiarapus,
WHucTuTyTa Ha guniomupanuTe ekcnept-cyetosoguTenn (MJAEC)". Te3u npouesypu KacasT npoBepKH
3a HaJIMYHeTo, KAKTO U NPOBEPKH Ha popMaTa U CbAbPXKaHHETO Ha Ta3u Apyra HHPopMauusa ¢ uea ga
HY NOANOMOrHaT BbB GpopMHpaHe Ha CTAaHOBHILE OTHOCHO TOBA Jaiu Apyrata HHpopMaLus BKJIOYBA
ONOBeCTABAaHUATA M [OKJajBaHHUATa, NpelBuJeHH B [1aBa cefMa OT 3aKOHa 3a CYeTOBOACTBOTO,
NpHUaoXKUM B Buarapwus.

CmaHosuwe 8®6 8pw3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emogodcmaomo
Ha 6asara Ha u3BbplIEHUTE NpoLEeAYPH, HAalleTo CTAHOBHILE €, Ye:

a) WudopmayuaTa, BkJAOYEHA B JOKJIaja 3a AeHHOCTTa 3a QUHaHcoBaTa rOAHMHA, 32 KOATO e
M3roTBeH QHUHAHCOBHUSAT OTYET, CbOTBETCTBA HA QUHAHCOBUSA OTYET.
6) JoknaabT 3a AeHOCTTA € M3roTBEH B CbOTBETCTBHE C U3UCKBaHMsTa Ha ['/1aBa cegMa oT 3akoHa

3a C4eToBOACTBOTO.

PerucrpupaH oAUTOD, OTTOBOPEH 3a OJHTA:
IIpog. CrosaH CTOAHOB

15 maii 2023 a.

I'p. Copus 1700,
yi. "Akaa. Hukosaii CrossiHoB” Ne 13 A

N

Crp.4



ENAHA EHepaxu MeHnaxmuHT ALl
loauweH uHaHcoB oTYeT
31 pnekemspu 2022 r.

OT4eT 3a HhMHAHCOBOTO CbCTOSIHUE

MosicHeHus 2022 2021
‘000 nB. ‘000 na..

AKTUBM
HeTekywu aktueu
MHBECTMUMM B ObLUEPHW APYXKECTBA 6 47 -
HeTekywu aktuBu 47 -
Tekywu akTnemn
THProBckn B3eMaHnA 7 2 -
Napw n napuyHKU ekBUBaneHTn 8 1 1
Tekywu aktueu 3
O6uwo akTusu 50 1

UsroTBmT: U3nbnHuTeneH

/Oécumupa DeHyeral/

Oata: 03.05.202%r.

CtoaH CtosiHoB
Peructpupan ogutop,
OTroBOpEH 3a aHraxumeHTa ¢ aunn.Ne0043

\
\ Croan
0043 \CTosHog
PelCThkpaH oguTop

MosicheHnaTa kbM huHaHCOBUS OTYET OT CTp. 6 A0 CTP. 27 npeacTaBNABaT HepasaenHa 4e
Hero



ENAHA EHepakn MeHnpxMmbuHT Al
MoauweH huHaHCcoB OTYET
31 pekemBpu 2022 r.

OT4eT 3a hMHAHCOBOTO CbCTOSIHUE

(npoabimKkeHue)

CobcTBeH KanuTan
AkumoHepeH kanuTan
Pesepsu

®nHaHcoB pesynTar
O6Lwo cobcTBeH kanuTan

Macusu

HeTexywu nacueu

ObnrocpoyHmn 3aabmKeHns KbM CBbp3aHu nuua
HeTtekywu nacusu

Tekyiiu nacusu
KpaTKoCpo4YHU 3aAbMKEeHNA KbM CBBbp3aHu nuua
Tekywu nacusmn

O6Lwo nacueun

O6ui0 cobcTBEH KanuTan U NacuBKU

Waroteun: /N

INecumupa fleHuesa/

Hara: 03.05.2

3aBepun cbrnacHo oAMTOpPCKK aoknaa ot aara 15.05.2023

CrosH CtosiHOB

PeructpupaH ogutop, OTFTOBOPEH 3a aHraxumeHTa ¢ aunn.Ne

0043 CrosHOB

MoAacHeHunA 2022 2021
‘000 nB.. ‘000 nB.

9.1 100 50
5 5

(334) (331)

(229) (276)

12.2 3 x
3 Z

12.2 276 277
276 277

279 277

CrosH

PeriacTpMpaK OQMTo

MosicHeHuATa KbM CbMHaHCOBMﬂ oT4eT oT cTP. 6 Ao cTp. 27 npeacrasnAasart Hepasgenda 4acT OT Hero.



ENAHA Exepaxun MenngxmeHT AL}
loanweH cpuHaHcoB oTyeT
31 nekemBpn 2022 r.

OTyeT 3a nevyanbara nnu 3arybarta u gpyrus
BceobxBaTeH goxon

MNosicHeHue 2022 2021

‘000 n.. ‘000 n..

Pasxofu 3a BLHLHW ycnyru 10 (2) 2
Opyru pasxogu (1) -
MNevan6a/3ary6a or onepaTuBHa AeWHOCT (3) (2)
Meuvanbal/3ary6a npeau aaHbLUM (3) (2)
Pa3xoau 3a gaHbun, HETHO 11 - -
3aryb6a 3a roguHara (3) (2)
O6uwo BceobxBaTHa 3ary6a 3a roauHara (3) (2)

UaroTteun: /\

IBecumnpa e quaI\

Darta: 03.05.2 ,
3asepun cbrnacHo oAMTOPCKU AOKNaA OT Aara 1&.05.2023 r.:

CrosaH CtosiHOB
PeructpupaH ogutop, OTrOBOPEH 3a aHraXUMeHTa C j

Crosn

0043 CrosHos

PerucTpitpad oautop

MosicHeHusTa KbM (bHaAHCOBUA OTYET OT CTP. 6 40 CTp. 27 NpeacTaBnAsaTt HepasfaenHa YacT OT Hero.




ENAHA EHepoxn MeHnaxmbHT A

"oauweH huHaHcoB oTHeT
31 nekemspun 2022 r.

OT14eT 3a npomMeHnTe B COBCTBEHUSA KanuTan

Cango kbm 1 AHyapu 2022 r.
WameHeHns Ha kanuTana 3a cmeTka
Ha cobcTBEHNUM

3ary6a 3a roguHaTa

O6buwio BceobxBaTHa 3aryba 3a
roguHara

Cango kbm 31 gekemspu 2022 .

Cango kbm 1 aHyapu 2021 r.
3aryba 3a roguHaTta

O6uwo BceobxBaTHa 3aryba 3a
roguHaTa

Cango kbm 31 gekemBpu 2021 .

UaroTeun: /-\

AxuuoHepeH  PesepBu HaTtpynaHa O6uwo
KanuTtan 3aryba KanuTtan
‘000 n.. ‘000 nB. ‘000 ns. ‘000 ns..

50 5 (331) (276)
50 - - 50
- s (3) (3)

- - (3) (3)
100 5 (334) (229)

AKkuuoHepeH  PesepBu HaTtpynaHa O6bwo
Kanurtan 3aryba KanuTan
‘000 nB.. ‘000 n.. ‘000 ne. ‘000 nB.

50 5 (329) (274)
S i (2) (2)
- - (2) (2)
50 5 (331) (276)

/ﬂe}iMMMpa a qeaa\
[lata: 03.05.2023 r.

3aBsepun cbrnac

CtosaH CtosiHOB

Peructpupad ogutop, OTroBOpeH 3a aHraxumeHnTa ¢ aunn.Ne0043

U3nbnHuTeneH gup

opMTOpCKU Aoknag ot gara 15.05.2023 r.:

CrosH

0043 Cronnos

PerucTpupan ogutop

MosicHeHUsiTa KbM hUHAHCOBUA OTYET OT CTP. 6 A0 CTp. 27 NpeAcTaBnaBaT HEpPa3AenHa vyacT OT Hero.



ENAHA EHepaxun MeHuaxmbHT Al
loavweH puHaHcoB oTYeT
31 nekemspu 2022 r.

OTtyerT 3a napudyHuTe noTouun

MoscHeHus

OnepatuBHa geAHOCT
MnalwaHns KbMm aocTaB4ynuLn
HeTeH napu4eH NOTOK OT onepaTMBHa AEUHOCT

UHBecTUUMOHHA AeHHOCT

Mnawianus 3a npugobusaHe Ha Asnose B AblUepHU
npeanpuaTUNA

HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AeNHOCT

®uHaHcoBa geMHoCT

MocTbnneHna oT eMuTUpaHe Ha LeHHU KHWXa
MonyyeHn 3aemn

HeTeH napuyeH NoTok oT puHaHCOBaA AEAHOCT

HeTHa npomsHa B Napyu 1 NapuyHn eKBUBaNeHTH
Mapv 1 NapuyHN ekBMBanNeHTU B HA4anoTo Ha roguHaTa
Mapu U napuyHu eKBUBANEHTU B Kpas Ha roauHara 7

[

M3r0TByz‘.’\ QL\ UanbnHutenex
AVpeKTop:

2022
‘000 n..

(2)

2021
‘000 nB..

(1)

(2)

(1)

(50)

(50)

50

52

I0etnmupa Je qul

Dara: Q3.05.202 r.

3aBepun cbrnacHo oguTopcku Aoknag ot gara 15.05.2023 r.:

CtosaH CtoAHOB

Peructpupan oautop, OTTOBOPEH 3a aHraXXumeHTa ¢ Aunn-Neog m”
0043 CTonHOR l \
PerncTpupan ORUTSE, 4

MosicHeHuUnTa KbM dDMHaHCOBMH OTYeT OT CTP. 6 po CTp. 27 npegcrasnaBaTt HepasgenHa 4acT OT Hero.



ENAHA EHepaxu MeHnmxkmbHT ALl
loguweH cmHaHCcoB OTYeT
31 pekemepu 2022 r.

[TosscHeHus

1 O6uwa uHdopmauus

OpyxecteoTto ,EJITAHA EHepmiu MeHnmxmbHT' ALl Mma 3a OCHOBHa AENHOCT KOHCYNTaHTCKa
AENHOCT BbB Bpb3ka C pa3paboTBaHe Ha NpPoekTH, NpuaobuBaHe Ha HEABMKUMUA UMOTW,
n3sbpwBaHe Ha CTpoexu u nogobpexusa, auctpubyums Ha cTokM U ycnyru B obnactra Ha
Bb30OHOBAEMUTE EHEPruiHN W3TOYHWULUW, BOAEHE W CbXpaHsfiBaHe Ha cuyeToBoAHa W Aapyra
OTYETHOCT U KOPECMOHAEHLUMA, KaKTO W BCAKa Apyra AeWHOCT, He3abpaHeHa OT 3akoHa.

EJTAHA Enepaxun MeHngxvbHT ALl @ cb3gaaeHo Ha YupeautenHo cwvbpaHue nposeaeHo Ha
09.07.2009 r. 1 e BNucaHo B Tbproeckus pernctbp Ha 31.07.2009r.

CeganuuieTto n aapectT Ha ApyxecTsoTo e rp. Codusa 1000, yn. ,KysmaH Lankapes” Ne 4.

AapectT 3a KopecnoHAeHUUs Ha apyxecTeoTo e rp. Codma 1756, yn. Jlbuesap CraHues” Ne 5,
Codapma BusHec Taybpe, kyna b, eT.12.

OpyxecTBOTO UmMa efgHocTEneHHa cucTteMa Ha ynpasnedue. CbBeTbT Ha AWpeKTopuTe Ha
OpyxecTBoTo € B cbeTas KakTo cneasa: KAMEH MAPUHOB KOJMMEB - uneH Ha C[1, FEPTAHA
BEHYOBA KOCTAOWUHOBA - MNpeacenaten Ha C4 v QECUMUPA NNTMEBA OEHYEBA — unetx
Ha C[.

Kbm 31.12.2022 r. OpyxectBoTo ce npeactasnasa oT WUanbnHuutenHus agupektop KAMEH
MAPUHOB KONYEB.

Kbm 31 Jekemepy 2022 r. B8 [pyXecTs0TO HAMA HasHaYeHW nuua.
KpaHute cobcteeHMUM Ha [pyeCcTBOTO ca €AHO IOpUANYECKO NULE U eaHo husndecko nuue.
2 OcHoBa 3a u3roTesHe Ha pMHaHCOBUA OT4YeT

duHaHCOBMAT OTYET Ha [lpyXecTBOTO € CbCTaBeH B CboTBeTCTBUE C MexayHapogHute
cTaHgapT 3a cdwmHaHcoBo oTyutaHe (MC®O), paspaboteHun u nybnukysaHu ot CbBeTa no
mMexayHapoaHu cdetoBogHu ctaHaaptn (CMCC) u npuetn ot Esponeitckua cbios (MCOO,
npuetn ot EC). Mo cMuckna Ha naparpad 1, Touka 8 ot lonbnHuTenHuTe pasnopenbv Ha 3akoHa
3a C4YETOBOACTBOTO, NpUnoXum B Bbvnrapus, TepmmHbT ,MCOO, npuetn ot EC* npeacrasnssar
MexayHapoaHnute cdeTosoaHU ctangaptv (MCC), npuetn B cvoTBeTcTBune ¢ PernameHT (EO)
1606/2002 Ha EBponeiicknsa napnameHT u Ha CbseTa.

®UHaHCOBUAT OTYET € WU3roTBeH B Obnrapcku neea, KoeTo € dyHKUMOHanHaTa BanyTta Ha
OpyxectBoTo. Bcuukn cymn ca npepctaseHn B xunagu nesa (‘000 nB..) (BkNKOYUTENHO
cpaBHuTenHaTa nHpopmauus 3a 2021 r.), 0CBEH ako He € MOCOYEHO ApYro.

2.1 QlecTBaWo npeanpuaTue

PUHAHCOBUAT OTUET € CbCTaBeH NpU cnasBaHe Ha NpuUHUMNA Ha AeNCTBaLLO apeanpuaTue.



ENAHA EHepoxu MervnaxmbHT AL
FoauweH puHaHcoB oTyeT
31 nekemepu 2022 r.

3a 2022 r. fpyxectBoTo oTunta 3aryba 3a nepuoga B pasmep Ha 3 xun. ne. Kbm 31.12.2022 r.
HaTpynaHuTe 3arybu ca B paamep Ha 334 xun. NB., TeKyWUTEe Nacusu npesvLlaBaT TekyluTe
aktuen € 273 xun. ne. [IpyXecTBoTO OTYMTa OTpUUATENEH NapuyeH MoTOK OT onepaTusHa
AeHOCT 3a OTYETHUA Nepunoa, B pasmep Ha 2 Xun. NB. 1 COBCTBEHUAT KanuTan KbM € oTpuuyaTenHa
BeNu4MHa B pasmep Ha 229 xun. n..

Unctata cToWHOCT Ha umyuwlectsoto Ha EnaHa EHepaxu MennpxmbHT All, no cMucbna Ha
un.247a, an.2 ot Tbprosckus 3akoH (T3), € no-HUCKa OT pasmepa Ha BNUCAHUSA Kanutan n BbB
Bpb3ka ¢ 4n.252 ot T3, B cpok OT eAHa roauHa, obwoTo cubpaHue Ha akuuoHepuTe Ha Enana
EHepaxu MeHnpxmbHT All cneasa Aa B3eme pelueHue OTHOCHO ChbluecTByBawusa npobnem,
€BBbp3aH ¢ NpuHUMNa — NpeanonoxeHue 3a AencTaawo npeanpusaTne.

Tesun obcToATencTsa NokasBaT HANUYMETO HA HECUTYPHOCT, KOATO MOXe Aa NOPOAWN CbMHEHWe
OTHOCHO Bb3MOXHOCTTa Ha [lpy)ecTBOTO Aa NPOALIIKU Aa (DYHKUMOHMpa KaTo AeWCTBalyo
npeanpuaTue 6e3 noakpenaTa Ha cOGCTBEHULMTE U APYrn U3TOYHULM Ha DUHaHCUpaHe.

P1KoBOACTBOTO Ha [lpyecTBOTO € yBEPEHO, Ye Le NoAAbpXa HopMmarHa AedHOCT U B 6baelue
ype3 nosulwaBaHe eeKTUBHOCTTa Ha AeiiHOCTTa U Npodbrikasalara nogkpena oT OCHOBHMS
aKuMoHep.

3 CpaBHUTeNHU gaHHU

[OpyxecTBOTO NpeacTaBs cpaBHUTENHA MHOPMaLUMA B TO3W UHAMBUAYANEH (PMHAHCOB OTYET 3a
Kpas Ha TeKyLMs Nepuoa W Kpas Ha npeaxoaHara puHaHcoBa roguHa. Korato e Heo6xoaumo,
CPaBHUTENHUTE faHHU ce peknacudumumpar, 3a Aa Ce NOCTUrHE CbMOCTaBUMOCT CrPAMO
NPOMeHn B NPeACTaBAHETO B TekyllaTa roguHa

4 I'IpomeHu B cHeToBOA4HaATa NONMUTUKaA

3a Tekywarta uHaHCOBa rogvHa APYXECTBOTO € MpWerno BCUYKU HOBU W/WNW peBu3vpaHu
cTaHAapT¥ U TbNKyBaHus, u3gaaeHn ot CbeeTta no MexayHapoaHW CYETOBOAHWU CTaHZapTU
(CMCC) n pecn. ot KomuteTa 3a passicHeHua Ha MC®O, kouTto ca 6unm ymecTHu 3a HerosaTta
AEeNHOCT.

HoBu ctanpaaptu, uameHeHus u passicHeHuss kbm MC®O, kouto ca Bneanu 8 cuna ot 1
fAAHyapu 2022 r.

CnepHuTe HOBM CTaHAAPTU, KaKTO U U3MEHEHUA U Pa3siCHEHUs KbM CbLLECTBYBaLUWN CTaHAAPTH,
usgapeHn ot CueeTta 3a MexayHapoaHu cuetosoaHu ctadgaptw (CMCC) n npuetn ot EC, ca
BNE3NU B CUNa 3a TEKYLUMA OTYEeTEH Nepuoa;

UsmeneHue Ha MCC 16 Umomu, mawuHu u cbopbxeHus — [locmwbnnedua npedu
npedesudeHama ynompeba.

Tosa nsmeHeHne yTO4YHABA CHETOBOAHOTO TpeTupaHe Ha npuxogute oT npo,qa>K6a Ha eaunHuUN,
nponseeneHn npu npueexaaHeTo Ha AajeH aKTUB OT UMOTU, MaWWHW U CBLOPBXKEHUA A0
MECTOMNONOXEHNETO U B CbCTOAHNETO, HeobBxoaumn, 3a Aa moxe ToW Aa CbYHKLMOHMpa no
Ha4yuHa, npegsvaeH OT PbKoOBOACTBOTO. Covwure cneasa aa 6vaar npusHatv B neyanbarta nav



ENAHA EHepopxu MeHnaxmbHT AL
loguweH huHaHcoB oT4eT
31 nekemspu 2022 r.

3ary6aTa 3a CLOTBETHUA Nepuog Npes3 KOUTO ca Bb3HUKHANMW.

Mpunara ce peTpocnekTMBHO NpPe3 roaulHK nNepuoaK, 3anousawyy Ha unu cneg 01.01.2022 r.
PaspeLlueHo e 1 no-paHHO nNpunaraHe, KaTo To3un hakT ce onoBecTsBa.

U3meneHue Ha MCC 37 [posu3suu, ycnosHu nacusu u ycriosHu akmusu — ObpemeHsBawin
DOroBOpY — pasxoau 3a usnbnHeHve Ha gorosop. C Hero ce yToyHsABa Kou pasxoau cneasa aa
BKNIOYBA APYXECTBOTO B CbCTaBa Ha pasxoauTe 3a U3NbIIHEHWE Ha AOroBOp, 3a Aa NpeueHu
Aanu ooroBopbT € 06pemMeHsiBaLy U CnefoBaTenHo Aa npu3Hae nposv3ny 3a Hero. UsmeHeHuneTo
cnepBa Aa ce npunara 3a roguwHN OTYETHW Nepuogn ¢ Hadano Ha unu cneg 01.01.2022 r. no
OTHOLLEHMWE Ha CbLUECTBYBaLLM 40roBOpK, NO KOUTO NPEANPUATUETO HE € U3MBITHUNO BCUYKU CBON
3agbnxenus. [lo-paHHOTO npunaraHe ce paspewasa, HO TO cfnefjsa Aa ce OnoBecTw.
NameHeHneTo cnepasa fa ce npwnara NpOCNeKTUBHO KaTo Ce KopurMpa HavanHoTo canpo Ha
HepasnpeaeneHaTa nevanba unw Apyr 3acerHaTt KOMNOHEHT Ha cobcTBeHUA KanuTan Ha aarara
Ha HEroBoTO NbPBOHAYANHO NpunaraHe.

U3ameneHue Ha MC®O 3 busHec kombuHayuu — MNpenpaTka kbM KoHuenTyanHaTa pamka.

AKTyanuaupa ce npenparkata KbM Npunoxumara pamka, kaTo TekcTsT ,O6LWuTe nonoxeHns 3a
U3roTBAHETO N NPeACTaBSHETO Ha huHaHCOBK oT4eTH” ce 3ameHs ¢ ,KoHuenTyanHaTta pamka 3a
h1HaHCOBO OTUUTaHE".

OcBeH TOBa, C U3MEHEHWETO Ce BbBEXAa HOBO W3KNIOYEHUE OT NPUHUMNA Ha NpuU3HaBaHe Ha
nacuBn W YCNOBHW nacueu, noetu B BusHec KombuHaLUMA NO OTHOLUEHWE Ha CAENKW U Apyru
cbbutnsa B ob6xsata Ha MCC 37 MNposusun, ycnosHW nacusen n ycrnosHu aktueu unu KPMCOO 21
Hanosu, cnopeg koeto npuaobusawmaT cneaea aa npunara ceotsetHo MCC 37 unu KPMCOO
21 BmecTo KoHuenTyanHaTa pamka, 3a Aa uaeHtTuduumpa 3aabmkeHusaTa, KOUTo e noen npu
GusHec KombuHaumsa. [obassa cubuwo Taka, Ye NpuROoOMBALLMAT He NpU3HaBa YCNOBHW aKTWUBW,
npuao6utn npyn GusHec kKoMBUHaLMA.

N3meHeHneTo Ha MCOO 3 cneasa ga ce npunara no oTHoWweHWe Ha BusHec koMBuHaumm, YMATo
AaTa Ha npugobusaHe e Ha UNu cnep Ha4vanoTo Ha NbPBUA FOAULLIEH OTYETEH NEpUOA, 3ano4sall
Ha wnu cnen 01.01.2022 .

FoauwHu nogobpenna Ha MC®O, uukbn 2018-2020 r. ¢ KOUTO Ce BHACHAT NMPOMeHU B
cnenHUTe CYETOBOAHU CTaHAAPTM:

MC®O 1 [lpunazaHe 3a nbpsu nbm Ha MexOyHapodHume cmaHlapmu 3a (buHaHCO80
omyumande - [bliepHo NpeanpusTUe Kato npeanpusaTue, npunarawo 3a nbpsu bt MCOO;
MC®O 9 ®uHnaHcosu uHcmpymenmu - Takcu npu npara ot ,10 npoueHTa" 3a oTnucBaHe Ha
thuHaHcoBm nacusu; MCC 41 3emepenue - laHnbuHo obnaraHe npu oueH\BaHe No cnpaseanvsea
croiHocT u MC®O 16 JInsuHr - Ctumynu no nusuHra. MopobpeHusaTa ce npunarat HaW-KbCHO OT
HavyanHaTa gata Ha (puHaHcoBaTa roguHa, KoATo 3anoysa Ha unu cnep 1 aHyapu 2022 r.

anIeMaHETO Ha Te3n uaMmeHeHUuA N pasaCcHEHWA KbM CbhlLUeCTBYBaLiMTe CTaH4apTu He € goseno
A0 ChLuleCTBEHU NPOMEeHN BB CbVIHaHCOBVIH OTHET Ha APYXeCTBOTO.

CTaHAapTM, U3MeHeHUss U pa3dCHeHUA, KOUTO BCe olle He Ca BJie3nNn B Ccuna un He ce
npunaraTt oT No-paHHa gata oT OpyxecTBOTO
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MC®O 17 3acmpaxosamenHu 002080pu. TO3NW HOB CYETOBOAEH CTaHAAPT 3aMeHA M3UAno
MC®O 4. lNMpunara ce KbM BCWYKM BUOOBE 3acTpaxoBaTeNHW AOroBOpU KaTo U3NOnN3sa HOB
BceobxBaTeH Moaen 3a OoTYMTaHe, KOMTO Aa OCuUrypu nocnefoBaTenHocT U NONEe3HOCT Ha
nHpopmaumsaTa. Ovaksa ce Aa Aoseae A0 CbLECTBEHW NPOMEHN BbB (PUHAHCOBUTE OTHETU Ha
3acTpaxoBaTenHuTe OPYXKeCTBa, KOETO L|e U3NCKBA MPOMEHN B CUCTEMW, NPOLIECU, BbTPELUHA
koHTponu. Mpu nbpBOHAYanHO npunaraHe LWe e Bb3MOXeH u3bop mexay moauduumpaH
peTpocnekTuBeH Noaxod u noaxoA Ha 6asa Ha cnpasegnuea CTOWHOCT. [laTa 3a npunaraHe He
no-paHo ot 1 sxyapu 2023 r.

OnpedeneHue Ha cyemogoOHUMe npubnuaumenHu OUEHKU - u3MeHeHuss Ha MCC 8.
UameHeHneTo BbBEXaa HoBa AeduHuuma 3a npubnuavtenHa cdeToBOAHA OuUEHKA, KaTo
passicHABa pasnukata mexay MpomMeHu B npubnusutenHu CYETOBOAHW OLIEHKWU, CHETOBOAHM
MONUTUKN N KOPEKLUMA Ha cHeToBOAHW rpetukn. C n3sMeHeHneTo ce U3ACHABA, Ye Bb3AeNCTBMETO
BbpXy cuyeToBogHa npubnusvTenHa oueHka Ha npomMsiHa BbB BXogsWa wHdoOpMauusa wunu
NpomMsiHa B TeXHUKaTa Ha OLEHABaHe crneasa Aa ce TpeTupa KaTo NpoMeHa B CYETOBOAHWUTE
NpUBNU3NTENHMN OLIEHKMW, aKO CbOTBETHUTE NPOMEHWU HEe Ca pe3ynTaT OT KOpUrMpaHe Ha rpeLuku
oT npeaxoaeH nepuogd. ismeHeHveTo e npueto ot EC 1 cnepsa aa ce npunara npocnekTusHo oT
1 aHyapn 2023 r.

OnosecmsisaHe Ha cuemogoOHama nonumuka - usmeHeHus Ha MCC 1 u MC®O lMpakTuyecku
passicHeHue 2 OnosecTsABaHe Ha CYETOBOAHW NONUTUKM

Mpy onpepensHe Ha CbLECTBEHOCTTa Ha UHbopMaLmATa 3a cHeToBOAHATA NONUTUKA, cCneaBsa
Aa ce B3emaT npeaBuA KaKTo pasMepa Ha caenkute, Taka U Apyrn cxbuTua wnn ycnosus u
TAXHOTO €CTeCTBOTO. 3aMEHEHO e WU3WUCKBAHEeTO ApYyXecTBaTa Aa OnoBecTABaT 3Ha4YuMuTe cu
CYETOBOAHW MOMMUTUKM C TOBa Aa ONOBECTABAT CblLUecTBeHUTE Takuea. [lo6aseHu ca npumepm 3a
obcTosTencTsa, Npu KOMTO € BEPOATHO APYXKECTBOTO Aa cyuTa, 4Ye uHdopmauusaTa 3a
cyeToBOAQHATaA MNONUTWKA € CbllecTBEHAa BbB BpPb3Ka C MpunaraHe Ha KoHuenuus\Ta 3a
cblyecteeHocT. UsmeHeHneTo e npueto oT EC v ¢ paTta 3a edpekTuBHO NnpunaraHe He No-paHo oT
1 aHyapu 2023 r.

OmcpoyeH OaHbK, c8bP3aH C aKmueu U nacuesu, npousmuyvawyu om eOHOKpamHu mpaH3akyuu —
uameneHuss Ha MCC 12. OcseH ¢ npueToTo npes 2021 r. AoNbNHUTENHO pa3sicHeHue B naparpad
15 ot MCC 12, oTHacsWl ce 3a U3KMIYeHUsTa 3a npuiHasaHe Ha OTCPOYEH AaHBbYEH nacwus,
KoraTo CblMA Bb3HWKBA NpU NbpBOHaYanHOTO NpU3HaBaHe Ha akTvBa WK nacusa npu caenka,
KOSITO He NnpeacTaBnaBa busHeC kKoMBUHaLUMA U KbM MOMEHTA Ha U3BbLPLLBAHE HE BNUSAE HATO Ha
CUYETOBOOHMA, HUTO HA AaHBYHWA pesynTaT ¢ ToBa U3MEHEHWEe Ha CYETOBOAHWA CTaHAapT e
nobaBeHO HOBO passiCHEHWE 3a oLle eAHO ycnoBue, KOeTo cneaBa Aa 6bvae nanbnHeHo 3a aa
MOXe Ja Ce M3NOoN3Ba W3KMNIYEHUETO 3a NMpUsHaBaHe — KbM MOMEHTa Ha TpaH3akumaTa He
cnegsa Aa Bb3HUKBAT €4HaKBMW No CTOWHOCT obnaraema v nognexaiym Ha npucnagaHe gaHbyHa
BpemeHHa pasnuka. NameHeHneTo e npueto ot EC u ¢ gaTta 3a echekTMBHO npunaraHe He no-
paHo oT 1 sHyapu 2023 r.

CraHpapTu u pa3sacHeHus, usnanenun ot CMCC, kouTto Bce owe He ca npueTu oT EC

PBKOBOACTBOTO Ha APYXECTBOTO CUUTA, Y€ € NOAXOAAL0 A8 Ce ONOBEeCTH, Y& CnegHUTE HOBU
nnu pesusvpaHn CtaHgapTu, HOBU pa3AdACHEeHWUA U NMPOMEeHW KbM CbulecTByBalln CTaHfapTy,
KOUTO KbM OT4YETHaTa gaTta ca Bede uagageHn ot CbeeTa no MexayHapoaHu c4yeToBoaHU
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ctaHgaptm (CMCC), Ho Bce ouwe He ca oaobpeHn 3a npunaraHe ot EeBponeinckarta KOMUCUA U
CLOTBETHO, HE Ca B3eTW NpeaBua Npu U3roTBAHETO Ha TO3W (PUHAHCOB OTYET.

lMacue no nusure npu npodaxba u obpamHo Haemare — usmeHeHusi Ha MC®O 16. NsmeHeHweTo
onpeaens U3NCKBaHWATa NPU OLEHABaHE Ha NIM3MHIOBOTO 3a4bIKEHWE, NPOU3TUYALLO OT Caenka
3a npogaxba n obpaTteH nNu3WHr, 3a Aa ce rapaHTupa, Ye NpofaBaybT-NM3NHroNony4aTen He
npusHaea nevanba wnu 3aryGa, korato NpaBoToO Ha nonssaHe ce 3anassa. lNpeacTon Aa 6bvae
npueto oT EC ¢ gaTta Ha npunaraHe ot 1 aHyapu 2024 r.

Knacuchukayusi Ha nacugume Kamo meKywu unu Hemexkywu - u3MmeHeHus e MCC 1.
UsmeHeHWnTa passcHABaT Kakso Ce uma npeaswa NOA NpaBo Aa Ce OTNOXW nnallaHeTo,
YyTOUYHABAT, Ye ToBa Npaso TpabBa Aa cbLUecTBYyBa KbM OTHETHaTa AaTta U ako UMa CbNbTCTBALLU
ycnosus 3a ynpaxHasaHeTo My, Te Tpabsa Aa ca U3NbnHeHW KbM OTYETHaTa AaTta; ChLo Taka,
ce YTOYHABA, Ye KnacudukaumsaTa Ha nacmea He 3aBUCK OT BEPOATHOCTTA 3a ynpaxHsBaHe Ha
TOBa NpaBo,T.€. He 3aBUCW OT HAaMEPEeHUsATa Ha PbLKOBOACTBOTO. M3ameHeHUsTa We ce npunarar
pPeTPOCNEKTUBHO OT OTNOXeHaTa AaTta - 1 siHyapu 2024 r., kaTo ce paspellaBa U TAXHOTO no-
paHHO npunaraxe.

lMpodaxba unu eHacAHe Ha akmueu Mexdy uHeecmumop U He2080MO acoyuupaHo
npednpusimue unu cbeMecmHo npednpusmue - usmeHeHuss Ha MC®O 10 u MCC 28.
UsmeHeHuaTa umar 3a uen Aa NpefocTaBaT nocnegosareneH Habop OT npuHUMNK, KOUTO Aa
6baaT npunaraHu B nogobHu cnyyaun. UsmeHenusita agpecupat npotusopeuneTto mexagy MCoO
10 1 MCC 28 no oTHOLLEHMWE Ha OTYUTaHETO Ha 3arybaTta Ha KOHTPON BbPXY AbLUEPHO APYXKECTBO,
KOETO e NPoAaAEHO NN € BHECEHO B acoLMUpaHo unv CbBMECTHO npeanpusTue. MNpeacton aa
H6bae onpeneneHa gartarta Ha npuemade ot EC.

5 CvyeTtoBOgHa NnoNUTUKA

5.1 O6wu nonoxeHus

Hal-3HauyuMuTe CHETOBOAHW NONUTUKKA, NpuNaraHy Npyu M3roTBAHETO Ha Te3n chbuHaHCOBU OTYETH,
ca npeacraseHu no-gony.

duHaHcoBUTE OTYETU Ca W3rOTBEHM NPWU CNasBaHe Ha NPUHUWNWTE 3a OUEHKa 3a BCEKW BUA
aKTuBuW, nacueu, npuxogu u pasxoau cwrnacHo MC®O. basute 3a oueHka ca ONOBECTEHU
nogpobHoO No-HaTaTbk B CYETOBOAHATA NONUTUKA KbM cbuHaHcoBuTe oTuyeTu. PuHaHcosuTe
OTUYEeTH Ca U3roTBEHU NpU CNasBaHe Ha NpuMHUMNa Ha AerCTBaLYO NpeanpusaThe.

CnepBa pa ce oTtbenexu, 4e Npu U3rOTBAHETO Ha MpeacTaBeHuTe CbMHaHCOBM oT4yeTUn Cca
n3non3saHu c4eToBOAHU OLUEHKU N [0oNYyCKaHUA. Bbnpeku 4ye Te ca 6a3wpan Ha MHCbOpMaLWIFI.
npegocraseHa Ha pbKOBOACTBOTO KbM JaTaTa Ha U3rotTeAHe Ha chbuHaHCcOBUTE OTYETH, peanHute
pe3yntatu morat Aa ce pasnuyasaTt oT HanpaseHuUTe OUeHKU N A0NyCKaHUA.
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5.2 MNpeactaBsaHe Ha PUHAHCOBUA OTYET

®uHaHCOBUAT OT4ET e npeactaseH B cwoteBeTcTene ¢ MCC 1 MpeactaBaHe Ha uHaHcoOBU
otyeTn” (pesusupaH 2007 r.). OpyxecTsoTo npue Aa nNpeAacTtaBs oTyera 3a nedvanbara wnm
3arybarta un apyrus sceobxsaTteH A0X04 B €AUHEH OTYET.

5.3 UHBecTnuMK B AblIEPHU ApYKecTBa

ObliepHy ca Tean ApyKecTBa, KOMTO Ce HamupaT nog KoHTpona Ha [pyxecTtsoTo. KOHTponbT
BBPXY AblUEPHUTE APYXeCTBa ce U3pa3sBa BbB Bb3MOXHOCTTa Aa Ce PbKOBOAMN (huHaHCOoBaTa U
onepaTvuBHaTa NONUTUKA Ha AbLUEPHOTO APYXECTBO Taka, Ye Aa Ce U3BNMYaT M3roav B pesynrar
Ha aenHocTTa My. B uwHameuayanHus cuHaHCOB OTYET Ha [lpyecTBOTO, MHBECTULMWTE B
AbLLUEPHY ApYXKeCcTBa, ca OTYMTaHU No ceBecTohHoCT.

[pyXecTBOTO NpusHaBa AMBWAEHT OT ALLUEPHO NpeanpusiTve B nevanfbata wnu 3arybara B
CBOUTE MHAWBUAYaNHW PUHAHCOBM OTYETW, KoraTo 6bae ycTaHOBEHO NpPaBoTO My Aa Nonyuu
AvBugeHTa.

5.4 UnBecTuUMK B acounMpaHu U CbBMECTHU NpeanpUATUs

AcouuupaHui ca Tesu NpesnpuATMs, BbpXy KouTo [pyXecTBOTO € B CbCTOsiHME Aa OkasBa
3HaUUTENHO BNWUAHWE, HO KOWTO HE Ca HUTO AbLUepHW NPEefnpuUSaTUS, HUTO CLBMECTHO
KOHTpONUpaHu npeanpuatTua. MHBecTULMUTE B acoumupaHn NpeanpuaTua ce oTyuTaT no
cebecToMHOCTHUA MeToA.

B oTuyeTa 3a goxoguTe ce Mpu3HaBa AO0XOA OT WHBECTUUUATAE, CaMo KoraTto [lpy»XecTBOTO
nonyyasa ASN npu pasnpegeneHVWeTo Ha akyMynupaHaTa HeTHa nevanfa Ha acouuupaHoTo
npeanpusTe, Bb3HUKHanNa cnep aAataTta Ha npugobueaHeTo my. Beceku 4oxog oT pasnpegeneHue
Ha nevanbaTta Ha acouuMpaHoTo NpeanpusaTUe, NpeBuLaBaLy aena Ha [pyXecTBoTo, ce TpeTupa
KaTo Bb3BpbllaHe Ha WHBECTAUMATA W Ce OTYMTa KaTo HamaneHwe Ha CTOWHOCTTa Ha
WHBECTULMATA B OTYETa 3@ (DUHAHCOBOTO CbCTOSHUE.

Mpuxoan ce oTuMTaT camo AOTOMKOBA, AOKOMKOTO CE fonyyasa 4AN OT HaTpynaHaTta HeTHa
neyanfa Ha npeanpUATMETO, B KOETO € WHBecTUpano, Bb3HUKHana cnej pgarata Ha
npngo6usaHeTo My.

5.5 Cpenku B yyxxpectpaHHa BanyTa

Caenkute B YyXxaecTpaHHa BanyTa ce oTyATaT BbB PyHKUMOHanHaTa sanyTta Ha [pyXecTBOTO
no oduumanHna obmeHeH kypc KbM Aatata Ha caenkata (o6saseHus cdukcuHr Ha bBbnrapcka
HapogHa 6aHka). MNeyanbuTe n 3arybuTe OT KypCOBU Pa3NuKu1, KOUTO BBL3HUKBAT NPU YpexaaHeTo
Ha Teaun Caenku u NpeoLleHRABAHEeTO Ha NapUYHUTE NO3ULMK B YyXKAECTpaHHa BanyTa KbM kpas Ha
OTYETHUA Nepuoa, ce npusHasat B neyanbara nnu sarybara.

HenapuyHuTe no3vuuy, oLEHsABaHN NO UCTOPUYECKA LieHa B YyXaecTpaHHa BanyTa, ce otuiTar
no obmeHHWs Kypc KbM faraTta Ha caenkarta (He ca npeoueHeHu). HenapuyHute nosuuvn,
OLEeHsBaHN No cnpasBeanvMea CTOWHOCT B YyXaecTpaHHa BanyTa, ce oTuntaT no obmeHHNs Kypc
KbM gartaTta, Ha KOSTO e onpeaerneHa cnpaseanmearta CTONHOCT.
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5.6 Mpuxoau

OcHoBHUTE npuxoan, KouTo [IpyXecTBOTO reHepupa ca CBbp3aHu C MNpUXogu OT NUXBU
NpefoCTaBeHn Ha CBbp3aHn nuua.

5.6.1 Tpuxoan ot NUXBMU

MpuxoguTe OT NUXBK Ca CBbP3aHN C NUXBW NO NPeAoCTaBeHn 3aemMu. Te ce oTYUTaT TEKyLo No
MeToga Ha edektmBHaTa fuUxBa, CbrNacHo wu3auckeaHuaTa Ha MCPO 9  duHaHcoem
WHCTPYMEHTW".

I'Ipvnxop,me OT AMBUAEHTU Ce NpU3HaBaT B MOMEHTa Ha Bb3HUKBaHe Ha NpaBoTO 3a nonyyasaHe
Ha nnawaHeTo.

5.7 OnepatuBHM pa3xoau

OnepaTusHuTe pasxoau ce npuaHasaT B nevan6ara unu sarybaTta npu Non3BaHEToO Ha ycnyrute
Unu Ha aaTtaTa Ha Bb3HUKBaHETO WM.

OpyxecTBoTO OTUNTA ABa BUAA Pa3xoau, CBHP3aHW C U3NBLNHEHWETO Ha AOrOBOPUTE 3a 4OCTaBKa
Ha YCnyru ¢ KNNeHTU: pasxoaun 3a ckniousaHe/NocTuraHe Ha Aorosopa v pasxoau 3a U3nbhHeHve
Ha porosopa. Korato pasxoaute He OTroBapAT Ha YCMNOBUATA 3a pascpoyBaHe CbrNacHO
nancksaHusaTa Ha MC®O 15, cbwunte ce npusHaeaT KaTo TEKyLN B MOMEHTA Ha Bb3HWKBAHETO
1M KaTo Hanpumep He ce ovakpBa fa 6bAaT Bb3CTaHOBEHU UNU NEPUOADBT Ha PasCcpoUBaHETO UM
e 0 eHa roguHa.

Cnepxurte onepatuBHK pas3xogn BUHArn ce OTpas3AdBaT KaTo TeKyll pa3xod B MOMeHTa Ha
Bb3HUKBAHETO UM!

- Pasxogwu 3a matepuany;

— Pasxoau 3a BbHLWHKW yenyru;

— Pa3axoau 3a amopTtusauun;

— Pa3sxoau 3a Bb3HarpaXxaeHus 1 OCUrypoBKu

5.8 Pa3xoau 3a nuxBsu 1 pasxoau no 3aemu

PasxoauTe 3a NUXBU Ce OTYUTaT TEKYLLO Mo MeToda Ha ecbelcmsna'ra nnxsea.

Pa3sxogute no 3aemMu OCHOBHO MpeACTaBnABaT NUXBU NO 3aemuTe Ha [lpyxectBoTo. Beuuku
pasxoAW NO 3aeMu, KOUTO AUPEKTHO MoraT fa O6baaT OTHECEeHM KbM  3aKynyBaHeTo,
CTPOUTENCTBOTO WMWK NPOU3BOACTBOTO Ha €A4MH OTroBapslly Ha YCNoBUATa akTue, ce
KanuTanuaupart npes Nepuoaa, B KOWTO Ce ovyaksa akTUBBLT Aa ObAe 3aBbplUEH W NpUBEAEH B
roTOBHOCT 3a m3nonssaHe unu npogaxba. OcrtaHanuTe pasxoan No 3aemu crnejsa fa ce
npu3HaBaT KaTo pa3xof 3a nepuoda, B KOWTO ca Bb3HMKHaNW, B oTyeTa 3a nevanbarta wnu
sarybara u apyrus BceobxsaTeH goxop Ha pes ,Pasxoau 3a nuxsu’.

5.9 Hemarepuanuu aktusn

HematepuanHn aktveu Bkniousat codTyep. Te ce otyutaT no ueHa Ha npuaobueade,
BKIIOYBALLA BCUHKN NNATEHU MUTa, HEBBH3CTAHOBUMU AaHDBLW Y HANPaBEHMTE NPEKN pas3xoan BLB
Bpb3Ka C NOArOTOBKA Ha aKTMBa 3a eKCnnoatauus, Npu KOeTO KanuTanuiupaHuTe pasxoaun ce
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amopTu3npaT Bb3 OCHOBA Ha NUHEWHWA METOA Npe3 OLEHEHWS CPOK Ha MONEe3eH XMBOT Ha
aKTUBUTE, TbiA KATO Ce cuMTa, Ye TOW e orpaHudeH. MNpu npuaobusaHe Ha HeMaTepuaneH akTue B
pesyntaT Ha BusHec kombBuHauws cebecTonHOCTTa My e paBHa Ha cnpasegnveata CTOWHOCT B
OeHs Ha npuaobueaHeTo.

MocneasawoTo oUeHABaHe ce W3BbPLUBA MO LieHa Ha npuaobusaHe, HamaneHa ¢ HaTpynaHuTe
aMmopTusauuun n 3ary6w oT obesueHka. HanpaaeHwTe obesueHkn ce oTuuTaT KaTo pa3xon u ce
npu3Hasart B OTtveTa 3a BceobxBaTHVS 40X04 32 CbOTBETHUA Nepuoa.

MocnegsawmTe pasxoguTe, KOUTO BB3HWKBAT BbB BPb3Ka C HemaTepuanHuTe akTuBu cnej
NbpBOHA4YaNHOTO NpusHaBsaHe, ce NpuU3HaBaT B Otueta 3a BceobxBaTHUA foxon B nepuoga Ha
TAXHOTO BBb3HUKBAHE, OCBEH akKO UMa BEepOATHOCT Te Aa CNOMOrHaT Ha akTuBa Aa reHepupa
nose4e OT NbpPBOHAYANHO NpeasngeHuTe 6boewmn NKOHOMUYECK N3roau 1 KOraTo Tesn pas3xoau
Morat HagewaHo pa fObvaaT oueHeHW U OTHEeceHW KbM akTmsa. AKO Te3an gBe YCroBua ca
n3anvnHeHn, pasxogunte ce nobaeAT kbm cebecTonHOCTTa Ha aKTuBa.

AMOpTM3aLWIFITa ce MU3YUCNABA, KaTo Ce M3NOoN3Ba JIMHEWHUAT METOoL BbpXYy OUEHEHUsA noneseH
CpPOK Ha rogHoCT Ha oTAenHUTeE akTUBK, KaKTo cneasa:

e codTyep 2 roavHun

AmopTUsauusTa e BknoveHa B “Pa3xoaun 3a amopTusauus Ha HedbHaHCOBU akTuen”.

Mevan6ata unu 3ary6aTta ot npogaxbaTta Ha HeMaTepuanH/ akTUBKU ce onpeaens KaTo pasnuka
mexay nocTbnnexHusTa ot npogaxbara n 6anaHcoBaTa CTOMHOCT Ha akTUBWTE M Ce OTpassBa B
OTtueTa 3a BceobxsaTHUA goxogHa pepa Mevyanba/(3aryba) ot npogaxba Ha HeTekyLm akTueu'.

N3bpaHnAT npar Ha CbLECTBEHOCT 3a HemaTepuanHuTe AbNroTpanHn akTuen Ha [pyxecTsoTo e
8 pasmep Ha 700.00 n..

510 ®uHaHCOBMU MHCTPYMEHTH

5.10.1 MNpusHaBaHe u oTNUCBaHe

dunHaHcoBUTE aKTUBY U (PUHAHCOBUTE NACUBW Ce NPU3HaBaT, KoraTo D,py)KeCTBOTO CTaHe CTpaHa
no AOroBopHUTE yCnosuAa Ha cwachosvm WHCTPYMEHT.

®UHaAHCOBUTE aKTUBW Ce OTMUCBAT, KOraTo AOrOBOPHUTE NpaBa BbpXy NapuyHWTe NOTouu OT
(pVHaAHCOBUA aKTUB M3TUYaT UMK KOraTo OUHAHCOBUAT aKTUB U NO CbLIECTBO BCUHKN PUCKOBE U
U3roZn ce NPexsbPNAT.

duHaHcoBWTE NacKUBK Ce OTNNCBAT, KOraTo 3a4b/MKEHUETO, NOCOYEHO B A0rOBOPA, € U3NBLIHEHO,
€ OTMEeHEeHO UNn CPOKbLT MYy © U3TEKbS.

5.10.2 Knacuduxauma u nbpBoHaYanHo oueHaBaHe Ha (pUHAHCOBKW aKTUBM

MbpBoHayanHo WHaAHCOBWUTE aKTWBU Ce OTYWTaT NO CnpaBeanvBa CTOWHOCT, KopurupaHa c
pasxoauTe No caenkara, C UsknioueHne Ha MHaHCoBUTE akTUBW MO CripaBeanvBa CTOMHOCT Npes
nevan6aTa wunu 3ary6aTta v TbProBCKUTE B3EMAHWS, KOUTO HE CbABLPXKAT ChLeCTBEH (PMHAHCOB
KOMNOHeHT. MbpBOHaYanHaTa oLeHKa Ha (hMHAHCOBUTE aKTUBW MO CNpaBeanvBa CTOWHOCT npes
neyanGarta wnu 3arybata He ce Kopurpa C pasxoguTe NO CAENKarta, KOUTO Ce OTYUTaT KaTo
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Tekywm pasxogwn. MbpBoHayanHaTa OUEHKa Ha TbProBCKUTE B3EMaHWUA, KOUTO HE CbAbpXaT
ChbLlUEeCTBeH (PMHAHCOB KOMMOHEHT NPeacTaBnsaBa LeHaTa Ha caenkaTa cbrnacHo MCoO 15.

B 3aBMCUMMOCT OT HaunHa Ha NocneaBallo oT4uTaHe, (hHaHCOBUTE aKkTUBY ce Knacuduumpar B
efHa oT cnenHuTe KaTeropuu.

e ObNroBM UHCTPYMEHTW NO aMOpTU3NpaHa CTONHOCT;

e bMHAHCOBY aKTMBM NO cnpaseannBa CTONHOCT npe3 nevanbara wnu 3arybara;

e (buHAHCOBU aKTUBW MO cCnpaseanueBa CTOMHOCT npe3 Apyr BceobxsaTeH [0X04 € unu 6e3
peknacudukauus B nevanbaTta wnu 3arybata B 3aBMCMMOCT fanu ca AbhArosum wunu
KanuTanoBn UHCTPYMEHTHU.

KnacudumkaumsaTa Ha puHaHCcoBUTE akTUBK ce onpeaens Ha 6a3saTta Ha cnegHWUTe ABe YCNoBus:

e 6u3Hec MogenbT Ha [lpyXecTBOTO 3a ynpaeneHne Ha (hHaHCOBUTE aKTVBY;
e  XapaKTepuUCTUKWUTE Ha JOrOBOPHWUTE NapUYHK NOTOLUM Ha (PMHAHCOBUA aKTUB.

Bcuukn npuxoam v pasxoaun, CBbP3aHn ¢ (hUHAHCOBMTE aKTVUBU, KOMTO ca NpM3HaTh B nevanbaTa
n 3arybaTa, ce BKNIOYBAT BbB ApYruM npuxoau ( pa3xoau), HETHO B oTyeTa 3a nevanbara unu
sary6aTa u apyrus BceobxsaTeH 4oxoa,.

5.10.3 NocnenBailo oueHsABaHe Ha (PMHAHCOBUTE aKTUBH
®UHAHCOBU aKTUBU NO aMOpPTU3UpPaHa CTORHOCT

®duHaHCOBUTE aKTUBM Ce OLIEHABAT MO amMopTu3vpaHa CTOWHOCT, ako aKTUBUTE W3NbIHABAT
CnefHUTEe KpUTepuMM M He ca onpefeneHn 3a oueHssaHe No chnpasefnuea CTOWHOCT npes
ne4yanbaTta 1 3arybarTa:

e [pYXeCTBOTO yrnpasrsBa aKTMBUTE B pamKuTe Ha BuaHec Moaen, YMSATO Uen e Aa Abpxu
(buHaAHCOBUTE aKTUBMK U Aa CbOMpa TeXHUTE AOrOBOPHU NAPWUYHM NMOTOLM;

e CbrNacHO AOFOBOPHWUTE YCNOBUS Ha (PUHAHCOBUS aKTUB HA KOHKPETHW AaTW Bb3HWUKBAT
napuyHn NOTOLM, KOUTO Ca eAVHCTBEHO MNawaHWs Mo FnaBHALA W NUXBa BbPXY
HerioraceHaTta cyMa Ha rmaBHMLaTa.

Tasn kaTeropus BKNOYBA HeaepwWBaTUBHWU (DUHAHCOBU aKTUBW KaTo 3aeMn W B3eMaHua C
hukcupaHn unu onpegenMMu nnaiaHus, KOWTO He Ce KOTupaT Ha akTuBeH nasap. Cnep
NbpBOHAYaNHOTO MpU3HaBaHe Te Ce OLUEHABAT N0 amopTU3UpaHa CTOMHOCT C U3NOn3BaHe Ha
meToaa Ha edekTuBHaTa nuxsa. [UCKOHTUpaHe He Ce W3BbPLUBA, KOraTo eeKTbT OT Hero e
HecbLUecTBeH. [lpy)XeCcTBOTO Knacuduumpa B Ta3n KaTeropus Napute U NapuuHUTE eKBUBaNEHTU
napuyHUTE CpeacTBa, TbProBCKATE W APYrW B3EeMaHWs, KakTo U B3emMaHus no NpeaocTaBeHu
3aemu.

e Tbproscku B3emaHus

THProBCKATE B3EMaHUs ca CYMU, ABMKUMU OT KIWEHTW 3a NPOoJAaAEHU CTOKW WUnu yCryru,
n3sbpLuieHn B oBuryaliHuA xog Ha cTonaHckaTa genHoct. OBUKHOBEHO Te ce obIMKaT 3a ypexaaHe
B KpaTbK CPOK W cnepoBaTenHo ca KnacuvuupaHt Kato Tekywu. TbprosckutTe B3emaHus ce
npu3Haeat NbpBOHaA4YanHO B pa3Mep Ha 663YCJ'IOBHOTO Bb3HaArpaaeHme, oCBeH ako CbAbpXKaT
3HAYNTENHWU KOMNOHEHTWU Ha cbvnHchvnpaHe. [pyXecTBOTO AbPXKW TbProBCKUTE B3e@MaHus C Len
c1=6mpaHe Ha AorosopHUTEe NapuyHW NOTOLWM W cnepoBaTeNnniHO r oueHABa NO aMopTU3npaHa
CTOWHOCT, KaTto u3nonssa metoAa Ha eq.')EKTMBHaTa nuxsa. JUCKOHTUpaHe He ce n3sbpLuBea,
KoraTo eheKTbT OT Hero e HeCbLLEeCTBEH.
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®uHaHCOBU aKTMBU NO cnpaBeanuBa CTOMHOCT Npe3 neyan6arta unu 3ary6ara

®UHaAHCOBN aKTMBW, 3a KOWTO He € npunoxum OusHec mogen ,AbpxXaHu 3a cbOupaHe Ha
AOTrOBOPHUTE NapuyHK noToumn” unu BusHec mogen ,AbpxaHv 3a cvbupaHe n npogaxba“, kakTo
N (PUHAHCOBW aKTUBW, YUUTO AOTOBOPHW NAPUYHN MOTOLWM HE Ca €AMHCTBEHO nMnawaHus Ha
rnaBHMLA W NTUXBWY, CE OTYUTAT NO CNpaBeanuBa CTOWHOCT npes nevanbata unu 3arybara. Bendku
AepVBaTUBHN (PUHAHCOBWN WHCTPYMEHTW Ce OTYMTaT B Ta3Wn KaTeropus C U3KMIOYeHue Ha Tesu,
KOUTO ca onpegeneHn n eeKkTUBHU KaTo Xxemkupaium UHCTPYMEHTU U 3a KOWTO ce npunarar
N3WCKBAHWATA 33 OTUMUTAHE Ha XeoKUpaHeTo (BUXK NO-A0NY).

MpomeHnTe B cnpasegnueaTa CTOWHOCT Ha aKTVBUTE B TasuW KaTeropus ce oTpasasaT B
neyan6ara u 3ary6aTa. Cnpaseanuearta CTOWHOCT Ha chHchoame aKTUBW B Ta3W KaTeropus ce
onpegena vYpes KOTUpaHW LeHW Ha aKTUBeH nas3ap unn 4ypes unanons3gaHe Ha TexXHWKW 3a
oLieHABaHe, B cnyqaﬁ Ye HAMa akTUuBeH nasap.

PuHaHCOBKW aKTUBU NO cnpaseanuBa CTOWHOCT npes Apyr BCceoGXxBaTeH [oxon

[OpyXecTBoTo oTUMTa (PMHAHCOBUTE aKTUBM NO CnpaBefnuBa CTOWHOCT B ApYyr BceoGXxBaTeH
[0X0f, aKo aKTUBUTE OTrOBapsT Ha CIEAHUTE YCNOBUS:

o [lpy»XecCTBOTO ynpaBsnsBa akTUBUTE B pamMKuTe Ha BusHec mopen, ynMaTo Uen e pa AbPXN
cwachosme aKTuBK, 3a fa c1=6|/|pa A0roBopHU Napu4HK NOTOoLUM U Aa r’n Npogasa; U

e CbrnacHo 4oroBopHUTE YCNOBUA Ha (OMHAHCOBUA aKTMB HA KOHKPEeTHW AaTW Bb3HUKBAT
napuiHn noTouun, KOUTO Ca efuHCTBeHO nnawjaHna Ha rmaBHMUa W NUXBU BBPXY
HenoraceHarta CymMma Ha rmasHuuara.

®uHaHCOBKM aKTUBW NO cnpaseanuea CTOMHOCT Npes apyr BceobOxBaTeH AOX04 BKMNOYBAT:

e KanutanoBu UEHHW KHWXKA, KOUTO He ca AbpXaHW 3a TbpryBaHe U KOUTO APYKECTBOTO
HeoTMeHnMo e V|36pano npu NbpBOHAYanHoO NpudHasaHe, Aa Npu3Hae B Ta3u KaTeropua.

e [IunroBu LIEHHW KHWXA, NPW KOUTO AOMOBOPHUTE MApWUYHW NOTOLM ca camo rnasHuua v
nuxew, U uenta Ha busHec moaena Ha APYXEeCTBOTO 32 AbpXaHe Ce NOoCTUra Kakro 4pes
c1=6wpaHe Ha AOroBOpHW NapuvHW noTouwu, Taka U 4pes npo,qa>|<6a Ha CbMHaHCOBMTe
aKTuBW.

Mpu ocsoboxaasaHeTO OT KanuTanoBW WHCTPYMEHTU OT Ta3n KaTeropusi BCAKa CTOWHOCT,
oTyeTeHa B MPEOLUEHBYHWUS pe3epB Ha WHCTPYMEHTUTE ce npeknacuduvumpa B
HepasnpegeneHara nevan6a.

Mpu ocso6oxaaBaHETo OT AbMFOBU MHCTPYMEHTU OT Ta3W KaTeropus BCsika CTOMHOCT, oTYeTeHa
B NPEOLEHBYHUA pe3eps Ha UHCTPYMeHTUTe ce Npeknacuduuvpa B neyantata unu sarybara 3a
nepuvoga.

5.10.4 O6e3ueHka Ha (PMHAHCOBUTE aKTUBU

W3auckeaHusTa 3a obesueHka cbrnacHo MCOO 9 nsnonseat nHbopMaLus, OpUeHTUpaHa KbM
ObaeweTo, 3a fa NPU3HAAT OYaKBaHUTE KPeaUTHU 3arybun — MoaensT 3a ,04aKkBaHUTE KpeauTHN
3ary6un”.

WHCTpymMeHTUTE, kOUTO NonaaaTt B obxBaTa Ha HOBUTE W3UCKBaHWA, BKMIOYBAT 3aemMu U Apyru
Abnrosn (UHAHCOBW aKTMBW, OLEHABAHW NO amopTuavpaHa CTOWHOCT, TbProBCKWU B3eMaHus,
aKkTMBM MO JOroBOpW, NpU3HaTM W oueHsiBaHW cbrnacHo MC®O 15, kakTo W KpeauTHU
aHraXXUMeHTU U HAKOW [OroBopy 3a chnHaHCoBa rapaHuus (Npyv eMUTeHTa), KOUTO He ce oTyuTaT
no cnpaeegnuea CTOAHOCT npe3 neyanbarta unu sarybara.
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MNpusHaBaHeTO Ha KpeauTHU 3arybu Beue He 3aBWUCU OT HacTbNBAHeTO Ha CbOuTWe ¢ kpeauTHa
3ary6a. BmecTo ToBa [1pyeCTBOTO pasrnexzga no-LUMPOK CNEKTLP OT UHGOpMaLMs NPy oLeHKaTa
Ha KPeAUTHVS PUCK W OLEHSIBAHETO Ha OYaKBaHWTe KPeauTHW 3arybu, BKNIOUMTENHO MUHanM
cbBUTUA, TEKYLUM YCNOBMA, Pa3yMHW U NOAABPXALLM NPOrHO3U, KOUTO BNUAAT BbPXY OYaKBaHaTa
cbbupaemMocT Ha BbaeLLMTe NapuyHK NOTOUM Ha MHCTPYMEHTA.

Mpw NpunaraHeTo Ha Tasw Noaxo4, HacoueH kbM 6bAeLLEeTo, ce NpaBu pasrpaHuyeHe Mexay:

e (PMHAHCOBW WHCTPYMEHTU, YMETO KPEAUTHOTO Ka4YeCTBO HE Ce € BNOLINMNO 3HaYUTEnNHo
CNpPsIMO MOMEHTA Ha NBbPBOHAYANHOTO NPU3HaBaHe UMW UMaT HUCHK KpeanTeH puck (Pasa
Hn

e (bMHAHCOBW WHCTPYMEHTU, YMETO KPEAUTHOTO KauecTBO Ce € BROLMNO 3HaYUTENHO
CpSAMO MOMEHTA Ha MbpBOHAYANHOTO MNpuU3HaBaHe WNN Ha KOUTO KPeAWUTHWUS pUck He e
HUCHK (Pasa 2)

e ,DPasza 3" obxsawa cuHaHCOBM aKTUBWN, KOWTO MMaT OOEKTUBHW AoKasaTencTea 3a
obe3leHka KbM OTYeTHaATa fparta.

12-MeceuyHn ouakBaHWM KpeauTHU 3arybu ce npusHaeBaT 3a nbpBaTa KaTeropvsa, AOKaTo
ouyakesaHuTe 3arybu 3a Lenusa Cpok Ha (UHaHCOBUTE WHCTPYMEHTW ce Npu3HasaT 3a BToparta
kateropusa. OuakBaHuTe KpeauTHW 3arybu ce onpeaensaT KaTo pa3snukata Mexay BCUYKW
[AOrOBOPHY NapUYHK NOTOLM, KOUTO Ce AbMKaT Ha [pyecTBOTO U NapUYHUTE NOTOLM, KOUTO TA
JelicTBUTENHO oyakeBa ga nonyuu (,napvyed Hepoctur'). Tasw pasnuka e AUCKOHTUpaHa no
NbpBOHAYanNHUA eeKTUBEH NUXBEH MPOLIEHT (UNW C KOPUrUpaHus CNPSMO KpeauTa edekTuseH
NNXBEH APOLEHT).

MN3uncnseaHeTo Ha ovakBaHWTe KpeAuTHW 3arybu ce onpepens Ha 6asaTta Ha BEPOSTHOCTHO
npeterneHata npubnuauTenHa oueHka Ha KpeauTHUTe 3arybu npes oyakBaHUA CPOK Ha
(pVHAHCOBUTE UHCTPYMEHTW.

prl‘OBCKM n apyru B3emMaHuna, akTuey no 4orosop n BaeMaHusa no NIM3UHroBu [oroBopu

[pyXecTBOTO U3nNoN3sa ONPOCTEH NMOAXOA MPU OTUMTAHETO Ha TbProBCKUTE W APYrv B3eMaHus,
KaKTO M Ha aKkTUsuTe No AOroBop W npusHaea 3aryba oT obesleHKka KaTo OvaKBaHU KPeauTHU
3ary6u 3a uenus cpok. Te nNpeAcTaBNABaT OYaKBAHUAT HEAOCTUT B JOFOBOPHUTE Napu4Hu NOTOLM,
KaTto ce WMa npeasBua Bb3MOXKHOCTTa 33 HEU3NbIHEHWE BbB BCEKW MOMEHT OT cpoka Ha
hUHaHCOBUA UHCTPYMEHT. [lpy)KeCTBOTO M3MON3Ba CBOSA HATPYrMaH OMnuT, BLHLUHW NokasaTeny u
UHOpMauMs B ABLArOCPOYEH NNaH, 3a A3 W3YACIM O4YaKBaHUTE KpeauTHU 3arybu uypes
pasnpefensHeTo Ha KIUEHTUTe N0 WHAYCTPUM W CPOYHA CTPYKTypa Ha B3eMaHuaTa W
“3non3sanku MaTpuLa Ha NpoBU3NUTE.

PuHaAHCOBU aKTUBU, OTYUTAHU NO CNpaBeanUBa CTOWHOCT npe3 apyr BceobOxBaTeH goxon

[pyXecTBOTO NpuU3HaBa oOuyakBaHWTe 12-mMeceyHn KpeawuTHW 3arybu 3a cuHaHCOBW aKTWBW,
OTHYWUTaHU MO cnpaseanuBa CTONHOCT npe3 Apyr BceobxsaTeH fAoxod. Tbil kaTo NOBEYETO OT T3
WHCTPYMEHTM umat A06bp KPEeAWTEH PENTUHT, BEPOSTHOCTTA OT HEU3NBLMHEHWE Ce O4Yakea Aa
6bae Hucka. Bbnpeku ToBa KbM BCSKa OTYETHA AaTa [lpyKecTBOTO OLeHsBa Aany CbLieCTByBa
3HaYUTENHO yBENWUYEHNE Ha KPEAUTHUS PUCK HA MHCTPYMEHTA.

Mpu oueHsiIBAHETO Ha Te3u puckoBe [pyKeCTBOTO pasuuTa Ha rotoBata HanuyHa UHpopMauus
KaTo KpeauTHWTE PerTuHry, nyGrvkyBaHW OT OCHOBHUTE areHuWu 3a KpeauTeH pedTuHr 3a
CbOTBETHUS aKTUB. [pyXeCTBOTO AbPXUN eANHCTBEHO NPOCTV (PUHAHCOBU MHCTPYMEHTY, 32 KOUTO
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cneuuduyHN KpeanuTHN penTUHIN 0BUKHOBEHO Ca Ha pasnonoxkeHue. AKO HAMa MHAOpMaLUWs Unu
WH(OpMaLMsATa OTHOCHO (haKTOpUTE, KOUTO BNUSIAT Ha PedTUHra Ha HanuuHWs aKkTue, e
orpaHunyena, [lpyxectsoto obeanHasa nogobHW WHCTPYMEHTU B e4vH nopTdenn, 3a 4a oueHn
Ha Ta3u 6a3a ganu Uma 3HaYUTENHO YBENUYEHNEe Ha KpeauTHUS PUCK.

B gonwnHeHwe, ﬂPY)KeCTBOTO pasrnexaa n opyrv nokasartenu KkaTto Heﬁ.l'lal'Ol'IpVIﬂTHM npomeHun B
OeRHOCTTa, NKOHOMWYECKN UNu CbVIHaHCOBM ycnoBusA, KOUTO Morat fia 3acerHar €NocoBHOCTTa Ha
nsgaTens Ha KanuTanoBUs KHCTPYMEHT / Kpegutonony4dartena a u3nbiHu sagbimxKeHnuata cu no
Abara unun HeodakeaHn NpoMeHW B onepaTusHUTe pe3ynraTtu Ha eMuTeHTa / 3aemMonony4arens.

AKO HSKOW OT TeaW nokasaTenu BOAW A0 3HAUUTENHO YBENUYEHWE Ha KPeAUTHWUS PUCK Ha
WHCTPYMeHTUTe, [pYy)ecTBOTO MpU3HaBa 3a Te3n WHCTPYMEHTU WNN TO3U KNac WHCTPYMEHTU
O4aKBaHW KpeauTHM 3arybu 3a uenus Cpok Ha MHCTpyMeHTa.

5.10.5 Knacudukaumsa n oueHnaBaHe Ha oMHaHcOBUTE Nacusu

duHaHcoBUTE nNacvMeyM Ha [pyKecTsoTo BKOYBAT MONyYEeHU 3aeMn, TbProBCKU U Apyru
hUHAHCOBU 3a4bIMKEHUS.

®uHaHcoBMTE NacuBW ce OLEHABaT MbpPBOHA4YanHO NO chnpaseanueBa CTOWHOCT W, KbAETO €
NPUNOXNUMO, Ce KOpUrupaT No OTHOWEHWE Ha pa3xoauTe No caenkara, ocseH ako [pyXecTsoTo
He e onpeaenuno aaaeH vHaHCOB NacuB KaTo OUEHSABaH MO cnpaeegnvBa CTOWHOCT npes
nedantaTa v sarybara.

dunHaHCOBUTE MacuBM Ce OLEHABAT MOCNeABallo No amopTu3vpaHa CTOWHOCT, W3NOon3Baiiku
meToga Ha edpeKTUBHaTa NTMXBA, C USKMNIOYEHNE Ha AepuBaTUBY U (DUHAHCOBMW Nacueu, KOUTO ca
onpeaeneHn 3a OUEHABaHe Mo CnpasBeanMBa CTOWHOCT npe3 nedan6ara wunu 3arybara (c
U3KNIoYeHe Ha fepuBaTUBHW (PMHAHCOBW WHCTPYMEHTU, KOMTO ca onpefeneHy u edeKTUBHU
KaTo XemxupaLy MHCTPYMEHT).

Bcuuky pasxoan CBbp3aHu C NTUXBU U, ako € NpUoX1WMOo, NPOMEHW B CNpaBeanMBaTa CTONHOCT
Ha MHCTPYMEHTa, KOUTO Ce oTYMTaT B nevan6ara unu 3arybaTta, ce BKNIOYBAT BbB (PUHAHCOBUTE
pa3sxoau unu MHaHCOBWUTE NPUXOAM.

5.11 MarepuanHu 3anacu

MaTepmanHMTe 3anacun BknoyBaT cTtokn. B cebectoilHocTTa Ha martepuanHuTe 3anacu ce
BKNtoYBaT AVPEKTHUTE pa3xoau no 3aKyfnyBaHeTo NN Npou3BoACTBOTO UM, npepaGOTKaTa n
Apyrn npekn pasxoau, CBbp3aHUu C AoCTaBKaTa UM, KakKTo U 4acT OoT obwure npounssoacTeeHU
pasxoaun, onpepeneHa Ha 6asata Ha HOpManeH npou3BoACTBEeH KanauuTeT. duHaHcoBUTE
pas3xoaun He ce BKNYBaT B CTONHOCTTa Ha MaTepuanHuTe 3anacu. Kem Kpas Ha BCeKn oT4eTeH
nepunog marepnanHuTe 3anacu ce oueHasaT No No-HUCKaTa oT cebecToMHOCTTa UM 1 TAXHATA
HeTHa peanunsyema CTOWHOCT. CymaTa Ha Bcska obesLeHka Ha mMmaTepuanHuTe 3anacu 4o HeTHaTa
nMm peanusyema CTOWHOCT Ce Npu3HaBa KaTo pa3xof 3a nepuoja Ha obesueHkaTa.

HeTHaTa peanusyema CTOWHOCT NpPeACTaBnsBa o4akBaHaTa nNpoAaXkHa UueHa Ha maTtepuanHuTe
3anacw, HamaneHa c oyaksaHuTe pasxoau no npogaxbaTa. B cnyyai ye maTtepvwanHuTe 3anacv
ca 6unun Beue obesueHeHN A0 HeTHaTa UM peanusyemMa CTOMHOCT W B nocnejsaiy oT4eTeH
nepuoja ce okaxe, |4e ycnosusita gosenu Ao obesueHkarta He ca Beye Hanuue, To ce Bb3npvema
HoBaTa UM HeTHa peanusyema ctoilHocT. CymaTa Ha Bb3CTaHOBRBAHETO MOXe fAa 6bae camo fo
pasmepa Ha HanaHcoBaTa CTORHOCT Ha MaTepuanHuTe 3anacu npean obesueHkaTta. CymarTa Ha
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06paTHO Bb3CTAaHOBABaHE Ha CTOMHOCTTA Ha MaTepuanHUTe 3anacu ce OTyMuTa KaTto Hamanesue
Ha pa3xoauTe 3a maTtepuanu 3a nepuopa, B KOWTO Bb3HWKBA BL3CTaHOBABAHETO.

OpyxecTBOTO oOnpeaens pasxoguTe 3a maTepwanHu 3anacu, Kato wu3nonssa metoAa Ha
KOHKpeTHaTa naeHTUMKaUnA Ha CTONHOCTTa Ha MaTepuanHuTe 3anacwu.

MaTtepuanHu 3anacu, Kato n3nonsea mMetoaa cpegHo npeTterneHa CTOMHOCT,

I'Ipw npo,qa>|<6a Ha MaTepuanHuTe 3anacl TAxXHaTa HanaHcoBa cToiHOCT ce npu3HaBa KaTo
pas3xog s nepuoaa, B KOWTO € NpuU3HaT CLOTBETHUAT Npuxod.

5.12 [daHbuun BLpXy Aoxoaa

PasxogwTe 3a aadbuy, NpusHaTu B neyan6arta unu 3ary6aTa, BKNO4YBAT CyMaTa Ha oTCcpo4yeHuTe
n Tekyln dadbun, KOUTO He ca Mpu3Hatn B Apyrusa sceobxsaTeH goxon wnn ANPEKTHO B
cobcTBEHNA KanuTan.

TekywuTe 4aHbYHU akTUBW W/UNW NacuBW NPEACTaBNABaT Te3W 3aAb/IKEHUS UNU B3eMaHWsa OT
BlofKeTa, KOUTO Ce OTHACAT 3a TeKYLUUSA NEepPUOA U KOUTO He ca NnaTeHu KbM AaTaTta Ha oTJeTa.
TekyWmAT pasxoq 3a AaHbK € U3UNCNEH B CbOTBETCTBME C MpUNoXuMaTa JaHbyHa CTaBka u
AaHbyHKM npasuna 3a obnaraHe Ha Aoxoda 3a nepvoda, 3a KOWTO ce oTHacs, Ha 6asa Ha
npeoBpa3syBaHns (hUHAHCOB pesynTaT 3a AaHbYHK Lienu, KOWTO ce pasnuyasa OT CYeToBOoAHaTa
nevyan6a wnu 3ary6a BbB (pMHAHCOBUTE OTYETY.

OTCpO‘-IEHIATe AaHBYHW aKTuBu Cce npusHasaT caMO [0 CTeneHTa, A0 KOATO CbllecTsyBa
BEPOATHOCT Te Aa 6bvaar yCBOE€HW Yype3 Bbaewm AaHBYHN AOXOAMN.

5.13 Napu 1 napuyHu eKBMBaNeHTH

[pyXecTBOTO OTYATa KaTo Mapw W NapUYHU EKBUBANEHTW HanW4HUTE Napy B Opoi U NapuyHK
cpeacTsa no 6aHKOBU CMETKM.

5.14 CobGcTBeH kanuTan, pesepsu U NNawaHua Ha AMBUAEHTH

AKLVOHEPHUST KanuTan Ha [py)XecTBOTO OTpassBa HOMWHAmNHaTa CTOWHOCT Ha eMuTUpaHUTe
aKumu.

Henokputata 3aryba BknouBa Tekywwus UHaAHCOB pe3ynTaTt, nocodeH B Otvyeta 3a
BCceobXBaTHUA AOX0A, KAKTO U HAaTpynaHuTe nevantu n HenoKpuTK 3arybu oT MUHaANK roanHN.

OpyruTe pesepsu BrIOUBaT 3aKOHOBU pesepsu, obLn pesepsu.
5.15 [leHCHMOHHM M ApyrK 3aABLMKEHUA KbM NepcoHana

HPY)KECTBOTO oTyUTa KPaTKOCPOYHU 3afbimKeHUA No KOMNeHCMpyeMu OTnyCku, Bb3HUKHaNN Ha
Gasa HeuwsnonaeaH nnaTeH rogvulleH OTRYCK B CryYauTe, B KOUTO Ce o4aksa oTnyckuTe Aa
BBb3HUKBAT B paMKUTE Ha 12 meceua cnep aaTaTa Ha OTHETHUA Nepuoa, Npes3 KOWToO HaeTuTe nuua
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ca nonoXxwnu Tpyaa, CBbp3aH C Te3n oTnycku. KpaTkocpodHuTe 3agbiikeHUA KbM nepcoHana
BKIIOMBAT HAaQHUUM, 3aNnNaTtu U coumarnHty oCUrypoBku.

OpyxecTBoTO He e pa3pa60TBano 1 He npunara nnaHoBe 3a Bb3HarpaXaeHua Ha cnyxuntenute
cnej HanyckaHe unun 4pyrvu 4snNrocpovH Bb3HarpaXxgeHua n nnaHose 3a Bb3HarpaXxaeHua cneg
HanyCKkaHe unn noa chopmaTa Ha KoMMeHcauumn ¢ akuun, unu ¢ asnose ot cobcTBeHUA KanuTan.

5.16 3HauMMM npeLeHKU Ha pLKOBOACTBOTO NPY NpUnaraHe Ha cYeToBoAHaTa
nonuTtuka

3HauMmKTEe npeueHkn Ha PbKOBOACTBOTO NpU MpunaraHeTo Ha CHETOBOAHWUTE NOMUTUKN Ha
NpyXecTBOTO, KOUTO OKasBaT HaW-CbLECTBEHO BRUsHWE BbPXy (UHAHCOBUTE OTYETH, ca
onucaHu no-aony.

5.16.1 OTcpoveHu faHbB4YHU aKTUBH

OueHkaTa Ha BeposiTHOCTTa 3a Obaewm obnaraeMu [OXOAM 3a YCBOSIBAHETO HA OTCPOYEHU
AaHbuHW akTuem ce 6asnpa Ha nocneaHaTa ogobpeHa GroaxeTHa NporHo3a, kKopurupaHa 0THOCHO
3HauMMKM HeoGnaraemMu NPUXoAW W pasxoan U cneuncuyHU OrpaHUYEeHUs 3a NpeHacsHe Ha
HEeW3non3BaHu AaHbYHW 3arybu nunu kpeauTn. [laHbYHUTE HOPMU B PasfIUMHATE IOPUCAUKLNK, B
kouTo [pyXeCTBOTO M3BBbPLUBA AEWHOCT, CbLUO Ce B3eMaT npeasua. Ao HaJexaHa NporHosa 3a
obnaraem noxon npepnonara BEpOATHOTO M3NON3BAHE HA OTCPOYEH AaHbYeH aKTUB ocobeHo B
cnydawm, KoraTto akTUBbLT MOXe Aa ce ynotpebu 6e3 BpeMeBo orpaHu4eHue, Torasa OTCPOYEHUAT
JaHbYeH aKTMB ce npusHasa u3uano. MNpusHaBaHETO Ha OTCPOYEHW AAHBYHU aKTUBWU, KOWUTO
nognexar Ha onpeaeneHu nNpaBHA UMW UKOHOMUYECKW OFpaHUYEHWs WNU HEeCUrypHocT, ce
npeueHsiBa OT PbLKOBOACTBOTO 3a BCEKW OTAENeH cnyyan Ha 6asaTa Ha cneuncuyHUTe hakTi 1
obcToaTencrea.

5.16.2 NamepBaHe Ha OYaKBaHUTE KPeAUTHU 3aryom

KpeautHuTe 3arybu npeacTaBnaBaT pasnvkata MeXAy BCUYKW AOFOBOPHU MapUMHX NOTOLM,
ABMKUMU Ha [pyKecTBOTO U BCUYKW NMApUYHU NOTOLM, KOMTO [lpyecTBOTO O4aksa ga nony4w.
OuyakBaHUTe KpeauTHU 3arybu ca BEpOATHOCTHO NpeTerneHa oueHka Ha KpeauTHuTe 3aryow,
KOUTO U3nCKBaT NpeLieHkaTa Ha [ApyxecTtBoTo. OyakBaHWTE KpeaUTHU 3arybn ca ANCKOHTUPaHW C
NMbpBOHA4anNHNA edeKkTuBeH NUXBEH NPOLIEHT (UMW C KOPUrUPaHUA CNPAMO KpeauTa edekTuseH
NUXBEH NPOLIEHT 3a 3aKyneHW Unu NbpPBOHAYaNHO Cb3AafeHU (OUHAHCOBW aKTUBM C KpeauTHa
obesueHka).

517 Wudopmauusa no BLNPOCKH, CBHLP3aHU C eKonorusaTa

,D,py>KeCTBOTO ce CTpeMn KbM TpakHO HamansiBaHe Ha HeraTUBHOTO CU BNUAHUE BbPXY OKonHaTta
cpeaa, KakTo U ToBa Ha cBouTe KnNWeHTH, KbM NKOHOMWUYHO nOTpe6neHV|e Ha npupoaHUTEe pecypcu
N KbM nosuvilasaHe MHGOPMUPAHOCTTa Ha CAYXUTENUTE CU OTHOCHO l'lp06ﬂeMI/|Te Ha OoKoiHaTa
cpeaa. AKTUBHO cTuMynupame KnneHtuTe U cnyxxutenute cy aa usnonasar OHNaitH KOMYHWUKauunA
n aTomMatuInpaHn ycnyru. Cnep BvBeEXgaHe Ha ENEeKTPOHHN apxXnsn wn obmeH Ha AOKYMEeHTIN
APacTUYHO Ce HamanaBea nu3nosn3BaHaTa XxapTua B exxeaHeBHaTa pa60Ta Ha QpYyXecCTBOTO.
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6 WHBecTHUUK B AbLEPHU OApYXKeCTBa

Wme Ha ablepHoTo  CTpaHa Ha OcHoBHa genAHoOCT 2022 r. yuacTtue 2021 r. yvactue
APYHKECTBO yupeasBaHe

‘000 ns.. % ‘000 ns.. %
,BEL, Pogonun” ALl P Bwnrapus [Mpon3eoacTBO Ha enekTpuyecka 47 94.998 - -

eHeprusi ot Bb3obHoBAEMM
€HEePrHK N3TOYHWULW, B TOBA YUCNO
1 eneKkTpUYEcKa eHeprus oT BATHP,
KaKTo W BCsika apyra genHocT
HeaabpaHeHa oT 3aKoHa.

Mpes 2022 r. ,ENTAHA Eneppxun MennpaxmbHT' Al yupeassa csoe AbliepHo apyxecrso ,BEL,
Pogonu” Al u 3anucea 49 999 6pos akuum C HOMWMHanHa cToWHocT 49 999 xwn. ns.,
npeactasnasawm 99,998 % ot kanutana my. [lpe3 otveTtHus nepwoa ,EJIAHA Eneppxu
MennaxmbHT Al npogasa 2 500 6pos OOBWKHOBEHW NOUMEHHW akuuM C NpaBO Ha rnac c
HOMWHArNHa CTOWHOCT 1 neB BcsAKa, npeacTasnasawm 5 % ot kanutana Ha ,BEL, Poaonu” ALl Ha
Mo6an KoHcunuym EOOL.

7 TobproBcku BaeMaHus

T'pr'OBCKVITe B3eMaHuAa, OTpaseHn B oT4HeTa 3a d‘)MHaHCOBOTO CbCTOAHWE, BKIOYBAT.

2022 2021
‘000 n.. ‘000 ns.

Tekywu:
Tbproscky B3emMaHus 2 -
Tobproscku B3eMaHusi, HeTHO 2 -

Benukn B3emaHnsa ca KpaTKOCPOUHW. banaHcoBaTa CTOMHOCT Ha TbProBCKUTE B3eMaHWUA Ce
npuemMa 3a pasymHa I'Ipl/l6.l'l|/|3VITenHa oueHka Ha cnpaseanveata CTOMHOCT.

8 T[lapuyHun cpeacTea

I'Iapw-lere cpeacTBa BKnw4saT cnegHuTe KOMNOHEHTW:

2022 2021
‘000 ns.. ‘000 nB.
MapuyHu cpeactsa B 6poit n H6aHku:
- Owbnrapcku nesa 1 1
1 1

9 CobOcTBeH KanuTan

9.1 AKUNOHepeH KanuTtan

PeructpupanuaTt kanutan Ha [pyxectsoTo ce cbeTon oT 10 000 Ha Bpont 0GUKHOBEHW akumn C
HoMWHanHa cToiHocT B pasmep Ha 10.00 nB. 3a akuusa. Beuukn akumm ca ¢ npaso Ha nony4yasaHe
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Ha AVBUAEHT W NUKBMAAUMOHEH ASN W npeAcTaBnssaTt eguH rmac oT O6uwoTo cbbpaHve Ha
aKuMoHepuTe Ha [lpyxecTBoTo.
2022 2021

‘000 nB.. ‘000 nB.
WN3pganeHn v HanbnHO NNaTeHn akuun;

- B HA4anoTo Ha roguHaTa 50 50
- n3gageHu npes roauHata 50 -
AKLMK U3gaaeHn N HanNbHO NaTeHn 100 50
O6wo akuyuu, oTtopusnpaHn kbMm 31 nekemspu 100 50

CnuUCBKBT Ha akumoHepuTe Ha [ipyXeCTBOTO e NpeACTaBEeH KakTo cneaBa;

2022 2022 2021 2021
Bpow % Bpo# %

aKuum aKuum
KameHn MapuHos Konues 9 000 90% 500 10%
ENAHA XonawnHr AL 1000 10% 4 500 90%
10 000 100% 5000 100%

Mpe3 oTyeTHaTa roanHa e B3eTo PeweHne Ha nposeaeHo obwo cbbpaHue Ha akunoHepuTe Ha
26.07.2022 r. 3a yBenu4eHne Ha kanutana Ha gpyxecTtBoTo. Kanutana e ysenuyeH ot 50 000 n..
Ha 100 000 nB. upe3 usnasaHe Ha HoBu 5 000 6pos HanU4HW, OOUKHOBEHMW, NOUMEHHWU aKUUK C
npaBo Ha rnac, ¢ HOMUHanNHa N eMUCUMOHHa ctonHocT no 10 nesBa BcAKa. AkUMOHepUTe Ha
OPYXECTBOTO Ca 3anucanu Takasa 4acT OT HOBUTE aKUUW, KOATO CbOTBETCTBA Ha TEXHWUA AAN OT
KanuTana npeguv yBenuyeHneTo, a MUMeHo:

. AxunoHepbT Kamen Mapuros Konues 3anucea 4 500 6pos HanuuHwn, OBUKHOBEHW,
NMONMEHHM aKLMK C NpaBo Ha rnac, ¢ HoMuHanHa ctoHocT 10 nesa BcAka U ¢ 06La eMUCHOHHa
croinHocT 45 000 nesa;

. AkumoHepsT EnaHa xonguHr ALl 3anucea 500 6pos HanuyHW, 0BMKHOBEHWN, NOUMEHHN
akuuu C NpaBo Ha rnac, ¢ HomunHarHa crtonHocT 10 neBa Beska 1 ¢ 06La eMUCMOHHA CTOWHOCT 5
000 neBa.

Kanutana Ha ApYyXeCTBOTO € BHEeCeH W3UAMO, CbrNacHo YCTaHOBEHUAT CPOK onpeaeneH Ha
nposegeHoTo obLWo cvbpaHue.

10 Pa3xoaw 3a BLHLUHU YyCyTH

2022 2021

‘000 ns. ‘000 ns.

Hesasucum mHaHcoOB oauT 1) 4}
Apyru pasxoan (1) (1)

2 (2
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11 Pa3xogu 3a gaHbLUKN

OvaksaHuTe pasxoau 3a aaHbuu, HasnpaHu Ha edhekTMBHATa AaHbYHa cTaBka B pasmep Ha 10 %
(2021 r.: 10 %) n pencTeuTenHO NpPU3HaTUTE AaHbyHUTE pa3xoau B OTueTa 3a BceobGxBaTHUA
Aoxoa morat aa 6bAaT paBHEHWN KakTo cnepfsa:

2022 2021

‘000 nB.. ‘000 ns.

MNevan6a/3ary6a npegn aaHb4YHO obnaraxe (2) (2)
[anbuHa cTaska 10% 10%

OuaksaH (pa3xoa)/npuxoa 3a AaHbk - -
Kopekuuu B pasxofa 3a faHbK, CBbP3aHu C:
- NPMX0AN, HeNpU3HaTX 3a AaHBYHU Lenu - .
- C pasxoau, Henpu3HaTh 3a AaHbYHKW Lenu - -
TekyLy pasxoa 3a AaHbK - -
HenpusHaTtu oTcpoveHu AaHbYHM akTUBM 38 AaHbYHK 3arybu,
Bb3HWKHaANW 3a roguHata - -
Pa3axoauTe 3a AaHbUM BKNOYBAT:

TekyL pa3xo 3a AaHbLUU - -

OTcpoyeHn gaHbyHuU (pasxogu)/npuxoau:

Bb3HukeaHe n 06paTHO NposiBNieHne Ha BpemMeHHU

pasnuku - -
Pa3sxoau 3a nanbumu - -

12 Cpenku cbC CBbp3aHu nuua

CBbp3aHMTe nnda Ha ﬂpyx(eCTBOTO BKMOYBAT KMOYOB ynpasneHCKU nepcoHan, cobeTBeHUUM 1
APyru CBbp3aHu nuua onucaHu no-gony.

AKO He e M3PUYHO YNOMeHaTo, TPaH3aKuWWTe CbC CBBbP3aHN nuua He ca n3gbvpLlIBaHU Npu
cneyuanHu ycnoBua n He Ca npegoctasAH Unu nonyvyasaH HUKaKeBun rapaHuun.

12.2 Canpa kbM Kpas Ha roauMHarta

2022r. 2021 .
‘000 nB.. ‘000 nB..
HeTekywy B3emaHusa oT:
- cobcTBEeHuUN 3
Enana XonguHr Al- 3aem 3 -
0610 HeTeKyLM B3EMaHUA OT CBbP3aHu nuua 3

Tekywwm 3aabIHKeHUA KbM:

- cobcTBEHMLM 276 277
ENAHA XonauHr AD-guBnaeHT 276 276
ENAHA Xongunr ALl — 3aem - 1
Ob6wo TekyLu 3a4bMKEHNS KbM CBbpP3aHu nuua 276 277

Obwo 3aabMKeHUA KbM CBbp3aHu nuua 279 277
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13 LUenu v nonutuka Ha pbKOBOACTBOTO MO OTHOLWEHUE YNpaBNeHue Ha pUcka

Hai-3Haunmute CbMHaHCOBVI puckose, Ha KOUTO € WU3NOXeHOo HPY)KGCTBOTO ca nuxeBeH PWUCK,
KpeauTeH pucKk U nuKBuaeH pPUck.

anaBneHmeTo Ha pucCka ce ocbllecTBABa OT CbBeTa Ha AUPEKTopUTE. anIOPVITeT Ha

PBKOBOACTBOTO € Aa OCUrypu KpaTKOCPOoYHUTE U CpeqHOCPOoYHU Napu4HW NOTOUW, KaTtTo HamMmanu
nanaraHeTo Cu Ha pPUck.

13.1 lluxseH puck

Monutukata Ha [pyXecTBOTO € HacoyeHa KbM MUHUMU3UpaHE Ha NUXBEHWA PUCK Npu
AbNroTpanHo uHaHcupaHe. Beuykn gpyrn dvHaHcosn akTueBmM U nacusu Ha [lpyecTBOTO ca C
hukcupaHm NUXBEHN NPOLEHTM.

13.2 KpeauteH puck

WanaraHeto Ha [ipyXecTBOTO Ha KPEAMTEH PUCK € OrpaHu4YeHo A0 pasmepa Ha GanaHcoeaTa
CTOAHOCT Ha (PMHAHCOBUTE aKTUBYW, NPU3HATK KbM AaTaTa Ha OTHYETA, KaKTo € MOCOYEHO No-4onNy:

2022
‘000 nB.
TeKkyLLOo akTueu:
wvneaosu uHcmpymeHmu, omyumaHu rno amopmu3aupa+Ha cmoldHocm
Mapu 1 napuyHK cpeacTea 1
Tbproscku 1 Apyru BaemaHus 2
BanaHcoBa cToMHOCT 3
2021
‘000 nB..
Tekywo akTusu:
Lwneosu uHCMpyMeHmu, omyumadu no amopmusupada cmoiHocm
Mapu 1 napuyHU cpeacTsa 1
BanaHcoBsa cToHOCT 1

[OpyXecTBOTO pefoBHO Creau 3a Heu3MbJIHEHME Ha 3aAb/MKEHUSATa Ha KNWEHTUTE U Ha apyrm
KOHTpareHTW KbM [pyecTBOTO, YCTAHOBEHW WHAMBWUAYANHO MMM Ha rpynu, W M3nonasa Tasu
WHcopMaLUWA 33 KOHTPON Ha KpeawuTHUA puck. MonuTuka Ha [pyxecTBoTo € Aa W3BbpLuBa
TpaH3aKUMK Camo C KOHTPareHT! ¢ Ao6bp KpeaUTEH PETUHT.

PtKoBOACTBOTO Ha ﬂpy)KeCTBOTO CHUTa, 4e BCU4KN ropecnomeHaTn q)IAHaHCOBVI aKTUBW, KOUTO He
ca 6unu obesueHsBaHW W He ca npocpo4eHn npe3 npeacraseHUTe OT4EeTHW nepwuogun, ca
(bVIHaHCOBVI aKTuUBW C BUCOKa KpeauTHa oueHKa.
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KpeauTHUAT pUcK OTHOCHO Mapy v NapuyHN EKBUBANEHTU Ce CuMTa 3a HECBLIECTBEH, Tbit KaTo
KOHTpareHTuTe ca 6aHku ¢ 4o6pa penyTauus ¥ BUCOKA BBHLLUHA OLEHKa Ha KPEAUTHUS PEUTUHT.

13.3 JlukBuaeH puck

[pyXecTBOTO nocpewla HyxauTe Cu OT NVKBUAHW CPeacTBa KaTo BHUMATENHoO cneauv
nnawaHnaTa no NoracUTenHUTE MNNaHosBe Ha (PMHaHCOBWUTE NAacCMBW, KaKTO W MpoOrHosute 3a
BXOASLLM U U3XOAAWM NapuyHM NOTOUW, Bb3HWKBAWM B Xoda Ha onepaTMBHaTa OEWHOCT.
Hyxgute OT NUKBMAHW CPeacTBa Ce CNeAsT 3a Pas’nUuYHN BpemeBW Nepuoan exenHEBHO U
execegMUYHO, KakTo 1 Ha Hasata Ha 30-gHeBHW nporHoswn. Hyxaute oT napuyHu cpeacTea ce
CpaBHABAT CbC 3aeMUTe Ha pa3nonoxeHue 3a aa 6bAaT yCTaHOBEHU U3NULWBLUW UK gecduunty,
To3n aHanu3 onpedens Aanv 3aemuTe Ha pasnofnoXeHue e ca AOCTaTbYHW 33 Aa NOKPUAT
Hy>XguTe Ha [dpyxecTBoOTO 3a nepuoaa.

KM 31 gekemepu 2022 r. nagexure Ha AOrOBOPHUTE 3aAbMKEHNS (BKNIOYUTENHO NUXBEHUTE
nnawanun) Ha OpyxecTtsoTo ca 0606uieHn kakTo cneasa:

31 nekemBpu 2022 r. KpaTkocpouHu ObsnrocpoyHu
Hdo12meceua OT1p005 Hag 5
roguHu TOAUHMU
‘000 nB.. ‘000 ns. ‘000 nB.
3a4bMKeRuA KbM CBbp3aHy nuua 276 3 -
Obwo 273 3 -

B npeaxoaHua nepvog, nagexvTe Ha 4OrOBOPHUTE 3aabrikeHus Ha [pyxecTBoTo ca 0606LeHu
KaKkTo cneasga:

31 aekemepu 2021r. KpaTkocpouHu ObsnrocpoyHu
HDo12meceua OT1m05 Hag 5
roguHu roanHu
‘000 ns. ‘000 ns.. ‘000 ns..
3aabkeHusa KbM CBbp3aHu nuua 277 - -
O0buwo 277 - -

CronHocTUTE, ONOBECTEHW B TO3W aHanu3 Ha najexute Ha 3afbmkeHwaTa, npeacrasnasaT
HEeAUCKOHTUPaHUTE NapuM4HW MNOTOUM MO AOroBOpuUTE, KOWTO MoOraT na ce pasnuyasar oT
fanaHcoBuUTe CTOMHOCTU Ha 3a4bMKeHUATa.

13.4 Qpyru puckoBe

EdekTu oT cBeTOBHaTa naHgeMus or kopoHaeupyc (COVID-19)
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B HauanoTo Ha 2020 r. nopaaw pasnpoctpaHeHneTo Ha COVID-19 B ceeToBeH mawab ce nossuxa
3aTpygHeHua B OM3Heca W MKOHOMUYECKaTa AENHOCT Ha peauvua npeanpuaTUA U uenu
nkoHoMmuueckn otpacnu. Ha 11.03.2020 r. CeertosHaTa 3gpaBHa opraHusauuns obssu 1
HanM4MeTo Ha naHaemus ot kopoHasupyc (COVID-19). KbM HacToALMA MOMEHT B pesynTar Ha
noBcemecTHaTa BakCMHAUWOHHA kamnaHuAa B EBpona u ceeTa, kKakto M Ha npugobutus
BCcneacTevie Ha npeboneaysaHe uMyHuTeT, nangemusaTa ot COVID-19 e B npouec Ha 3aTuxsaHe
M NOBEYETO M3BLHPEQHW MEpPKW W OrpaHWYeHUs nocTteneHHo OuBaT HamansBaHu wunu
npemaxsaHu. Hama rapanums obade, 4e B onpepeneH MOMEHT BUPYCbT HAMa OTHOBO Aa
AOMMWHWUPA, BCNeAcTBME HA MyTaLMK UNWU 4PpYyrv NPUYYHW U Aa Npeojonee Cb3ganvute ce NMyHHN
3awmuTn. AKO TOBa Ce CNy4Wn, € Bb3MOXHA CUTYyauua, C HanaraHe Ha HOBW OrpaHuyeHus u
yactuyeH unu nbned ,lockdown®, koeTo ga ce OTpasM HEratMBHO Ha WKOHOMMYecKaTa W
counanHarta cpega v ga NosuLM BAUSHUETO Ha CbOTBETHUTE PUCKOBU haKTOpu.

BbB huHaHcoBuMA oTyeT Ha ApyxecTBoTo KbM 31.12.2022 r. HAMa akTUBM N NaCUBW, YUATO OLEHKa
Ja e NoBnusiHa/3acerHaTa oT kpuaaTta, nopogeHa ot COVID-19. Cblyo Taka pbKOBOACTBOTO He
naeHTUdUUMpa 3HaAYUTENHU PUCKOBE, KOUTO MOraT Aa AoBeAaTt A0 CbLIECTBEHA KOpeKUuMsa Ha
B6anaHcoBWTe CyMU Ha aKTMBUTE U NAcUBUTE B pamKuTe Ha cneasalyata huHaHCcoBa roguHa unu
B GusHec moaena v nnaHose Ha [lpyxecTBoTo.

Bo#Ha B YkpaiHa

B oTtroBop Ha HaxnyBaHeTo Ha Pycua B YkpaiHa npe3 mecel, dpespyapu 2022 r. MHOTro AbpXKasu
HanoXuxa pasnuyHU CaHKUMW U €KCNOPTEH KOHTPON, BKAIOYUTENHO AOMNBAHUTENHN OrpaHNYeHns
NO OTHOLLEHWE Ha PYCKUA AbpXaBeH ABLAr;, paswupeHo embapro BbpXy TbproBusTa, BHOCA U
M3HOCA; CaHKLUMKN CPeLLy MHOXECTBO NMua 1 KOMMaHuy, BKIOYUTENHO ronemu pyckn omHaHcoBsu
WHCTUTYUMK; OrpaHnUYeHns Ha KanuTanosua nasap (CEKTOpHW caHKuun) 3a HOBO huHaHcupaHe 3a
NOCOYEHN PYCKW KOMNaHuu; 3abpaHn 3a HOBW WHBECTULMM B onpeaeneHn ycnyrn. Onpepenexu
caHkummn 6sxa HanoxeHun u Ha benapyc.

To3n BOeHEeH KOH(NUKT e cbbutue, KoeTo okasa MawabHo HeraTUBHO BbL3AEWCTBUE BBLPXY
eBponenckaTta U B No-manka CTeneH BbpxXy CBETOBHaTa WKOHOMUKA. KoHdNuUkTLT Bedve
npeausBuka 3HaYMTENHO nokadsBaHe Ha LEHWTe Ha OCHOBHU CYpOBUHW, peuecus (OCHOBHO B
Espona), nHnauvoHHM Nnpouecu 1 NoBceMecTHO HamanaBaHe Ha UHBECTULUMUTE B NOBEYETO OT
NKOHOMUYECcKUTe cekTopu. Hapea ¢ ToBa ca Hanuue 3abassaHe W TPYAHOCTU BLB BEpuUrute Ha
gocrtaskun, npobnemu, cBbp3aHM CbC CcbOUpaemocTTa Ha B3eMaHWATa, KaTo nocnepsalla
peakuvs oT 3aTPyAHEHUATa B CEKTOpUTE, KOUTO CTpaAaTt OT (PMHAHCOBUTE CaHKLWUW, HANOXEHU
Beye Ha Pycusa. Ovaksa ce 1 noBCEMECTHO NnockbrnBaHe Ha huHaHcosuTe pecypcu. Bnusaxnero
Ha TO3U pUCKOB (haKTop € CBBP3AHO U C PErMCTPUPaAHETO Ha 3Ha4YUTenHn GexaHckn noToum He
caMO KbM HenocpeACcTBEHO CbCcefHUTe CTPaHu Ha YkpavHa, Ho n KbM Bbnrapua n octaHanata
yacT oT EBpona. He Tpsbea 1 aa ce noaueHsBa pUCKbT BbB BOEHHUTE AEACTBUSA Aa Ce CTUrHe U
0O W3non3saHe Ha AOPEHO OPbXKWE, KOETO Aa AoBeae A0 XyMaHuTapHa W eKonoruyHa
katacTtpoda.

BbB Bpb3aka ¢ Npogbikasalyarta pycka uHBa3us B YkpaiHa v BUCOKa HECUTYPHOCT 32 CKOPOLUHOTO
" npekpaTsiBaHe OueHKaTa Ha MKOHOMUWYECKW nocrneauuy 3a CBETOBHaTa WKOHOMUKA cTasa no-
MpauHa. CbTpeceHusiTa OT BOWHAaTa Ce OTpas3fABaT BbpXy MKOHOMWKATa Ha CTpaHuTe OT
EBponencknsi Cbio3 KakTo MPAKO, Taka W HeNpsKO, KaTo i HACOYBAT KbM MO-HUCHK pacTex W no-
BUCOKa WHMNauua. Bbp3oTo HapacTBaHe Ha LEHUTE Ha EHEepruiiHUTe W XPaHWTENHW CTOKU
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noaxpaHeaT rnobanHus VIHCbJ'IaLWIOHeH HaTUCK N Nnpean3sukeaT no-6bp3 OTroBop Ha napu4yHaTta
NoNUTUKa OTKONKOTO ce npegnonaratle no-paHo.

Mo nbpBOHAYanHW OLEHKN Ha PLKOBOACTBOTO Ha [lpyxecTBoTo Te3un cvbutna He ca okasanu
NPAKO CbLIECTBEHO BMUAHWE BBLPXY AEWHOCTTa MY KbM MOMEHTA, AOKOMNKOTO TO HsMa
B3aUMOOTHOLLEHUA C nuua, nonagHanu noj CaHKUWMTE, KakTo W HAMa aKkTUBU W AEWHOCTU B
3acerHaTuTe NpsKo peruoHu.

B roguwHua uHaHcos oTyeT Ha [pyxecTBoTo KbM 31.12.2022 r. HAMa aKkTUBW U NacuBK, YUATO
OLEHKa Aa e NoBMusiHa/3acerHaTa oT kpu3aTa, NopoAeHa OT BOeHHUA koHMNUKT mexay PyckaTa
depnepaums n YkpariHa.

CbUo Taka pLKOBOACTBOTO He maeHTUdUUMpa 3Ha4UTENHN PUCKOBE, KOUTO MoraT fa Aoseaart
A0 CbllecTBeHa kopekuus Ha GanaHcoBWTe CyMU Ha aKTUBUTE U MacuBWTE B paMkuTe Ha
cneppallarta uHaHcoBa rogmHa unu B BusHec mogena n nnaHose Ha [ipyxecTBoTo.

13.5 Kateropuu chuHaHCOBU aKTUBU U NacUsU

BanaHcoBuUTe CTOMHOCTM Ha (PUHAHCOBUTE aKTMBM M nacuBuM Ha [pyXecTBOTO MoraT Aa
npeacTaBeHn B CNeaHUTE KaTeropuu:

MosicHeHue 2022 2021
‘000 nB.. ‘000 ns..
TeKyLwmn aKTuBn;
Lwvneosu uHCMpymMeHmu, omyumau no
amopmuasupara cmoiHocm

Mapv » napuyHn cpeacTea 8 1 1
Tbproecku B3emaHus 7 2 -
BanaHcoBa cTonHOCT 3 1
PuHaHCOBU NacuBM 2022 2021
MNoacHehue ‘000 ns.. ‘000 nB..
duHaHCcoBKM NacuBK, OTHUTAHK NO amopTU3NpaHa
CTOMHOCT:
HeTekywm nacusu:
3aabmKeHnst KbM CBbP3aHu nuua 12.2 3 -
Tekywu nacuseu:
3agbmKkeHns KbM CBbp3aHu nuua 12.2 276 277
279 277

14 MonuTuka M npoueaypy 3a ynpasrneHue Ha Kanutana

LlenuTe Ha [pyecTBOTO BbB Bpb3ka C ynpaBneHue Ha kanuTana ca:

. Aa ocurypu cnocobHocTTa Ha [lpy)XecTBOTO Aa NPOALMKM 4a CbLUECTBYBa KaTo AeACTBALLO
npeanpusaThe u

. Aa ocurypv ageksaTHa peHTabunHoCT 3a akumoHepuTe.
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KaTo ornpeaens LueHarta Ha NpogyKTUTE U yCNyriTe cu B CbOTBETCTBUE C HUBOTO Ha pucka.
OpyxecTeoTo ynpaensisa CTpykTypaTta Ha kanutana v npaeBu HeobxogumwuTe NONpaBku B
CbOTBETCTBME C NPOMEHUTE B WKOHOMWYECKaTa O0GCTAaHOBKA W PUCKOBUTE XapaKTepUCTUKW Ha
CbOTBETHWTE aKTMBW. 3a Aa NOAABLPXKA UMW Kopurupa KanuTanosara CTpykTypa, [OpyXecTBoTo
MOXe [1a NPOMEHU CymaTa Ha ANBUAEHTUTE, U3NMALLaHU Ha aKLMOHEepUTe, fa BbPHE KanuTan Ha
akuuoHepuTe, Aa eMuTMpa HOBW akuuWM Uu Aa npoaaje akTUBK, 3a 4a Hamanu 3agbiHKeHUATa
cu.

15 Cv6utusa cnepg garara Ha otyera

He ca Bb3HUKHaNW Kopurupawy CuOUTUR WMNU 3HAYUTENHW Hekopurupawm cubuTus mexay
JataTa Ha cbCTaBaAHe Ha (hWHAHCOBWS OTYET WM AartaTta Ha oaobpeHueTo My OT CbBeTa Ha
AvpekTopuTe 3a nybnukysaHe.

16 OpoOGpeHue Ha puHaHCOBUA OTHET

®duHaHcoBuAT oTueT kbM 31 gekemepu 2022 r. (BKIOYUTENHO CpaBHUTENHarta wHdopmauus) e
onobpeH v npueT oT cbBeTa Ha aupekTopute Ha 04 man 2023 r.



