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Hacmosawama Oeknapayusi 3a KopriopamueHo yrpasiieHue ce OCHoeasa Ha
onpedesnieHume om 6b/l2apcCKOmo 3aKoHOOameJsicmeo MPUHYUNU U Hopmu 3a 006po
KopriopamueHo ynpaeneHue nocpedcmeomM pasnopedbume Ha HayuoHanHus Kodekc 3a
KopriopamueHo ynpaenieHue, Tbp2o8cKusi 3aKoH, 3aKoHa 3a nybnu4yHo npednazaHe Ha
UeHHU KHuXa, 3aKoHa 3a cuemoeo0cmeomo, 3aKkoHa 3a He3aeucuMm huHaHcos odum u
Opyau 3aKoHO8U U N003aKOHO8U aKkmose U MexOyHapoOHO NMpusHamu cmaHdapmu.

I MHdopmauma no un. 1004, an. 8, T.1 oT 3akoHa 3a Nny6GNUYHO NpepnaraHe Ha
LleHHMU KHMXaA

~30 EBpouHc" Al ce npuabpxa KbM NpenopbkuTe, AaaeHu B HaumoHanHus kogekc 3a
KOpNOpaTMBHO ynpaBneHune, Kato ce pbKOBOAU OT Haln-gobpuTe NpakTUKM B obnacTTa Ha
KopnopaTUBHOTO ynpasneHue. [1o6poTo KopnopaTWBHO ynpaBneHWe € CbBKYMHOCT OT
B3aMMOOTHOLLUEHUSI MeXay ynpaBuUTENnHUa opraH Ha [py>ecTBOTO, HEFOBUTE aKLMOHepH
W BCMYKN 3aUHTEPECOBAHW CTPaHW — CIyXUTENW, TbProBCKM MapTHbLOPW, KpeauTopu Ha
koMnaHusATa, noTeHUManHW ObAelm WHBECTUTOPM M OOLWEeCTBOTO KaTo usno. Ako
NnpuHUMNUTE 3a O6PO KOpnNapaTMBHO yNpaBneHne He ce npunaraT Uin Ma ONacHoCT Ja
He ObaaT cnaseHu, KOMNaHWsiTa ce 3aAbikaBa Aa OMNOBECTBABA CBOEBPEMEHO
nHdpopmaLma 3a Tosa.

Kato cneacteue OT nocrneposaTenHata NonuTMKa Ha YnpaewuTenHus cbeeT Ha ,3[0
Espounc® AJl OTHOCHO BbBeXgaHe, MoAoOpsBaHE W  YCLBLPLUEHCTBAHE Ha
KOpNopaTMBHOTO YnpaBrieHWe, B KOMNaHWATa ca BbBeAeHM U paboTAT npoueaypw,
ocurypsisally crnasaHeTo Ha BCUYKW NpUHUMNW, 3anerHanu B HauuoHanHus kopekc 3a
[o6po kopnopaTMBHO ynpaBneHue.

Cb3nageHata cuctema 3a ynpaeneHue rapaHTupa OUensiBaHeTo M npocnepuTeTa Ha
HpyxecTBOTO KaTo 3afaBa pamkaTta, B KOSITO YNpaBUTENHUTE OpraHn Aa paboTAaT B Haii-
AoOpus nHTEpec Ha [Ipy>KeCTBOTO, B CbOTBETCTBUE C pa3yMHUTE OYaKBAHUSA HA HErOBUTE
aKkUMOHepn U1 BCUYKM 3auMHTepecoBaHW cTpaHu. [leTaiinHa wHOpMauMa OTHOCHO
koprnopaTuBHaTa nonutuka Ha ,3[] EspouHc’ Al n npoueaypuTe no npunaraHeTo i ce
cbabpia B [porpamaTa 3a KopnopaTUBHO ynpasneHue, YcTaBa 1 ApyruTe YCTPOMCTBEHM
aKToBe Ha KOMMNaHusiTa.

YnpaButenuusaT cbeeT Ha ,3[] EBponHc” A[l nonara BCUYKW YCUNNA 3a MaKCUMU3MpaHe
usrogata Ha akuumoHepute KaTo obGesneyaBa paBHOMOCTABEHOTO MM TpeTupaHe,
BKITOYMTENHO MUHOPUTAPHUTE U YYXXOECTPAHHUTE aKLMOHEPW.

Ha 02.10.2016 r., Ha nposeaeHo M3BbHpeaHo OOLIO cbbpaHue Ha akuuoHepute Ha ,3[1
EepouHc” ALl Gewe B3eTo pelueHVe 3a oTnnceaHe Ha ,3[] EepouHc* ALl oT peructbpa Ha
nybnmyH1Te ApYXecTBa W Apyri EMUTEHTU Ha LIEHHU KHWXA, BogeH oT KOH. BbB Bpb3ka ¢
Taka B3eTOTO pelueHue, Ha 10.03.2017 r. oT cTpaHa Ha [pyxecTBoTo Gelle Aeno3upaHo
3asBneHue npea perynartopa c uckake ,3/] Eepounc” A[]l pa 6bae oTnncaHo OT perucTbpa.
C Pewenve Ne 1320-MNA ot 20.10.2017 r. Ha K®H ,3[1 EBpounHc” AJl 6elue oTnmMcaHo oT
perucTbpa Ha nybnuyHuTe ApYXeCTBa U APYrM EMUTEHTU Ha LIEHHU KHUXA, BoaeH oT KOH.
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PbKOBOACTBOTO ce 3afbimkaBa fAa 3aliMTaBa npaBaTa Ha aKUMOHepWuTe, KakTo U Ja
ynecHsiBa ynpaxHsBaHETO WM B [paHMuMTE, JOMYCTUMW OT [eicTBaLloTo
3aKOHOAATENCTBO U B CLOTBETCTBME C pasnopeabuTe Ha YCTPOWCTBEHUTE aKTOBE Ha
[pyxecTtBoT0. PBHbKOBOACTBOTO OCUrypsiBa HaBPeMEHHa WHMOPMUPAHOCT HA BCUYKM
aKUMOHEPU OTHOCHO TEXHUTE npasa.

CTpaTel'I/I‘-IeCKVITe Lenn Ha KopnopaTUBHOTO ynpaBlfieHne ca:

e  paBHOMPABHO TpeTMPaHe Ha BCUYKM aKUWOHEPW, rapaHTUpaHe W 3awmTa Ha
TEXHWUTE NpaBa;

e nopobpsiBaHe HWBOTO Ha WHGOPMALUMOHHA 06e3NeYeHOCT Ha aKuMoHepuTe |
MpPO3pPaYHoCT;

*  focCTUraHe Ha Npo3pPavHOCT M NyGAMYHOCT Ha NpouecuTe Mo MNpPeaoCTaBsHE Ha
WHopMaLMs OT cTpaHa Ha [py>XeCTBOTO;

e  ocurypsisaHe Ha MexaHu3bM 3a JoOpo ynpasrneHue Ha [pyXecTBOTO OT CTpaHa Ha
ynpaBUTENHUTE OpraHn 1

*  Bb3MOXHOCT 3a edeKTMBEH HaAs3op BbpXy YNpaBNeHWETO OT CcTpaHa Ha
aKLMOHEpUTE U perynaTopH1UTE OpraHu.

Kato pesyntar oOT npunaraHe npuHUUNWTE Ha KOPMOPaTUBHOTO YnpaBneHWe e
GanaHcupaHOTO  B3auMOZEWCTBUE  MeXOy  aKkuuMoHepuTe, pPbLKOBOACTBOTO W
3aMHTepecoBaHuTe nuua.

~3H EBpouHc” All e c ABYycTeneHHa cuctema Ha ynpaeneHue. OpraHuTe Ha ynpasneHue
Ha [lpyxecTBoTo cbrmacHo Ycrtasa Ha ,3[1 EBpouHc® Al ca O6wo cvbpaHue Ha
akuuoHepute, HaasopeH v YnpasuteneH cbBeT. [ipy>k€CTBOTO MMa U NPOKYPUCT.

EdpektuBHOTO B3anmoaencTeme mexay YnpasuTenHusi u HagsopHus cbBeT rapaHTupa
BMCOKO HMBO Ha KOMMETEHTHOCT Ha ynpaefeHue Ha [pyXecTBOTO B MHTepec Ha
akunoHepuTe U cbobpassBaliku ce CbC 3aUHTEpPecoBaHUTe nuua.

YnNpaBUTENHUAT CbBET cCe CbCTOM OT neT cmsmveckn nuua. ,30 Espounc A ce
npeactaBnsiBa CbBMECTHO OT BCEKM JBaMa OT WSMbJIHUTENMHUTE YSIEHOBE Ha
yNpaBUTENHUA CbBET UKW OT BCEKU €VH OT U3MbIHUTENHUTE YJIEHOBE Ha YNpaBUTENHWsA
CbBET CbBMECTHO C NPOKypucTa Ha [lpy>XecTBoTO.

Hap,30pHI/I$-IT CbBET Ce CbCTOU OT TpU cpmsmqecm nua KaTto eaunH OT JneHoBeTe e
He3aBUCuM.

N36opbT 1 ocBobOXKAABAaHETO Ha YNEHOBE Ha YNPaBUTENHUS U HAA30PHUS CbBET U Ha
NPOKypu1CTa ca perfaMeHTUpaHmn B YcTaBa Ha ApY>KeCTBOTO.

B cboTBeTCTBME C MeXAYHAPOAHO NPUETUTE NPUHLMNK 33 KOPNOPaTUBHO ynpasneHue ¢
Han-gobpuTe NpakTUKK 3a paskpuBaHe Ha MHdopMauus B [pyKecTBoTo e paspaboTeH
OT YnpaBuTenHus CbBeT 1 npueT oT HaasopHus cbBeT ETUueH kogekc.

ETU4HMAT Kofilekc e npueT u ce cnasea OT uneHoeeTe Ha HapgsopHus u Ynpasutennus
CbBET KaTo B AEWHOCTTa CU Ce PbKOBOASAT OT OOLIONPUETUTE NPUHLIMMK 33 MOYTEHOCT,
ynpaBneHcka W npodecuoHanHa KoMneTeHTHOCT. Cb3gafeHM ca M ce cnassar
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BbTPELLUHM €TUYHWU NpaBuna 3a cTaHgapTuTe Ha busHec nosegeHne Ha MEHNKbpUTE U
3a npegoTBpaTsABaHe Ha 3noyn0Tp96a C BbTPELUHa VIH(*)OpMaLWlﬂ.

OanTHuAT komuteT Ha ,3[] EBponHc” ALl e n3bpaH cbobpasHO U3MCKBAHMATA Ha 3aKOHa
3a CpoK OT Tpu roauHu. Ha sacepgavvme Ha O6wWoTo cbbpaHve Ha akuuoHepuTe,
nposegeHo Ha 27.05.2011 r. Gewe nonbnHeH cbCcTaBbT Ha OAuTHUA kKomuTeT. Ha
msacToTo Ha [eoprn [leHkoB Gele m3bpaH BosiH MBaHoB [domGanos. Ha uaBbHpeaHo
3acepaHue Ha ObLloTo cbbpaHue Ha akunoHepwuTe Ha ,3[ EBponHc” All, npoBeaeHo Ha
17.12.2012 r. 6e npensbpaH OguTHua komuTeT Ha [pyxecTtBoTo. Ha n3ebHpeaHo O6uwo
cbbpaHue Ha akumoHepwute Ha ,3[ EBpouHc® All, npoeegeHo Ha 26.08.2015 r., 3a
yneHose Ha OpuTHMA komuTeT Gsixa nM3bpanum MeaH MbHKOB, Ha MAcToTO Ha BosH
WeaHos [lombanos u MeaH [umuTtpoB XpucToB, Ha MSCTOTO Ha Buoneta Xpucrosa
[apakosa.

CtrnacHo un. 108 ot 3akoHa 3a He3aBUCUMMWUA UMHaHCOB oauT OOUTHUAT KOMUTET
cneasa npu NpueMaHeTo Ha rogvulHus UHaHcoB OoT4eT Ha [pyXecTBOTO ga oTyuTa
AeriHocTTa cu npegn O6woTo cbbpaHue Ha akumoHepuTe. CrieaBa Aa ce oTyeTe, Ye cera
AENCTBaLLMAT CbCTaB € ynpaxHssan gyHkuumTe u npasomMowmsTa cu B ,3[0 EBpounHC’
A[l cnep nsbopa My Ha n3sbHpeaHoTo O6LWo cbbpaHue Ha akLMOHepUTe, NPOBEAEHO Ha
26.08.2015 r. HactoawmsaT poknag e U3roTBEH U ce NpeAcTaBs Ha aKUMOHepuTe Ha
[pyXecTBOTO 3aefHO C BCWYKM ApYr4 MaTepuanyM M BbB Bpb3ka C NPeAcTOSLLOTO
pedoBHO 3acegaHue Ha O6uwoTo cbbpaHue Ha akuuoHepute Ha [pyXecTBOTO 3a
npuemaHe Ha rogullHUTe puHaHcoBM oTtyeTn 3a 2017 r. U B U3NBIIHEHWE U3UCKBAHUATA
Ha yn. 108 ot 3HPO.

OcHoBHUTe dyHKUMN Ha OautHus komuTeT Ha "3 EBpounc” All B chboTBeTCTBME C
pasnopeabute Ha 4yn. 108 oT 3akoHa 3a He3aBUCUMUSA (DUHAHCOB OAUT BKMIOYBAT:

o HabniogeHue Ha npouecuTe no huHAHCOBO oTYMTaHe B [py>XeCTBOTO.

. HabniogeHne Ha edekTMBHOCTTa Ha cucTemaTta Ha BBLTPELUHUA KOHTPOM U Ha
LEeNHOCTTa NO BbTPELLEH OAUT.

o HabniogeHve Ha cncremata 3a ynpaBneHue Ha pucka.

e HabniogeHvne Ha HesaBucuMna huHaHCOB OaUT.

. WssbpluBaHe Ha npernen Ha He3aBMCUMMOCTTa Ha PErucTpupaHuTe oauTOpU Ha
[pyXecTBOTO B CbLOTBETCTBME W3UCKBaHUSATa Ha 3akoHa U ETMYHMA Kopekc Ha
npodecoHanHUTe CYETOBOAUTENM, BKIIOYMTENTHO NPEAOCTABAHETO HA AOMbIHUTENHU
YCIyru OT perncTpupaHnsa oguTop.

Uenta Ha OauTHMA KOMWUTET € NpU U3NbIHEHWE Ha YHKUMMUTE CU Ja NOAKpens
N3NbIHUTENHOTO pbkosoacTBo Ha ,3[0 EBpouHc® ALl npu ocbliyecTBABaHE Ha
3aAbimKeHNUATa My 3a Lenoctta Ha UHAHCOBUTE OTYETH, OLieHsIBaHe eheKTUBHOCTTA Ha
CUCTEMUTE 3a BbTpelleH (UHAHCOB KOHTpon, HabniopaBaHe edeKkTUBHOCTTA MU
06eKTMBHOCTTa Ha BbTPELUHUTE W BbHLUHM OQUTOPM M MOCTUraHe Ha LenuTe, nocTaBeHu
npea ApyxecTBoTo.

MNporpama 3a fobpo kopnopaTUBHO ynpaBneHne e npueta u ce npunara ot ,3[
EBpounHc® All, cnepBaiikum Haii-gobpuTte NpakTUKK NO OTHOLLEHME Ha pa3KpuBaHeTo Ha
uHpopmaums. Tasn nporpama ypexaa OCHOBHWUTE HACOKM W MPUHUMNM Ha [0GPOTO
KoprnopaTuBHO YynpaBneHue Ha [IpyXecTBOTO, B CbOTBETCTBME C MEXAYHAPOOHO
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npusHaTWTe CTaHZapTX WU NpU CnasBaHe Ha pasnopeabuTe Ha GbnrapckuTe 3aKOHOBU U
noA3akoHOBU HOPMAaTUBHMU aKTOBeE.

[pyxecTBoTo cnassa pJobpuTe nNPakTUKM NO OTHOLUEHWEe Ha pas3KpuBaHETO Ha
MHdOpMaLMs KaTo BCAKa NpoMaHa B npoLeca Ha paskpuBaHe Ha MHopMauus, KOATO ce
Hanara nopagu Bb3HUKHANM KOHKPETHU OOCTOSATENCTBAa W MPUYMHKU, MOANEXN
3aAbIMKUTENHO Ha npeasBapuTenHo ofobpeHne OT PbKOBOACTBOTO Ha [lpykecTBOTO.
[pes 2017 r. HAMa NpomsiHa B NpoLeca Ha paskpuBaHe Ha MHOPMALIMA.

UneHoBeTe Ha YnpasutenHus u HagsopHus cbeet Ha ,3[ EBponHc” ALl B AeitHOCTTa cu
Cce pbKOBOAAT OT NpUETU npasBuna WU npoueaypu 3a nsbsreaHe W paskpuBaHe Ha
KOH(PMMKT Ha MHTEpecu Npu CAENKU CbC 3aMHTEepPeCOBaHW Nuua, perfiameHTUpaHu B
yCcTpoicTBeHMTe akTtoBe Ha [pyxectBoTo. CbrmacHo Tesu npaswuina v npoueaypu
YnpasutenHus u HaasopHus cbBeT oqobpsaBaT BCUYKM CAENKN CbC CBbpP3aHu Nuua, Kato
Te ce oCbllecTBABaT No HayuH, obesnevaBall HageXXHO ynpaBiieHne Ha NHTepecuTe Ha
Apy>XeCTBOTO N HEroBUTE aKLMOHEPW.

MoauwHUTE M MeXANHUTE OTYETU Ce W3rOTBAT MO KOHTPOSia HAa PbKOBOACTBOTO HA
HpyxecTBOTO, KOETO Crean NpPsiko CUCTEMUTE 32 CYETOBOACTBO M (pMHAHCOBA OTYETHOCT.
3a cBoATa AEVHOCT YNpaBuTENHUS CbBET U3roTBA roguLLeH OTYeT 3a AeHOCTTa, KOWUTO
ce npvema ot O6L0TO cbOpaHue Ha akuMoHepuUTe.

[eknapauusta 3a kopnopaTtMBHO ynpaeneHue Ha ,3[] EBpouHc* Al e noguMHeHa Ha
npuHUuna ,cnassan unu obsicHasain".

IIl. WHdopmauua no un. 100H, an. 8, 1.2 or 3akoHa 3a NyGNIMYHO NpeanaraHe Ha
LLleHHU KHMXKA

+30 EBpouHc® Al uma paspaboTeHa ¥ yTBbpAeHa OT YNpaBUTENHUS CbBET Ha
OpyxecTtBoTO NMONMTUKA NO Bb3HArpaXxaeHusTa.

MNMonutukata 3a Bb3HarpaxgewusaTa B ,3[ EBpouHc” ALl pernameHTUpa OCHOBHUTE
npasuna 3a onpegensiHe Ha Bb3HarpaXxgeHusiTa Ha nuuarta, KOUTO 3aemMaT ANTbXKHOCT
KaTo yneHoBe Ha HapsopHua v Ha YnpasutenHuss cbBeT Ha [pyKecTBOTO No nosofj
U3NBLNHEHMETO Ha TEXHWTE NPaBOMOLUUA MPU YNpaXkKHABAHETO Ha YNpPaBNEHCKU W
Haa30pHU yHKUMK. Bb3HarpaxaeHneto Ha uneHoBeTe Ha YnpaBuTenHus u HaasopHus
CbBET W MpOKypucta ce onpegensa B AOroBop 3a ynpasneHune. Kbm MomeHTa
Bb3HarpaXxaeHMeTo e UKCUPaHO W HsAMa MPOMEHNVWB Xxapaktep. PasmepbT Ha
Bb3HarpaxaeHusaTta ce hopMmupaTt B 3aBUCUMOCT OT ONpeAerneHn NpUHUNNU 3anoXeHW B
nonuTMKata no Bb3HarpaxaeHuata. [lpy nocTurHaTu onpegeneHn ¢UHAHCOBU
pesynTatM uneHoBeTe Ha YnpasutenHus u HaasopHusi cbBeT MoraT ga nonydart
OOMbAIHUTENHN CTUMYTIN.

Bcsika cbllecTBeHa nepuoanyHa M MHUMAEHTHA MHGOpMaumMsa ce paskpuBa HesabaBHO.
[pyxecTBOoTO € Ccbobpasuno AeHOCTTa CM C AeWcTBaljaTa HauuoHanHa HOpMaTuBHa
ypenba, KakTo U C eBponenckata MnpaBHA pamMka C [OUPEKTHO MpUIoXeHue B
HauuMoHaNHOTO 3akoHopaTencreo. PbKOBOACTBOTO Ha [pyXecTBOTO ce CTpemMu Aa ce
AOBNWKN MaKCMMariHO OO U3NCKBaHWATa Ha fobpute KopnopaTUBHW MPaKTUKU, B Tasu
Bpb3Ka cCe aHraxupa pa paspaboTu npasuna, cbobpasHO KOMTO ga Ce M3BbPLUBA
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npeueHKa Ha CbLUEeCTBEHOCTTa Ha BCsKa UH(OpPMauus, CbOTBETHO HA HeobXxoaumocTTa
OT pasKpuBaHETO M.

B [pyxecTBOTO HsAMa Cb3fafeHU MNUCMEHW Mpasuna 3a OpraHuaMpaHeTo W
npoBeXgaHeTo Ha oblmTe cbOpaHus, HO PBKOBOACTBOTO Ha [lpyXecTBOTO crensa
CTPUKTHO U3UCKBaHWATaA W pasnopeabute Ha pAencTBawata HopmaTuBHa ypepaba w
YcraBa Ha [lpy»ecTBOTO OTHOCHO CPOKOBE W CbAbPXaHWe Ha MaTepuanute Kbm
AHEBHMs pen 3a 3acefjaHue Ha OOWoTo cbbpaHue Ha akuuoHepute. lMokaHaTa 3a
ObwoTo cbbpaHne Ha akUMOHepUTe Ce M3roTBA CbOBPa3HO HOPMATUMBHUTE N3MCKBAHUNA
U MakcMmanHo wusyepnatenHo W [eTalsiHO KaTo B Hes ce MNocoyBaT BCUYKU OT
npeagnaraHuTe pelleHns C Len BCEeKM akUMOHep [a MOoXe jhda ce 3anosHae
npeABapuUTENHO OT MOMEHTa Ha HEMHOTO Ny6NMYHO onoBecTsBaHe.

~30 EBpounHc’ Al HAMa mspaboTeHa nNMCMeHa NONUTUKA 3a coLuMasiHa OTFTOBOPHOCT, HO
BbMNpeKkn ToBa [IpyXeCTBOTO € aHraXMpaHo M HAaCOYEHO KbM COLUManHoO rnognomaraHe u
rpuxa KbM 0BLLIECTBOTO KaTO aKTUBHO y4acTBa B peauLa NPoeKTH.

30 EBpouHc® Al kaTto couuanHO OTrOBOPHA KOMMAaHWA eXerogHo nognomara
pasBuUTUETO Ha peanua KynTypHU, GU3HeC n cnopTHU CLOUTKS.

[pyXecTBOoTO noAabpXa AbITOrOAULLHO MON30TBOPHO CLTPYAHWYECTBO C CREeAHUTE
CMOpTHM KnyGoee: ,bbrrapckn cku knyd Ha XXypHanucTuTe”, capyxeHue ,AnNnUIACKU Knyo
Butowa“ opranwusatop Ha ,Obukonka Ha Butowa — 100 km”, opraHusatopute Ha
EBponeicko NbpBEeHCTBO NO TPMATMIOH 3a IOHOWMKM W OEBOWKW, OpraHu3aTopute Ha
LamnuoHaT no npunoxHo konoesgeHe B rp. AmGon nof Hagcnos ,MnapgexTa 3a
GesonacHocT Ha ABWKeHMeTo”, opraHusatopute Ha ,ll-pu Codus ExkuageH mapaTon’,
AeTckn TypHup no neka atnetuka KJIACAHmnapa®, opraHusaTtopute Ha CKOPOCTHO
n3kausaHe Ha BpbX KOHryp B nnaHuHa benacuua.

Adpyrv vHuumaTueK, kouTto [pyKeCTBOTO TPaAULIMOHHO MOAKPENs npes roauHuTe ca:
My3sukaneH dectusana boxemu BaHcko u baHcku Buiit, HaunoHaneHn kuHodecTusan 3a
onepaTtopcko MancTopcTso ,3naTHOTO oko” B rp. [MonoBo, aBToMOOUNEH crekTakbn
Jlyoa Hagnpesapa“ nop Hagcnos ,Cnpu arpecusiTa No NbTULLAaTa — CTaHW €4uH OT Hacl”,
.l OQVLWHN Harpaau 3a nbTHa 6esonacHocT®, opraHuaupaHu ot doHaaumsa ,MoAULLIHKM
Harpagu 3a nbTHa GesonacHOCT’, WHuUMaTMBaATa MUcusA ,3awuTu ceos AoMm*
opraHusupaHa oT BA3B, sactpaxosatenu, BUK u MoxapHa 6e3onacHocT paiioH Cpefed,
kakto n O6wmHa Cpepel; GnaroTBOpPUTENHO CbCTE3aHME Mo NbTHa 6esonacHocT ,Mucus
GesonacHocT” B noakpena kaysata Ha Holiday Heroes (caopyxeHue ,MpasHnynn repon”),
ropuwHn Harpagu Ha ,B2B Media“ 3a Haii-nobpu npegnpuemaun, Hail-MHOBaTUBHU
KOMNaHuW, HaW-KpeaTUBHW KOPMOpaTUBHU OCUCU, KaKTO U COUMANHO OTrOBOPHU
KamnaHuu, 3nonssaLliyM MHOBaTUBHO MUCNEHE.

Mo cnyuvait 20-Ta roavLLHWHA OT OCHOBaBaHETO Ha ,BbNrapckoTo APYKECTBO 3a BPb3KN C
obwecrtseHoctTa’, ,3[1 EBponHc” Al 6e napTtHbop Ha ,BJBO Summer Camp* 2016
“MNokopuTenu Ha esepa”.

CtbLo Taka, npes roguHaTta 6sixa HanpaBeHu peguua aapeHus 3a bbnrapckata Konepa,
¢poHpaums ,CeBeTm Hukona” — neTeH, MOPCKM OTAMX Ha fAeua cupauu C TEXKU
yBpexaaHua ot gomose B rp. Benuko TbpHOBO, 3a mocTpaganute OT B3puBa B C.
XuTpuHO, 3a nocTpaganuTe nNo Bpeme Ha HaBoaHeHusATa B rp. Jobpuy, 3a nocTpaganoTo
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HaceneHue no Bpeme Ha HaBoAHeHuATa B Penybnuka Cbpbus, knuHuka no ,Metcka
KNUHU4YHa xemaTonorus“ n oHkonorus kem UCYJ1 n mHoro gpyru.

Mexunpxep ,MapkeTuHr n KoMyHukaumu” Ha ,3[1 EBponHc” ALl e uneH Ha YnpaBuUTeNHUAT
CbBeT Ha bbnrapckoto ApYyXecTBO 3a Bpb3kM C OOLWECTBEHOCTTA W uMeH Ha
EBponeitickata Acouuauma Ha KOMYHUKaUMOHHWTe paupektopu. [Mpes 2015 r. 6Ge
noanucaH n ETnyHmaT kogekc Ha MNP cneunanuctute B bbunrapus.

. Wndopmauusa no un. 100H, an. 8, 7.3 or 3akoHa 3a NyGNUYHO NpeanaraHe Ha
LeHHU KHUXa

B ,3[ EspouHc® All e nsrpageHa n pyHKUMOHUpA cUCTEMA HA yNpaBrieHne, B KOSATO ca
WHTerpupaHu n cucrtemMa 3a yrnpasreHue Ha pucka U BbTpeLLeH KoHTpon. CuctemaTa Ha
ynpaBsneHue, rapaHtTMpa HageXAHOTO U pasyMHO ynpaBneHMe Ha AeWHOCTTa, B TOBa
yncno edqeKTMBHOCT U Cb3faBaHe Ha afekBaTHa M Npo3pavHa CTPYKTypa C SICHO M
LenecbobpasHo pasnpegeneHve Ha OTrOBOPHOCTUTE, OCUrypsialja npefaBaHeTo Ha
WHdpomMauns, B TOBaA 4MCNO W BbB Bpb3Ka C (PYHKLUMOHUPAHETO HA CUCTEMUTE 3a
CYETOBOACTBO M hUHAHCOBA OTYETHOCT U 3a paskpuBaHe Ha MHopMaLms.

EpHa oT oOcHOBHMTE UenW Ha wusrpageHaTa cucTemMa 3a BbTpelleH KOHTpon W
ynpaBneHue Ha pucka e aa nognomara MEHUIKMbHTA U ApYr 3aUHTEPEecOBaHN CTpaHU
NPy OUEHKa HaAeXHOCTTAa Ha hUHaAHCOBWUTE OTYETU Ha [lpy)XeCTBOTO, MOCTUraHe Ha
cTpaTternyeckute Lenu, euKTMBHOCT U ed)MKACHOCT Ha onepaLuuTe, KakTo 1 npunaraHe
Ha OTHOCUMUTE 3aKOHOBU ¥ PErynaTopHU USUCKBaHWS.

BbTpewWwHUaT KOHTPON U ynpaBneHWeTo Ha pucka ca [pobpe WHTerpupaHu B
opraHusauMoHHaTa CTpPYKTypa W npouecuTe no B3emaHe Ha peluenus B ,3[ EBpouHc”
ALl. Te ce ocbllecTBSBaT OT CNYXWTENIMTE HA BCUMKM HUBA Ha YynNpaBfeHue Karto
HepasgenHa vacT oT fgeliHocTTa [pyxecTBoTo. [psAKo ce M3NbiHABaT OT YnpaBuTenHus
u Hap3opeH opraH, KakTo U OT PLKOBOAWUTENWUTE Ha CTPYKTYpPHUTE noapasaeneHus,
U3MbIHSABALLUM KIOYOBU (OYHKLMK.

30 EBpouHc® Al pasnonara CcbC cucTema 3a ynpaBsiieHWe Ha pucka, KOATO BKMOYBa
npoueaypu 3a [oknajBaHe C Uen HenpekbCcHaTo wuaeHTuduuMpaHe, usMepBaHe,
npocneaseaHe, yrnpasfieHMe W AOKNagBaHe Ha puckoBeTe, Ha kouTo [pyXecTBOTO €
N3NoXeHOo unu 6mu morno aa 6bae U3NoXeHO, KaKTo NOOTAENHO, Taka M B LIeNocTTa UM, a
CblIO Taka U Ha TexHWTe B3aumosaBucumoctu. Cucremata € B CbOTBETCTBUE C
HOpMaTMBHUTE MW3UCKBaHWA, KaTo obxBalja puckoBeTe, KOUTO Cce BKIWYBaT B
N3YMCNEHNEeTO Ha KanuTanoBOTO W3MCKBAHE 3a MNATeXOCNOCOOHOCT, CbOTBETHO TE3W,
kouTo Guxa ce oTpasunu Ha cobCTBEHUTE cpeAcTBa M NOKPUTUETO Ha rapaHUMOHHUA My
KanuTan un rpaHuuaTta My Ha niaTexocnocobHOCT cbC coBCTBEHM cpeacTBa M NOKpMBA
cnegHute obnactu:

noAgnuceavecka AeNHOCT n obpasyBaHe Ha TEXHUYECKU pe3epBy;

ynpaeneHue Ha akTuBMTE U NacuBUTE;

MHBECTULMN N NO-KOHKPETHO AepusaTii U ApYri Noao6HN 3a0bIMKEHNS;

ynpaeneHue Ha pucka B obnactra Ha JIMKBMAHOCTTa U KOHLEHTpaLuuaTa,
ynpaBneHne Ha onepauuoHHUS PUCK;

npesacTpaxoBaHe U ApYrM TEXHUKK 3a HaMarnsiBaHe Ha pucka.
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[eknapauus 3a kopnopaTUBHO ynpaeneHnue 3a 2017 r. B iverdns tuscno

cbrnacHo un. 100H, an.8 BB Bpb3ka ¢ an. 7, 7.1 ot 3MMUK

CuctemaTta 3a BbTpeELLEH KOHTPOS BKMOYBa ypeaba 3a OCHLUECTBSIBAHE HA BbTPELLEH
KOHTPON, aAMUHUCTPATMBHM W CYETOBOAHW nNpoUedypw, NOAXOASLM IUHUKA 33
AOKNagBaHe Ha BCUYKM PaBHULLA, KAKTO M OYHKLUS 3a CbOTBETCTBUE.

Cb3pageHute cucTeMU 3a BbTPELLEH KOHTPONM W ynpaBfeHWe Ha pucka ocurypsisat
ePeKTUBHOTO NpunaraHe Ha BbTPELLUEH KOHTPON Mpu Cb3faBaHETO U YNpaBreHMETO Ha
BCUYKN (DUPMEHN AOKYMEHTM B T.4. pUHAHCOBUTE OTYETM W ApyraTta perynupaHa
uHdopmMaLma, KoaTo [IpyXecTBOTO € AMbXHO fa paskpvBa B CbOTBETCTBUME CbC
3akoHoBUTE pasnopenodw.

KaTo yacT oT 3acTpaxoBaTtenHa rpyna KbM 3acTpaxoBaTeneH xonauHr, ,310 EBpouHc” A
npunara cuctemMuTe 3a ynpaBneHWe Ha pucka, CUCTEMUTE 3a BbTPELUeH KOHTPOs WU
npouenypuTe 3a [JoknagBaHe nocnegoBaTesiHO M B CbOTBETCTBUE C IPynoBuTte
MOSIMTUKW, Taka Y€ Tesn CUCTEMM U Npoueaypu Aa Morat fa ce KOHTponupaT U Ha HUBO

rpyna.

KbM cuctemara 3a ynpaeneHue Ha pucka u BbTpelleH koHTpon, B ,3[0 EBpouHc” Al ca
WHTErpupaHu npouecu, npunarat ce npasuna M npouenypyu, KOUTO ca OTHOCMMU KbM
e(peKTMBHOTO (PYHKLMOHMPAHE Ha CUCTEMUTE 3a CYETOBOACTBO, (PMHAHCOBA OTYETHOCT U
paskpuBaHe Ha uHdopmauus ot [pyxecTtsoto. dopmanusmpaH € BbTpeLUHOUPMEHUS
OOKYMEHTOO00pOT.

MoguwHuAT uHausmuayaneH duHaHcoB otdeT Ha ,3[] EBpouHc® ALl nognexu Ha
He3aBUCUM (PUHAHCOB OAUT, Ype3 KOMTO Cce nocTura OOEKTMBHO BBHLUHO MHEHWe 3a
HayuHa, No KOWTO Te ca U3rOTBEHW M NPeACcTaBEHU C Len Aa ce NOBULIM CTEMNeHTa Ha
posepue Ha noTpebutenute Ha cblumsa. [pyXKecTBOTO WU3roTBA W NopabpXa
cyeToBoAHATa CW OTYETHOCT B CbOTBETCTBUME C MexayHapoaHUTE CYETOBOAHM
CcTaHpapTy.

IV. WuHdopmauuma no yn. 1004, an. 8, 7.4 ot 3akoHa 3a nyGNMYHO NpeanaraHe Ha
LLleHHK KHUXKa

UneHoBeTe Ha HapsopHusa n YnpaButenHus cbBeT Ha ,3[ EBpouHc” Al npepocrassaT
nHcdopmauus no uyned 10, naparpac 1, 6yksu B, ,r“ ,e“ ,3“ u mn* or [upekTuea
2004/25/EO Ha EBponeickua napnameHT u Ha CbBeTa ot 21 anpun 2004 r. OTHOCHO
npeanoXeHNATa 3a normbLyaHe:
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Map.1,
6“8“

3Haunmmn npekn  wunu KOCBEHMN
aKUMOHEPHN Yy4acTua (BKMHOMUTENHO
KOCBEHU aKUMOHEpHW Yy4acTus upes
nupamnaanHyu CTPYKTYpu U KpbCTOCAHW
aKUMOHEpPHN y4yacTus) No CMUCbNa Ha
uneH 85 ot Aupektuea 2001/34/E0.

.30 EBpounc® Al He nputexasa
3Ha4YMMn npeku nnm KOCBEHM
aKUMOHEPHM y4acTus.

Map.1,
6“"“

MputexaTenute Ha BCUYKKM LIEHHW
KHWKa CbC crneuvanHu npasa Ha
KOHTPOJ W onncaHue Ha Te3n npasa.

Hama akumn, «kouto pMda
crieyuanHu npaea Ha KOHTpon.

haBar

Map.1,
6“ell

Bcvukn orpaHuueHuss BbpXy npaBara
Ha rnac, KaTto Hanpumep orpaHU4eHUs
BbpXy npaeBata Ha rnac Ha
npuTexarenure Ha onpepeneH
npoueHtT unu Opoil rnacoBe, KpanHW
CPOKOBE 3a YynpaXkHABaHe Ha npaBaTa
Ha rnac wnuM cuUcTemMu, nocpeacTBoM
KOUTO  4pe3  CbTPYAHUYECTBO C
APYXecTBOoTO (puMHaHCOBMTE npasa,
NpefocTaBeHN Ha LIEHHUTE KHWKa, ca
OTAeNeHn OT NpUTEXaBaHETO Ha
LEHHUTE KHWKA.

He ca HanuyHu orpaHuyeHus BBpPXY
npaBarta Ha rrnac Ha npuTexartenure Ha
onpeneneH npoueHt unu  Bpoi
rnacose, KpanHu cpokoBe 3a
ynpaxHsiBaHe npasata Ha rnac wnu
CUCTEMM, MOCPEACTBOM KOWUTO 4pes
CbTPYAHUYECTBO C  [lpyecTBOTO
huHaHcoBUTE NpaBa, NPeAoCTaBeHN Ha
LEeHHUTE KHWXa, ca OTAeneHn orT
NPUTEXXaBaAHETO Ha LIEHHUTE KHIXKA.

Map.1,
6“3“

MpaBunata, C KOUTO ce perynupa
HasHayaBaHETO WM CMmsHaTa Ha
UrneHoBe Ha CbBeTa W BHACAHETO Ha
M3MEHEHUS B yYpPEeaUTESTHUS JOroBop

MNpasunata, ¢ kouTOo cCe perynupa
HasHayaBaHeTO WnNM CMAHaTa Ha
yneHoBe Ha YnpaBuUTENHUA CbBET U
HapsopHus cbBeT M BHACAHETO Ha
n3MeHeHus B YcTasa ca onpeaeneHu B
YCTPOWCTBEHUTE aktoBe Ha ,3[
EspounHc® All, npueTtute npaBuUnHKLIK
3a paborara Ha gBara opraHa.

Map.1,
6“”"

lMpasoMowmsaTa Ha unNeHoBeTe Ha
CbBeTa, U no-crneyuanHo nNpasBoTo Aa
ce emuTMpaTt unu uskynysat obpaTHo
akuyuu;

MpaBomowmATa HA YnNEeHOBETE Ha
YnpasutenHuss cobBeT M HagsopHus
CbBeT ca ypepeHu B Ycraea Ha ,3[
EspouHc® ALl n npuetute npaBunHULM
3a paborarta Ha ABarta opraHa.

V. Nudopmaumsa no un. 100H, an. 8, 1.5 ot 3akoHa 3a ny6nNUYHO nNpeanaraHe Ha
LleHHM KHUXKa

OpraHu Ha ynpaBneHue Ha [IpyxecTBoTo ca:
" O6LwoTo cLbpaHue Ha akUUOHepUTe;

¢ HapsopHus cbBeT (oBycTENeHHa cuctema);

o YnpaBuTenHus cbBerT.

OBLO CbBEPAHUE HA AKULMOHEPUTE

O6uoto cLO6paHMe Ha akUMOHepUTe € BUCLL PLKOBOAEH OpraH Ha [pyxecTsoTo. Ypes
Hero akuvoHepuTe YnpaXHsBaT CBOUTE MPaBOMOLUMS NO YMpaBNEHMETO Ha
OPY>XeCTBOTO.
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[leknapauus 3a kopnopaTuBHo ynpaenenue 3a 2017 1. | _JvrieGupbrigfaihe

cbrnacHo yn. 100H, an.8 BbB Bpb3ka ¢ an. 7, 7.1 ot 3MMNLK

O6woTo cbbpaHne ce CbCTOM OT BCUYKM aKLMOHEPM C NpaBo Ha rnmac. YneHoseTe Ha
YnpaButenHus u Ha HapgsopHusa cbBeT B3emaT ydactue B pabotata Ha OO6uwoTto
cbbpaHme 6e3 npaBoO Ha rnac, OocBeH ako ca akuuoHepwu. paBo Ha rnac wumart
aKuuoHepuTe, UsNMaTUNN U3LUANO €MUCUOHHATA CTOMHOCT Ha BCUYKWM CBOW aKUuK, Npu
ycrnoBsume 4Ye yBENWYEHWETO Ha KanuTana € BAMCaHO B TbProBCKUS PErucrbp.
AKUMOHepHUTE - IOpMANYECKN NULA - y4acTBaT B 3acefaHusTa Ha O6LoTo cbGpaHue ypes
3aKOHHUTE CU MpeacTaBUTENU WK Ypes3 YMbIHOMOLLEHU OT TaAX Apyrk nuua. O6uwoTo
cbbpaHune Ha akumMoHepuTe ce cBukBa 1 (e4WH) MbT rOAULLHO Ha PedOBHO 3acedaHue Ao
Kpas Ha MbpBOTO nonyroaue crneg NpUKioYBaHe Ha OTYETHaTa roguHa. YnpaBUTENHUAT
“ Haa3opHUAT CbBET MoraT Aa NnovckaT CBUMKBaHE U HA U3BbLHPEAHO 3acepaHue:

. no cobcTBeHa npeLeHka;

. korato 3arybute HagxBbpnaT 1/4 (egHa 4eTBBLPT) OT KanuTana,

. B APYry 3aKOHOYCTaHOBEHM Cryyau;

. Mo MUCKaHe Ha aKuuoHepwu, KOUTO nosede OT 3 (Tpu) Meceua NpuUTeXaBaT aKLuW,
npeacraBnasaLUy Han-manko 5 (NeT) NpoueHTa oT KanuTana.

B nocnegHus cnyyaih Ha npepxogHata anvHesi, ako YNpaBUTENHUAT CbBET Ha
HpyxecTBoTO He cBuKa 3acefaHue Ha O6WoOTO chbbpaHue B eOHOMECEYEH CPOK OT
nouckeaHeTo unu ako O6LoTO cbbpaHue He 6Gbae NpoBeAeHO B TPUMECEYEH CPOK OT
3anBsfBaHEe Ha WCKaAHEeTO, OKPBLXHMUAT CbAa CBMKBa 06LWO cbbpaHuMe wnuM oBnacTsBa
aKuuoHepuTe, NoncKanu CBUKBaHETO, UMM TEXEH NpeAcTaBuTen, Aa CBUKa cbopaHueTo.

Ob6LoTo cbbpaHue Ha akunMoHepuTe Ce NpoBeXaa No ceaanuileTo Ha [py»KecTBoTo.

HAA3OPEH CLBET

HaasopHuUAT cbBeT KOHTpoONupa AeNHOCTTa Ha YnpaBuUTENHUS CbBeT. TOW HE MOXe Ja
y4yacTBa B ynpasneHueTto Ha [IpyxecTtBoTo. UneHoseTe Ha HaasopHusi cbBeT ce usbupar
oT O6woTo cLbpaHne Ha akuMoHepuTe 3a Cpok oT 3 (Tpu) roanHn. HaasopHUAT cbBeT ce
cbetou oT 3 (Tpu) Ao 7 (cemem) uneHa. Te moraT ga 6baat aeecnocobHu dusndecku
wnu opuaguyeckn nuua. B nocneaHus crniydai lopMaMYecKoTo nuue onpenenst CBou
npeacraBuTen 3a U3NbJiIHEHME Ha 3afbiikeHusaTa my. UneHoBeTe Ha HapgsopHua cbeet
moraT aa 6baat npensdupanun 6e3 orpaHuyeHne. He moxe aa 6bae uneH Ha HapsopHus
CbBeT nuue no un. 234, an. 2 ot ToproBckua 3akoH. YneHoseTe Ha HaasopHusi cbBeT
MMaT BCUYKM NpaBa U U3NbIIHABAT BCUMYKW CBOW 3a4bIDKEHUS U cnej M3TU4aHeTo Ha
MaHAaTa no anuHes BTopa Ao n3bopa Ha HOBM YneHoBe Ha HaasopHusA cbBeT.

MPABA HA YNEHOBETE HA HAA3OPHWA CbBET

UneHoBeTe Ha Haas3opHUA CbBET MMaT €HaKBM 3aAb/DKEHNS U NpaBa, He3aBUCMMO OT
BBLTPELLHOTO pasnpeaeneHne Ha (pyHKLMUTE MeXay YNeHOBETe Ha CbBeTa.

O6woTo cbbpaHue Ha akKUMOHepWUTe ONpeaens Bb3HarpaXK4eHWe Ha UNEeHOBEeTe Ha
Hap3opHusa cbBeT, kKakTo 1 Apyri UMYLLECTBEHN BLMPOCK BbB BPb3Ka C AeNHOCTTa My.

SAOBIPKEHUA HA YNEHOBETE HA HAO3OPHUA CbBET

UneHoBeTe Ha HapnsopHusi CbBET ca ANMbXHW Aa W3NbLINHABAT 3afbiDKEHUATa CU B
UHTEpec Ha [pyXecTBOTO, a He U3BbPLUBAT KOHKYPEHTHa AEMHOCT CMpsiMO HEero u a
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[Jeknapauus 3a kopriopaTueHo ynpasneHue 3a 2017 r. B voviin os euror

cbrnacHo un. 100H, an.8 BbB Bpb3ka ¢ an. 7, 7.1 ot 3MMLK

NasAT TbProBCKMTE ¥ NPOU3BOACTBEHU TalHW Ha [pyXeCTBOTO Mo BpeMe Ha MaHdaTta cu
W B CPOK OT 5 (NeT) roanHu cnep Kato npectaHaT aa 6baaT Herosm YneHoBe.

HagsopHuaT cbBeT e gnbxeH Aa ce oTyeTe 3a CBOMTE pasxoav npen pPefoBHOTO
roguwHo 3acegaHue Ha O6uwoTo cbbpaHue Ha akuvoHepwuTe MMM B Chnyyail Ha
obcbxaaHe Ha HeroBaTa OTFOBOPHOCT npef [pyXeCcTBOToO.

OTroBOPHOCT HA YNIEHOBETE HA HAI30PHUSA CBHBET

YneHoseTe Ha HapsopHus cbBeT OTroBapAT CONMMAAPHO 3a BpeauTe, KOUTO ca
NPUYMHWIN BUHOBHO Ha [lpyXXeCcTBOTO.

AKO ce yCTaHOBW, Y€ HAKOW OT YNeHOBETE Ha CbBETA HAMA BUHA 3a HACTLNUMMTE Bpeaw,
TOl ce ocBOGOXKAAaBa OT OTFOBOPHOCT.

OcsoboxpaBaHeTO OT OTrOBOPHOCT ce Wu3Bbpwea oT O6WwoTo cbbpaHMe Ha
akuunoHepuTe Ha [pyecTBOTO:

e exXerogHo npv NnpUeMaHeTo Ha roguLLIHUS CYETOBOAEH OTYET;

. npun ocsoboxagaBaHe OT YNeHCTBO B HagsopHusa cbBeT;

. B Apyry cnydvaw, npeaBuaeHu OT 3akoHa, B YcTaBa M B pewieHuss Ha O6ujoto
cbbpaHue Ha akuMoHepuTe.

FAPAHLINA OT YJIEHOBETE HA HAA3OPHUA CBHBET

UneHoBeTe Ha HaA30pHWA CbBET AaBaT rapaHUWsl 3a CBOETO ynpasneHue B Gbarapcku
nesa u B pasmep, onpegeneH ot O6uwoTo cbbpaHue, HO He no-manko oT 3 (Tpw)
MECeYHOTO UM OpyTHO Bb3HarpaxgeHue. lapaHUMATa MOXe ga Ce CbCTOM U B
AernosupaHu akuun wnu obnuraumu Ha [pyxectBoto. Ako O6uloTo chbpaHve He e
onpeaenuno pasmepa Ha Tasu rapaHuus, TO TS 3a BCeKM OT TAX € B pa3mep Ha 3 (Tpu)
Mece4yHOTO My 6pYTHO Bb3HarpaxaeHue.

lapaHuusATa ce Bpbwa He3abaBHO, KOraTo CbOTBETHUS uneH 6bae ocsobogeH oT
AJTBXXHOCT U OT OTTOBOPHOCT 3a NEpMOAa Ha y4acTUETO CU B CbBeTA.

lapaHuUuaTa ce BHacs No AenosnTHa cMeTka Ha [py»KecTBOTo.
KOMMETEHUMA HA HAA30OPHUA CBBET

HaasopHuaT cbBeT:

o nsbupa u ocsoboxgasa YneHoBeTe Ha YNpaBUTENHUSA CbBET;

3 onpepens Bb3HarpaXxgeHNETOo Ha YreHoBeTe Ha YNpaBUTENHUSA CHBET,

e KOHTponupa AOenHoCTTa Ha YnpaBUTENHWA CbBET, KaTo M3UCKBA WM W3CHyLUBa
CBEAEHUA 1 AOoKnaau No BCeku BbNPOC, KOWTO 3acsAra AeHocTTa Ha [pyXecTBOTO;

¢ U3BbpLLBa HEOOXOAUMUTE NPOYYBAHUS C Ornen U3MbMHEHWE HA 3aQbIKEHUATA CU;
. N3NbnHABa ApYrn 3agayun, NOcTaBeHW My OT HOpPMATUBHWUTE aKToBe, YcTaBa Ha
[pyxecTBoTO 1 pelueHusaTa Ha OBLOTO cbOpaHue Ha akLMoHepuTe.

Ha,u,aopHmn' CbBET MOXEe [Ja Wu3non3Ba eKkcnepTu, KOMTO Ja cbaeucTeaT 3a
oCbLUeCTBABaHE Ha 3aAbImXeHUATa my.
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CBUKBAHE HA HAO3OPHUA CBHBET

HapsopHuAT cbBeT ce CBMKBa Ha 3acefaHve OT NpeacefaTtens, a B HEroBO OTCbLCTBUE -
OT 3aMeCTHUK-NpeaceaaTens My, Han-manko BeAHbX Ha 2 (aBa) meceua.

CeukBaHeTo ce M3BbpLiBa C NACMeHa NOoKaHa A0 YNeHOBETE Ha Hanaopva CbBET, B
KOATO Ce noco4Bar.

® MACTOTO, AaTtaTa U Yaca Ha npoBeXxaaHe Ha 3acejaHueTo,

° OHEeBHUA pen Ha BbLAPOCUTE, nNpPeasioxXeHn 3a obCbXAaHe, KakTo WU
NpoeKTopeLlueHuaTa, npegnoXeHn ot CBUKBaLLMA 3acegaHueTo.

MokaHaTa ce usnpawa Hait-manko 1 (eauH) AeH nNpeau AaraTta Ha 3acefdaHueTo, OCBEH
ako HapasopHuAT cbBeT He e onpegenun Apyr cpok. B npoTtuBeH cnyyaii 3sacegaHve He
ce npoeexpa. [NokaHuTe Ao uneHoBeTe Ha HaasopHWst CbBeT - pPUAMYECKU nuua, ce
usnpawat g0 TAXHOTO LEHTpanHoO ynpasneHue M A0 (usnyeckutTe nuua - TEXHU
npeactasutenu B HaasopHusa cbeeT. MNokaHWTe ce usnpalyar 4o agpecuTe, NOCOMEHU OT
caMnTe YreHoBe Ha cbBeTa. M3anpawaHeTo Ha nokaHuTe ce yAOoCTOBeEpsiBa C obpaTHU
pasnucku nnu No Apyr NoaxoAsLL HauuH, YAOCTOBEPSBaLL NONy4aBaHETO UM.

AKo uneHoseTe Ha HapasopHMs CbBEeT ca CbrfacHW, Te MoraT ga ce cbbepaT Ha
3acepaHue 1 Npu NosioXXeHue, Ye He ca cnaseHu NocoyYeHuTe no-rope copmanHocTu. B
TO3N cny4an CbfnacueTo Ha uyneHoeeTe TpaGBa fa 6bae OTpaseHO B MPOTOKONa Ha
3acefaHueTo.

Korato Ha 3acepaHue Ha Ha,q30pHI/IFI CbBEeT Ce onpepenAatr garara, MACTOTO, 4Yaca W
AHEBHNA pen Ha cnegpawjoTo 3acejaHune, NpucbCTBaLlMTEe Ce CcYUTaT 3a peaoBHO
NOKaHeHMW.

Bceku uneH Ha HagsopHua cbBeT Moxe fa noucka NUCMEHo OT npefcefartens My ga
CBUKa 3acefaHune 3a obcbXxaaHe Ha oTAenHu Bbhpock. MpeacenatensT, pecnekTUBHO
3aMeCTHUK-NpeaceaaTensaT Ha HaasopHuUA cbBeT e ANbXEeH Aa CBUKa 3acefaHueTo B 3
(Tpu) AHeBEH Cpok cned ToBa. AKO Te He CTOPAT TOBa, 3acefaHNeTo MOXe Aa Ce CBUKa
OT BCEKM enH YneH Ha Haa3opHus cbeer.

KBOPYM 3A SACEAAHUA HA HAA3OPHWUA CHLBET

Hap,30pHVIF|T CbBET B3€Ma pelleHUA, ako npucbCcTBaT noBevye OT norfioBuHaTa OT
HerosuTe 4neHose, NMMYHO UNK NpeacTaBsaABaHU OT APYr YfieH Ha CbBeTa.

Bceku uneH moxe pa npeacraensaea caMmo eguH OT OTChCTBaALLUUTE YNEeHOBE.
[MpeacraButTencTeoTo ce n3pbpLlBa CbC NMCMEHO NMbJTIHOMOLYHO.

C peweHne Ha Ha,qaopva CbBET Ha 3acepjaHudaTa My mMorat ga npucoCrBat U nuua,
KOWUTO HE Ca Herosu 4YneHose.

HAYNH HA BSEMAHE HA PELLEHNA OT HAASOPHUA CbBET
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HapnsopHuAT cbBeT npuema CBOUTE peLleHust ¢ 0OGMKHOBEHO MHO3UHCTBO OT rmacoBeTe
Ha yneHoBeTe, yyacTBally NpU B3eMaHETO Ha peLleHue, OCBEH aKko B TO3M YCTaB Unu B
HOpPMaTUBEH aKT WMNepaTUBHO € MOCOYEHO [APYro MHO3UMHCTBO. Bceku uneH Ha
Haf30pHUA cbBeT uMa 1 (eauH) rnac.

I'nacyBaHeTo Ceé u3BbpLiBa ABHO, OCBEH aKO 3aKoHOOaTencTtBOTO, TO3M YyCTaB WU
pelleHne Ha Ha,D,30pHMﬂ CbBET HE npeaswxaaT apyro.

HaA30pHVIHT CbBET MOXE [a B3eMe peLUueHne N HenpuCbCTBEHO, KOraTo cam peLlun ToBa.
B To3m cnyqaﬁ peweHneTo ce C4YUTa 3a B3ETO, KOrato BCUYKUW HErFOBU “JIeHOBE cCa
3afaBMNU NUCMEHO Ha npeacepatena Ha HagsopHusa CbBeT, a B HEroBO OTCHLCTBME - HA
3aMeCTHMK-NpeacenaTtend, ColiacneTo CU 3a CbOTBETHOTO peLLeHne.

Ha,qsopvaT CbBeT nNpuemMa npasuina 3a pa60TaTa CU, B KOUTO Ce ypexpat CBMKBaAHETO
My, NPOBEX4aHEeTO Ha 3acejaHuATa, B3EMaHETO Ha pellueHudATa, pefa 3a nocraBsiHe U
pasrnexagaHe Ha BbnpocuTe OT OHEBHUA pen, peja 3a BOAESHETO Ha MpOTOKoNuTe oT
3acepfaHuATa, CbXpaHeHWeTo Ha apxuBaTa W OCTaHaruTe CbLUEeCTBEHU BbBIIPOCH,
CBbp3aHu Cc AEMHOCTTa My.

NPOTOKOI OT BACEAAHUATA HA HAASOPHUA CHBET

3a BCAKO 3acefaHne Ha Haf30pHUS CbBET Ce CbCTaBs NPOTOKON, B KOMTO CE NOCOYBAT:

. MSCTOTO ¥ BPEMETO Ha NPOBEXAaHe Ha 3acedaHUeTo;

e  [HEeBHuA pep;

s nMeHaTa Ha npucbCcTBanuTe YneHoBe Ha HapsopHus CbBET, HA NPeACTaBeHUTE
YNEeHOBE M Ha TEXHUTE NpeacTaBUTENN;

. HanpaBeHWUTe NpeanoXeHns;

@ npoBefeHnTe rnacyeaHusa u pesynrtarute ot Tax (o6Wwo 1 nHaMBuayanHo 3a BCEKU
uneH ot HapsopHua cbBeT);

. HanpaBeHNTE Bb3paXKeHUs.

Kbm NPOTOKONa ce npunaraTt AOKYMEeHTUTe, CBbp3aHu C NpOBEXAAHETO Ha 3acefaHueTo
Ha Hap,sopva CbBeT.

PenoBHO cbCcTaBeHust ApOTOKON WMa [AoKasaTesicTBeHa Ccuna 3a [OaHHUTe U
obcTositencTearta, MOCOYEHU B HETO.

lNpoTokonute u NpUNoXxeHUsTa KbM TAX Ce NOAPEXAAT B MPOTOKOSIEH perncTbp (KHura) u
ce nNasAaT Han-manko 5 (NeT) roavHu oT faTaTa Ha NPOBEXAAHETO Ha 3aceaHUeTo.

npOTOKOHVITe ce noanuceat OT BCUYKM MpUCBLCTBalu 4rneHoBe Ha Ha,qsopva CbBeT,
pPeCnekTuBHO OT NpeacraBuTesinTe Ha YnieHoBe Ha Ha,qsopva CbBeT.

Konue oT npoTtokona ce BpbyBa Ha Bcekn UneH Ha HaasopHus cbeer.

PASIMPEAOENEHUE HA SAOBIDKEHUATA B HAA3SOPHUA CBbBET

HapsopHusaT cbeeT usbupa oT CBOsi CbCTaB NpeAceaaTen v 3aMecTHUK-npeaceaaren.
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MpeacepatensaT Ha Haf3opHWS CbBET opraHusuMpa paboTaTa Ha cbBeTa CLoOBpasHo
U3NCKBaHMATA Ha 3aKoHa, TO3M ycTaB W peweHusata Ha OO6WoOTo cubpaHMe Ha
aKkumnoHepuTe.

3amecTHUK-NpeaceaaTensiT Ha Hag3opHua cbBeT nognomara npeacesaTens B HerosaTta
AEeNHOCT.

YNPABUTENEH CBBET

YnpaBuTenHUAT cbBET ynpasnsea [lpykecTBoTo, KaTo U3BbpLLBA CBOSATA AEWHOCT noj
koHTpona Ha O6LoTo cubpaHue Ha akuMoHepuTe U Ha Hag3opHMA cbBeT.

Tol pelaBa BCUYKU BLNPOCK, KOUTO Ca CBBbP3aHM C OCbLLUECTBABAHETO Ha NpeaMeTa Ha
AENHOCT Ha [lpyXeCTBOTO, C W3KIIOMEHME Ha BBLNPOCUTE, KOMTO NO 3aKOH WM no
pasnopeabuTe Ha YctaBa Ha [pyKeCTBOTO Ca Bb3NOXEHU 3a pellaBaHe U3KNIOYUTENHO
Ha O6uoTo cbbpaHue Ha akuuoHepuTe unu Ha HagsopHus cbeer.

UneHoseTe Ha YnpaBuTenHus cbBeT ce n3bupat oT Haa3opHUs cbBET 3a cpok oT 3 (Tpw)
roaviHu.

YnpaBUTENHUAT CbBET ce cbCTom OT 3 (Tpu) Ao 7 (cedem) yneHa. Te morat aa 6baat
AEEeCcnocobHn usnueckn nnu opuanyeckn nuua. B nocnegHus cnyyai iopuanueckoTo
nuue onpefens CBOW NpeAcTaBUTEN 3a U3NbIHEHME Ha 3a4bIDKEHUSITA MY U OTroBapsi
conuaapHoO 3a AEWCTBUATA HA CBOS NpeacTaBuTeN.

UneHoBeTe Ha YnpasutenHus cbeeT MoraT ga 6baat npensbupanun 6es orpaHnyeHue.

He moxe aa 6bae yneH Ha YnpaBuTenHusi CbBeT nuue no 4. 234, an. 2 oT Tbprosckus
3aKOH.

MNpeacepaten Ha YnpaBuUTenHWs CbBET WM M3NBIHUTENEH YNEeH Ha YnpaBuTenHus
CbBeT MOXe Aa 6bae camo nuue, KOeTo:

o uva Bucwe obpasosaHne Ha oOpasoBaTenHo-kKBanUMUKaALUMOHHA CTeneH
.MarucTbp® W pfAa nputexasa nNoaxoAaswa npodgecuoHanHa Keanudukaums 3a
ynpasneHue Ha AeHOCTTa Ha 3acTpaxoBaTens;

° npuTexasa npod)ecrnoHaneH onuT B cchepaTa Ha MKOHOMUKaTa Uiy puHaHCUTE;

° He e OCbXAaHOo 3a YMULLNEHO NpecTbieHne oT obLy XxapakTep;

° He e 6uno npes nocrnegHuTe TPU rOAUHM Npeau onpefeneHaTta OT Cbha HavanHa
AaTa Ha HennaTeXocnocoBHOCTTa, YNeH Ha ynpaBWUTENeH WUNU KOHTPOJIEH OpraH Wnu
HeorpaHU4YeHo OTroOBOPEH CbAPYXHUK B [IpyxecTBO, 3a KOETO € OTKPUTO NPOU3BOACTBO
Mo HECBLCTOATENIHOCT, UMW B NpeKpaTeHO nopaan HeCLCTOATESIHOCT APYKECTBO, aKko ca
OoCTaHanu HeyaoBneTBOPEHU KpeauTopu;

. He e 00sBABaHO B HECLCTOATENIHOCT M He Ce Hamupa B NPOU3BOACTBO MO
HEeCBLCTOSTENHOCT,

° HE e NULLIEHO OT NPaBoTo Aa 3aeMa MaTepuasiIHOOTIOBOPHA AJTLXKHOCT,

. He e CbNpyr UnNu poaHUHa No nNpasa Unu no cbpebpeHa NUHUA [0 YeTBbPTa CTeneH
BKNIOYUTENHO, KaKTO M NO CBATOBCTBO A0 TpeTa CTENeH BKIIOYMTENHO Ha ApYr YneH Ha
ynpasuTeNHUA UK Ha KOHTPOJSTHUSA OpraH;

o He e Buno npes nocrnegHata efgHa roguHa Npeay aktTa Ha CbOTBETHUSI KOMMETEHTEH
OpraH uYneH Ha ynpaBUTENEH WNN KOHTPOMEH OpraH WU HEeOorpaHUYEeHO OTrOBOPEH
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CbAPYXHUK B APYXECTBO, Ha KOETO € Oun OTHeT NUUEH3 3a W3BbLPLLUBAHE Ha AENHOCT,
noanexatla Ha NIMLEH3NOHEH PEXUM;

* He e buno ocsoboXxaaBaHO OT ANBXHOCT B YNpaBUTENEH UITN KOHTPOSIEH OpraH Ha
TbProBCKO [APYXECTBO Bb3 OCHOBa Ha NPUNOXeHa NpuUHyauTenHa agMUHUCTPATMBHA
MsIpKa, OCBEH B CrlydauTe, KOoraTo aKTbT Ha KOMNETEHTHUS opraH € 6un oTMeHeH no
HaanexHus pes;

. He 3aeMa gpyrafe nnateHa ASTbXXHOCT MO TPYAOBO MPaBOOTHOLWIEHME, OCBEH KaTo
CbTPYAHUK B HAy4YeH WHCTUTYT unu npenogasaten B yyebHO 3aBefeHNe;

Ynpasuten Ha KknoH Ha [pyxecTBoTo MoXe Aa 6bae nuue, KOETo OTroBaps Ha
yCroBusTa N0 MbpBUTE LUECT TOYKN OT NPELXOOHNS TEKCT.

,D,py)KeCTBOTO nMa rnaeBeH U3nbvriHUTENEH ANPEKTOP.

UneHoBeTe Ha ynpanTenva CbBeT MMaT BCUYKU NpaBa U N3NbIIHABAT BCUYKU CBOU
3agbiikeHna U cnen m3Tu4aHetTo Ha MaHgaTa no anuvHes BTopa Ao |/|36opa Ha HOBM
YyyieHoBe Ha yﬂpaBMTenHI/IH CbBEeT

NPABA HA YNEHOBETE HA YINMPABUTEJIHNA CbBET

UneHoBeTe Ha YnpaBuUTeNHUA CbBET UMAT €AHAKBMN 3ab/MKEHUS U NpaBa, HE3aBUCUMO:
“ OT BbTPELUHOTO pasnpegeneHne Ha PyHKUUUTE MeXAay YeHOBeTe Ha CbBeTa;

. (13m. no pewweHne Ha OC Ha akunoHepute oT 27.04.2001 r.) BCcAKakemM pasnopeadn,
C KOMTO MOXe fAa ce npefoctaBuM MpaBO Ha ynpaBfieHWe W NPeacTaBUTENCTBO Ha
onpeaeneHu U3NbHUTENHN YSIEHOBE.

SAOBIDKEHUA HA YIEHOBETE HA YNPABUTEJIHUA CBBET

UneHoBeTe Ha YnpaBuTenHWA CbBET Ca ANbXHW Aa U3NBLIHABAT 3agblKeHUATa cU B
UHTepec Ha [lpyXecTBOTO, Aa He U3BbPLUBAT KOHKYPEHTHA OEWHOCT CNpsiIMO Hero u ja
NassaT TbProBCKUTE U NPOU3BOACTBEHMU TaliHW Ha [pyXeCTBOTO No BpeMe Ha MaHaaTta cu
U B CpOK OT 5 (NeT) roauHn cnep Kato npecrtaHaTt ga 6bAaT uneHoBe Ha YnpaBuUTenHus
CbBeT.

YnpaBuTENHUAT CLBET € ANTbXEH Aa ce oTyeTe 3a cBouTe pasxogu npen HapsopHus
CbBeT U npef pefoBHOTO roAuilLHO 3acefaHne Ha O6WoTo cbbpaHue Ha akuuoHepuTe
unu B cnyyad Ha obcbxaaHe Ha HeroBata OTFOBOPHOCT 3a YNpaBlieHWe Ha

HpyxecTBOTO.
OTIrOBOPHOCT HA YNEHOBETE HA YMNMPABUTEJIHUA CBHBET

UneHoBeTe Ha YnpaBWUTENHWA CbBET OTrOBapAT CONMUAAPHO 3a BpeauTe, KOUTO ca
NPUYMHUNAM BUHOBHO Ha [lpy»eCcTBOTO.

Axo ce YCTaHOBW, Y€ HAKOW OT YfieHOBETE Ha CbBeTa HAMa BMHA 3a HACTBLNUNUTE Bpeau,
Tow ce oceoboxaaea ot OTroBOPHOCT.

OcBoboxpgaBaHeTo OT OTFOBOPHOCT ce wu3BbpwBa oT O6woto cubpaHue Ha
aKkunoHepuTe Ha [lpyecTBoTO:
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° eXerogHo npu npuemMaHeTo Ha roguliHnuga cH4eToBOAeH OTHET Ha Iﬂ,py)l(eCTBOTO;

® B Apyru cny4yau, npensuaeHn OT 3aKOHA, B TO3M yCTaB U B pelleHUs Ha ObuwoTo
C'b6paHVIe Ha akuunoHepure.

FAPAHLNA OT YNEHOBETE HA YIPABUTEJIHUA CbBET

UneHoBeTe Ha YnpaBuTenHus CbBET f[aBaT rapaHuuMs 3a CBOETO YnpaefieHue B
Obnrapcku neesa u B pasmep, onpegeneH ot O6woTo cLbpaHme, HO He no-manko ot 3
(Tpn) meceuyHoTOo MM BpyTHO Bb3HarpaxaeHue. MapaHuusitTa MOXe ga ce CbCTOU U B
AenosnpaHu axkumm wunu obnurauumn Ha [pyxectsoTto. Ako O6LwoTo cbbpaHue He e
onpeaenurio pasvepa Ha Tasu rapaHuus, TO TS 3a BCEKU OT TaAX € B pasmep Ha 3 (Tpu)
Mece4yHOTO My 6pYTHO Bb3HarpaxkaeHue.

MapaHuusATa ce Bpblja He3abaBHO, KOraTo CbLOTBETHUS uneH Gbge ocBobogeH OT
ANMbXHOCT U OT OTTOBOPHOCT 3a NEepuoaa Ha y4acTUeTo CU B ChBeTa.

lapaHuuATa ce BHaca No AenosnTHa cMeTka Ha [ipyecTBoTo.
KOMMETEHLWA HA YNIPABUTEJIHUA CbBET

YnpaBuTENHUAT CbBET:

. opraHusupa, pbKOBOAW M KOHTponupa AeHOoCTTa Ha [lpy>XeCTBOTO U ocurypsisa
CTOMaHUCBAHETO U ONasBaHETO Ha HErOBOTO MMYLLECTBO;

. ynpasnsBa u npeacraensasa [pyxecTBoTo;

. ype3 UINbIHUTENHUTE CU YNEeHOBE CKIoYBa [OrOBOPU CbC CIYXUTENUWTe Ha
OpyXecTBOTO, W3MEHS W npekpaTsBa MPaBOOTHOLUEHUSAITA C TAX, Hanara um
OUCLMINIIMHAPHU HaKas3aHUSA 3a U3BLPLLUEHUTE HapylUeHWsi, AaBa UM MOOLLpEeHus, uma
npaeaTa u 3agbImKeHUsTa Ha paboTogaTten cnpsAMo HaeTute ot [pyXecTBoTo nuua;

. OTYMNTa Ce Ha BCAKO MOUCKBaHE OT Haas3opHus CbBeT 3a U3TEKNNS [0 3acefaHUeTo
nepuopg OT NPeAnLLHNSI OTYET, HO HE NO-PSAKO OT BEOHBLX Ha 3 (TpK) meceua;

o ypexxaa OTHOLWeEHUATa Ha [py>XeCTBOTO C AbpXKaBHUSA N OOLLUMHCKUS BropKeT;

. KOHTpoOnupa pasxoguTe u npuxoaute Ha [Jpy»kecTBOTO;

w M3BbpLUIBA BCAKAKBM 3aKOHHM [OENCTBUSI, OTHACAWM Ce [0 OCuUrypsiBaHe Ha
HOpManHoOTo (pyHKUMOHMpaHe Ha [pyXeCTBOTO OT rfefHa TOYKa Ha 3aKOHUTE,
HaCTOSLLMA [OroBOp U peleHnsaTa Ha ObuoTo cbbpaHue Ha akuMOHepUTE;

B ceukea O6LoTO cbbOpaHue Ha akUMoHepUTe Ha 3acefaHus, onpenens GHEBHUSA pen
Ha 3acefaHuATa, cnegu 3a crnasBaHe Ha 3aKOHHUTE U3UCKBAHWNA 3a CBUKBAHE;

. npaBM B cpeacteata 3a MAcOBO oOcBefoMsiBaHe Heobxogumute nybnukauumm,
CBbp3aHuM ¢ AerHOCTTa Ha [pyXeCcTBOTO;

B npeactaes npeg HagsopHust cbBeT rOAUWLHMA CYETOBOAEH OTYeT, foKnaga 3a
OEeAHOCTTa Cu npe3 usTeknaTta roAvHa, fAoKnaja Ha AWnSioMUpaHuTe  ekcnept-
CYETOBOAUTENM U NPeANOXKeHWe 3a pasnpenensiHe Ha nevyanbara;

. B3eMa peLleHMs 3a 3aKkpuBaHe WNU nNpPexBbplfisHe Ha npeanpuaTAs Ha
[lpy>keCTBOTO WS Ha 3HAYUTENHK YaCTU OT TAX;

o B3eMa pelleHust 3a OTKPMBaHe WM 3aKPMBAHE Ha KMOHOBE W 3a y4yacTue unu
npekpaTaABaHe Ha y4acTue B APY)KEeCTBa U OpraHusaumu;

o npuema obwmute U cneumnanHuTe yCnoBus, 3acTpaxoBaTENHO-TEXHUYECKUS NNaH,
CbOTBETHUS METOZA 3a U3YNCNABAHE Ha pe3epBuTe, onpeaens TapucgpHarta u puckosarta



§=EUROINS

[Hexnapauus 3a kopnopatusHo ynpasneHue 3a 2017 r. BV e euron

curnacHo Y. 100H, an.8 BbB Bpbaka ¢ an. 7, 7.1 ot 3MMUK

nonuTUKa B CBOSAITa AENHOCT, U3BbPLUBA HeobxoaumMUTEe nasapHW, BanyTHO-COMHAHCOBW,
npaBHW W Apyrn Mpoy4yBaHWA, npuema npasusiia 3a 3acTpaxoBaTenHu ¢oHpoBe U
pesepBU, N3roTBSA CrMpaBkKU 3a CbCTOSSHNMETO Ha 3acTpaxoBaTesIHATE pes3epBU, U3BLPLLBA
OLeHKa W nMpeoueHKa Ha npeanaraHoTo 3a 3acTpaxoBaHe WMYLIEeCTBO, Ha
3acCTpaxoBaHOTO MMYLLECTBO, KakTO MW Ha 3acTpaxoBaTefiHus WHTepec, cnej
npeaBapuTenHo cbrnacve Ha HapsopHusi cbBeT npuema npaBunaTa 3a opraHa 3a
BbTpeLleH KOHTPOS, KaKTO U BCAKAKBU BbTPELUHO YCTPOWCTBEHN U APYTY aKTOBE;

. B3emMa pelleHus 3a npugobusaHe u pasnopexgaHe C ObAroTpaiHU aKkTUBU Ha
[pyXecTBOTO M Ha BelHM npaBa BbpXy TAX, NON3yBaHe Ha KpeguTw, JaBaHe Ha
obesneyeHns u rapaHUuM U NOEMaHe Ha MOPBLYMTENICTBO, CKIlOMBaHe Ha [OroBopw,
yyacTue B TbpProBe U KOHKYpCH;

o B3eMa pelleHMs 3a CKMNioYBaHe Ha [OroBOpU 3a NpPefoCTaBsHE Ha MapuyHu
cpeacTBa Ha TpeTu nuua;

. B3eMa pelleHua 3a YydypegsiBaHe Ha MNOTeKa K 3anor BbpxXy akTMBKM Ha
[pyxecTBOTO;

o noaroTeBsA M npeactasA 3a npuvemade ot O6WoOTO cbbpaHue Ha akuuoHepwuTe Ha
rporpamu v nraHoee 3a pasBUTUETO Ha [pyKeCTBOTO;

@ onpenens cBos OI0MKET M UMYLLIECTBEHUTE NpaBa HA CBOUTE YNIEHOBE;

@ creq npuemaHe oT OO6WoOTO cbbpaHMe Ha akuMoHepUTe Ha peleHWe 3a
yBenuyeHne Ha kanutana Ha [pyxecTBOTO Ype3s usgasaHe Ha HOBWU akuuKn, oukcupa no
CBOA MpeLeHKa TovYHaTa €MUCMOHHA CTOWHOCT Ha aKuMuTe OT HoBaTa €MUCUS, Bb3
OCHOBa Ha MU3pu4HO oBnacTtaBaHe oT OGLIOTO cbOpaHMe Ha akUMOHepuTe U B pamKuTe
Ha npeaBapuTenHoO 3afafeHn napameTpy Ha eMUCUOHHATa CTOMHOCT. [openocovYeHoTo
npasomoLLMe Ha YNpaBUTErNHUSA CbBET, Bb3 OCHOBA Ha M3PWYHO YMbIIHOMOLLaBaHe OT
ObLoTo cbbpaHue Ha akuuoHepwTe, Aa (bukcupa TOYHATA €MUCUOHHA CTOMHOCT Ha
akuuMTe OT HoBaTa eMucusl, pamkupaHa npeasaputenHo ot O6woTo cvbpaHue, e
pasnuyHoO OT NpaBOMOLLUMETO MY noco4veHo B uneH 196, an.1 ot T3 n uneH 23, an.5 ot
YcraBa;

. M3NbnHABa Apyrn 3agadyv, NOCTaBEeHW My OT HOPMATMBHWUTE aKTOBe, YCTaBa W
peweHusiTa Ha OOWOTO cbbpaHWe Ha aKkuMoHepuTe M KU300LWO M3BLPLUBA BCUYKK
OENCTBUA, MpPAKO CBbLP3aHUW C OCLLUECTBABAHETO HA TUNWYHATa 3acTpaxoBaTesnHa
OeHOCT.

CBUKBAHE HA YMNPABUTEJIHNA CBbBET

yl'lpaBI/ITeﬂHI/IFIT CbBeT Ce CBUKBa Ha 3acefaHue OT Herosuda npencepartesn no Herosa
MHULMATUBA UNM MO UCKaHe Ha YSleH Ha CbBeTa, Hal-Marnko BeAHBLX MeCceuHo.

CBukBaHeToO ce n3BbpuiBa C NMCMeHa nokaHa A0 YrneHoBeTe Ha yl'lpaBI/ITeJ'IHMFl CbBEeT, B
KOATO Ce noco4Bar.

e MACTOTO, gataTta U 4Yaca Ha nposexjaHe Ha 3acefaHUeTo;

® OHEeBHMA pen Ha BbOpocUTe, nNpeanoXeHu 3a obcbxaaHe, Kakto W
npoeKTopeLlleHnaTa, npeanoXxXeHn oT cBuKBaLlua 3acejaHneTo.

MokaHaTa ce u3npalwa Har-manko 1 (eawH) AeH npeaw AaTaTa Ha 3acefaHueTo, OCBEeH
ako YnpaBuUTENHUST CbBET He € onpenenus Apyr cpok. B npoTueeH cnyvai sacepaHve
He ce npoBexza. [TokaHWuTe A0 YNeHoBeTe Ha YNpaBUTENHUA CbBET - IPUANHECKU Nuua,
ce u3npawar A0 TAXHOTO LEHTpanHo ynpasneHve u o dusnyeckuTe nuua - TexHu
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npeacTtaBuTenn B YnpasuTenHus cbBeT. [MokaHuTe ce wum3npaw@ar Ao agpecure,
MOCOYEHN OT camuTe YneHoBe Ha CbBeTa. M3npallaHeTo Ha nokaHuTe ce yaocToBepsiea
¢ obpaTHM pa3nnckn Unu No Apyr NOAXOAsL HAUMH, YAOCTOBEPSBALL NOMy4aBaHETO UM.

AKO uneHoBeTe Ha YI'IpaBVITeJ'IHMﬂ CbBEeT Ca CbrnacHwu, Te MoraTt ga ce c1=6epaT Ha
3acefaHue n npu NonoXeHwe 4Ye He ca cnaseHu nocovyeHute no-rope copmanHocTu. B
TO3W Cnyyan CbrflacMeTo Ha uneHoBeTe TpsibBa na 6bae OTpa3eHoO B MpPOTOKONa Ha
3acenaHueTo.

KoraTto Ha 3acepaHue Ha YnpaButenHus cbBeT ce onpefenAaTt gatara, MACTOTO, Yaca u

AHEBHUA pea Ha cneaBalloTo 3acejaHue, NpucbCTBalMTe Ce cyMTaT 3a pefoBHO
NOKaHeHMN.

Bceku uneH Ha YnpaeuTenHus cbBeT MoXe Aa NOWcCKa MUCMEHO OT npeacenaTens Ha
CbBeTa [a CBUKa 3acefaHue 3a obcbxaaHe Ha otaenHu Bbnpocu. MpeacegatenaT Ha
YnpaBuTenHus CbBeT € ANbXEH Aa CBUKa 3acefaHueTo B 3 (Tpu) AHEBEeH CPOK OT
nonyyaBaHe Ha UCKaHETO.

AKo TOWn He CTOpu TOBa, 3acefaHMeTO MOXe [Ja ce CBUKa OT BCEKM €OUH 4neH Ha
Ha30pPHUA CbBET.

KBOPYM 3A 3ACEAAHUA HA YINPABUTENHNA CBHBET

yl'lpaBlllTeJ'IHVIﬂT CbBET B3eéMa pellueHndA, ako NpucbCTBaT NnoBede OT NOoJfioBMHATa OT
HrieHoBeTe My NMUYHO UNKN NpeacTtaeBnsiBaHn oT Apyr YneH Ha CcbBeTa.

Bcekn uneH moxe pa npeacraenAea camo €4OUMH OT OTCbLCTBaLUUTE YNeHOoBe.
npe,D,CTaBVITeJ'ICTBOTO Cce n3sbpLlBa CbC NMCMEHO NBbJIHOMOLLHO.

C peweHue Ha yrlpaBI/ITeJ'IHMFI CbBEeT Ha 3acefjaHuAaTa My MoraTt ga npucbcteaTt U Nnua,
KOUTO He Ca Herosu 4vrneHoBe.

HAYH HA BSEMAHE HA PELLEHUA OT YMPABUTEJIHUA CBBET

YNpaBUTENTHNAT CbBET B3EMa CBOUTE PELLEHUSI C MHO3MHCTBO MUHUMYM 2/3 (aBe TpeTw)
OT rnacoBeTe Ha BCUYKU YNieHOBE Ha cbBeTa. Bceku uneH Ha YnpaBuTenHus cbBeT uma
1 (eauH) rnac.

YNpaBuTENHNAT CbBET CreABa Aa B3eMa CBOUTE pEeLUeHUs eAMHOAYLIHO WNu chej
npeaBapuTenHo cbrnacue Ha HagsopHus cbBeT, KoraTto ce:

e 3aKpuBaT UM NPEeXBBLPNAT NPEeAnPUSTUA UK 3HAYUTESTHU YaCcTU OT TAX, KOUTO ca ¢
GanaHcosa cToitHocT Hag 50% (neTaeceT) NpoueHTa OT kanuTana Ha [pyXecTBoTo;

. cb3faBaT uUnu 3akpusaT KIoHOBe Ha [dpyXecTBOTO;

. oTuyxgasaTt obocobeHn vactu Ha [pyxecTtBoto ¢ GanaHcoBa cToilHOCT Hag 50
(neTaeceT) npoueHTa OT KanuTana Ha [py»ecTBoTo;

* M3BBLPLUBAT CbLLECTBEHU OpraHn3aLMOHHN NMPOMEHM;

*  3anoysBa Unu npekpaTaBa AbIIFOCPOYHO CbTPYAHNYECTBO OT CbLUECTBEHO 3HaAYEeHue
3a [lpy»xecTBOTO;

. U3BbPLUBAT CbLUECTBEHN NPOMEHU B NpeameTa Ha AeHOCT Ha [lpyXeCTBOTO;
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[Heknapauus 3a koprnopaTMBHO ynpaBneHue 3a 2017 r.
cbrnacHo 4n. 100H, an.8 BbB Bpb3ka ¢ an. 7, 1.1 ot 3MMUK

. TOBA Ce W3UCKBA OT 3aKOH, YcTaBa wunu pelleHne Ha OO6woto cvbpaHue Ha
aKkunoHepuTe.

I'nacyBaHeTo Cce n3BbpLUBa ABHO, OCBEH aKO 3aKOHOA4ATercTBOTO, YcTaBa unu peLleHune
Ha YFIpaBI/ITeﬂHI/IH CbBEeT He nNpeaswxaaT gpyro.

UneH Ha yl'lpaBVITeJ'IHVIﬂ CbBET HE MOXe aa rnacysa NUM4YHO UITN Ype3 npeacraBuTern rnpu:
L npeanasasaHe Ha UCK CPeLLly Hero,

. npeanpuemaHe Ha [eNCTBUA 3a OCbLUECTBABAHE Ha OTIOBOPHOCTTA My KbM
ApyxecTBoTO.

yl’]paBVITe.I'IHVIFIT CbBET MOXe Oa B3eMe pelleHue U HenpucbCTBEHO, KOrato cam peLuun
ToBa. B TO3M cnyqa|7| peweHneTo ce cHnTa 3a B3eTO, Korato BCUYKM HEroBU YneHoBe ca
3aABUNIM NMCMeHO Ha npencepartensa Ha yl'lpaBVITeJ'IHVIFI CbBET CblNacnmeTo cu 3a
CbOTBETHOTO peELLeHue.

YnpaBuTeNHWAT CbBET npuema npasBuna 3a pabotaTta cu, KouTo ce opobpssaTt oT
HapsopHus cbeeT u Bnu3aT B cuna OT gatata Ha ogobpenueTto. B Tesu npasuna ce
ypexxgaT CBUKBaHETO My, NPOBEXOAHETO Ha 3acefaHusiTa, B3eMaHeTO Ha peLLeHuATa,
pefa 3a nocTaBsiHE WU pasrnexgaHe Ha BbNpocuUTe OT OHEBHUS pel, peda 3a BOAEHEeTO
Ha npoTOKONMUTE OT 3acefaHnaTa, CbXPaHEHMETO Ha apxvBata W ocTaHanuTe
CbLUECTBEHU BbNPOCU, CBBbP3aHW C AEWHOCTTA MY.

NPOTOKON OT SACEOAHUATA HA YINIPABUTENHNA CBbBET

3a BcsAKO 3acefaHWe Ha YnpaBUTENHUSI CbBET Ce CbCTaBA MNPOTOKOM, B KOWTO ce
nocouBar:

e MSCTOTO M BPEMETO Ha NPOBEXAaHe Ha 3acefaHuneTo;

e  [HEBHUA pes;

*  MMeHaTa Ha NPUCBLCTBANUTE YNEHOBE HAa YMpaBUTENHUSA CbBET, HA NpeAcTaBeHUTe
YNEeHOBE U Ha TEXHUTE NPeLCTaBUTENM;

e  HanpaBeHUTE NPEANOXeHWUs;

e  rpoBeAeHUTe rnacyBaHusi U pesyntatute oT Tax (060 U MHAMBUAYANHO 3a BCEKM
YsfieH OT YNpaBUTENHUS CLBET);

e  HanpaBeHUTE Bb3PaKEHUS.

KbM npoTokona ce npunaraT JOKYMEHTUTE, CBbP3aHW C NPOBEXAAHETO Ha 3aceflaHneTo
Ha YnpaBuTENnHUs CbBeT.

PenoBHO cbcTaBeHUAT NPOTOKONT MUMa [oKasaTencrtBeHa cuna 3a JgJaHHuTe U
obcToaTencreaTa, NOCOYEHN B HETO.

MpoTokonuTe 1 NPUNOXeHUATa KbM TAX Ce NoAPeXAaT B NPOTOKOMEH perucTbp (kHura) u
ce NasfAT Haill-manko 5 (neT) roguHu oT JaTaTa Ha NMPOBEXAAHETO Ha 3acefaHueTo.
MpoTokonute ce nognuceaT OT BCUYKWU NPUCHLCTBAMMN YNeHoBe Ha YNpaBUTENHWUSA CbBET,
pecrneKkTMBHO OT NpeAcTaBUTENUTE Ha YNEeHOBE Ha YNpaBUTENHUS CbBeT.

Konue ot ApOTOKONa Cce Bpb4Ba Ha BCEKWN YneH Ha yl'lpaBI/lTenHVIFl CbBeT.
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PASIMPEAENIEHVNE HA SAOBIMKEHUATA B YNPABUTENHUA CHBET
YnpaBuTenHUAT CbBET U3BMpa U3MeXay YNeHoBeTe cu eanH npeacenaTern.

MNpencenatenaT Ha YnpaBWTenHUs CbBET opraHusvpa paboTata Ha cbBeTa CboBpasHo
W3NCKBAHWSATA Ha 3aKoHa, YcTaBa u pelueHusTa Ha O6LWoTo cbbpaHue Ha akLmoHepuTe.

YnpaBuTtenHuaT cbBeT U HaasopHuat cueeT Ha ,3[] EBpouHc” Al ca npuenu u npunarat
npasunHuum 3a paboTaTta Ha ABaTa opraHa, KouTo OnpeaenaT NPaBoOMOLUMATa U HaYMHa
UM Ha paboTta c uen obe3snevyaBaHe Ha edeKTMBHaTa UM [AENHOCT B paMKuTe Ha
ABYyCTeneHHaTa cuctema Ha ynpaeneHue Ha [lpyxecTBOTO, ocurypsisalla ynpasneHUeTo
U NPeACcTaBUTENCTBOTO Ha [py)XeCTBOTO, CbINAaCHO BbTPELLHUTE YCTPONCTBEHU aKTOBE,
U3NUCKBaHKUATA Ha 3aKOHa U 3aLMTa MHTepPEecUTe Ha aKLMOHEpPUTE.

YnpasuTenHusT CbBET ynpasnssa [JpyXecTBOTO B CbOTBETCTBUE C YCTAHOBEHMUTE Lienu
n cTpaterun Ha [lpyecTBOTO U UHTepecuTe Ha akunoHepwuTe. Cnegu 3a pesynrtatute Ha
ApyXecTBOTO, UH(popmupa HaasopHWs CbBET pPepoBHO U U3YepnaTesniHo MO BCUYKM
BbNpocKu, cebp3aHn c passutmeto Ha ,3[0 EBpouHc® AL, ¢hyHKUMOHMpPAHETO Ha
n3rpageHnTe cUCTeEMU 3a ynpaBneHne Ha puUcka U BbTPELLEH KOHTPON WU oauT.

YnpaBuUTENHUAT CbBET CbrnacyBa cBouTe AeicTBusa ¢ HaasopHus cbBeT nNo OTHOLLEHWUE
C npueTuTe uenu u crtpaternm Ha [pyXecTBOTO, CAENKUTE OT CbLUECTBEH XapaKkTep W
BCWUYKM ApYru onepauum u 4eiHocTu.

V.  Wndopmaumsa no un. 1004, an. 8, 7.6 ot 3akoHa 3a ny6GrnMyYHO npeanaraHe Ha
LeHHU KHUXa

.30 EBpounc* Al He e wusrotBUNO M ogobpuno nonuTMKa Ha MHoroobBpasue Mo
OTHOLLUEHWE Ha ynpaBUTENHUTE U HAA3OPHUTE OpraHW, HO Ha MpakTuka npu usbopa Ha
UYneHoBeTe Ha OopraHuTe Ha YynpasfieHWe He Cce BbBeXAaT OrpaHWYEHUS OTHOCTHO
Bb3pacT, non, HauuMoHanHocT U obpasoBaHue. Bogewm dcaktopu ca ksanudukaums,
YrpaBneHCKn YMeHUsl, KOMNETEHTHOCT, npod)ecMoHaneH OnuT B AajeHaTa cdepa Ha
AENHOCT 1 apyru.

HacTosiwarta peknapauusi 3a kopnopaTuBHO ynpaBneHue Ha ,3[ EBpounc’ A e
cbcTaBeHa 1 nognucaHa Ha 30.03.2018r.

YnpaButeneH CbBeT:

/Benucnas Xpucros/ e

/MoanHa LioHeBa/
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/PymsHa beTosa/
/MeTbp ABpamos /
/EBrenn Urnatos/

{AvmuTep QumMmnTpos /




AOKJIAA HA HE3ABUCUMUTE OAUTOPU
40 EAHO/IMYHUA AKUMOHEP
HA 34 EBPOMHC AA

Aoknaa oTHOCHO ogMTa Ha (MHAHCOBMA OTYeT
MHeHue

Hue usBbpLIMXME 0anT Ha drHaHCoBMA oTueT Ha 3J EBPOUHC AJ (,,Apy*ecTBoTo"), CbAbpall, OTYET
32 (PMHAHCOBOTO CbCTOAHME KbM 31 feKkemBpu 2017 . M OTYET 3a BCEOGXBATHMA AOXOA, OTYET 3a
NPOMEHNTE B COGCTBEHMA KanuTaa U OTYET 3a NapMYHUTE MOTOUM 3a roAMHaTa, 3aBbpluBalla Ha Tasu
AaTa, KaKTO MU MOACHUTE/IHUTE MPUIOKEHUA KbM (PUMHAHCOBMA OTYET, CbAbPXKAWM M 0606LLEHO
OMOBECTABAaHE Ha CHLUECTBEHUTE CHETOBOAHM MOJIUTUKM.

Mo Hawe MHeHWe, NPUOKEHMAT (PMHAHCOB OTYET AaBa BAPHA M YeCTHa npeacTasa 3a (MHAHCOBOTO
CbCTOAHME Ha [lpyecTBOTO KbM 31 aekemBpu 2017r. M 3a Herosute (PMHAHCOBM pesynTaTU OT
AEMHOCTTa U MapuMyHMTEe My MOTOUM 3a roAMHaTa, 3aBbplUBALlA Ha Ta3u J4aTa, B CbOTBETCTBME C
MexayHapoaHWTe CTaHAaPTH 3a hMHAHCOBO OTYMTaHe (MCAO), npuetn ot Esponelickmua cbio3 (EC).

basa 3za UspasAasaHe Ha MHEeHHe

Hue u3BbplMxMe HawMA OAWUT B CLOTBETCTBME C MEXAYHAPOAHWUTE OAUTOPCKM ctaHgapt1 (MOC).
HalumTte OTroBOPHOCTM CbI/IaCHO Te3W CTaHAApPTM Ca OMMCaHW AOMbJHWTENHO B pa3fena OT Halums
Aoknag ,,OTroBOPHOCTM Ha OAMTOPMUTE 3a 0AMTa Ha (MHAHCOBMA OT4YeT“. Hue cMme He3aBMCUMM OT
ApyXkecTBoTO B CboTBETCTBUE C ETUUHMA KOZEKC Ha NpodecHoHanHUTe cyeToBoaMTENM Ha CbBeTa 3a
MeXAyHapoJHM CTaHAapTM No eThKa 3a cdetosoamTenun (Kogekca Ha CMCEC), 3aesHo ¢ eTuyHMTe
M3MCKBAHUA Ha 3aKoHa 3a HE3aBMCMMMA BUHAHCOB 0auT (3HDO), NPMAOKMMM NO OTHOLEHME Ha HaLLMA
OAMT Ha BUHAHCOBKA OTHET B Bb/rapua, KaTo HUE U3MbHUXME W HAWMTE APYrM €TUUHU OTFOBOPHOCTM
B CbOTBETCTBME C M3MCKBaHMATA Ha 3HPO m Kopekca na CMCEC. Hue cumtame, Ye oaMTOpCKMTE
ZlOKa3aTe/CTBa, NOJIYYEHM OT Hac, Ca AOCTaTbYyHM U YMECTHM, 3a Aa OCUIrypAT 6a3a 3a HalLeTo MHEeHMe.

Knwo4osu ogutopcku BbNpocH

KnioyoBn 0AMTOPCKM BBNPOCHK Ca T€3M BLMPOCH, KOUTO CbIIacHO HawwaTta npodecHoHasHa npeLieHKa ca
61U C Hait-ronAaMa 3Ha4YMMOCT NpU 0AMTa Ha (DMHAHCOBMA OTYET 3a TeKywwmA nepuos. Te3n BbNpocK
Ca pasr/iiejaHn KaTo 4acT OT HaluMA OAWUT Ha (MHAHCOBMA OTYET KaTo LAN0 M (POPMMUPAHETO Ha HaLLeTo
MHEHWE OTHOCHO HEero, KaTo HMe He NPejoCTaBAME OTAE/IHO MHEHWE OTHOCHO Te3M BbMPOCH.



Kno4oB 04MTOPCKM BbAPOC Kak T1O03M KNOYOB OJMTOPCKM Bbnpoc Geule

ajpecupaH Npuv NPoBeAeHUA OT Hac 0aMT

OyeHka Ha adeksamHocmma B Ta3su 061acT HawmMTe 0aMTOPCKU NpoLeaypu
3acmpaxosamenHume pe3epsu BK/IIOYMXA:
lMpunoxeHue 23 KbM PUHAHCOBMSA OTYET. s [lpoBepka Ha npaesuiata "
npoueaypute Ha /JpyKecTBOTO 3a
Apy>XecTBOTO Npejiara 3aCTPaxoBaTe/lHU MPOAYKTU GopMMpaHe  Ha  pesepeuTe  3a
n MMa CneU,MdJM‘-IHVI aHMaAXUMEHTH, CBbpP3aHMN C CbOTBETCTBUE C HOPMAaTUBHUTE
ornpejensHe 3acTpaxoBaTe/IHUTE PE3EpPBMU, KOETO e M3UCKBAHUA M € HanpaBeHo AeTanaHo
NPUCDHLLO Ha 3acTpaxoBaTesiHUA 6u3Hec. CymuTe Ha 06CbXKJaHe C  PbKOBOACTBOTO  Ha
3aCTpaxoBaTeNHMTe  pe3epBM,  BKA.  MPEHOC- ApyxecTBoTO;
NPeMUMHUA  pe3epB W pe3epBa 3a NPeACTOALM e OueHmxme BMAOBETE pesepsy,
NNawaHnMa ca  CbLECTBEHM, npouechT  Ha NMb/HOTATa Ha  pMCKOBETE,  KOMTO
onpejensHe Ha AONyCKaHWATa e CBbp3aH C nokpueat, 6asata M W3NON3BaHUTE
M3YMCAABAHE Ha HEYTPaNHWU NPUBAM3UTENHM OLEHKM MeToau 3a onpejenaHe Ha pesepsa;
Ha HAM-BEPOATHMA WMAM  OYaKBaH M3XO4 OT * Hue  npocneanxme  aKTioepckuTe

M3UMCNIEHUA, CPaBHUXME C npaBMnata
npunaraHu ot JpyKecTsoTo, KaTo 3a
Uenta  M3NOA3BaXMe  CreLMaImncTy

3acTpaxoBaTe/HMTE CbOUTUA M € CBbP3aH C peaumua
HEeCUrypHOCTM, BKA. W MOpagu AbArUA BPEMEBU
XOPM30HT. lMopaaM TasM  MpMuYMHa OLEeHKaTa Ha

(axTioEpM);
3acCTpaxoBatesHuTe pesepBu n HanpaBeHuUTe ° Hue OLEHUXME aJeKBaTHOCTTa Ha
onoBecTABaHUA BbB Cbl/IHaHCOBMﬂ oT4yeT Ha pesepBuTe ypes AKTIOEPCKM
APyecTBoTo, npeanaraT MHOXECTBO NpeLeHKH, UZYUCSIEHMA.
AOMNyCKaHMA MW CneumdUYHU  USYMCAEHUA, BKI. e Hue npocreaMxme nbAHOTaTa  Ha
y4aCTHMA Ha eKCnepTu. 3aToBa Hue cme onpeaennau onoBecCTaABaHMATa BbLB d)MHaHCOBMFI
TO3M BbMPOC KaTo K/IIOYOB. oT4eT Ha  /JpyXecTBOTO  OTHOCHO
pe3epBuTe.

4Apyra uHdopmaums, pasimMyHa oT PUHAHCOBUA OTYET M OAUTOPCKUA AOKNAL BLPXY HEro

PbKOBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHdopmauma. Apyrata MHGMOPMauMs ce CbCTOM OT
AOKNAJ 3a AMHOCTTa, B T.4. AeK/iapaLms 3a KOPNOPaTUBHO YrpaB/ieHne, M3roTBEeHU OT PbKOBOACTBOTO
CbraiacHo MNaBa ceama OT 3aKkoHa 3a CUYETOBOACTBOTO, HO He BK/OYBA (MHAHCOBMA OTYET M HalMs
OAUTOPCKM AOKNAA BbPXY HEro.

HaweTo MHeHKe OTHOCHO (PMHaHCOBMA OTHET He 06XBalla Apyrata MH(OPMALUMSA U HUE He M3pa3ABame
KaKBaTo U Aa € popMa Ha 3aK/l04YEHME 33 CUrYPHOCT OTHOCHO HEA, OCBEH aKO He € M3PUYHO MOCOYEHO
B AOKJaja HM U A0 CTENEHTA, 40 KOATO € MOCOYEHO.

BbB Bpb3Ka C HawMsA 0AMT Ha (DMHAHCOBMA OTYET, HallaTa OTFOBOPHOCT CE CbCTOM B TOBa Aa NpOYeTEM
Apyrata MHGOpMaumMa 1 No TO3M HauyMH Aa NMPELEeHUM Janu Ta3u Apyra MHGhOPMaLMA € B CbLLECTBEHO
HECbOTBETCTBME C (PMHAHCOBUA OTYET MAM C HALLMTE MO3HAHMA, MPUAOBUTU NO BPpEeMe Ha OAMTa, MU
Mo Apyr HauvH U3r/exAa Aa CbAbpiKa CbLECTBEHO HENPaBUAHO AOK/iajBaHe. B cayyait ye Ha 6asata
Ha pa6oTtata, KOATO CMe M3BbLPWWIM, HUE AOCTUTHEM [0 3aK/I0OHYEHME, Y€ € Haiuue CblUeCTBEHO
HenpaBW/iHO JOKNaABaHe B Tasu Apyra MHAOPMaLMA, OT HAC Ce U3MCKBA Aa AOKNaZBaMe TO3M (aKT.

Hamame KakBo aa AOKNajBaMe B TOBa OTHOLLEHME.



AonbvaHumenHu 8bnpocu, KOUMo nocmass 3a doknadsaHe 3aKoOHB»M 3a CHemos8odcMB8omo

B Aonb/HeHWe Ha HawMTe OTrOBOPHOCTM U AOK/MajBaHe cbriacHo MOC, Nno oTHoWeHMe Ha AOoKNaja 3a
AEMHOCTTA B T.Y. A€KNapauMaTa 3a KOPNOPaTMBHO YNPaB/ieHWE HWe M3MbJAHMXME M MpoledypuTe,
A06aBEHN KbM M3UCKBaHWUTE No MOC, CbriacHo ,YKa3aHWA OTHOCHO HOBM M pasliMpeHiu OAUTOPCKM
AOKNaaM M  KOMYHMKAUMA OT cCTpaHa Ha oguTopa’ Ha npodecuoHanHata opraHu3aumsa Ha
peructpupaHuTe ogutopu B bBbarapua, MHCTUTYTa Ha AWMNJIOMMPAHMTE  EKCMepT-CYETOBOAUTENM
(MAEC)“. Tesn npouesypu KacasT NPOBEPKM 3a HANMUMETO, KAKTO M MPOBEPKM Ha dopmata u
CbAbpXKaHMETo Ha Tasu apyra MHGOPMaLMA C Lien Aa HY MOAMOMOrHaT BbB (hopMUpaHe Ha CTaHOBMLLE
OTHOCHO TOBa fasin Jpyrarta nHdopmaLus BKIIOUMBa ONOBECTABAHMATA M AOKNAABAHUATA, NPEABUAEHM B
npunoxmmute B bbarapusa, Maea cegma oT 3aKOHa 3a CYETOBOACTBOTO.

CmaHosuuje 8b8 8pb3KA C YN, 37, an. 6 om 3aKoHa 3a c4emos8odcmaomo
Ha 6a3aTta Ha U3BbpPLIEHWTE NPOLEAYPH, HALLETO CTAHOBMLLE €, Ye:

a) WUHdopmaumaTa, BKIIOYEHA B AOKN3AA 3a AEMHOCTTA 3a (MHAHCOBaTa roAMHa, 3a KOATO € U3roTBeH
(prHaHCOBMA OTHET, CHOTBETCTBA Ha (PMHAHCOBMA OTYET.

6) [oKnaabT 3a AEMHOCTTA € M3TOTBEH B CbOTBETCTBME C M3UCKBAHMATA Ha [naBa cegma OT 3aKoHa 3a
CYETOBOACTBOTO.

B) B aexknapaumATa 3a KOpnopaTMBHO yrnpaB/ieHue 3a (hMHAHCOBaTa rojuHa, 3a KOATO € M3roTBeH
duHaHCOBMA OTYeT, e MpefCTaBeHa M3MCKBaHaTa CbriacHo [NaBa ceAmMa OT 3akoHa 3a
CYETOBOACTBOTO.

OTroBOpHOCTM Ha PBKOBOACTBOTO M /iMLLaTa, HaTOBapeHM C 06O ynpaBneHMe 3a (pMHAHCOBMA
otuer

PBbKOBOACTBOTO HOCKM OTrOBOPHOCT 3a M3TOTBAHETO M AOCTOBEPHOTO MpeacTaBsAHE Ha TO3M (MHAHCOB
oT4yeT B cvoTBeTCTBME C MCDO, npretn oT EC 1 3a TakaBa cMcTema 3a BbTPELUEH KOHTPO/, KakBaTo
PbKOBOACTBOTO OMNpeAens KaTto HeobXoauma 3a ocurypsABaHe M3roTBAHETO Ha (MHAHCOBM OTHETH,
KOUTO HE CbAbPKAT CbUIECTBEHU HENPABU/IHWU OTYMTaHMA, HE3ABUCUMO Aa/IM Ab/BKALM Ce Ha M3mama
WU rpeLLKa.

Mpu n3roTeaHe Ha HMHAHCOBMA OTYET PbHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEHABaHE CMOCOGHOCTTA
Ha JpyXecTBOTO Aa NPOAbL/IKM fa (PYHKUMOHMPA KaTo AEMCTBALLO NpeAnpuATUEe, ONOBECTABaMKM,
Korato TOBa € NPUIOKUMO, BBMNPOCK, CBbP3aHM C NMPEANO/IOKEHMETO 3a AEUCTBALLO NPeanpUATHe U
M3MON3BalKM CYeTOBOAHATa 6asa Ha OCHOBaTa Ha MNPEANO/IOKEHUETO 3a AeWCTBAL|0 NpeanpuATMe,
OCBEH aKO PbKOBOACTBOTO HEe Bb3HamepsBa fAa NMKBMAMPA JPYKECTBOTO MAM Aa NpeyCcTaHOBM
AGMHOCTTa My, M/IM aKo PBKOBOACTBOTO Ha NPaKTMKa HAMA Apyra anTepHaTVBa, OCBEH Aa MOCTBbMAM Mo
TO3W HauMH.

/luata, HaToBapeHu C 06WO ynpaBieHMe, HOCAT OTFOBOPHOCT 33 OCHILECTBSBAHETO Ha HaA30p Haj
npoueca no GpMHAHCOBO OTYMUTaHE Ha JlpYKecTBOTO.



OTroBOpHOCTH Ha OAMTOPUTE 3a 0AUTA HA PMHAHCOBMA OTHET

Hawwute uem ca ga nonyumm pasymHa CTeneH Ha CMIYPHOCT OTHOCHO TOBAa Aanu (bMHaHCOBMA OTYET
KaTo LAN0 He CbAbpXa CbUIECTBEHW HEMPaBW/IHWM OTYMTAHUA, HE3ABUCMMO Aanu Ab/KalM Ce Ha
M3Mama MM rpewka, 1M Ja u3gadeM OAMTOPCKM AOKNaZ, KOWTO Ja BK/KYBA HAWETO OAWUTOPCKO
MHeHuWe. PasyMHaTa cTeneH Ha CMrypHOCT € BMCOKa CTEMEH Ha CUMIYPHOCT, HO HE € rapaHUMs, Ye oauT,
M3BbPLLEH B CboTBeTCTBUE ¢ MOC, BMHAru Lie paskpuBa CbLUECTBEHO HENPaBM/IHO OTYMTaHe, KoraTo
TaKoBa CbluecTByBa. HenpasuiHM oTUMTaHMA MoraT Ja Bb3HWKHAT B pe3yaTaT Ha U3Mama MM rpeLka
M Ce CYMTAT 3a CbLUECTBEHM, akO 6K MOr/I0 PasyMHO Ja Ce OYaKBa, Ye Te, CaMOCTOATE/IHO MAM KaTo
CBBKYMHOCT, G1Xa MOT/IM [ja OKaXaT B/IMAHME BbPXY MKOHOMMUYECKMTE pelleHMs Ha noTpeéutenute,
B3€MaHW Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYeT.

Kato 4act ot ogura B choTBeTcTBUE C MOC, HMe M3non3BamMe NpodecHoHanHa npeLeHKa U 3anasBame
NPOeCMOHaNEH CKEMTMLUM3BM MO BPEME Ha Lie/IMA 0AuUT. Hue Cbulo Taka:

® uaeHTUOUUMpaMe M OLEHABaMe PUCKOBETE OT CbLIECTBEHW HenpaBWMAHM OTYMTaHUA BbB
(PMHAHCOBMA OTYET, HE3ABMCMMO Jaiu Ab/KAM Ce Ha M3Mama WM rpellka, paspaboTBame M
U3NbIHABAME OAMTOPCKM Mpoueaypu B OTFOBOP Ha TE3M PUCKOBE M MOJyvaBaMe OAUTOPCKM
AOKasaTe/ICTBa, KOMUTO Ja ca JOCTaTbYHM M YMECTHM, 3a Aa OCUrypAaT 6asa 3a HaleTo MHEHWe.
PUCKDBT fla He 6bAe PasKpUTO CHLLECTBEHO HEMPaBUAHO OTYMTAHE, KOETO e pe3ynTaT OT M3Mama, e
Mo-BUCOK, OTKOJIKOTO PUCKA OT CbLLECTBEHO HEMPaBM/IHO OTYMTAHE, KOETO € pe3ynTaT OT rpellKa,
Tbi KaTo M3MamaTa MOXe Ja BK/IIOYBa TaifHO crnopasymsBaHe, danwmduumpaHe, npegHamepeHu
MPONYCKM, U3ABNEHWA 33 BbBEXJAHE Ha OAMTOPa B 3abJ/lyXKAEHWE, KaKTO M npeHebpersaHe Mam
3a061KafAHe Ha BbTPELLHKUA KOHTPOA.

® nonyyaBame pasbupaHe 3a BbTPELLHWUA KOHTPOJ, MMaLl, OTHOLIEHME KbM OAMTa, 3a Aa pa3paboTMm
OAMTOPCKM Mpouezypu, KOUTO Aa Ca NOAXOAALM NPU KOHKPETHMTE OBCTOATENCTBA, HO He C Len
M3pa3nBaHe Ha MHeHWE OTHOCHO ePEKTMBHOCTTa Ha BbTPELHMA KOHTPOA Ha JpyecTBoTo.

® oueHABaMe YMEeCTHOCTTa Ha M3MON3BAHUTE CHETOBOAHM NOJMTUKM U Pa3yMHOCTTa Ha CYETOBOAHUTE
NpUGAM3UTENHU OLUEHKN U CBbp3aHUTE C TAX ONOBECTABAHMA, HanpaBeHW OT PbKOBOACTBOTO.

© JoCTMrame A0 3aK/I0YeHWe OTHOCHO YMECTHOCTTa Ha M3M0/3BaHe OT CTPaHa Ha PbKOBOJCTBOTO Ha
cyeTOBOAHATa 6a3a Ha OCHOBaTa Ha NMPEeAMONOKEHUETO 3a AMCTBALLO NPEANPUATHME M, Ha Ga3aTa
Ha Mo/NyYeHUTE OAUTOPCKU JoKa3aTesIcTBa, OTHOCHO TOBa JAa/M € Hajauue ChbliecTBeHa
HEeCUrypHOCT, OTHacALLA ce A0 CbOMTUA UK YCI0BUA, KOMTO BMXa MOMM Ja MOPOAAT 3HAYMTENHM
CbMHEHMA OTHOCHO CrOCOGHOCTTa Ha /lpyXeCcTBOTO Ja MPOABAKM Aa (YHKLUMOHMpPaA KaTto
AEACTBaLI0 NpeArpuATME. AKO HUe AOCTMIHEM A0 3aK/IOYeHMe, Ye € Ha/AWUe ChlecTBeHa
HEeCUrypHOCT, OT HaC Ce M3MCKBA [Ja MNPMBIEYEM BHMMAHME B OAMTOPCKMA CU JOKAAA KbM
CBbP3aHMTE C Ta3n HECUrYPHOCT ONOBECTABAHMA BbB (DMHAHCOBMA OTYET UAM B CAy4val 4Ye Tesun
OMOBECTABAHMA Ca HeajeKBaTHW, Ja MoguduuMpaMe MHEHMETO cM. HalwumTe 3aKkioyeHusa ce
OCHOBaBaT Ha OAMTOPCKMTE [OKa3aTencTsa, NOJyYeHWM O JaTaTta Ha OLMTOPCKMA HWU AOKNaj.
Bbaewn cb6MTHA MAM ycnoBuA oGade MoraT Aa CTaHaT NpuumMHa JpyecTBoTo Aa NpeycTaHOBW
(YHKUMOHMPAHETO CU KaTo AEMCTBALLO NpeAnpUATHE.

® oOueHABaMe UANOCTHOTO MNpeACTaBAHE, CTPYKTYpa M CbAbpXaHMe Ha (MHAHCOBMA OTYeT,
BKAIOYMTE/HO ONOBECTABAHMATA, M fasM (UHAHCOBMA OTYET NpeAcTaBA OCHOBOMO/AAarawmrte 3a
HEro CAENKM M CbOUTMA NO HAYMH, KOMTO NOCTMra JOCTOBEPHO NpeAcTaBaHe.



Hue KoMyHMKuMpame C fMuaTa, HaToBapeHM C O6LO YNpaB/ieHWe, Hapej C OCTaHa/uTe BbhpocH,
NNaHMPaHUA O6XBAT M BPEME HA M3MbJHEHME Ha OAMTA M CHLUECTBEHMTE KOHCTaTaUuMM OT OAMTa,
BK/IOYMTE/IHO CbLIECTBEHU HEAOCTATbLUM BbB BLTPELLHMA KOHTPOJI, KOUTO MAEHTUMMUUMPAME MO BpEME
Ha M3BDbPLUBAHMA OT HAC OAMT.

Hue npejoctassme Cblo Taka Ha /MuaTa, HAaTOBapeHW C O6ILO yNpaB/ieHWe, M3ABNEHWEe, Ye Cme
M3MBAHUAM NPUNOKUMMUTE €TUYHM M3UCKBAHMA BB BPb3KA C HE3ABMCMMOCTTA M Y€ LE KOMYHMKMpame
C TAX BCUYKM B3AMMOOTHOLLEHUSA U AADYTU BBMPOCH, KOUTO GM1Xa MOF/IM PasyMHO Aa 6bAaT pasriexaaHu
KaTo MMallM OTHOLIEHME KbM HE3aBUCMMOCTTA HM, a KOraTo € MPWU/IOKMMO, M CBbpP3aHUTE C ToBa
npeanasHyu MepKM.

Cpea BbNpocuTe, KOMYHUKMPaHW C /IMLATa, HaTOBApPEHU C 06O YNpaBaeHUe, HUE Ompejename Tesu
BBMPOCH, KOWUTO Ca 6MAM C HAM-roNAMa 3HAYMMOCT MPMU oaMTa Ha (DMHAHCOBUA OTYET 3a TEKYLMA
nepuoj 1 KOUTO CNEA0BATE/HO Ca KJ/IIOYOBM OAMTOPCKM BbNpocu. Hue onmcBame Tesu BbNpocu B
HalWKMA OAUTOPCKM AOK/IAZ, OCBEH B C/lyYamTe, B KOMTO 3aKOH M/IM HOPMATUBHA ypeA6a Bb3MpenaTcTaa
ny6/IMYHOTO OMOBECTABAHE Ha MH(OPMaLMA 3a TO3M BBMPOC WM KOraTo, B M3K/IOUMTENHO PeaKu
Cnyyaun, HME pelumMm, Ye JaZieH BbNpoc He cnefpa Aa 6bjAe KOMYHUKMPaH B HalMA AOKNaZ, Tbi KaTo
OM MOrNI0 pasyMHO Ja Ce O4aKBa, Ye He6laronpuATHUTE MOCIEACTBMS OT ToBa AelCTBME 6Mxa
HaZBULIMAM NON3MUTE OT rNesHa TOUKA Ha O6LLECTBEHWUA MHTEPEC OT Ta3u KOMYHUKaLWA.

Hue cMe coMAapHO OTrOBOPHM 3a M3MbHEHWETO Ha HALUMS OAMT M 3a M3Pa3eHOTO OT HAC OAMTOPCKO
MHeHMWe, CbrnacHoO U3MCKBaHWATa Ha 3HPO, npunoxmm B Bbarapua. Mpu noemaHe U U3MbAHEHME Ha
aHraXKMMEHTa 338 CbBMECTEH OAMT, BbB BPb3Ka C KOMTO AOK/IaABaMe, HME CMe Ce PbKOBOAMAM U OT
Hacokute 3a u3nb/iHeHMe Ha CbBMECTEH OAMT, M3gageHu Ha 13.06.2017 r. oT WMHCTMTYTa Ha
AUNNOMMPaHMTE eKCnepT-cHeToBoAMTeNM B Bbarapusa m oT Komucuata 3a ny6amueH Hajasop Hag
perncTpupaHute ogutopu B bbarapus.

AoKknap BbB Bpb3Ka C APYrH 3aKOHOBM M PerynaTopHMU M3MCKBaHUA

Aoknadsare cvanacHo 4a. 10 om Peanamenm (EC) 88 8PB3KA C UBUCKBAHUAMA HA 4/1. 59 om
3axoHa 3a He3asucuMus UHAHCO8 odum

CbrnacHo M3MCKBaHMATAa Ha 3aKOHa 3a HE3aBUCMMMA (DMHAHCOB OAMT BBLB BpPb3KA C 4. 10 oT
PernameHT (EC) Ne 537/2014, Hue foknaaBame AONbAHUTEHO U U3/IOXKEHATA NO-401y UHbOPMaLMA.

e BAO Bvarapna 00/ n 3axapnHoBa v MapTHbopyu OO/, ca HasHaYeHW 3a 3aJb/IKUTENHU oamTopu
Ha (DMHAHCOBMA OTYET 3a roauHaTa, 3aBbpluiBalia Ha 31 gekemspu 2017 r. Ha 3/ EBPOMHC Ad
(»Apy*ecTBoT0%) OT 06WOTO CbOPaHMe Ha aKLMoHepuTe, nposeseHo Ha 30.06.2017 r., 3a nepuog,
OT efHa rogamHa.

e OauTLT Ha MHAHCOBMA OTYET 3a rOAMHaTa, 3aBbplBala Ha 31 AekemBpu 2017 r. Ha
AAPYXeCTBOTO NpeACTaB/ifiBa BTOPM Mb/IEH HEMPEKbCHAT aHTAXMMEHT 3a 3a4b/IKMTENEH OAMT Ha
ToBa npeanpuAthe, mssbplleH o1 540 Bbarapua OO/ M nMbpBU NbJieH HEMPEKbCHAT aHr aXKMMEHT
3a 3a/ib/KMTE/IEH OAMT Ha TOBA NpeanpuATHE, U3BbLPLLEH OT 3axapMHoBa M MapTHbopu 00.

o [loTtBbpkKAaBaMe, Y€ U3PA3EHOTO OT HAC OAUTOPCKO MHEHWE € B CHOTBETCTBME C AOMbAHUTENHMSA
AOKnaj, NpeAacTaBeH Ha OAMTHMA KOMUTET Ha [pyKeCTBOTO, Cbr/laCHO M3MCKBaHMATA Ha Y. 60 oT
3aKkoHa 3a He3aBUCMMMSA (DMHAHCOB OAMT.



e [loTBbpxaaBame, Ye He CME MpPEeAOCTaBA/M MOCOYEHMTE B Y. 64 OT 3aKkoHa 3a HE3aBMCHMMMS
PMHaHCOB 0AMT 3a6paHeHn YCAYrM U3BbH oaMTa.

e [loTBbpXAaBame, Ye NpU M3BBLPWBAHETO Ha OAMTA CME 3anasmiv CBOATa HE3aBUCUMOCT crnpamo
ApyxecTBoTo.

Copusa, 31 mapt 2018 r.

3a BAO bbarapus 004 3a 3axapuHoBa 1 lMapTHbopu 00/

Heasnko Anoctonos o MapuHa KpbcTeBa \]‘
Ve
Ynpasumen . Ynpasumen )
CrosHka AnoctonoBa [/ ff 10 AnmnTpuHa 3axaphosa W

Pecucmpupa+ odumop, omaosopeH 3a oduma PezucmpupaHn odumop, omeosopenx 3a oduma

I'p. Codus
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3]l EBPOMHC AJ

OTYET 3A BCEOBXBATHUHS JJOXON

3A TO/IMHATA, ITPUKJIIOYBAIIIA HA 31 IEKEMBPHU 2017
Beiiku cymu ca npe/cTaBeHH B XHIIA/IH JIeBa, OCBEH aKO He € IOCOUEHO APYTo

3anucaHu 6pyTo IpeMun

OTcTIIeHN IPEMUH Ha Mpe3acTpaxOBaATENH

HetHu npemuu

IIpomsiHa B GpyTHHA pasMep Ha IPEHOC-NPEMHUMHNS pe3epB
Ja11 Ha IIpe3acTpaxoBaTensd B IPOMsIHATA Ha IPEHOC-
TIPEMHMHUS PE3epB

HeTHH cnedesienu npeMuun

[Ipuxoau OT TaKCH ¥ KOMHUCHOHM
OHHAHCOBM NIPUXOTH

Jlpyru onepaTyBHI TPUXOIH
HetHun npuxoau

HacTbenmin II€TH, HETHH OT Mpe3acTpaxoBaHe

AKBH3HLIMOHHY Pa3XOAd
AMVHNCTPATHBHU Pasxou
DUHAHCOBH pa3xoau

JIpyrH onepaTHBHH Pa3XxoqH
OnepaTuBHa nevasiéa

Jpyru npuxoam, HeTHO

Ileuan6a npeau faHbYHO 06J1araHe
Hanbim

Herna ne4yan6a 3a gpunancoBaTa roguHa
Jpyr BceoOXBaTeH 10X0[

OO0u BceoOXBaTeH A0X0/ 32 FOAMHATA, CJie] AaHbIH

HeTen noxoa Ha akuus

sIHa j’eTorsa /
SNBJIHUMENECH €K op

%
HemsnkdAnocronoB  CrosiHKa AnOCTOJIOB
Vipasuren Pernctpupan oaut

_AHra)KUMEHTa

: Bc@(erNhM goxo n/cie 7

Z9B OTHYCT.

Benexkn T'oauHaTa, Togunara,
NPHK/I0YBALIA HA  NPHUKIOYBaIA Ha
31.12.2017 31.12.2016
6 143 945 117 131
6 (60 574) (34 507)
83371 82 624
6 (11 103) 5177
6 8919 1112
81187 88 913
7 9829 3349
8 3536 2 489
9 5304 2711
99 857 97 462
10 (37 924) (44 321)
11 (38478) (34 541)
12 (12 524) (8707)
13 (1974) (1430)
14 (9 010) (7 605)
(54) 858
15 64 28
11 886
16 110 40
121 926
121 926
25 0.01 0.06

Mapuna Kpsctea
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?
k

3axapuHOBa

e ————
JIroagmina [dparoepa
Tnasen cuemosooumen
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JumutprHa 3axapuHOBa

Peructpupan
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OnmuTOopCKO IPYKECTBO

OIUTOP, OTrOBOpPEH 3a

a 1a CC pasriekaa 3aeJHO C IMOSCHUTEIHUTE' OCJEKKH KbM HETO, TIpCacCTaBIIBalllU



31 EBPOUHC A

OTYET 3A ®HUHAHCOBOTO CBbCTOSIHUE
3A T'OJIMHATA, IIPUKJIFOYBAILIA HA 31 IEKEMBPU 2017
Bceutku cymu ca npecTaBeHy B XUIIS/M JIeBa, OCBEH aKO He € TIOCOYEHO APYTo

Benexku Ks™M KbMm
31.12.2017 31.12.2016

AKTUBH
Hematepuansau akTHBH 17 423 439
HMoTH, MalvHHe, ChOPBKEHUS B 060pyaBaHE 18 456 416
MHBECTULIMOHHN UMOTH 19 6268 6485
DUHAHCOBY aKTHBH 20 36 468 42 844
i Ha Npe3acTpaxoBaTeNuTe B TCXHAYECKUTE PE3EPBH 23 120 093 92 886
AXTHBY [0 OTCPOYECHH JAHBIM, HETHO 16 228 118
Bsemanus u apyru akTHBA 2 49 254 44 479
ITapyvHM CPEACTBA U MAPUYHM €KBUBAICHTH 22 9261 9778
OBLIO AKTUBH 222 451 197 445
IHACHUBHU
3acTpaxoBaTeIHU Pe3ePBH 23 178 396 149 195
3anbIDKEHHUA IO TIPE3acTPaxOBaTEHI JOTOBOPH U
APYTH 3a1bJDKEHUA 24 12 020 19 136
IMomuvseH cpoueH abir 25 6 500 19 700
OBIIO [TACHUBU 196 916 188 031
KAIIMTAJ U PE3EPBHA
AKIVOHEPEH KamuTant 26 32 470 16 470
TpeMuIHE 1 ApyTY KaIIUTAJIOBH PE3EPBH 10 864 10 864
Harpynana sary6a (17 799) (17 920)
OBIO KAIIUTAJI U PE3EPBU 25535 9414
OBILO KAIIUTAJI U TACHUBHA 222 451 197 445

Hacrosmust punancos order e oqo6pen ot YipaButenHus chBeT Ha 3] EBp(?A-HC"A,Z[E{a 28 despyapu 2018
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3/ EBPOMHC AJl

OTYET 3A ITAPUYHUTE NNOTOILN
3ATOJIMHATA, [TPUKJIFOYBAIIIA HA 31 IEKEMBPH 2017
Beuniku cymu ca npeacTaBenn B XUIIAIM JIEBa, OCBEH aKO HE € OCOYEHO JPYTo

Beaexkn T'ogunara, T'oannara,
IPHKTIOYBAIIA HA  NPHKJIIOYBAINA HA
31.12.2017 31.12.2016
OnepaTuBHa AeiiHOCT
Ileyan6a cyiex AaHbLUM 121 926
Pazxonm 3a naHbim 16 (110) (40)
ITeyan6a npemu obnarane ¢ JaHbIM 11 886
VBenndeHue B NpeHOC-IPEMUHUS PE3EPB U PE3EPB 3a
HEU3TEKIIM PUCKOBE, HETHO OT MPE3aCTPax0oBaHe 23 2184 (6 289)
Hamanenue B pe3epBa 3a NpeACTOAIM MIAAHNSA, HETHO OT
npe3acTpaxoBaHe 23 (190) (9 646)
YBenuueHue B ApYTH TEXHIIECKU Pe3epBU 23 - 12
Ornucanu B3eMaHUA 1 00€3LeHKa pe3 NepHoaa 14 4217 3088
Hauncnena aMmopTusanus 3a meprona 17,18 222 286
IIpeonienka Ha MHBECTHLMH W HHBECTULIMOHHH AMOTH 8,13 (867) 505
INeyan6a oT mpomaxGH Ha WHBECTHIMN 8,13 (1279) (1919)
Pesynrar ot noxynko - npojax6a Ha UMOTH, ChOPbKEHHs,
o0opyBate U UHBECTUIHOHHN UMOTH 18 - -
IIpuxoau oT AUBUIEHTH 8 (20) H
Heren moxox ot muxBu 8,13 361 435
HeTHn napuyHu noTouy oT/(H3M0I3BAHN 32) ONIEPATHBHA
JeHHOCT, NpeH IPOMEHH B AKTHBHTE M NMACHBUTE 4 639 (12 643)
Hamanenue / (yBenmdeHue) Ha B3eMaHUATA (8 992) 136
VBennuenne Ha 3a0bDKEHUATA (8 004) 4610
HeTHH napuyHH, H3N0I3BAHM 32 ONIEPATHBHA JeitHOCT (12 357) (7 897)
HNHBecTHIIHOHHA ACHHOCT
[NapyyHy moTonM OT NpHAOOUBaHE M Npoaxba Ha (DMHAHCOBM
AKTUBH 8727 (6 394)
[punoGuBane HA UIMOTH, CHOPBIKEHHS M 00OPYABAHE (246) (129)
[lonyueHu muBUOCHTH 20 1
IMony4eHu nuxeu 539 457

HeTHu napuyHu noTouM OT/(M3M0JI3BaAHM 32)
WHBECTHIHOHHA JAeHHOCT 9040 (6 065)




3] EBPOUHC AJl

OTUYET 3A IAPMYHUTE [TOTOLU
3A TOJIVHATA, ITPUKJTIOUBALIIA HA 31 IEKEMBPH 2017 (IIPO/IbJDKEHUE)
Bcuukn CyMH Ca NpECACTaBCHU B XM AU I€Ba, OCBEH aKO HE € IIOCOUYEHO prTO

Beaexku I'oauHuaTa, T'oaguHuara,
NPUKIOYBALIA HA MPUKJTIOYBALIA
31.12.2017 Ha 31.12.2016
®uHaHcoBa JeiiHOCT
‘YBenudeHne Ha KanuTajia 16 000 -
[apu4HH TOCTBINEHNS OT 3a€MH — IIOAYUHEH CPOUEH BT (13 200) 19 700
HeTHn napu4yHn notouu ot GpuHAHCOBA AeHHOCT 2 800 19 700
HerHo ysenuuenne / (HaMalleHHe) Ha TAPUYHUTE CPEACTBA H
[TAPUYHUTE CKBUBAJICHTH (517) 5738
ITapiiay cpecTBa U NApHYHN eKBUBAJICHTH B HAYATIOTO HA
nepuoaa 22 9778 4 040
Tlapu4Hu cpeacTBa H HAPHYHM €KBHBAJIEHTH B Kpasi Ha
nepuoaa 22 9261 9778

HactosimwmsT ¢punancos otuer e ono6peH ot Yrpaeurenuus cepet Ha 3]I Epounc AJl Ha 28 ¢deBpyapu 2018
r.
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qacT OT HACTOAIIMI (l]I/IHaHCOB OTYCT.



31 EBPOUHC AQ

OTYET 3A IPOMEHHUTE B COBCTBEHUS KAITUTAJI
3ATOMMHATA, ITIPUKJITOYBAIIA HA 31 JEKEMBPH 2017
Beutku cyMu ca npe/icTaBeHy B XIUIAIH J1€Ba, OCBEH aKO He € OCOUEHO APYTro

OcHoBen O6mu IIpemuen HaTtpynana

KaIUTAaJ pe3epBH pesepB 3aryba 0610
Canpgo xbm 1 ssHyapu 2016 16 470 1309 9 555 (18 846) 8 488
0011 BceoOXBATEH 10X0A
Tleuan6a 3a Texymara roguna - - - 926 926
Jpyr BceobXBaTeH 10X01 - - - - -
06110 BCceoOXBATEH HOXOL - - - 926 926
YBenmuueHue Ha Kanurana - - - - -
OO0 caeNKH ChC COOCTBEHUINTE,
OTpa3eHH IUPEKTHO B Kanmraina - - - - -
Cango kbm 31 gekemepu 2016 16 470 1309 9 555 (17 920) 9414
06 BceoGXBaTEH J0XO0X
Ileyan6a 3a TeKymara rogusa - - - 121 121
Jpyr BceoOXBaTEH TOX0A - - - - -
O6mo BceoOXBaTEH HOXO, - - - 121 121
VYBenudeHne Ha Kanuraia 16 000 - - - 16 000
0010 ceNiKY ChC COOCTREHMIINTE,
OTPa3’eHM JUPEKTHO B KalMTAIa 16 000 - - - 16 000
Cango kM 31 gexemepn 2017 32470 1309 9 555 (17 799) 25 535

Hacrostumsr gpunanco otyeT e 0106peH ot Ynpasurenaus cyeeT Ha 3]] EBpountc AJ] na 28 ¢espyapu 2018
r.
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3] EBPOMHC AJl

MOSICHUTEJIHY BEJIEXKKU KbM OUHAHCOBUS OTUET
3A TOMHATA, TIPUKJIIOUBALLA HA 31 IEKEMBPH 2017 (IIPOJIbJDKEHHE)
BCH‘IKI/I CyMI/I ca lTpCI[CTaBCHI/I B XWJIAJM JI€Ba, OCBEH aKO HE € IOCOYEHO Apyro

1. KopnopatuBHa nHpopManus

»3/1 EBpornc AJT (,,IpyKecTBOTO) € aKIMOHEPHO IPYXKECTBO, peructpupano B Coduiicku rpaacku
cba mpe3 1996 roauua. JlpyxecTBOTO MoNMyYaBa paspeluenue 3a 06O 3aCTPaxOBaHe nope3 1998 r. or
2005 r. 1o 2017r. e myGmI4YHO APYKECTBO.

Ha 02.10.2016 r., na npoBeneHo u3ssHpenHo OCA Ha ,,3]] Espounc” AJl, Geure B3eTO pelieHHe 3a
OTNHCBaHe Ha JIPy>XECTBOTO OT PETHCTHPa HA MyOIHYHUTE APYKECTBA M APYrH €MHTEHTH Ha IEHHH
kHIKa, BoseH or KOH. BB Bpb3ka ¢ Taka B3etoto pemenue, Ha 10.03.2017 r. or CTpaHa Ha
ApyxecTBoTo Gelne NeMo3upaHo 3asBeHHe MPEI PerysaTropa ¢ MckaHe ,,3]] EBpounc” AJl na Guae
ornrcano ot peructipa. C Pemenne Ne 1320-T11 ot 20.10.2017 r. na K®H ,,3/T Espounc” AJl Geme
OTNIMCaHO OT PErucThpa Ha MyOJUYHHTE APY)KECTBA U APYTM €MHTEHTH Ha LEHHH KHIDKA, BOJEH OT
KOH.

IpenmersT Ha neiiHoct Ha [pyxkecTBoTo ¢ 06wI0 3acTpaxoBane. KommanmsTa mpemiara ciieaHute
TpoInyKTH: 3acTpaxoBka 3nononyka; 3actpaxoska 3a6onssane; 3acTpaxoBKa Ha CyXOnbTHH MPEBO3HH
cpencTBa Ge3 PpeNcOBM MNpPEBO3HM CPEICTBA; 3acTpaxoBka Ha PeNcoBM MpeBO3HH CpEICTBa,;
3acTpaxoBka Ha TOBapH MO BpeMe Ha MpPeBO3; 3acTpaxoBka Iloxap u NPUPOAHH OencTBus;
3actpaxoBka Illern Ha mmymecTBo; 3acTpaxoBka I'pakiaHCKa OTTOBOPHOCT, CBBp3aHa ¢
TIpATEIKABAHETO W HM3MO/3BAHETO HA MOTOPHH MpPEBO3HM cpelcTBa; 3acTpaxoska O6Ima rpaxiaHcka
OTrOBOPHOCT; 3acTpaxoBKa Ha pasHM (uHAHCOBH 3aryOm; 3acTpaxoka IloMom Hpu mBTyBaHe;
3acTpaxoBKa Ha NPaBHH PA3HOCKH (IIPaBHA 3AIUUTA), KATO NOTBIHMUTEHO NOKPHTHE HA 3aCTPaxOBKH
Ha JIPyry MaTepUATTHA HHTEPECH.

CrieunaiHOTO 3aKOHONATENICTBO OTHOCHO AeHHOCTTa Ha JIPY’KECTBOTO ce CBABP)KA M TPOH3THYE
ocHoBHO oT Kozmekca 3a 3actpaxomarero (K3). Bb3 ocHoBa Ha Hero JIpyeCTBOTO MOANEXKH HA
perynauus ot crpana Ha Komucuara 3a ¢unarcos nagsop (KOH).

2. Ba3a 3a H3roTBsiHe HA (PHHAHCOBHSA OTYET
2.1 O6ma pamka 32 pUHAHCOBO OTYHTAHE

Hactosmusar (uHAHCOB OTYET € M3rOoTBEH B CHOTBETCTBHE C HALMOHAIHOTO CUYETOBOJHO
3aKOHOZATEJICTBO MPUIIOXKUMO 32 3aCTPaxOBaTeJHH ApY:KecTBa B beirapus. Jlpy»ecTBOTO HU3roTBS 1
TpeICTaBs PUHAHCOBUTE CH OTYETH Ha 6a3a Ha MeXayHapOIHUTE CTAHAAPTH 33 (PHHAHCOBO OTYMTAHE
(MC®O), uznanenu or CbBera o MeXIyHAPOJHH CUETOBOIHU crangaptid (CMCC) u passcHenusTa
3a TAXHOTO NpWiIaraxe, u3faaeHu or Komurera 3a pasacuenne Ha MCOO (KPMC®O), npuetn ot
Egpornetickus cbios (EC) m npunoxumu B Perry6ivka Buarapus.

Hacrosuuusar ¢punancos oTdeT e M3roTBeH ¢ 06wIO NpeHA3HAYEHHUE, TIPH CIIa3BaHETO HA NPUHLIUIINATE
32 JISHCTBAIIOTO NMPEANPHATHE U TEKYIIOTO HAYHCIISBAHE.

DHHAHCOBMAT OTYET € H3TOTBEH CHITIACHO IPHUHLMUIA HAa MCTOPHUECKATA CTOMHOCT, OCBEH CIEIHUTE
aKTHBH W TACHBM, KOHMTO Ca MPEACTABEHH IO CIPaBeLIMBA CTOMHOCT: WHBECTHLHOHHM HMOTH K
(UHAHCOBH aKTHBH.

2.2 IIpomenn B MC®O

CJIeL[HI/lTe M3MCHCHHSI Ha CHIICCTBYBAIIIUTE CTaHAAPTH, H3JAACHU OT CoBeTa To MEXIAYHapOIHH
CHCTOBOOHH CTAHAAPTH U MIPHUETH OT EC, Ca B CHJIa 32 TCKYIUS IICPHOA:
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MOSICHUTEJTHY BEJIEXXKH KbM ®UHAHCOBUSA OTUYET
3A TOJTMHATA, TIPUKJIIOUBALIIA HA 31 IEKEMBPH 2017 (IIPObJDKEHUE)
BCI/I‘IKI/I CyMI/I ca HPE}],CTaBeHIrI B XWIAOH JI€BA, OCBEH aKO HE € IIOCOYEHO Apyro

Usmenerns va MCC 7: Wnmumatusa 3a omnoeecTsiBane (u3nanenu Ha 29 smyapu 2016 r.),
onobpenu ot EC Ha 6 Hoemepu 2017 r., myGaukysanu 8 OB Ha 9 Hoemepu 2017 .

Hsmenenns va MCC 12: [IpusHaBaHe Ha OTCPOUYEHH NAHBYHHM AKTHBHU 33 HEPEATM3UPAHH 3aryou
(n3nanenu Ha 19 smyapu 2016 r.), ono6penu ot EC Ha 6 Hoemspu 2017 r., myGukyBanu 8 OB Ha
9 HoemBpu 2017 1.

HpI/IeMaHeTO Ha TC3M H3MEHCHHA B CBIICCTBYBALUTE CTaHJapTH HE NO0Be€A€ 10 IIPOMCHH B
CUYCTOBOJHATA MOJIMTHKA Ha pr)KGCTBOTO.

CranpmapTy, pa3ssicHEHHUs ¥ IPOMEHH B CTaHIAPTH, KOUTO ca m3xanenu or CMCC u ca npuetu ot EC,
HO HE ca B CHJia:

Hsmenenus koM MCQO 4: TIpunarane Ha MCOO 9 OuHAHCOBU HHCTPYMEHTH O OTHOLICHHE Ha
MC®O 4 3actpaxosatennu noropopu (n3namenu Ha 12 cemremspu 2016 r.), B cuia ot 1 SHyapu
2018 r., mpuetw ot EC Ha 3 HoemBpu 2017 r., myGiukysanu B OB Ha 9 Hoemspu 2017 r.;
Hosichenne kbMm MC®O 15 TIpuxoam oT ZOroBopH ¢ KiMeHTH (M3aaneH Ha 12 anput 2016 r.), B
cuna ot 1 saHyapu 2018 r., npuetn ot EC Ha 31 okromepu 2017 r., my6iukysauu B OB Ha 9
HoemBpH 2017 r.;

MC®O 16 Jlusunr (w3nanen Ha 13 suyapu 2016 r.), B cuna ot 1 sHyapu 2019 r., nprer ot EC Ha
31 oxromepu 2017 r., my6nukyBauu B OB Ha 9 HoemBpu 2017 r.;

MC®O 9 Dunancosn unctpymenta (usganeH Ha 24 roam 2014), B cuna ot 1 sHyapu 2018 T,
npuet o1 EC na 22 Hoemspu 2016 r., my6nukysad 8 OB Ha 29 HoemBpr 2016 T.;

MC®O 15 Ilpuxoau 0T HOrOBOpH ¢ KiveHTH (M3maneH Ha 28 Maii 2014 r.), BKIIOYHTENHO
nsMeneHus Ha MCOO 15: [lata na Bausane B cuna va MC®O 15 (uspanenu Ha 11 cemrremBpu
2015 r.), B cuna ot 1 smyapu 2018 r., npuern or EC Ha 22 cenremspu 2016 r., my6nuxysasu B OB
Ha 29 oktomBpH 2016 .

Hoxymenty, usnanenn or CMCC/KPMCQ®O, kouto He ca onobpeHH 3a nprnarate ot EC

Cnexuure HOBM WM DEBU3MpAHHM CTAaHIAPTH, HOBH DAa3fCHEHHMS M MPOMEHH KbM ChIICCTBYBAILM
CTaHJapTH, KOMTO KBM OTYCTHATa Jara ca u3fafeHHd oT CpBera IO MEXIYHAPOIHU CHETOBOIHH
craugapta (CMCC), Bce oime He ca o00pend 3a npunarase ot EC ¥ ¢hOTBETHO HE ca B3eTH NpeaBuz
oT JIpy»K€CTBOTO NPHU U3rOTBAHETO HA PUHAHCOBUTE OTHYETH.

MC®O 17: 3actpaxosatennu foroopu (M3azeH Ha 18 mait 2017), B cuna ot 1 sHyapn 2021;
KPMC®O 22: Crienku B Yyx/ecTpaHHa BaTyTa 1 aBaHCOBH [LIAWIAHMS (M31a1€HO HA 8 IEKeMBpH
2016 r.), B cuna ot 1 sHyapu 2018 r.;

KPMC®O 23: HecurypHocT npu onpesie/isHe Ha JaHbLM BbPXy A0xofa (M3aaneH Ha 7 1ouu 2017),
B cuia or 1 sHyapu 2019 r.;

Usmenenns kem MC®O 2: Kinacudukanus v oueHka Ha TpaH3aKIMU ¢ IUIaliaHe Ha Ga3aTa Ha
akuuu (u3naneny Ha 20 rouu 2016 r.), B cuina ot 1 suyapu 2018 r.;

Popuman nono6penus kb MC®O 2014 1. — 2016 r. (u3nanenu Ha 8 nexemspu 2016 r.), B cuia
or 1 suyapu 2018 r./1 aHyapu 2017 r.;

Wzmenenns koM MCC 40: IlpexebpisiHe Ha MHBECTMIIMOHHM UMOTH (M3JafeHHd Ha 8§ JEKEeMBpHU
2016 1.), B cuna ot 1 sHyapu 2018 1.;

Hsmerenus kbM MC®O 9: Onuus 3a nperialiane ¢ OTPUUATENHO Bb3HATPAXKICHHE (M3aeH Ha
12 oxkromspu 2017 1. ), B cuna ot 1 sHyapu 2019 1.;

Hsmenenus kem MCC 28: UnBecTuuyn B Acoumupany 1 ChbBMECTHU MPeIIPHATHS (M3LaAEH Ha
12 oxromepu 2017 1.), B crta ot 1 sHyapu 2019 1.;
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INNOJCHUTEJIHHA BEJIEXXKH KbM ®UHAHCOBUS OTYET
3SATOJIMHATA, ITPUKJTIOYBAILIA HA 31 JEKEMBPH 2017 (ITPO/{bJDKEHUE)
Beudku cymu ca npenicTaBeHu B XIILAIM JIEBA, OCBEH aKo He € TOCOYEHO APYro

¢ Tomvunu nonobpenus keM MC®O 2015-2017 (u3ganeHu Ha 12 nexkemepu 2017 r.), B cuma ot 1
saayapu 2019 r.;

2.3 ®ynxknuHoHAIHA BAIyTA M BAJYTAa HA NpelCTABSIHE

Tosu ¢unancos oryer e npencraser B boarapcku nesa (BGN), 3akpbrvieHn 10 Xuisna. bovarapckust
7ieB € QyHKIHOHAJHATA BaiyTa Ha JIpy»kecTBOTO.

2.4 CpeJku ¢ 4yXIecTpaHHA BAJIyTa

QUHAHCOBHAT OTYET € MPECTABEH B GHArapcKy JeBa, KOATO € (hyHKUMOHAIHATA BATYTa H BaJIyTaTa Ha
npescTaBsne Ha [lpysxkectBoTo. Caenkute B 4yXIeCTPaHHA BaJlyTa MbPBOHAYANHO CE OTPA3SBAT BHB
(yHKLMOHANHATA BATyTa N0 OGMEHHHs KypC Ha J1aTaTa Ha CaeNKaTa. MOHeTapHUTe aKTHBH M NIACHBH B
HyXICCTpaHHa BallyTa Ce NMPEOLCHIBAT BB (GyHKUHOHAIHA BayTa MO 3aKIOUUTENHHS Kype Ha BHB
KbM Kpas Ha OT4eTHHUA Tepuos. HemoHeTapHuTe akTHBM M NacHBH, JCHOMHHUPAHH B UYXKIECTPAHHH
BaJIyTH, KOUTO C€ OTHYUTAT MO CHpPAaBEIMBA CTOHHOCT, C& OTYMTAT BbB ()YHKUMOHATHATA BaNyTa IO
Kypca KbM JIaTaTa, KbM KOSTO € OIIpe/ie/ieHa CIIPaBeIIMBATa CTOMHOCT.

KypcoBu pasnuku, BB3HMKBAIM OT NPEBAyTHPAHETO BbB (yHKUHOHAIHATA BAIyTa, ce OTYHTAT B
OT4eTa 3a BCeOOXBATHMA [OXO[, OCBEH pasiHK{, BB3HWKBAIM OT TPEBAIYTHPAHETO BbB
$yHKIMOHANHATA BATTYTa Ha KANIHTAJI0BH HHCTPYMEHTH Ha PasMoJIoiKEeHHe 32 MPOakoa.

Or 1999 ronuna 6warapekusr Jie e ¢ pukcupan Kype ksM EBpo.

KypcoBeTe Ha OCHOBHHTE Hy:KI€CTPaHHH BATYTH KbM 3 1 aexemspu 2017 u 2016 ca cnennmure:

BajsyTta 31 pexemBpH 31 nekeMBpH

2017 2016
EBpo 1.95583 1.95583
Honap na CAII] 1.63081 1.85545

2.5 C‘leTOBOIlHﬂ NpPpeanmoJIOKEeHUS H npnﬁ.nn:m're.xmn CHYCTOBOAHH NPENEHKH

Wsroteanero Ha ¢QuHaHCOBHTE OTYeTH B CHOTBeTCTBHE ¢ MC®O M3MCKBA OT PBKOBOJCTBOTO [Ia
M3BBPIIN NMPEUCHKH, OLEHKH M JOMYCKAHHSA, KOMTO BIMAAT BBPXY NPHIATAaHETO HA CUYETOBOIHHTE
TIOJIUTHKM W OTYETEHHTe CTOMHOCTH Ha aKTUBHTE M MACHBHTE, NPUXOAMTE M pasxomute. OLeHKuTe U
CBBP3aHUTE [OMYCKaHHA CE€ OCHOBAaBAT HA MCTOPHYECKH OMMT U ApPYrH (akTopu, KOMTO ca
OCHOBATE/HH MPH MaJCHATE OGCTOATENCTBA, PE3YNTATHTE OT KOMTO 00pasyBaT OCHOBA 34 NPELEHKH
OTHOCHO 0(alaHCOBHTE CTOMHOCTM Ha AKTUBHTE W IACHBUTE, KOMTO HE €4 OYEBHAHH OT Apyru
M3TOYHULM. JIeHCTBUTEIHMTE PE3yITaTH MOTAT Ja Ce pa3fiMyuaBaT OT Te3H OLEHKH.

OHGHKHTG M OCHOBHHTE AOITYyCKAHHUS CC MpeEriexaar PE€OOBHO. KopeKupm Ha CYCTOBOAHUTE OILICHKH CE
MpaBAT B rOAWHATA HA IPOMSAHA HA OLICHKHMTE, aKko KOPCKIIMATA C€ OTHACA 3a ChllaTa ogWHA, WIH B
chljara U B 6’BI[eH1PITe rOAMHH, aKO IIpOMsAHATa Kacae TEKyluara U 6’b)leIIII/ITe roauad. OCHOBHHTE
OpEeHCHKH H MOONMyCKaHWs, KOUTO HMAaT MaTepuajicH e(beKT BBpPXY (I)PIHaHCOBI/ITe OTYCTH, H
CUETOBOAHHUTE JOITYCKAHMS CHC CHILNECTBEH PHUCK OT MaTCpHaIHa KOPEKLUMA B CjleABallara roJuHa, ca
CJICAHHUTE:

2.5.1 OnensiBaHe Ha pe3epBa 32 NPeJCTOSIIH MJIAIAHUS
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ITOAACHUTEJIHU BEJIEXKW KbM ®UHAHCOBHS OTYET
3ATOJIMHATA, TIPUKJTIOYBAILIA HA 31 IEKEMBPU 2017 (ITPOJIbJDKEHUE)
Bewiku cymu ca npe/icTaBeHA B XUIISN JIeBa, OCBEH aKO HE € IOCOYEHO IPYro

Pe3epBbT 32 mNpeacTOAIM TMamaHMS BKIIOYBA 33JbIDKEHMS MO TIPEJASBEHH, HO HEM3ILIATEHH
nperenunn (RBNS) xeM fnatata Ha (HHAHCOBHS OTHET, KAKTO W BBH3HHUKHAIM, HO HenpeasBeHH
npereHnuu (IBNR).

'3a,Zl'l'>J'[)KeHI/IHTa 0 NpPeassB€HH, HO HEMBIUIATCHM MNPETCHIMW Ca OUECHEHH HHAWBHUOYATHO 34 BCIKa
IMIPETCHLUA Ha 0a3a Ha Haﬁ-,u06paTa IIPCICHKA 32 OYaKBAHUTE U3XOAAIIH NAPUIHH [TOTOLM 34 TAX.

Ouenkara Ha 3aabmKeHHATa 32 IBNR ce ocHOBaBa Ha TIpe/IIION0XeHHETO, Ye OMUTHT Ha HpyxectBoTo
B Pa3BUTHETO HA NPETCHLMU OT MUHAIM I'OJHHM MOXKE a CE M3II0JI3Ba 3a IPOrHO3UPaHe Ha OGBeMmOoTo
pasBUTHE Ha NPETCHLMHTS W HA KPAMHHUTE 3ab/DKEHHA MO TAX. PasBUTHETO Ha mpeTeHLMUTE ce
aHATM3Mpa M0 rOAvHa Ha chOuTHe. JIONMbIHNTEHAa KaueCTBEHA NMpPEUEHKA Ce MpaBH 3a OLEHKA Ha
CTEMEeHTa, A0 KOATO MMHAIUTE TCHACHLMH MOXKE Ja HE ca NPHIOKHMH B Obiewe. PasmepsT Ha
pesepssT IBNR ce onpenens o oTroBopeH akTioep, KOHTO e HueH3upad oT Komucusta 3a ®unancos
Hapzop.

XapakTepsT Ha GU3Heca 3aTpyHABA TOYHOTO OMpPE/E/ISHE HA BEPOATHUS M3XOJ OT OLpPENeNeHa WeTa
M LAIOCTHUS pasMep Ha NpeisBeHuTe INeTH. Beska mpensiBeHa mieta ce Nperiexna IOOTIAETHO
nopajy 06CTOSATENCTBATA, HAIMYHATA MH(POPMALMA OT eKCTIEPTH 10 IETH U HCTOPHYECKHTE NaHHH 32
pasmepa Ha noao6HK mweth. OleHKHTe HA METH e IPETVIeKAT U OGHOBSIBAT PEJOBHO NPH HATHYHE
Ha HOBa uHQopmauws. Pezepeute ca Ha 6a3a TeKymaTa HATMYHA HHGOPMALHS.

OxoHuaTenHUAT pasMep Ha aKTMBHTE, 00ade, MOXE Ja Ce pasiMyaBa B Pe3y/ITaT Ha IOC/IEABAIIA
CBOHMTHS U KaTaCTPOQUUHH CTydau. BIusiHHeTo Ha MHOTO 0GCTOSTENCTBA, KOMTO ONpPEIENAT KpaiHus
Ppa3xoz 3a ypex/aHe Ha IETHTe, ¢ TPYAHO Jia ce npeaBuay. TpyIHOCTUTE MPH OLIEHKA Ha PE3EPBUTE Ce
pasnuyaBaT NpU OTAENHUTE KiIacoBe OH3HEC B 3aBHCHMOCT OT 3aCTPaxOBATE/IHMTE JOTOBOPH,
CIIOXKHOCTTa, 00eMa M 3HAYECHHETO Ha WICTHTE, YCTAHOBABAHE JATAaTa HA BH3HHWKBAHE HA LIETATA M
3aKbCHEHHETO TIPH MNpe/IABIBaHE.

CroifHocTTa Ha pesepsa 3a BB3HMKHAIM, HO HEMpENSBEHH TNPETCHIMH ce Ompeneis Ha 6asa
CTaTUCTHYECKH MeTo/u. MsmonsBanuaAT MeTOx ce H30Hpa B 3aBHCMMOCT OT BHAZ OM3HEC,
Ha0JI0aBaHOTO HCTOPMYECKO PA3BHTHE HA NPETEHUMMTE; KAYeCTBOTO M MPEICTABUTENHOCTTA HA
AaHHUTE W HAJTHYMETO UM 32 JOCTATBYHO IBJIBI MEPHOJ OT BpeMe, C OIJIEA OTpa3sABaHE HAIThIIHHUS
UMKBI HA Pa3BUTHE Ha MpeTeHLmuTe. Hall-rossM 1sn B pesepBa 3a BH3HUKHA/IM, HO HENpEIsIBEHH
NPETCHUMY HMa 3acTpaxoBka ,[pakmaHCKa OTFOBOPHOCT, CBBbP3aHa ¢ MPUTEKABAHETO U
u3non3aHeTo Ha Moropuu npesosuu cpenctea” ('O wa MIIC), npeasua awiroonamatys xapakTep
Ha TO3¢ BUA Gu3HEC — 3a6aBEHOTO MpeeBABAHE U M3ILTALIAHE HA MPETCHIIHHTE.

KbM 31 nexemspu 2017 pesepsbT 3a BE3HHKHAIN M HETIPESBEHH NPETEHIMHU Mo 3acTpaxoBka ['O Ha
MIIC e wusumcnen Ha npenctaeH B Kommucwsara 3a (MHAHCOB HAN30p CTATHCTHYECKH METO:
BEPIKHO-CTBIGOB, 6a3upaH Ha COGCTBEHH CTATUCTHYECKH AAHHHU Ha J{py>KECTBOTO 3a CTOMHOCTTA Ha
H3IJIATCHUTE MNPETCHUMH, IPYIIMpaHd 10 TOJMHAa Ha CBOWTHE M TOJMHA Ha UW3IUIALIaHE HAa
NpeTeHIMATa. M3YMCaeHMATa Ca M3BBPIICHH CBIVIACHO HOPMATMBHHTE H3WUCKBAHHS OTIEIHO 33
NPETEHLHH BbB BPBb3KA C MMYLIECTBEHM W HEHMMYILECTBEHH BpeIu, KAKTO WM OTJENHO 3a OH3Heca,
M3BBPIIBAH Ha TeputopuATa Ha P beirapus u neliHocTTa nIpu cBoGojaTa Ha IPEAOCTaBIHE HA YCIyTH.

2.5.2 CnpaBenauBa cToiiHOCT Ha (PHHAHCOBHTE HHCTPYMEHTH

OnpenesnsiHeTo Ha CrpaBeIMBaTa CTOHHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH 32 LEJIUTE HA OTYUTAHETO
U OIOBECTABAHETO HM3WCKBA PHKOBOACTBOTO Aa HAamNpaBH MPELEHKA 32 TMOAXONAIIUTE METOTH 3a
OLCHSBAHE W BXOJAIINTC NaHHA 32 MOJENH, KOWTO He ca 0a3sMpaHH Ha HaIWYHAa (DMHAHCOBA
nHpopManus. [Ipu onpenensdHe Ha cnpaBeIMBaTa CTOHHOCT Ce MPABAT MPEATIONOXKEHHS, KOWTO
Na3apHy y4acTHULM GKxa HanpaBuiIy Ha 6a3a cBOA Hail-TOGBp MKOHOMHYECKH HHTEpEC.
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Jpy>XeCTBOTO Npusiara OLEHUTENICKH METO/H, KOMTO ce 6a3UpaT B MAKCHMAaJIHA CTENEeH Ha TOIXOAIIH
HaO/IrofaeMy Na3apHyl JaHHH M Ce CBEX/a 10 MHHMMYM H3IION3BAHETO HA HEHABIIOqaeMH BXOASINU
NaHHHU. Bbrpeku ToBa ChIeCTBYBa HECUTYPHOCT 11O OTHOIIEHHE Ha O'bICIIHNTE HHBA HA cripaBeIIMBHTE
CTOMHOCTH Ha (UMHAHCOBMTE MHCTPYMEHTH M OTHOCHO TOBAa Nl CIIPaBe[IMBATA CTOWHOCT Ha
LEHHUTE KHIKa, OmpeleneHa Ha 0asa masapHu KOTMPOBKH Iie Obje MOJAKpENeHa OT Naszapa npu
OBAEIU CACTKHU.

2.5.3 CnpaBenyinBa CTOMHOCT HA MHBECTHIHOHHATE HMOTH

HpyecTBOTO NpuUTEkaBa eAWH MHBECTHLMOHEH HMMOT ¢ OalaHCOBA CTOMHOCT 6 268 Xui. JB. (2016:
6,485 xun. 51B.), KOMTO ce OLEHsBA M0 CMIPaBeIMBA CTOHHOCT B OTYETA 32 (hMHAHCOBOTO CBHCTOSHUE.
WHBECTULMOHHUAT MMOT TIPEACTABIABA ABTOCAIOH, ChC CKIAJ M aJMUHHCTPATHBHA YACT, KOWTO ce
OT/IaBa [OJ HAEM Ha CBHP3aHO JIHIIE.

2.5.4 BzeMaHHSA N0 perpecHH HCKOBe

BsemaHusiTa 10 perpecHr MCKOBE OT 3aCTPAaXOBATENHA KOMNAHHM M JAPYrH juua (pusHuecku u
IOPHIMYECKH) Ce MPU3HABAT KATO aKTHB U MPHUXOJ [IPU NPESBABAHE HA PErPECcHa IOKaHA.

JIpy’KeCTBOTO MMa MPAaKTHKA 14 yPEeXna B3eMaHHs II0 PErpeck OT 3aCTPAXOBATEIHH KOMITAHHH 4pe3
MpUXBAIaHE Ha CBOU 3a/IbJDKEHUS 11O PETPECHH HCKOBE

2.5.5 [Ian Ha npe3acTpaxoBaTe/INTe B TEXHAYECKATE pe3epPBH

Kakrto e onosecteno B 6ei. 3.6, JIpyxkecTBOTO € CTpaHa Mo KBOTHH MPe3acTPaxoBaTeIHH JIOrOBOpH,
KOUTO NPEABUKIAT NPEXBBPIIAHE HA 1T B CHUIECTBYBAIHTE TEXHHYECKH PE3EPBHU NPH BJIM3AaHE B CHIIA
Ha goroBopa. MC®O He npeaBmk/ia KOHKPETHH M3MCKBAHUS 33 OTYHTAHE Ha TOJ00CH THII JOTrOBOPH.
Ilopagu cremuuyHus XapakTep Ha TO3H BHI JOroBOpH, JIpy:KeCTBOTO € HANpaBWJIO aHAIM3 3a
CTENIEHTa HAa MpPEXBbp/AHE Ha PHCK U pE3YNITaTUTE OT HEro IIOKa3BaT, Y€ € HAIMIE TaKOBa
NMPEXBELPIIAHE. 3a aHAIM3a € U3MOJI3BAH CTOXACTUYECH MOJAEI M € M3MOI3BaHA IpHeTata rpaduia or 1%
3a PUCK Ha MPe3acTpaxoBaTelis.

I[py)KeCTBOTO € BB3IPUCIIO CYETOBOJHA IIOJUTUKA 3a OTYHUTAHE HAa KBOTHHU MNpe3acTpaxoBaATCIIHU
AOT'OBOPH, CIIOPER KOATO KbM JaTaTa Ha BJIM3aHE B CHJIA Ha A0rosopa J_Ipy)KCCTBOTO MpHU3HaBa O4J1 Ha
IPE3acTpaxoBATCIIUTE B TEXHUYECKUTE PE3€PBH KaTO aKTHB U CBOTBETHOTO HM3MEHEHHE Ha J€jia Ha
Npe3acTpaxoBaTe/id B TEXHUYECKUTE PE3€PBU B OTYCTA 3a BCEOOXBATHHSA AO0XO0J, KaTO 3aAbJIDKCHUSITA
KBbM MpEe3aCTpaxoBaTesy o T€3U AOrOBOPH CE€ OTUUTAT pe3 nocjieaBalure rnepruoau Ha JIeCTBHE Ha
AOTOBOPHUTE.

Ilo Bpeme Ha peficTBUE Ha JOTOBOPHTE IpPe3 MOCTEABAIIM TMEPHONH JIPY>KECTBOTO e OTCTHNBA HA
npesactpaxosaremmre 50% or mpemuu W meTH mo 3actpaxoBka 'O Ha MIIC m Kacko. Ilpu
NPUKTTIOYBAHE MM NpeKpaTsBaHe HAa  MpPe3acTPaXxOBAaTENHUTE  JOTOBOPM, JeTbT Ha
TNpe3acTPaxoBaTENIMTE B TEXHUIECKUTE pe3epBH Lie ObAaT OCBOGOAEHH HITH NPEXBBHPICHU HA JPYr
Mpe3acTpaxoBaTes. YCIOBUATA NO Te3d JOroBOpu ca Ge3 ¢QukcupaH Kpaii M ce MOIHOBSBAT
aBTOMAaTHYHO 32 12 mecela, crel BCeKH M3TeKbA 12 - MecedeH mepuoi. Ilopaiu yCIOBHOCTHTE,
CBBP3aHM C OBIELIOTO Pa3sBUTHE HA JOrOBOPHTE M MAPUYHMTE MOTOLM MO TAX, PHKOBOACTBOTO HA
Hpy’KecTBOTO CUUTa, 4e BB3MPUETATA CYETOBOIHA MOJTUTHKA € MOIXOIAIIA.

2.6 Cpasanareana undopmanus

JApyKecTBOTO 3anassa NMPeACTaBAHETO Ha MHOPMALKATA BBB (PMHAHCOBHTE OTUETH TIPe3 MEPUOIMTE.
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3] EBPOMHC AJ{

[TOAICHUTEJIHY BEJIEXXKU KbM ®UHAHCOBUA OTUET
3A TOJIMHATA, ITPUKJIIOYBAILLIA HA 31 IEKEMBPH 2017 (ITPObJDKEHUE)
Benaku cymu ca npe/icTaBeHM B XHJIA/IM JIeBa, OCBEH aKO HE € TIOCOYEHO IPYTro

Kbpero e HeoGxommmo, cpaBHuTenHata WHpOpMaums ce npeknacHuUIMpa, Taka Ye 1a e B
CHOTBETCTBUE C NPOMEHHTE, HACTHIIMIIM MPE3 TEKYIATa roANHA.

3. 3uaYNMH CYE€TOBOAHH NOJHTHKH
3.1 Knacudpukannst Ha X0OroBopuTe

3acTpaxoBaTeNHUAT JOTOBOP € IOTOBOP, 10 KOUTO JIPy)KECTBOTO MOeMa 3HAUUTENIEH 3aCTPaxOBaTeNeH
PHCK OT Jipyra CTpaHa (3aCTpaXOBaHO JIMIE) KAaToO Ce ChHIIIACABA 12 KOMIIEHCHPA 3aCTPAXOBAHOTO JINLE
MIH Jpyr OeHe(MUMEHT, NMpPH CHEIH(PUIHO HEOYAaKBAHO OBJAEIO CHOMTHE (3aCTPAXOBATETHOTO
CBOUTHE), KOETO BilUsie HEGIATONPHATHO BEPXY 3aCTPAXOBAHOTO JIHIIE MK GeHedHUIHEHTa.

3aCTpaxoBaTeNieH € BCEKH PHCK, KOMTO He e (uHaHCOB. DHHAHCOB PHCK € PHCKBT, CBBP3aH ©
eBeHTyaJiHa ObJella NpOMAHA B ©MH WM HSKOJKO OT CJIeJHHTE WHACKCH: JMXBA, LEHA HAa [IeHHA
KHHT'2, CTOKOBH LICHHM, BaTyTeH KYpC, LEHOBH HMHJEKC, KPEAUTEH PEHTHHT WIM HHIEKC WIM ApyTa
TNIPOMEHJIMBA. 3aCTPAaXOBaTETHUTE JIOTOBOPH MOTAT CHIIO /A IIPEXBBPJIAT YACT OT (HHAHCOBHS PHCK.

3.2 3anmucaHHM 3aCTPaxoBaTe/JHH NPeMHH

3amucaHuTe OpyTHM MNpEMHM Ca NPEMHMTe IO [JOTOBOPHTE 3a TPSKO 3aCTPaxoBaHe WM
Ch3aCTPaxoBaHe, KOUTO Ca CKIIOYEHH MpE3 FOAMHATA, He3aBUCHUMO Y€ MPEMHHTE MOTAT H3IILIO WITH
YacTUYHO []a C€ OTHACAT 32 NO-KbCEH Cc4eToBOoAeH nepuon. IIpemmuure ce omoBecTsBar 6pyTo OT
TUTATAMHMTE KOMHCHOHM Ha rocpeanuii. CrievuesieHaTa 4acT OT 3allMCaHUTE MPEMHUHM, BKJIFOUHTEIHO 3a
HCM3TEKIIUTE 3aCTPAXOBATeJIHM [OrOBOPH, C€ MNPHU3HABA KATO TPHXOA. 3alMCaHHMTE TNPEMUH CE
NpU3HABAT KbM JaTaTa Ha CKIIOYBAHE HA 3aCTPaxoBaTeNHHA JOroBop. IlpemuuTe, NaaTeHd Ha
Npe3acTpaxoBaTe/d, Ce MPHU3HABAT 3a PasXoll B CHOTBETCTBHE C IOJYYECHUTE MPE3acTPAXOBATETHH

YCITyTH.
3.3 Ilpenoc-npemuen peseps

IIpeHoC-NIpeMUAHMAT pe3eps Ce CHCTOH OT YacTTa OT 3alUCAHWTE OPYTHH TPEMHH, KOATO €
NpecMETHaTa, 4e 1ue Obae crieyesieHa npe3 CieBAINys WA N0-HATAThIIHY (UHAHCOBH mepuoau. Tosu
pe3epB BKIIOYBA 4acTTa OT HAYKMCIACHWTE W NPHM3HATH 33 MPHXOJA MPEMHH Ipe3 TeKyIaTa roguHa,
KOSITO TMOKPHMBA PHCKA M OYAKBAHHUS PasMep Ha aJIMMHHCTPATHBHHTE Pa3XOdM CIIEI Kpas HA OTYETHHA
nepuon (marara Ha oGpasyBaHe Ha pe3epBa). PesepBbT ce u3uMCIsBA OTHENHO 3a BCEKH JOTOBOP,
M3MONI3BalKH MPOMOPUMOHANIEH METO/] Ha THeBHa 0a3a (MeToza Ha TOYHATa /1aTa).

JIpy»KeCTBOTO He MpOBeXk/a CUETOBOJHA NONMTHKA 3@ OTJIAraHe HA AKBM3MLMOHHH CH pasxod. C
OlJIEA Ha TOBAa TP H3YUC/ISABAHE Ha NPEHOC-TIPEMHUMHHSA Pe3ePB CTOMHOCTTA HA AKBU3ALMOHHHTE
pasxoau ce MpHcnaja oT pasMepa Ha HAYUCIIEHHs TIO0 ChOTBETHUS JOTOBOP MpeMHeH nmpuxojn. Toecr,
TIPEHOC-TIPEMUHHHUAT PE3ePB Ce ONpeAeNs HETeH OT KOMHCHOHWTE KbM MOCPEIHHIM, PEKIAMHH H
JApYTrH aKBU3HLMOHHHU Pa3XO/IH.

3.4 Otii0xkKeHH aKBH3HUHOHHH PA3X0TH

JApyKecTBOTO He NMPOBEXkAa CUETOBOJHA NOJNHMTHKA HA OTVATAHE HA AKBH3AUMOHHHTE PasXOAHM, KATo
TEKYIIUTEe aKBM3HIMOHHHTE Pa3XO[u Ce MPHM3HABaT B ITBJICH pa3Mep KaToO pasxoj Mpe3 OTYETHHS
TIEPHO]I.
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31 EBPOUHC Al

TIOSICHUTEJIHU BEJIEXXKUA KM ®UHAHCOBUS OTYET
3A TOJTUHATA, IIPUKJIFOYBALIA HA 31 JIEKEMBPH 2017 (IIPO/IbJDKEHVE)
Beuuks cymu ca mpe/icTaBeHH: B XHIIAAY JIEBA, OCBEH aKo He € TIOCOUEHO APYTo

3.5 OOlesmeTenns, Bb3HHKHAJIH OT 0610 32CTPAXOBAHE H pe3ePBH 32 BHCHIIH IETH

Brn3aukHaHTE 0663HIGTGHI/I$I BKJIIOUBAT CTOMHOCTTA HA H3IUIATCHUTE mpe3 TeKylaTta (I)I/IHaHCOBa
roidHa MpPEeTeHHUM U pa3XxoJH 3a 06pa60TKaTa WM, 3aCOHO C U3MEHCHUETO B pPe3epBa 3a MPEACTOSIIH
TanaHyuA.

PGSCpB'BT 3a ODPEACTOANIHA TUIALIaHHUA BKIIIOYBA OYaKBaHHUA pasMep Ha MPETCHLMHTE, KOHUTO Ca BLB
BpB3Ka CbC C’BGI/ITI/]S[, HaCTBIIWIM IIPEAU Kpad Ha OTUCTHHS MEPHOJ, HE3ABUCUMO JaJIk ca 00SBEHH WIIH
HC, KAKTO Y Ha CBBP3aHUTE C TAX BbTPEIITHH H BHHIITHU pa3xou 3a ypexKIaHe Ha TE3U IIPETCHILIUH.

Pe3epBbT 32 mpencTosmyu niamaHus ce CCTOM OT TPH €/IEMEHTA: Pe3epB3a NMPeIiBeHH, HeU3IUIATEHHU
npereHurd (RBNS), pesepsa 3a Bb3HukHamM, HO Henpenssenu nperenmuu (IBNR) M pasxomu 3a
ypexnaaHe (IMKBMIALMA) HA NpETCHLMHTE. Pe3epBbT 3a MpEeACTOSAIM IUIALAHHS B YacTTa CH 3a
NPEABEHH, HCU3IUIATCHH MPETEHLMM Ce ompeaens Ha 6a3a MHAMBHAYyajHA OLEHKA Ha BCAKA eIHA
era. CTORHOCTTa Ha pe3epBa 3a NpeSBeHH, HOM3ILIATeHH NPETEHINH € OTIpEIe/IeHa Upe3 H3IO3BaHe
Ha CTaTUCTHYECKH MeToH. OueHsBa ce eeKTHT OT BHTPEIUHH U BHHIIHM IPEIBUANMH CHOHTHA, KATO
npoMAHAa B TNOJMTHKAaTa 3a oOpaboTka Ha IeTv, WH}NAIWs, NPaBHA [POMEHH, HPOMEHH B
HOpMATHBHATA ypea0a, MUHaN ONHMT U TeHACHIMH. Pe3epBbT 3a pasxou 3a IMKBUIAIMA HA NPETCHLUHA
€ ompefeNneH B MPOUEHT OT o0pasyBanus peseps. CTOMHOCTTA Ha M3MO3BaHMA KbM Kpas Ha 2017 T.
NPOUEHT € H3YHCICHA KAaTO OTHOIICHHE HA pEajHO W3BBLPLICHUTS IIpe3 rOQMHATA pPa3sXoa 3a
JUKBUZALHS, OTHECCHH KbM Pa3Mepa Ha W3ILUIATCHUTE MPETEHIMM M NOJIOBHHATA OT CTOMHOCTTA HA
pe3epBa  3a  MPEISIBCHH, HEW3IUIATCHH  [PETCHUMH. DBB3CTAHOBEHH  OOE3IUETEHUs 1O
TPE3aCTPaxoBaTeIHU TOTOBOPH M B3€MaHHs IO perpecH U abaHIOHH, ce MOKA3BaT OTACIHO B aKTHRA
Ha GaJlaHCca WM ¢ OTPHLIATENIeH 3HAK B MackBa. [IpesacTpaxoBaTenHUTe BB3CTAHOBUMHE B3eMaHus (Je/1a
Ha TMpe3acTpaxoOBaTeMTe B pE3EPBUTE) Ce OICHABAT Ha 0asa YCIOBHATA HA CKIIIOUEHHTE
MIPe3acTpaxoOBaTe/IHH JOTOBOPH.

IIpouecsT, U3MI0/I3BaH 32 ONpesieNisHe Ha JOMYCKAHMITA Ce U3Pa3siBa B M3UMCISBAHE HA HEYTPAIHHTE
NPHGIM3ATENHA OLEHKH Ha Hali-BEPOATHHS WM 0OYaKBaH U3X0/. M3TouHMIMTe Ha MH(OPMALHS, KOUTO
Ce M3MOJ3BaT 3a [OIYCKAHWATA Ca BBTPELIHO M3TOTBEHH, KATO CE€ H3MON3BAT 3aaBJIOOYEHH
NPOy4BaHUA, KOMTO C€ MPOBEXAAT roAMIIHO. JIOIycKaHWATa Ce MpOBEpPABAT, 3a 14 C€ IIOCTHrHE
CBOTBETCTBHE C HAOJIOaBaHUTE Ma3apHHU HEHHW WM JIpyra MyGinyHa uHpopMaiKs. 3a T0MycKaHHsTa
Ce M3MON3Ba Haii-Bede MHOpMAUMATA OT TEKYLIUTe TCHACHUMH W B CIydadTe, MPH KOUTO HMa
HEJI0CTaTh4YHO COGCTBEHH JaHHH 32 M3TOTBSHETO HA HAJEeXk/IHA OLEHKA HA PasBUTHETO HA IIETUTE, CE
W3M0J13BaT MyOINYHU NA3apHH TaHHU.

PBKOBOACTBOTO CunTa, Y€ GPYTHHAT pe3epB 3a MPEACTOSLIH MAIIAHKA M ChOTBETHHS 571 OT pe3epBa Ha
Npe3acTpaxoBaTe/IUTe ca TPEeICTaBEeHU CIPaBETMBO Ha 0a3a Ha HalMYHATA MM HUHQOpMALHA KbM
MOMEHTa Ha OueHKa. OKOHYATETHOTO 3ab/DKEHHE € BE3MOXKHO /12 IPETHPIH NPOMEHH B Pe3y/ITaT Ha
nocsie/Bamma uHpopmMauKs U ChOUTHA, MOPaJM KOETO MOXKE 1A C& HAIOKHM ChHIIECTBEHA KOPEKLHs Ha
bPBOHAYAJIHO HAYMCIeHaTa cymMa. KopeKkuuuTe B pesepsa 32 BUCALIH LLETH, YCTAHOBEHH B IIPEAXOJHU
TOJMHH C€ OTPa3sABaT BbB (PMHAHCOBUTE OTUETH 32 [IEPHO/A, B KOMTO Ca HANPAaBEHH KOPEKILMHTE, U Ce
OMOBECTSABAT OTAENHO, aKO Ca CHLIECTBEHM. MeToauTe, KOUTO Ce M3MOJI3BAT M OLIEHKUTE, KOUTO Ce
NPAaBAT NPH U3YHCIIABAHE HA PE3EPBA, Ce MPepasriex/Iar NePUOIUYHO.

3.6 IlacuBHO mpe3acTpaxoBane
B obuvaiinara cu neiHoCT J[pyXecTBOTO LeqUpa PUCK KbM IIpe3acTpPaxoBaTeIHTe C LEN [a HAMAIH
NOTCHUUATHHTE CH HETHH 3ary0HM 4pe3 AMBepCH(UKALMSA HA PUCKA W M3PABHABAHE HA MOTEHLIMATHU

KoJieOaHus B pe3yjJaTaTure. HpeSaCTanOBaTeJ'IHaTa JEUHOCT He OTMEHS JUPCKTHUTE 3aAbJDKCHUA Ha
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3] EBPOMHC AJf

HOSICHUTEJIHHM BEJIEXXKH KbM ®UHAHCOBUS OTYET
3ATOJIMHATA, MPUKIIIOYBAIIA HA 31 JEKEMBPU 2017 (IPOIbJIXKEHUE)
Bewdku cymi ca IpeacTaBeHH B XUIISIH JIEBA, OCBEH aKO He € IOCOYEHO APYTo

Ilpy)KeCTBOTO KbM 3aCTpaxXOBaHHUTC JIMILIA. HPCSaCTanOBaTeJ'IHI/ITe AKTHUBHU BKJIFOYBAT CajlaoTo,
ABJDKHUMO OT MPEe3acTpaxoBaTeJIHH KOMIIAHUHM 34 LEeaArpaHu 3aCTPaxoBaTC/IHH TACUBH. CroitHocTHTE 32
BB3CTAHOBABAHC OT IIPE3acTPaxOBATENIM C€ OLEHABAT IO HA4YMH, nogo0eH Ha TO3H 3a PE3CPBUTE 3a
BHCSIIN CTU WA NPUKITIOYCHUTE IETH, CBBP3aHH C MIPE3aCTpaxoOBaHU ITOJIHUIIA.

OTcrpnenn nDpeMHH H 141 B HACTHIINJIH IIEeTH

lpemun ¥ weTH, CBBP3aHU ¢ Te3M MPe3acTPaxoBATENHM JOTOBOPH, Ce PAa3IENKAAT KATO TPHUXOMH U
2

PasXofiM No ChIMs HAYHMH, 10 KOHTO Gnxa ce pasriaexIaii, ako MPe3acTpaxoBaHeTo Gellle JUPeKTHA

IeHOCT, KaTo Ce OTYUTA KIIaCH(HUKALIUATA HA IPOIYKTUTE Ha MPe3acTPaxoBaTe/HUs GH3HEC.

HpeMI/IPITe 0 ABJITOCPOYHM MPE3acTpPaxOBaTEIHA AOrOBOpH CE€ OCHETOBOAABAT YCIIOPEAHO C BpEMETO
Ha BaJJMJHOCT Ha CBBP3AHUTE C TAX 3aCTPAXOBATEJIHM IOJMIM, KATO CE€ W3IOJI3BAT NpearoIOKCHU,
HO,I[OGHH Ha TE3H 3a OCYETOBOAABAHEC HA CHbOTBETHUTE I1OJIMIIH.

Llenvipanurte (WM npHeTHTE) MPEMHMH M BB3CTAHOBEHHTE OOGE3MIETEHHS (umy nnateHW MIETH) Cce
TPEJCTAaBAT B OTYETA 32 BCEOOXBaTHMA NOXON KAaTo GPYTHH CTOMHOCTU. J[OrOBOpH, NMPH KOMTO Ce
NpEXBBP/IS CHIIECTBEH 3aCTPAXOBATeNICH PHCK, C& OCYETOBOAABAT KAaTO 3aCTPAXOBATEIHH AOTOBODH.
Bb3craHoBMMMTE CyMH TTO TAX Ce IIPH3HABAT B CHINATA TOIMHA, B KOATO € CHOTBETHATA LHETA.

JAsin Ha mpe3acTpaxoBaTe/In B pe3epBHTE

Pesepeute 3a Haumcnenu, Ho Henpenssenu metu (IBNR) TbPBOHAYAIHO C€ OLICHABAT OPYTHH, CIIE[
KOCTO €€ M3BBPIIBA JONBIHUTETHO KaJKyJIUPaHE 3a yCTAHOBABAHE Ha JieNia Ha TIPe3acTpaxoBaTeuTe B
pesepBure. J[py>KeCTBOTO IOKpHBA 3aCTPAXOBATE/IHHTE PHCKOBE C KBOTEH [Ipe3acTpaxoBaTe/icH
JIOrOBOp 3a OCHOBHHMTE OW3HEC JMHHUH W OT THIA ,excess of loss” IOTOBOPH 3a TOJIEMHTE ILETH M
KaTacTpOQHMYHN PHCKOBE, KOSTO OCHIYpsSBa CHUIYpHA 3allUTa 3a 3acTpaxoBaTelid MPU BB3HUKBAaHE Ha
royisim Opoli Manky METH KaKTO W eMHUYHM TOJIeMH MCKOBE. METOXbT, M303BaH OT HpyxecTBOTO,
ce Oa3supa Ha HCTOPHYECKH AAHHH, OpPYTeH OYaKBaH pasMep Ha pe3epBa 3a BB3HMKHAJIU, HO
HENPCABEHU LIETH W JaHHM 3a Ipe3acTpaxoBaTe/iHaTa IporpaMa, 3a Ja Ce OMNpeleNid pasMepa Ha
B3€MAHHATA OT Hpe3acTpaxoBaTeIUTe.

Ksm 31 nexemppu 2017 JIpykecTBOTO € CTpaHa MO KBOTHM NPE3aCTPaXOBATEHHU JIOTOBOPH, KOUTO
NPEABIKIIAT MPEXBBP/IAHE HA U1 B CHUIECTBYBAIMTE TEXHUYECKH PE3EpPBM NPH BIIM3aHE B CHJIA HA
moroBopa. JIpy)XecTBOTO € BB3NPHENO CUETOBOJHA MOJNMTHKA 3a NpU3HABAHE HA Jela Ha
NPE3acTPaxOBaTe/IMTe B TEXHUYSCKUTE PE3EPBU MO TO3H BUJ JOrOBOPH KATO AKTUB U CHOTBETHOTO
H3MCHEHHE HA Je/la Ha MNMpe3acTPaxOBaTENNTe B TEXHHYSCKUTE PE3EPBH B OTYETA 332 BCEOOXBATHHS
MOXOJ. 3a/(b/KEHUATA KbM TPE3aCTPaXOBATENN II0 T€3H JOrOBOPH CE& OTYHTAT IIPe3 IIOCIICHBALITE
MePHOH Ha AEHCTBUE Ha JOTOBOPHTE.

ITewanbure unm 3ar y6HTe OT 3aKYITyBaHE Ha Ipe3acTpaxoBaHe ce IIpA3HABAT B OTYETA 3a BCEOOXBATHMS
J10X0A He3a0aBHO IIpH TOKYIIKaTa U HE C€ aMOPTHU3HpAT.

AHaJn3 32 o0e3neHKa

Bh3cTaHOBUMAaTa CTOHHOCT Ha B3eMaHHATA IO MPE3aCTPAXOBATENHUTE JOrOBOPH CE Mperiiexia 3a
o0eslieHka KbM BCSIKA [aTa HAa OTYeTa 3a (PMHAHCOBOTO CheTosiHMe. TakuBa aKTHBH ce 0Ge3LeHsBaT,
aKO CBINECTBYBAT OOCKTUBHM JOKA3aTeJICTBA, B pE3yJNTaT Ha CHOWTHE, HACTBOWIO Clie]
['bPBOHAYAJIHOTO MY MNpH3HaBaHe, 4Ye JIpy:KeCTBOTO MOXeE Ja HE BB3CTAHOBH BCHUKHTE IBIKAMHU
CyMH, M 4Ye e(QeKTBT OT CHOMTHETO BBPXY CymaTa, KOATO JIpy)KeCTBOTO cllenBa Aa MOTYYH OT
npe3acTpaxoBatesis, MOXe J1a 6b/ie HaIeXKIHO H3MEPEH.
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31 EBPOUHC Al

ITOSICHHUTEJIHU BEJIEXXKHU KbM ®UHAHCOBUS OTUET
3ATOJMHATA, ITIPUKJTIOYBAIIA HA 31 JIEKEMBPU 2017 (ITPObJDKEHUE)
Bemuku cymu ca npe/icTaBeHH B XWJIANY JIeBa, OCBEH aKO HE € IOCOUEHO PYTo

3.7 AKTHBHO mpe3acTpaxoBaHe

3HAYMTENHA 4acT OT MOANKMCBAaYecKaTa JSHHOCT Ha JIpy)KeCTBOTO MpeCTaBisABa BHTPELIHO IPYIOBH
norosopH, mo kouto 3/ EBpounc AJl e mpesactpaxoBaren. 3anMcaHMTe IPEeMHHM H H3ILIATCHWTE
NPETEHLIMK MO Te3W AOrOBOPH C€ TPETHPAT M KIAacCHUUUpPAT MO CBHINMSA HAYMH, 10 KOHTO ce
pasriexziaT NpogyKTUTe OT JUPEKTHHs OU3HEC, KaTO ChOTBETHHTE IIPHXOIH M PA3XOMIH CE MPEICTaBAT
B OTYETa 32 BCEOOXBATHMA J0XOJ KaTo OpyTHH CTOMHOCTH. KBM Kpas Ha BCEKHM OTYETeH NEPHOL Ce
opmupar GamaHcH IO CHOTBETHHTE NOTOBOPH, NMPEJCTABISBALIM HETHHS pa3Mep Ha B3CMaHHMATA
3a(b/DKEHUATA, BE3HUKHAIM OT JOrOBOPHHUTE B3aUMOOTHOLIEHUE C BCEKH €IMH LieeHT. JIpyKeCTBOTO
(opmupa nacuBu /3aMBIKEHMA/ KATO 3ajell TEXHWYECKH PE3EPBH MO JOTOBOPHUTE 3a AKTHUBHO
TPe3acTPaxoBaHe, M0 CHIIUA HAYMH, 110 KOUTO 61 3aJ1€TUII0 U IO AUPEKTHOTO 3aCTPAXOBAHE.

3.8 AKBH3HIHOHHH Pa3xoaH

B AKBU3UITHOHHUTE pPa3xOdd Ca BKJIOYCHHU pa3sxoguTe 3a KOMHCHOHH Ha IOCPECIHMIIH, Pa3Xoayd 3a
ydacTue B pe3yITaTa, KOMTO C€ HAYHMC/IABAT B I10JI3a Ha 3aCTPaxoBaHUTE JIMIIA IIPH HHUCKA KBOTa HA
metumoct. KocBeHuTe AKBH3HWIIMOHHK DPa3XoJu BKIOYBAT pa3XoAu 3a pexiaMa u pasxoau,
MPOU3TUYAIIK OT CK/JIHOYBAHE WM IMMOJHOBSABAHE Ha 3aCTPAXOBaTEIHH IOOTOBOPH. AKBI/I3I/IHI/IOHHI/ITG
pa3xoJH C€ NPU3HABAT KaTO pa3xoJ Ipe3 OTYCTHUSA nepuona, B KOHTO ca H3BBPIICHU.

3.9 AaMHHHCTpATHBHH pazxoau

AJIMHHVCTPATUBHUTE Pa3XOl BKJIIOYBAT PasXOAM 3a BB3HArPaXIEHHWE HA MEpPCOHANA M PasXONH 3a
aMOpTH3allMM Ha Crpajy, ChOPBKEHU W O00OpyABaHE, HEMATepPHATHH aKTHBH, KAKTO M APYyTH
aIMMHHCTPATHBHHU Pa3XO/IH.

3.10 ®unaHCcOBH NPHXOAH H (PHHAHCOBH PA3X0IH

DuHAHCOBHTE MPUXOM W PA3XONH BKIIOYBAT MHBECTHLMOHHH W [PYrM ()MHAHCOBM TIPHXONH W
pasxoau. MHBECTHLMOHHHATE NPUXO/HM U Pa3XO/Iy BK/IIOUBAT PEANM3UPAHHUTE TIPUXOIH HIH Pa3XOdH OT
TBProBUs C (PMHAHCOBM aKTWBM, HEPEANTW3HPAHUTE NPHUXOM WM pasxoAu OT INPEOHeHKa Ha
(PHHAHCOBU aKTHBH, PUXO/U TIOJTYYEHH OT HAEMH OT MHBECTHLOHHU UMOTH, TIPHXO/IM OT JTHXBH IIPH
HHBECTULIMH B TbJITOBU LIEHHH KHIKA U CPOYHHU JACTIO3UTH U NPHXO/M OT JUBHICHTH.

Jluxure Mo HENO3UTH M (UHAHCOBM WHCTPYMEHTH C€ HAYMCISBAT TEKyIIO MPOMNOPLMOHATHO Ha
BpemeBata 6a3a, 1 Ha 6a3aTa Ha e()eKTHBHUSA JIMXBEH NIPOLICHT.

HHBI’IL[GHTI/ITe OT KalnuTaJIOBH HHCTPYMEHTH C€ IIPH3HABAT B OTYETA 34 JOXOJAUTE, KOraTo ce YCTaHOBH
NpaBoOTO Ha NMPEANPUATACTO [a NOJYYH IUIalaHe.

3.11 J[Ipyru onepaTHBHH IPHXOAH H PA3X0IH

Apyrute onepaTHBHM NPUXONH MPE/ICTAB/IABAT IPUXOAH OT MocpeaHHYecTRO. Te ce MpU3HABAT KOraTo
ObJe U3BBPIIEHA yCITyraTa.

I[pyrHTe OTICPATUBHHU PasXOaW ChABPAKAT pa3xodd 3a (bo:-mone CBINIaCHO MECTHOTO 3aCTPaXxOBaTEJIHO
3aKOHOIATCJICTBO M OTIIMCAHH B3€MaHMA.

3.12 JanbuHo objarane
HpyXecTBOTO W34HMC/IABA TEKYyIId M OTCPOYEHM JAHBIH B CBOTBETCTBHE C AEHCTBAINOTO

3aKOHOAATCIICTBO. TeKy]lII/IﬂT JaHBK Cc€ M3YHCIsABa Ha Oasza (l)I/IHaHCOBI/I}I pe3yiaTar 3a roguHara B
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3] EBPOMHC AJl

M[NOJICHHUTEJIHU BEJTEXKHW KbM ®HUHAHCOBUSA OTYET
3A TOAMHATA, TIPUKJIIOYBAIIA HA 31 JEKEMBPH 2017 (ITPOJILJDKEHUE)
Beuiku cymu ca npeicTaBeHu B XHIIAIM JIEBA, OCBEH aKO HE € OCOYEHO APYro

CHOTBETCTBHE ChC 3aKOHA 3a KOPIOPaTUBHOTO IMOJ0OXO0OHO obsarane.

OTCpO‘leHHSIT AAHBK C€ U3YUCIIABA YUPE3 IpHjlaraHe Ha MeTo/da Ha OajlaHCOBUTE ACHBU BBbPXY BCHYKH
BPEMCHHHU PA3IUKA MEXOY 6amancosara CTOﬁHOCT, CBINIAaCHO CUYCTOBOAHUTE OTYETU U CTOﬁHOCTHTe,
HM3YHCIICHU 3a JaHbuHU Leii. CTOHHOCTTa Ha OTCPOYCHHA NAaHBK C€ OCHOBABa Ha 6as3aTa Ha OUYAKBAaHWA
Ha4YWH Ha peanusalus WM YpeXKJIaHe Ha OanaHcoBaTa CTOMHOCT Ha aKTUBUTE H NacuBUTE, KaToO C€
W3TION3BAT AEMCTBAIIHN KBbM Jarara Ha OT4YeTa 3a q)I/IHaHCOBOTO CbCTOAHUC AJaHBUHU pa3nope1:[6n.
E(i)eKT’bT BBPXY OTCpPOYCHUA OAaHBK OT MpOMSIHA Ha JAHBYHWATE CTABKU CE€ OTYWTA B OTYUETaA 34
AOXOIHUTE, ¢ U3KIIFOYCHUC HA CIIYyYaMTe, KOraTo ce OTHACsi OO0 CyMH, MPEABAPUTCIIHO HAYHCICHH WUIIH
OTYCTECHU JUPCKTHO B COOCTBEHHS KalMUTal.

OTCpO‘{CH JaHb4Y€H aKTHB C€ MpHU3HABa CaMO 10 pasmMmepa, I0 KOHTO e BEPOATHO IIOJIYHYaBaHETO Ha
6’1),[[81111/1 objaraemMu neqa.n6n, CpeIly KOHTO MOXE [a C€ OIOJ3OTBOPAT HEHU3IIOJI3BAHUTE NAHBYHH
3211"y6PI WIH JaHBYCH KpEIOuT. OTCpO‘{eHI/I’I‘e JAaHBYHHA aKTHBH CC€ HaMaJIIBAaT B CHOTBETCTBHE C
HaMaJICHUCTO Ha BEPOITHOCTTA 3a peajiIM3hpaHe HA JaHBYHH IOJI3H.

Ortcpovennte 1aHbYHM aKTHBH M TIACHBH CE HETHPAT, aKO CHIIECTBYBA MPABHO OCHOBAHHE TEKYIIWTE
AaHbYHH aKTHBU J1a C& KOMIIEHCHPAT C TEKYIIM JaHbYHU IIACHBHU M T€ Ca CBBP3aHH C HAYMCIABAHE Ha
TEKYIIH JAaHBLH KbM €IHa ¥ ChIIa JaHbYHA aAMUHUCTPALIUS HA JAaHBYHO 3aAB/DKEHHTE JHLIA.

3.13 /{baroTpaiinH MaTePHAIHH H HEMATEPHAJIHH AKTHBH

CropbxkeHns 1 000pyaBane

CropbikennsaTa 1 060PY/IBAHETO Ce MPEACTABAT IO LeHA HA NPpUAOoOUBaHe, HAMAIEHA ¢ HAYUCIIEeHaTa
aMOpTH3aLMs ¥ IIPU3HATH 3ary0u OT 00e3LeHKa.

B ciydawre, mpu KOMTO HUMOTH, Crpajy, CHOPBXKEHHS M OGOpYABaHe CHIBPXKAT KOMIIOHGHTH C
Pa3sIMYCH MOJIe3CH CPOK, Te C€ OTYMTAT KaTO MHIAMBMIYATHW aKTHBH B Pa3lIMYHHTE IPyNH HAa MMOTH,
Crpajy, ChOPBKEHUS U 000pyIBaHeE.

IMocaeaBammu pasxoqu

Pa3xonu, HanpaBenu 3a MoAMsAHATa Ha YacT OT MMOTH, CIPajii, ChOPHKEHH M 00OpyABaHEe, KOWTO Ca
UHWBHIYAJIHO OTPA3€HU CUETOBOJAHO, BKIIOYMTEIHO OCHOBHH PEMOHTH, C€ KAIUTAIM3UPAT CaMo B
CITy4auTe, TIpH KOUTO € BEpOATHO Jpy>KecTBOTO Aa Moay4u ObACIIH HKOHOMUYECKH U3TOIU CBBpP3aHH
C aKTMBWTC H IIPU YCJIOBHE Y€ T€3M M3rOJM MOTaT Aa ce U3MEpAT ¢ JOCTaThYHA HaAexTHOCcT. Benuku
OCTaHAIM Pa3XOlH Ce OTPa3sBaT B OTYETA 3a JOXOAUTE KaTO TEKYII PasXxo.

HemaTepnaan AKTHBH

Hemarepuannure aktuey, npumo6utu ot JpyKeCTBOTO, ca NPEACTABEHH MO LieHA Ha MpUaoGHBaHe,
HaMmaJjleHa ¢ HAYMCJIeHAaTa aMOPTU3aLUs U 3aryOu OT 0Oe3LIeHKa.

AMopTH3anust
AMOpTH3aLMATa CE OTpa3siBA B OTHYETA 32 BCEOOXBATHHUA JOXOJ KAaTO C€ HAYMCIISIBA Ha 0a3a JIMHEHHMS

MCTOA 3a OYaKBaHHUA CPOK Ha H3IIOJI3BAHE. 3eMHUTE He ce aMOpTU3Hpar. OuakBaHurte CPOKOBE 3a
H3IIOJI3BAHE Ca KaKTO ClieABa:
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3] EBPOVHC AJl

TNOACHUTEJIHH BEJIEXXKU KbM ®UHAHCOBHS OTYET
3ATOJUHATA, TIPUKJIFOUBAILIA HA 31 JEKEMBPU 2017 (ITPOIBJDKEHUE)
Bceutku cymu ca MpeicTaBeHU B XHIAM JIEBA, OCBEH KO HE € II0COYEHO IPYTO

e  Crpagu 25 roguHu
¢ KommoTspHO 060pyaBaHe 2 roguHA
e TpancnopTHu cpencrea 4 ronuHH
e CronaHCKU WHBEHTAp 7 TOIUHA
o  Codryep 5 roguHU

Jlunensu 5 roguHU
o Jlpyru 7 roguHU

3.14 HMnBecTHUMOHHEA HMOTH

VHBeCTULIMOHHUTE MMOTH MPECTABIABAT 3€MH W CIPajM, AbPKAHM C LT JOXOAM OT HAeMH WM
KarnuraioBa neyanba, Wid W JBeTe, HO He 3a Mpojax0Oa npu obuuaiinara feliHocT Ha JIpy’KecTBOTO,
WIM 32 W3MON3BaHE 32 NpejjiaraHe Ha yCIyTH WM aAMHHHCTPATHBHH HYyXIU. VIHBECTHLMOHHHTE
MMOTH C€ MpPU3HABAT MBPBOHAYAIHO MO LEeHa Ha npuaobuBaHe. Ciex MbPBOHAYAIHOTO IPHU3HABAHE,
Jlpy’KecTBOTO OLEHSABa MHBECTHIMOHHATE MMOTH IO CIIPABE/UIMBA CTOMHOCT KATO BCAKA MPOMSHA Ce
0TpassBa Karo rnevaynda wiy 3aryba B oT4eTa 3a BCEOOXBATHHSA JOXO.

I/IHBGCTI/H.IHOHHI/ITB HMOTH Ha lI[py)l(eCTBOTO CC OLICHABAT BCAKA OJIMHA OT JJBaMa BBHHIUHU HE3aBUCHUMH
CKCIIEPT OLICHUTCIIH, KOUTO HUMAT IMOAXOAAINA Ipu3HaTa HpO(beCPIOHaJ'IHa KBaJII/I(bI/IKaLlI/IH U OIIMT B
OLICHSABAHETO Ha MMOTHU OT TAaKbB TUII U MECTOIIOJOXKCHHE. CnpaBezumBaTa CTOMHOCT ce OTpassBa
HeﬁCTBHTeHHOTO CBCTOSTHUE Ha UHBCCTALIMOHHUS MMOT M YCIOBUATA Ha rnasapa KeM Kpas Ha OTYCTHHS
nepuon. Hacrosimara CripaBeJINBa CTOMHOCT ce 6a3p1pa Ha nasapHarta CTOﬁHOCT, KOATO € CyMara, 3a
KOSITO HMOTET OM MOT'BJI aa 6’[:2[6 Pa3sMCHCH B ICHS Ha OLCHABAHE MEXKY XKEIACIl KyITyBad H XKEJIacLy
npoaaBa4 1pu CACIKa U peajiHa HponaX(Ga, IIpH KOATO BCAKA CTpaHa € Ouna HaJACKIHO OCBEIOMCEHA.

3.15 ®uHaHCOBH HHCTPYMEHTH

DHHAHCOBHTC aKTUBM C€ KIACHGUIMPAT KaTo (HHAHCOBU AKTHBH, OTYMTaHH TI0 CIIPABEINBA
CTOMHOCT B mevanbara u 3arybaTa, GUHAHCOBH aKTHBH HA PaslIONONKEHME 3a TPONaXK6a, (PMHAHCOBH
aKTHBH, IbPKaHU 10 NaJeXX U KPSAUTH U B3EMaHHUs.

DHHaHCOBUTE MACKBH Ha JIpyecTBOTO BKIIOUBAT THPrOBCKU M APYTH 3aAbKeHHUs. IIbpBOHAYAIIHO Te
Ce MpHU3HABAT HAa JlaTaTa, HA KOATO Ca BB3HUKHAIM U C€ OTYMTAT IO 1LIEHAa HA BH3HHKBAHE, KOATO
HpyKeCTBOTO CUMTa, 4 Hali-TOUHO OTpa3sBa TAXHATA CTIPABETHBA CTOHHOCT.

3.16 Ilpm3HaBaHe H ONeHSIBaAHEe HA (MHAHCOBH AKTHBH

HpyxecTBOTO NpHU3HaBa PUHAHCOB aKTHB, KOTaTO CTAHE CTPaHa Mo JOTOBOPHHUTE OTHOLIEHHS. Beruku
NOKYIIKA U NpoakOu Ha pUHAHCOBMTE aKTHBH Ce NIPHU3HABAT HA []aTATa HA THPryBaHETO, T. €. aTara,
Ha KoATO JIpy’keCTBOTO Ce aHraXHpa Jia 3aKyId WK POAaJe aKTHBRA.

DUHAHCOBH AKTHBH, OTYHTAHHU MO CIIpaBeJINBa CTOHHOCT B me4ya10aTa u 3ary6aTa

DHHAHCOBK AKTUBH, OTYMTAHH TO CTIPABEJIMBA CTOHHOCT B Mevanbara U 3ary6ara ca (DMHAHCOBH
aKTHBH, KOUTO [Ipy>KE€CTBOTO ABpKM MPEAMMHO C LieJ H3BJIMYaHE HAa KPATKOCPOUHH ITevanOH B
pesy/iTaT Ha NPOMEHH B CIpaBe;iMBaTa CTOMHOCT Ha akTHBa. KBM TAX ce OTHAacaT MpUAOGHTH
JIMXBOHOCHU ABPKABHM M KOPNOPAaTUBHM LIEHHA KHIKA, KAKTO M MHBECTHLMH B KAMMTATIOBH
HHCTPYMCHTH Ha NPEANPHATHS, B KOUTO JIpy»KECTBOTO HAMa KOHTPOJIHO HIIH 3HAYMTEHO YYacTHe.
IIpy MbPBOHAYATHOTO MM MPU3HABAaHE Te CE OLIEHSBAT I10 CIIPABE/IMBA CTOMHOCT, PaBHA Ha [UIATEHOTO
3a MpuaoOHBaHe Ha aKTHBA.

HOCJ’[G,[[BaH.IOTO OLICHsABAHE Ha (blleaHCOBPITe aKTHBH, OTYHTAHU IO CIIpaBCJIMBA CTOMHOCT Impe3
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3]l EBPOMHC AJ{

TOSICHUTEIHU BEJIEXXKU KM GUHAHCOBHS OTYET
3A TOIMHATA, ITPUKJTIOUBAIIIA HA 31 JEKEMBPHY 2017 (ITPOJIbJDKEHUE)
Benuakn CYMH Ca MPEACTAaBCHH! B XHIIAAU JICBA, OCBEH aKO HE € ITIOCOUYEHO Apyro

neyasou u 33.1"}’61/1, € CBIIO IO CIIpaBeIMBA CTOﬁHOCT, OIIpCe/iCHa KbM Kpasi Ha OTYCTHHS IICPUOI.
Ilevan6ure u 3ary6me, BB3HHMKBAIIA B PEIYJNITAT HA IIPOMsAHA B CIIpaBeJIiMBaTa CTOMHOCT Ha TE3U
AKTHUBHU CC€ MPU3HABAT B OTYCTA 3a BCeOOXBaTHHS JOXOX.

.HPIXBI/ITC, TIOJTy4€HU MO BPEME HA MPUTCIKAHHUETO Ha (bHHaHCOBI/ISI AKTHUB CC IIPHU3HABAT B OTYETA 3a
BCceoOXBaTHUS JA0XO0A KaTO NPUXOAH OT JIMXBH.

Kpenuru u B3eManus

Kpeautu v B3emanus ca HeaepuBaTMBHH (DMHAHCOBM HUHCTPYMEHTH ¢ (DMKCHPAHH M OIIPEeTHME
NJIallaHKUs, KOHTO He Ce KOTHUPAT HAa aKTUBEH Ma3ap. BcUUKM KpequTH ¥ B3eMaHus ce NPU3HABAT NpU
(akTryeckoTo OTIMyckaHe Ha CpeACTBaTa MIM IIPM BbL3HUKBAHE HAa TIPABOTO HA B3eMaHE.
IIbpBoHayanHata MM OLEHKAa € IO CIpaBeidBa CTOMHOCT. IlocheBamo ce OLEeHsBaT Mo
aMOpTHU3MpaHa CTOMHOCT. AMOpTH3HpaHaTa CTOMHOCT € CTOMHOCTTa, MO KOSATO Ca OLICHABAT
(unancoBUTE aKTHBH NpPH ITbPBOHAYATHOTO WM IIPM3HABAHE, MUHYC MOTAIICHHATA HA TIABHMLIATA,
IUIIOC WM MUHYC HaTpylaHaTa aMOpPTH3alMs Ha pasivKaTa MeXIy CTOWHOCTTA MpH NPHUAOOHBAHE H
CTOMHOCTTA HA MajieXka ¢ M3MOJ3BaHE HA METOJa Ha e(peKTUBHHUS JIMXBEH MPOLEHT U MHHYC BCAKO
HaMaJIeHHe BCIICACTBHE HAa 00e3LeHKa M HechOHpaeMocT. IleyanGure u 3aryGure, B3HMKHAIM IIPH
OTmHCBaHe, 00e3UeHKa U B NPOLIECa HA aMOPTH3MPAHEe HA KPEAWTHTE M B3EMAHMSTA CE IPH3HABAT B
OTY€eTa 3a BCeOOXBATHMS JJOXO] B IEPHOIA HA BE3HMKBAHETO HM.

KbM Beska otueTHa mara JlpyskecTBOTO W3BBPILBA MPETIE 3a HAMYHE Ha OOSKTHBHH JOKA3aTescTBa
3a obesuenka. CymaTa Ha obe3LEHKaTa ce OMpenelis KaTo pasfyKa MexTy 6anaHcoBaTa CTOMHOCT Ha
aKTHBa M HACTOsjLIATa CTOWHOCT HA OYaKBaHWTE OBJEINM TNApPUYHU TOTOLM, AUCKOHTHUPAHH C
IIBPBOHAYANHHA €(pEKTUBEH JIMXBEH NPOLEHT 3a (uuaHcoBusA akTub. Cymara Ha o0e3LeHKaTa ce
TIpH3HaBa B OT4eTa 3a BCeOOXBAaTHHA 0X0/. AKO B CIIeABALLl IEPHO/ CyMara Ha 3arybara oT o6e3lieHKa
HaMmaJiee U CriafbT MOXKe 10 OOEKTHBEH Ha4MH J1a Ce CBBPIKE ChC ChOMTHE, KOETO BB3HHUKBA, CIIE] KATO
ofe3lieHKaTa € NMpU3HATa, NPEed TOBa NPU3HATUTE 3aryGM OT Obe3lieHKa ce BB3CTAHOBSBAT. Besko
BB3CTAHOBsIBAHe Ha O0e3lICHKA ce NPU3HABA B OTYETAa 3a BCEOOXBATHMS JOXOA 10 pasMep, B KOWMTO
OTYETHATa CTOMHOCT Ha aKTHBA HE HA/BUIIABA HErOBAaTa aMOPTH3MPaHA CTOMHOCT, KOSTO OM 6uia Ha
JlaTaTa Ha Bb3CTAHOBSBAHETO, aKO He € Ouiia mpH3Hara 3ary0a oT o6e3LeHKa.

PHHAHCOBH aKTHBH, IBPXAHH 10 NAJEK

DUHAHCOBU aKTHMBH, JbPXKAHH O NAJEK Ca aKTHBA C (DUKCHpPAaHa WM YCTAHOBHMA JOXOIHOCT H
(uxcupan nanex, KouTo JIpyKeCTBOTO UMa HAMEPEHHETO M BB3MOKHOCTTA Ja IBPIKH 0 MaIeXK.

IIbpBOHAYATHO TE3U HHCTPYMEHTH C€ OLIEHSBAT 110 CIPABE/UIMBA CTOMHOCT, 3a€/THO ¢ BCHUKH Pa3XOIH,
AMPEKTHO CBBP3aHM CBC CHEJKAaTa HO NMpuaoOuBaHe Ha akTHBA. [IoCIeBAIIOTO MM OTYMTAHE € IO
amopTu3MpaHa CTOMHOCT. Ileuanbute M 3ary0WTe, BB3HHMKHAIM IIPM OTHMCBAHE, OOE3LEHKA U B
npoueca Ha aMOPTH3UPAHEe Ha Te3W aKTHUBH, C€ MPH3HABAT B OTYETA 32 BCEOOXBATHHS JOXO] B IIEPHOAA
Ha Bb3HHKBaHETO UM.

@UHAHCOBH AKTHBH HA Pa3MoJIOKeHHe 32 MPoaakda

DUHAHCOBHUTE aKTHBH Ha Pa3noIoKECHUEC 3a npona.mﬁa ¢a HCACPHUBATHBHHU (bI/IHaHCOBI/I AKTHBH, KOUTO
HE Ca Knacmbnunpaﬂn KaTo KpCAHUTH H B3€MaHUA; UHBECTULIMM, ABPXKAHU IO MageK WIH (bl’IHaHCOBPI
AKTHBH, OTYUTAHH IIO CpaBCIINBa croitHoct. KM TAX ce oTHacAT l'IpI/II[06I/ITI/I JINXBOHOCHHU OBpP>KaBHU
H KOPIOPAaTHBHHU LICHHA KHHXKA, KAKTO U UHBECTHULIUHU B KAIIUTAJIOBH HHCTPYMCHTH Ha OPCATIPUATHS, B
KOHUTO I[p}I)KCCTBOTO HAMa KOHTPOJIHO WJIH 3HAYUTEJTHO y4YacTHE.

HpI/I bPBOHAYATHOTO UM IIPHU3HABAHE TE C€ OLCHABAT IO CIIpaBeIHBa CTOﬁHOCT, KOATO BKJIKOYBa
IJIATCHOTO 34 Hpm[oﬁmaaﬂe Ha aKTHhBa, KakKTO H TMPEKUTEC Ppas3xoau II0 chAejKara. Cnen
IIbPBOHAYAJIHOTO IIPU3HABAHE, q)HHaHCOBHTe AKTHBH, Ha pasnoJIOKCHHUEC 3a npoz(a>K6a CC OIICHABAT 110
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3] EBPOUHC AJl

MOSICHUTEJHM BEJIEXXKU KbM ®UHAHCOBUS OTYET
3A TOJIUHATA, ITPUKJIIOUBAIIIA HA 31 JJEKEMBPHU 2017 (ITPOJTbJDKEHUE)
Bewuku CYMI/I ca HpeI[CTaBGHI/] B XWJIAAH JICBA, OCBCH aKO HE € IMTOCQUYEHO I[pyl"O_

CIpaBe/l/IMBa CTOMHOCT B3 OCHOBA Ha Ma3apHH lieHH. [TeuanGure u 3aryGure, Bb3HUKBAILM B PE3YITAT
Ha NPOMsHA B CIIPaBEIMBAaTa CTOMHOCT Ha TE3H aKTHUBH C€ MPH3HABAT KATO OTAEJICH KOMIIOHEHT Ha
ApyT BCeoOXBaTeH JOXOJ, ¢ M3KIIOYEHHE Ha 3aryGuTe OT 06e3LeHKa, KOUTO Ce MPU3HABAT B OTYETA 3a
noxonute. Ilpu ornrcBate Ha GUHAHCOBYSA aKTHB HATPYNAHATa Ievanba uim 3aryba, mpu3HaTa npeay
TOBA B COOCTBEHMS KaIlUTall, C& OTUMTA B OTYETA 32 BCEOOXBATHUS JJOXO.

3.17 IIpMHOMIH 32 OIEHKA IO CHPABEAJIHBA CTOHHOCT

CrpasejuiMBaTa CTOHHOCT € LieHaTa, KoATo 6u GHila IoslydeHa Ty poaax0aTa Ha aKTHB WITH TUIATEHA
NpH MPEXBBPISHETO HA MacHB B oOMYaliHa Celka Ha OCHOBEH Ia3ap Ha [aTara Ha OLEHABAHE MpH
TeKylY masapHu ycnosus. CripaBeUIMBaTa CTOHHOCT € IieHaTa Npd npoAax0a, He3aBHCUMO OT TOBA
Aamd MHGOpMauMATa € ToNyYeHa THUPEKTHO OT Ma3apHa CeJKAa WM uYpe3 M3MOJ3BaHETO Ha ApYyra
OlleHbYHa TexHuka. CnpaBe[yivBaTa CTOMHOCT Ha aKTHB WM MAacuB CE OLEHABA KATO CE IIPABAT
MPEeINOIOKEeHHS, KOMTO TMa3apHU y4acTHHLM OWXa HaNpaBWIX MPU ONpeJesisHe Ha LIEHaTa, KaTo ce
npHema, e Te AHCTBAT B CBOSA HalH-100bp MKOHOMHYECKU HHTEPEC.

OLIeHABAHETO 10 cnpaeeainBa CTOMHOCT Ce€ 6a314pa Ha MPEAIIOIOKCHHUETO, Y€ cAeiKkara 1o nponaxcGa
Ha aKTHUB HJIK NPEXBBPIIAHEC Ha [TACHB CE OCHIUECTBABA HA OCHOBHUS a3ap Ha CbOTBCTHHS aKTHUB UJIU
nacuB WJIH, IIPH OTCBCTBUE Ha OCHOBCH Iazap, Ha HaW-U3rogHus nasap 3a CbOTBETHHA AKTHUB WU
nacHB, IIPH II0JIOXKEHUE Y€ ChOTBETHHIAT I1a3ap € JOCTHIIEH 3a I[py)KeCTBOTO.

IIpu oueHka Ha HedMHAHCOB aKTHB Ce B3MMAT MPEABUI CIIOCOOHOCTTA HA TA3apeH YJYACTHHK A2
TE€HEPHpPa MKOHOMUYECKH H3rO[H OT M3MOJI3BAHETO HA aKTHBA CIOpe] Haii-eeKTHBHA U Haii-nobpaTa
My ynotpeba win oT nponaxk6aTta Ha aKTHBA Ha APYT MA3apeH YYACTHHK, KOMTO 1€ M3MON3Ba aKTHBA
criopen Hai-eeKTHBHATA U Hali-no0para My yrnoTpeba.

IIPY)KGCTBOTO HU3MO0N3Ba OLCHUTCIICKA METOOH, YMCECTHH IIpH 06CTO}ITGJICTBaTa, 3a KOHMTO HMa
AOCTaThYHO AAaHHH 3a OLCHABAHC Ha CIpaBejIMBaTa CTOHHOCT KaTo C€ M3IIOJI3BAT MaKCUMAJIHO
Ha6J'[IOI[aeMI/I BXOJIIHM JaHHU U C€ HAMaJIi 10 MMHMMYM H3I0JI3BAHETO HA HeHaGJIlO,E[aeMPI JaHHH.

CripaBennuBata CTOMHOCT Ha (QUHAHCOBMTE HHCTPYMEHTH, KOMTO Ca PETMCTPHpAHM 3a THPIOBHS Ha
donnosa 6opca ce ompenens Ha Gasa nasapHu KOTMPOBKM HA IIEHATa MM KbM [JaTaTa Ha OTYETA 3a
(uHaHCOBOTO CheTOsHME, Ge3 B Hesl [a Ce BKJIKOYBAT PAa3XOMTE MO OCHILECTBIBAHE HA CAeNKaTa. B
Clydail, 4e TaKWBa KOTMPOBKM HE CBIIECTBYBAT, CHPABELIMBATA CTOMHOCT HAa (DUHAHCOBUTE
HHCTPYMEHTH Ce ONpefeNs 4pe3 LeHooOpasyBalld MOJEIN WIH 4pe3 TeXHHKH HA JUCKOHTHpAaHe Ha
NapU4YHUTE MOTOLH.

Bceuukn aktuBH 1 IIaCHBH, KOUTO Ca OLICHCHHU IIO CIIpaBe/jivMBa CTOMHOCT B OTYeTa 3a (bHHaHCOBOTO
CbCTOSHHUE HJIM 34 KOHUTO C€ HM3UCKBA OMNOBECTABAHE Ha CripaBeaIMBaTa CTOMHOCT BBB Q)PIHaHCOBI/ISI
OTHCT CC IPYNMHUPAHU B KAaTErOpUM CIIOpeN CJICAHATA ﬁepapxnﬂ Ha cIIpaBCiMBara CTOMHOCT:

¢ Huso 1: OGsBeHH (HEKOPHUTHpPaHM) LIEHH HAa AKTUBHMTE 1a3apu 3a MACHTHYHHU aKTHBU HIIHM
TIaCUBH, IO KOUTO MPEINPUATHETO MOXKE 1a MMa JOCTHIT KbM JaTaTa Ha OLICHABAaHE;

e Hugo 2: Jlpyru xunote3n ocBeH BKIOYeHHTE B HUBO 1 0GABEHM LEHH 3a aKTUB MM MACHB,
KOHMTO ca HabJIrofaeMu TIPSKO WK KOCBEHO;

e Huso 3: HenabmogaeMu XUmoTe3u 3a aKTHB WITH TTACHB.

Beeku ¢unancoB akTuB ce KIacHULMpa B €JHO OT FOPHUTE HMBA CIIOpe[ HAH-HHCKOTO HHMBO

M3MI0/13BaHK BXOAAINY aHHH, KOUTO MMAT 3HAUMTEIHO BIIMAHHME NPU OLEHSBAHETO HA CIIPABELIUBATA
CTOMHOCT KaTo ILAJIO0.
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31 EBPOUHC AL

HOACHUTEJHHU BEJIEXXKHU KbM ®UHAHCOBHS OTYET
SATOIVIHATA, TPUKJIIOYBAIIIA HA 31 JIEKEMBPH 2017 (ITPOJIbJDKEHUE)
Bemuku cymu ca npecTaBeRn B XHIIAIH JIeBa, OCBEH aKO He € IIOCOYEHO APYTO

3a (HMHAHCOBATE HHCTPYMEHTH, OTYMTAHM DEery/ISpHO MO CMpaBe;IMBa CTOMHOCT, JIPYKecTBOTO
Nperiexna pasnpeaeaeHNeTo Mo HUBA Ha CIIpaBeyIMBaTa CTOHHOCT KbM Kpas Ha OTYETHHS TIEPHOJ
onpezess faiyd uMa HeoOXOIUMOCT OT MPEXBBPIIHE B APYTO HUBO.

Pasnpenenennero Ha GuHAHCOBHUTE AKTHBH M MACUBH 10 HUBA € MPEJCTABESHO B Get. 4.
3.18 OrnucBaHe Ha PHHAHCOBH AKTHBH

DUHAHCOBU aKTUBHU (BKITIOUMTENIHO YaCT OT GHHAHCOB aKTHB M IPyNa OT CXONHM (PUHAHCOBH aKTHBH)
Ce OTMMCBAT, KOraTo € U3IbIHEHO €JHO OT CJIEAHUTE OOCTOSTENCTBA:

* JloroBopHMTe NpaBa BbPXY NAPHYHUTE IOTOLM Ca U3TEKITH,
¢ JIpy»ecTBOTO 3ama3Ba MPaBOTO 3a IIOJy4aBaHe HA MAPHYHH HOTOLM OT aKTHBA, HO € MOEJO0
JAOTOBOPHO 3ab/DKCHHE 32 IUIallaHe Ha BCUYKH CHOpaHH Mapu4HM IOTOLW, 6€3 CHIIECTBEHO
OTJIaraHe, Ha TPETa CTPaHa Mo C/eNKA 3a PEXBBPIIAHE;
* JIpy>ecTBOTO € NPEXBBPIIMJIO CBOUTE NPaBa 3a MOTyYaBaHe HA MAPUYHHU TIOTOIH OT aKTHBA, [IPK
KOETO:
- Bcuukn puckoBe W moOmH OT COOGCTBEHOCTTa BBPXY (DHHAHCOBHS AaKTHB ca
TIPEXBBPJICHH B 3HAUUTETHA CTEIEH WK
- Jlpy»ecTBOTO HHMTO € NPEXBBPIMIO, HATO € 3ala3uiio B 3HAYUTEIHA CTETIEH BCHYKH
PHUCKOBC H MOJI3H OT COOCTBEHOCTTa BBbPXY (MHAHCOBHS AKTUB U HE € 3amasmio
KOHTPOJI BBPXY HETrO.

Korato I[py)KeCTBOTO € IIPCXBBHPIIWIO CBOUTE MpaBa 3a II0JydaBaHE Ha HNapu4vHH IOTOLHM OT aKTHUBaA U
HHUTO € NPEXBBPJIWI, HUTO € 3a1a3siil B 3HAUYHTEIHA CTEIIEH BCHUKH PHUCKOBC M ITIOJI3U OT cobcTBEHOCTTa
BBPXY aKTHBa, HO € 3amnasuj KOHTpoJia BBPXY HETO, I[p}/)KCCTBOTO npoaw/nKaBa Oa IIpH3HaBa
IPEXBBPJIICHUAA (bHHaHCOB aKTHB 0 CTCIICHTA HA MPOABIIKABALIOTO CH YYaCTUE B HETO.

HPY)KCCTBOTO OTIIUCBA Q)HHaHCOB IMaCHB KOraTo HETOBUTE JOTOBOPHH 3aBJI2KCHHUS Ca HU3IIbJIHCHU, HUJIH
¢a OTMCHCHH, /I Ca U3TEKIIU.

3.19 IlpeacraBsiHe Ha HeTHA 6232 HA PMHAHCOBY AKTHBH H HACHBH

DuHaHCOBUTE aKTHBM M ITACHBHM MOTaT Ja Ce MPEJCTaBAT HETHO B OTHETA 32 BCEOOXBATHHS JOXON
TOraBa W CamoO TOraBa, KOraro [pyecTBOTO MMa NpaBHOTO OCHOBAHWE [a HETHUPA CyMHTE M HMa
HaMepeHWe MM Ja TM ypeaH Ha HeTHa 0asa WM Ja peallM3uMpa aKkTHBAa M 1a yYpeld IacHBa

CAHOBPECMCHHO C TOBA.

HpI/IXOI[I/ITe H pasxoaure Morar ga C¢€ IIpeACTaBAT Ha HETHA 6a3a, CaMO0 akKoO C€ IIO3BOJIABA OT
CHCTOBOAHHUTE CTAHJAPTH HUJIM aKO BB3HHUKBAT OT HO,Z[OGHPI [0 XapaKkTep TpaH3aKIUH.

3.20 Ilapu4Hn cpeacTBA H NAPHYHH €KBHBAJICHTH

[MapuuHuTe CcpefcTBa M €KBMBAJEHTH BKIIIOYBAT Mapy B Kaca, II0 pa3IulalliaTeJIHA CMETKU B OaHKH M
JIEHO3UTH ¢ Tagex a0 90 quu.

JlenosuTy ¢ opuruHaneH Matypuret Hag 90 IHH Ce OTYMTAT KaTo (PMHAHCOBH AKTHBH.
3.21 BsemaHHd IO 32CTPAXOBATEHH ONEPALHA

Koraro mo cwiara Ha 3aCTpaxoBaTeJHUA OOTOBOP IIPEMHHTE ca ABIDKMMHM Ha BHOCKH, BCiKa
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[MOACHHUTEJIHHU BEJIEXXKU KbM ®UHAHCOBUS OTYET
3A TOIMHATA, TTPUKJTIOYBALIA HA 31 JIEKEMBPHU 2017 (ITPOIBJDKEHUE)
Beuikn cymu ca npencTaBeHn B XIIAIE JIeBa, OCBEH aKO HE € OCOYEHO APYTo

NpecTosia CyMa 3a ToJTy4yaBaHe KbM JlaraTa Ha OT4YeTa 3a GMHAHCOBO CHCTOSHUE M MPU3HATA KATO
IPUXOJI C€ OTPpa3sABa KaTo B3eMaHMs IO AUPEKTHO 3acTpaxoBane. Cliei MbPBOHAYAIHOTO MPH3HABAHE,
B3E€MaHUATa Ce Mperiexaar 3a obesneHka. MHaukamum 3a o0e3leHKa CBIIECTBYBAT KOTaTO HMa
NPOCPOYCHH NB/DKUMH BHOCKM Haz 15 muu. Ilpw mpocpoune Ham 15 AHHM B3eMaHWSATa ce OTIHCBAT K
00e3LIeHKaTa ce OTpa3sBa B OTYETA 3a BCEOOXBATHHS JOXOI.

IIpaBoto Ha JIpy>KeCTBOTO 112 BB3CTAHOBM OT 3aCTPAXOBAHOTO JIMLE HITH OT TPETO JIHIIE, OTFOBOPHO 3a
HaHeCeHa BpeJia, M3BBPIICHO OT J[py)keCTBOTO IUIAIAHE MO 3aCTPaxOBaTeNieH AOTOBOP CE MPHU3HABA
KaTo B3€MaHe MO perpec Ha AaTaTa, Ha KOATO CE€ YCTAaHOBH INPABOTO Ha B3eMaHe. B3eMaHusTa mo
Perpec ce MpU3HaBaT [0 pasMepa Ha OYakBaHHTe OBJCNIM MApUYHM IOTOLM KbM J4TaTa Ha
NpU3HaBaHe.

3.22 IlpoBusum

I[I)Y)KCCTBOTO npHu3HaBa MPOBH3HS, KOraTO MMa NMPaBHO WU KOHCTPYKTHBHO 3aBJDKCHHE, B PE3yJITar
Ha MUHAJIH CEOHUTHS U € BE€POATHO, Y€ 32 MOracsiBaHECTO My IIC € HeO6XOI[HM H3X04A11l MMAPHUYICH ITOTOK.
Ako e(l)eKT'I)T € CBUICCTBEH, IMPOBUBHUTC CC OIpeaeaT Ype3 NHUCKOHTHPAHE Ha GBHBH.II/ITG napu4yHu
II0TOIIM ¢ THCKOHTOB ITPOLICHT Ipead JaHBYHO o6naraHe, KOHTO OTpa3sBa TEKyllaTa Ia3apHa OLCHKa
3a CTOMHOCTTA Ha IIapuTeE BBEB BPEMETO U CHel.lPI(l)I/I‘IHI/ITC PHCKOBE 3a CHOTBCTHHSA ITaCHB.

3.23 JloroBopu mo (pUHAHCOB JIH3HHT

JIu3uHrOB 1OroBOp Ce Kiacu(HIMpa KaTo GHUHAHCOB, KOTATO PUCKOBETE K H3TOJMTE, CBBP3aHH ChC
COOCTBEHOCTTa BBPXY aKTHBA B 3HAYMTE]HA CTENEH Ce TPEXBBPIAT BbPXy HaeMarens. Bewuku
OCTaHAJIH IOTOBOPU Ce KIaCH(HULIMPAT KAaTO ONIEPaTHBEH JIM3HHT.

AKTHBHTE, IPUAOOUTH Ype3 GUHAHCOB JIM3KHT, Ce MPU3HABAT 110 TIO-HUCKATA OT TAXHATA CTIPABEUIABA
CTOAHOCT KbM JlaTaTa Ha NPUIOOMBaHe WIM HACTOSLIATA CTOMHOCT HA MMHHMAIIHHTE JHM3MHTOBH
nnamanus. ChINECTBYBAIOTO 3aAb/DKEHHE KbM JIM3HHIOJATENIA C€ NpeACTaBi B OT4eTa 3a
$uHaHCOBOTO CheTOsHME Ha JIpyXeCTBOTO KaTo APYTH 3aabikenHs. Ciel IbPBOHAYAIHOTO
NPU3HABAHE aKTHBBT C€ OCYETOBOJSBA B CHOTBETCTBHE ChC CUETOBOJHATA IOJIMTUKA, PUIOKUMA 32
TO3H aKTHB.

3.24 Jloxonm Ha mepcoHAJIa
ILl1anoBe ¢ KepHHHPAHH BHOCKH

IInau ¢ neuHUpaHm BHOCKH € IUTaH 3a JIOXOAM Clie HallyCKaHe, Cope] KOMTO APYXKecTBO IUIala
BHOCKA Ha JApYro JMUE M HAMa HHMKaKBM IPaBHU WJIH KOHCTPYKTHBHM 3aJbJDKEHHS 1a IUlalfa
AOUBLJIHWTENIHM CyMH crnen ToBa. [IlpaBurenctBoro Ha bBwiarapus HocH OTroBOpHOCTTA 33
OCUIypsIBaHeTO Ha NEHCHU MO IUIAHOBE 3a Je(UHUpaHH BHOCKH. Pa3zxoauTe Mo aHra)xumMeHTa Ha
Jpy’KeCTBOTO Ha MpeBeXaa BHOCKH NO IIaHOBETe 3a Je(MHUpaHN BHOCKM, Ce MPU3HARAT B 1€YaOH U
3aryOu Tekyuio.

ILnanose ¢ nepnHUpanu Koxoau

[Inan ¢ peduHUpany JOXOIM € IUIaH 32 AOXOAM CJIe[ HamycKaHe, pasjMYeH OT IUIaH ¢ AeUHUpPAHU
BHOCKH. HeTHOTO 3aabipkenue Ha J[py»KecTBOTO 3a IJIAHOBE C JeHHUPAHH JOXOIM C€ U3UUCIIIBA KaTo
ce TIPOrHo3upa CyMmara Ha ObAeIMTe JOXOIH, KOUTO CITYXXHUTENIUTE ca MPUAOOMIA B 3aMIHA HA CBOMTE
YCIyTu B TEKYIIUs W MPEIXOMAHH NEPHOAM; U TO3H JIOXOJ C€ AUCKOHTHPA, 3a Ja Ce OMpeIelld HeropaTa
HAaCTOSIIA CTOMHOCT.
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INOJICHUTEJIHU BEJIEXXKHW KbM ©OUHAHCOBHA OTYET
3ATO/IMHATA, TTPUKJTIOUBAILA HA 31 JEKEMBPU 2017 (TPOJBJDKEHYE)
Benukyu cymu ca peCTaBeHN B XWITA/IN JTeBa, OCBEH aKO He € [OCOUEHO APYyTo

HpyxecTBOTO MMa 3aIb/KEHHE 33 H3IUIALIAHe Ha JOXOJ TP HAMyCKaHe HAa Te3U CBOM CIIyKHUTENH,
KOMTO C€ MEHCHOHMPAT B CHOTBETCTBHE ¢ M3MCKBaHHATAa Ha wi. 222, § 3 ot Koaekca Ha Tpyna (KT) B
bearapus. Cwvobpasno Tesu pasmopen6u Ha KT, mpu mpexparsiBaHe Ha TpyHOBHMsl JOrOBOp Ha
CITy>XHUTeN TIpUAOOHMII PABO HA NEHCHA, pabOTOAATENAT My H3IUIala o0e3lIEeTeHHe B pa3sMep Ha JBE
MeceqHH OpyTHM paGoTHH 3amiaTy. B ciydail de pabGOTHHKBT MU CITYXKUTENST MMa HATPYIAH CTaX OT
10 v mOBeyYe roAMHHM KbM JaTaTa Ha NMEHCHOHHMpPAHE, OGE3LIETEHHETO € B PasMep Ha IIECT MECEUHU
OpytHu paGortHu 3amati. KeM natata Ha Otdera 3a (MHAHCOBOTO CBHCTOSIHHME DPHKOBOACTBOTO
OLeHsBA NMPUOIHM3UTEHHA pa3Mep Ha MOTEHLMANHWTE Pa3sXOQH 3a BCHUKM CIYXKMTeNHM Ha 6a3a Ha
AOKJIaJl, U3rOTBEH OT aKTIOEP YPe3 U3IMOJI3BAHETO Ha METO/A Ha MPOTHO3HUTE KPEAUTHH €TUHMIIH.

Hpy»ecTBOTO NMpU3HABA BCHYKH aKTIOEPCKH MevauOu U 3ary0u, Bb3HUKBALIM OT [UIaHa 3a AeQUHHPAHK
JOXOMHM B Pa3XOAH 3a MepcoHasa B MevyajOu u 3aryou.

Jloxoau Npu npeKkpaTaBaHe

Joxonau npu mpekpaTsaBaHe ce MPU3HABAT KaTo pasXoj, korato J[py»ecTBOTO ce € aHTraxupas ACHO,
0Ge3 peaHa BE3MOKHOCT 3 OTKa3, ¢ ObHIMATIeH MOAPOGEH IUIaH, ¢ KOWTO WM a TIpeKpaTH paGoTHH
OTHOIUCHHS MNP HOPMAHAaTa JaTa Ha TEHCHOHHpaHe, WIM Ja [PEAOCTaBH OOE3IIETEHHS IIPH
NpEeKpaTsiBaHe, B PE3yNTaT HAa INpPENIOKEHHE, HAlpaBeHO 3a HachbpyaBaHe Ha JOOPOBOIHOTO
HalycKaHe.

Hoxonu mpu npexpatsBaHe 3a TOOGPOBOJIHO HAIlyCKaHe ca MPU3HATH KATO pasxof, ako JIpyKecTBOTO e
OTNpaBuia OYHUUHMATHO MPEIOKEHHE 32 JOOPOBOIIHO NPEKPATSBAHE, W € BEPOATHO, Ye odepraTa 1ie
Obne nmpueTa, a GPOAT Ha MPHENHTE MOXE 1a Ce OLIEHH HaAexkIHO. AKO 0Oe3LIETEHHS ce IB/DKAT 32
noeeye Or 12 Mmecena cnen kpas Ha OTYETHHS [EPHOA, T€ Ce JMCKOHTHpAT JO TAXHATA HACTOAIIA
CTOMHOCT.

Kpa'mocpo'um AOXOIH HA HAECTH JIMIA

3aibIDKEHHs 32 KPATKOCPOYHUTE HOXOJM HA HAeTH JIMIA CE OLEHABAT N0 HeAMCKOHTHpaHa 0as3a u ca
OTYCTCHH KaTO PasXOi KOraTo CBBP3aHMTE C TAX YCIYIH ce NpeaocTaBsaT. [1acHB ce mMpW3HaBa 3a
cyMara KOATO Ce OvakBa Ja Oble M3IUIaTeHa IO KPaTKOCpo4YeH GOHyC B Mapd WM IUIaHOBE 3a
pasmpenenenue Ha nevyanbarta, ako JIpy)KeCTBOTO MMa MPABHO WM KOHCTPYKTHBHO 3aJbJDKEHHE 1a
3aIUIaTé Ta3sd CyMa KaTro Pe3ysiTaT OT MMHAIM YCIYTH, NPEAOCTABEHH OT CIIY)KHMTEN, U 3aAb/DKEHHETO
MOJKE J]a C& OLICHH HaJeXIHO. JIpyXeCTBOTO MpH3HAaBa KAaTo 3aABJDKCHHE HETUCKOHTHpAaHATa CyMa Ha
OLCHEHUTE Pa3XOH MO IUIATEH T'OJMIIEH OTIYCK, O4aKBaHM Aa OBAAT 3aIlIaTeHH HA CJIY)KMTEIMTE B
3aMsAHa HA TPyJa UM 32 H3MHHATUS OTYETEH MEPUOL,

3.25 OTruynTaHEe IO CerMeHTH

HpyxecTBoTO HE OT4MTa MHOPMALMA IO ONEPATUBHM CErMEHTH, TBH KaTo mpeolbiagaBaiius
U3TOYHUK HAa PHUCKOBE M BB3BPBINAEMOCT € OOIIO 3acTpaxoBaHe M HAMA €QMH OTAEIEH BBHIIEH
KOMITOHCHT, KOWTO fAa mpeanpueMa OM3HeC NEHHOCTH, OT KOMTO Ja MOoJy4yaBa MPUXOAM M IOHAcs
pa3Xonu, U YHHUTO OMEPATUBHU PE3YNITATH [a Ce MpPEeIIeKAAT U OLIeHABAT Ha HHAMBHAYyalHa 0a3a oT
pBKOBOACTBOTO. C M3KIIOYEHHE HA OTACIHHUTE BHAOBE OM3HEC, TEXHHUYECKHAT PE3YJITaT OT KOUTO €
npeactaBeH B Oen. 6 KbM HacTosmus (GUHAHCOB OTYET, J[PY>KECTBOTO HAMA OTIENEH KOMIIOHEHT,
KOMTO 112 OTroBaps Ha KOJIMYECTBEHHUTE Mparope, nocoueHu B MC®O 8 Onepamuenu cezmenmu.
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31 EBPOUHC A

INOJCHHUTEHHU BEJIEXXKY KbM ®UHAHCOBHS OTYET
3ATOJIMHATA, IIPMKJTIIOUBAIIA HA 31 IEKEMBPH 2017 (TPOJTBJDKEHUE)
Beudku cymu ca npecTaBeny B XIWIAAY JIEBa, OCBEH aKO HE € TIOCOYEHO APYro

4. CnpaBeannBa cTOMHOCT

Korato e BB3MOXkHO, JIpy’KeCTBOTO OLEHSBA CIpABEJJIMBATA CTOMHOCT HA €MH (DHHAHCOB
MHCTPYMEHT, M3IMOJ3BaliKu GOPCOBUTE IIEHM Ha AKTHBHHUS Ma3ap 3a TO3M MHCTPYMeHT. IlasapeT ce
CUMTA 32 aKTHBEH, aKO GOPCOBHTE LIEHM Ca PETYJIAPHH U JTECHO AOCTBIHY M NPECTABNABAT aKTYATHN H
PENOBHO OCBIUIECTBABAHM IPCKH MA3aPHU CHEIKH. AKO Na3apsT 3a AaJeH QUHAHCOB MHCTPYMEHT He €
aKTHBEH, JIpy>KeCTBOTO YCTaHOBABA CTIPaBEUIMBATA CTOMHOCT, H3MON3BAMKH IIEHOOGPA3yBaI| MOJCITH
WM TEXHUKU HA JUCKOHTHPaHE HA MapH4HUTe MoTou. M30paHara TeXHHMKAa 3a OLEHKa H3MO0J3Ba
MaKCHMAaJIHO Na3apHATEe NAHHH, Pa3uMTa BB3MOXKHO Haii-Manko Ha creuuduuHu 3a JIpyKecTBOTO
OLICHKH, BK/IIOYBA BCHYKM (AaKTOpH, KOMTO YYACTHHLUTE B Masapa Ouxa B3eqd TNPEIBMA IPH
ONpeJe/IAHETO Ha [IeHa, ¥ € ChbBMECTHMA C IPHETHTE HKOHOMHUYECKH METO0IONMH 3a LIEHOOOpa3yBaHe
Ha (UHAHCOBH MHCTPYMEHTH.

DHHAHCOBHTE aKTHBH, OTYMTAHM 110 CHPaBE/UIHBA CTONHOCT B nevanbara u 3arybara, IPUTEKaBaHH OT
Jpy’KecTBOTO MpeACTaBsABAT MPEAMMHO LIEHHH KHIXKA, KOMTO ce ThpryBaT Ha bhiarapcka ®onmosa
bopca (B®B) u kbM Kpast Ha OTHETHHs EPHOJ Ca OLIHEHH Ha 6a3aTa Ha Na3apHU KOTHPOBKU Ha BOB.
Ilopapy orpannvenns B obeMa M creLGUKH B XapakTepa Ha THPrOBHATA HA T3 [EHHWTE KHKKA
CBUIECTBYBA HECHI'YPHOCT OTHOCHO TOBa JajM CIpaBeJJMBaTa CTOMHOCT Ha IIEHHWTE KHIKA,
ompe/esieHa Ha 6aza MasapHy KOTHPOBKH Ie Gbjie MOAKpPENeHa OT Na3apa NPy 6bICIIH CIeKH.

Tabmauata no-gony mpencTass aHaNM3 Ha (UHAHCOBHTE WHCTPYMEHTH, OTUETEHH 110 CIIPABE/IMBA
CTOMHOCT B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHME CIIOPE] W3HOJ3BAHMUTE OLIEHBYHH METOAM KbM 31
nexemspu 2017 u 2016:

KbM 31 nexemBpu 2017 Hugso 1 Hugo 2 Hugo 3 O6mo
ALK no cripasemiBa CTOMHOCT B nevantara u 3ary6ara 21 131 - - 21131
KopnopaTusau o6iranuy no crpapeiuBa CTOMHOCT B

neqanbara U 3arybata - 338 - 338
JlanoBe BbB B3aMHK (POHIOBE 3258 - - 3258
Axrun - 6334 - 6334
Jeno3utn B GaHKH - - 5407 5407
O6mo 24 389 6 672 5407 36 468
KbMm 31 nexemBpu 2016 Hugpo 1 Huso 2 Huso 3 O6mo
ALK no cnpaseuiiBa CTORHOCT B ewanbara u 3arybara - 191 - 191
KopnopaTuHu 06nuralium rmo cpaseiiBa CTOMHOCT B

nevanbara u 3ary6ata - 9499 - 9499
JIs10Be BBB B3aUMHH OHIOBE 190 - - 190
Axnun - 15 166 - 15166
HHBECTULIMOHHYN HMOTH - - 6 485 6 485
O6wo 190 24 856 6 485 31531

CnpaBemmBaTa CTOWHOCT Ha NapyuvHUTE CPEACTBA W MAPHUYHHM E€KBUBAJICHTH, HETO3WUTU B GaHKH,
TBProBCKHM WU APYTH B3€MaHHs W 3aIbJDKCHHA €© OH3Ka 0 TAXHaATa OalaHCcoBa CTOﬁHOCT, nopagu
KPaTKOCPOYHHA XapaKTep Ha TC31 aKTUBU U MIACUBH.
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MNOACHUTEJIHHU BEJIEXXKU KEM ®UHAHCOBUS OTUET
3ATOUHATA, ITPUKJIIOYBAIIIA HA 31 IEKEMBPH 2017 (TPOIBJDKEHUE)
Beuiky cymu ca mpeICTaBeH! B XIWIAH JIEBA, OCBEH aKo HE € MOCOYEHO APYro

5. Yupasnenune Ha pucka
S.1. Ilenn ¥ NOJHTHKH HPH YHPABIEHHE HA PUCKA

OcHoBHaTa 3aCTpaxoBaTejiHa I[eﬁHOCT, HU3BbBpPHIBaHA OT I[p}’)KCCTBOTO, € 1a moeéMa puckKa oT 3ary6a oT
JIMa WIA OpraHu3allMyd, KOHUTO Ca NpPEKH Cy6eI(TPI Ha pHCKa. Takusa PHCKOBC MOrar Aa 6'B)I[aT
CBBP3aHH ¢ HEABWKHMO HUMYIIECCTBO, OTTOBOPHOCTH, >KHUBOT, 3JIONIOJIYKH CBC 3OPaBeTo, (bPIHaHCOBI/I
WM IPYTH PUCKOBE, MPOU3THYALIHA OT AAaACHO 3aCTpaxoBaTEIHO crOuTHE. I[p}’)KGCTBOTO € HU3JI0OXKCHO
Ha HECHUTYPHOCT, CBBpP3aHa ¢ BpEMETO H pa3Mepa Ha LIETUTE IO 0T OBOpa. I[py)KeCTBOTO CBbIIIO TaKa €
H3JIOKEHO HA Ma3apeH PHCK YPe3 3aCTPaxOBaTEIIHUTE U UHBECTULIMOHHUTE CH J€HHOCTH. pr')KCCTBOTO
YUpaBiIsiBa 3aCTPaxoOBaTEIHUS CU PUCK YPE3 OIpaHAYCHHS Ha 3aCTPaxOBaTEIIHUTE JIUMUTH, npoueaypu
3a O)I[O6p$lBaHe Ha TpaH3aKIMHA, KOWUTO BKJIIOYBAT HOBH IIPOAYKTH WJIM KOHWTO HAaJBHUIIABAT
OIIpCACIICHUTC  JIMMUTH, METOAU 3a ueH006pa3yBaHe, LCHTPpAJIM3UPAaHO  YHOPABJICHUE  Ha
pe3acTpaxoBaHECTO 1 MOHUTOPUHI Ha BB3HUKBAIIUTE BHIIPOCH.

Jpy>ecTBOTO M3MON3Ba HAKOJKO METOJA 33 OLIEHKA M KOHTPOJ HA 3aCTPaxoBaTeJIHUA PUCK KAKTO 3a
MHIVBHIYalHATe BUIOBE 3aCTPaxXOBaHW DHCKOBe, Taka W 3a obmure puckoBe. Teopuara Ha
BEPOATHOCTTA C€ TMpwiara MNpd LEHOOOpasyBaHeTO M NPOBH3MpaHeTo Ha mnoprdeiina ot
3acTpaxoBaTelHH MoMky. OCHOBHHAT PUCK C€ CBCTOH B TOBA Y€ YECTOTATA M Pa3sMepa Ha INETHTE
MoraT ja HaAXBbPJIAT OYaKBAHUTE. 3aCTPAXOBATEIHHTE CHOUTHS Ca IPOU3BOJIHH [0 CBOATA MPUPOA U
AedicTBATENHUAT Opod M Mamab Ha CcHOMTHATA Npe3 BCAKA €IHA TOAMHA MOXKE Na Bapupa OT
OYaKBaHUTE, H3YHUCIICHUTE Ype3 OONYaHUTE CTATUCTHYECKH TEXHUKH.,

5.2. Crparerus no CK/il04BaHe HA NOJIHIHTE

Crparerusra Ha J[pyXecTBOTO 3a CKIIOYBaHE Ha MOJMLM MMa 3a LEJI OCTUTAHETO Ha pasHooOpaswe,
3a Jja ce ocurypu Ganancupad moptdeiin, U ce OCHOBaBa Ha rojisM NOPT(EHT OT CXOMHH PHUCKOBE
HSKOJIKO OJIMHH MOZIPE]T, KOMTO KaTO TaKbB CE OYaKBa Jia HAMAJIM BapHALMUTE B PE3yJITaTa.

CTpaTeI‘I/IHTa 3a CKIIOYBaHC Ha TIIOJIMIIM C€ OMNpeaciid B TOIMUIICH 6H3HCCHJ'IaH, KOMTO BKIIOYBA
KJIACOBETE 6H3HGCI/I, KOHTO C€ 3acTpaxoBar. Tazu cTparerus c¢€ npuiara KbM OTACIHUTE
3aCTPAaxXOBATEIHU MTOCPEAHHIUA MTOCPEACTBOM HOI[pOGHI/l HWHCTPYKIIHH 34 CKJIKDUBAHC HA ITOJIUIH, KOUTO
BKJIIOYBAT JIMMHUTH, KOUTO BCEKH MOCPCAHUK Tp}I6Ba Aa CIia3Ba CIIOpen Kiaca u pasMepa Ha 6H3Heca,
TCPUTOPHATA H OTpachiia, 3a [a IMOCTUTHE MOAXOAAIIO HUBO Ha pHCKa B PaMKHTE Ha nopT(beifma. B
rojiiMaTa CH 4acT JOTOBOPHUTE IO 06[]10 3aCTpaxoBaHE Ca rOAUIIHU U 3aCTPaXOBAaTCIIMTE HMAT IIPABOTO
Aa OTKaXKaT ITIOJHOBABAaHE WIH 1a MPOMEHSAT yCJIOBUATA HA TOIOBOpa IIpH NOAHOBABAHCTO MY.

5.3. TlpesacTpaxoBaTeJHAa CTPAaTerus M0 NACHBHO NPe3acTPaXoBaHe

Jpy>KecTBOTO Mpe3acTpaxoBa 4acT OT PUCKOBETE, KOUTO 3aITMCBa, 34 Ja KOHTPOIMPA €KCIIO3ULIUUTE CH
KbM 3arybu ¥ [a 3amuTaBa KalUTAOBHTE CH pecypcH. [lpesacTpaxoBaTenHMTE OOTOBOPH He
ocBo6oskaaBaT JIpy>KeCTBOTO OT 3aAB/DKEHHSTA My KbM 3aCTPaXOBAHUTE JIHLIA.

Hpy>eCTBOTO CKJIFOYBA MPOMOPLHMOHAIHU MPE3acTPaXxOBaTE/IHA JOTOBOPH 332 OCHOBHHMTE OHW3HeC
JIMHUH, BKTIOYHTEIIHO MPOIOPLMOHANEH [IPE3aCTPaxoBaTeIeH JOTOBOP MO 3aCTPaXxOBKH ,,ABTOKACKO”
1 “I'paxk1aHCKa OTFOBOPHOCT” Ha aBTOMOOMITHCTHTE 338 HETHOTO CaMO3aIbpiKaHe, CIel AeHCTBHETO Ha
HENpPOMOPLHOHATHATE  OrOBOpPH, ¢ pasMep Ha necuata 50%, W HeNMpOMOPLHMOHAIHM
NPe3acTPaxoBaTEIHA JOrOBOPH 3a FOJIEMHMTE OTTOBOPHOCTH H KaTacTpO(QUUHK PUCKOBE, 3a [a HAMAJIN
HeTHara ekcrosuuus. OCBeH TOBa, Ha 3aCTPAaXOBaTeUTe © paspelleHo Ja CKIIOYBAT JOTOBOPH 3a
(axynTaTMBHO Npe3acTpaXxoBaHe HPHU OIpPeENIeHU CrieubUYHM 0GCTOATENCTBA, KOMTO ca MpeMeT Ha
[IpeABapUTETHO OI00PEHHE.
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3/ EBPOMHC AJl

[OSICHUTEJIHHU BEJIEXXKH KBM OUHAHCOBHUS OTYET
3A TOJIUHATA, TIPUKJTFOUBALLIA HA 31 IEKEMBPU 2017 (ITPOJIbJDKEHUE)
BCI/ILIKI/I CyMI/I €a MpEACTAaBCHU B XWIIAAU JI€BA, OCBEH aKO HE € IIOCOYEHO ,Z[pyI'O

IlacuBHOTO mpe3acTpaxoBaHe CBHABPXKA KPECAUTEH PUCK M aKTHBHTE MO IIPe3acTpaxoBaHe cCe
OCYETOBOAABAT KATO C€ U3BAMIT pasxo[MTe 3a OOE€3LEHKH B pe3yiarar Ha ClydYad Ha
HETUTATeXKOCIOCOOHOCT M Hechbupaemu cymu. Jlo MoMeHTa J[py»eCTBOTO HE € UMalo CIydad Ha
HEBB3MOKHOCT Aa € BB3CTAHOBSAT ABJDKHMH CyMH OT Tpe3acTpaxoBareid. JIpy»KeCTBOTO CK/IIOYBA
3aCTpaxoBaTe/IHUTe JOTOBOPHM C HECBBbP3aHU IIPe3acTpaxoBaTeld C LeJN KOHTPOJIMPaHe Ha
CKCIIO3MLIMATA 34 €BEHTYAIHHU 3aryOu OT €IHO CHOMTHE.,

54. HpeaachaxosaTenHa CTpaTerus 10 aKTHBHO NMpe3acTpaxoBane

3a oNTMMH3NPaHe Ha Pa3XOJMTE M yBEIHYAaBaHE HA IIOJMACBAYECKUs KanauuTeT EBponnc VHmyphHC
I'pynt AJI opranusupa BBTPELIHOTPYTIOBH NPe3acTPaxoBaTeH| J0roBopH, no kouto 3J1 Epounc AJ]
€ mpe3acTpaxoBarern:

Joroepu ¢ EBpounc Makenonws:

1. WmymecTBO — MpONOpuHOHAEH MPe3acTpaxoBaTelieH JOTroBOp ¢ KamauuteT € 8 MUIMOHa, ¢
BB3MOXKHOCT 3a focTurane 10 € 15 munuona. Kesoten s paBen Ha 50% ot € 500,000.

2. Kapro u OTroBOpHOCT Ha NpEBO3Ba4a — HPOMOPLHMOHATEH MPE3aCTPaxOBaTeleH JOTrOBOp ¢
KamauuTeT € 1 MIIHOH, C BB3MOXKHOCT 3a AocTHrade a0 € 8 munmona. Keoten s paBeH Ha
50% ot € 250,000

3. 3enena Kapra — HempomopuuonaneH mnpesactpaxosateneH gorosop 3a € 50,000 mox
TIPHOpPUTETA HA HErPYMOBHUTE IIPE3aCTPAXOBATETHH JOTOBOPH.

Jorosopu ¢ Eeponnc Pymbhus:

1. HmymecTso — npomnopiyoHaieH Npe3acTpaxoBaTeleH JOTOBOp ¢ KamauuteT € 8 MIIHOHa, C
BB3MOXKHOCT 3a jocturade Ao € 15 muwinona. Keoren asut pasen Ha 50% ot € 500,000.

2. Kapro — mnpomopnuoHaigeH mpe3acTpaxoBaTeleH [O0roBop ¢ KamauuteT €1 MWIHOH, ¢
BB3MOXHOCT 32 jocTurane fo € 8 munuona. Keoten msn pasen Ha 50% ot € 500,000

3. TlnaBatenHu CBAOBE - MPONOPLMOHAICH MPE3aCTPaxOBaTeqeH JOTOBOP C  KAaraLHTET
€ 2.5 MIJIHOH, ¢ BE3MOMKHOCT 3a JjocTuraHe 10 €8 munuona. Ksoren nsn pasen Ha 50% ot €
750,000

4. T'paxnancka otroeopHocT - HenpomnopuponaneH npesactpaxoBatenied aorosop 3a € 250,000
MO/ IPHOPUTETA HA HETPYIIOBUTE MPE3aCTPaXOBATEIHH JOTOBOPH.
Horosopu ¢ EBpounc Ykpaiina:

1. MMymecTBOo — NpONOpLIOHATIEH MPE3acTPaxoBaTe/ieH JOrOBOp ¢ KamaLuTeT € 5 MHIHOHA, ¢
BB3MOXKHOCT 32 AocTHrane 10 € 15 mutnona. Keoren asu1 pasen na 60% ot € 250,000.

2. Kapro — mponopuMoHaJeH Mpe3acTpaxOBaTeieH OroBop ¢ kamauureT € 1.5 MHTHOH, ¢
BB3MOXHOCT 3a focTHrate 10 € 8 mumona. Keoten asn pasen Ha 50% ot € 200,000.

Horosopu ¢ HDI (npeumenyBano eriocaeactsue Ha EIG Re):

1. HmymecTBo — mponopuuoHaieH Mpe3acTpaxoBaTeleH AOrOBOp ¢ KamalureT €8 MwiHoHa, ¢
BB3MOXHOCT 3a AocTurane 10 € 15 munwona. Ksoten a1 pased Ha 50% ot €500,000.

2. Kapro — npomnopupoHaneH IIpe3acTpaxoBaTelleH JOroBop ¢ KamauureT €1 MunmoH, ¢
BB3MOXKHOCT 32 ocTurade Ao € 8 munmona. Keoren msut pasen Ha 50% ot € 250,000
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31 EBPOUHC AQl

TIOSICHUTEJIHU BEJIEXXKY KbM ®UHAHCOBHS OTYET
3A TOIMHATA, TIPUKJIIOUBAILA HA 31 IJEKEMBPH 2017 (IIPOJ[bJDKEHHUE)
Bcuuku CyMH Ca NpeCTaBeHU B XWIAIU JIEBA, OCBCH AKO HE € MOCOUYEHO leyF 0

5.5 ¥YcaoBus Ha 3acTpaxoBaTeHHTE AOTOBOPH

YeiousTa Ha 3aCTpaxoBaTeIHATE JOTOBOPH, KOUTO UMAT MaTepuaieH eekT BbpXy CyMara, BpeMeTo
M HECHTYPHOCTTA OT ObJeild NapudHH MOTOLM, NPOMU3THUYAINN OT 3aCTPAXOBATENHUTE JOTOBOPU Ca
M3JI0)KeHH TI0-71011y. JIpy>xecTBOTO paboTu no yTBhpAeHHs criuchk Ha KomucusTa 3a pruHaHCOB Haf30p
C Pa3pelleHH 3aCTPaXOBKH, KOMTO Ca rpynupaHd B 18 rpymu. OueHkaTa 3a OCHOBHHTE NMPOAYKTH Ha
JIpyKecTBOTO M MeTOAMTE Ha YNPaB/ICHHE HA CBBP3aHHTE ChC 3aCTPAXOBATENHHUTE MPOTYKTH PUCKOBE
ca MpeCTaBeHH KaKTo Clie/Ba:

06[[[03aCTanOBaTeJlHII AOTrOBOpH — ABTOMOOHTHO 3acTpaxoBaHe

»3  EBpomHc” AJl cxmouBa 3acTpaxoBkH ,Kacko®, »I POKIAHCKa OTTOBOPHOCT® Ha
aBromMobmmcTHTE, ,,3eneHa Kapra“ u ,3n0nmomyka Ha mectata B MIIC* 3a Beirapus m qyx6una.
[ToxpuBanuTe prckoBe Mo TAX 0OXBAIIAT B HAM-ITBJIHA CTEIEH HY)XAWTE OT 3aCTPAXOBATETHO TIOKPHUTHE
Ha COOCTBeHMUMTE, TION3BaTeIUTe U Abpxkarenure Ha MIIC. TepuropuanHust o6XBar Ha
3aCTpaxoBKMTe BKMIO4YBa Lsia Epoma. M3pepiiBa ce CTpHKTHAa CeJeKUMs Ha pHCKA 4pes
(yHKkIMOHMpaliaTa cHCTeMa 3a H3JaBaHe M CHXpaHABAHE HA MHMOPMALMATA 32 CKIIOUEHHTE
3aCTpaxOBaTEJIHU JJOTOBOPH.

Aemomobunno sacmpaxoeane — Kacko

JIpy’KeCTBOTO CKIIIOYBA 3aCTPAaXOBATENIHH JOTOBOPH 3a 3acTpaxoBka Kacko Ha MOTOPHH MpEBO3HH
cpencra. 3actpaxoBkata Kacko Ha aBTOMOOMIMTE 3acTpaxoBa MpPEBO3HHTE CPEICTBA Ha
3aCTPaXOBAHMUTE JIMLA CPElly IICTH, MPUYMHEHH OT ITBTHOTPAHCIOPTHO NPOW3LIECTBHE, MPHPOIHO
GefcTBMe WM 3/IOYMHILTEHH NEHCTBHS Ha TPETH JIMIA, KakTo M KpauGa. Bw3BpbIiaeMocrra Ha
KanuTaja npy TO3H NPOAYKT MPOM3THYA OT OOLIMTE MPEeMUM, HAUKMCJIABAHM Ha 3aCTPaXOBaHMTE JIHIA
MHHYC CyMHTE, 3aIUTAlllaHH1 33 MOKPUBAHETO Ha LIETH U Pa3XOJH, HAUKCICHH OT JIpyKecTBOTO.

CpbuTHeTO, KOETO NPeM3BUKBA IIIETH 110 ABTOMOGHIINTE OGMKHOBEHO BH3HKMKBA BHe3anHo (kato ITTTI,
NPUPOSHYU GencTBrs, kpax6a u p.) M NPHYHHATA Ce OMpPEAeNs JIeCHO. JIpysKecTBOTO GHBa YBELIOMEHO
OBp30 M meTaTa Ce ypexza B KpaTku cpokoBe. BuzHechT ¢ Kacko 3aCTpaXOBKHTE CII€[OBATENHO Ce
K1acHpUIMpa KaTo ,KpaTKOTPaeH, KOETO O3HAYaBa, 4Ye BIOIIABAHETO HA pPasXOAWTE U
BB3BPBIIACMOCTTA HAa HMHBECTHLIMMTE C€ ONpEeAeNiT KaTo OT HECBIIECTBEHO 3HaueHue. ToBa
KOHTpacTHpa ¢ ,,JBJIFOTPaiiHWTE” KJIACOBE, KbAETO OTHEMa MOBeYe BpeMe [a Ce ONpeleiu
OKOHYATE/HUA Pa3XOA 3a LUeTaTa M TOBA IPaBH Pa3XOAWTE M BB3BPHINAEMOCTTa HA HMHBECTULIUMTE
3HAYUTETHO MO-CHUIECTBEHH.

KiroyoBure PUCKOBC CBBP3aHU € TO3U NMPOAYKT Ca PUCKBT OT CKIFOUBAHE, OT KOHKYpCHLHA, H PUCKBT
OT HLICTH (BKJ'[I'O‘{I/ITGJ'IHO MNPOMEHIUBOTO MPOABJIICHUMEC Ha pUCKa IO BJIMSHUE Ha CIOCOOHOCTHTE Ha
BOJa4Ya U Ha APYTrATE YYaCTHHLM B }.'[BH)KCHI/IGTO). I[I)Y)KCCTBOTO CBIIO TaKa € HU3JIOXKEHO Ha pHUCKa OT
3JI0YMUIIJICHH JISHCTBHS OT CTpaHa Ha 3aCTpPaxOBaHUTE JIMLIA.

PuckbT oT cwiouBaHe € TO3M, TMpH KOHTO JIPYXECTBOTO HE HAYMCIABA DA3IMYHH MPEMHH 3a
pasMYHUTe aBTOMOOWIIM, KOUTO 3aCTpaxoBa. PHCKBT IO JajieHa MONMLA Lie Bapypa CIOPE] MHOIO
¢akTopu KaTo — Mapka Ha aBTOMOOW/IA, KbAE Ce YNpaBlsBa aBTOMOGHIA, CTaX HA Bojada. 3a
3actpaxoBka Kacko ma MIIC ce ovyakBa na mma rojisim Gpoii 3acTpaxoBaHM OGEKTH ChC CXOIHH
puckoBu mpodumy. M3uucnsBaHeTo Ha NpeMmus, ChbU3MEpHMa C PHMCKAa 33 Te3H HOWLM, e ObIae
CYOEKTHBHO H CIIeJOBATETHO PUCKOBO.

Jpy*ecTBOTO € M3/I0KEHO Ha PHCK 3aCTPaXOBAHMAT Ja MPABU HEBEPHM WM HEBAIHIHH MCKOBE, WM
Aa 3aBHIIAaBa CymaTa, U3MCKyeMa Clie]l IpeThpiiiBaHe Ha 3aryba. Tosa 10 ronsma crerneH oOsCHSIBa
3al10 HKOHOMHYECKHTE YCJIOBUS Ca CBBP3aHHU C TOBA KOJIKO € MEeYeIHBII KaCKO NopTdeiina.

3acTpaxoBaTENHMAT PHUCK CE YNpaB/sBa OCHOBHO Ype3 pasyMHO IieHOOOpasyBaHe, Ap3aiiH Ha
NpoAayKTa, u30Op HAa pHCKAa, MOAXOJAIlAa MHBECTHLMOHHA CTpaTerus, peHTHHTOBaHe U
npesactpaxosare. [lo Tasm npuumHa Jlpy>kecTBOTO ciemu W pearupa Ha IPOMEHM B o6miaTa
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3] EBPOMHC AJl

NMOACHUTEIHU BEJNEXKHW KbM OUHAHCOBUS OTUET
3ATOJIMHATA, TPUKJTFOYBAILLIA HA 31 IEKEMBPH 2017 (IPOBJDXEHUE)
Bewnku cymu ca npecTaBenn B XWISAM J1€Ba, OCBEH aKO HE € MOCOYEHO IPYTO

HMKOHOMHY€CKa M ThPTOBCKA Cpe/ia, B KOSTO MU3BBPILBA CBOATA JEHHOCT.
O6mo3acTpaxosatenu goroopu — O6ma rpaxaancka 0OTFOBOPHOCT

HpyxecTBoTo ckmousa 3acTpaxoBka O6mia rpakaaHcka OTroBopHOCT. IIpu Te3u OTOBOpH ce
H3MJ1ama napuyHa KOMIEHCAIMs 3a TeJIeCHA MOBPe/ia Ha CIyXKUTENM WM Ha YWICHOBE Ha OOIIEeCTBOTO.

OG61mata OTrOBOPHOCT C€ CHHTA 32 ABIBI MIPOLEC, Thil KATO (GUHAIMZMPAHETO H YPEKIAHETO HA HCKOBE
Npe3 roanHaTa Ha Bb3HUKBaHEe HA INETaTa OTHEMA CPABHUTENHO ABJIr0 BpeMe. CPOKBT 32 OTYUTAHE
YPeXKIaHe Ha IIeTH € QYHKLKS OT CHEUM(HIHO OCHTYPEHOTO [IOKPHTHE, FOPHCAMKIMATA U IPOBH3HUTE
Ha crenu(uuHaTa MONMTHKA KATO caMo3aigbpikaHe. ViMa MHOTOGPOMHH KOMIIOHEHTH, KOWTO ¢a B
OCHOBaTa Ha 3aCTpaxoBKaTa o0Ila rpa’kIaHCKa OTTOBOPHOCT.

Tasu GusHec nvHMS OGMKHOBEHO € HA-TONEMHAT M3TOYHMK HA HECHTYPHOCT [0 OTHOLICHHE HA
TPOBH3MUTE Ha ieTHTe. OCHOBHO HECHTYPHOCTTA B OLICHKATA HA Ta3W MPOBU3HUS ce OOSCHSBA C IBJITHS
BPEMEBH HMHTEPBAN B OTYHUTAHETO (T.€. BPEMETO MEXKY IOKPHTOTO 3aCTPaxOBaTeHO CHOWUTHE W
AGHCTBUTENHOTO Mpe/SBABaHe Ha LIETaTa), GPOs Ha yYacTBAlIMTE CTPAHH, JAJH TIOKPUTOTO ,,cHOHTHE”
Ce OrpaHH4aBa 0 €lMH BPEMEBM NEPHOMA WIIM C€ PasmpoCTHPa BBPXY HAKOJIKO BPEMEBH MEPHOJA,
BKJIFOYCHUTE BE3MOXHH CyMH (B MHIMBHIYaTHUTS NPEAABABAHHMS HA INETH), AATIH TE3H LIETH ca OWIH
PasyMHO MpeIBHMAMMH M JaJIi Ca UMaJid 3a el Ja ObJaT MOKPUTH BBB BPEMETO, KOraTo ca Oumm
CKIIFOYEHH JOrOBOpPHTE (T.€. MOTEHLMA 332 OCTIOPBAHE HA IMOKPHTHETO), U BB3MOKHOCTTA 338 MACOBO
npejsaBsBaHe Ha WeTH. IlleTuTe ¢ mo-abArd BpeMeBH HHTEPBAIM B ONIOBECTABAHETO BOJAT 0 MO-TOJIAM
BBTPEIIHO NpPHCHII pUCK. ToBa Bakm ¢ ocobeHa cuna 3a NpeAIBEHWTE LIETH C MO-ALTBI CPOK Ha
HM3HCKYeMOCT, 0COOEHO TaM KBAETO ChAOHNITE OPraHH Ca B3E/IU PelleHHe IOKPUTHETO J1a e POCTHpa
B HAKOJIKO TOOMHHM, T.©. BKIIOYBA HAKOJNKO 3alUTHHKA (M TEXHHTE 3acTPaxoBaTead H
Npe3acTpaxoBaTelid) ¥ MHOTOOPOWHM IONMMUM (KaTO 10 TO3M HAYMH YBEIHYABAT BKIIOYCHHUTE
BB3MOXHM CyMH M CJIOXKHOCT Ha ypexnaHe Ha mnpereHiuu). lllet ¢ no-geird cpoxoBe Ha
M3HUCKYEMOCT CBIIO MOBHUIIABAT MOTCHIMAJIHUA BPEMEBM HWHTEpBAl Ha IIPU3HABAHE, T.€. MHTEPBANA
MEXy NMOAMMCBAHETO Ha BU[ IOJIMLIA HA €MH KOHKPETEeH Ma3ap U MPU3HABAHETO, Y€ TAKHUBA TOJIULI
HMaT JIaTeHTHA €KCIIO3UIHA 33 00E3IETEHH.

O6mo3acTpaxoBateinu gorosopn — UmymecTBo

Hpy*kecTBOTO CKIIOYBA MMYILECTBEHH 3aCTPAaXOBATE/IHM JOTOBOPH B IIA/ATa CTpaHa. 3acTpaxoBKaTa
MMYLIECTBO 3aCTPaxoBa [0 HAKAKBB JIMMUT WIA MOKPUTHE, JIMLATA Cpeily 3aryba WiM MoBpeaa Ha
TAXHOTO COGCTBEHO MMYIIECTBO M BPE/IUTE, MPHYMHEHH OT MPEKBCBAHE B GU3HECA, MPOM3THYALLO OT
Ta3y LieTa.

Br3BpbiaeMocTTa Ha KanMTasa NPy TO3H MPOAYKT NPOM3THYA OT OGIIUTE NPEMHH, HAYHCISBAHH HA
3aCTPaxOBaHUTE JIMIIA MUHYC CYMUTE, 3alUTAIaHU 33 MOKPUBAHETO HA INETH W Pa3XOAWTE, HAUHCIICHH
ot pyxectBoro.

CobuTHeTO, KOETO MpeaU3BHKBA OGE3MIETEHUE 3a MOBpeNa Ha Crpaay Wid UMYLIECTBO OOMKHOBEHO
BB3HUKBA BHE3AITHO (KATO MpH Moxap ¥ oOup ¢ B310M) M NPHYMHATA ce onpenens jnecHo. lllerara B
TO3W ciy4vadl wme Oble omoBecTeHa OBP30 M MOXKe Ja ce ypeau Oe3 3abaBsiHe. BH3HECHT Chbe
3aCTPaxoOBKM MMYIIECTBO CIICJOBATENHO C€ KIacH(UIMpa KaTo ,,KPaTKOTPacH”, KOETO O3HAYaBa, ue
BJIOIIABAHETO HA Pa3XOAWTE U BH3BPBIIAEMOCTTA HA HHBECTHLMMTE INE OBAE OT HECHIIECTBEHO
3HaueHue. ToBa KOHTpacTHpa C ,,JBIrOTPaiiHMTE” KJIAcOoBe, KBIAETO OTHEMA MOBEYe BpeEME [1a ce
OTpeNeNy OKOHYATeNHUSA pa3Xo[ 3a LieTaTa W TOBa INPABU Pa3XOAWTE M BH3BPBLIAEMOCTTA Ha
WHBECTHUIIMHUTE 3HAYUTETHO MO-CHIISCTBEHH.

KimouoBuTe prckoBe, CBbP3aHM C TO3U MPOJYKT, Ca PHCKBT OT CKIIOYBAHE, OT KOHKYPEHLIHS M PHCKBT
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31 EBPOUHC AT

MIOSICHUTEJTHY BEJIEXXKU KBM ®UHAHCOBUS OTYET
3A TOJIUHATA, TTPUKJTIOUBALIIA HA 31 JEKEMBPH 2017 (IIPOIBJDKEHME)
Beuuku CyMH ca HpeZlCTaBCHI/I B XHUIIAH JICBAa, OCBEH aKO HE € ITIOCOUCHO Apyro

OT LIETH (BKJIFOYMTENTHO MPOMEHJIMBOTO TNPOSBICHHE HA PHCKA OT NPUPOAHM OeacTBus). JIpyKecTBOTO
€ M3JI0XKEHO Ha PUCKA OT 3JI0YMHUILICHU NeHCTBHUS OT CTpaHa Ha 3aCTPaXOBAaHMUTE JIULA.

PuckbT OT crmouBaHe € TO3M, NpH KOHTO JIpy)KECTBOTO He HAUMCNSBA PA3IMYHU TPEMHH, B
CBOTBETCTBHE C PasIMYHUTE UMYIIECTBA, KOMTO 3aCTpaxoBa. PHCKBT Mo najeHa moswMiia wie BapHpa
criopel MHOTO ()aKTOpH KaTO MECTOMOJIOXKEHHe, MEPKH 3a CHUTYPHOCT Ha MACTOTO, BB3PacT Ha
MMYIIECTBOTO M Jp. 3a 3aCTpaxOBKa Ha JOMAlIHO HMYIIECTBO CE OYaKBa [a WUMa rojiaM Opoi
3aCTpaxOBaHU OOEKTHU ChC CXOHU PUCKOBH npodunu. Tosa, 06aue, He BaXkH 3a CTOMAHCKHU JSHHOCTH.

MHoro npeanoxeHus 3a 3aCTPaXoBaHe Ha THPTOBCKU OOEKTH CE CHCTOST OT YHUKATHA KOMOHHALHS OT
MECTONOJIOKEHNE, BU OM3HEC M MEPKH 3a CHTYPHOCT. MI3uMCIIsIBAHETO Ha TpEeMHs, ChH3MEPHMA C
pUCKa 32 Te3W MOJIUIY, € CyOEKTHUBHO M CIICIOBAaTeNIHO PUCKOBO. KilacoBeTe MMOTH ca H3JIOXKEHH Ha
pUCKa 3aCTPaXOBaHMAT [1a NpaBd HEBEPHW WIM HEBAJMAHU HCKOBE, WM Ja 3aBHINABA CyMara,
U3HCKyeMa Clie]] peThpIsiBane Ha 3aryda. ToBa o ronsiMa cremneH oOSCHABA 3aI0 MKOHOMHYECKHUTE
YCIIOBHS Ca CBBP3aHH C TOBA KOJIKO € I€YENTMBII NOPT(eiia 0oT MMYIIEecTBO. 3aCTPaxoBaTEHUAT PUCK
Ce ympaBiisiBa OCHOBHO upe3 pPasyMHO IleHOooOpa3syBaHe, Au3aiiH Ha NPOAyKTa, W30Op Ha pHCKa,
NOAXOAAmMA WHBECTUIIMOHHA CTpaTerds, pEWTHHrOBaHE W Mpe3acTpaxoBaHe. JIpy»KeCTBOTO
CJIEIOBATEITHO CJIeId U pearupa Ha MPOMEHM B 00IaTa MKOHOMUYECKA M THPTOBCKA Cpela, B KOATO
HU3BBPIIBA CBOATA JEHHOCT.

5.6 KomumeHTpanHu Ha 32CTPAXOBATE/HH PHCKOBE

PekoBoacTtBoTO cumra, ue KxbM 31 gexemBpu 2017 HAMAa CBIIECTBEHHM KOHIIGHTPALMH Ha
3aCTpaxoBaTe/leH PUCK B OpTdeiina Ha J[pyKecTBOTO.

loTeHupanen M3TOYHWMK HAa KOHIEHTpALMsA Ha 3aCTPaxoBaTeNeH PHCK € 3acTpaxoBka MmymecTo.
UmMyiuecTBoTO € 06EKT Ha MHOMKECTBO PHCKOBE, BKIFOUMTENHO KpaxGa, moxkap, GM3HeC MPeKbCBAHE
METeOpOIOrHyHu ycioBus. OGe3ieTenuaTa 3a ABICHH KaTo OypH, HABOJIHEHHs, CPYTBaHHs, TIOKApH,
€KCIUIO3WH, M IMOBHUIABALIOTO HMBO HA IPECTHITHOCTTA BBH3HHKBAT B PErHMOHAJEH Mamab, KOoeTo
O3HauyaBa, 4e JIpyXeCTBOTO yIpaBisBa pasMpedeNeHHeTO Ha reorpadckus CH PHCK MHOTO
BHUMATEJTHO.

B ciyvait Ha 3emeTpecenue, Jpy’KeCTBOTO O4akBa MOPTQEMTBT OT HEJBMKMMU MMOTH Ja BKITIOUBA
BUCOKH HCKOBE 3a CTPYKTYPHH IUECTH HA HEIABM)KMMH HUMOTH U TOJIEMH HCKOBE MOPaid CMYIIEHHS B
Ou3Heca, 10KaTO TPAHCTIOPTHHTE BPB3KH HE DYHKUMOHMPAT ¥ MMOTBT € 3aTBOPEH, HOPadH PEMOHT.
HpyxecTBOTO mpuema oOIaTa PUCKOBA EKCIO3ULMA, KOATO € TFOTOBO 1a MOEME B OIpeAeeHH
TePUTOPHU 3a peauua cvOMTHA KaTo mnpupoaxu GenctBus. Tekywmara arpermpaHa NO3HIMS Ce
KOHTpOJIMpA M0 BPeME€ Ha MOANMHCBAHETO HA AAJeH PUCK M CE H3IOTBAT MECEYHHM OTYETH, KOUTO
TIOKa3BaT KI/IIOYOBHTE KOHIIEHTPAIlMM, HA KOHTO JIpy>Ke€CTBOTO € H3NOKeHO. J[py>KECTBOTO M3IOI3Ba
Pa3sivM4YHH MOJENHUpPALY HHCTPYMEHTH, 33 [Ja KOHTPOJIMpA KOHIIEHTPaLMATa H 2 CUMYJIHPa 3ary6u ot
KaTacTpodH, 32 1a u3MepH epeKTUBHOCTTA HA MPE3aCTPAXOBATENHUTE MPOrPAMH M HETHATA PHCKOBA
ekcnosuis Ha [lpyxectoro. [Ipe3 roamHara ce mpoBexnar ,.ctpec” U ,,CLEHAPHHAHM TECTOBE ¢
MOMOLITA HA TE3U MOJIEITH.

Haii-ronsiMata BepOSTHOCT 3a 3HAUMTENHH 3ary6u Ha JIPY)XECTBOTO MPOM3THHA OT KATACTPO(QHIHH
CBOMTHS KAaTO HABOJHEHMWS, NOBPENH, LIETH OT OypH WM 3eMeTpeceHus. J[py’KeCTBOTO ympasiiBa
PHCKa Ype3 CKIIIOUBAHE HA NPE3acTPaxOBaTEIHH JOTOBOPH.

CraHOBUILIETO HA PBHKOBOJICTBOTO IO OTHOLIGHHE KOHIICHTPALMATA Ha PHUCK €, Y€ Ca MOJOXKEHH YCHITHA
33 ©IHAKBO TEPUTOPHAHO pasnpe/Ie/icHHe Ha 3aCTPaxOBAHHWTE UMyIlecTBa. CHCTEMHO Ce H3BBPINBA
OLECHKA Ha pUCKa OT cTpaHa Ha [lupekrtop ,llpezacTpaxoBaHe™ U ce HabmomaBa aKyMy/aldaTa Ha
3aCTpaxoBaTeHU CYMH 1I0 PETHOHH.
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3] EBPOAHC AJ{

INOACHUTEJIHH BEJIEXXKU KBM ®MHAHCOBUS OTUET
SATOUHATA, ITIPUKJIFOUBAIIA HA 31 JEKEMBPU 2017 (IPOABJDKEHUE)
Beuaky cymu ca npeicTaBeHH B XIJIAM JIEBA, OCBEH aKo HE € [I0COYEHO IPYTo

5.7 Pa3zBuTHe HA eTHTE

Taﬁnnua”ra 3a pa3sBUTHC Ha INCTUTE, NPEACTABCHA MO-A0Y, C€ IIPEACTaBd C L€ IIOCTABSIHE Ha
OLICHKaTa Ha HCIUIATCHUTE LICTH, BKIKOUYEHU BHB CbHHaHCOBH}I OTYET, B KOHTEKCT, KOCTO ITO3BOJIABA
CpaBHEHHE Ha PAa3BUTHETO Ha pe3€pBa 32 IICTH C OTYCTECHUTE PE3CPBU B MPEAXOTHHUTE IICPHUOIH. Or
Ta6nnua'ra € BUIHA CIIOCOOHOCTTA Ha Ilp}’)l(eCTBOTO J1a OLICHsBa 06u1aTa CTOMHOCT Ha IICTUTE.

OIIGHKaTa CC IIOBHIIABAa MJIM IIOHMXKaBa, KOraro 3ary6nTe CC IMamar M C€ H3JACHsIBA IMOBEYC
PIH(l)OpMaLII/ISI 3a 4YeCTOoTarta W pasMepa Ha HCIUIATCHUTE IIETH. B nonHara wact Ha Ta6.III/Il.IaTa ce
MPpEACTaBsd CbriaCyBaHC Ha 061HI/ITG pPe3€pBH, BKIIOYCHH B OTYETa 3a (I)I/IHaHCOBOTO CbCTOAHUE H
OLICHKaTa Ha Bb3HHUKHAJIUTE LIECTHU.

I/IH(l)OpMaLll/lﬂTa B Ta6J'[l/II_[aTa OCHUrypsiBa UCTOPHHECKH TIPEIJICH 3a JOCTATHYHOCTTA Ha OLIEHKHUTE Ha
HENIATCHUTS IIETH, IIOJI3BATECIIUTE HA TE3U (bPIHaHCOBI/I OTYETH C€ mOpeaynpexaaBar 3a
CKCTpanojiMpaHe Ha HU3JIMIIBON WIH HEAOCTULH OT MHHAJIOTO BBPXY TCKYLIH HEIIATCHH 0anaHcoBH
IICTH. Hopa,un IpuChilaTa HCCUTYPHOCT B IIPOLIECA Ha ONPCAC/IAHE HAa PE3CPBUTE, HE MOXKE Ha ce
rapaHrupa c abconoTHa CUT'YPHOCT, Y€ TE€3U PE3CPBH IIEC Ca JOCTAaThbYHH.

Foauna Ha chOHTHE r;%"l’:)“ 2010 2011 2012 2013 2014 2015 2016 2017 O6me

OueHka Ha HATPYIIaHH

LIETH B Kpas Ha

roJiMHaTa Ha 143 669 53 647 82 547 77 995 88 984 47770 57253 65574 97 351 97 351

HACTBIIBAHE HA

CBOMTHETO
1 roauHa 1o - KbCHO 94 134 31101 49912 52316 99 907 53039 50 507 60 516 60 516
2 rOAMHHM 10 - KECHO 95067 35268 54 601 68 502 115799 57010 46 327 46 327
3 roAMHHM 10 - KbCHO 97 511 38 384 62173 74 159 115032 57 545 57 545
4 TOAUHH 110 - KECHO 104 947 45 747 64 093 75 461 118 741 118 741
5 TOAMHHU 10 - KBCHO 112 443 44 568 64 832 76 495 76 495
6 FOJMHH IO - KBCHO 111952 45967 64 740 64 740
7 TOJMHY 1O - KBCHO 112 237 46 311 46 311
8 rojIMHU TIO - KBCHO 113 544 113 544

Texyma ounenka 113 544 46 311 64 740 76 495 118 741 57 545 46 327 60 516 97 351 681 570

Hartpynanu nmnamanus -110 799 -45 088 -61 744 -71 977 -100 204 -48 840 -33 931 -42 226 -36 510 | -551319

8;‘?;““‘ Ha HaTpyraHu 2745 1223 2996 4518 18537 | 8705 12 396 18290 | 60841 | 130251

* CroiHoCT HA

3aBJUKEHHETO B

0TYETA 32 2745 1223 2996 4518 18 537 8 705 12 396 18 290 60 841 130 251

(puHAHCOBOTO
ChCTOSAHUE

* 3agbkeHHETO B OTYETa 33 (PHMHAHCOBOTO CHCTOAHHE BKIIOYBA PE3ePBA 33 BB3HUKHANM, HO HENPEIIBEHH
MPETEHIUH U PE3EPBa 32 NPEABEHY, HO HETUTATEHH IPETEHIMH.
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MOSICHUTEJIHY BEJIEXXKU KM OUHAHCOBUS OTYET
3A TOJIUHATA, IIPUKJTFOUBAILA HA 31 IEKEMBPH 2017 (ITPOIbJDKEHYE)
Beuuku CyMI/l Ca IpEeACTaBCHH B XWJIAAU JIEBA, OCBEH aKO HE € MOCOUYEHO Apyro

5.8 Amnaau3 Ha YYBCTBHTEJIHOCTTA

OcHoBHUTE (baKTOpI/I, KOUTO BJIUAAT BbPXY neyagbara Ha CIHa 3aCTpaxoBaTeiIHa KOMIIaHM Ca KBOTAaTa
Ha mMETUMOCT, KBOTAaTa Ha pasXxoJUTe H JOXO0Ja OT UHBECTULIMH.

Cumynauns koM 31 nexemepu 2017 Tleuan6a caen CobcTBeHH
JaHbYHO obnaraHe cpeacTBa

TexkyLa KanuTAaJI0BA MO3HINA 121 25 535
VBenu4eHNe Ha ETUMOCTTa (MUHU KaTaCTPO(PUIHO CHOUTHE)

857) 24 557
VBenmueHne Ha KBOTa Ha pasxomwre (+1.0%) (1174) 24 240
Joxonu ot unBectuumn (+200 6.1.) 914 26 328
Joxonu ot unBectuumm (-150 6.1.) 474) 24 940

Ilpu ananusa Ha 1yBCTBUTETHOCTTA, HA PeJia 33 TEKyIla KalMTATIOBA MO3ULMS Ca TOKA3aHHM TeKYIIHTe
OTYETHUTE CTOWHOCTH 3a meyanba W coOcTBeH KanuTad kbM 31 gekemspu 2017 Hanpasena e
CHMYJIALIUA KaTo ca MPOMEHEHHU cieqHuTe (GakTopu:

o [lpn cumynupane Ha karacTpoduueH puck (€IMHHYHH W TOJEMH WM MaJIKA W MHOTO Ha Gpoif
IIETH), KOeTO OM yBENMYMIO Pa3XONHUTe 3a LIETH 32 CHOMTHUA OT TeKylla FOAMHA B MMYILECTBEHO
3aCTpaxoBaHe (3a LeMTe Ha IPUMEpa CMe NPHENH HapacTBaHe Ha metute ¢ 500 000 eBpo), KoeTo
€ HEeTHHUAT e(eKT CjieJl MpHUCIafaHe YacTTa Ha mpe3acTpaxoBaTelis, ce HaOMO[aBa HaMalleHHe Ha
pesynrara 3a OTYCTHHA MEPHOA, KaKTO M Ha KanuTana. OUHAHCOBUTE pe3yiTaTH ca Haii-
YyBCTBHUTEJIHU KbM NPOMEHHTE B IETHMOCTTA.

¢ [Ilpu cumynupaHo yBenmueHHe Ha HETHATA KBOTA Ha pasxomuTe ¢ 1% ce MomydaBa HamalsBaHe Ha
rmeyanbara ¥ COOCTBEHHUS KaruTal.

¢ Upes yBenuyaBaHe Ha JoXona OT HHBecTHLMH ¢ 200 6.T. M 3ama3BaHe HAa KBOTATA HA IMETUMOCT H
KBOTaTa Ha pa3XOOWTe B CBIUUTE [PAHULHU, ce HaOIOJaBa yBeIMYEHHWE Ha meuanbaTa u
COOCTBEHMS KallUTAal.

¢ Upes HamansiBaHe Ha JOXOAA OT HHBECTHLMH Che 150 6.T. ¥ 3ama3BaHe HA KBOTATA HA MIETUMOCT M
KBOTaTa Ha pa3xoJuTe B ChUIMTE IPaHULIM, ce HaOmonaBa oOpaTHus ehexT, a UMEHHO, HAMaJIIBaHe
Ha ne4vayibata u COOCTBEHUS KaruTal.

Pegynrature oT BCMUKM TO-TOpe ONMKMCAaHH CLEHAPUM TIOKA3BaT, Y€ HHUBOTO HA KANMTATM3ALMS Ha
HpyxectBoTo € n06po. PHHAHCOBHUTE PE3y/ITATH Ca HAN-UyBCTBUTEIHH KbM NPOMSHA B KBOTATa Ha
IIETHMOCT, KOETO OIIe BEAHBK M0OKAa3Ba BXKHOCTTA HA OLIEHKATA Ha LETHTE 3a BCAKO 3aCTPAXOBATETHO
JPYXKECTBO.

5.9. TecT 3a ageKBaATHOCT HA pe3epBUTE

3aCTanOBaTCJ'IHI/ITe pe3cpBy npu o6mmoro 3aCTPaxOBAHE €€ MU3YHUCIABAT Bb3 OCHOBA HA TEKYIIH JOIIYCKAHUS KATO
OOCPEACTBOM TCCT 3a aICKBATHOCT HA PE3CPBUTE CE Bepn(bnunpa TEXHUA PasMEpP U OMpeacisa HEOOXOAUMOCTTA OT
TAXHATa KOPEKIHA.

TecTT 3a afeKBAaTHOCT Ha PE3€PBUTE € OTPaHMYCH N0 HEHM3TEKIATa YacT HA 3acTPaxoBaTeqHHA HOpTdEin u
NpEeICTaBIABa CPaBHEHHWE MEXIy NPEHOC-PEMUEH PE3epB M pasMepa HA OYaKBAHUTE OBAEIIM MPETEHIMH K
pa3Xxoid, CBBP3aHM CbC CbOMTHSA, HACTBNMIM CIEQ Kpas Ha OTYETHHS mnepuod. JIpyecTBOTO oGpasyBa
JAOIBIIHUTENICH PE3EPB 38 HEUSTEKIM PHUCKOBE, B CTydYali ue TeXHIIECKUS PE3YIITAT IO ONpeAesicHa JIHHUS GU3HeC
€ OTpMIATeNeH 332 NOCACAHWTe TPU TOAWHM, BKIFOUMTEIHO TeKymiara. llo 3acTpaxoBka ,I'pakaaHckKa
OTrOBOPHOCT, CBBP3aHa € NPHTEXKABaHETO U M3MOJI3BAHETO HA MOTOPHH NIPEBO3HH CpeicTBa” € 00pasyBaH pe3eps
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ITOAAICHUTEJIHU BEJIEXXKU KbM ®UHAHCOBUS OTYET
3ATOJIMHATA, TIPMKJIIOYBAIILIA HA 31 IEKEMBPU 2017 (ITPOJIbJIDKEHUE)
Beutikn cymu ca npecTaBeHu B XHIIAIN J1eBA, OCBEH aKO HE € OCOYEHO JPYro

32 HCU3TEKIIH PUCKOBE, MPEIBH/L Y€ OYaKBAHMTE KpalHM 3ary0W M OIEpaTHBHH Pa3Xonu 3a Tekymara — 2017 r.
NPEBHINABAT CTOHHOCTTA HA CreYelNieHata npemus. Pesynraturte mo ocTaHaiMTe BUIOBE 3aCTPAaXOBKHM KbM 31
nexemspu 2017 He nokassaT HeOOXOAUMOCT OT 0Opa3yBaHe Ha PE3EPB 3a HEH3TEKITH PHCKOBE.

5.10 VYnpasnenne Ha unaHCOBHS pHCK

JIpY>ECTBOTO € M3/I0XKEHO Ha CJIE/IHUTE BUIOBE PHCK IPH ONEPALIMUTE CH ¢ DMHAHCOBH HHCTPYMEHTH:
e IlasapeH puCK, BKIFOUMTENTHO JIMXBEH PHCK, BAJIyTEH PUCK, IIEHOBH PHCK
e Kpenuten puck
e JIukBUzEH pHCK

Hazapuuar puck Moxe na GbAe ONMHCaH KaTO PUCK OT MPOMSIHA B CIIPABEUIMBATA CTOMHOCT HA €UH
(MHAHCOB MHCTPYMEHT, Mb/KAallla Ce Ha MPOMSHA B JIMXBEHHTE MPOLICHTH, LECHWUTE HA KAITMTAJIOBH
MHCTPYMEHTH WIH OOMEHHHTE BalyTHH KypcoBe. TOif BKIIOYBA TpM BMAAa PHCKOBE, KOUTO ca
pasriielaHy OT/IEITHO.

ChoTBeTCTBHE MEKAY AKTHBHTE H MMACHBHTE

pr)KeCTBOTO aKTHBHO YTIpaBJIsIBa aKTUBUTE CH KAaTO M3IOJI3Ba MOOXOM, KOHTO 6aJ1chnpa Ka4vyeCTBO,
I[IrIBepCI/I(.bHKaLlPIH, ChOTBETCTBUE MEXK]Y AKTHBHUTE W IIACHBHUTE, JIUKBUIHOCT H BB3BPBINACMOCT Ha
HWHBCCTHLIUUTE. I.IeJ'lTa Ha WHBECTHLIMOHHHUA MpPOLEC € Ja ONTUMHU3NPAa HWHBCCTHLIHOHHHA IOXOJ,
KOpHUTHpaH C pUCKa, KaTO rapaHTHpa, Y€ aKTUBUTE M TMMAaCHBHUTE Ce yrpapjsaBaT Ha 6asa Ha napu4dcH
IIOTOK ¥ NMPOABIXKHTCIIHOCT.

AApy>ecTBOTO yNpaBisBa NapHyHKSA IOTOK ¥ HHBECTHLMUTE KATO OMpeAeNs MPHOIH3HTENTHO CYMUTE 1
BPEMETO Ha MOCTBIVICHHS OT 3aCTPaXOBAaHUTE M HA IUTAINAHMSA HA 3aCTPAXOBATENTHHTE 3a[b/DKCHHS.
Tosu mporuec ¢ npuckio cyGekTHBEH M MOXKEe Ja MOBIMse Ha crocoGHOCTTa Ha JIpy:KecTBOTO a
MOCTUIHE LIEJIUTE 32 YNPABJIEHHE Ha aKTUBUTE U MACHUBHTE.

5.10.1 JInxBeH puck

Hsnaranero Ha JIpy»eCTBOTO Ha NMa3apeH PHCK 3a IIPOMEHH B JIMXBEHUs NPOLEHT € KOHLEHTPUPAHO B
MHBECTHIMOHHHUS My NOPT(EHN ¥ B MO-MajKa CTENEH B NBJITOBATE My 3adbikeHHs. IIpOMeHH B
MHBECTULMOHHUTE CTOMHOCTH, ABJDKAIM C€ HAa NPOMEHH B JIMXBEHWTE MPOLEHTH, obaue, ce
KOMIICHCHUpAT OTYacTH OT CHOTBETCTBEHUTE TMPOMEHM B HMKOHOMHMYECKaTa CTOMHOCT Ha
3aCTPaxOBaTEIHUTE PE3EPBH U IBJITOBUTE 3aAbDKCHUS.

PaznpeneneHuero Ha GpuHaHCOBWTE aKTHBH CIIOpe/| TAXHATA UyBCTBUTEHOCT KbM JIMXBEH PHUCK KbM 31
nexeMspu 2017 e kakTo cnempa:

IIpomennusa PukcupaHa

KoM 31 nexempu 2017 JIMXBa Juxsa__ Besauxsenu Obmuxo
[lapiany cpencTBa 1 NAPHYHH EKBUBAJICHTH - 1583 7678 9261
Heno3utu BB (GHHAHCOBH MHCTHTYLIAU - 5407 - 5407
JBpxaBHY OONUTALKMH 10 CIPABEMLIHBA CTOHHOCT B

neqaibara u 3arybara - 21131 - 21131
Kopmopatugan ~ obmuramyi 1m0 ChpaBe/yidBa

CTOMHOCT B neuanbara u 3arybara - 338 - 338
JIAnoBe BBB B3aHMHU (JOHIOBE - - 3258 3258
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ITOSICHUTEJIHHN BEJIEXXKHW KbM ®UHAHCOBUS OTUET
3ATOIUHATA, ITPUKJIIOYBAIIIA HA 31 IEKEMBPH 2017 (ITPOJBJCKEHUE)
Bewnuku cyMu ca npeicTaBeHH B XMIIS/IY JIEBa, OCBEH aKO HE € IOCOYEHO APYTo

Ak - - 6334 6334
BsemaHus 0 TUPEKTHO 3aCTpaxoBaHe - - 30 634 30 634
B3emaHud no npesactpaxoBaHe - - 4461 4 461
Bsemanus ot perpecu - - 6448 6 448
Jpyru B3emManus - - 7711 7711
O61mo - 28 459 66 524 94 983

Pasnpenenennero Ha GpuHaHCOBUTE aKTUBH CIIOPE] TAXHATA YyBCTBUTEIHOCT KbM JIMXBEH PHCK KBM 31
IexemBpu 2016 e KakTo ciieaBa:

TIpomenausa DukcupaHa

Ko™ 31 nexempu 2016 JIHXBA JnxBa _ Besauxsenu O06mo
IlapyaHu cpeAcTBa M NapUYHH €KBUBAJICHTH - 2010 7768 9778
Jleno3uty BbB PMHAHCOBY MHCTUTYIUK - 17 798 - 17 798
JlbpskaBHM OONUTralMyl MO CIPABEMTHBA CTOMHOCT B

neqanbara u 3arybara - 191 - 191
KoproparueHu = ofnmuraii 1o CHpaBeAiuBa

CTOMHOCT B nevanbara U 3arybara - 9499 - 9499
JlianoBe BBB B3auMHU (POHITOBE , - - 190 190
Aximun - - 15 166 15 166
B3emaHWA 110 IMPEKTHO 3aCTPaxoBaHe - - 25 816 25816
BsemaHus no akTHBHO Mpe3acTpaxoBaHe - - 4 604 4 604
Bsemanus ot perpecu - - 3774 3774
Jpyru B3eManus - - 10 285 10 285
O6uo - 29 498 67 603 97 101

Jpy>kecTBOTO KOHTPOIMpA EKCTO3HIIMATA CH KbM JIMXBEH PUCK Ype3 HEPUONYEH TPETIIe]] HA CBOMTE
aKTHUBHHU Y TIACHBHU IMO3MIMH. JlOMyCKaHKATA, CBBP3aHU C MAPUYHHMTE MOTOIM KAKTO U BIMAHHETO HA
(mykTyanuuTe Ha TMXBEHUTE NPOLEHTH BHPXY HHBECTULMOHHHMS MOPTdELiN, ce MperiexaT Ha BCeKu
urect mecena. Llenra Ha Te3u cTpaTeruum € noa ce OrpaHMYaT rOJIEMUTE M3MEHEHHS Ha aKTHBHUTE U
NIaCUBHTE, CBBbP3aHU C M3MEHEHHETO HA JIMXBEHUTE NPOLEHTH. BBIpeku 4e e mo-TpyaHo aa ce u3Mepu
YyBCTBUTEIHOCTTA HA 3aCTPAXOBATE/HWTE IACHBA KbM H3MEHCHHMETO HA JIMXBEHWTE TPOLICHTH,
M3MEHCHHETO MM III¢ CC OTPa3H U Ha 3aCTPaxOBaTeIHUTE aKTUBH, KOSTO I1e KOMIIEHCHUpA MPOMSIHATA Ha
NIACUBHUTE, CBBHP3aHHU ¢ NMPOAYKTH Ha OOLIOTO 3acTpaxoBaHe. JIPyKECTBOTO ChHINO TAaKa € WU3JIOKEHO Ha
pHCKa OT NPOMEHH B GbACIIMTE MAPUYHU MOTOLM OT LIEHHH KHIXA ¢ (PUKCUPaAH OXOJ, MPOU3THYALIH
OT NPOMEHU B TMa3apHUTe JIUXBeHH MpoueHTH. Ilopaau xapakrepa Ha (PMHAHCOBHTE MHCTPYMEHTH,
YyBCTBUTE/IHOCTTA HA PE3Yy/ITaTa KbM JIMXBEH PUCK € HE3HAYMTEIIHA.

5.10.2 Baayren puck

HpyKECTBOTO € H3I0KEHO Ha BalyTeH DPHCK 4Ype3 paslUIAIaHWATa B YYXAECTPaHHA BaIyTa.
HpyxecTBOTO HAMa MHBECTHUMHM B 4yXOMHa. B pe3yaraT oT BbBeKIZAHETO Ha BaTyTHHS OOpA B
Bearapus, Obarapckara Bamyta e obBbp3aHa ¢ EBpoto. Twif -kato BadyTaTa, HM3MOI3BaHA BEB
¢unancosute oryern e Bwarapcku JieB, pesynTatute, OTpaseHH B TAX, C€ BIHASAT OT MPOMEHH B
OOMEHHHMTE KypcoBe Ha BalyTd, pasiuuHu or JleB u EBpo. B pesyaraT OT eKCIO3HUMUTE Ha
Jpy*keCTBOTO B YyXja BajyTa BB3HHKBAT MevaiOu W 3aryGH, KOMTO ca OTPa3eHH B OTHYeTa 3a
BCeoOXBaTHMSA 10X0/. Te3H eKCIO3HIMH ChCTABNABAT NMAPMYHMTE aKTHBH Ha JIpy>KECTBOTO, KOHTO He
Ca ICHOMMHHPaH! BBB BaTyTaTa, M3MON3BaHa BB GHHAHCOBUs oT4eT Ha JlpyxectBoTo. B ciyuawnre,
KOTraTO MECTHATa BaJlyTa € M3/I0)KEHa Ha 3HAYMTEIIEH BAYTEH PHCK, YIIPABICHUETO My CE [TOCTHIa Ype3
MHBECTHIIMM B NEMO3UTH ACHOMUHHMpaHu B EBpo. KomnanusTa HAMa 3aIb/DKEHHUS, JEHOMHHHDPAHH B
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IMOSACHUTEJIHU BEJTEXKHA KbM ®UHAHCOBUS OTUET
3ATOJIMHATA, ITPUKJTIOYBAIIIA HA 31 JEKEMBPU 2017 (ITPOABJDKEHUE)
Beuuku cymu ca npe/CTaBeHH B XHIIAIM JIEBa, OCBEH aKO HE € OCOUEHO JPYro

HyXKIeCTpaHHa BajlyTa, pasniuiHa ot EBpo u USD. OcHOBHa 4acT OT 3ambkeHUsTa Ha J[pyKecTBOTO
ca ICHOMHHHMPaHH B ObJIrapcKy jieBa M €BpoO.

Pasnpe,ueneHHer O Ha (I)I/IHaHCOBI/ITe AKTHBHU H NIAaCHUBH 10 BAJIYTH € KaKTO CJi€/IBa:

aTckn
KM 31 nexemepu 2017 JeBa Espo JAONAPK Oomo
ITapu4HY cpescTBa M TAPHYHH €KBHBAJICHTH 2258 7 002 1 9261
Jemosuty BbB QUHAHCOBH HHCTUTYLIUM 4164 1243 - 5407
JbpKaBHY 00IUraI|K TI0 CIpaBeUIMBA CTOMHOCT B
nevanbara u 3arybara 21131 - - 21 131
KopnopaTuBHu 00/IUraryu 1o crpaBeainea CTOHHOCT B
nieqanbara u 3arydarta 338 - - 338
JlstoBe BBB B3aUMHH (OHIOBE 3258 - - 3258
Axupu 6334 - - 6334
B3emaH¥sA M APYTH aKTHBU 39 280 9974 - 49 254
Ob6mo ¢pnHaAHCOBH aKTHBH 76 763 18219 1 94 983
3aIb/DKEHNSA 110 TIPE3acTPaxOBaTENHI JOTOBOPH U APYTH
3aIb/DKCHHA 10 536 1484 - 12 020
IoguuHeH QBT 6 500 6 500
O6mo prnHAHCOBH NACHBH 17 036 1484 - 18 520
[aTckn
KbMm 31 nexemepu 2016 JleBa Egpo J0JIAPH O6me
IMapyynu cpefcTBa U MAPUYHHA €KBHBAJICHTH 4517 5260 1 9778
Jeno3uty BbB (UAAHCOBU MHCTUTYIIHH 16 620 1178 - 17 798
JbprxaBHY OGJIUraliy MO CIpaBeINBa CTOWHOCT B
nedanbara u 3arybara 191 - - 191
KopnopatuBHM 00nurauui 1o crnpaBeIinBa CTOMHOCT B
neyanbara u 3arybara 680 8 819 - 9499
JlsmoBe BBB B3aUMHH ()OHIOBE 190 - - 190
Axuun 15 166 - - 15166
BseMmanus u npyru akTUBH 39 875 4 604 - 44 479
OO6110 (PHAHCOBH AKTHBU 77239 19 861 1 97101
3aIbIDKEHHs TI0 TIPE3aCTPaxoBaTeHi JOTOBOPH U APYTH
3aIbJDKEHUS 36 930 1907 - 38 837
O0wo ¢puHaAHCOBH MacHBH 36 930 1907 - 38 837
5.10.3 IleHoBH pHCK

Excrniosuuusra na JIpyxxecTBOTO KbM LICHOBH PUCK € CBBpP3aHa ¢ ()MHAHCOBHUTE aKTHBU, OTYMTAHHU [0
CMpaBeAIiBa CTOMHOCT, KOWTO BKJIIOYBAT aKLMKU H O0/IMrauuy, Thprysant Ha BOB.

IIo Te3u MHCTPYMEHTH CHIIECTBYBA PUCK, Y€ CIIPABEIMBATA CTOMHOCT Ha GBACIIUTE MAPUYHH MOTOLH
1o JajeH (pMHAHCOB WHCTPYMEHT e ce Kojebae mopamy IPOMEHH B Ma3apHUTE LEHH (PasiH4HH OT
TE3W, CBBP3aHH C JIMXBEH U BAIYTEH PUCK), HE3aBHCHMO NAIU TE3H IPOMEHH Ca IPHUYMHEHU OT
(axropu, crieuupUUHE 3a WHIMBHIYAIHHS (UHAHCOB HHCTPYMEHT HIIH HErOBHSA €MHTEHT, HIIH
(bakTopH, KOHTO 3acArart nasapa.

HGHOBI/IﬂT PHCK CC yIIpaBjIABa KaToO CC IMpaBU aHAJIM3 Ha KOMITAHUMTE, B KOMTO CE HHBECTHpA Ha 6asa
Ha TsAXHaTa oncpaTuBHa JEeHHOCT.
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[NOACHUTEJIHU BEJIEXXKU KbM ®UHAHCOBUS OTUET
3ATOIMHATA, NPUKJTFOYBAIIIA HA 31 IEKEMBPH 2017 (ITPOJIbJDKEHYE)
Benku cymu ca IpeIcTaBeHH B XMIIAIM JIEBa, OCBEH aKO He € MOCOIEHO APYro

5.10.4 Kpeauren puck

MakcuManzaTa CKCITO3UIIM HA KPEAUTCH PUCK MPECTaBIIsIBa GaaHcoBaTa CTOMHOCT Ha Q)HHaHCOBI/ITe

AKTHUBH.

JIpy>KeCTBOTO IbPKU aKTHBH B THPTOBCKH NMOPTHEHII C el yIIpaBieHue Ha KpeauTHHS puck. [To-gomy
€ MpeICTaBeH aHAIM3 Ha KPEAMTHOTO Ka4YeCTBO HA LIEHHHTE KHWKA, GasupaH Ha pelTHHTHTE Ha
pasnuyHKM peUTHUHIOBHM areHIwH kato Fitch u Moody’s.

Kbm Kbm
Bun nHBecTHLMSA M pedTHHT 31.12.2017 31.12.2016
ALK
Peiitunr BBB 21131 191
Kopnopatusau obnmuramuu
be3 peiituar 338 9499
AKUY ¥ B3aUMHH (HOHIOBE
be3 petiTunr 9592 15 356
Oo6uio 31 061 25 046
Excnosunusi KbM AbPKaBeH AbJIT
HpyKeCTBOTO MMa €KCIIO3HLMK KBbM IbPKABEH JIBJII KAKTO CJIE/IBa:
Hopteiin kbm 31.12.2017 Brarapus Cnosenusi  CiioBakus JlutBa Odmo
OT4uTaHy MO CIpaBeIMBa
CTOMHOCT B rieyanbaTa uim 21131 - - - 21131
3arybara
Odmo 21131 - - - 21131
Hoprdeiia kbm 31.12.2016 Boirapus CiooBenusi  Cropakus JlutBa O6mo
OryuTaHu o cHpaBeIHBa
CTOMHOCT B nevan6ara unu 191 - - - 191
3arybara
O6mo 191 = - - 191

MaryputeTHata cTpykTypa Ha

noprdeiina ot AbPKABEH JBIr MO cTpaHu KbM 31 mexemspu 2017 .
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INOsAACHUTEJIHU BEJIEXKH KbM ®UHAHCOBUS OTUYET
3ATOJIMHATA, ITPUKJIFOUBALIIA HA 31 JEKEMBPU 2017 (ITPOJIBJDKEHUE)
Benku cyMy ca nIpe/ICTaBeHH B XIUIH JIEBA, OCBEH aKO HE € TIOCOYEHO APYTO

Jdbp:kaBa eMHTEHT o-mankoor Orlpel Or3mecenanol Otrlpo5 Ilosewe o5 O6mo

1 mecewy mMecena rojuHa FOAMHHU TOAMHHU
Brarapust - - - - 21131 21131
O6mo - - - - - 21 131

Marypuretnara cTpykTypa Ha noptdeiina oT AbpKaBeH AbAT MO cTpaHu kKbM 31 nexemepu 2016 r.

JAbpxaBa eMHTEHT Ho-maakoor1l Ot1lp03 Ot 3 meceua g0 1 Orl1p05 IloeuweorS OGwo
Mecer Mecena TOAMHA CORHHH rOAMHU

bwnrapus 191 - - - - 161

O61mo 191 - - - - 191

BmpaCTOB AHAJIM3 HA B3eMaHHUATA

B’LSpaCTOB dHan3 Ha B3€MaHWATA, CBBP3aHH C 3aCTpaxoOBaHEe H npe3acTpaxoBaHEC ¢ HACTBIIMIA
MAaTypHUTET € KaKTO ClIcaABa.

Hena- C mpocpoune C npocpoyne C npocpoume C npocpoune

KbMm 31 gexkemBpu 2017  cThOuIn 10 30 qHu 10 60 qun a0 90 nuu Haa 90 nau O6imo
Bzemanus no aupexTHO

3acTpaxoBaHe 20 966 4284 1022 910 3452 30634
Bsemanms no

IPEe3acTpaxoBaHe 3512 949 - - - 4461
06110 24 478 5233 1022 910 3452 35095

Hena- C mpocpoune C npocpoune C mpocpoune C mpocpoune

KbMm 31 nexemBpu 2016  crenviam 110 30 gHK 0 60 nHu G090 rai Ham 90 aum OG0
B3emaHus no qupekTHO

3aCTpaxoBaHe 16 974 5295 966 1013 1568 25816
Biemanus mo

Ipe3acTpaxoBaHe - 4 604 - - - 4 604
O6wo 16 974 9 899 966 1013 1568 30420

JIpy>KeCTBOTO € BB3NPHENO IOJUTAKA MPOCPOUCHHTe B3EMaHMsA OT 3aCTPaXOBAHM JIHMIA /IHUPEKTHO
3acTpaxoBaHe/, fia ce OTMHMCBAT MOPAAM NPEACPOYHO MPEKPATSBAHE HA 3aCTPAXOBATENHMS JOrOBOP.
JoroBopbT ce mpekparsBa €JHOCTPAHHO MOPajM HEIUIAMIAaHE Ha TOpEeJHATA BHOCKA OT
3aCTpaxoBaTe/lHaTa MPEMHs B CPOKa, YrOBOPEH B 3aCTpaXxoBaTelHHs JOroBop. JIpy»ecTBOTO ce
BB3M0JI3Ba OT MPABOTO CH JIa MPEKPaTH JOroBOpa MpH HeIUIalaHe Ha pa3CpoueHaTa BHOCKa a0 15 auu
Clie[| M3THYaHe Ha Majiexa Ha BHockara. HechOpanuTe B3eMaHHA MO 3aCTPaXOBATENHUTE JOTOBOPH CE
OTIHCBAT M3LSUIO Clie MpeKpaTsBaHe Ha NOrosopa. Ta3u NpakTHKa He ce MpHIara 3a KIIOYOBH 3a
Hpy»eCTBOTO KIMEHTH H KJIMEHTHU C JBJITOTOIMIUTHU ThPIrOBCKU B3aUMOOTHOMICHHS.

Jpyru B3emaHus BKIIOYBAT B3EMaHHs, PUIOOUTH upe3 Lecus B pasmep Ha 4,478 Xuil. JIB. C KpaeH
cpok 3a miamade 30 FOnu 2019 1 B3emMaHuA 10 JPYTH JOIOBOPH C Pa3CPOUEHO IUIAIAHE B pasMep Ha
587 xun. nB. Te3u B3emaHus ca HeoGe3neyeHH, He ca MPOCPOUYEHH M HAMAT HAYHCIIEHA 00C3EHKA KbM
Kpas Ha OTYETHHs meprol. PbkoBoaCTBOTO Ha JIpy»KECTBOTO CHHTA, Y€ HAMA CBHIIECTBEH KPEIHTEH
PHCK, CBBp3aH C Te3M B3€MaHus, Thi KaTo Te ca OT IBJIrOCPOYHM THPrOBCKH NAPTHHOPH Ha
JpykeCTBOTO H PUHAHCOBOTO CHCTOSHUE HA KOHTPAreHTHTE ce HabmoaBa.

34



3/ EBPOMHC AJl

TMNOSICHUTEJIHU BEJIEXXKH KBM ®MHAHCOBHWS OTUET
3A TOJIMHATA, TIPUKJIFOUBALLIA HA 31 JIEKEMBPH 2017 (ITPObJDKEHME)
Bewndku cymu ca peAcTaBeHH B XIWLIH J1€Ba, OCBEH aKoO HE € MIOCOYEHO APYTo

5.10.5 JIuxBupeH puck

IIPY)KGCTBOTO TpSI6Ba Ja mocpelia CKCAHCBHUTE HYXIM OT IIapMYHH CpeACTBa, ocobeHo 1o
0663]1[6T6HH$[, NPOM3THYAINN OT 3aCTPaxOBATCIIHUTE NOOTOBOPH. CJ'IG,Z[OBaTeJIHO ChUIECTBYBa PHCK
NapuYHUTC HAJTUYHOCTH Ja HE 6’bllaT AOCTAThYHU 34 YPCKIOAHE Ha 3adbJDKCHHS, KOTaTO T€ CTaHAT
ABJDKHUMH. I[p}’)KCCTBOTO yipapjisiBa TO3H PHCK KaTO II0CTaBd MUHHUMAJIIHU OrpPaHUYCHUS BBHPXY
OTHOLWICHHETO Ha aKTUBUTE, Ha6J'II/I)KaBaHII/I MaTypuTCTa, KOUTO 1I1C 6’B)I[aT B HAJIMYHOCT 3a YPCKIAHETO
Ha TE3H 3aaB/DKCHUA U KaTO MOCTaBsI MUHMMAJIHO paBHHUIIE OT 3a€MHH cpe€acTtBa, KOMTO MOrar Ja ce
M3MOJI3BAT 3a Ja C€ IIOKPHUBAT UCKOBE U MAaTYPHUTETH.

B Tabnuuute no-gomy € mpeicTaBeH aHaNIM3 Ha (PUHAHCOBHTE aKTUBM Ha JIPY>KECTBOTO MO OCTATHYEH
CPOK Ha MaTypHTET:
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31 EBPOUHC AJl

ITOAACHHUTEJIHH BEJIEXXKU KbM ®HUHAHCOBHS OTYET

3A TOZIMHATA, IPUKJTIOYBALIA HA 31 JIEKEMBPH 2017 (IIPOIbJDKEHYE)
Bewuku CyMH Ca HPpEACTAaBCHHU B XWIIM JIEBA, OCBEH aKO HE € IIOCOIEHO Apyro

7. Ilpaxoam OT TAKCH M KOMHCHOHH

KoMmucronu nomydenu ot npesacTpaxoparen
Jpyry pHXoaH OT Mpe3acTpaxoBaTelIH
OO010 npuxoau OT TAKCH H KOMHCHOHHH

8. ®unancoBH HpUXOAH

IIprxonu oT MMXBY NPY HHBECTULMH B LIEHHM KHYDKA ¥ ACTIO3UTH
IIpuxomu OT AMBYASHTH IPU HHBECTHUINY B KAIIUTAIH

IIpuxoxu oT HaeMy IPH HHBECTHIMK B IMOTH

IIpuxonu ot IpeoneHka Ha aKTUBK MO CHPABELIMBA CTOMHOCT
ITeyan6a ot nposax6a Ha GPMHAHCOBH AKTHBH

Jlpyru GrHaHCOBH NPUXOIU

O6mo ¢punaHcoBU MpUXOIU

9. /IpyTs onepaTHBHH NPHXOIH

Jpyra npuxomu
OO0 Apyru onepaTHBHA NPHXOAH

Togunara, TonnuaTa,
OPHKIIOYBALNA HA NPUK/IOYBAINA HA
31.12.2017 31.12.2016

9674 3157

155 192

9 829 3349

T'oaunara, TI'opunara,
NPUKJIIOYBALIA HA  NPHKIIOYBAINA HA
31.12.2017 31.12.2016

527 358

20 1

204 204

1084 -

1279 1919

422 7

3536 2489

T'oaunara, Tonunara,
NPUKIIYBAIIA HA NPHKIIOYBALIA
31.12.2017 Ha 31.12.2016

5304 2711

5304 2711

JlpyrH onepaTHBHYM NpPUXOAM BKTIOYBAT NMPHXOAM OT W3/aBaHE HA YIOCTOBEPEHMS 3a CTOMHOCT Ha
aBTOMOOHI/IM M IPHXOAH OT MOCPEIHAUECTBO 110 IMKBHAALKS Ha meTH 3enena Kapra.
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3] EBPOMHC AJl

[NOACHHUTEJIHU BEJIEXXKHW KbM ©®MHAHCOBHS OTUET
3ATOZIMHATA, TIPUKJIFOYBAILIA HA 31 IEKEMBPU 2017 (ITPOABJIPKEHUE)
Bewuku cymu ca NpeicTaBeHH B XIULIAH JIeBA, OCBEH aKO HE € MOCOUEHO JPYTo

10. HacThLNH/IH MIeTH, HETHH OT NPE3aCTPAXOBaHE

I'oaunaTa, Tl'ogunara,
NPUK/IYBAINA HA  NPHKJIIOYBAIIA HA
31.12.2017 31.12.2016
WznyiateHy meTH Mpe3 TeKylnaTa IOjMHA, Pasxoxd 3a o0paboTka u
MPEAOTBPATABAHE HA ILETH (81 129) (79 017)
8 M.4. N0 AKMUBHO NPE3ACMPAX08ane (3733) (7 750)
ITpomsiHa B pe3epB 3a BUCAIIM ILETH (18 097) 21 646
6 Mm.4. N0 AKMUBHO NPE3ACMPAX0BAHE 2520 6 000
IMonmyyenn o6e3MmeTeHUs OT Mpe3acTpaxoBaTeln 35028 23756
W3MeHenne Ha gena Ha [pPe3acTpaxOBaTeNWTE B pe3epBa  3a
TIPEICTOSIIH TLTAIIAHIS 18 287 (12 000)
[Tpuxomu ot perpecu 7987 1306
H3MeHeHN B IPYTrH TEXHUYECKH PE3EPBU - (12)
O0110 HACTLNMH IIETH, HETHH OT NPE3aCcTPAXOBaHE (37 924) (44 321)

Pasxonute 3a 06paboTka Ha mETH BKIIOYBAT YacT OT aAMHHHCTPATHBHUTE Pa3XOH, KOUTO ca TPIKO

CBBP3aHU ¢ IEUHOCTTA.

11. AKBH3HIIMOHHN PA3XOAH

T'ogunara, Tonunara,

NPHKIIYBAINA HA  MPHKJIOYBAINA HA

31.12.2017 31.12.2016

Komucnonu u yyactue B pesynrara (29 409) (25 941)
Pasxonu 3a pexnama 1 MapKeTHHT (1129) (988)
Jlpyru akBU3HIUOHHHU Pa3Xoau (7 940) (7612)
O0mo aKBH3HLMOHHH Pa3X0gu (38 478) (34 541)

I{pyI‘I/I AKBH3MIIMOHHH PasXOJAu BKIOYBAT 4aCT OT aAMHHHUCTPaTHBHUTE pa3xoau, KOUTO Ca MpPsKO

CBBP3aHH ¢ JEHHOCTTa Ha OTAeNa 3a npogaxou Ha J[pyxecTBoTO.

12. ATMAHHCTPATHBHHU PAa3XOXH

T'oguHaTa, I'oguHaTa,

NPHK/IIOYBAILA HA  NPHUK/IOYBAINA HA

31.12.2017 31.12.2016

Pazxonu 3a marepuanu (285) (294)
Pasxoau 3a BbHIIHY yCIyTH (5 603) (4 295)
Pasxoawm 3a aMmopTuzaims (222) (286)
Bb3HarpaxneHue Ha nepcoHaia (3 267) (3 583)
Hpyru (3 147) (249)
OO0mo aAMHHHCTPATHBHH Pa3xoau (12 524) 8 707)

KsM 31 nexemspu 2017 r. cpeAHOCHHUCHUHUAT CHCTAB Ha CiyxkutenuTe B JIpyxecTBoTO ¢ 456

(2016 — 455).
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3] EBPOMHC AJl

NOJACHUTENHU BEJIEXXKHU KbM ®UHAHCOBHUA OTUET

3ATO/IMHATA, ITPUKJTIOUBALIA HA 31 JEKEMBPHU 2017 (ITPOJBJDKEHUE)
Beuuku cymu ca IpeICTaBeHH B XIWIAIH JIEBA, OCBEH aKO HE € IIOCOYEHO JPYTo

13. ®unaHCcOBH pa3xoan

Pasxonu 3a mixeu

3ary0u ot npoaax6a Ha GUHAHCOBH aKTHBU
3ary0H OT [peolieHKa Ha HHBECTHIUOHEH HMOT
Pa3xonu 3a ynparienne Ha HHBECTHUITANTE
Jpyru puHaHCOBM pasxoau

OO0 pUHAHCOBH pa3xoau

14. ipyra onepaTHBHY pPa3xoau

Pasxonu 3a I"apaHumonen dhoun
OTnucaHy B3eMaHWS 110 3aCTPAXOBATETHH MOIULMA
Pasxonw 3a 3ageneny npoBu3uu OT 00€3eHKa Ha B3EMaHHs

Hpyru
O6110 Apyry onepaTHBHHU Pa3xoau

15. ipyru npuxoan, HETHO

ITevan6a oT npogaxba Ha aKTUBU
JIpyru HeonepaTUBHYU IIPUXOIH
Jlpyru HeonepaTUBHU pasXonu
00610 Apyru npuxoau (pa3xoaH)

Fogunara, T'oaunara,
NPHK/IIYBAIIA HA  NPUKJIIOYBAINA HA
31.12.2017 31.12.2016

(888) (793)

217) (184)

(595) (181)

(274) (272)

(1 974) (1 430)

Toaunara, T'oguHaTa,
NPUKIIOYBAINA HA  NPUKJIHYBALIA Ha
31.12.2017 31.12.2016

(4 793) (2 940)

(2 486) (2 120)

(1731) (968)

- (1577)

(9 010) (7 605)

T'oaguHaTa, T'ogunara,
OPHKJIIOYBAINA HA  MPHKJIIOYBAINA HA
31.12.2017 31.12.2016

295 6

15 277

(246) (255)

64 28

45



3]l EBPOMHC AJ{
MIOSICHUTEHU BEJIEXXKUA KbM ®UHAHCOBUS OTUYET

3ATOJIMHATA, IIPUKJTIOUBAIIIA HA 31 JEKEMBPU 2017 (ITPOJTHJKEHUE)
Beuiky cymu ca IpeIcTaBeHM B XMITAIHM JIEBA, OCBEH aKO HE € [I0COUEHO IPYTO

16. Janbum

Pasxo;[me 3a JaHBIU Ca MIPEACTaBCHH, KaKTO CJICBa.

logunara, T'ogunara,

NPUK/IIOYBAINA HA  NPUKJIIOYBALIA HA

31.12.2017 31.12.2016

Texyum nansum - -
OTcpoyeHH TaHbIH 110 40
O6mo panbun 110 40

Pazxonute 3a Texyluy JaWbuM TpeACTaBISABAT CyMaTa Ha IUIATHMHS IAHBLK CHOPEN OBIrapckoTo
3aKOHOZATE/ICTBO HA Gasa mawbuHM cTaBké oT 10% 3a 2017 r. u 2016 r. Cangara Ha OTCpOYEHHUTE
JaHBYHHU aKTHBH U MACHBH ca KaKTO CJIeBa:

AKTHBH IMacuBu HeTnn
AKTHBH / TaCHBH
KM Kbm Kbm KoM KoM Kem

31.12.2017 31.12.2016 31.12.2017 31.12.2016 31.12.2017 31.12.2016

HiMoTH, MalIuHy, CHOPHIKEHHA

u obopyaBaHe - - (61) 61 (61) (61)
3agbDKeHrs KbM TIEpCOHANA

33 HEHU3IION3BaHU OTIYCKH U

o0e3mieTeHus Ipu

TIEHCHOHUpaHe 60 53 - - 60 53
Hauucnenn noxonau na

(buzHYecKH Hna 5 25 - - S 25
JanbuHa 3ary6a 224 101 - - 224 101
HeTHu oTcpoYeHH AAHBYHH

AKTHBH / MaCUBU 289 179 (61) (61) 228 118

H3meHeHneTo Ha OTCPOYSHHTE JaHbYHH aKTHBH U MTACUBH €, KAKTO CJIe/IBa:
Cango KM IIpomenu B Canno kM
1 smyapu 2017 neyan6u u 3aryéu 31 nexemspu 2017

HmotH, MalnHY, CHOPBKEHHA U 00OpyABaHE U

HWHBECTULIHOHHA MMOTH (61) - (61)
3anbkeHHsA KbM TEPCOHANA 3a HEU3MOI3BaHH

OTITYCKH 1 00€31LETEeHUS [IPH IEHCHOHUPAHE 53 7 60
Hauucnenu noxonu Ha pusmdeckH uma 25 (20) 5
ManbuHa 3ary0a 101 123 224
HeTHH oTcpoyYeHH TAHLYHH AKTHBHY / NACHBH 118 110 228
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3 EBPOUHC AJ]

MNOSICHUTEJIHH BEJIEXXKU KbM OMHAHCOBUS OTUET
3ATOIUHATA, ITPUKITIOYBAILIA HA 31 IEKEMBPH 2017 (ITPObJIDKEHUE)
Benuku cymu ca pe/cTaBeHy B XIULANM J1€BA, OCBEH aKO HE € MOCOYEHO JAPYro

Hanbynata 3ary6a Ha pasmosioxeHue 3a nmpucnagane koM 31 nexemspu 2017 € KakTo criejpa:

l'oauna Ha BE3HHKBaHE HanpuHa 3ary6a OTcpodeH maHbUYeH H3tnua npes
aKTUB

2014 784 78 2019

2015 88 9 2020

2017 1229 123 2022
2101 210

Hanbunara 3ary6a Ha pasnonoxeHue 3a npucnazane keM 31 nexemspu 2016 e KakTo crreqpa:

l'omnHa Ha BH3HUKBAHE HanbuHa 3aryda OTcpodeH faHbuYeH H3zrtuia npes
AaKTHB
2014 921 92 2019
2015 88 9 2020
1,009 101
Bpn3kara Mex Iy pa3xona 3a JaHBK M CUETOBOIHATA M€4aI6a € KakTo ClIe/IBa;
TogunaTa, Tognnara,
NPHKJIIOYBALIA MPUKJIIOYBAINA

Ha 31.12.2017

Ha 31.12.2016

Bpu3kaTa mMexkay neyan6aTa npean JAHBUH H Pa3xoaa 3a JaHBK
€ KaKTo cJie/Ba:

CueroBoHa Ievaida 3a TOAWHATA ITPEAY AaHBYHO O0JIaraHe 11 886
Texymr pa3sxon 3a JaHBK BBPXY nMevanbarta ChITIACHO NPHIOKHMATA

JaHb4Ha cTaBKa oT 10% 3a 2017r. (10% 3a 2016) ¢} (89)
ManbueH e(eKT OT HENPU3HATH IPUXOLH ¥ Pa3XOau 111 128
Edexr oT npucnagane Ha TaHbYHY 3ary0H W OTIMCBAHE HA IPU3HAT

aKTHB [0 TaHbYHH 3aryby mopaay N3THIAaHE HA JABHOCTEH CPOK - 1
Pasxona 3a AaHBK B 0TYeTa 32 BceOOXBATHHA A0X0N 110 40
EdextuBHa manpuHa cTaBka (0%) (0%)
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3] EBPOMHC AJl
MTOSICHUTEJIHA BEJIEXXKU KbM ®UHAHCOBHS OTYET

3A TOJJUHATA, [TPUKJTIOUBALLA HA 31 IEKEMBPH 2017 (ITPOIBJDKEHUE)
Bcuukn CyYMH Ca l'IpeI[CTaBCHI/I B XWISAU JIEBA, OCBCH aKO HE € ITOCOYECHO ):[pyl“ (4]

17. HemaTepua/IHH AKTHBH

Codryep AKTHBH B npouec Oo61o
Ha pa3padoTka

OtyeTHa cTOiTHOCT
Canpo xbMm 1 sHYapu 2016 1514 283 1797
[Mpunobutn - 55 55
Canpo xbpM 31 nexemBpu 2016 1514 338 1 852
AMopTH3auust ¥ 3aryou ot o0e3meHKa
Canpgo xbM 1 sHyapu 2016 (1372) - (1372)
AMopTH3aIms 3a ToAuHATa (41) - (41)
Canpo xbM 31 nexemBpu 2016 (1413) - (1413)
BanancoBa croiinocT
Canpo xbM | sHyapu 2016 142 283 425
Canpgo xbeMm 31 nexemspu 2016 101 338 439
OT14eTHA cTOHHOCT
Canno koM | sHYapu 2017 1514 338 1852
IMpunobutn - 25 25
Canpo kbM 31 gexemspu 2017 1514 363 1877
AmMopTH3anus U 3ary0u ot oGe3neHKa
Cango xeM | sauayapu 2017 (1413) - (1413)
AmopTu3amus 3a ToauHaTa 41 - (41)
Canpmo xbM 31 nexemspu 2017 (1 454) - (1 454)
BanancoBa croiiHocT
Canpo xbM 1 sHYapm 2017 101 338 439
Cango xbM 31 nekemspu 2017 60 363 423

IIpe3 Tekymius OT4ETEH MEPUOJ APYKECTBOTO € MOJ3BAIO HAITHIHO aMOPTHU3HMpPAHM KHM JaTaTa Ha
OT4eTa 32 (PMHAHCOBOTO CBHCTOSHHME IIPOTPAMHHM IIPOLYKTH C OTYETHA CTOMHOCT M HabpaHa

aMopTu3anus B pasmep 1,237 xui. .

KbMm 31.12.2017 1. Apy»eCTBOTO € HATIPaBUJIO MpPEriie]] Ha HEMAaTEPUATHUTE CH aKTHBH, B PE3YJITAT Ha
KOMTO 110 pHO/IM3UTENHA OLIEHKA € MPELEHWIO, Ye He Ca HAULEe HHHKALH 3a 00e3LeHKa.

18. IMOTH, MAIINHH, CHOPbKeHHS H 000pyABaHe

Mawmmnau n~ TpaHcnopTHH CronaHckn O6umo
obopyaBaHe CpefcTBa HHBEHTap
OrueTHa cToiiHOCT
KvMm 1 sryapu 2016 1750 3962 1017 6729
ITpunobusanus 16 5 74
H3nesnn ot ynotpe6a - - (16)
KoM 31 pexemepu 2016 1766 3999 1022 6 787
AmopTuzauus
Ko™ 1 snyapu 2016 (1654) (3611) 877 (6 142)
AwmopTur3arus npes roauHaTa (65) (148) (32) (245)
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3]l EBPOMHC AJl

I[TOACHHMTEJHHU BEJIEXKKH KBM ®UHAHCOBUSA OTUET
3ATOOUHATA, TIPHKJTIOUBALLIA HA 31 JEKEMBPH 2017 (ITIPOJIBJDKEHYE)
Bendku cyMu ca NpencTaBeHy B XMIIAIM JIEBA, OCBEH aKO He € MOCOYEHO APYTo

Otnucana aMOPTU3ALMS Ha H3JIE3IH
ot yrotpeba 16 16

KbMm 31 gexemspu 2016 (1719) (3743) (909) (6371)

HeTHa GataHCcOBa CTOMHOCT

Canpo xbM 1 stryapu 2016 96 351 140 1587

Canpo xbM 31 nexemepu 2016 47 256 113 416

OTtuyeTHa cTOlHOCT

KsMm 1 sinyapu 2017 1766 3999 1022 6787
IMpuno6uBanus 17 200 4 221
HW3nesma ot ynotpebda - - - -
KbMm 31 nexemBpu 2017 1783 4199 1026 7 008
AmopTH3anus

KoM 1 siHyapu 2017 (1719) (3 743) (909) (6371)
AmopTusauus npe3 roauHaTa (49) (101) 31 (181)
Ornucana aMopTH3aLWS HA U3JIE3IM

0T ynotpeba - -
KoM 31 nexemepn 2017 (1768) (3 844) (940) (6 552)

HeTHa 6aJiaHCcOBa cTOHHOCT

Cainpo keM 1 sHyapu 2017 47 256 113 416

Caipo xpM 31 nexemBpu 2017 15 355 86 456

IIpe3 Tekywus OTYETEH MEPHOA APYXKECTBOTO € IOJN3BAIO HAMBIHO aMOPTH3MPAHH KbM [JaTara Ha
oTd4eTa 3a (MHAHCOBOTO CBHCTOSHHME MAlIMHH H OGOpYyJBaHE ¢ OTYETHA CTOMHOCT M HabpaHa
amopTu3alms B pasmep 5 945 xui. 1B., pasnpeaesieHd KakTo cJie/IBa:

~ Mamuau ¥ cropbkerns — 1 642 xun. ns.;

= Tpancnoprau cpenctsa — 3 490 xui. jis.,

- Cronancku uaBeHTap — 813 xui. jis.

KsMm 31.12.2017 r. npyskecTBOTO € HanpaBHIIO Mperiie]] HA MAWKHUTE H 060PYIBAHETO CH, B Pe3yJITar
Ha KOHTO 10 NPUOIM3UTEITHA OLICHKA € MPELIEHMITO, Y€ He Ca HaMLIE HHIUKALMH 32 00e3LeHKa.

19. UuBecTHIHOHHU HMOTH

KbMm KbMm

31.12.2017 31.12.2016

Cainpo xbM 1 siHyapu 6 485 6 806
OtnucBaHus - -
IMpeonenka (217) (321)
Canno kbm 31 gexkeMBpu 6 268 6 485

Ouenkara Ha HHBECTULHMOHHMTE MMOTH IO CIIPABE/IMBA CTOMHOCT KbM 31 nexemepu 2017 roguHa e
M3BBPINCHA OT HE3aBHCHMH BBHIIHH OLEHHUTENH OT oueHuTeNcko npeanpustue [lomukoncynt OO ¢
MOAXO/sIIA KBATH(HMKALMA M OTUT B OLICHABAHETO Ha MONoOHU uMoTH. CripaBe/IiBaTa CTOMHOCT Ha
HMHBECTULIMOHHUTE UMOTH € KaTeropu3upaHa KaTo MOBTapsIia Ce OLEHKA IO CIPaBeJIMBa CTOMHOCT B
HUBO 3.
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31 EBPOMHC AJ]
TIOSICHUTEJIHY BEJIEXXKU KbM O®UHAHCOBUS OTYET

3A TOJIUHATA, IMIPUKJTIOYBAIIA HA 31 IEKEMBPH 2017 (TPOABJDKEHME)
Beuntku cymu ca npencTaBeRy B XMIISAIH JIEBa, OCBEH AKO HE € IOCOUEHO JIPYTo

20. DUHAHCOBH AKTHBH

Knm Kim
31.12.2017 31.12.2016
Peructpupani 3a TbpryBaHe Ha Gopcata 6334 15 166
KanuTa/ioBH MHBECTHIMH, OTYHTAHM 1O CHpaBelIHBA
CTOWHOCT mpe3 ne4anlu u 3aryou 6334 15 166
JIbpiKaBHY LIEHHH KHIDKA 21131 191
KoprnopaTtusuu obmurammu 338 9499
AbAroBH MEHHM KHH:KA, OTYHTAHH NO CNpPaBeAJHBA CTOWHOCT
npes ne4aadu u 3aryou 21 469 9 690
OTKpUTH HHBECTUITMOHHH BOHIOBE 3258 190
WHBecTHUHOHHH  (pOHTOBE, OTYHTAHM 0O CHPaBeLIHBA
CTOHHOCT npe3 ne4asnéu u 3aryou 3258 190
Jeno3uru B GaHKH 5407 17 798
Jeno3uty u apyru B3eMaHus 5407 17 798
O06uo puHAHCOBU aKTHBH 36 468 42 844

Lenun kuwxa ¢ GanancoBa CTOMHOCT B pasMep Ha 925 Xwil. JiB., clTyXat 3a obesreueHue o pero-
caenkud KkeM 31 nekemepu 2017.

21. BzemaHHuA ¥ APYrH AKTHBH

KbMm KbMm

31.12.2017 31.12.2016

BsemaHuA 0T IUPEKTHO 3aCTpaxoBaHe 33214 28 718

B3emaHMa 10 npe3acTpaxoBaHe 4 461 4 604

Bsemanns ot perpecu 9155 4750

Jpyr# B3eMaHusA 7711 10 285

KpaTkocpouHu aKTUBH - -

Munyc o6e3neHKa (5 287) (3 878)

OO0u10 B3¢eMaHHA U APYTH AKTHBU 49 254 44 479
JBrxenue Ha o0e3leHKATa!

Ksm KbMm

31.12.2017 31.12.2016

B Hauvanoro Ha roguHaTa 3878 2910

Hauncnena npes rogunara 1409 968

Br3cTaHoBeHa mpe3 roguHara - -

Otnucana npes roanHara - -

B xpas Ha roquHaTA 5287 3878
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31 EBPOUHC AZ]

MTOSICHUTEJIHH BEJIEXXKH KbM GUHAHCOBUS OTUET
3A TOJMHATA, [IPUKJTIOUBALIA HA 31 TEKEMBPH 2017 (ITPOABJDKEHHUE)
Bcuuku CYMH Ca MNIpE€ACTaBEHHU B XA JICBA, OCBCH aKO HE € ITOCOYUCHO APYyTro

22. l'[apntnm CpeaACTBa H NAPHYHH €KBHBAJICHTH

Kem Kb™m
31.12.2017 31.12.2016
ITapuuanu cpencTsa B Kaca 435 2 068
Pasznnamarennn cMetTku 7243 5700
Henozurtu 1o 90 nuu 1583 2010
OO6u10 NapuYHH cpPeACTBAa H NAPHYHH eKBUBAJIEHTH 9261 9778
23. 3acTpaxoBaTeJIHH pe3epBH
Knm 31 nexemBpu 2017
IIacuBHO
bpyto mpesacTpaxoBaHe HeTtno
ITpeHOC-nIpeMueH pe3epB 48 004 (27 200) 20 804
6 m.Y. N0 GKMUBHO NPE3ACmMpPaxo8ane 1297 - 1297

Pe3epB 3a HEM3TEKIIM PHCKOBE - - .
Pe3eps 3a npeacTosiIy NNIALAHUS
- Peseps 3a Bb3HUKHAIY, HO HENIPEAIBEHI
MPEeTEHLUU 56 918 (41 454) 15 464
8 M.4. NO GKMUBHO NPE3ACMPAXOBAHE - - -
- Peseps 3a npensBeny, HO HETUIATEHU

TIPETEHIUN 73333 (51 439) 21 894

6 M.4. N0 AKMUBHO NPEe3acmpaxo6ane 4 804 - 4804

O61mo 130 251 (92 893) 37 358

Jlpyry TeXHHYECKH pe3epBU 141 - 141
0061110 3acTPaxXOBaTEeJTHH pe3epBH 178 396 (120 §93) 58 303
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31 EBPOUHC Al

HOACHUTEJIHU BEJIEXKH KbM ®PUHAHCOBUA OTHET
3ATOJHMHATA, ITPUKJIIOYBAIIA HA 31 JIEKEMBPH 2017 (ITPOOBJDKEHUE)
Benuku cymu ca npeJcTaBeHd B XWILLIY JIeBa, OCBEH aKo He € MOCOYECHO IPYro

Kbm 31 nexemBpu 2016
IMacusno
Bpyto npesacTpaxoBaHe HeTHo
IIpenoc-npemueH pezeps 33 531 (16 589) (16 942)
6 M.Y. N0 AKMUBHO NPe3acmpaxosane 1043 - 1043
Pezeps 3a HeW3TEKNIH pUCKOBE 3370 (1692) 1678
Peseps 3a mpeAcTOAIIHA MIAINAHMS
- Peseps 3a Bb3HUKHAH, HO HENPEISBEHH
MIPETEHINH 43 224 (29 836) 13 388
8 Mm.4. N0 AKMUBHO NPe3acmpaxosane 2037 - 2037
- Peseps 3a npensiBeHy, HO HETUIATEHU
TIPETSHIIUH 68 929 (44 769) 24 160
6 m.4. N0 GKMUBHO NPe3acmpaxosaHe 7 324 - 7324
O6mo 112 153 (74 605) 37 548
Jlpyru TeXHMYIECKH pe3epBr 141 - 141
006110 3acTpaxoBaTeIHH pe3epBU 149 195 (92 886) 56 309
24. 3agb/KeHAS O NPe3acTPAXOBATE/IHH A0OTOBOPH H APYTH 3aXbJIKeHHST
Kb™m KbMm
31.12.2017 31.12.2016
3aIbmKEeHNS 0 TUPEKTHO 3acTpaxoBaHe - 110
3anbIDKeHUs KbM Npe3acTpaxoBaTenu 5265 6 130
3aabKeHs 1O JIN3HHTOBH JOTOBOPH 312 240
3aAb/DKEHNA KbM JOCTaBYHIHA 839 1 696
3aAb/DKEHNA KbM IIEPCOHAT 1150 1288
3agpIDKeHVs 33 JAHBIIY U OCUTYPOBKH 1514 1183
Jpyry 3abmKeHNsA 2 940 8489
O0mio 32 1b/KeHHS 12 020 19 136

25. llogunHEeH ABJAT

Cnopasymenue 3a npedocmagsane Ha napuyeH 3aem noo Popmama Ha ROOYUHEH CPOUEH b2 MENHCOY
3] Eepounc A u Pocceas Huowcenepure EOO]]

Cnopasymenuneto e ckmrodeHo Ha 27.06.2016 r. 3a 4 mun.B. ¢ magex 28.06.2026 r. Ha 16 sHyapu
2017 roguna JIpy»ecTBOTO € CKIIOUMIIO aHeKe KbM JloroBopa 3a mpeaocTaBsiHe Ha MAPHIHH CPEACTBA
noj ¢opmaTa Ha MOAYHUHEH cpodeH IBAT OT 27.06.2016 r. ¢ Poccraz Umkenepunr EOOJI. CruriiacHo
To3u aHeke Poccras Umkenepunr EOO/ mie npefocTaBy JOMBIHUTENHA MApUYHa cyMa o opmara
Ha MOJYMHEH CPOYEH IBIr B pasmep Ha 6 muH. nB. Kbm 31.12.2017 r. ca mpemocraBeHu oT
JONBJIHUTEJIHATA NTAPUYHA CBIVIACHO aHEKCa Ca MpeJOoCTaBeH! 2.5 MIIH.JIB., & OCTaHAJUTE 3.5 MIIH.JIB.
e ObIAT OTIyCHATH NPU MOMCKBaHe OT cTpaHa Ha 3/1 Espounc AJl.

Kbm 31.12.2017 obuiata cyma Ha OTHycHaTHs 3aeMoO moi (opMara Ha MOAYMHEH CPOYEH ABJT OT
Poccraz Umxenepunr EOO/] e 6.5 MaH.JIB..

Cnopasymenue 3a npedocmassne Ha napuyeH 3aem noo gopmama Ha noduunen cpouer dviz mexcoy 3 Espounc
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3/ EBPOMHC AJ{

IMOACHUTEJIHH BEJIEXKH KbM ®MMHAHCOBUA OTUET
3ATOJHMHATA, ITIPUKJIIOUBAIIA HA 31 JEKEMBPH 2017 (ITPOJbJDKEHHUE)
Benuky cymu ca NpeCcTaBeHd B XWIIY JIEBA, OCBEH aKkO He € [IOCOYEHO IPYro

AL u Espounc Hnwypouc I'pyn AZ]

Coopazymenuero e ckmodeHo Ha 27.06.2016 r. 3a 3.7 mumB. ¢ mamex 28.06.2026 r., KaTo 3aeMbT €
HeoOesmeueH. KvM 31.12.2017 r. kpeAuTOpBT 3aMeHsA 3aeMa ¢ aKIMOHEPEH KalWTal, KOMTO 3a LeNUTe Ha
IInarexocnoco6Hoct 11 o moapa3dupane ce oruura karo Kanuran ot Pex 1.

Cnopazymenue 3a npedocmasane Ha napuyex 3aem nod gopmama na noouurer b6escpouen Ovie mencoy 34
Espounc Al u Espounc Hnwyponc Ipyn A/l

CropasyMeHueTo € CKIoueHo Ha 29.06.2016 r. 3a 12 MIH.JIB., KaTo 3aeMbT € Heobesmeuen. Kpm 31.12.2017 t.
KpeAUTOPBT 3aMEHs 3aeMa ¢ aKIMOHEPEeH KalmnTal, KoiTo 3a uenure Ha [InatexocnocobHocT I o moapasz6upane
ce otunTa Karo Kamuran ot Pen 1.

26. AKnHOHepeH KAIMTAJ U Pe3epBH

Kem KbMm

31.12.2017 31.12.2016

AKIMOHEpEeH Kanurai 32470 16 470
3aKOHOBU pe3epBHU 1309 1309
IIpemuen peseps 9 555 9 555
Hatpynana 3aryba (17 920) (18 846)
Iegan6a 121 926
OG61uo KanuTaJ u pe3epBU 25535 9414

Ksm 31 mexemBpu 2017 r. akIMOHEpHHUAT KanuTal € B pasMep Ha 32,470 Xui. JIB., pa3npenesieH B
32470 000 o6MKHOBEHH aKIMM C HOMHHAI | JIeB BCAKa. 3aKOHOBHTE PE3CPBH BKIIIOYBAT 3aKOHOBHS
pe3epB, OIpe/iesieH ¢ U3UCKBaHUATAa Ha TBhproeckus 3akoH. [IpemMuiHMAT pe3epB ce oOpazyBa Karo
pasiMKa MeXIy €MHCHOHHAaTa ¥ HOMMHAJHaTa CTOMHOCT Ha HOBOeMHTHpPAHUTE aKLUH Ha
JpyxectBoto. B pesyntar Ha ycnielIHUTe eMUCHM Ipe3 FOJMHUTE, TO3M pe3epB moctura 9,555 xw.
nesa. JIpyrd pe3epBH BKJIIOYBAT JONBJIHHMTEIHM pe3epBH, oa00penn or OOmu cbOpaHus Ha
akuuoHepurte. JIpyKecTBOTO He € U3IUIAINAIO JUBHeHTH npe3 2017,

KbM 31 nexemBpu 2017 1. cOOCTBEHHAT KanuTai € MOJ pa3Mepa Ha perucTpupanus ¢ 6,935 xui. nesa
— PBKOBOACTBOTO L€ NpeANpHEeMe ACHCTBHA 3a Bb3CTAHOBSBAHE HA HAPYIIEHOTO CHOTHOIICHHE MEXITY
aKI[OHEPEeH H COOCTBEH KanMTall.

AKIHOHEpHA CTPYKTypa Kum 31 gexemspu 2017 Kbm 31 sexemspu 2016
Kanuran [IpoueHTt Kanurasn [IpoueHT
»EBponHc MHypsHe ['pyn AJ] 31 888 787 98.21 13 326 837 80.92
Hpyru 581213 1.79 3143 163 19.08
32 470 000 100.00 16 470 000 100.00
CpenHonpererieH 6poii akuuu 32 470 000 16 470 000
HeTtHa nevana B Xwisau JeBa 121 926
Hoxon o1 akuys 0.01 0.06

Esponnc HumypwsHe I'pyn EAJl e meuiepHo apyxkectBo Ha EBpoxonn bwvarapus AJl. Kpaiina
Komnanus-Maiika e Crapkom Xonauur AJl.
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31 EBPOUHC A/l

TIOSICHUTEJIHU BEJIEXXKU KbM ®UHAHCOBHUS OTUET
3A TOIMHATA, IIPUKJTIOUBALLIA HA 31 JJEKEMBPH 2017 (IIPOABJDKEHUE)
BCI’F‘IKI/I CyMPI ca HpC,Z[CTaBCHI/I B XHIIAOU JIEBA, OCBCH AKO HE € MOCOYECHO Apyro

27. Cebp3ann Juna

Jluniata ce cyumTar 3a CBBpP3aHU, KOraro €JHOTO € B CBCTOSHHE Ia KOHTPOJIHpa IPYroTo WIH Oa

YOpaXkHABA BbPXY HEro 3HAUUTEIIHO BIHMSHUE NIPH B36MaHETO Ha PELUCHHUS, CBHP3aHH ¢ HUHAHCOBATA U
ornepaTuBHAaTa AeHHOCT Ha J[py>kecTBOTO.

Becvuky 3HauMMH  BBTPEHIHODUPMEHH CHENKH, HHBECTULMM W APYTH CYETOBOJHHM CMETKH ChC
CBBP3aHM JIULIA U C AUPEKTOPH, c€ KIaCH(PULIMPAT KaTO CAETKH ChC CBBP3aHH JIULA.

Craenkute cbC CBbP3aHU JIULIA 32 TOAMHATA, MpUKTouBaiia Ha 31 nekemepu 2017 r. u 2016 r. MoraT aa
OBbAaT KIaCUpaHU B CIICAHUTE IPYIIH:

27.1 Cpeaxu ¢ Iupexropn

IInamanus KbM JUPEKTOPU M U3NBIHUTENHH AupekTopu npe3 2017 r. u 2016 r. ca 699 Xxui. jaB. u
656 Xwui. 1B., CLOTBETHO.

Buonera Bacunera JlapakoBa ITpencenaten Ha HaA30PHUS CHBET

Homunnk Bukrop @pancoa XKozep boxyen UneH Ha Haa30pHHS ChBET

Panu I'eoprues [eoprues UneH Ha HAaJ30pHUS CHBET

Benucnas Munkor Xpucros UneH Ha yripaBUTEHAS CHBET

Woauua [{eranosa L{onesa WsnenHUTENESH AUpEKTOP

Pymsina I'erueBa betopa HsnbnHuTENEeH TUPEKTOP

EBrenu HMrnaros H3IreiIHUTENEH AUPEKTOP

Ilersp Becenunor AppamoB IIpencenaten Ha ypaBUTETHUS CHBET H
I'naBeH U3MBIHKUTENEH AUPEKTOP

HJumutep CrossHOB JIUMHTPOB IIpokypuct

27.2. CeJIKH CbC CBBP3aHH JIHLA
IIpe3 nepuona JpyKecTBOTO UMa CEIKH ChC CICIHUTE CBbP3aHH JIMLIA:

Espounnc Uamypeac I'pyn AL - JipyxecTBo-Maiika

Epoxonn bearapua Al — ocHoBer akumoHep Ha EBporrc UninypsHe ['pyn AJ]
Crapxom Xongunar AJ — kpaeH coOCTBEHHK

HpyxecTBa nox o611 KOHTPOI
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3] EBPOMHC AJ{
NOSICHUTEJIHHY BEJIEXXKUA KbM ®UHAHCOBUA OTYET
3A TOIMHATA, IPUKJTIOYBAILIA HA 31 JEKEMBPH 2017 (ITPOIBJDKEHUE)

Benakum CyMH Ca NpeACTaBCHU B XWIAIH J€BA, OCBEH aKO HE € IIOCOYCHO IpyTo

27. Cebp3anu Juna (IpoabJIKeHHE)

27.2. Caeakn cbe cBBbp3aHu JHNA (IPOABIKEHHE)

ToanHaTa,
NPHKJII0YBAIIA HA
Ceobp3aHo Juue Buna eaenxa 31.12.2017
Esponnc Unnypsac  Yemyru
I'pyn AL (323)
3acTpaxoBaTeTHA KOMHACHOHHH -
JInxBu / nog4rHEH CpodEH IbIT (439)
Espoiniiz ayro EAJl  3acTpaxoBatesHu ycIyTd -
3acTpaxoBaTeHH KOMICHOHHU U YJacTHE B
pesynTara (178)
JInxsu o porosopu 3a ¢uH. JIm3uHr (10)
Pazxony 3a BHHIIHA yCITyTH )
H Ayto Codust EAJl  3acTpaxoBaTelHH KOMUCHOHH U YIacTHE B
pe3ynarara @)
3acTpaxoBaTenHu 00e31IeTEeHHs U PEe3ePB 3a
BUCSIIY [IETH (424)
Pa3xonu 3a BHITHYU yCIIyTH 2)
EBpo-¢punanc AJl Takcu 3a HHBECTHIIMOHHO MTOCPEIHHIECTBO (104)
AsT0 IOHHOH CepBr3  3acTpaxoBaTenHH 00e3IeTEHNS U PE3EPB 3a
EOOJ BUCSIIN IETH (214)
3acTpaxoBaTeIHA YCIyTH 2
BynBapusa Bapna
EOO[ 3acTpaxoBaTesHU yCIyTH 10
3acTpaxoBaTenHu 06e3meTeHns U pe3eps 3a
BUCAIIN IIETH (390)
EBpounc
Ocurypysanbe AJ]
Ckomue JloroBop 3a npe3acTpaxoBaHe 1295
IIpeHoc-nipeMueH pe3eps 99
IIpe3zacTpaxoBaTeHd KOMHUCUOHHH (425)
OG6e31eTeHys 10 aKTUBHO
Tpe3acTPaxoBaHe (332)
Pesepr 3a BUCALIM IUTAMIAHAT (74)
Eppounc PymbHus
ALl JloroBop 3a npes3acTpaxoBaHe 1931
ITpeHOC-NIpeMueH pe3eps (706)
ITpe3acTpaxoBaTeHA KOMUCHOHHHI (852)
OG6e31eTeHust TI0 AKTUBHO NPE3acTPaxoBaHe (540)
Pe3seps 3a BuCAILM MUIAIAHUST (299)
3acTpaxoBaTeIHO
IpyxectBo EUT Pe
EAJ Jloroeop 3a npezacTpaxoBaHe 9
ITpenoc-nmpemueH pe3eps 40
Ipe3acTpaxoBaTenHN KOMUCHOHHU (584)
O0e31eTeHys 0 aKTUBHO TPE3acTpaxoBaHe (2 343)
Pe3seps 3a BucAIM Naladus 3260

T'onuHaTa,
NPHUKIIOYBALIA HA
31.12.2016

(587)

(61)
(166)
3

(291)
(16)

(218)

(335)

(175)

(2 170)

13

(423)

1 647
(420)
(366)

(433)
50

2094

91
(462)
(307)
(182)

1156
1134
(1718)
(6 989)
2285
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3] EBPOMHC Al
MOSICHUTEJIHU BEJIEXXKU KbM ®UHAHCOBUS OTUET
3A TOJIMHATA, TIPMKJIIOUBAIIIA HA 31 JJEKEMBPH 2017 (ITIPOJbJKEHME)

Benukn CYMH Ca NNPEACTAaBCHH B XWISAU JIEBA, OCBCH aKO HE € IIOCOYCHO JAPYyTo

27. Cebp3anu Juna (IpoabJ/IKeHHE)

27.2. CaesikH ¢be CBBP3aHH JHIA (IPOAbILKEHEE)

T'oguHaTa,
NPHKJIIOYBAINA HA
CBbp3aHo JHLe Bup caesika 31.12.2017
Ayro Utanmnst EAJl  3acTpaxosarennu ycayru 33
3acTpaxoBaTesTHU 00€3MMETeHI U Pe3ePB 3a
BHCSINH IETH (557)
3acTpaxoBaTeTH! KOMUCHOHHH M Y9acTHE B
pe3yirara (6)
Pazxonu 3a BHHIIHU yCITyTd (42)
Arto FOHMOH AJl  3acTpaxoBaTenHyu KOMUCHOHHH U y9aCTHE B
pesynrara (269)
3acTpaxoBaTETHA YCITyTH 3
JIuxBeH 10X0A N0 o0aMranus 5
EBponuii3-peHr a kap
EOO[ OnepaTHBEH TH3UHT (110)
3acTpaxoBaTeJTHU YCIyTH 257
3acTpaxoBaTeTHU 00€3IETSHI U Pe3epB 3a
BUCHIIM IIETH 95)
MotoGyn EOOJl  daxktypu 3a HaemMu u MaTepuanu 17
3acTpaxoBaTeNHH YCIyTH -
Hapy Kap AJl 3acTpaxoBaTenHy 00€3ILETEHHS H PE3EPB 32
BUCSAIIN IIETH (689)
Pa3xonu 3a BRHIHHA yCIyTH (15)
3acTpaxoBaTEHHU yCITyTH 2
BysBapust XONAMHT  Yspyjjatesn oGe3meTeHn peseps 3a
EAQL BUCSALIY TUTAIAHUA (781)
3acTpaxoBaTeJIHH KOMECHOHHH ¥ y4acTre B
pesyirara )
Pasxonu 3a BHHIIHY yCIIyTH (39)
Crap Motopc EOO/I 3actpaxoBarentn o6esmeTenns 1 peseps 3a
BUCAIIN IIETH (1901)
3acTpaxoBaTeNHH YCIyri 19
Pazxony 3a BEHIIHY yCIIyru (6)
Ecmac Ayro OO/ 3acrpaxoBatentn o6eswmererns u pe3eps 3a
BHCALIN MIETH (893)
3acTpaxoBaTeNnHl KOMHCHOHHH U YYaCTHE B
pesyarara (96)
3acTpaxoBaTeNnHy YCIyTH 9
Ayrtomnaza EAJL Yenyru )
3acTpaxoBaTenHu yCIyri 22
Esponuiis rpyn EAJl Jluxeu mo o6ymramys 8
Espoxong bearapus Pazxoay 3a BHHIIHY yCITyTH (169)
ALl ITpuxomu OT MUXBH 10 OGTHraLKs 1
JUBUICHTU 446

T'oaunara,
NPUKIIYBAIIA HA
31.12.2016

26

(432)

@

(402)
4

(124)
51

(58

(119)

(321)

22

(20)

(268)

(999)

103

419)

(8%)

1
14
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31 EBPOMHC AJ

HOACHHUTEJIHHU BEJIEXXKW KbM ®PMHAHCOBUA OTUET
3ATOJHMHATA, IIPUKJIIOYBAIIIA HA 31 JEKEMBPU 2017 (ITPOABJDKEHHE)
Beuuky CyMu ca MpeCTaBeHH B XWIAIH JIEBA, OCBEH aKO HE € TIOCOYEHO APYTO

3] EBpouHC XHBOT

EAJL 3acTpaxoBaTeNlHU YCIyTH
Pazxoau 3a BBHIIHM yCIyFU

27. Cebp3anu JuOa (IPOAb/IKEHHE)

27.3 Canga ¢be CBbP3aHH JHIA

Crbp3aHo me

Buza caenka

Espousc uHIIypBHC rpyn AJl  JIbmKrMa cyMa 1o KpeAUTHO U3BECTHE

EBpoxonn bearapus A}

Crapkom Xonauur AJJ

EBponuiiz ayto EAJ]

H AyroCo¢us EAJT

EBpo-¢punanc AJl

ABto I0HMOH Cepruz EOO/]

Byneapus Bapua EOOJ]

Espounc Ocurypysanse A/l
Ckomme

EBponnc Pymbpans AJ]

3acTpaxoBaTenHo APYKECTBO
EWT Pe EAJ]

Ayto Utamis EAJ]

Agto IOHnon AJ{

ITomyuneH cpoder ABIT

JIuxBuY 110 3aeM / MOAYMHEH CPOYEH IBJIT
®DaKTypH 32 MEHUDKBPCKH YCIIYTH
banaHcoBa CTOMHOCT Ha IPUTEKABAHUTE aAKIUK
BanaHcoBa CTOMHOCT Ha TIPUTEKABAHITE
obnurauuu

3aabIKeHHs 10 (haKTypH 3a YCIIYTH
banaHCcOBa CTOMHOCT Ha IPUTEKABAHUTE
obnurayn

JoroBopu 3a ¢uH. JIM3HHT

®DaxTypH 3a TU3UHTOBH BHOCKHA

OT4eTH 3a 3aCTPaxOBKH / HETHO OT
KOMUCHOHHH

3acTpaxoBaTeTHi KOMHUCHOHH U YUacTHE B
pe3ynrara

3acTpaxoBaTelnHu 00e3MIETEHNSA U Pe3ePB 32
BUCAIIY LIETH

JloroBOp 32 HHBECTHLMOHHO
NOCPEAHUYECTBO/IAPHYHH CPEICTBA M0 CMETKA
3acTpaxoBaTelIHH 00€3IMETEHHS H PE3EPB 3a
BUCSIIY LIETH

3acTpaxoBaTeTHU YCITyTH

3acTpaxoBaTEHU YCITyTH

3acTpaxoBaTeIH! 00E3ILETEHNS H Pe3epB 3a
BUCSIIY MIETH

Jlorosop 3a nmpesacTpaxoBaHe
ITpeHoc-nipemueH pezeps
Pe3epB 3a BUCALIM MTaIaHAS

JoroBop 3a mpesacTpaxoBaHe
IIpeHOC-NIpeMUEH pe3eps
Pezepe 3a BHCAILIM MamaHus

Jloroeop 3a npe3acTpaxoBaHe
TpeHoc-npeMuUeH pe3eps

Pe3eps 3a BUCAIIN IUTamaHus
3acTpaxoBATEHU YCIyTH

3acTpaxoBaTeIHH 00€3METSHNS U Pe3epB 3a
BUICSIIA OIETH

3acTpaxoBaTeNHH KOMUCHOHHH U y4acTHE B
pesynrara

37

KM
31.12.2017

277

(74)

(55)

(312)
(34

28
©)
(20)

11

(18)
4
4

(49)

506
(645)
(454)

268
(1408)
(934)

(3780)

(3 415)
1

(48)

Kbm
31.12.2016

832
(15 700)
(82)
(293)
61

8 818

(203)
(13)

(84)
26

(787)
5
7

(52)

424
(556)
(380)

141
(464)
(635)

(4 343)
(20

(8 346)
7

(62)

113
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3 EBPOUHC AJl

NOACHUTEJIHU BEJIEXKU KBM ®UHAHCOBHA OTUET
SATOJUHATA, ITPUK/IIOYBAIIIA HA 31 IEKEMBPHU 2017 (ITPOABJIXKEHHUE)
Bewuuku cymu ca IIpecTaBeHH B XUISIU JI€Ba, OCBEH aKo HE € TOCOYEHO IPYro

Bsemanus mo necus 360
3acTpaxoBaTeNHU yCIyTH 17
banancoBa CTOMHOCT Ha MpPUTEKABAHUTE 337
obnurarun

27. Cebp3aHu auna (NIpoAbKeHHE)

27.3 Canga cb¢ CBbP3aHH JINLA

Kbm

Cpbp3aHo JHie Bug cpenka 31.12.2017
Esposmniis-pent a xkap EOOJ| Onepartupen nmu3unr -

BsemaHe 1o TpHCTPaHHO CrOpasyMeHue ¢

Espomuiis Ayro EOOJ] <
Morto6yn EOOJ] DakTypu 3a HAEMH U MaTEPUAITH (20)

3acTpaxoBaTeTHU yCIyTH -
Hapy Kap AL 3acTpaxoBaTeHu 00e3IIeTeHUs U PE3EPB 32

BHCSIIY LIETH 21
byneapus xosnuaunr EAJT 3acTpaxoBaTeqHH 00E3LIETEHH U PE3EPB 32

BHCSIIHU IETH (64)

3acTpaxoBaTeIHU yCIyTH 8
Crap Motopc EOOJ] 3acTpaxoBaTeIHH YCIyTH 1

3acTpaxoBaTelHu 0Ge3IETEHNs ¥ PEIEPB 3a

BHCAIIH INETH (131
Ecnac Ayto OO[] 3actpaxoBatenny 00€3METEHIS H PE3EPB 3a

BHCAIIM IETH 277)
Ayromtaza EAJ] 3acTpaxoBaTeTHN yCITyTH 7

ITo dakTypu 3a yeayrn (6)
3/1 Esponnc xuBot EAJ] 3acTpaxoBaTeTHU yCITyTH 81
Esponnits rpyn EAJL [To daxTypu 3a KOMICHOHH 1

28. Yca0BHH 320bJKeHUS

HOp'b'll/lTeJ'lCTBa H OPEAOCTABCHHU rapaHIuu

248
10

Kbm
31.12.2016

an

11
(26)
5

(151)

on
59
22

(214)

(169)
7
€)

Ksm 31 nekemspu 2017 u 2016 [IpyskecTBOTO € HapeauTen Mo OaHKOBAa rapaHuus B pasmep Ha 600

XWJ1. €BPO.
OmneparuBeH JU3HHT
Jpy»ecTBOTO KATO JIM3HHIOJATEJ

IIPYXCCCTBOTO HMa CKJIIIOYUCH JOr'OBOP 3a OTAABAHE 0] HA€M Ha MHBCCTULIMOHHUSA CH UMOT.
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31 EBPOUHC Al

NOSACHUTEJIHU BEJIEXXKU KBM ®MHAHCOBUS OTUET
3ATOAMHATA, ITPUKJIIOYBAILIA HA 31 JEKEMBPHU 2017 (ITPOJIBJDKEHUE)
Beuuku cymu ca npecTaBeny B XHIIAIM JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

KbM 31 nexemspu 2017 r. B3emaHMATa 1o ObJACLIMTE MHHMMAJIHA HAEMHHM BHOCKM MO JOTOBOpA 34
HaeM, ca KaKkTo Clie/iBa:

31.12.2017 31.12.2016
(xmn. 1B.) (xw1. 51B.)
B pamkuTe Ha eHa roguHa 204 204
Mexx Iy enHa v €T TOAMHH 816 816

JApyKecTBOTO KATO JIH3HHIOOTYHATE,T

Jpy’KeCTBOTO MMa CK/IIOUEHH OTOBOPH 3a MOJI3BAHE MO/l HAEM Ha aBTOMOOWIHN, ObIeIKTe IUIAIaHns
10 KOMTO 32 CPOK JO €1Ha FOJ|HA ca B pa3Mep Ha 26 Xuil. JiB.

29. CuOnATHS cjlen Kpasi Ha OTYETHHSI IIEPHO

CJ'ICI[ Kpasd Ha OTYCTHHA NEPHUOJ HE Ca HACTHIIHWIN JPYIH CHINECTBEHH CHOHuTHS C KOpUrupal xapaxkrep
HJIM HCKOPUTHUPAIL XapaKTep, KOUTO CJI€ABa J1a CE€ OIIOBECTAT BbB (I)I/IHaHCOBI/ISI OTYCT.
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