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I. M3n0:xenne 3a Pa3BHTHETO HA JeHHOCTTA B 32 CHCTOSAHHETO HA NPEANPHATHETO

1. ®upmeno naumesoBaume — “BhJIAPCKH KAPJUOJNOTHUEH HHCTUTYT” AL

2. EMK no Byncerar —175062643
3. Jata na yupensisane H CPOK Ha ChHIeCTBYBaHe:

“Bbuarapckn kapauonorngen racraryr” EAJ ce yupensra npes 2006 roausa.
CrlecTByBaHeTO Ha J[py:KECTBOTO HE € OFpaHHuEHO ChC CPOK.

4. IbpikaBa, KbICTO MECTBOTO € yupeqeHo, cefaunile, agpec Ha YIpaBeHHe
¥ H
Testedon, gaxe, eJIeKTPOHHA NMOHIA H eJIeKTPOHHA cTpannna B Wurepuer:

Hvpxara; berrapus

Cenanume: obnact Codus rpax, 6yn. I'.M.dumurpos Nel

Anpec na ynparnerue: obnact rpag, oyn. I".M.JuMuTpos Nol
Anpec 3a kopectionaesnus: rp. Codmus, 6yn. [.M.Oumutpor Nel

Tenedon: 02/9603634
Qaxkc: 02/9625059
EnexrponHna moima: i.tisheva.hg@comleague.com
5. Ilpeamer Ha pefimoct — JlefiHOCTTa Ha MPEANPUIATHETO C€ M3pa3sdBa B

OCBILECTBSIBAHE HA M3JaTelicKa ICHHOCT, yupeldBaHe, YyIpaBlcHUEe H eKCIUIOATAllHA Ha
neyeOHY 3aBecHUS 3a OONMHHYHA MM M3BHHOONHHMYHA MEIHIMHCKA IIOMOII, BH3IIAraHe Ha
U3BBPUIBAHETO HA HAYYHH, 3APaBHH, COIL[HONIOTHYECKH M Jp. H3CIEOBaHHSA, OpPTaHH3UpaHe Ha
HayuHH KOH(EpEeHI#H, KOHTPECH, CHMIIO3HYMH H JAp. MEpOTNpHATHS B o0iactra Ha
KapIHOJIOTHATA, AUATHOCTHKATA, IIPEBEHIMATA H JICYEHHETO Ha KapAHOIOTHIHH 3a00JIIBaHHS,
KaKTO W BCsIKa Apyra AeitHocT HezabpaHeHa OT OBJIrapcKoTo 3aKOHONATEIICTBRO.

6. Kanuran

KanmTansT Ha ApyxecTBoTO € B pasMep Ha 2 000 000.00 (mBa MuroHA) JieBa, 3allHCcaH
Y M314710 BHeceH, pasjencH Ha 2 000 000 axumy ¢ HOMuHanHa croitHoct oT mo 1.00 nes u e
HabpaH H3LAI0 Ype3 HapHyHa BHOCKH HA aKIHOHEPHUTE HAa JAPY:KECTBOTO.



“bBJIAPCKH KAPATHOJOTHYEH HHCTUTYT” AKX
IOAUIIEH JOKJIAA 3A JEMHOCTTA (npogbirkeHue)
31 AEKEMBPH 2018 r.

. Ocroruu ¢uHaHCOBO- HKOHOMHYecKH pe3yiTaTtd Ha “ BBJI'APCKHA
KAPJUOJIOTHYEH HHCTHTYT” AL

IHpuxoxn o Oruera 32 BCcoOXBATHHA J0XO0HA

IIpes ¢uHancoBaTa roarHa ca OTUETEHH Ipuxoau obnio B pasMep Ha 23 XHJIL. 1eBa.

g)l/IHaHCOBH NPHXO0AH M pa3Xxoau no OTyera 3a BCeOOXBATHHH J0X0n0

OunancoBHTe NPHXOAH H PA3X0AH DPEaNU3UPaHH [Ipe3 TEKYIIATa TOAUHA ca ¢ 001 pasMep
or 17 xuu. eBa U BKIIOYBAT , QHHAHCOBH MPUXOAX B pa3Mep Ha 23 Xuil. JeBa ¥ (PHHAHCOBK

pasxomd B pasMep Ha 6 xmia. jea. [Ipe3 mpemxomuaTa rofnHa (HWHAHCOBHTE NMPUXOAH H
pasxomd ca Ounu 18 xmiL nesa.

OryereHuTe (l)P[HaHCOBPl Pa3XoqH 110 BHAOBE CC PasnpCACiiaT KaKTo ClieaBa.

Tekyma Ilpeaxoana

FOAMHA TOAHA
Pazxonu 3a nmuxeu 6 6
Pasxopn ot onepanuy ¢ HHAHCOBH aKTHBH ¥ HHCTPYMEHTH - -
Hpyru QUHAHCOBH Pa3xou - -
BanytHo KypcoBm paznuku - -
6 6

3a TeKyLIMs epHosl (UHAHCOBUTE Pa3XOIH OCTABAT HEMPOMEHEHH CIPAMO ITPEAXOIHUA,

HamManeHueTo Ha peanusupaHuTe IPHXOIHM 38 HEPHOJA CIIPIMO HPEeIX0AHATA TOMHHA BH31IH3a
Ha 1 xuj. gesa.

Pasxoam 3a geiinocrra no Oryera 3a BCeoOXBATHHS A0X0

O6wara cyMa Ha pa3XoJuTe 3a ACHHOCTTA Ha APYKECTBOTO IO OTYET 33 TEKYIaTa FOJWHA € B
pasmep Ha 17 xmu. neBa, koeto e ¢ 43.33% mo-ManKo B CPaBHEHHE C OTUETEHHTE pe3
IIpeIXOAHAaTa pa3Xxoau 3a peifHocrra ot 30 XmiI. JeBa.

®unaucos pesyarar Ha “BbJIT'APCKH KAPTUOJOTI'HYEH HHCTUTYT” AJ

@Qunancouar pesyarar Ha “bbJIFAPCKHA KAPAUOJOTHYEH HHCTHUTYT” AJ(
¢ 3aryba B pasMep Ha O XuJ1, jiega.

3a TeKyllaTa roquHa JEUKAMHS KOPIIOPaTHBEH JaHBK € B pasMep Ha () XuiLjesa.



“BBJIrAPCKHM KAPJHOJOTHYEH HHCTUTYT” Al
IFOJHUIIEH JOKJAJ 3A TEUHOCTTA (npoasbiaxenue)
31 AEKEMBPH 2018 r.

BAJIAHC na ,BbJITAPCKH KAPAUOJOTMYEH HHCTUTYT” AJl

AKTHUB

KeM 31 nexeMBpH Ha TeKyInara romusa aktusate Ha ,BhJITAPCKYU KAPAUOJOTHYEH
HHCTHUTVYT” A/l 6anancosa croiiHocT BR3nu3aT Ha 1 551 xmun. JeBa., B T.4. CTOMHOCTTa HA
HEeTeKYIHTE AKTMBH ¢ B pasMep Ha 1 201 xua. nepa, a Ha TekymuTe akTuBH — 350 XM,
Jesa. KpM 31 fexeMBpH Ha MpeJXOJHATA TOJUHA aKTHBHTE Ha JIPY:KECTBOTO IO GataHcoBa

CTOMHOCT ca BB3JH3a1 0610 B pasMep Ha 1 545 xun. nepa. YBennueHHeTo € B pasMep Ha 6
XHJL JieBa.

HeTexyvmm akTHBH
Hetexymmure akTHBH [0 BHIOBE €a PAspeieliCHH KaKkTo cIeBa;

Texkyma Hpenxogna

roXHHA roguHa
MMOTH, MallMHHE, CHOPEKEHHS H 000py/(BaHe
Hematepranuu akTupu
WHBeCcTHIHOHHH HMOTH
WHBECTHIIMH B IBIIEPHH TIPEATPHATHA 385 385
JABIrocpouHu B3eMaHus 816 821
OtcpoyeHH TaHBYHH AKTHBH

1201 1206

3a TeKyIlara roJifHa HeTeKyIIHTEe AKTHBY Ca ¢e HaMaJIMIY ¢ 5 XHJL. ieBa.

Texymin AKTHBH

Texymure akTHBH KbM 31 IeKeMBpH Ha TEKyLIaTa MOJMHA ¢a B pasMep Ha 350 xuJ1. JieBa.
3a CHIOMA OEPHO/ Ha IIPSAXO/HATA TOAMHA TEKYIIHTE aKTHBH ca OMIHM Ha 00Iua croitsocT 339
XHUL. JieBa. YBETHUEHUETO € B pasmep Ha 11 xui. jieBa. Texynure akTHBY ca pasmpeenerH 0o
BHJOBE, KaKTO CIE/RA;

Texkyma Ipeaxonua

TOAHHA rofxuua
Teproscky ¥ ApyTH B3EeMaHHS - -
JIuxBE N0 mpenocTaBeH: 3aeMu 347 337
Martepuanuu 3anacu - -
QUHAHCOBHTE aKTHBH, OTIUTAHH 10 CIIPABE/IHEA
LieHa B nedandaTa unu 3arybara - -
ITapuganTe CpencTaa 3 2

350 339

ITACHUB

KeM 31 nexeMBpH Ha TeKylaTa FOAMHA OOIIHAT KAHTAIOB PECYPC HA APYXECTBOTO, IO
OasaHcoBa CTORHOCT, BB343a Ha 1 551 xuJr. JieBa, B T.4.

¢ Cobcrpen kanaTan & pasmep Ha 1 340 xuu. nepa. HamaneHHeTo CIpsaMo IpenxofHara ro-
JUHAa € B pasMep Ha () xuin. Jiesa.

¢ Herexywu u Tekymu nacuem B pasMep Ha 211 Xuix. jgea. VBEIHIEHHETO CIPAMO Ipe]-
XOJH4arTa roJliHa € B pa3Mep Ha 6 XHJ. JjieBa.



“bbJI'APCKH KAPIHOJIOI'MYEH UHCTUTYT” Al
I'OANIIEH JOKJIAJ 3A JEUHOCTTA (npoabkenne)
31 JEKEMBPU 2018 r.

Kannran u pesepsu

CoGeTBeHHAT KAMTAJ Ha JPYKECTBOTO KbM 31 JeKeMBpH Ha TeKylaTa TOXHHA € B pasmep

Ha 1 340 xu1, neBa, B T.4.:
- Ocnogen kanuraa Ha “BBJITAPCKY KAPITUOJOTHYEH HHCTUTYT? Al

B pasmep Ha 2 000 xuu. siepa.

- Pesepen
Texyma IlIpeaxoana
TOJAMHA rOHHA
Pezeps o nocnensaimu o1eHKK Ha aKTUBUTE X
[IACHBUTE - -
O0mu peseppu | 1
Hpyru pesepru - -
1 1

Ipe3 rexymara 2016 r. apyxectsoTo 3axens | Xuius 3a dony ,,Pesepsen” ot peanu3upaHara
Tpe3 NpeaxoAHaTa roJIuHa mevanba.

- DHHAHCOB PE3yaTAT

Texyma Ipenxoana
TouHA FOAHHA
Hepasnpenenena neqanta/uenokpura 3aryda oT {661) (644)
MpPeIXOIHK TOJHHH
3afeliHe Ha pe3epBr
Texyina neuanba/zaryba 0 (17)
(661) (661)

Hamanernuero CIIPAMO CBINHA TICPHOM HA MEHAJIATA TOJHHA € B pasMep Ha 0 xu. nepa.

Hacusu

IacuBure xbM 31 AeKEMBPH Ha TEKYIIATA TOAMHA BB3NM3AT Ha 211 XM/ JeBa. Crpykrypara
Ha MaCHWBHTE, € KaKTO CliejiBa:

Herexymu nacupu

Texyma IIpeaxonua
TOAMHA rOAHHA
JBnrocpodny 3aeMu 184 184
3agbDKeHHS 10 PMHAHCOB TM3HHT - -
Hpyru sanpmkeHus - -
184 184

Hpe3 TEKyHIaTa TOAHHA HIMa IIpOMAHA B CTOMHOCTTA HAa NOIYYEHUATE OBATOCPOYHH 3a6MH
CIIPAMO IIpEOxXoaHaTa roguHa,.



“BBJTAPCKH KAPJUOJOTHYEH HHCTHTYT” AJ(
COMUIIEH TOKJAJ 3A TEITHOCTTA (npoabmkennce)
31 JEXEMBPY 2018 r.

Texyiuu NacHBH

Texyma Hpeaxonna
roAHHA rouHA
THpProBcKH U APYTH 3aXBIKEHUA 2 2
Juxpu o monyweHu 3aeMu 25 19
HpyTH KpaTKOCPOYHH 3aIBIDKEHUS - -
27 21

VYBENIHUEHHUETO HA TCKYIIHUTE MACHBH CHPAMO MPEOXoaHaTda rogHHa € B pasMCp Ha 6 xm. 1eBa.

Cornacuo . 26, an.1 ot 3akoHa 3a CYETOBOACTBOTO HO3HIIHHTE, KOHTO €€ NPEHACTABAT BbB (H-
HaHCOBUTE OTYETH, Ce MIPH3HABAT H OLICHABAT B CHOTBETCTBHE CBC CIIEIHUTE IIPHHIIUIIN:

1. AeficTRAINO NPEANPHATHE — IPHEMA ¢, Ye TIPeANPUATHETO € IeHCTRAIIO U e OCTaHe TaKOoBa
B IpeasuauMo Obpjelne; npueMa ce, 4e MPESAUPHIATHETO HIMA HHTO HaMEpeHHe, HHMTO
HeoOXOMMOCT Jia THKBUAHPA HIIH 3HAYKTEIHO Ja HaMaiKu obeMa Ha cBoSATa AeHHOCT;

2. MOCIENOBATENHOCT HA IIPEACTARIHETO W CpaBHUTeNHA HHQOpMallni — MpeNCTaBIHETO U
KnacH(pUKalHaTa Ha CTATHUTE BbB (PMHAHCOBUTE OTYETH, CUETOBONHHTE TIONHTHUKH 1 METOMTE
Ha OIEHABAHE CE 3ala3BaT U IPHJIAraT TOCIEA0BATENHO U IIPe3 CleABAINUTE OTICTHH NEPUOIH
C LEJ IOCTHI'aHE Ha CPAaBHMMOCT Ha CUETOBOJHHTE JAHHH H IOKa3aTelny Ha (PHHAHCOBHTE
OTYETH;

3. MpennazmUBOCT — OlieHSBaHe M OTYHTAHE Ha IPCANONaracéMHUTE PHCKOBE H OYaKBaHKTE
€BEHTYAIIHU 3ary0u MpH CYETOBOAHOTO TPETHPAHE HA CTOIAHCKUTE ONEPAITUH C LIET [I0JIydaBaHe
Ha OeHCTBUTENEH (PUHAHCOBR PE3YIITAT;

4, HAYHC/IABAHE — IIPENTPHATHETO U3TOTBS (PHHAHCOBHTE CH OTYETH, ¢ H3KIFOUESHHUE HA OTYETUTE,
CBBP3aHH C MapUyHATEe IOTONM, Ha $a3aTa HA NMPUHIMIA Ha HaYUCISIBAHETO — €(eKTHTe OT
CHSIKH ¥ ApYru chOUTHS ce MpU3HABAT B MOMEHTa Ha TAXHOTO BB3HHKBAHE, HE3aBHCHMO OT
MOMEHTA Ha [TOJIYUaBaHeTO HIIH ILIAIAHETO Ha NAPHYHHTE CPE/ICTBA HITH TEXHUTE SKBUBANCHTH,
H C€ BKJIFOYBAT BHB (PMHAHCOBUTE OTUETH 3a IEPUOJA, 38 KOITO & OTHACHT;

5. He3aBHCHMOCT Ha OTACIHHTE OTUETHH EPHOAH U CTOHHOCTHA Bpb3Ka MEXYy HadaIeH H KpacH
fanaHC — BCEKH OTYETEH HEPHOX CE& TPETHpa CUYETOBOAHO caM 3a cebe CH, HE3aBHCHMO OT
00EeKTHBHATA MY BPB3Ka C [IPESAXOJHUS W CBC CIEABaIllHi OTUYETEH NEepHO, KaTo HaHHUTE Ha
(pMHAHCOBHS OTYET B HAYAIOTO Ha TEKYLUA OTUECTEH NepHO/]| TpsAOBa Ja ChBHAJAT ¢ JaHHUTE B
Kpas Ha MPEAXOJHHA OTIETEH IEPHO/T;

6. CBINECTBEHOCT — MPEANPUATHETO [IPEACTABS MOOTACIHO BCIKA CBHILECTBEHA IPYIIa CTATHH C
moaobeH XapakTep; oDeAHHIBAHE Ha CYMH II0 CTATHH ¢ NI0A00eH XapakTep ce JOIIyCcKa, KOTaTo
CYMHTE ¢a HECHIUSCTBEHM WK 00eIMHABAHETO € HaHpaBeHO ¢ LEN MNOCTHraHe Ha MOo-TONsMa
SCHOTA; CyMaTa IO CTaTHA € CBLICCTBEHA, aKO MPOIIYCKHTE M HETOYHOTO IPEACTaBAHE Ha
o3uIuATa O¥Xa MOIJIN A3 MOBIHUSST BEPXY HKOHOMHYECKUTE PellleHN!s Ha IION3BATENNTE, B3CTH
BB3 OCHOBA Ha (JMHAHCOBHMTE OTYETH, MK OHXa JOBEIH IO HapyllaBaHe Ha M3HCKBAHETO 34
BAPHO ¥ YECTHO IPEACTABAHE HA MMYLIECTBEHOTO M (DMHAHCOBOTO CHCTOSHHE, (PHHAHCOBHTE
pe3yNITaTH OT AeHHOCTTa, IPOMEHHTE B TAPHYHKUTE IOTONH K B COOCTBEHHS KaIlUTAT,

7. KOMIIEHCHPaHe ~ MPeRNMPHATHETO He H3BBPIOBA MPHXBALIAHASI MEXKIY AKTHBH ¥ MACHBH HIIH
MPUXOMHM U Pa3Xxod H OTYUTE IOOTACIHO KAKTO aKTHBYU M ITACHBH, TAKd U IIPUXOAH U PA3XOJIH;
8. mpenuMcTBO Ha CHABPKAHUETO Npen dopMmara — COENKUTE M CHOMTHATA Ce OTPa3sBaT
CUETOBOJHO B CHOTBETCTBHE C TAXHOTO CHAOBPAKAHNIE, CHITHOCT M HKOHOMHUYCCKA PEATHOCT, a He
thopManHO criopeq paBHATa AM (hopMa;
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9. oueHsBaHE Ha [IO3MIUATE, KOUTO ca IIPH3HATH BBHE ()HHAHCOBHTE OTYETH, CE€ H3BHPIIBA HO
IicHa Ha MpHAOOHBaHe, KOATO MOXE Ja € IIOKYITHA lieHa HITH ce0ecTOMHOCT MITH IO APYT METOJ,
KOraTo TOBA CE M3HCKBA B IPHIOKHMHUTE CUETOBOIHH CTAHAAPTH.

III. Cpemsocrmicrusmar Opoii Ha nepcoHana Ha “BBJITAPCKH KAPAWUOJIOTWYEH
HHCTHUTYT” AL xbM 31 gekeMBpH Ha TEKyINaTa FOQHHA ¢ 2 YOBEKA.

1V. Yopasnenue Ha QUHAHCOBHS PUCK
OcpiecTBABaiiky neiiHocTTa CH, JpyXecTBOTO € M3IOXKEHO Ha MHOro0Opasun GHHAHCOBH
PHCKOBE: IIa3apeH PHCK (BKIIOYBAIL] BAYTEH PHCK, PHCK OT IIPOMSIHA B CIIPABEJIJIMBATA CTOMH-
HOCT Ha (PHHAHCOBUTE HHCTPYMEHTH IIOJ] BIHIHHE HA NA3aPHUTE JTHXBCHH HUBA U EHOBH
PHCK), KPEAUTEH PUCK, THKBUICH PUCK H PHCK OT MPOMSIHA HA OBAEIUHMTE IAPHYHHI TOTOIH B
pe3ynTaT Ha IPOMSHA B Ta3apHHTe NHXBEHM HUBA. [IporpaMara Ha JlpyKecTBOTO 32 MAIOCTHO
yIpapIeHHe Ha PHCKa € ChCPENOTOYEHA BPXY HEPeABUIMMOCTTA HA GUHAHCOBHTE NA3apH
W UMA 32 [eJ] [[a HaMall¥ €BEHTYalHHTE HeOIaronpuaTHH edeTy BhpXy (UHAHCOBHUS Pe3yil-
TaT Ha Jpy>kecTBOTO. JIpy:KECTBOTO He M3MON3RA JIEPHBATHBHY (PHHAHCOBH HHCTPYMEHTH, 3
Ja XeDKHpa OIIPEACIICHH PHCKOBH €KCITO3AIHH.
(a) Ilazapen puck
(1) BanyTHO-KYPCOB PHCK
Jpy’KecTBOTO HE € H3I0KEHO Ha CHINECTBEH PHCK, CBBP3aH ¢ BAlyTHHTE KYPCOBE, Thil KaTo
TIOBEYETO OT HETOBUTE AKTHBH, TACHBH H CHECIKA ca JCHOMHHHpaHH B OBITapCKH JIeBa HIIH
€BpO, H JIEBBT € BEP3aH 34 €BPOTO, CIIOpeN Nipasmiara Ha BanyTHus ceBet. M2BmpiBa ce pe-
JOBEH KOHTPOJ BBPXY eNeMEHTHTE Ha DaaHca ¢ 1[eNl MUHEMHRHPAHe U3NIAaraHeTo Ha BalyTHO-
KypPCOB PHCK.
(i) Llenoru puck
JpyxeCTBOTO HE € H3T0XKEHO Ha PUCK OT IPOMSAHA B LIEHUTS HA MATCPHANHHUTE 3aIIaCH U yc-
IyTUTE. 32 [IEJIATE Ha YIIPaBICHAETO Ha IIeHOBKS PUCK JIpyKecTBOTO NprIiara MepKH 3a MUHH-
MH3HpPAHE.
(iii) Puck oT npoMeHH B IApHYHNTE NOTOLH ¥ CIIPaBeNHBHTE CTOMHOCTH B PE3yIITaT
Ha IIPOMSIHA Ha IHXBEHHTE HABA
JluxBoHOCHHTE aKTHRH Ha J[pyKecTBOTO ca ¢ GUKCHpaHH JTHXBEHH npouerTy. IlonuTHKara
Ha JIpy»®ecTBOTO € [ia MojlyuaBa X ja 1I07I3Ba 3aeMH OCHOBHO ¢ (HKCHPAHH JIMXBEHH IIPO-
nenTH. KbM 31 JekeMBpH Ha TeKyImIaTa ¥ Ha NPEAX0JHATA TOAUHA J[Py/KeCTBOTO NPHTEXABA
JIMXBOHOCHH aKTHBH, OTYMTAHH MO CIPABEJINBA LIEHA, H CHOTBETHO € H3NM0XKEHO HA PHCK OT
NpoMAHA Ha CIIPaBeJUIABATA CTOHHOCT. :
(6) KpenuteH puck
B JIpyXecTBOTO HAMA 3HAUHTENHA KOHIIEHTPAIHs HA KPSAUTEH prcK. JIpy’KecTBOTOo € ycra-
HOBUJIO TIOJNHMTHKH, MIOJCHTYPSABAN(H M3BBPIIBAHETO Ha MPoNaxOu Ha KIHEHTH M IPEIOCTa-
BAHE HA 3a€MH Ha JMIA ¢ JIOAXOAAIa KpeauTHa HCTOpHs. KpeTUTHHAT pHCK Dpou3iM3a oc-
HOBHO OT AP W IAPMYHM €KBUBANCHTH H JETIO3UTH B OaBKH U APYrd (PHHAHCOBM HHCTHTY-
L(MH, CBINO KAKTO M OT IPEAOCTABEHH 3aeMK. 3a GaHKM U NpyTH HHHAHCOBH WHCTHTYIIHH, Ce
IpHEMAT CaMO HHCTHTYUHH ¢ BUCOK KpeIUTEH PEHTHHT. pyKeCTROTO LIPEI0CTaBs 3a€MH OC-
HOBHO Ha CBBP3aHH JIMIA, KATO C€ H3UCKBAT H CHOTBETHUTE 00E3EeYeHIS — 3aIMCH Ha 3a110-
BeIl M/WIM MIIOTEKM HA HEJBHXKHMH MMOTH B 3aBHCHMOCT OT B3aHMOOTHONIEHUATA Ha Jpy-
JKECTBOTO C JIHIATa. PHKOBOACTBOTO HE OYaKBa 3ary0H, B CNEICTBHE HA HEH3IIBJIHCHHE HA
3aJ(bJDKEHMATA HA CBOUTE KOHTPATCHTH.
(B) JluxBuzOeH pucK
[IpenmasnuBoTo yIpapicHUE HA MMKBHJHHUS PUCK TPENOJIara moJIbpiKaHe Ha JoCcTaThIHO
KOJIMYECTBO MAPHYHY CPEACTBA, KAKTO M BB3MOMKHOCTH 32 JONBIHUTEIHO (DMHAHCHPAHE C
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kpeury. [lopaau fuHaMHYHATA IIPUPOAE HA OCHOBHHTE THIIOBE OH3HeC, OHHAHCOBUA OTAEI
Ha Jpy>kecTBOTO HMa 3a Lel Ja IIOCTUTHE I'BBKABOCT BLB (PHHAHCHPAHETO, KATO MMOUIBpHA
JIOCTATHYHO HEU3MION3BAHK pa3pelleH KpeTuTH,

Yipagsnesue Ha KaIuTalOBHA PHCK

Lenute Ha [py:KecTBOTO IpH yIpaBIEHHE Ha KalMTana ca Ja 3allUTAT CHocob-
HocTTa Ha JIpy)KecTBOTO Ja IpoALIDKAT KAaTo AeHCTRANIO MPeAnpHsITHE,

V. BeposaTno 6naemo pasBuTHe

Ilpe3 cnepBammiTe TOJWHH IPYXKECTBOTO BB3HAMEPSABA J@ IPONBIDKH Ja OCHIIECTBABA
H3/aTeNICKa AeHHOCT, ydupeAsBaHe, yOpaBI€HHE M €KCILIOATAWsI Ha NedeOHH 3aBEIEHHS 3a
OONHMYHA HIH M3BLHOOIHWYHA MEHIMHCKa ITOMOIL, Bb3JIAraHe Ha M3BBPUIBAHETO HA HAYYHH,
3EPABHH, COLIMOJOIMYECKH M Ip. H3CIEABaHMS, OpTaHM3MpaHE HA HAyYHH KOHDEpeHITHW,
KOHI'DECH, CHMIIO3HYMH M Ap. MEPOIIPHATHA B 00NactTTa Ha KapAHONOTHSATa, THATHOCTHKATA,
IpeBEHIMATa M JICUCHUETO Ha KapAWONOTHUHH 3abonssaHus, IIlpenBukia ce 3amasBaHe Ha
BHCOKOTO Ka4eCTBO Ha MEAUIIMHCKUTE YCAYTH. BH3HECIIaHOBETE Ca HaCOYEHH KEM 34lla3BaHe H
HApacTBaHe HA DABHMUICTO Ha NPHXOAWTE, HAMalsBaHE Ha H3BLPUIBAHUTE Pasxojd M H4
HATPYUAHHUTE 3aryGu.

VI. Basxau Hay4HH H3CIeABAHHSI H Pa3pafoTKH
Hettnocrra Ha “BBATAPCKH KAPJUOJOI'TYEH MHCTUTYT” A/l He e cBnp3aHa
NPSAKO ¢ M3BLPLIBAHETO Ha HAYUHH H3CIIEBAHMS U pa3paloTKy.

VII. Baxxuu ¢cs0BTHS cile JaTaTa Ha GHHAHCOBHS 0TYET
Crnen 31 mexeMBpH Ha TeKyllaTa TOMHHA HE ca HANMIE SHAYUME CHOUTH, KOMTO JIa CIIERa Jd
OBpJaT OTPA3CHU WM OIOBECTEHH B HACTOSIIMS FOJUIIECH (MHAHCOB OTYET.

VIII. Ipyru ocHoBHH HHGOpMANTHE

JIpyKeCTBOTO He € MpHA0GHBAIO M HIMA HAMYHH H3KYIIEHH COOCTREHH aKIHH.

Hsama oTkpuTH KIIOHOBE Ha IPEeIIPHSTHETO,

He ce msnmomspar ¢WHAHCOBH HHCTPYMEHTH CHC CHIECTBEHO 3HAYCHHE 34 OLEHSBAHEC HA
€IEMEHTHTE Ha (PMHAHCOBHS OTYET.

IX. OTroBopHOCTH Ha PHKOBOACTBOTO 32 H3rOTBANE HA PUHAMCOBHS OTYET
OTroBopHOCTTa 32 M3TOTBAHETO M JOCTOBEPHOTO MPENCTABIHE HA HEKOHCOIMAMPAHUS
(HMHEAHCOB OTYET B CHOTBETCTBHE ¢ MEXJYHAPOUHHTE CTAHAAPTH 3a (PHHAHCOBO OTYMTAHE,
npuetd B EBpomeickug chrO3, ¢€ HOCH OT PBKOBOJCTBOTO. Ta3M OTTOBOPHOCT BKJIFOUBA!
paspaborsade, BHEAPABAHE M NOANBPXKAHE Ha CUCTEMa 3a BLIpelIeH KOHTPOJ, CBBP3aHa C
H3TOTBAHETO M JOCTOBEPHOTO NPEACTaBAHE Ha (DMHAHCORBH OTYETH, KOHTO Ja HE CHIBPIKAT
CBIIECTBEHH HETOYHOCTH, OTKIOHEHHA M HECHOTBETCTRHS, HE3ABUCHMO [AllH T€ € ALIDKAT HA
H3MaMa HJIH Ha Tpellika; MoADOp ¥ IPHIONKEHHE Ha MOJXONANIH CYCTOBOMHM IIONMTHKH, H
H3TOTBSHE HA NPHONU3HTENHHA CUETOBOJHH OHGHKHFKOHT;O Ja ca pa3yMHH IIPH KOHKPETHHTE

0BCTOATEICTBA. ; /i@‘\“ N s, o,
PN
I'p. Codusa 1'!( 5{ @\;‘9\ . ]5{
15.02.2019 r. W=\ @ oY
P’BKOBO,I{I/ITGJ’,[. vj\&\/’f(// > J

( om p‘HeB)



“BBbJTAPCKH KAPAHOJOTHYEH HHCTUTYT” AQ

OTYET 3A ®PHHAHCOBOTO ChCTOSHHE

PericTpHpaH opuTop

31 JEKEMBPH 2018 r.
[punosxe- 2018 2017
HHA XUi.JB. Xun.jis.
AKTHBHU
Herekymu akTHBH
MOTH, MAITHHU H CHOPHKEHUS 6
WMHBECTUIIMH B ABIIEPHU NPEIIPUITHS 7 385 385
Herexyn npegocTaBesy 3acMH 11 816 821
OTCcpoueHM JaHhuHY aKTHBH 17
OO0 HeTeKYIM aKTHBH 1201 1206
Texymu akTHBH
MarepuanHy 3anacy; 9
THProBCKH ¥ APYTH B3eMAHUA 8
JInxBH 10 MpefoCTaBEHN 3aEMH. 8,11 347 337
Ilapy 1 napyuyHH eKBHBAJICHTH 10 3 2
O06n10 TeKymu AKTHBH 350 339
Cyma HA AaKTHBHTE 1551 1545
COBCTBEH KAIIUTAJI 1 TACHBH
Perncrpupan KanuTaj H pe3epBH
Perrcrpupan xanuTan 17 2000 2 000
Moux Pezepren 17 1 1
HepasnpeznencHa neganta/Henokpura 3aryba 17 (661) (661)
Q06110 co0CTBEH KANHTAT 1340 1340
HeTtexyuu nacusa
JBITOCPOYHH 338MH 12 184 184
O01I0 HeTeKYIH NACHBH 184 184
Texymy NacHBH
THEProBCKH K APYTH 38 1bIDKEHHS 13 2 2
JIHXBH 1O IIOJNYYEHH 3aEMH 12 25 19
O0mo TEKYIH NACHBH 27 21
CyMa Ha NacCHBHTE 211 205
CyMa Ha cOOCTBEHHS KAMTAJ H NACHBUTE 1551 1 545
Jlata Ha ceerasHe: 15.02.2019 1. #,;iff\ foi"‘?f?" E\\
I'pan Codus / ,§; ™, '{2\
CrcraBuTen: PLKOBO,[[H eI “f\ :
(WnmmanaTumgsa) 1 'x\apqu' 5
Hara ua 3aBepka: 19.03.2019 1. OHTOp: (/ J:igﬂ“ /
(Tom PBCTER)
0155 Kpneres

10




“BBJTAPCKHA KAPAUOJNOIMYEH HHCTHUTYT” A

OTYET 3A BCEOBXBATHHS JOXOJX

31 JEKEMBPH 2018 r.
TTokazaTenu [Tpunoxe- 2018 2017
Hud XHILJB. XHILIB.
Ilpuxonu 14
Hpyru goxonu 14
Pasxo/y 3a MaTeprajd H YCIyTH 15 (9) (14)
Pa3sxojiy 3a MEpCoHAIa 15 (8) (9)
Pazxoi 32 aMOPTH3AIKA 15
Jipyru pasxou 15 (7)
OHHAHCOBY MPUXOIH 16 23 24
(DHHAHCOBH PA3XO/IH 16 (6) (6)
Ieuanta npeau AaHBYHO 00J1AraHe 17 0 (12)
Pa3xoj 3a KOPIOPaTHBREH JAHBK (5)
Ileuan6a/3ary6a 3a mepuoga 17 0 (17)
JIpyr BceoGXBATEH 0X0] 3a NepHOAA
O6m BceoOXBATEH HOXO0 32 IIEPHOIa 0 {17)
TTeuan6a Ha akums, U3UHCAeHy Ha Oaza Ha nedanba, [o-
TeKallla Ha pasnpeAelicHHe MEXIyY IPHTeXATEIHTe Ha
CODCTBEH KAITHTAN Ha JPYKeCTROTO 3a FOJUHATA (0.0003) (0.009)

(B meBa 3a | aKims)

OHHAHCOBUAT OTYET € 0I00PEH OT PHKOBOJHHKS OPTraH.

Jara na ceeraBane: 15.02.2019 1.
Ipan Codus

CreraBuTeN:

(Ununama Tuifera)

Jata Ha 3aBepka: 19.03.2019r.  Opurop:

0155

Tonop
Kpveten

ParveTpunaH oguTo

,/ N + ;
Sy 2\
(5 pely 2

PLKQBglmTeJJ 5 S
3 (Comp Mapqu N j
‘\‘ ( \\‘_ o dl

5y

: \\" ffmqtau- A



“BBJIAPCKH KAPJUOJOTMYEH HHCTHTYT” AJ

OTYET 3A TIAPUYHHUTE IIOTOIH

31 JEKXEMBPH 2018 r.

INMOKA3ATEJIM

2018 Xun.is.

2017 Xun.ne.

IMpuno
KeHus

TlocTen
JIeHHuA

IMnama
HMS

Heten
MOTOK

IMoctsix
JIeHHs

TTnawa
HHUA

Heren
TIOTOK

1

3

4

6

7

A. [laputHH NOTOUH OT OCHOBHA AeHHOCT

[MocTbrieHus oT npoaakba HA MPOAYKLUHNA,
CTOKH 1 ycnyrH; [Inainanns Ha JocTaBuHOH
Ha MaTepHalii, CTOKH H YCJIYTH

(9)

15

[Tnamanus 3a nepconasna

(8)

Jpyry nocrbnienys/maanus

HeTan napayuin HoTOUH

17

(17)

24

b. HapusiHu NOTOHH 0T HHBECTHINHOHHA
aeifHocCT

[MnamaHHsa Ha THXBH, AHBHAESHTH H IPYTH
noacHHHU.

13

13

24

[Tnamanns no npegocTaBCHH 3aEMH,
MOCTHINICHHA T10 NMPEAOCTABEHH 3AEMH,

JIpyr# nocThIUIeHHs/ MalaHus oT
WHBECTHLIMOHHA AEHHOCT

HeTnn napHYHH NOTOLH

18

18

30

30

B, ITapuuxu noroux or PHHAHCOBA
AeliHOCT

[TocTenneHus ot MOJYHCHH 3aeMH
[TnamaHus 3a NONYYECHH 3aEMH;

[Inamanus Ha J'II/lXBIfi, JHBHAOCHTH

11

(11)

Hernu NMAPHYHH NOTOOH

kX

(11)

Herno YBEJIH‘IGHHefﬂaMaJIEHﬂe Ha
MapHYHHTE CPEeJCTEA H CKBHBAJICHTH

17

30

35

()

-l'[apwmu CpEAcTBa H CKBHBAJICHTH B
Ha4yanoTo Ha riepHoga

10

Hapﬂ‘lﬂ“ CpeacTBA H EKBEHBAJIEHTH B
Kpas Ha nepHoia

10

Jarta na ceerassane: 15.02.20
I'pan Codus

Hara na 3asepxa: 19.03.2019

19T

ConcTaBuTen:

(Mnuana Tu

I. Onntop:

0155

Top.op

Kpbueres

Ba)

Peruemanpad ogutop

‘ﬂ--._‘

// - (\\\r\ Jif_’lv #

\
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“PHATAPCKH KAPTUOJIOrNYEH HHCTUTYT” AJJ

OTYET 3A ITPOMEHUTE B COBCTBEHIS KAIIUTAJI

31 IEKEMBPH 2018 r.

Mpu (Perucrpn Hepasnpese
Casnna u onepauun B xuinis. Joxe | pam Pesepsu ot Apyru J1eHa O6mo
npeoueHKa pe3epBH neyanda/
knn  [Kanutan sary6a
Canpo kbpm 01.01.2017 r. 17 2000 1 (644) 1357
06m edexr ot npuarane Ha
NPeH3YHCIeHIN ChC 3aJHA JaTa
Ileuan6a/3aryGa 3a neprona 17 (17) (17)
JApyr BceobxBaren qoxon
00611 BceoGXBaTEH A0XON 17 {17) (17)
[IpexenpneHa neuanfa B peseppu
O0ma cyma Ha NpH3HATH
IIprxoau m pasxoan 3a mepuoxa
Canpo kpm 31.12,2017 r. 17 2000 1 (661) 1340
Canpo xnm 01.01.2018 r. 17 2 000 1 (661) 1340
O6m eext or mpunarane Ha
NPEeH3YHCAEHHSA ¢hC 3aHA (ATa
[Mevan6a/3aryba 3a nepuona 17 0 0
Hpyr BceobxBaten foxon
O6m BceoGXxBaTen goxoxn 0 0
HpexpbpneHa neuanta B peseppy
Obma cyma Ha npnauaTn
IIpuxoan u pa3xoau 3a nepHoAa
Caapo kem 31.12.2018 1. 17 2000 1 {(661) 1340
Jata Ha crertarsme: 15.02.2019 1. f,, ﬂr"\ 1’* ‘f f}‘ / n
I'pan Codus (ﬂ 3
CreTaBuTen: PBKOBO,&HTGHT@ /u - "_5?;‘ \!
(Ummaga-Timmer (Comp Ma}g{cﬁs)q\ / = ){?
1\ ?{) S {
Hara na 3aBepka: 19.03.2019 0 : #‘!qu“ "
pKa. .03. T. JIATOP: i f_,,;
(Tomg o
T
0155 Kpnores
PerucTpipan ogutop
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HOKJIAL HA HESABUCHUMUA O4NTOP | 2018

JIOKJAJ HA HE3ABHCHMYSI OTUTOP

HO
OBIIOTO ChbBPAHHE HA AKITHOHEPHUTE
HA

"BBJICAPCKH KAPJIHUOJIOTMYEH
WHCTUTYT"AJL

I'P. CO®USI
EHK No175062643

Kpannpuuupano muenue

Hue usBbpmMXME OJMT Ha MHIAMBHAYanHMs GWHAHCOB oOT4eT Ha “BEArapcku
KappuonorndeH uHcerutyt” AJl (HpyxkecTBoTo), ChABpXKall OTYETA 3a (DHHAHCOBOTO
cherogHue KeM 31 aexemepu 2018 r. u oTyeTa 3a BceoOXBAaTHUS IOXOJ, OTUETA 38 NPOMEHHTE
B COOCTBEHMS KANWTAN M OTYETA 32 NApUYHMTE [OTOLM 3a TOJAWHATA, 3aBbPINBALIA HA TA3H
JaTa, KaKTO M NOSCHUTENHUTE NPHIOIKEHUA KbM (PUHAHCOBHS OTUET, ChABPKALIN U 060BLIEHO
OTIOBECTABAHE HA CBLUIECTBEHUTE CYETOBOAHH TIONUTHKH,

Io name MHenue, ¢ M3KIIOUEHHE Ha BE3MOMKHMs €EKT OT BBIPOCA, OTIHCAH B pa3fela
OT HaIMA AOKNaN ,,basa 3a uspassBaie Ha KBAIH(QUIMPAHO MHEHHE®, IPHIIOKEHUAT PHUHAHCOR
OTYET NpeACTaBs NOCTOBEPHO, BBB BCHUKH CBIIGCTBEHH acleKTH, (DHHAHCOBOTO CHCTOSHHE Ha
Hpyxecteoto kbM 31 gexemspu 2018 r. 1 HeroBute GUHAHCOBH PE3yATATH OT ACHHOCTTA
NapUYHUTE MY MOTOLH 3a [OAMHATA, 3aBBpIIBAINA HA Ta3W JH4T4, B CHLOTBETCTBHE C
MexaynapoaHuTe CTaHHAapTH 33 {uHaHcoBo oTuHTaHe (MC®O), npueru oT Erponeiickus
cero3 (EC).

baza 3a H3pa3faBaHe HA KBaJlH(l)I/[[IHpaHO MHEHHC

WHpecTHIMKTE B ORIUEPHH NPEANPHATHS Ca [I0COYEHH B HHAMBHAYATHASL (duHaHCOBHA
OTYeT Ha cToifHocT 385 xui. nesa k6M 31.12.2018 r. u 385 xun. nepa koM 31.12.2017 .
Hetexymnte npefocTaBeHn 3aeMH ca HOCOYCHHU B HHAMBHAYANHUS (PUHAHCOBHS OTYET HA
croiHoct 816 xui. nesa kem 31.12.2018 r. 1 821 xui. nesa kbm 31,12.2017 r. Tekymure
JUXBH IT0 MPeJOCTABEHH 3a€MH Ca [TOCOYEHH B MHAWBHIYAIHNA (DHHAHCOBUS OTYET Ha
croiHoCT 347 xun. ne.KbM 31.12,2018 r. v 337 xun. neea keM 31.12.2017 r. CbriuacHo
MesxayHaponeH cranaapT 3a PHHAHCOBO oTYnTaHe 9 OHHAHCOBY HHCTPYMEHTH Cle
MBPBOHAYANHOTO NPH3HABAHE NPENPUATHETO NIPHIIAra U3UCKBAHKATA 3a 00€3LEeHKa 110
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OTHOWIEHHE HA (PHHAHCOBUTE aKTHBH, KOMTO CE OLEHABAT I10 AMOPTH3MPAaHa CTOMHOCT.
Cornacuo MexyHapoJeH cueToBOAeH cranaapt 27 Nuansumayanuy GUHAHCORH OTYETH
NPEANPHATHETO € U30pao, MpH clia3BaHe Ha H3UCKBAHMATA B HACTOAIUS CTAHIAPT, Aa OTYUTA
MHBECTHLHHTE CH B ABIIEPHU NPEATPHATHS 110 LieHaTa Ha npuao0uBaHe B ChOTBETCTBHE C
MC®O 9 ©uHaHCOBY HHCTPYMEHTH.

KsM Besika 0TYETHA faTa NPEANPUATHETO OLSHABA KOPEKTHBA 3a 3ary6u 3a guHaHcoB
MHCTPYMEHT B pasMep, PABEH HA 0YAKBAHMTE KpEAUTHH 3ary0Ou 3a eJus CpoK Ha HHCTPYMEHTa,
aKO KPeUTHHAT PUCK Ha TO3H QMHAHCOB MHCTPYMEHT CE € YBEMHUNII 3HAUHTETHO Cle]
IIbPBOHAYANHOTO NpH3HaBane. [lenta Ha u3KckBaHuATA 38 06E3LEHKA € Aa G'BAaT MpU3HaTH
OYaKBaHUTE KPeIUTHH 3aryOu 3a LEeNHs CpoK Ha BCHUKU (PHHAHCOBH HHCTPYMCHTH, YMITO
KPEAUTEH PUCK CE € YBEJIMYMI 3HAYHTENHO CJIe] [IBPBOHAYANHOTO IIPU3HABAHE - HE3ABHCHMO
Aany ca OLEHeHH HHIAWBHAYaNHO WITH KONEKTHBHO - KATO C& B3eMa NPEABHI LsJIaTa PasyMHa B
apryMeHTupana HHhopMaLus, BKIIOYUTERHO H 38 GBe1In Nepruoan. AKO KBM OTUETHATA JaTa
KPENUTHHUAT PHCK Ha (JMHAHCOB HHCTPYMEHT HE Ce € YBeIMYHII 3HAYHTEITHO CJe]
MbPBOHAYAJIHOTO NPHU3HABAHE, NMPEANPUATHETO OLISHABA KOPEKTUB 3a 3ary0u 3a To3u GHHAHCOB
HHCTPYMEHT B pasMep, paBeH Ha OUaKBaHUTE KPeJMTHM 3ary6u 3a 12 mMecelia. Ako npes
NIPEAXOAHHKS OTHETEH TIEPUOA € OUEHHIIO KOPEKTHE 3a 3ary0H 3a (PHHAHCOB HHCTPYMEHT B
pasMep, paBeH Ha OYaKBAHWTE KPEJMTHHM 3aryOH 3a LENHs CPOK HA MHCTPYMEHTA, HO KM
TeKylllaTa OTYETHA JaTa NPEANPHATHETO OTIPesiens, Ye YCIOBUsATa 1o naparpad 5.5.3 Beue He ca
U3ITRJIHEHH, TO OLICHABA KOPSKTHB 3a 3ary0H B pasMep, paBeH Ha OUaKBAHHTC KPeJUTHHM 3arybu
3a 12 Mecena KeM TeKyIaTa OTYeTHA JATa,

AKo 1Ma 0GeKTHBHH J0Ka3aTe/ICTBA, 4e ¢ Bhb3HHKHama 3ary6a oT 06e3leHKa Ha
HEKOTHPaH HHCTPYMEHT Ha COOCTBEHH: KanuTajl, KOHTO He Ce OTYMTA MO CMPaBeTHBa
CTOHHOCT, 3aill0TO CIPABE/UIKBATA My CTOMHOCT HE MOJKe i Ce OLEHH HALEeXAHO, CYMaTa Ha
sarybara oT obe3lieHKa ce OLEHABA KaTo pasNMKaTa Mexly 6anaHcoBaTa cTOHHOCT Ha
(huHAHCOBMS AKTHB U HACTOALIIATA CTOHHOCT Ha OYAaKBAHHMTE OBACIIM NAPHYHK [IOTOLH,
AWMCKOHTHPAHU C TEKYLIMs Ma3apeH MPOLEHT Ha BL3BPBINAEMOCT 38 IOJ00eH (PHHAHCOB aKTHB.
Taxupa 3arybu oT 0be3HeHKa He MO/JIeHkAaT Ha BE3CTAaHOBSBAHE,

IIpeanpuaTreTo npenenaBa Ha Besika 0anaHcoBa aTa Jaiy ¢a HAIHLE 0OEKTHBHH
JOKa3aTeNCTRa 32 00e3UeHKaTa Ha ()MHAHCOB AKTHB MJIK Ha rpyria OT GMHAHCOBH aKTHBH.
Crniopesi ppKOBOACTBOTO Ha APYKECTBOTO OTHOCHO GaNaHCOBATA CTOMHOCT Ha HHBECTHIMUTE B
ABLIEPHY JPYIKECTBA, HETCKYILIMTE NMPE0CTABEHH 3a6MH ¥ TEKYLIHTE JIHXBU TI0 NPEJOCTABEHH
33CMH HAMa yCIoBMA 3a obesnenka kbM 31.12.2018 r. u xem 31.12.2017 1.

WHBecTHLMUTE B ABLIEPHHU APYMKECTRA ca AeHCTBALK NPEANPUATHS, KOUTO obaue ca ¢
HaTpynaHW 3aryGu OT cTonaucka AeHHOCT. IIpefocTaBeHHTe HETEKYINM 33€MH M TEKYIIHTC
JUXBH TI0 MPEROCTABCHWTE 38€MU a4 IOTBLPJEHHM ¢ [HCMAa, HO TOpagd (DMHAHCOBH
3aTPyAHEHUA ce 00CNYXBaT ¢ MaJAKH CyMH Npe3 TeKyIlaTa U npeaxoiHara roauHa. Ilopamu
HAJMYHAETO HA TMOCOYEHHUTE OOCTOATENCTBA, HHWE He OAXME B CBCTOAHHE ¢ alTEePHATHBHH
OJMTOPCKH MpPOLEAYpH Aa ce yOeanuM 3a TOUHOCTTAa Ha CUETOBOJHATA OLICHKA HA TIOCOUSHHUTE
obextn kpM 31 nexemBpH 2018 r. u 2017 r. ChOTBETHO, HHE He GSXME B CBCTONHME 1A
OnpeAeUM Janu ca HeoGX0MMH KOPEKLIHHU IO OTHOLIEHHE HA NPEACTABEHUTE KpaiHu canja
Ha [IOCOYEHMTE aKTHBH B OT4€Ta 32 (PMHAHCOBOTO CheTosiHUe kBbM 31 mexemspu 2018 r. 1 2017
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I., PECIIEKTHBHO 38 KOPEKLMU Ha TeKyn(ust (UHAHCOB pe3yaTaT 3a OJUHATA, OTUETEH B OTHeTa
3a BceoOXBaTHUA JOXOM 3a FOJUHATA, 3aBbppliBalla Ha 31 nexemspy 2018r. u 2017 r.

Hue wuspppmiuxMe HallMg OJUT B CBOTBETCTBHE ¢ MeXIyHapOJHHTE ONUTOPCKH
cranfaptd {MOC). Hammure OTroBOPHOCTH CBIVIACHO TE3H CTAHAAPTH €4 ONHKCAHH
JOTIBIHUTEIHO B pasfena OT HaluuA Joknap ,,OTTOBOPHOCTH Ha OJWTOpa 3a OAWTA Ha
¢duHaHcoBus otuer. Hue cMe HesaBucuMmH oT JIpy>kecTBOTO B CBOTBETCTBME C ETHUHHA
KoZekc Ha npodecHOHaNHUTE CYeTOBOZMTENM Ha CHBeTa 33 MEKAYHAapOJHU CTaHAApTH IO
eTuka 3a cuetoBogutenn (Koaekca na CMCEC), 3aeaHo ¢ €THUHHUTE H3HCKBaHMA Ha 3aKoHa 3a
HezasucHMUs (HHaHcOB oAuT (3H@®O), mpunokUMH MO OTHOLIEHHE Ha HAWWS OIMT HA
@HH&HCOBHH QTHET B B’le["apHH, KaTO HHE U3ITBJIIHUXME W HALIUTE ,Iprl"IfI ETHYHH OTFOBOpHOCTl/I
B CcBOTBeTCTBHEe ¢ HM3MckBaHWaTa Ha 3H®PO u Komexca ma CMCEC. Hue cumrame, ue
OJUTOPCKHTE AOKA3aTesICTBa, [IOJNYYEHH OT Hac, ca JOCTATBYHH W YMECTHH, 32 Ja OCHIYPAT
6a3a 3a HaleTo KBAMH(ULUKPAHO MHEHHE.

Apyra uadopmanus, pasiimyHa OoT (PHHAHCOBHS OTHET H OAMTOPCKHS AOKJIAL
BbPXY HEro

PBK0OBOZCTBOTO HOCH OTPOBOPHOCT 3a Apyrata WHhopMauus. dpyrara nHGopMalus ce
CBCTOM OT JOKNAA 3a& JEHHOCTTa, M3rOTBEH OT PBKOBOJACTBOTO CBINIacHO ['naBa cemma ot
3aKOHA 33 CUETOBOACTBOTO, HO HE BKIKOYBA (PMHAHCOBHMS OTYET M HALIMA OZMTOPCKH JOKTAA
BBPXY Hero.

HameTo MHEHHE OTHOCHO (bI/IHaHCOBHﬂ OTYeT He 00XBalla Apyrara PIH(IJOpMaU,Hﬂ H HHE
HE H3pasiBaMe KaKBaTo K fa € rpopma Ha 3aKNKYEHHE 384 CUTYPHOCT OTHOCHO HEA, OCBCH aKoO
HE € H3PHYHO [TOCOYCHO B JOKNIa a Hi A 10 CTEIICHTA, 10 KOATO € ITOCOUSHO,

Beoe BpE3Ka ¢ Haluiusa OOHUT Ha (I)HHB.HCOBPIH OTUCT, Hawara OTroBOPHOCT C& CHCTOH B
TOBa& Ja Npo4YcTeM Jpyrara l/IH(bOpMaI_II/Iﬂ H I10 TO3H HaA4YHH Ja MPELUCHUM OAalKW Tash HApyra
I/IH(l)OpMaLU/IH € B CHIIECTBCHO HECHOTBETCTBHE C CbI/IHaHCOB[/I}I OTUET UK ¢ HaAUHUTS MO3HaHHA,
HpH,E[06I'lTH o BpeéM€ Ha OJWTa, WIH N0 APYr Ha4MH H3ITMIEeKAA Oa ChAbpiKa CBIICCTBEHO
HEMPAaBHITHO OOKTanBaHe. B cnyqai/'l, ye Ha Hazara Ha paﬁoTaTa, KOATO CME H3BBPHIWIM, HHE
AOCTHTHEM MO 3aKJIHOHEHWE, 4€ € HANMHLE CBUICCTBCHO HENpaBHJIHO AOKNaJBaHE B TasH Apyra
I/IH(l)OpMa].II/IFI, OT HaC C¢ U3NCKEa Ja JoKJIaasamMe TO3IH (l)aRT.

Kakto ¢ onucano B pasjiena ,,basa 3a uspassBaHe Ha KBaNM(QUUMPAHO MHEHHE" I10-
rope, HAC He OAXME B CBHCTOSHME Ja IONYYHM JOCTATBYHH H YMECTHH OJIHTOPCKH
NOKa3aTe/ICTBAa OTHOCHO (allaHcoBaTa CTOMHOCT HA WHBECTHLMHMTE B NBLIEPHH NPEINPHATHS,
HEeTEKYLIUTe TMNpeJOCTABEHM 3a€MM M TEKYLIMTE JIMXBH [0 TIPEIOCTaBeHHM 3aeMH Ha
Hpyxecreoro kbM 31 nexemepu 2018 r. u 2017 r. CpoTBeTHO, HUE He GAXME B CLCTOSHHE 12
JIOCTUIHEM JI0 3aK/IIOYEHHE JalH Apyrata HHQOpMAaLKs HE CHABPKA BBB BPB3KA ¢ TO3H BBIPOC
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CBINECTBEHO HCIPABHIIHO JOOKIAJBAHE Ha CbHHaHCOBI/lTG TMoKasaTeJHi H CBIBTCTBAIMTE
OMOBECTIBAHMS 38 TO3H 0OEKT.

Monvinumennu @wnpocu, Koumo nocmaes 3a Ooknadeane 3aKoHTmM 34
CUEHIO800CINEOHIO

B JonsiHEHHE HA HAIIMTE OTTOBOPHOCTH M JoOKnaaeane cwriacHo MOC, mo
OTHOINEHWE HA AOKAaAa 3a AeHHOCTTA, HHEe H3MBIHWXME WU NpOLEAYpHUTE, A0DaBEHH KBbM
nsuckpanute no MOC, CBINIaCHO ,,YKa3aHus OTHOCHO HOBH U PasIIMpeHH OJHUTOPCKH JOKIaIu
1 KOMYHHKalldsi OT CTpaHa Ha ojutopa" Ha mnpodecHOHANHATA OpraHM3aluid Ha
perucTpupanyte oguTopu B DBbarapus, MHCTHTYTa Ha JMIVIOMHPEHHTE EKCNEpT-
cuetopoautend (MJEC). Te3n npoueaypy kacadT NpoBepKH Ha GopmMaTa W ChABPIKAHMETO HA
Tasd Apyra HHPOPMALIA ¢ LieN Ja HH NMOATIOMOrHAT BLB (JOPMHPAHE HA CTAHOBHIIE OTHOCHO
TOBE AAJM Apyrata WHGOpMALMs BKIIOUBA OMOBECTABAHMATA, NIPEJBHICHH B I'1aBa ceima OT
3aKoHa 3a CYETOBOJACTBOTO, NMPUI0KHUM B bbarapus.

Cmanosuuge 66 8pw3ka ¢ ui. 37, an. 6 om 3axona 3a cuemoeoocmeomo
Ha 6a3ata Ha MU3BBPIICHHUTE NPOLEAYPH, HALIETO CTAHOBHILE €, Ye:

a) Hndopmanusara, BKIOUeHa B NOKNaja 3a geiHocTTa 3a (HHAaHCOBAaTa IOJMHE, 38 KOATO €
H3roTBeH (hMHAHCOBHS OTYET, CHOTBETCTRA HA (PMHAHCOBHSA OTYET.
6) JokmamsT 3a meliHOCTTAa € W3rOTBEH B ChOTBETCTBHE C W3MCKBaHMATA Ha ['naBa ceqma OT
3akoHa 3a CUETOROICTBOTO.
OTroBOPHOCTH HA PBKOBOACTBOTO 32 (HHAHCOBHA OTUET

PBKOBOZCTBOTO HOCH OTFOBOPHOCT 3a H3rOTBAHETO M JOCTOBEPHOTO MpPENCTABIHE Ha
TO3W (puHaHCOB oTdeT B choTBercTBHe ¢ MCQPO, npuern or EC M 3a TakaBa cucrema 3a
BBTPEIICH KOHTPON, KaKBaTO PBKOBOJCTBOTO ONPEAENsd KAaTo HeobXoluMa 3a OCHIypsABaHe
H3TOTBAHETO HA (JMHAHCOBM OTYETH, KOUTO HE CBABPIKAT CHIIECTBEHH HEMPABHIHY OTUHUTAHMA,
HE3aBHCHMO JaJTi JB/DKALLM ce Ha M3MaMa HIH rpelka.

ITpu u3roTesiHe Ha GUHAHCOBHS OTYET PHKOBOJCTBOTO HOCH OTFOBOPHOCT 32 OLEHABAHE
criocofHocTTa Ha JIpyXKecTBOTO Ja TpONBEDKH Ja (YHKHHOHHMpa KaTo JEHCTBALIO
MpeNpPHUATHE, ONOBECTABAlKYM, KOrato TOBa € IIPHJIOKMMO, BBIPOCH, CBBP3aHH C
MPEANONIOKEHHETO 32 HAeliCTBalO TpEANpHATHE M M3MOM3Baiikm cueToBOAMATa 0asa Ha
OCHOBATA Ha TIPEAIIONIOKEHUETO 3a NSHCTBAIIO MNpEANpPUATHE, OCBEH aKO PBKOBOACTBOTO HE
Bb3HaMepsBa Ja JUKBUAMpa JIpy)KECTBOTO MNM Ja IIPEYCTaHOBH JeHHOCTTa MYy, HIIM aKo
PBKOBOACTBOTO HA TMPAKTHKA HAMA Jpyra alTepHaTHRA, OCBEH Ja IOCTHIM 10 TO3H HAYHH.

OTropopHOCTH HA OAUTOPA 32 OAUTA HA (PHHAHCOBHS OTHET

Hamute memn ca ga NOJIYdHM pasyMHa CTEIEH Ha CHUTYPHOCT OTHOCHO TOBAa JAJH
(l)HHaHCOBl/ISIT OTYECT KATO LsJI0 HE CBOBPXA CHIISCTBCHN HEIIPABHITHY OTUATAHKS, HE3aBHCHMO
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Hany ce JBIKAT Ha H3MaMa HIK TPELIKa, | a H3JafeM OJMTOPCKH AoKNa, KOHTO Aa BK/0YBa
HAIIIETO OJUTOPCKO MHeHHMe. Pa3yMHaTa CTeINeH Ha CUTYPHOCT € BHCOKa CTENeH Ha CHIYPHOCT,
HO He € rapaHLys, Ye OJUT, M3BLPIICH B CHOTBETCTBHE CBC 3axoHa 3a He3aBuCHUMUs QHHAHCOB
oauT B MOC, BMHATM M€ pa3KpuBa CBIIECTBEHO HENpPaBHIHO OTYHTAHE, KOraTo TakoBa
ChINeCTBYBa. HenpaBHIHKH OTYHTAHHS MOTAT Ja BE3HHKHAT B PE3YNTAT HA N3MaMa MM Ipelka
U c& CUMTAT 33 CBHIIECTBEHH, aK0o GM MOIJIO PasyMHO Ja ce QYaKBa, Ye Te, CAMOCTOATENIHO HIIH
KaTo CHBRKYIIHOCT, OMXa MOTJIM [a OKAXAT BIMSHHE BBPXY HKOHOMMYECKUTE PCINCHHA Ha
NOTpeBUTENHUTE, B3EMAHH BL3 OCHOBA HA TO3H (JMHAHCOB OTYET.

Kato uact oT oxuta B cpoTercTue ¢ MOC, Hue H3nonspaMe IpodecuoHanHa
NpelieHKa ¥ 3arasBaMe MpO(EeCHOHaNEH CKeNTHLM3EM M0 BpeMe Ha Leius oxut. Hue cbimo
TaKa:

~— WAeHTH(HMIpaMe W OLSHABAME PHCKOBETE OT CHIIECTBSHM HETIPABMIIHM OTYMTAHWA BBB
(UHAHCOBUA OTHET, HE3ABUCHMO JaJl JNBIDKAIIM C& HA U3MaMa WK Ipellika, paspaboTrame
¥ M3IBIHSABAME OJUTOPCKH TNpOLEeJYpH B OTFOBOp Ha Te3M PHCKOBE M TIOJIydYaBame
OZHTOPCKM [IOKA3aTEICTBA, KOWTO A2 ca JOCTATBUHM ¥ YMECTHH, 33 A3 OCHrypat Gasa s3a
HameTo MHeHUE. PUCKBT Ja He OBbJe Pa3KpHUTO CHLIECTBEHO HENPABIIHO OTYHTAHE, KOETO €
pesyNTaT OT H3MaMa, € T0-BHCOK, OTKOKOTO PHCKA OT CHIIECTBEHO HENPABUIIHO OTHHTAHE,
KOETO € Pe3yNTaT OT rpelka, ThH KaTo H3MamMara MoXe Jia BKIIH0YBa TaHHO CIopasyMsBaHe,
dammuduiMpane, NpeIHaMEPEeHH MPONYCKH, M3ABISHHI 3a BBBEMIAHE HA OAUTOpa B
36y IeHH e, KAKTO U NpeHeGpersane Wiy 3200HKaiHe Ha BETPEIIHMA KOHTPOIL

— mony4asame pasfupaHe 3a BHTPEINHMS KOHTPOJ, MMall OTHOIIEHHE KBM OAMWTa, 33 Ad
paspaboTMM ORWTOPCKH NpPOLEAYPH, KOMTO Jia ca TOAXOAWM TNpH KOHKPSTHMTE
06CTOATENCTEA, HO HE C IEJN M3passiBaHe HA MHEHHE OTHOCHO e(eKTHBHOCTTA Ha
BBTPELIHUS KOHTPOI Ha JIpy>KeCTBOTO.

— OUEHABAME YMECTHOCTTA HA H3TIONI3BAHWTE CUCTOBOZHM IIONHTHKA M PasyMHOCTTa Ha
CUESTOROAHYUTE MPUOJIMSHTENHH OLIEHKY H CBBP3aHHUTE C TAX OMOBECTABAHHSA, HANPABCHU OT
PBKOBOJCTROTO.

— JOCTHraMe N0 3aKIIOYEeHHe OTHOCHO YMECTHOCTTa HA H3MOJ3BAHE OT CTpaHa Ha
PBKOBOJICTBOTO HA CUETOBOAHATA 0a3d Ha OCHOBATA Ha NMPEAMOJNOKEHNETO 33 JeHCTBAo
MpeANpHATHE 1 Ha GasaTa Ha MOJIYYSHHTE OJUTOPCKH JIOKA3aTeICTBa, OTHOCHO TOBA JIalH ¢
HANMLE CHLICCTBEHA HECMTYPHOCT, OTHACSLIA Ce N0 CHOMTHS WM YCIOBHA, Kouro Ouxa
MOJIM [ja TIOPOAST 3HAYMMTENHH ChMHEHMS OTHOCHO clocofHOCTTA Ha [lpyKecTBOTO JHa
NPOABIKHA Aa (QYHKUMOHMpA KaTO JEHCTBAIIO NpeAnpusTHe. AKO HHE JOCTUIHEM MO
3aKJI0YEHMe, Ye € HANHIE ChIIECTBEHA HEeCHI'YPHOCT, OT Hac € W3MCKBA Ja IPUBJISYEM
BHUMAHHE B OJMTOPCKHS CH AOKJAJ KBM CBBP3aHUTE C Ta3H HECHIyPHOCT OMOBECTABARMA
BEB (DMHAHCOBMA OTHET WNM B Ciydalf, 4e Te3M ONOBECTABAHMA Ca HEA[IEKBaTHU, J1a
MopuHuMpamMe MHEHHeTO cH. HallkTe 3aKiIOueHMsi Ce OCHOBABAT HA OJMTOPCKHTE
JIOKA3aTCIICTRA, TOJYYeHH 10 AATaTa Ha OJUTOPCKHS HM joknaj. Beaeiu cplutust MM
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ycnosus obave Morar ga cTaHar npuduHa  J[pyXKecTBOTO  Jia  NpeyCTaHOBH
(GYHKIHOHUPAHETO CH KaTo JEHCTRANIO NPeApHITHE.

— OUEHSABAME LSIOCTHOTO NPEACTAaBAHE, CTPYKTYpa M ChIbPXKaHME Ha (DMHAHCOBHA OTHET,
BK/IQUUTENHO  OIIOBECTABAHMATA, W  Janmu  (HHAHCOBMAT  OTYET  HPERCTaBA
OCHOBOTIONAramlUTe 334 HEro CAENKH ¥ CbOMTHA MO HAuMH, KOMTO MOCTHra JOCTOBEPHO
IpeACTaBsHE.

Hue KOMYHHKHpaMe ¢ PEBEKOBCQUCTBOTO, Hapen ¢ QCTaHaJMTE BBIIPOCH, [LIAHHPaHHA
o0xBaT BpeMe Ha H3MIOBJIHCHKE Ha OJHTA H CBUIECTBEHUTE KOHCTAaTallWH OT OMHTa,
BKJIIQUMTEJIHO CBINSCTBSHH HEeLOCTATHUM BBHB BBTPECIIHHA KOHTPOJ, KOMTO H,[leHTI/I(bHLIIpraMe
10 BpeMe Ha M3BBPIIBAHKA OT HAC ONHT.
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