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Oruer 3a puHAHCOBOTO Cherosinme Kbm 31.12.2009 r.

IMoacaenne 2009 2008
000 an 000 an
AxTHBR
Herexymm akrnsy
HMsoTi, MaInIHR, ChOpPBHKeHHs i 0DopyABane fi 13330 15465
Hemarepuarnn axtisn 7 476 573
FusecTimm B AbLIEPHIT APYHECTBA 9 946 946
Arvarocpounn hHHAHCOBN AKTHBH 10 324 319
AKTHEH MO OTCPOMEHH AAHBILH 11 H 23
15120 17326
Texymm akrunn
Marepuaann 3anacu 12 85 289
Baemanus 11 IPEAOCTABEHI ABAHCH 13 5333 2763
Kpatkocpounn dpnancopy aktien 14 521 485
[Mapiann cpeacrsa 15 2531 2249
8470 5786

Ob6mo akrusn 23590

Haroremna: ﬂ o H3mrsAHRTEACH AHPEKTOPLT. S/ 50 ‘
"@unkomexce Oanmnr" OOA | \ \1. Mapuu Aaexcanapos Hecropon
Aara na cuerasaue: Eﬁ.pi,ﬂbl[l 6 ‘
Ly -] !
3apepua: ... r/f_]« 70
N Pernaipw

perncrpupan oautop Anans Hukosona
Aara na sasepra: 30.03.2010 1.

[Moscuennara pa crpammmn o7 7 Ao 35 NPEACTABARBAT HEPASAEAHA HACT OT (PHHAHCOMIA OTHET.
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Otuer 3a (punancosoro cberosnue kbm 31.12.2009 r.

IMoacnenne 2009 2008
000 an 000 An
Kannraa
Perncrpupan kanmnraa 16.1 1000 1000
[lpeonennuen peaeps 16.2 459 609
Apyrin peaeppn 100 102
(b1 BCEODXBATEH AOXOA 37 MEPHOAR 14060 12353
OGmo kanmmraa 15619 14064
IMacunn
Herexymmn nacunn
Amarocpounn dhnancosn nacinen 17 718 1842
Aoxoan Ha HaeTH AMLA 18 131 -
849 1842
Texymm nacusn
Kpatkocpounn dunancopn nacmsn 19 914 1137
Teprosckn 3axbAKEHHA H TOAYVIEHH ABAHCH 20 5611 4892
Aarpann sasbAKCHIA 21 36 T03
JaabAsKeHHA KbM NEPCOHAAL H OCHTYPHTEAHH 22 561 474
HHCTHTYILHH
7122 7206
Obmo nacuen 7971 9048
O6mo KanmnTas 1 DaAcCHBR 23590
Marorsma: ﬂ 13 (e Fs ““J\ Hamrsanuresen aupexrops ...\ Y.......0.

"POunkomekre U,n,n"mu (¢ II' Mapun Asexcanapos Hecropos

Aara va cocrasane; 25,

3asepua: ... q\\l\m

perucrpupan oanTop Anana Hukxoaosa ——————-—
Aarta na aapepra: 30.03.2010 r. f o ,H 1 3

Hoscuenar #a crpaniun o 7 A0 35 MpeACTADARDAT HEPAIAEAHA MACT O (PHHAHCORIR OTHCT,
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Oruer 3a BceoOXBaTHUA AOXO0A, 34 TOAHHATA 34BbPIIBAIIA HA
31.12.2009 r.

[Moscue- 2009 2008

HHC
000 an 000 an

[puxoan or npoaaxon 23 34163 31331
Apyrn npnxoan 24 1152 573
PazxoAm 3a MaTepHasn 26 (9454) (11778)
Pasxoan 3a BLHITHI YCAYTH 27 (14373) (6070)
PasxoAn 3a Bh3HATPAAACHIA 28 (3955) (2833)
Pasxoan 3a avopTiaanus n obeslenka 6,7 (3202) (2810)
Apyrin pazxoan 2 (172) (218)
[Tpomenn B HAAHMHOCTHTE HA TOTOBATA IIPOAYKILA 1 25 (152) (40)
HE3AFBPIIEHOTO MPOH3BOACTRO (HAMaACHIE)
CeGecToiTHOCT HA TPOARAEHITE CTOKH M AKTHBN (1397) (373)
DuHAHCOBI PHXOAN/ PA3XOAK 30 0 (94
IMeuaaba/3aryba npean aAambuno obaarame 2616 7688
Pasxoan/[prxoan 3a sawsimn supxy newasdara 31 244 749
Hetna newaaba/aaryba 3a nepuoasa 2372 6939
O6m seeobxBaTEH AOXO0A 32 HEPHOAA 2372 6939

IMeuasba 3a pasupeAcAcHHME HA AKITHA B ACBA

perncrpupan oantop Amana Hukososa
Aara na sasepka: 30.03.2010 r.
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Oruer 3a npoMeHuTe B COOCTBEHMS KAITMTAA, 34 TOAMHATA
sapbpBama xa 31.12.2009 r.

Bewaxn cymu ca 8’000 an Ocnosen  Peseppu Apyrun  Ileuwasba  OGmo
KAITHTAA or /3aryGa  kammraa
npeoleH- 3a
Ka HEPHOAR
Casaao kbm 1 aayapu 2008 r. 1000 609 102 5892 7603
061 peeobxpaTen AOXOA 34 6939 6939
NEPHOAA
[pexsbpasne 8 Hepasnpeseaena (78) (78)
neqaaba
Pasnpeaeaenie Ha AMBHACHTH (400 (4009
Casao xum 31 aexemnpn 2008 r. 1000 609 102 12353 14064
061 peeobxBaATEH AOXOA 32 2372 2372
epHoAa
Peaansupan peseps ot npeonessa (150) 150
PaznpeacieHne Ha AMBHACHTH (500} (500)
Apyrn npomenn (2) (315) (317)
Caaao kM 31 aexemppn 2009 1. 1000 459 100 14060 15619
Harorsma: . /' ;ﬂf ‘i ‘r?
"®unkomexce Oanrnar" U"D..ti )
Aarta Ha cherapane: 7:&}2 2010 & /.} 1/
. _r'._,r"'- o F 4

perucrpupan oauTop Anana Hukoaosa
Aara ua sasepra: 30.03.2010 r.

[Moacnennsra na CTPAHTIIN O7 K A 35 TPCACTABARBAT HEPAIACAHA HMACT OT IPIIHHHCCIBHIH OTHET.
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Oruer 3a mapUYHHUTE ITOTOIH (IIPAK METOA), 32 TOAMHATA
sapbppmsama Ha 31.12.2009 r.

2009 2008
000 an 000 Ap

Oneparuena Aciinocr

[locremaeHns oT KAHEHTH 11 APYTH AeDHTOPH 35634 35398
[Maamanns KuM AOCTABYHLY (27995) (24304)
[MTAamasus KM NEPCOHAA H OCHIVPHTEAHH HHCTHTYIIHH (3727) (2698)
[Maamanmnsg 3a Anxsn . (34)
[Maarnasmg sa Aambin (1045) (442)
Heren napuuen moTox o7 ONEPATHBHA ACHHOCT 2867 7920
Hupecrnnmumonna Aeiinocr

[TpuaobHBaAHE HA HMOTH, MALIHHE, CHOPBKCHHA 11 ODOPYABAHE (1539) (4263)
[Mocrenaennn o1 HPOARKDA HA MMOTH, MAIIIHH, CHOPBKCHIA 525 171
[MpracOusane Ha HeMATEPHAAHN AKTHBI (107) (47)
[lpnaoburane na hpuHaAHCOBN AKTHBY - (918)
[lpeaocranenn aaemn (48) (499)
[MocTenAeHn O NPEAOCTABEHH 3aEMIT 44 >
[Moayuenn anxsu 66 3
[MoAyuenn anBpAeHTH 60 60
Heren napuyen moToK 0T HHBECTHIIMOHHA ACHHOCT (999) (5488)
Dunancopa ACHHOCT

[Maamanus no dunancos anspunr (1115) (1230)
[Maamanua mna Anxsn . (3)
[MAazmanns Ha ANBHAEHTH (470) (406)
Heren napunaen norox or (punancosa Aeiinocr (1585) (1639)
IMewanba/ (aaryBa) oT BAAYTHA NPEOIEHKA HA NAPHYHE CPEACTBA (1) (2)
Herno yseanuenne /(namMasenne) Ha napuann cpeacTsa 282 i
[Tapuunn CPeACTBA B HAMAAOTO HA MEPHOAAR 2249 1458
IMapuanm cpeACTBa B KPas HA HEPHOAAQ 2531 2249

N
.\, Mapun Asexcanapos Hecropos

perncrpupan oantop Anana Hukoaosa
Aara na sasepka: 30.03.2010 r.

lNoscaennara wa crpani o7 7 A0 33 NPeACTABANBAT HEPATAEAHA HACT OT (DHHAHCOBHA OTHET.
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IMosicHuTeAHH IPHUAOIKEHHSI KbM FOAMIITHNA (PMHAHCOB OTYET
kbMm 31.12.2009 r.

1 Ob6ma nudgopmanna

Slemake” AN e permcTpHpaHo KATO AKIHOHEPHO APYHKECTBO HA OCHOBAHME CbACOHO
pemenne or 08.12.1993 r,, d.a. Ne27719/1993 r. no omuca ua CI'C. Ceaanmmero i aspecsr
na ynpasaenie na Apysecrsoro e rp. Codpia.

Ocuopaara AeitHOCT Ha APYARECTBOTO CC CHCTON B! HIAATCACKA, THPIOBCKA H IPOHIBOACTBCHA
ACITHOCT B 0DAACTTA HA oAnTpachusTa.

Ouuancosuar otder Kby 31 aexemspn 2009 r. (BrarounTeano cpanHuTeanaTa HuopMaIHA
wbm 31 aexemspn 2008 r.) e oaoOpen n npuer or Coesera Ha Anpexropnre Ha  Aemarc” AA

Ha 08.05.2009 r. e cwasaseno noso apymwectso “Aemakc Xosorpamn™ AA, upes oTaeasine oT
“Aevarc” AN Oraesenn ca axrumn 3a 603 xua. ap., macusn 3a 286 xma. ap. 1 coborsen
KamTas B passep Ha 317 xpa. an.

2  Ocwuosa 3a H3roTBaHe HA (PHHAHCOBHUTE OTHETH

Punanconre oTdeTi HA ApysecTsoTO €a MaroTBeHH B choTBeTcTBie © Memaynapoanire
cuctopoann crapaaptn (MCC), usaanme ma Kommrera 3a MemayHAPOAHH CHETOBOAHH
CTAaHAAPTH M npueri 3a npuacxenue B Esponeitcina cwros. Kwm 31.12.2009 r. MCC
pEAlouBaT MemaynapoAnnTe c4eToBOAHH CTaHAApTH, MEKAYHAPOAHNTE CTAHAAPTH 33
chunancos oT4ETH, ThAKYBaAHIATA HA [TOCTOAHHNA KOMHTET 332 PA3ACHEHHA I ThAKYBAHIATA
na Koaorrera 3a pasacuenna na MCDO, Apysmectsoro ce e chobpasnao ¢ BCHYKH CraHAApTH
Il PA3ACHCHHA, KOHTO €A HPHAOKIMI KbM HETOBATA ACHHOCT KbM AATATA HA MITOTBAHETO Ha
HacToAnnA (PpUHAHCOB OTHET. PLKOBOACTBOTO HA APY/KECTBOTO € HANPABHAO IPETACA HA
HOBOIPHETHTE H HA NPOMEHNTE B ChILCCTBYBALINTE CHETOBOAHN CTAHAAPTH, KOMTO MPEACTON
A3 BAA3AT B CHAZ OT CACABAILATA OTYETHA TOAMHA, M € B IPOLEC HA OUEHKA OTHOCHO
EBEHTYAAHO HEODXOAMMITE IPOMEHH 110 OTHOLIEHHE HA MPHAATAHATA PE3 TEKYIHATA TOANHA
CHETOBOAHA ITOAMTHEA.

2.1 Koncoamaamms

SAemarc” AN DpHTEKABA CACAHHTE ABILEPHI APYAKECTBA KbM AATATA HA M3rOTBAHE Ha
cpunancoBna oTyeT:

® “Aemaxe Munecr” EOOA. Apywecrsoro npurexasa 100% o1 ocHosamua kammras Ha
ABIIEPHOTO CH APYHKECTBO;
e UMK “Cperanua” AN Apywecrsoro npuremasa 53% or ocHOBHMA KanuTas Ha
ABIIEPHOTO CH APY#KECTBO;

A’hlul’:p]l]l‘ﬂ_‘ IIPCA,I[PI-IHTI[E, I'IPtAC'l‘IlB\.MIHﬂ.I.LUI TE3HN E'IPE.-.\,I'IPIII'.‘I'I'IHI, B KOHTO AF}??HCCTBM'U
'I'I'PIITE)HHHE 5[]':';‘} OT KAnurana c l'l'l'!:lﬂ-ﬂ HA TAAC, H H-'I:Fx}' HHATO _;‘I..{.‘ﬁliﬂl:._l' MOKE A }’IIPH}HHH]‘IE
ROHTPOA, H €l HATBAHO KROHCOAHANDPAHH [PH H3MOTBAHCTO HA KOHCOAMAHDAHK Cl:)I"IHH.I-[C[‘I'IIH
OTHETH.
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Anmepunre hupMH €4 KOHCOAHAMPAHH OT AATATA, HA KONTO ehexTHBHO € 3aMOYMHAAO
YOPAKHABAHCTO HA KOHTPOA. KOHCOAMAAINATA Ce NMPEYCTAHOBABA OT AATATA HA NMPOARKOR
nAn 3aryba Ha ebeKTHBEH KOHTPOA BBPXY AbiuepHoTo npeanpusrie. [lpn ocueronosmane
NPHAODHBAHETO HA ABIIEPHH IPEANPHATHA CE H3NOA3BA METOAA HA MOKYIHATA CTOHHOCT.
PazxoanTe 3a npuaobHBaHe Ce HAMEPBAT 110 CHPABEAAHBA CTOMHOCT HA NPHAODHTITE AKTHBHM,
HBARACHITE AKIMH HAH TOCTHTE HACHBH KBM AATATA HA TPHAODHBAHE MAIOC PAIXOAHTE
AHPEKTHO CHFBLP3aHN ¢ NpuAOGHBaHeTo. [TOAOKHTEAHR PENyTALIIA HMA B CAYHAHTE, KOTATO
PA3XOANTE 33 NPHAODHBAHE €A MO-HICKHM OT CHPABEAAMBATA [EHA HA HCTHHTE AKTHRH Ha
HNPHAODHTOTO ABLIEPHO APYHECTBO.

Benukn wuTpeiHo-rpynosi CACAKH, PAIHETH I HEPEAANIHPAHIT HeMaADi 1 3aryOH, CRbp3ann
€ BLTPCIIHO-TPYIOBM  CACAKM  MOAACHKAT HA  CAHNMHHAIIMA [PH  H3TOTBAHE  HA
HUIICD&IIAI[PEHIT‘I'I: [l}I'I[IHIICOBH OTYCTH.

B nacrosmms (I)IIHRHCGH OTHET HHBCCTHIIMHATE B ADLIEPHOTO APYKECTBO Ca [IPCACTABCHI 110
IIEHA Ha IIPIIADEHEHHE H TO3H OTHET HE NPCACTABAABL KOHCOAHAHDAH CIJHHHI-ICOB OTHET Mo
CMICbhAL HA MHM‘FIIEPQAIIHTE CTAHAAPTH 38 CIJHHHHCGBH OTHETH.

3 HPGMEHH B CHETOBOAHATA IMOANTHEA

Apysectsoro npuaara pesmanpaans MCC 1 [ Ipedonaasne na dunarncosu amvenu (2007), xoitro e
B ciaa ot | aayapn 2009 r. B pesyarar na tosa, Apymecmoro npeacrass B oTdera 3a
MPOMEHNTE B CODCTBEHHA KAIMTAA BCHYKH HPOMEHH B COOCTBEHNA KAITMTAA CHBP3AHH CbC
CODCTBEHMILITE, AOKATO BCHYKHM IPOMEHN B CODCTBEHHA KAIMTAA HECHLPIAHH CbC
coBCTBEHHIINTE CE MPEACTABAT B OTHETA 33 BCCODXBATHHA ADXOA.

CPH.EHHTCAH:I’I‘H. IlH'CiJDPMH[lHH Demre MOBTOPHO [MPCACTABCHA Taka, "WC Ad € B ChOTBRCTCTRHE C
PEBHINPAHIA CTAHAAPT. Twit wato MpOMAHATA B CHCTOBOAHATE [MOAHNTHRA 3acHra CcaMo
MPECACTABAHECTO, TA HAML CCIJEI\T FhPXEY AOCKOAL HA AKLITA.

4 CueroBosHA NOAMTHEKA

4.1  Obmm noaoskenus

Haii-apauprvnme c4eTOBOAHN MOAHTHEH, ITRHAATAHT OPH H3FOTBAHCTO HA TE3N {iJHI-IRIIEDRII
OTHETH, CA IMMPCACTARCHI MO-AONY.

DUHAHCOBIMAT OTYET € H3TOTBEH MPH COA3BAHE HA NPHANMIA HA HCTOPHYCCKATA LEHA,
MOANHHIIIPAH B OHPEACACHH CAYYAN C NPEOICHKATA HA HAKOM akTHBn 1 nacueu. basmre 3a
OLICHKATA €A OIOBECTEHH OAPOOHO B CHETOBOAHATA NOAHTHEA KbM (PHHAHCOBHA OTHET.
Bemain aannm 3a 2009 r. i 2008 r, ca npeacrasenn p HACTOMUINA (PHHAHCOB OTHET B XA, AB.

Caeapa an ce c‘tﬁcncmn, H¢ MIpPH HITOTBAHCTO Hia NPCACTABCHHTC q)liliﬂHCUBH OTHETH Ca
HAMOAIBAHHE CHCTOBOAHI OLCHRI I1 AOIVCRAHMA B MIPH OMPCACARHE Ha CTOIHOCTTA HA HAKON
OT AKTHBHTE, [MACHBHTE, NPHIOAHTE, PAIXOANTE 1 YCAOBHHTC AKTHIBH I ITACHBH. B'I:ﬁpﬂlill He
TE3H OLCHRH Ca EMIIPHIIH HA HAN-ITBAHOTO NO3HARAHETO HA TERYLIIHNTE CBHOMTHA 1T ASHCTRHA
OT CIpaHa Ha PLROBOACTBOTO, PEIAHHTE PCIVATATH #MOTAT Aa ﬁ'luiﬂT PasAHYHE  OT
I‘I:IHPEHCHHT{: OLHEHKI 1T AOITYCRAHIT,

4.2  CaAeAxH B 9YHKACCTPAHHA BAAYTA

OTacAHETE EACMEHTH HA CbHHﬂHCGBIlTE OTHETH Ha ;':'I.,[J}'?KCCT'BDTO CC OUCHABAT FhB BasyTaTa
H3 OCHOBHATA HKOHOMHIYCCKA CPCAR, B KOATO HOPEANIPHATHCTO H3IBLPLIBA ACITHOCTTA CH
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(“dpynkumonasna  saayra”). @uuancobuTe ordeTH Ha  APYHKECTBOTO €A M3TOTBEHH B
Guarapckn Aesa (aB). Tosa e ynxumoHAAHATA BAAYTA H BAAYTATA HA NPEACTABAHE Ha
ApymecrsoTo.

CaeAkire B HY#ACCTPAHHA BAAYTA CE OTMHTAT [PH ITbPBOHAYAAHOTO HM NPH3HABAHC B
oTderHaTa Basyta Ha ApymecTBoTo 1o obHIAAHNA OOMEHEH KYPC 34 ACHA HA CAGAKATA,
(oBapenns dpukcunr ma Bearapcka mapoana Gamxa). [IpHxoAnTe H PAsXOANTE OT KYPCOBH
PA3ANKH, KOMTO WLIHHKBAT UPH YPEHKARHETO HA TC3H CACAKH M NPCOUCHABAHETO HA
NAPHYHHTE MO3NITNN B HYKACCTPAHHA BAAYTA B KPas Ha repuoaa, ca otpasenn 8 Orvera 3a
BCCODXBATHIA AOXOA.

Baaymnar Gopa B buarapus e spseaen na 1 10an 1997 1. p mamrbAHeHe HA MPENOPBEHTE Ha
Mesmaynapoanns Baayren Pona (MB®) n mepsonavasno croiinocrra na OBATAPCKHA AeB De
chukcnpana KpM CTOMHOCTTA HA repMaHCKaTa Mapka B cbotHomenme 1:1. Caea wuBekAaneTo
Ha eBpoTo ObATapckuaT Aek Ge dutkcnpan Kby espoTo B ceotHomenne 1EUR = 1.95583 an.

4.3 TIlpuxoam u pasxoan

[Tpuxoaite ce OUEHBAT O CHPABEAAHBA CTOITHOCT HA HOAYMEHOTO HAH MOAASKAIIOTO HA
NOAYYaBAHE NAAIUAHE HAHN Bb3MEIAABAHE, KATO CC OTYHTA CYMATA HA BCHYKH TLPrOBCKH
OTCTBITKH 1 KOAHYeCTBeHn pabatn, wanpasens ot Apywecrsoro. [lpn samana na cxoann
AKTHBI, KOHTO HMAT CXOAHA IICHA, PASMAHATA HE CE PASTAEKAA KATO CACAKR, KOATO reHepupa
NPHXOAIL

npll HPGM}HEH HA CTOKH, IPHXOADLT Ce I'IPHE-HEBQ. ROTATO CA H3IThAHCHH CACAHHTE YCAOBHAL

®  3HAYMTCAHHTE PHCKOBE H IOA3H OT CODCTBEHOCTTA BBHPXY CTOKHTE CA NPEXBLPACHH
BFBLPXY KynyBaua;

® HE ¢ 3AMa3eHO NPOABAMKABALIO YHACTHE B YIPABACHHETO HA CTOKHTEe HAN edherTiBen
KOHTPOA BBPXY THX;

®  CyMATA HA NPHXOAR MOHE A DbAC HAACHAHO OLICHEHA;

®  BEPOATHO ¢ HKOHOMHHMECKITE H3TOAN OT CACAKATA Ad DBAAT MOAYUYEHH;

® HANPABEHHTE PA3XOAM AN TE3H, KOHTO NPEACTOM A2 O'bAAT HANPABEHN MOTAT
HAACHAHO A2 DBAAT OLeHEHI,

nPIIKOA']:-T, CEBLP3AH CbC CACAKA IO NPCAOCTABAHE HA VCAYTH, CE IMPHIHABA, KOMATO PEEVATATET
OT CACARATA MOMC HAACHAHO AQ CC OLIEHH.

()"EPQTITHHIITE PE.EKOAII e I[MPH3IHABAT B D‘l"-u:'ra 3n BCEODXBATHHA ADOXOA B MOMCHTA HA
NOAIBAHEC HA YCAYIATA HAH KbM AATATA HA TAXHOTO FRIHHKBAHE, Pﬂﬂ-XﬂAIIT‘.‘! IO FApaHIne ce
MPHIHABAT H CC t}TPH.:IR'I!ﬂT CPCIIIy HAIPaBCcHATA HPOBHIHA ITPH IMPHIHABAHEC HA ChOTBCTHHA
IIFI’IK{JA. ]’lpnxo.‘ur H PadxoAl 38 AHXBH CC OTHHTAT Ha DPHHIIHNR Ha HAYMHCACHCTO.
nﬂ;‘.}-"lt!!lﬂ'ﬂ AHBHACHTH, € H3IKAMMCHHE HA TC3H OT HHBECTHIIHNH B ECGLT.IIIIPEIIH .1P}fﬂfcmﬂ.
CC IPHIHABAT B MOMCHTA HA THXHOTO pﬂSﬁpE&EAEHI[E.

44 DuuancosBu HHCTPYMEHTH

4.4.1 Heaepusarnsun (pUHAHCOBH AKTHBH

AP}‘?KEG'BDTD ITEPROHAYMAAHO IMTPH3IHABL 3ACMH 1 BICMAHHA H ASITOINTH HA AATATA, HA KOATO
Te ca mh3aukaasn. Bemaxn AFI:.'TH ti)l!llﬂl—lﬂﬂﬂi’l AKTITBH I:BKA}D'-IHTGJ‘\HU AKTHRN OTYHTAHH 0O
ClIpaBCAABI CTOITHOCT B nevasabu u 33[‘_‘,"5”’} CE NpH3IHABAT li‘bFBﬂ!lﬂ‘lﬂ.‘LH{J HA THXHATA AATA
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HA TLPIVBAHE, HA KOATO APFTHECI'BOTO € CTaHAAO CTPAHA Mo AOTOBOPHHTE YCAOQBHA HA
HI{C'I'P:.’MEIIT“.F[.

xlp}fmcmu'm OTITHCHA (lJIiI'IHHC(}'ﬂ AKTHB KOIaTo Ac&mﬂﬂpmrm npnun 3a I’IHPH‘HIIITC NOTOLH
OT aKTHBa Ca [TOMCCHH, HAH JﬂP}’HﬁCC‘I’BDTﬂ HPExﬂ'hP;\II HPH‘-BETH 33 noAyYapapHe Ha
AI.}FOI!DFI‘.:HHT{: MAPHYMHE [TOTOIH OT i'.l}lIHﬂHCIDI]-HH AKTHE B CACAKA, CIIOPCA ROATO IHAYHTCAHA
YACT OT BCHYKH P:]{:Hﬂﬂ-ﬂ H H3rOAN OT CODCTREHOCTTA HA CIJIIH‘;II-ICOEHH ARTHE Ci NPEXBhPACHI.

4.4.1.1 DOunancoBy AKTHRM, OTYITAHI [0 CHPABEAANBA CTOMHOCT B mevarbn i saryOu
Eaun donnancos akTHB ce KAACHHIINPA KATO OTYHTAH 1O CHPABCAAHBA CTOIHOCT B 1e4aAbH
H 3aryOn AKO € ABPHKAH 32 TBPIVBAHE HAH € ONPEACAEH KATO TAKLE IPH ITHPBOHAYAAHO
npuznasane. (PHHAHCOBM AKTHBH CE ONPEACANT KATO TAKHBA OTYHMTAHM I10 CHPABCAAHBA
CTOHHOCT B IE4aADH H 3aryoM ako ApPYyKecTBOTO yIPAaBAABA TAKHBA HHBECTHIINH I BIHMA
pellieHn 33 HOKYNKA B NpoAaxOa Ha 0a3aTa HA TAXHATA CHPABEAAMBA CTOHHOCT, ClOpea
AOKYMEHTHPAHATA CTPATCIMA 32 VOPABACHHC HA PHCKA HAH 33 MHBCCTHIMHTE HA
Apyxecrsoro. [lpn mppBOHAMAAHO NPH3HABAHC CHBP3AHITE PAIXOAM [10 CAEAKATA CC
npuspasat B meuarba u saryba, korato weampknar. OHHAHCOBHTE AKTHBH OTYIHTAHM 110
COPABEAANBA CTOIHOCT B 1meqaabH M 3aryDH Ce OUEHABAT 1O CHPABEAAHBA CTOHHOCT H
MOCACABALINTE IPOMEHN €€ OTYITAT B me9andu i 3aryomn.

4.4.1.2 @OuuascoBH AKTHBH ABDHAHH AO ITAACK

Korato Apy#ecTsoTo HMA NOAOKHTEAHOTO HAMEPEHHE M BLIMOMKHOCT AL ADPHKI ABATOBH
IEHHH KHHTH AO ITAAEK, TOTABA Te ce KaacHhHINPAT KaTo (PHHAHCOBH AKTHBH ABDKAHH AO
nases. Avpmannre A0 nasex (PHHAHCOBH AKTHBH C€ [PHIHABAT ITBPBOHAMAAHO MO
CHPABEAAMBA CTOHHOCT MAKOC BCHYMEH NPAKO CBOTHOCHME pasxoan no caeakara. Caea
ITBPBOHAYAAHO NpH3HABAHE (MIIHAHCOBITE AKTHBH ABPHKAHN AO MAAEHK CE OLEHABAT 10O
AMOPTH3HPAHA CTOITHOCT, KATO C€ H3NOAIBA METOAA HA epeKTHBHHA AHXBEH [IPOLICHT,
Hamasena cbe 3arybu ot obeanenxa. Beaka npoaawba nan pexaacndpukanin Ha nopeyde or
HEIHAYMHTEAHA CYMa OT ABPRAHHTE AO MAACK HHBECTHIITH HA AATA, KOATO He € DAHM3O AD
TEXHHA [AACHK, OH AOBEAL A0 PeRAACH(HEAINA HA BCHYKH HHBECTHIINH ABPHAHH AO HAACK
KATO TAKIBA HA PA3NOAOHKeHIe 32 nposaxba n Om Aoseaa Ao 3aOpana 3a Apywecrsoro aa
KAacHHIMPA HHBECTHIIHH KATO ABPHAHH AO NAA€HK 33 TEKVIIATA H CACABALIHTE ABe
PHHAHCOBH TOANHIL

4.4.1.3 3aenmm u n3emanns

3aemu 1 B3eMaHNA ca (PHHAHCOBM AKTHBH € (DHKCHPAHN AN ONPEACAREMH MTAAIIAHHA, KOHTO
HC Ca HU“IPE]IIT Ha axKTHBeH I'I'ﬂﬂ'ﬁp. Tﬂ.ﬂnnﬂ ARTIHIBIT CC le]lSlIaBﬂT Il'hpﬂu]l:l"l:l.’\.[iﬂ' IIcy
CHPABEAAHBA CTOMHOCT IIAIOC BCHYKH IIPAKO CBOTHOCHMH pasxoan no caeaxara. Caea
ITHPBOHAYAAHO NPH3IHABAHE 3AE€MI 1 BIEMAHHA Ce OHEHABAT [0 AMOPTHIHPAHA CTOIHOCT,
KATO €€ HM3MNOA3BA MCTOAA HA e(DEKTHBHHA AMXBEH NPOIEHT, HAMAACHA CbC 3aryom or
obesnenra. Hacrra or saemirre, Abamana B pamksre Ha 12 mecena ot aatara sa Oryera 3a
q]l[llﬂl!c(}ﬂm{] Cbl.._l'ﬂﬂll]]{!‘, ce Hﬁﬂ.l:]l(.t}“]l]-lpﬂ KATCO TEhTIIHI am'hrme"llﬂ' a "'I'ﬂCT'TE' AbBAMIIMA
caea 12 mecena ot aarata #a Oryera 33 HHAHCOBOTO CLCTOAHIE, CC NPEACTABA KATO
HETEKYIIH 32X bAKEHITH,

Teprosekure BieMaHua ce ODEIEHABAT, KOTATO € HAAMIE OOEKTHBHO AOKA3ATEACTBO, H¢
ApymectsoTo HAMA AR € B CHCTORHIE Aa CbOCpPE CYMHTE ABAMHMH My B ChOTBETCTBHE €
OPHIHHAAHHTE yeAoBHA 1Mo caeakata. Cymarta Ha oDe3leHKAaTa e ONPEACAd KATO Pa3AHKa
MEHAY DAAAHCOBATA CTOHHOCT HA B3IEMAHETO H HACTOAILATA CTOHHOCT HA DBACHUITE NAPIHHN
noroin. Baemannara ce oTnucBaT Kato HechDUPaEMH, KOMATO PBHEOBOACTBOTO IIPEICHN, Ye
HE MOFAT A3 O'bAAT HANPABEHH MOBCYE PAIYMHH YCHAHA 33 CHOHPAHETO HM.
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4.4.1.4 Duuancopn aKTHBH HA PA3NOAOKEHHE 32 MPOAAKO

DUHAHCOBH AKTHBH HA PA3NOACKEHHE 34 NPOALKOA €A HEACPHBATHBHH (PHHAHCOBH AKTHBH
KOHTO €4 MPEAHASHAMECHH KATO TAKHBA HA DPAsNOAOKEHHE 3a nposakba u He ca
KAaCHPHIHPaHH B HHKOA OT npeaxoanmte kateropun. Musecrmmm ma Apywecrsoro s
KAITHTAAOBY M HAKOM ABATOBH ICHHH KHHTH C€ KAACH(MHIMPAT KaTo (PHHAHCOBH AKTHBH Ha
pasnosomenne 3a nposakOa. CaeA IbPBOHAYAAHO NPH3HABAHE Te Ce OUEHABAT 110
CHPABEAAHBA CTOIHOCT I IPOMEHHTE B TA3H CTOHHOCT, PASAHYHH OT 3aryOH 3a oOealeHKa i
BAAYTHH KYPCOBM PASAHKH OT KANHTAAOBH HHCTPYMEHTH HA PASHOAOMKEHHE 32 NpoAakDa, ce
OTHUTAT B APYT BCEODXBATEH AOXOA M CE NPEACTABAT B PE3CPB 34 CHPABEAAHBA CTOMHOCT B
cobcTBeHHA KannTas. Koraro eana HHBECTHIINA ce OTIINIIE, HATPYIAHKTE nevasbu i saryon
B APy BceoDxBaTen AOXOA ce npekiacidnupar B nevandu u saryGim.

4.42 Heaepusatupan (PUHAHCOBH HaCHBI

.&p}'&{tmn‘m II’hpBl’Jl[ﬂ‘Ia.‘kI{ﬂ I'IPHEHFIBH H3AAACHH ADBAIOBH HNEHHH KHHIH H DOAMHHEHH
3AABAGKCHIA HA AATATA Ha KOATO €4 BB3IHHEHAANL, BEH‘EI\'H APYTH dl:IHHB.HCCIBII MACIBH
{Bh’.."u[ﬂ‘-l[!'l'ﬂ.\l{D TAKIBA GIIPI:AI:."LCHII RATO OTHHTAHI 00 CIIpaBCAAHER CTOHHOCT B nevasbn u
331'!.'6!/!} cc IIFI‘ISIIEBHT ITHPHDHH‘IH.'LHG HA TAXHATA AATA HA ‘I‘hp!}'lﬂ-‘a.l!ﬂ, HA KOATO ﬂp}’}HCCTHCITD
€ CTaHaAO CTPaHd N0 ACTOBOPHHTC YCAOBHA Ha HHCTPYMEHTA. ilp}'iﬁEmDTD OTIICBA
LI]]IHHIIEUB MNACHB KOTATO HETOBHTE ..‘I.DI'L".IBI‘.’JPHII JANBAWCHHIA CA HIMMBAHCHHE HAN CA OTMCHCHI
HAH HE CA BAAHAHH MOBCYCE.

4.5 Hemarepuasnn ABATOTPANHE AKTHER

Hemarepuasnnre AbATOTPAITHE AKTHBH €€ OUCHABAT IrbPBOHAYAAHO Mo cebectoiiHoct. B
CAYHAHTE HA CAMOCTOATEAHO MPHACOHBAHE T € PABHA HA IMOKYIHATA LCHA, KAKTO M BCHIKH
HAATEHH MHTA, HEFBICTAHOBIMI AAHBIII M HANPABEHUTE IIPEKH PasXOAH BbB BPB3KA €
MOArOTOBKA Ha axkTiBa 3a excnaoaramus. [Ipn npuaobusame Ha HemaTepHases akrus B
pesyATaT Ha DusneckoMOuHAIS, CeDeCTOHOCTTA MY € PABHA HA CIPABEAANBATA MY CTOIHOCT
B ACHA HA TPHAOGHBAHETO.

l_lm‘_.‘kc;wammn OUCHABRAHC CC HIRDLPIIBA Bb3 OCHOBA HA MOACAA HA LEHATA HA ITPH;‘LDEIIB:IHC,
T.€. ICHA Ha I'IPHAOSHE:IHC, HAMAACHA C HATPYIAHNTE AMOPTHIALLIIL 1 Eﬁ.l'j"ﬁli oT D‘EESI.[EHHH..
HHHPHBQHI[‘I'E DECHL{EIIHH CC OTHHTAT KaTo pasxos n ce IIFIIIBHQBET B OTHCTa 334 AOXOAR 34
ChOTBCTHIA I'IL"PIID.'A-

[Tocaeaparuirre pasxoairre, KOHTO BPLIHMKBAT BHE BPBIKA C HEMATEPHAAHHTE AKTHBH CAEA
ITBPBOHAMAAHOTO [IPH3HABAHE, CC NPH3HABAT B OTHETA 34 AOXOAA B IIEPHOAR HA TAXHOTO
BbIHHKBANE, OCBEH AKO MMA BEPOATHOCT T AQ CIOMOTHAT HA AKTHBA AQ TEHEPHPA NOBEYE OT
ITbPBOHAMAAHO NPEABHACHHTE THACIIT HKOHOMHYECKH H3TOAHM H KOTATO TE3H PASXOAN MOTAT
HAAEHAHO A DBAAT ONCHEHIT 11 OTHECCHH KbM akTHBA. B Tean CAYHAN PA3XOANTE Ce AODABAT
KbM ceDecToiTHOCTTA HA AKTHEA.

I‘shlﬂpﬁdiﬂ.ﬂt!ﬂ'l‘a CC HM3YHCAABA, KATO Cg M3lIOA3RA AHHETHIT METOA BLPXY OUCHCHHA
ITOACICH EP'DR HA FOAHOCT HA OTACAHHTE AKTHBH, KAKTO CACABRA:

*  coprvep 2 roAsin
*  ApYTH 4-7 roaunn

J:‘.,P:."}HcC'I'BU'ID H3BPLPIUBA BHUMATCAHA [PEHCHKL, KOMaTo OIIPCACAR AJAN KpHTEPHHTE 34
ITMEPROHAMAAHD PHIHABAHC KATO AKTHE HA PasXOANTE 0 FMPEEDTHI’.HETD ca DHAHM CITASCH,
nPEtlﬂHHﬂTﬂ HA PBRROBOACTBOTO € E:-IEIIPE.H:I HA I[[AAATA HAAHYHA IH-IC[:)EPM':":I.I,I[H KbM AATATA HA
Crraera 3a {pllHﬂHCOEDTU cheroiane. B Aombanenpme BoIdEn ACﬁ!lﬂC‘l‘ll, CHBEp3ann C
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PHJPHﬁDTﬂ&HﬂU HA HEMATCPHAACH ADATOTPACH AKTHB, CC HADAIOAABAT W HOI-ITF!J.«\HPET
TERYLILO OT PhROBOACTBOTO.

Mabpaunar npar Ha ChUIECTBEHOCT 33  HCMATCPHAAHMTC ABAIOTPANHHE  AKTHBH  Ha
Apysecrsoro ¢ 8 pasmep Ha 700 as.

4.6 Hmorm, Manming, Chopbhaenina 1 obopyasane

HMUTHT{!, MALLHHHTE, ChOPBAHCHIATL 0 UEOP}'AB‘&HETD CC OLCHABAT OBbPBOHAYAAHO [TO
EEEFEETUﬁI‘IDCT, BEAIOYMBAIIIA LCHATA HA IlpHAﬂﬁllH:‘lHﬂ, KAKTO M BCHYKH [PCKH PAsxoal 3a
OPHBEHAAHCTO HA AKTHBEA B PEE‘O'I'I-IO cberoamie. llemara ma H[JIIL\DEFH'BE.HE BEAIOYBA
HNORYVITHATA 1CHL, BEANIMITCAHO MHTA H HEFbICTAHOBHMMH AAHBIH FLPXY MOKVIIKATA, KAKTO
BCHYKEHN APYTH PAZX0OAN, NPAKO OTHACHILN CC AD HPHBCHAAHC HA AKTHEL AOQ MCCTONOAOHKCHHC
H  ChCTOAHNE HeoDXOANMI 33 HETOBATA EKCHACATAIMA MO  HAYIHA NpPCABHACH OT
PEROBOACTROTO. CrofiHOCTTa Ha AKTHBITE HPIMDE!TTI[ o CTOIMAHCKH HaAYMHH BEAKYYBA
HAOPABCHITE PA3XOAN 33 MATCPHAAN, AHPCKTHO  BAOHCH TPyA H ChOTBCTHATA
OpormoOpUOHOHAAHA HACT OT HEOPEKATE MMPOHIBOACTBCHH PAIXKOAH, PAIXO0ANTC [IpARO
OTHACAIIH CC ADQ NPITBEHAAHC HA AKTHBA AO MCCTONOAOMCHHEC H ChCTORHIC HEODXOAMMM 32
HEroBaTA CRCITAOATAILIAS II'IJ'PH-[}IIQ."'IEJ‘L]IH. rIPHEJ‘LHSII'”.!.-\IIB OIICHKDA Ha pﬂ.’lxﬂmﬂ'ﬁ 33 ACMOHTAYK
H OpeMecTBaHe Ha AKTHBA H 33 Pb3CTAHOBABAHEC HA [TAOUIAAKATA, HI KOATO € PA3lNOACHKEH
AKTHBR 1T KAMHTAANIHPAHI DAIKOAH 30 ANXBH.

lMocaeapanioro onexapaie ce HIFBPUIBA FB3 OCHOBA HA MOACAD HA IICHATA HA I'I'PIMDEIIBH.HE.
T.€. IIEHA HA I'IPH-‘&QEII'RH.HE, HAMAACHA C HATPYNAHATE AMODPTHIALHIT | 33[}’5“ o7 obe3eHKa,
H:].ITPH.BEHI!TE oDe3leHkl Ce OTYHTAT KATO pa3xoa H Ce MPH3IHABAT B OTHETA 34 AOXOAZ 34
ChOTBCTHHA ITCPITOA.

[Nocaeapaimn pasxoAn CHBP3AHN C ONPEAEACH ABATOTPREH MATEPHAACH AKTHB, Ce npubABAT
KbM DAAAHCOBATA CYMA HA AKTHBA, KOIATO € BEPOATHO NPCANIPHATHETO AA HMA HKOHOMHYECKH
HOA3H, HAABHIIABALL ITHPBOHAYAAHO ONEHEHATA eDEKTHBHOCT HA CBHIIECTBYBALIMA AKTHB.
Benukn Apyrn nocaeaBaliy pasxoAM ce NpPH3HABAT 31 PasXoA 32 [EPHOAR, B KoifTo ca
HANPABEHIL.

AparoTpalinuTe MATEPHAAHN AKTHBH HPHAOGHTH NPH YCAOBHATA Ha (DHHAHCOB AN3HHT, Ce
AMOPTH3HPAT HA DA3A HA OMAKBAHIA MOAEICH CPOK HA TOAHOCT, ONPEACAECH MOCPEACTBOM
CpaBHeHnEe C© NOAODHM AKTHBH MAH Ha 0a3a CTOHHOCTTA HA AH3MHIOBHA AOTOBOP, AKO
HETOBHAT CPOK € NO-KPATDE.

Korato s HMOTHTE, MAITHHHATE, ChOPFLAHCHIATL i ﬂﬁﬂpjrbkﬁﬂllﬂﬂ ce L—hm-p}:-ia'r RKOMITOHEHTH C
PH-!r‘LI!‘iIIII NPOABARHTCAHOCT HA ITOACICH HHBOT, TC CC OTHHTAT OTACAHO.

.'1AIGIYFI{331UIHTH. Hi MATCPHAAHHTE A’b."hfﬂ'lpn.ﬁt-ﬂ-{ ARTHBH CC HAYMHCAABA, KaTO CC H3NOA3BA
AMHEITHHAT METOA BLPEY OLCHEHMHE MOACICH AHBOT HA OTACAHNTC I'P}’IIII AKTHBH, KAKTO
CACABA

e Crpaan 25 roanEH
o  Mauman 3.3 roanun
*  Tpancnoprum cpeacrsa 4 roannn

* CTONAHCKH HHBEHTap 6.7 roanun
e  Kommorpn 2 roannn
L]

Apyru 6.7 roamis
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HisBpasusT npar Ha CHIMECTBEHOCT 34 MATEPHAAHHTE ABATOTPAITHN akTHBH Ha ApykecTBOTO
e B pasmep ia 700 As.

c}ﬂ]}l:.\Ea\EHHHT CPOK HA INOAHOCT Ha A‘h.\ﬂiTpﬂﬁI—lHTﬁ AKTHBH CE€ NPEracidia B h'P:lH Ha BCAKQ
FOAHHA I ITPH YCTAHOBABAHC HA IHAYMHTCAHH OTKAOHCHIA CIIF‘HMU OYAKBAHIA ELJELII, CpOK Ha
HATIOAIBAHC, CBIIIMAT C¢ KOPHIHDE. KOPCHHIIH‘[‘L‘ e TPETHPAT EKaTo OpoMAHa B
HPH'!'.-I.-‘LHE]ITEAHETH DLUCHKA H Ca B CHARA HNEPCIICRTHBHG, OT AQTATA Ha SIBB‘I:PHTH-IIIIE Ha
HpoMAHATA.

PE’.HKI‘.}MI'I'{: o 3acMH 3a HArpamaaHe [0 CTONAHCKH HAYHH HAH 334 TI]'JIIAGEHFHHE OTBLH
HMOTH, MAIIHHN H ChOPbHCHHA CC Kﬂ.tll!'l‘ﬂ.-'\l!?}IipﬂT KbM  CTOHHOCTTA HA ChOTBETHHA
IFH:I.-\II[;'.IHI.[IIP'.’[H AKTHR, CaMO AKO ‘-IT['I'UBUPHT HA N3INCKBAHHATA 33 IMOAODHA RAITHTAAHIAILINA.
Boe penukn ocranasn Ca\}"lﬂii TE €€ OTHHTAT KATO TeKYII pazxn.u: pes neproaa, 3a KOO
CC OTHACHT. ]’IMEITII. ROHTO € HarpaskAdT 3a El'l:.ail‘.‘[.llﬂ H3MNOAIBAHE KATO HHBECTHIIHOHH
HMOTH, CC OTHHTAT KaTO HHBECTHIHMOHHH HMOTH B MpoLec Ha IISTPHJ'K.-\H.IH.' i CC NPCACTABAT
o ceDecToHOCT AD SEB'I:['HIIHE]IE HA H3rPARAAHCTO M.

Iewanbn n 3511"_'}’5[1 IIpH OTITHCBAHE Ha HMOTH, MAImAN 1 C‘hDF'bHiEHHH CC OIIPCACAAT KATO CE
CPABHABAT NMOCTBLIIACHHATA € DAAAHCOBATA CTONMHOCT HA AKTHBA, U Ce MPH3HABAT HCTHO B
APYTH OPHXOAH B nedasdn u 331"_}’5][. Koraro IIp{:{}Il'EIIElleTE AKTHBH CC IIpﬂA:L"n;IT. CYMHTC
BEAIOYCHH B lTFEDIlEH’h‘-IEH pe3cph Co pl:H.»‘LﬂCl[LIJIIHII'PﬂT B HATPYITAHK neqanbn i 331’}"5“.

4.7  Omuurane HA AHZHMHTOBHTE AOTOBOPH

B cromercrsne ¢ mamuckpanmsara wa MCC 17, npasara aa pasnopesaaHe € AKTHBA ce
NPEXBLPART  OT  AHIMHIOAATEAS BLPXY AHIHHTONMOAYYATEAS B CAYYaHTe, B KOMTO
AHZHHTOMIOAYHATEART NMOHACA CHILECTBEHHTE PICKOBE I BhIHATPAMACHHA OT coDCTBEHOCTTA
HA HACTIHA AKTHE,

AKTHBET ce 3ABEIKAA B DAAAHCA HA AHIHHTOITOAVHATEAR MO NO-HHCKATA OT ABETE CToiHOCTH —
E]II‘HIH-I'.*A..\IIHET‘H CTOITHOCT HA HACTHH AKTHE M HACTOALLIATA CTOHHOCT HA MIHHMAAHNTE
AHINMHTOBH ITAALLAHIH. B BGaaanca CC OTRA3ABA H CLOTBCTHOTO 33AbAMEHHE 1TO CI'JIHHQ.HL‘DH-
AHIHHT, HEIABHCHMO OT TOBRA AAAN YACT OT AHZHHTOBHTE ITAAILAHHAA C€ AhAMWAT ABAHCORO npH
CEAIOMBAHC HA AOTOBODA 33 q:I}[HHHCOB AM3MHT.

Bl’lﬂt.‘nl:,kt'l'ﬂ-l'l{: AHIHHTOBHTE [TAAINAHHA cCe pﬂ!l]p&w.\.ﬁ MEHAY (;)IIII:!!IEUE pasxoa H
HAMAACHIC HA HCNAATCHOTO 3AADAMCHHE 110 IZI'JHIIHHCOI]- AH3HHT.

Axtimare, npHAOOHTH OPH YCAOBHATA HAa (DHHAHCOB AM3MHT, Ce AMOPTHIHPAT B
croTRercTeie ¢ mancksannara Ha MCC 16 nan MCC 38.

Bonukn ocranaan AM3InHTORH .’!.I}I'GH-QPH CE CHHTAT 34 OICPATHBHH AHIHHTOBH AOTOBOPHLL
Dl‘l{.‘.pﬂ'l']lEHH'l'C AHIHMHIOBH NAAILGHAA CE NMPHIHABAT KATO pﬂEXﬂ;Ul 0 AHHEIHHHA MCTOA,
PIIEKDAIT. CB'I:FE‘EI.HI[ c MOAAPBARL H 3ACTPAXOBRH, CC D'I'FIEHHBET KaTO ]'JIH:!XO.!LI! B Oraera aa
BCCODXBATHHA ADXOA KBM MOMEHTA HA RLI3HHKBAHETO M.

4.8 Ofe3snenka Ha aKTHBATE HA APYKECTBOTO

basancosara croifHOCT Ha aKTHBHTE HA Apy#ecsoTo ce npepasrac#Ad KbM AaTaTA Ha
naroteane #a Oruera a3a cpmmr:cuum'n CBCTOAHME C 1A A2 C€ ONPEACAH AAAH HMA
HHAHEAILHH, Y€ CTOHHOCTTA HA AAACH AKTHE € oDe3leHeHa.

3a weanre 1a ONPEACARHE H Q'EiESII.UHHR'I‘H. AKTHBITTE HA le}?}h'EL'TBOTD Ca Ipynspany na Haii-
MAAKATIA PATPAHHYMIMA IPYOa aKkTHBH, 33 KOHTO MOTAT Al OBAaT PAsrpaHtCHI ITAPHYHI
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HOTOIH — CAHMHMIA, FCHCPHPAIUA HAPHYHHE [TOTOLH. B PEIVATAT HA TOBA HAKON OT AKTHBHTE
Ca NPETACHAANN 32 HAANMHE Ha ofealieHKa Ha HHAHBHAYVAAMD EHEH, A APYITH HA Dasa CAHHIMIIA,
TEHEPHPALUA DapHYHE TOTOL.

HMuAnsnayasmirTe akTHBi HAN CAHHIIITE, TEHEPHPALLH TAPHHMHI TOTOLH, CE IPEIACHAAT 34
HAAMYMHE HA HHANKALIH 32 0DE3LEHKA HA CTOHHOCTTA MM BEAHBAK OAHIITHO KbM AXTATA HA
H3TOTBAHE HA OAAAHCA, KAKTO H TOMMBA KOTATO CBOMTHS HMAH NPOMAHA B OOCTONTEACTBA
IIOKA3BAT, M€ NPEHOCHATA CTOIHOCT HA AKTHBHTE MOME A3 HE HbAC BFL3CTAHOBECHA.

B caywamre, B KOMTO BB3CTAHOBHMATA CTOHHOCT HA AZACH AKTHB € MO-HHCKA OT HErOBATA
Darancosa CTOHOCT, GAAAHCOBATA CyMa HA AKTHBA CACABA AA DhAE HAMAACHA AO PAIMEPA HA
BBICTAHOBHMATA CTOHHOCT Ha akTiea. Tosa HaMaseHHe NpeAcTaBAgna 3a1yHa o1 obesnenra.

Bescranosimara crofinoct OPEACTABAABA [TO-BHCOKATA OT HETHATA NPOARMKHA IICHA HA AAACH
AKTHEB, EJSIII}HHQ HA ITA3apHH VCAOBIH, 1T CTOITHOCTTA B }'I]U'I'F-L‘ﬁﬂ. Eﬂ.!llpﬂ!—lﬂ HAa CeralmHaTa
CTONHOCT Ha NpOrHOIHpaHITe DBAEIIN MapHYHE NOTOH, OYAKBAHM Ad CE IMOAYYHAT OT
AKTHBI B PAMKHTE HA MOACIHHA MY CPOK Ha FOAHOCT.

Jarybure 3a obesuensa 31 CAMHUILL, TEHEPHPALM MAPHYHH NOTOLH, KbM KOHTO e
PAITPEACACHA CTOMHOCT HA PENYTAIIATA Ce PASIPCACAAT B HAMAACHHE HA BarancoBaTa cyma
HA AKTHBHTE OT TA3H CAMHHIIA B CACAHHA PCA: ITBPBO BHPXY NOACKHTEAHATA PErTyTaLLA,
OTHACHLUA CE 33 CAHHHIATA II CACA TOBA BLPXY OCTAHAAMTE AKTHBH, NPONOPIHOHAAHO HA
GasancoBata uM cToiinocr. C HIKAIOHEHIE HA PENYTAMATA 33 BCHYKH OCTAHAAN AKTHBH Ha
ApyKeCTBOTO KbM BCAKA AATA HA OTYETA PBKOBOACTBOTO IIPELEHSBA AZANM CBHIIECTBYBAT
HHAHKALUIN, Y€ 3ary0ara oT oDe3sLeHka, HPHIHATA B HPEAXOAHH TOAHHH, MOKE BEYE AQ He
CLINCCTRYBA HAM Ad € HaMAACHA.

3:11}'{'3:rrc ot obesnenka ce oranrar B Oryera 3a BceoDxXBaTHHA A0XoA 1/HAH 33 cMeTEa Ha
NPEOLEHBHYHIA PE3CpPB.

4.9 Hupecrmnumonam AMOTH

ﬂp}-’}l{ECT‘BO’I‘O OTHHTA KATO HHBECTHIIHOHHH HMOTH 3€MA H Crpass, KOHTO Ce ABPEKAT 110~
I:HCIPU 30 NOAVHABRAHE HA IMPHEOAID OT HACM AN 34 YBCAHYEHHC HA KATTHTAAA HAH B 34 ABCTE,
OTROAKOTO 34

®  HINOAIBAHE NPH NPOHIBOACTECHA ACHTHOCT MAM AAMHHICTPATHBHH LICAHN
* npoaakba B pamenTe Ha OGHYAIHATA HKOHOMHYECKA ACITHOCT.

l“llIHECI'IIIlI[DHI{]ITE HMOTH Ce€ IIFIIEIIEBHT KaTO AaKTHB PhB ¢HIHEHCDBHTE OTHCTH Ha
,.-lp'l.'mtmn'm CanMo ITPH YCAOBHE, 9€ CA H3ITBAHCHH CACAHNTE ABE HIMCKBAHMHA:

® BEPOATHO € Aa  ObAAT  NOAYHeHH  ObLACII  HMKOHOMHYCCKH  M3rOAH  OT
HHBECTHIHOHHITE HMOTH

®  CTOMHOCTTA HA MHBECTHIIOHHITE HMOTH MOMKe HAACHAHO Aa ObAC OIICHEHA.

HusecrHmonnuTe HMOTH €€ ONCHABAT ITHPBOHAYAAHO 1O CeDECTOIHOCT, BKAIOMBALLA
MOKYITHATA [EHA I BCAKAKBH PA3XOAN, KOMTO CA MPAKO CELP3AHH C HHBECTHIIMOHHMA HMOT —
HANPHMEDP XOHOPAPH 32 1IPABHH YCAYTH, AAHBILI 110 NPEXFBPAAHE HA HMOTA I APYTH PA3XOAR
110 CAEAKATIL.
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CAeA ITBPBOHAMAAHOTO HM NPH3HABAHE HHBECTHIMOHHITE HMOTH CC OTYHTAT KATO Ce
M3MOAIEL MOACADBT Ha cebecroiimocrra B croteercrene © MCC 16 Haom, sauminm,
chOpbaeHiA 1 obopyasane. B Tosn cayuail HHBECTHIIHOHHUTE HMOTH C& OTHHTAT 0 TAXHATA
ceDeCTOITHOCT, HAMAACHA C BCHYKH HATPYIIAHN aMOPTH3AIMH it 3aryOn oT obesnenya.

lMocaespannnme pasxoAn, CEBP3AHN € HHBECTHIIMOHHH HMOTH, KOHTO BEYe CA MPU3HATH BLB
ipunancopnTe ordern Ha Apykectsoro, ce npHOABAT KbM OAAAHCOBATA CTOHHOCT Ha
HMOTHTE, KOTaTO € BEPOATHO APYKECTBOTO AA HOAYYH OBACII HKOHOMHHYECKH H3TOAM,
HAABHIABALIH ITHPBOHAYAAHO OICHEHATA CTOMHOCT HA ChIUECTBYBALIMTE HHBECTHIMOHHN
UMOTH. By APyt HOCACABALI PAIXOAH CC HPHIHABAT 32 PA3XOA B IEPHOAA, B KOITTO i
FBAHITKHAAL

Apy#ecTBOTO OTITHCEA HHBECTHIHOHHITE CH HMOTH IIPH HPOALKDATA HM MAN TPH TPATHOTO
HM H3BRAAAAHC OT }’Ilﬂ'lp{:aﬂ. 1] D\}"'Iaﬁ HE HC CC OYMAKBAT HHKAKBH HKOHOMIYCCKH H3rOAI OT
TAXHATA npoAaxkOa. [Tewarbire nan 3aryonTe, FH3HNKBALIH OT H3BBKAAHETO UM OT ynoTpeda
HAH OpoAaxGaTa uM, ce npuanasat B OTdera 3a BceoOXBATHHA AOXOA H CE OIPEACAAT KATO
PASANKA MEHAY HETHIITE NOCTRIACHIA OT HpoatOaTa i HasaHCoOBATA CTOMHOCT HA AKTHEBA.

4.10 Marepuasnn 3anacu

Marepuasnnre 3anacH BEAIOMBAT MATEPHAAH, HE3AFLPIICHO IPOHIBOACTBO H CcTOokM. B
ceDEeCTOMHOCTTA HA MATEPHAAHHTE 3AIACH CC BEAIOMBAT PA3XOANTE MO 3aKVIYBAHETO HAN
HPOHIBOACTBOTO MM, NHPEPAtOTKATA M APYIH HPEKH PA3XOAH, CHBP3AHH C AOCTABKATA IIM.
PuuaHcoOBNTE PASXOAN HE CE BEAIOYBAT B CTOHHOCTTA HA MaTepHasnnTe sanacH. Kby kpas na
BCCKH  OTYETEH MEPHOA MATEPHAAHMTE 3a0acH e OUEHABAT N0  [O-HICKATA OT
ceDeCTOIHOCTTA MM H THXHATA HeTHA peaanayema croifnoct. Cymarta Ha peska oDeslleHka Ha
MATEPHAAHHTE 3aI1ACH A0 HETHATA MM PEaAH3yeMa CTOHHOCT Ce NMPH3HABA KATO PasxoA 3a
NEPHOAA HA ODE3IIEHKATA.

Hernara peasnsyensa CTOITHOCT MPEACTABAABRA OYARBAHATA MPOAAAHA OCHA HA MATCPHAAHIITE
JATACH, HAMAACHA © OYMAKBAHHTC PAIXOAIN T HFOMHEHTH. B C.-'L}"‘Iﬂ.lul HE MATEPHAAHHTE 3AMACH
ca DHAI Reve ODe3MEHEHH AD HETHATA HM peasnsyeMa CTOHHOCT 1 B HOCACABAILL OTHCTEH
NEPHOA CC ORAME, Y€ YCAOBHATA AOBCAH AD ODCINEHRATA HE €1 BeYe HAAHIC, TO CC FbINPHCMI
HOBATA M HETHA PEAAIIIYEMI CTOIHOCT. C}F\{am HA Fh3CTAHOBABAHETO MOMKE AZ DBAE CAMO AD
passepa Ha DAAAHCORATA CTOITHOCT Ha MATCPHAAHHTE 3AITACH Mpcal obealenkara. C}'Mﬂ'ﬁl Ha
GEFE‘I‘HG FBACTAHOBABAHC HA CTOHHOCTTA HA MATCPHAAHNTE  3AIIaCll e OTYNTA KATO
HAMAACHIC HA PASKOANTE 30 MATCPIAAN 32 NEPHOAL, B KOMTO Bb3HAKEA BbICTAHOBARAHETD.

ApymecTBoTo OnpeAeA PasXOAHTE 31 MATEPHAAHI 3AITACH, KATO H3IOA3BA METOAA CPEAHO
HpeTeraena croiiHocr.

l"Ipu IIF'DME}K Ha :\m'r-:!pnﬂ.um‘rc 3ANACH TAXHATA DAAAHCORA CTOIHOCT Ce OpH3IHABL KATO
pasxnﬁ. B Ilepl[ﬂ.-iﬂ., B KOITTO € IIPHEHET ChOTHCTHHAT ITPHXOA.

I'ICSHHIJ'PI]IEH{TI'O MPpOHIPOACTBO € OIICHCHO ITO CTOIHOCTTA HA OCHOBHUTE IIp('llISBLL’\C‘I‘BEHH
pasxoall, KATO BEAFHMBA I ChOTBCTHATA MacT OT OOHIO3ABOACKITE PAIXOAH HA APYARCCTBOTO,
paanpmc.«mm Ha Hazara na HUPML‘HIHH nncpn‘rﬂueu RANAIHTET HA NROHIBOACTHO.

4.11 Aamsmn supxy A0X0AR

'I‘EH}-'LTJ.I['I'E AAHBYHE AKTHBI ll,r‘rlt.'hll MACHBH NPCACTABANBAT TCIM 3AABAGKCHIIA ITAN BICMAHIA
oT ﬁlﬂ.mt'l’ﬂ, KOHTO CC OTHACAT 33 TCRYILHA IEPHOA II KOHNTO HC C1 IIAATCHH KbM AATATA HA
Dasapca. Te ca n3YHCAEHN B ChOTEETCTBHE C NPHAOKIMATAE AAHBYHA CTABRD H AAHDYHE
npapitad 3a ODAArAHE HA ADXOAR 34 HEPHOAR, 34 KoifTo ce OTHACHT, HA Dasa Ha obDAaraemms
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(I'JIIHH.HCGH- PEIYATAT 34 NEPHOAL. Benukn OpOMEHE B AAHDYHHTE AKTIHBH AN [TACHBI Ca
OPHIHATH KATO CACMCHT OT PA3XOAHTC 33 AAHBIIHN B Oruera 3a BCEODXBATHINN AOXOA.

OrrepovennTe AAbIH e H3YHCANBAT 110 IACHBHIA METOA 33 BCHYKH BPEMCHHH PA3AHKH.
Topa BKAIOWBA CPaBHEHHE MEHKAY OAAAHCOBATA CYMa Ha AKTHBHTE M NACHBHTE M TAXHATA
ChOTBETHA AaHbuHA ocHoBd. B chomsercrsne ¢ nsncknannara va MCC 12 we ce npuanasar
OTCPOMCHH AAHBIH BbB BPL3KAa C PENyTAIHA, BPeMEHHH PA3AHKH, CELP3aHH C AKIHH B
ABILEPHI  APYECTBA M CBEMECTHO KOHTPOAHDAHM NPCANPHATHA, aKO 0BpaTHOTO
NPOABACHHE HA TE3H PA3AHKH MOKE A2 DbAC KOHTPOAHPAHO 0T APYHECTBOTO I € BEPOATHO,
e OOPATHOTO [MPOSBACHHE HA Te3l PASAMKN HAMA Ad CE CAYYM B OAHN3KO Obaciie.
ChutecTsysaum AAHBYHH 3aIY0OH Ce OLEHABAT 110 OTHOINEHHE HA HAAHMYHH KPITEPHH 33
NpH3HABAHE BLB (DHHAHCOBHTE OTHETH HPeAl A3 GbAC OTPa3eH AKTHB 110 OTCPOYEHN AAHBILH.
Taxes ce npminasa, KOraTo CHINECTBYBA BEPOATHOCT 32 PEAAMIHPAHETO MY MOCPEACTBOM
EhACLIUL AATTBYHN TTeqasbi.

[Nacuen no OTCPOYMEeH BPCMCHHHE PIIBJ‘LIIHII ce IIFII.‘.‘.HHH‘:IT B IThACH PasMep. AxriEn no
OTCpOY e HPI:J-IEIIIIII ]’JES.“LHHH CC IIPHIHABAT CAMO AOQ CTEICHTA, Ye ChlNeCTBYEA H-I:PUHT‘.‘H}L_F
Te A DBAAT YCBOCHH Hpes EbACIITH AAHDLYTHH mewann,

3a OIHPEACARHE HA PasMepa Ha AKTHBHTC I NMACHBHTE 1O OTCPOYCHHE AAHDLIN CC IIF][;‘LQ[‘HT
AAHDYHH CTABKH, KOHTOD CC OYaKBa Al ‘51?;.\'-'11' BAAHAHH IPE3 MEPHOAL HA TRXHATA [JIL‘-H.‘LH:!HI.UIH.

3uaunTeAna 9acr or llF(lMEIH-ITE B UTCPD‘-IEI-II['I'L‘ AAHDBYHH AKTHBH HAH [TacHBi ce OTpazasarT
KATO RKOMITIOHCHT Ha PHEKDAH. 3 AAHBE B Crryera 32 BCEOOXRATHHA ADKOA 33 [DCPHOAL
ﬂpnmm-mm B OTCPOMCHHTC AAHDMHHM AKTHBEN HAHN [TACHBH, ABAMKIIIA Ce Ha IIPL‘:.‘-IRHR B
CHPABCAAHBATA CTOMHOCT HA AKTHBH HAHN ITACHBH, KOATO € OTpascHa AHPI‘."I\"IT-HJ B RKAIITaAA
{'mmma KATO III".I{:UII'.‘-':I-IHE HA 3EM.H:| CC OTPA3APAT AMPEETHO B KAIINTAAL.

412 Tlapu m napHYHH CKBHBAACHTH

AP}'TI‘HE’I.TI'I!DTG OTHHTA KATO ITApH H DAPpHYMHH CPeACTEA HAANYHHTE mapn B EI‘FI(.‘rI“T1I IMAPHYHN
CPpeACTBA IT0 DAHKOBH CMETKH,; ACITO3NTH, hP'.]TKﬂ‘CPD‘:IHII H BHCOKOAHKBHAHE HHBCCTHILH,
ROHTO €3 ASCHO OOPAIIACMIE B [IAPHYCH CHBHBAACHT H ChABPMHAT HEIHAYMHTCACH PHCKE OT
OpoMAHA B CTOHHOCTTA CI.

4.13 Kanwraa

I.'sHII_HGHEPHHHT KaImumas Ha ,&p}?memma OTPASHBA HOMMIHAANATA CTOHHOCT Ha CMHTHPAHITTE
AKIOTH 1T P ChOTBETCTBHE ChC CL,L‘LEEIHHTE MY PL‘I‘HCI‘PHI[IIJ‘L

npt!-lltﬁllllHT PESEPB BRAIOYMBA IMOAVHCHATA MPEMHA 110 (.!I'-IHTHPHI-IH AKLLITI. PHE):OAI!'I'I: no
EMHTHPAHETO HE CiA BEAMIYCHIE B CTOITHOCTTA Ha AOITBAHHTEAHIA KATINTAA,

Hpmmulrh-{uua'r pESEPI! ce CBCTON OT nevasbu § JEII'}TEIH, CHBLP3AHH C© [MpCOlCHKRA Ha
nleﬂa\EhL‘HII KATErOpHHA L}JIII-I:}.HCDBII AKTHBH, HMOTH, Cl‘l‘)ﬂa‘.ﬁﬁ, MALIHHA B ChODbrAiCHITA

PHHAHCOBHAT PE3YATAT BKAIOMBA TCKYUIIA 33 MepHoAa (PHHAHCOB PEayATaT M HATPyHaHuTE
nevaadin 1 HenokpuTH 3aryomn, onpeaeaenn or Orvera 3a BCeoBXBATHHA AOXOA.

4.14 Tlencnonmun m APYIH 3aAbAKEHIA KbM HEPCOHAAL

INaanose 3a A‘-‘!(‘IJIIIII!P:II’III BHOCKH — l_lp:uﬂrreﬂcmum Ha E'th"ﬂleH HOCH DTI'GH-UPI]OL_IT:I 3a
QCHIVPABAHCTO HA ITCHCH IO ILAAHOBE 34 AC(I)HHIIPEI[I[ BHOCKH, PasxoAnTe no aHrsKnMenTa
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HA APYHECTBOTO AA NPEBERAR BHOCKH [0 [TAAHOBETE 34 AePHHHPAHH BHOCKH C€ [IPH3HABAT B
Orruera 3a BeeoDXBATHHA ADXOA IPH THXHOTO Bb3HIKBAHE.

[Maaren FOAHIICH OTHOVCE - .ﬁp}*}HEE’]'BOTU OTHHTA KPaTROCPOMHI JAABAECHHEA 10O
KOMIEHCHPYEMH OTHYCKH, Fh3IHHKHAAIL HA Da3a HEHAMOAIBAH ITAATEH TOAIILIEH OTHYCE B
CAVHANTE, B ROHNTO CC OMAKBA OTIYVCRHTE Ad FhIHHKBAT B I}EMHHTE Ha 12 mecenua caea aaraTa
HA OTHCTHHA IIEPHOA, [OPE3 KOHTO HACTHTE AMIA €A MOACHHAH TpYaAa, CB'I!]')S:III C TeaHy
OTITYCHH. KPE'I‘HGCPD‘-IHHTC JANBAFKCHHA WKbM rll".’ptﬂ!lﬂ..";ﬂ BHAMOYBAT HAAHHIIH, 3AIIAATH H
COIHAAHH C)EHI’}"I‘)UH-KH.

,-!lﬂl‘lil!lt]lp:lll]l AOKOA ITPH NCHCHOHAPAHRE - B chorsercraie ¢ M3HCKEAHMATA Ha Kﬂfhelﬂv::l Ha
TpYAa, HPII MPpeRpaTiBaAHe Ha TPYAOBITH .m.rl:'.lunp HA CAYHITEA, IJPII.&II}EIII& MTpapc HA ITEHCITH,
APYARCCTEOTO MY HITTALIIA {IEEHI_I.[ETQ}IHE B PAIMED HA ABC EP}"‘I’IIH SAITAATH, KO HATPYIAHHAT
TPYAOB CTAH B AP}":H::C’I‘BOTG € MO-MAADR OT ACCET IOAHHI, HAN ICCT ﬂp}"l‘ll]l JATIAQTH TR
HATPYIIAH TPYAGR CTak B AP}"HEEL‘I"H-G'I‘G HAA ACCET IMOCACAOBATCAHIT TOAHHH. Hn-::-mnmn'm
CTOHHOCT HA 3AABAKEHHETO 110 MAAHA € MIYHCACHO HA OCHOBATA Ha ARTHICPCKA OLICHRA oT
HEIABHCHMI CITCHIHAANHCTI B TA3H oGAACT.

4.15 Apyru NpoBH3IHH, YCAOBHH AKTHEH H YCAOBHH IACHBH

Hpnu:iml:lm. NPCACTABAABAILN TCRVILIH JAADARCHIIA HA .&P}'}HCC'I'BGTG, HPQHE’I’!!"IHLTJ.II oT
MHHAAH E'hl"'}l:rI'IIH, }"PCHLHHE‘I'U HA KOCTO CC OY9akBa Ad [MOPOAH HeoDXOANMOCT OT H3IXOARLIL
MAPH4YCH DOTOK OT ch"pﬂ“, ce HPHSIIHBHT KATO 3AABAWCHNIA HA .&P}%ECT'EQTD l’lpuunzmn’c
ce IIPHEIIEHBT TOTABA, ROTATO CA H3ITEAHCHH CACAHHTE YCAOBIAD

. AP}"H\'ECTBDTD HMA CCTALIHO 3AADBAMCHHIA B Ft!:i}';\'l‘:-l‘f OT MMHAAM CHOITHA

L & 1t BEPOATHOCT 34 [MOTACABAHC HA 3AABAKRCHIIETO Al bAC HEODXOANM OTOK PIIC}‘I}CII
34 Aa E!'h.i\{! ‘]r"Pl.!A‘.'!IIU JAABAWCHHCTO

®  MOMC AR E‘ML‘ HAMPABCHA HAACHAHA OIICHEL HA CYMATA HA JANBARCHHCTO

Cymara, IPH3HATA KATO NPOBH3NA, MPEACTABAABA HAl-A00paTa NPHOAHIMTEAHA OLEHKA HA
H3XOARIINTE NAPHYHH IIOTOIH OT PECypPCH, HEOOXOAHMH 33 YPCHKAAHETO HA HACTOAIIOTO
3aAbAREHHE KbM AataTa Ha Dasanca, [lpn onpeaeasiiero na Tasu Haii-A0Dpa npubAnINTEAH
oneHka Apy#HeCTBOTO B3HMA [OA BHHMAHHE PHCKOBCTC M CTCHCHTA HA HECHTYPHOCT,
CHITHTCTBAIIA MHOTO OT cBOWTHATA N obcToATeAcTBA, KaKTO 1 edpeKTa OT MPOMAHATA HA
CTOMHOCTTA HA MAPHYHITE CPEACTBA FEB BPEMETO, KOMATO TE HMAT 3HAYMTeACH echexT.

[Nposnsmirme ce nperaexAaT KbM BCAKA DAAAHCOBA AATA H CTOHHOCTTA MM CE KOPHIHPA, Taka
ye Aa OTpasu Halt-AcOpara npUOAM3NTEAHA OIIEHKA KbM AaTaTa Ha Dasanca. Axo Bede He €
BEPOATHO, HE 1He € HeODXOANM HIXOAMIL HOTOK PECYPC 32 YPEKAAHE HA 3AABAKCHHCTO, TO
HPOBHANATA CACABA A4 C€ OTIIHILIE.

.&p}m«:mnm HC IlPllﬁl[:ﬂBﬂ }'C."LOBHH AKTIIBH, Thil KATO NPHIHABAHCTO MM MOME A2 MA 34
PEIVATAT NPHIHABAHCTO HA AOXOA, KOHTO MOME HHKOI A2 He DbAC PEﬂ.;U[BHPaI{.

4.16 Aorosopn 3a CTPOMTEACTBO

[NpuxosnTe mo AOTOBOPH 3a CTPOMTEACTBO C€ NPH3HABAT Ha 0431 €TAIl HA 3ABLPILEHOCT.
[NpouenThT HA 3aBLPIICHOCT Ce ONPEACAS KATO CC CHIOCTABH PaSMEPBT HA PAIKOAHTE,
H3BLPIIEHH KBbM AaTata Ha Oasanca ¢ ODMIMA pasMep Ha OMAKBAHHTE PA3XOAN 1O
CTPOHTEAHHA AOTOBOP. AKO AOTOBOPBT CE OIEHH KATO NEYEAHBIN, TOH Ce OIEHABA HAa Oasa
“pasxoan maloc” CIOPEA eTana Ha 3apbpiieHoct Ha aorosopa.  Ouaksannre saryom 1o
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CTPOMTEAHHH AOIOBOP €€ NPHM3HABAT He3abaBHO KaTo pasxoA B OTvera 3a BceoOxBaTHHA
AOXOA.

5 Omnpeaeasine Ha CIPABEAAMBHTE CTOIHOCTH

Hakon or CHETOBOAHNTE MOAHTHEN B OIIOBECTABAHIA HA ,."JI.[J}-')HEC’I‘BU’I'{J H3HCKRBAT CIIPCACARHC
HA CHOPABCAAHBH CTOITHOCTH 32 IIJIIHH.HEDB]I H 3a I-ICCI'_'IHHHI!CDBH ARTHEH H  [IACHRH.
{:HPH.B{T;LUIH-H CTOMHOCTH ca QINPEACACHHN 34 HCAHTC HA OTHHTAHCTO H ONOBECTABAHCTO Ha
OasaTa Ha METOAHTE MO-AQAY. Koraro e NPHAGHHMO, B ChOTBETHHATE DEASHKH € OITOBECTEH:
AOITBAHHTCAHR HH(‘IJDFM:IHHH 3a Aﬂll}’EHHIIIIHTﬂ HAITPABCHM HPH OI’IPE:A!.!.\HIIETG Ha
CIIPABCAAHBHTE CTOIHOCTH Ha CI'I{!U_IIC]]II‘:IHHH AKTHE HAH IacCHB.

51  Hmormn, MANIMHA B CHOPBLAKCHIA

Crpasesrnsara CTOIHOCT HA MAIINHHE, CHOPBHCHHA 1 ofopyasane e Daanpana Ha nasaped
HOAXOA H ITOAXOA HA NEHATA HA NPHAODHBANHE, YPE3 HAMOA3BAHE HA KOTHPaHH NA3APHH IIEHH
31 CXOAHH ITO3HIINH KOTATO €4 HAAHYHH H CTOMHOCT HA [MOAMAHA KOTATO € HDAXOAHRIIO,
[Masapuara nena Ha nMOT € NpUOANIITEAHATA OlLlEHKA HAa CYMATA, 30 KOSTD HMOTA MOMNKE Al
ObAC PA3IMEHEH KbM AATATA HA OLEHKATA MEKAY FKEAALII KYITYBAY I [IPOAABAY B CACAKA [IPH
NASAPHH YCAOBIA CACA HOAXOAMALIO HPOYYBAHE H CB3HATEAHO ACHICTBIE OT CTPAHITE.

5.2 Hupecrnmmonnn nmorTn

Buumna, nesasmcuma hupma 3a onenka, © noaxoasma npuangata  npodeconasna
KBAAMDUKALLIA (IPABH OLEHKA BEAHX TOAMIIHO, KbM AaTaTa HA (DHHAHCOBMA OTHYET.
[Masaprara tena na MMOT € NPHOAHMZNTEAHATA OLEHKA HA CYMATA, 33 KOATO MMOTA MOMKE Al
DBAC PA3MEHEH KBM AATATA HA OUCHKATA MEKAY KEARCII KYIIYBAY H ITPOAABAY B CACAKA npu
MA3APHI YCAOBIA CACA MIOAXOAALLO NPOYYBAHE H CHIHATEAHO ACHCTBHE OT CIpasTe.

[lpyn orcversite Ha TeRymM HeHN HA AKTHBEH NA3ap, OUEHKHTE €4 M3TOTBEHH KATO e B3eMa
PeA BHA ChBKYITHOCTTA HA MPHOAHINTEAHNTE NAPHYHH [IOTOLH, KOHTO CE OMAKBA Ad GrbAaT
MOAYHEHI OT OTAABaHe MOA Haem Ha mmota. OUEHKHTE OTPAZABAT, KOTATO TOBA € YMECTHO,
THIIA HA PCAAHHTE HAEMATEAN HMAH BCPOATHHTE DBAEIIN HACMATCAN CAEA OTAABAHE [OA HAEM
HA CBODOAHH TIOMEIIEHHA, PASNPEACACHHETO HA OTTOBOPHOCTHTE 32 MOAAPBREL |
3ACTPAXOBKH Me#AY APYKECTBOTO H HAGMATEAN, N OCTABAIINA HKOHOMHMECKH WHBOT HAa
HMOTR.

5.3 Hupecrnnmm B KANHTAAOBH H ABATOBH ICHHM KHIGKA

cIlpH.Hi.'.-L‘LHI.I-I-I'I'{: CTOHHOCTH Ha {i]lIIIRI[EGRIl’TE AKTHBH L’}II]'JE.-.‘LE."I.EHH 3 OTYHTAHC 0o
CITPAaBCAAITEA CTOIHOCT B neqandm n 3‘1]}'6]!, ;1'bP}I\'ﬂHHTE AD ITAACHK HHBECTHIHN R
(IJ‘IIHHHCOBI]TC AKTHBRH, A'bp)ﬁﬂl-lll 3 ThprybaHe n Ha PasnoAcHkcHe 33 upo;mm‘ﬁn ce
ONpPeACANT HA Dazara Ha ROTHPRAHA 1ICHA h}'II]."HH KbM AATATA HA OTHCTA. C]TPZBE.-L-\HBH'I‘:‘[ LEHA
Ha A’bp?!i:lillm AO ITAACH HMHBCCTHILINT Ce OIMTPEACAR CAMO 34 HEAHTE HA ONMOBECTABAHCTO

54 TeproBckH B APYIH BICMAHNA

CHPH.I.'.E:MHBHTL‘ CTOIHOCTH  HAa 'I‘I:PI'{JBI’.’HH H  ADYIH B3CMAHHE, C HIKAKOYMCHHC §Ha
HEIAFDBPINCHO CTPONTCACTBO, CC ONPEACAR KATO HACTOALLATA CTOIHOCT Ha ObAemmTe
MAPHYHH TOTOILH, .’UICHUH'I'HPH.HH L= lI:lE-:'lFlllﬂ AHXBA KbM AATATA HA DaAanca. Toea ce I'IPHBH
CaMO 334 [IEAHTE Ha OIMOBECTABAHETO.

5.5  Heaepusarnpau (DMHAHCOBH 3AABAMKCHIA

CleaHl‘..'Mlﬂ!lﬁ'E 1'."I'l.'.i‘I-J'IHl‘.':I'(.'I"II1I KOHTO Ce OOPEACART 34 MHMCAHTE HA ONOBECTHABAHCTO C@
HIYHCARBAT Ha DasaTa ua HACTOAIIATA CTOMHOCT Ha DbAenm IMAPHYHH TOTOIH Ha TAABHIIH
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H AHXBEH AHCKOHTHPAHH C Ma3apeéH ANXBEH MPOLCHT KbM AATATA HA OTHCTA. 3a (.lJHI-IﬂHCOB
AHIHT MAZAPHHAT AHXBCH NPOICHT CC OIIPCACAR Ha 02391 HA CXOAHN AR3IHHTORH AOTOBOPDH.

6  Hmorn, Mammmuy, CbOpbiKeHnA 1 obopyAsane

3ema  Crpaam Mamm- Tpamc-  Apyvrn O6mo

HI, HOPTHI
ChOpPb- CPCACTBA
AMCHHA

000 a8 000 a8 000 An 000 a8 000 as ‘000 ar

Kun 1 anyapn 2008 r.

Crraetna croifHoCT 1261 6664 14613 1348 1710 25594
Harpynana amoprisarin 781 11036 753 476 13046
Basaucosa crofinocr 1261 5883 3577 595 1234 12550
3a 2008 1.

Hagaano casao Gasancosa 1261 5883 3577 595 1234 12550
CTOHHOCT

Hosonpuaotnma akruen 590 269 2982 420 1717 5978
Ormucann akTHsn BB 129 95 92 404 B08
Hauncaena amoprisamis 3a 268 1839 295 132 2534
IePHOAR

Chmipcana aMopTH3AINA 34 13 84 n 91 279
HepHOAA

Kpaiino caaso Gasancona 1763 5768 4709 719 2506 15465
CTOHHOCT

Kum 31 aexemepn 2008 r.

Orruerna croiiHocT 1763 GE04 17500 1676 3023 30766
Harpynana amopraaans 1036 12791 957 517 15301
Basancosa croiinocr 1763 5708 4709 719 2506 15465
3a 2009 r,

Hauasno casso Hasancosa 1763 5768 4709 719 2506 15465
CTOHHOCT

Hosonpuaobirm axrusn 1649 694 425 564 1852
Crrmpcany akTisi 2902 163 127 3192
Hauncaena amoprisanis 3a 272 2264 322 172 3030
HEPHOAA

Ornucana aMopTH3aua 3a 2081 154 2235
IEPHOAA

Kpaiino caaso Hasancosa 1763 5665 2318 813 2771 13330
CTOHHOCT
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Ko 31 aexenspn 2009 1.

Oruerua crofinoct 1763 15292 1938 3460 29426
Harpynana amoprisama 12974 1125 689 16096
Basancona croiinocrt 1763 2318 813 2771 13330

Kbm 31 J22009r. e HANPABCH NPCTACA 34 DﬁﬁBl[CHKZ Ha .&‘h.\ﬂ]‘r‘pﬂﬁnl:‘r‘c MATCPHAAHH AKTHBH.
Ha Bazara pa Toan OPETACA PLROBOACTBOTO € HFUIIE[IH.’\.D. Y€ HE Ca HaAHLC llllM!IE&‘l‘L’:lplI 3a

obealenka.

7 Hemartepnasnn AbATOTPailHN AKTHBH

[Mporpamuau  Ilarenmn O6mo
HPOAYKTH AMIICHINH

000 an ‘000 an 000 an
Kwm 1 ssyapu 2008 r.
Orgerna croiimocr 545 675 1220
Harpynana amoprizanua u obealenka 320 96 416
Baaancosa croitmocr 225 579 804
Ja 2008 r.
Hauaano casso Gasancona croiinocr 225 579 804
HoronpiaoGirra 21 25 46
Crrmncana fi (i1
Hauncaenn avoprisami 3a nepuoaa 172 104 276
Orrnpcani aMOPTH3ALINH 33 IEPHOAR 5 5
Kpaiino casao na Hasancosara croiinoct 73 500 573
Ko 31 aexenmpn 2008 r.
COrraerna croiinocT 560 700 1260
Harpynana amopriaanna i obealieHka 487 200 687
Basancona croiinocr 73 500 573
3a 2009 r.
Hauasno casso Ha Basancosata crofiHocT 73 500 573
Hosonpnaobura 107 107
Orrrnscansa 63 63
Hawncaenn asoprusatmm 3a nepuoaa 72 100 172
Ornncann aMOPTH3IALMK 33 DEPHOoAa 31 31
Kpaiino caaao na Hasancoeara croiinocr 108 368 476
Kun 31 Aexenmpu 2009
Orrueria crolinocr 667 637 1304
Harpynana amoprisanns n obe3nenka 559 269 828
Barancosa croiinocr 108 368 476




“Aemaxc” AA
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31 aexemspn 2009 1.

Kum 31.12.2009 r. e manpareH nperaea 3a 0Oe3lEHKA HA ABATOTPAITHHTE HEMATEPHAAHN
akrusn. Ha Dasara ma Toam nperaes PLEOBOACTBOTO € NPEIEHMAO, Y€ HE €4 HAAHIE
HHAHKATOPH 3a obeanenxka. Hemartepnaannre aktusn  npeacrasenn 8 Ortuera 3
(PHHAHCOBOTO CHCTOAHHE CE HIMOA3BAT B ACITHOCTTA HA APYAKECTBOTO M CE¢ OMAKBA Ad HOCHT
ObACHIH HKOHOMIHMECKH ITOA3H.

8 Awnsuur

8.1 Dunancon Anzmur

Keam 31 sewesmpn 2009 r. Apymecrsoro mma wernp Aorobopa 3a <pHHAHCOB AMIMHI.
Hetnara npenocna croiiHocT Ha akTuBiTe npnaobiTi npi yeaosuata ua puHaNCOB ANSHHT
¢ 5 pasmep mHa 1181 x. ap, (2008 r: 3871 x. As.). AkTHBHTE CA BKAIOYEHH B IPynaTa Ha
“Mmorn, Malmay, chopbaeHHa 1 obopyasane” — (BIK noacHenne 6).

Beaennrre smunmnvaann ansuarosn maatanus kM 31 aekenmpn 2009 1. ca kaxro caeasa:

Aol Orlaos O6mo
FOAMIA FOAMIN

‘000 an ‘000 an ‘000 an

AvzuHronn maataHmA 971 773 1744
Anckontupane 57 55 112
Herna nacroama croiinocr 914 718 1632

MunnMasHrTe AHIHHTOBH DAAITAHIA KbM 3] ACKCMBPH 2008 r. ca kakTo CAEABAL

Aol Orlaoh Obmo
FOAMHA TOAMEI

‘000 ar ‘000 ar ‘000 an

Asanuronn aatanns 1279 1981 3260
MsrckonTipane 142 139 281
Hetna nacroama croiinocr 1137 1842 2979

Ausnnrossre  AOTOBOPH  BRKAIOWBAT (PUKCHPAHI ANSHHTOBH NAALMAHHA M ONUMA 34
NPHAODHBAHE B KPAA HA CPOKA HA AH3HMHTA. \HIHHTOBHTE AOTOBOPH €A HEOTMEHACMIH, HO HE
ChABPIKAT APYTH OIPaHHYeHIA.
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Ocuonuire AOIOBOPH €A KAKTO CACABIL

Anzunroaarea ITpuaobur akrue anxsen % Cpoxk na
AOrOBOpPa

"Paiicpaiizens Auzunr Bparapna"  sammua Flexo EFW-410/8  npomenans  01.12.2010
OOA

"Hmopent Buarapus” EOOA manmna Speedmaster 53X74 npomenans  30.09.2013
"Hmopent Bearapus" EOOA startpHa Gallus EM280 dukenpan 30.06.2010

8.2 Oueparnben Ausuur

Boactrme MuBMAAHE DTAAILAHHA 110 EIIICP:IT[!HI{IIH AHIHHT HA ﬁp}"ﬁﬂml'ﬂ Ca KaKTD
CACABAL

Aol Obmo
TOARHA

000 an 000 an

Kem 31 aexemppu 2008 r. 145 145
Kobm 31 aexemnpn 2009 1. 149 149

Aoropoprr 3a oneparusen Ausunr ¢ ,Obpasosanne n Hayka” EAA we ceanpma kaaysn aa
ycAoBHHM naamuannd.  AOroBopHTE 33 ONEPATHBEH AM3HHI HE CBABPHAT KAAY3H 34
MNOAHOBABAHE HAH MOCAEABAINO 3AKYITYBaHE.

9 HusecTHUHH B ABIIEPHH APY/KECTBA

ﬁp‘jm\'cmum HMA CACAHNTE HHBCCTHIIMN B ABIICPHIT APYAHCCTBA:

Hume na ALIIEPHOTO APYZKECTRO 2009  yuacrue 2008  ywacrme

000 ap % 000 An %o

HIIK " Ceeranma” AA 941 53 941 53

"Aemare Mupecr" EOOA 5 100 5 100
946 946

Apy#ecrnara ca pernctpupann B Penybanxa Boarapns.

Meroast, no koitto ca orpasenn spB chuHancoBuTe oTdern Ha Apymkecrsoro, ¢ newa ua
npuaobsane.
10 Amarocpounn (PHHAHCOBH AKTHBH

Avarocpounirre chunancosn akTiuBi oTpasenn B Hasanca Ha Apysmecrsoro Morat Aa Gbaat
HPEACTABEHH B CACAHHTE KATETOPHH B 3ABHCHMOCT OT BHAA HA HHBECTHIIMATA
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31 aexenmspn 2009 r. 23
2009 2008
‘000 an 000 an
MusecTinmm B acCOMMHPAHN NPEANPHATHA 214 214
[lpeaocTasenn AbATOCPOMHH 3aeMi 110 105
324 319

[pes 2009 r. Apysectsoro e noayunao ansnaeHT B passmep sa 60 xua. as. (2008 r.: 60 xna.

as.) ot ,, Tpio6-Aemaxc™ AA.

11 'D'rcpm-:cnu AAHBYHH AKTHBH M ITACHBH

Orrepouenime AAHbIH BL3HHKBAT B PEIYATAT HA BPEMEHHI PASAHKIL, OTPA3EHH 10 NACHBHIHA
METOA, 1 H3NOoA3Baiikn samvaun craskn ot 2009 10%. ( 2008 10%), sorar aa Gbaar

le CACTABCHH KaTO:

2009 2008
Orcpouenn  Orcpouenn
AdHBYMHH AdBYHI
AKTHBN AKTHERH
000 an ‘000 an
Texymm nacunmn
[Mencronun 1w ApyTH 3aABAKEHHA KbM NEPCOHAAA 44 23
44 23
Bink noscuenite 32 wbp Bpb3ka © pasxoaa sa aanei #a Apysecrsoro.
12 Marepuasnu 3anacu
2009 2008
D00 an 000 an
Marepnasn 58 86
HesapbpuieHo nponIBoAcTso T 159
Crokn 20 4
85 289

[Tpes 2009 r. He e NpH3IHABAHO BL3CTAHOBABAHE Ha MPEAHIITHH ODE3NEHKH HA MATCPHAAHH
sanaci. Marepuasnire 3anach He ca 3aAOKEHH KATO ODE3ICHEHHS HA 3AABAKCHHA HA

Apymecrsoro.
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13 Bsemanusa M NpeAOCTaABEHH ABAHCH
2009 2008
‘000 an ‘000 as
Tspropckn Bzemanns, GpyTo 3494 1952
Tsprosckn s3emanus, HeTo 3494 1952
Baemanns or coppaann Anna 692 603
HPEAUWH{IIIH ABAHCH 594‘ "I‘3‘
Apyr s3enmanms 553 165
5333 2763

TsproscknTe B3eManua He ChABPHAT edpeKTHBHA AHXBA.

Beomukn ThProBCcki BICMAHNHA Ca

oGekT Ha KPCAIITCH PHCE. PuropoacTBOTO Ha AP}'H'ECE'I'H{TI'{) HE I'I;hﬂli'l'll(ill-:llll]'}ﬂ Clil’.‘il]lftl]i'-iﬁl—l
EPCANTCH PHCK, TBIT KATO TEPIOBCRHTE BICMAHHR CC CLCTOAT OT POAHM EIIFI'Dﬁ OTACAHH

KAHCHTH.

14 Texymmn dmnancoBn aKTHBH

2009 2008

000 an 000 an

Kpatkocpounn saemn 521 485
521 485

Jaemime ca ABAKIIME B PAMEITTE Ha 12 MECCIA B OPCACTABARBAT CYMEH IIPL'..:‘.\'I'.‘II:TEBL'III.I Ha
TEPrOBCEH APYARCCTEA H PhROBOACH MEPCOHAA. Bins NOACHCHHC 35 34 ONOBCCTABAHNATA Ha

CACAKH ChC CEBR3IAHH AHIIL.

CHPEI!E&_:‘LIIBH'IH CTOHHOCT HA Tein KpaThROCPOYMHE (‘t}HllﬂHE{JBH AKTHBH HC € ONPCACAHHA 34
BCCKH AKTHE IO OTACAHO, Thil KATO Ce CHITA, 9¢ NMPCHOCHATA HM CTOIHOCT Adpa I‘.'ll‘.'il.-'klia

IIFL‘AC'I‘:'IBH 3a THXHATA EIIFEB‘:.-\:‘LHHH CTOHHOCT.

15 Tlapuunu cpeacrea

2009 2008

‘000 an ‘000 an

[Maprysn cpeactsa B Ganki 427 2160

[Mapuui cpeactsa s Opoi 40 41

Baokupanir napuusn cpeactsa 51 45
AenosnTi HA BRAAIHE 2013

2531 2249
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16 Kanuraa

16.1 Axumonepen xammraa

AxumosepauaT kanuraa #Ha ApyKecTBoTo ce cheroM OT ODHKHOBEHH AKIHH C HOMIHAAHA
croiinocr B pasmep ua 100 A, 3a axnms. Benwkn axumy ca ¢ npaso Ha noaywasade Ha
AMBHACHT H AMKBHAALIHOHEH ASA M HpeActaBassaT eans raac ot Obmoro cubpanne na
akinoHepuTe Ha ApykecTsoTo.

2009 2008

000 an 000 an

Bpoii akimin HAITbAHO IAATCHN 10000 10000
- B HAYMAAOTO HA TOAHHATA 10000 10000
Bpoii akmun sameano maarenn Kum 31 aexemspu 2009 r. 10000 10000

CoHcerbT HA OCHORHITE ARILNOHCPI HA le}'?lﬁEmﬂTﬂ € NPCACTABCH KAKTO cACABA:

2009 2009 2008 2008
Bpoit % Bpoii %o
AKTTHE AKITHH
Hnme
[ervp Neopries Kunes 9500 95 9500 95
"Doserc" EOOA 500 5 500 5
100 100

16.2 Tlpeonewnuen peseps

Kato npeonenbuen peseps B DAAAHCA HA APYKCCTBOTO € [NPCACTABCH PE3YATATET OT
HIFBPILIBAHNTE IPE3 IPEAXOAHH roannn, Brajounteano ao 2001 r. npeonenkn no
Aeiictpamoro Ao kpag Ha 2001 r. c4eTOBOAHO 3AKOHOARTEACTBO Ha MACT OT NPHTCHKABAHITE
ot apyaectsoro AMA, kakto n mapwpmenata wkem 01.01.2003 r. ppeouenka mna maxkon
ABATOTPAIHH AKTHBH AO CHPABEAANBATA MM CTOMHOCT C 1eA ChOOPA3ABAHE C H3NCKBAHMATA
HA HPOMEHNTE B HAIMOHAAHOTO CYETOBOAHO 3akonoaateActso . [lpeouewvunnsr peseps
choprupan kb 31.12.2002 r e p passiep Ha 59 xua.ap., a or npeonenkarta ey 01.01.2003 1. v
passtep ua 400 xua. Ap.

17 Amarocpounn (pMHAHCOBH NACHBH

2009 2008

‘000 an 000 an

Jaspramenns no c]:bm:aucnn AM3HHI — ABATOCPOYHA HacT 718 1842
718 1842
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CnpapesansaTa  CTOHOCT HA ABATOCPOMHHTE [ACHBH € ONPEACACHA  I[TOCPEACTBOM
H3YHCAABAHETO HA HACTOAIIATA MM CTOHOCT KbM AaTaTa Ha Haasca, Ypes H3NOA3BAHETO Ha
merosa Ha edbextmpaata anxpa. B Ovruera 3a pceoBxpatHms Aoxoa He ca OTpaseHH
NPOMEHHTE B CIPABEAAHBATA CTOMHOCT HA ABATOCPOMHHTE MACHBH, Thil Kato B Gasanca Ha
ApyxecTpoTo Te ca OTpaseHH Mo AMOPTHIHPYEMA CTOHHOCT.

18 Aoxoam Ha HaeTH AHLA

2009
‘000 an

Jasbamenne 3a naanoRe ¢ AechIHEPAHN ADXOAH IPH HEHCHOHHPAHE 131

131

ApYyKECTBOTO HMA 3AABAKEHHE 30 MIIAALIAHE HA AOXOA NMPH HANYCKAHE HA TE3W CHOM
CAY/KHTEAH, KOHTO Ce NEHCHOHHPAT B ChOTBETCTBHE € HM3MCKBAHMATA Ha 4a. 222 § 3 or
Koaexca na Tpyaa (KT) 8 Bvarapin. CroBpasno tesn pasnopeabn na KT, npu npekparapane
HA TPYAOBHA AOTOBOP HA CAYKHTEA, NPHAODHA [PABO HA IEHCHA, PADOTOAATEART MYy
H3nAama obesueTeHie B pasmMep na Ase OpyTHH paboTHu 3anaati. B cayuaii, we paboraukst
HAM CAYKHTEANT HMa HATPynan cram o1 10 i mosewe roAnmHn KM AaTATA HA NEHCHOHHpAaE,
0DE3ETCHHETO ¢ B PasMep HA mecT OpyTHI PaboTHI 3anAaTH.

Hauncaenara nposuans sa obeswerenns npn nescuonnpane kum 31 aexenmpn 2009 roasa
pb3snsa Ha 131 xua. an. [puSansureAnnar pasmep Ha saapamennsra kum 31 aexemspn 2009
I. W Pa3sxOAHMTE UPH3HATH B newarbn u sarybu 3a 2009 ce ocHOBABAT HA AKTIOEPCKH AOKAAA,
NPH KONTO C€ M3MOAIBAHI CAEAHITE MAPAMETPH H IPEATIOAOKCHHA:

* Hopwma va anckonrupane: 5%;
e  Ouaxsano yBeamdenne Ha sansature: 5%
* ,H.ETH Ha NCHCHOHHPAHE: CBLITACHO pﬂ.’iﬂﬂpﬂﬂ.ﬁHTE 3d NpOCIYKEHO BPEME H BRIPACT

,H,BH}KEHHE B HACTOALIATA CTOHHOCT HA 3a0bLIDKEHHATA 110 [1JIAHOBE ¢ ﬂEdJHIIHPEIHH A0OX0H

2009
000 an

Hacronma croiinocT va sasbAmeHnsTa Kby 1 AHYAPH
[Naarenn cymn (6)
Pasxoan 3a Texynus yeayri # AHXBH 137
Hacroama crofinoct na saxsaskenuara koM 31 sekemspu 131

19 Kparkocpounn hpuHaHCOBH NAaCHBH

2009 2008
000 an 000 An
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31 aexemnpn 2009 r. 27
JaawaKeHNs 110 (pHHAHCOB AHIHHT — KPaTKOCPO4HA YacT 914 1137
914 1137

INoscuenna 8.1 1w 17 AABAT AOITEBAHHTCATA Hiltbﬂphlﬂ.lmﬂ 10 OTHOIMIEHHE HA 3aAbAHCHIATA
oo Cl)ilHaHCUB AMIIHT

20 TeproBcKM 3AABAMKEHMA H MIOAYHEHH ABAHCH

2009 2008

000 an ‘000 an

Tbprosekn 3aAbAKeH I 649 956
JAABAKEHIA KbM CBBP3aH IPCANPHITHA 4912 1613
[Nloayuenn asancn 49 2322
Apyrin 3aabaskeHus 1 1
5611 4892

He ca npeacrasenn cipaBeAANBi CTOMHOCTH HA THPrOBCKHTE H APYTH 3AABAMKEHIN, Thil KATO
HOPAAH  KPATKOCPOYMHIA MM  XapakTep, PBKOBOACTBOTO Ha Apymectsoro cumra, 4e
CTOIHOCTHTE, 110 KOMTO Te¢ €A UPeACTaBeHi B GAAAHCA, OTPASHBAT TAXHATA CIIPABEAANBA
CTOITHOCT.

21 AanbuHM 3aABAKEHHA

2009 2008

‘000 an ‘000 An

AAC 17 335
Kopnoparusen Aambk 353
Aairsk BBEPXY AOXOANTE HA TEPCOHAAA 19 15
36 703

22 3aabAXKEHHA KbM MEPCOHAAA U OCHMIYPHTEAHH HHCTHTYLIHM

2009 2008

‘000 An ‘000 an

JANLAKEHIA 33 3AIAATH KbM [TEPCOHAAD 184 178
JAABAKCHIA 110 HEHIITOAZBAHN OTIVCKI HA IEPCOHAAA 258 185
3aABAKEHIA 32 COLMAAHN OCHIYPOBEH 119 111
561 474
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31 aexenmpn 2009 r. 28
23 Herun npuxoamn or npoaason
[puxoanre BrAIOYBaT:
2009 2008
‘000 ar ‘000 ar
[Npoaambu na rorosa npoaykis 33403 31127
[IpoaaskGu Ha croku 530 154
INpesocrasenn yeayrn 230 50
34163 31331
24 Apyrn npuxoamn
[Ipuxoamrre BRAIOYBAT:
2009 2008
‘000 as ‘000 an
[Nprxoan cubpaain ¢ OTACASHE HA HOBO APYKECTBO 562 -
[puxoan or nposawBa na marepuasn m AMA 587 4
Apyris 3 129
1152 573

25 Tlpomenn B 3anaCHTE OT rOTOBA NPOAYKLIMA U HE3ABBLPLIEHO IIPOM3BOACTBO

2009 2008
‘000 ar ‘000 an
YBeanuenne/ HaMareHne HA HEIAFBLPIICHO NPOH3BOACTEO (152) (40)
(152) (40)
26 Pasxoam 3a MaTepHAAH
Pasxoanre BrAlovBat:
2009 2008
‘000 an ‘000 an
Pasxoan 3a eaextpoeneprus 226 230
Pasxoam 3a npuposen ras 80 66
Paaxoan 3a ropusa it CMASOYHI MATEPHAAK 158 171
Pasxoas 32 OCHOBHN MATEpHAAN 8456 10656
Pasxoan 3a cnoMaraTeAH MaTepHaAn - 13
Paaxoan 3a pesepsun vacrn 268 331
Pasxoan 3a kanuesapesu n odmc MATCPIAAL 10 16



“Aemarc™ AN
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31 aexemspn 2009 . 29
Pazxoan 3a pabotHo oGAeckAD 55 28
Apyru pasxoan 2m 267
9454 11778
27 Pasxoan 3a BLHIIHH YCAYTH
Pasxoairme BrAIo9BaT:
2009 2008
‘000 as ‘000 an
Pazxoan sa Tpancnopr 77 23
Paszxoan 3a pekaama 44 25
Teaeponn, nomenckn 1 APyra noAobHn 137 136
KoucyaranTekn yeayrn 20 B4
OanTopckn yeayri 4 -
Pasxoam 10 TeKyI PEMOHT I MOAAPBHKA 2096 1483
Pasxoan 32 CAHOKPATHH AQHBIUT I TAKCH 83 94
3acrpaxonkn 102 103
Oxpana 6 6
Avpanin 1 cbACOHH TakcH 4 16
AboramenT 529 14
Veayr nponssoactso 9221 2759
Apyru 2490 1203
14373 6070
28 Pa3sxoam 3a BB3HATPAKAEHUA
Pasxoante BRAIOUBAT:
2009 2008
‘000 an 000 an
Pasxoan 3a sanaatn 3015 2199
Pasxoan 3a COLBAAHN OCHTIYPOBKH 539 440
Hauncaenns 3a Apyrin conmaann pasxoan 197 134
Hauncaenns 3a Aoxoan npu nencuonnpane 131 2
Hauncaenns 3a Hen3noAssann oTmyckn 73 58
3955 2833
29 Apyru pasxoan
Paaxoante srAlouBaT;
2009 2008
000 an 000 an
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31 aekenspu 2009 r. 30
Pasxoan 3a KOMAHAIPOBKH 90 106
Pasxoan 3a sapenns 2 2
Pasxoan 3a eAHOKPATHH AQHBITH 7 1
OBesnenka Ha BIeMAHMUA 1 -
Pasxoan no neycroiikn 2 -
Apyri pasxoan 70 109
172 218

30 Dunancosn npuxoan/pazxosm

2009 2008
‘000 an ‘000 an
[Npuxoan or Axsi no HaHKOBH cMETEH 66 19
[pixoan ot Anxsy HO NpeAoCTABEHI 3aEMI 36 10
Pazxoan 3a Anmxen no GAHKOBH 3aeMu . (3)
Pasxoan 3a Anxei o Aorosops 3a (hHHAHCOB AHINHT (119) (200)
Paaxoan 3a DaHKOBH TAKCH M KOMHCHOHIN (31) (34)
[puxoan or AnBnsenTi 60 60
Apyru hunancosn npuxoan - 54
ITpnxoan/pasxoAn OT IPOMAHA HA BAAYTHH KypCOBe (6) -
O6mo 6 (94)

31 Pasxoam 3a AAHBLIHK

Ouaxpanirre pasxoan 3a aanbins, Hasupann Ha edpeKTHBAATA AaHbYHA cTaska B pasyep Ha 10
Yo (2008 r: 10 %) wu aeificrBuTesHo npHsHATHTE AaHbuHnTe pasxoan B OTdera 3a
BCCODXBATHMA AOXOA MOTAT AR GBAAT PABHEHH KAKTO CACABA:

2009 2008

000 as ‘000 A

Meuanba/(3aryBa) 3a mepuoaa npean 2616 TGEE
ASHBILL

Aamrpuna craska 10 % 10 %

Ouaxsan pasxoA 3a AAMBK 261 769

Basucua  Aawvuen Basucna  Aawbsuen

cyma echexr cyma echext

npu 10 % npu 10%

Ropexiunr 3a npHxoAHl, HENOAAEKAIIIH Ha 4756 (476) 3208 (321)

obDAaraHe ¢ AAHBK
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31 aexemspn 2009 1. 31
Kopekinn 3a HenpuasaTh 3a AAHBIHI 4796 480 3077 308
HEAH PA3XOAH

Texym pasxoa 3a AAHEK 265 756
Orcpouen aambuen pasxoa (npuxoa),

B PE3VATAT OT:

- BBIHIMKHAAN OTCPOYEHH AAHBYHH 285 (29) 145 (15)
AKTIBH

- OGPATHO NPOABACHHE HA OTCPOYEHH 7 8 B2 8
AAHBYHH AKTHBH

AeiicrBuTesen PA3xoA 33 AAHBK BLPXY 244 749

nevasbara

Binsre nogcHene no oTHONICHHE HA OTCPOHCHHTC AAHBYHE AKTHEN 1T LIACHBH.

32 AoxoAm HA AKLMA U AMBHACHTH

c}clll‘.}ﬂll"ﬂ'l' AODX0OA HA AKIIHA 1 AOXOADLT HA AKIIHA C HAaMAACHA C_I'U]“[IIUCT CA HAYMHCACHH EKATO
33 AHAMCHATCA € H3NOAIBAHA BCANYHHATA — HCTHA TIC'-H’.AEH, MOAACHALITA HA FESIIPI:..’i.I‘.:.-‘hI.‘HIIC
MERAY IIPHTE‘}KH'E'CAII'I‘C HA OOHEHOBCHH AKLIIEL

Cpc.'LHOIIPETEI".‘I.EHIIHT Epﬂﬁ AKILHE, H3MNO0A3IBAH 33 H3IYHCAABAHCTO HA OCHOBHHA AOXOA HA
AKILFH, KAKTO M HETHATA neqaata MOAACHALTA HA PASHPCACACHHC MOHAY MPHTGHRATCAHTE HA
ODNKHORCHN :IHLHIGHC[‘.IHTC, € KAKTO CACABAL

2009 2008

AR AB

Herna newanba/ (3aryba), noasesxana na pasnpesciesne 2372379 6939257
Cpeanonpereraen Gpoit akium 10000 10000
Ocuonen AOX0A Ha akinsa (ACBa 32 aAKINA) 237.24 693.93

33 AuBmaeHTtH

lNoammmoro obmo cwbpanne Ha Apysectsoto 3a npeaxoanara 2008 roamma, ¢ Bieao
pelIeHIe YACT OT HeTHATa mevasba 3a nepuoaa B pasmep Ha 6 439 xpa. as. an Gbae
KANMTAAH3IMpana, a ocranasata sact or 500 xma. An. aa Gbae pasnpesesena 3a AHBHACHTIH.

34 Caeaxu cbC CBBP3aAHH AMLIA

3a meATa HA H3TOTBAHETO HA HACTOAIIHAT l'IJIIIIﬂHCOB OTHET APVACCTBATA ITOA (LTI KOHTPOMA,
CAVAITCANTE HA PhROBOAHH NOCTOBE ,l"h'.-‘hl(‘.}'-lﬂB }'IIP:[B.-'LEH{HH IIEPE(!IIE;‘;;”, RKAKTO B DAN3KN
YACHOBE HAa TCXHHTC CCMCHCTBA, BEAMOMHTCAHO M hxp}“.-m:u:nm, K(Hﬂ?ﬂﬁllpﬂllll OT THX, CC
TPETHPAT KATO CHBRIAHN ANLIA.

‘FPHHEHHEHHTE ChC CHBP3IAHN AHIA HC €A HIFBDIIBAHE DI CIICHMAAHN YCAOBHA I HITRAKBI
1‘2}35.]”1:![1 He ca OHAn I’IPCAOC'I'HBHIIH HAH MOAVHABAHH.
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31 aexemppn 2009 r. 32
34.1 Caeaxn ¢ ABINEPHE TPEATPHATIA
2009 2008
‘000 an ‘000 an
[MpoAaxba Ha CTOKH H yCAyTH
- HpoALKDA HA CTOKH 70 26
[Nokynky Ha crokn 1 yeayra
- IIOKYIIKH HA YCAYIH 168 48
34.2 Caeaxn ¢ aconmmupany npeAnpusTHA
2009 2008
‘000 an ‘000 an
[poaamda na crokn i yeayrn
- HpoAXKDI HA CTOKR - 52
- HPOAXKDA HA YCAYTH | 52
[Noxynkn Ha crokn u yeayrn
- IIOKYIIKH HA CTOKH 40 384
- MOKYIKI HA YCAYTH 146 78
34.3 Cacaxn ¢ Apyra CEBP3ANN NPCATPHATIA
2009 2008
‘000 as ‘000 an
[Nposamba na crokn 1 yeayru
- MpoAKDA HA CTOKH 1169 -
- MpOAAKDA HA YCAYTH 60 327
MNokynki ua crokn n yeayrn
- MOKYVIIKH HA CTOKHK 3021 3444
- IIOKYIIKH HA YCAYTH 7196 494
34.4 CaeAxn ¢ KAIOMOB yHPABACHCKH IIEPCOHAA
2009 2008
‘000 an ‘000 as
Kparkocpounn spaHarpasacH
- 3AMAATH 416 301
- PA3XOAHM 32 COUMAAHN OCHIVPOBKH 60 48
Apyr < 3



“Aemaxc” AA
['oamuen dpunancos oTuer

31 Aexemspn 2009 r. 33
34,5 Casaa xpM Kpas Ha FOAMHATA
2009 2008
‘000 an ‘000 B
Baemannn om:
- ABILEPHI IIPEATTPUATIIA 54 8
- ACONHHPAHH TTPEATTPHATHA 635 395
- APYTH CBBP3aHH ITPEATPHATIIA 3 -
- YIPABACHCKH [TEPCOHAA 27 32
719 635
JanpAKeHHA KbM:
- CODCTBEHHILH 50 20
- ACOLMHPAHH TPEATIPHATIN 57 1588
- APYIH CHBP3aHH NPEANPHATHA 4805 5
4912 1613
34.6 3aeMH KbM AHPEKTOPH H KAFOYOB VIIPABACHCKH ICPCOHAA
2009 2008
‘000 an ‘000 an
B nagaroro na roannara 32 35
Hanaarenn sacvn npes roannata 5 3
Manaarenn anxsn 3 6
B kpan Ha roannaTa 27 32
JaemiTe KbM AHPEKTOPHTE U KAIOYOBUA YIPABACHCKH MEPCOHAA HMAT CACAHHTE YCAOBHA:
Hme na ampexropa Cyma na Anxnen
3aema nponeHT
‘000 an %o
Baaeurin Monosckn 27 10.50%

35 VYcaoBHM AKTHBM M YCAOBHH MACHBH

Pazamrann rapaHiiy o IpaBHH HCKOBE CA OTHPABEHH KbM Jip}"‘:!iﬁ(:‘l‘ﬂﬂ'rﬂ mTped roAHHaTI.
Prrkososcteoro Ha }lp}’jHEC‘I‘BEJTﬂ CHIITA, YC OTINPABEHHTE HCKOBE CA HEOCHOBATCAHH H e
BEPOATHOCTTA TC A3 AOBCAAT AOQ HINCHKBAHE 34 YPCHAAHCTO MM ¢ MaAkd. Tazn HPpellcHREA HA
PLHREGBOACTBOTO € IMMOAKPCITEHA OT CTAHOBHINETO HA HCIARMCHM IIPEIH-I‘_‘H KOHCYATAHT.
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lNoammen r:lmuanct}n oTHeT
31 Aexenmmpn 2009 r. 34

36 AeiicrBamo npeAnpusaTie

mlIIIHEICDBHHT OTHET € MN3roTBeH Ha HPHIIIIHH& Ha Aefimamu HFCAI'IPHIITHE, KOITO
npeanosara, e ApykecTBOTO i€ NPOABAKH ACfiHOCTTA ©n B 0Bo3puMo  Guaele.
['Ipn:mrpnn‘mc‘m HEMA HHTO Hﬂhlﬂpﬁlﬂtc, HHTO HCD‘EIKOAFTMOCT Al nl[HI:lHAHPH HAR
SHAYHTEAHO AL HAMAAN ODEMA HA CBOATA ACITHOCT.

37 TloanTuka Ha PBKOBOACTBOTO IO OTHOLIEHHE YOPpaABACHHE HA PHUCKA

AefiHocTTa Ha APYy/AECTBOTO CH3AABA IPEANIOCTABKI 32 H3AATAHETO HA PA3ANYMHI (hHHANCOBN
PHCKOBE: 11A3APEH PHCK, BRAIOYBALL BAAYTCH, AHXBEH M LEHOBH PHCK; KPECANTCH PHCK M
AnksuAcH puck. [lasapuuar puck e pHCKbT, 4e CHPABEAAHBATA CTOIHOCT MAN ObBACHINTE
HAPHYHH OTOLH HA (PHHAHCOBHA HHCTPYMEHT IUE BAPHPAT IOPAAH HPOMEHH B MA3APHITE
uenn. Kpeawrunar puck e pHcknt, 4e eamata cipana no hpHHAHCOBHA MHCTPYMEHT iie
npuapny  punancosa saryda Ha APYIaTa, B cAy4ail de HE MIITBAHH AOIOBOPEHOTO
saabAmeHne. ANKBHAHIAT PHCK € PHCKBT, M€ APY/KECTBOTO OH MOTAO AQ MMa 32TPYAHCHI
NPH OCPEIHARE HA 3ANDAKCHIATA CH N0 (PHHAHCOBHTE NACHBH.

Porosoactsoro Ha ApyKecTBOTO TeKymo HHAeHTH(DHUHPA, HIMEPBA M HABAIOAABA C
PASAHMHIT KOHTPOAHH MeXaHH3MH (DHHAHCOBHTE PHCKOBE, 33 AQ MOME Ad OIPEAEAH
AACKBATHIT LIEHI HA NPEAAATAHITE CTOKH I YCAYTH, LEHATA HA NPHBACYCHHTE CPEACTBA I
AACKBATHO MOANBPIAHE HA CBODOAHN AMKBHAHN CPEACTBA, 5e3 Aa ce AOMyCKa HEONPABAIHA
KOHUCHTPAINA HA Aasen puck. Bonpesn ToBa Apymectsoro me manoassa chumamcos
HHCTPYMEHTH 33 HAMAARBAHETO HA (PHHAHCOBHTE PHCKOBE.

37.1 Baayren puck

AeiiHOCTTA HA APYHECTBOTO CE OCBHILECTBABA HIIVIAD B Bearapus n nomacrosmem ne e
H3AOQKEHA HA 3HAYHM PHCK OT KYPCOBH DAsAMKH IOPAAN TOBA, Ye CTOKHTE H YCAYIHTE ce
SANAMUAT HA AOCTABYHUMTE H Ce NPOAABAT HA KAHEHTHTE H3KAIOYHTEAHO B ObArapcim
AeBOBE, MHITTO Kypc ¢ 0BBLP3aH © Kypca Ha eBpoTo.

37.2 Amxsen puck

AnxBennsr PHCKE NPEACTABAHBA PHCKLT CTOITHOCTTA HA ANXROHOCHHTE 3aeMH  Ha
Jip}’)ﬂﬂﬂ'l"ﬂﬂm Ad BADHPA BCACACTBHE HA OPOMCHH HA ITA3ApHHTC AHXBCHH MPOLEHTH.
Anxnennre 3AcMH, KAKTO €A OMHCAHH B NOACHCHHE 8, BEAFOYBAT 3acMH C [MAABAIL ANXBCH
OPOLCHT I TOPAAN TOBA ,E‘.,pyu-:-::mﬂ'ru € H3IAOWCHO Hi AMXBCH PHCK.

37.3 Llenosn puck

L[CHHTL‘ Ha IIPU&F‘H.LII!H'I".‘L CTOKHTE H VCAVTHTE, KOHTO Ap‘rlﬂﬂﬂmﬂ'l'ﬂ llPE.-‘LCJL_I'RBH, Ca M3AAD
ﬂ-‘al’!ﬁpﬂﬂ-ﬂllli Cc I'Iﬂ.!!-ﬂFHH‘I'Q }'IZ.-‘I.DBHH B E'ba\l"ﬁpﬂﬂ H OTpasaBarT [i!lIHH.IIEDRO—HHl’JHUMH‘ICEHITFC
NpOMEHH B HEOHOMMEATA,

374 Kpeanren puck

MaKCHMAAHHAT KPEAHTEH PHCK, CHBP3aH ¢ (DHHAHCOBH AKTHBH, € AO PAIMEPA HA IPEHOCHATA
1M CTOMHOCT oTpaseda B Oananca na Apywecrsoro. B rasu spwaka Toif e orpasen camo
CAyqaMTE, B KOMTO MAKCHMAAHHAT Pa3sMep HA NOTEHIHAAHATA 3aryda, 3HAYMHTEAHO Ce
pasAnYaBa OT NPEHOCHATA CTOIHOCT, OTpa3eHa b DaiaHca.

Toprosckirre m Apyrure  B3emaHns Ha  APYAECTBOTO Ce  YHPABASBAT AKTHBHO OT
PLEOBOACTBOTO, TaKa e Aa ce H30erne KOHUCHTPALMATA HA KPEAHTEH PHCK.
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B AOITBAHCHHC 33 JHAYMHMA HacT OT IiEB‘hPIIJL‘HIfI‘I‘E :lpomﬁlrrc I'IFHXDAI-TI’E cC noAydaBaT
ABAHCOBO C LICA HAMAAABAHC HA h‘pmt{‘n[ﬂﬂ PI]CH;,

37.5 Ankeuaen puck

PBEOBOACTBOTO HA APYKECTBOTO NOAABPHAAL AOCTATBYHO CBODOAHM MAPHYHH HAAMMHOCTH ©
€A OCHIYPABAHE HA NOCTOAHHA AHKBHAHOCT H [OTACABAHE HA 3AABAKEHHATA CH B
Aoropopenyrre  cpokose. [lpn onpesesenn cAy¥an ApPYKECTBOTO H3NOA3BA (PHHAHCOBH
HHCTPYMEHTH, KOHTO CA € BIHCOKA CTENNEH HA AMKBHAHOCT, KAKTO Il OCHTYPABAHETO HA AOCTBII
AO YMECTHIH KPEAHTHI AHTLKIMEHTH — DaHKOBH 0BbpApadyTH.

38 CuOuTna, HACTBITHAM CAEA AATATA HA Dasauca

351 NePHOAR CACA AaTaTa, KM KOATO € CLCTABCH Cbi'IHRIICQBI'IHT OTHET, AO AATATA Ha
n},’ﬁﬁ:lmm{m MYy HE€ <1 HACTDhIIMAH BAHHH H,‘fllﬂl[ IHAYMHTCAHN 324 .r.‘LElhiHﬂL"I"T‘I!. Ha
NpEANPHATHCTO I{{!HOFIIII“HPHLU.I! E‘I:EIII‘I‘II'H. HCONORECTARAHETO HA KOHTO OH [MOBAHAAO Aa
B.'IIPHO"I‘D H HCCTHO HF-EAC["AEI‘HE Ha EIJIIHH.}IEDB}ITE OTHETH.

"Punkomexe Oanrinr"
Aara ua cocrasane: 25.02
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PxroeogecTeoTo Ha [emakc” Al npepcraeA CBOR rogulledH OoKnNag 33 OelHocTTa W
roguwHusa cmHaHcos oTtdyeT Kem 31 pekemspu 2009 r., W3roTBEH B8 CLOTBETCTBME C
MexayHapogHWTe cTaHgapTH 32 MHAHCOBO OTYMTaHe.

OnKcaHve HA AeWHOCTTA

JLemake” Al e ceepemeHHa nonurpatbu4ecka CTpyKTypa, cb3fafeHa Cc 4YacTeH kanwutan.
OcHoBHMTE NPOW3BOACTEEHM MOWHOCTH W agMUHUCTPaUMATa Ha APYXKecTBOTo ca
pasnonoxedn B cobeTeenn crpagu B rp. CocduA. Toea e Hal-mogepHaTa nonvrpaduyecka
cTpykTypa B Bbnrapua, KOATO NpUTEXasa nNbneH NUUeH3 ot MuHKUcTepcTBO Ha dMHaHcuTe
33 NeYaT Ha UEHHW KHWHa U AOKYMEHTW Nog OTYET, Noa NOCTOAHHWA (DU3MYECKU KOHTPON Ha
MuHucTepcTeoTO. [leyatHuuaTa pasnonara ¢ pasnuYHK TEXHONOTMKM Ha ne4YaTt —nucToB
neyar, neyat Ha (hopMynAPK U LEHHW KHWKE, chnekco neYar, TOMLA NeYaT u annukupade Ha
XONnorpamu, KOUTO HK NO3BONABAT fAa pearvpame Gbp30 W Aa ACCTABMM Ha HAWWUTE KIWEHTW
NPOAYKTH OT HAW-BUCOKO Ka4YecTBo.

Haww wknweHtd ca MwHucTepckn CweeT, MuHMcTEpcTBO Ha BbTpewHwTe pabotk,
MuHucTEpCTEO Ha BbHWHKMTE pabotk, MuHucTepcTeo Ha TpaHcnopTta, MuHWcTepcTBO Ha
bMHaHCUTE, TbProBCKWM OpraHMaaumy, GaHkK, Bepuri marasmHu u ap.

“Aemakc” All npegnara 3aTBOpeH TEXHONOMMYEH LMKLI - OT MAEeATa [0 ONaKoBaHWA NPOAYKT.

AHanwus Ha peaynTaTta oT AedHoCcTTa
Mpuxogm

Opy#ecTeoTo € peanwavpanc npuxoaw 3a 2009 r. 8 paamep Ha 35 315 xun. ne. OCHOBHKWAT
asan opMmupat npogaxbure Ha xonorpamu (21 509 xun. ne.) u cTukepu (5 769 xun. n..)

OnepaTMBHM pasxoau

PazxoguTte 3a ocHoBHaTa AeWHOCT ca B pasmep Ha 32 705 xun. ne. » ca CBLP3aHW rMasHo
CkC 3aKynyeaHe Ha OCHOBHW MaTepuanw,

®uHaHCOB pesynTar

®uHancoenA pesyntar Ha [Opywxecteoto 3a 2009 roguHa npead gaHbun e nevanBa B
paamep Ha 2 616 xwn. ns., a cned gaHbuw — nedanba B paamep Ha 2 372 xun. ne. Ha obwo
cubpaHve Ha akuumoHepuTe Ha [pyxecTteoto npes mecey anpun 2010 r. we Gbae B3eTo
pELEHWe 3a pasnpefeneHue Ha peanuavpadHwaT cduHaHcoB pesynTaT nog dopmarta Ha
AVBMAEHTY UK We Bbae OTHECEH KbM Hepa3npegeneHaTta nedanba.

Ownroc PO4YHH BKTHEMW

OenrocpoyHnTe akTMeM Ha Opy#ecTBOTO KeM gatata Ha PO ca B paamep Ha 15 120 xun.
NB. W C8 CLCTOAT OT 3eMU, Crpaan, MALKHKU U CopbXeHua u apyru OAMA (13 330 xun. ns.),
HEMaTepWanHW akTWen (476 xun. NB.), MHBECTUUWKW B OAblEPHW NpeanpuaTUA (946 xun. ne.),
WHBECTULUMM B acouvMmpany NnpeanpuaTna (214 xun. ne.), NpeaocTasesn AbMArocpoYHN 3aemMm
(110 xun. NB.) U AKTUEKW NO OTCPOHEHWN AaHLUM (44 xun. nBe. ).

KpaTtkocpo4Hu aKkTUBM
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KpaTkocpouHuTe akTWeW Ha [pyxecTeoTo KbeM gatata Ha [P0 ca e pasmep Ha 8 470 xun.
NB. U ce CLCTOAT OT B3EMaHWA OT KNueHTH (3 494 xun. ne.), B3eMaHnA 0T CBLP3aHK nuua
(692 xun. ne.), B3eMaHua NO npepocTaseHw aeadcy (594 xun. ne.), Apyry B3emadua (553
xun. ne.), ctokm (20 xun. ne.), matepwanu (58 xun. ne.), HeaaesplweHo npoussoacTeo (7
XWn. NB.), NPeAOCTaBEHN KPATKOCPOYHM 3aemi (521 xun. ne.) v napudHu cpegertea (2 531
XWn. ne.).

[OBnrocpoyHK Nacuem

AvnrocpoyHuTe nacvewn Ha [lpy#ecTsoTo ca B pasmep Ha 849 xwn. NB. W ce CLCTOAT OT
3aABMKEHWA NO PUHAHCOB NU3KHT (718 xun. NB.) U 3a0LMKEHUA 3a NnaHoee ¢ AeMHUPaHK
Aoxoaw npy neHcuwoHupade (131 xun. ne.).

KpaTKoCpO4YHW NacuMeu

KpaTtrocpodyHuTe nacueun Ha [dpyxecTeoTo ca B pasmep Ha 7 122 xun. Ne., 1 Ce CLCTOAT OT
3afbmxeHus no duHaHcoB nNuauHr (914 xun. ne.), TbproBckK 3agbrmxkeHun (649 xun. ne.),
3aALMIKEHWA KbM CBBP3aHW NpeanpuaTvR (4912 xun. nB.), 3afbmmeeHWs No nony4eHu
aBaHcy (49 xun. ne.), Apyrv 3agbmxeHuA (1 xun. ne.), 3agbmKeHWs 3a gaHek fobaeena
cTolHocT (17 xun. NB.), 3aQbMKEHWA 33 OaHbK BLPXY goxoauTe Ha dwsvdeckTe nuua (19
XMN, NB.), 3aAbLMHEHWA KbM nepcodana 3a 3annatv (184 xun. nBe.), 3afun¥eHwa no
Hewsnon3eaHu oTnyckw (258 xun. nNe.) U 3a4LIMKEHUA KeM OCUrYpUTENHK npeanpuatia (119
xun. ne.).

Kanuran

KanutansT Ha dpy#ecTeoto e B pasmep Ha 1 000 xun. ne. U ce cwetow ot 10 000 Bp. akuwvm
no 100 ne. HomuHan 3a 1 Gpoi.

AxumoHepw Ha [pyxectsoTo kM 31.12.2009 r. ca kakTo cnegea :

- MeTtop Meoprues KxHes — 9 500 Bp. akumm, unu 95 %
- ®onekc” EOO[ — 500 6p. akuuw, unn 5%

MokaszaTenu 3a cpuHaHCOB aHaNu3

» KoedwuweHT Ha bMHaHCOBA aBTOHOMHOCT 1.96

» KoedwmumeHT Ha huHaHCOBa 3a4NMBXHANOCT 0.51

» KoeduumeHTt Ha Bbp3aa nukeugHocT 1.18

 KoedwuweHT Ha abconioTHa NUKBMAHOCT 0.36

* KoeduumeHT 3a echeKTUBHOCT Ha pasxoguTe 1.07

+ KoedmumeHT 3a eheKTUBHOCT Ha NpuxoguTe 0.93
¥npasneuue

[pyxecTeoTo WMa eqHOCTENEHHA thopmMa Ha ynpaenedHwe U ce ynpaenaea ot Creer Ha
OuperTopuTe.

OpyxecTeoTo ce npeacrasnasa ot Mapwed Anexcangpoe Hectopoe u lNetsp eoprues
KtHes.

dakTopy, oNpeaensAlM CHeTOBOAHMA PUCK
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[NeiHocTTa Ha [pyXecTBOTO & M3NoMeHa Ha peavua CYeTOBOAHM PUCKOBE, B TOBA YWCNO Ha
edekra OT NPOMAHA Ha BanyTHWTE KYPCOBE, NUXBEHWTE NPOLEHTW, KPeaWTeH W NUKBWUAEH
puck. PBKOBOACTBOTO Crneav 3a UANOCTHUA PUCK W TbPCH HaYMHW A3 HeyTpanuwavpa
noTeHUWanHKWTe oTpMUaTenH edekTi BLpXY CHETOBOAHWTE NoKasaTenu Ha [pywecTeoTo.

(1)BanymHo-Kypcog puck

OpywecteoTo pabotv B BenrapuA v Tei KaTo Benrapckna Nee e edekTMBHO (hUKCHpaH KbM
€BpOoTO, TO @ W3NOMEHO Ha BanyTeH PUCK, NPOM3THMYALLY OT NONyYeHW 3aeMM W NOKYNKW Wnn
npogaxtu, ASHOMWHWPaHW BbLB BanyTW pa3nudHM oT espoTto. BanyTHute puckoee ca
HabnoQasaHn BHUMATENHO, C Len OCUrypABaHETO Ha edhe TUBHO YNpaBneHue Ha pucKa.

(2) Kpedumen puck

B OpywecTBOTO HAMAa KOHLUEHTpauwsa Ha kpeguted puck. [pywecTsoTo uma paspaboreHa u
BHEAPEHA NONWUTUKA, KOATO rapaHTupa, Ye npojaxbuTe Ha yCnyrv Ce M3BLPLIBAT Ha KNWEHTH
C NoAXo4ALl KpeauTeH PEMTUHS.

(3) NluxeeH puck
NuxsoHocHWTE akTuew Ha [pyecTeoTo ca ¢ UKCUPaHU U NNaBalM NMXBEHW NPOLEHTK, KaTo
EKCno3nuuuTe Ce cnegAaT CTRPMKTHO..

(4) ®uHaHcoe puck

[py#ecTBOTO & M3NOXEHO Ha peawua pPWCKOBE, BKNIOYMTENHO M HA edeKTa OT U3MEHEeHUATa
Ha BanyTHWTE KypcoBe W NUXBEHUTE NPOoUEeHTW. PLKOBOACTEOTO KOHTPONWPA UANOCTHWUA PUCK
W MMa 3a Uen fAa Hamanu eseHTyanHute HebnaronpuATHW edexTv BbpXy WHAHCOBWA
pesynrar.

(5) Puck om deliHocmma

PHMCKET OT AeAHOCTTa, NPMCHLY 38 BCWYKKM CTOMaHCKK NPeanpUATHMA, HOCK NoTeHuwana 3a
tbvHaHcoBn 3arybw W cTonadHcka HecTabuwnHocT, npovaTudawa oT Hegobbp BLTpeweH
KOHTPOM, ﬂEF‘IHDGTHH npoyeckt KN Ha CUCTEMWTE, KOWTO M1 NOOOBPMAT.

LenTa Ha ynpasneHWeTo Ha pUCKa OT AeWHOCTTa e Aa ce GanaHcupaTt pasxoauTe U PUCKLT B
paMKUTE Ha OrpaHUHYeHWATa Ha PUCKOBMA aneTuT Ha [pyKecTeoTo, U Aa OTroBapAT Ha eqHo
HagnNeXHo ynpasnexue,

OueBnaHO €, Ye TakuBa PUCKOBE HWMKOra He morat ga GbaaTt envMUHUpaHU, U Ye pasxoguTe
33 KOHTPON C LUen CceBexgaHe [0 MWHUMYM Ha Tesn pUCKOBEe MOXe Aa npeswwar
noTeHUWanHuTe nonaun oT TAX.

CubuTkA cnen gataTta Ha cbLCTaBAHE HA rogMwHKUA huHaHCOB oTYeT

Hama samHn cuBUTUA, KOWTO Ca HACTENUNK CNef f4aTaTa, KbM KOATO & ChCTaBeH rogvuLUHWAT
thMHaHCOB OTYET .

Lienw 3a 6baewo pasenuTre

3a cnegeawara 2010 rogvHa ce NpeaBwKAa TbPCEHE Ha HOBW NMaszapwW C Uen, NoOBWLABaHe
peaynTaTWTe Ha OpYMeCTBOTO.

DTFDBOPHGCTH Ha PBKOBOOACTBOTO

Cnopes GbnrapckoTo 3aKOHOAATENCTBO PLKOBOACTEBOTO cnegsa Aa W3roTeA (MHAHCOB
OTYeT 33 BCAKa (bMHaWcoBa roAuHa, KOWTO Aa Aasa BApPHA W YecTHa npeacrasa 3a
MMYLLECTBEHOTO U (PMHAHCOBOTO ChCTOAHME Ha [IpYECcTBOTO KbM Kpas Ha roguHarta, Kakro
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W 3a nonyyYeHus cuHaHCOB pesynTar v NpoMAHaTa B Napu4HWTE noTouw 3a roguHaTa B
chOTBETCTBME ¢ MexayHapogHUTE CYETOBOAHM CTaHAaPTH 32 (DUHAHCOBM OTHETH.
PLKOBOACTBOTO NOTBLPXAABA, Y& € Mnpunaranc nocnegoBaTenHo ageksaTHa CYETOBOAHA
NOMUTHKA W Y& NPW M3roTBAHETO Ha cmHaHcoBuA oT4eT kbm 31 aekemepun 2009 r. e cnasex
NPMHUMMTBLT Ha NPegnasnueocTTa NpU OUEHKATa Ha akTuBuTe, nacueBuTe, npuxoaute U
pa3xogure.

PLKOBOACTBOTO ChLUO Taka nNOTBbPHKAaBa, Ye Ce e NpUAbLPXano KeM AedcTealute
CYETOBOAHW CTaHaapTW, Karo (UMHAHCOBWUTE OTYETW Ca W3roTEEeHW Ha npuHUMnNa Ha
OencTeawoTo Nnpegnpuatve,

PwkoBogcTeoTO € OTFOBOPHO 33 KOPEKTHOTO BOAEHE Ha CYeTOBOAHWTE perucTpu, 3a

LeneckoBpasHOTO YNpPaBneHWe Ha aKkTUBWTE W 3a npeanpuemaHeTo Ha HeobxopwumwTe
Mepky 3a u3BAreaHeTo U OTKPVBAHETO Ha eBEHTYanHW 3noynoTpedun v Apyru HepeaHoCT.

uHx. Mapui Hectopos
Mpeacepaten Ha Cl v UanbnHuTenex gupexTop

Codur, 25 despyapn 2010 .




AOKAAA HA HEBABUCHMMHA OAUTOP

Ao Axumonepire na “AEMAKC” AA - rp. Codoun

Aoxsaa pepxy (prEARCOBHA OTHET

Hite nspnponmxste oamt pa npuacsenns dummancos orger na “AEMAKC” AA, sraousan
or4er 3a chunancoBoTo cheroanne Kby 31 aekesmpn 2009 1. 1 oTdeT 33 BCCOOXBATHIR AOXOA,
OTHET 3@ NPOMEHITE B COOCTBEHMA KAINTAA, OTHCT 33 NAPHYHITC HOTOIM 31 TOAMHATA,
3:[3’[»}}”_!3:]]_[1“ Ha TAa3ln ,\ﬂT‘a. EARTCY 11 DFXJF}IIIL'.I[G'IT] OMOBCCTHRAHE HA ChINECTBCHIME CHCTOBOAHIT
MOAHTHEH 11 APYIHTE HORCHHTCAHN ITPHAOKCHHI.

OrroBopHOCT Ha PEKOBOACTBOTO 34 (DHEAHCOBHA OTIET

P;,}mnrmmnﬂ) HOCH OTTOBOPHOCT 33 HIFOTHBEHCTO 11 AGCTOBRCDHOTO IIPCACTABAHC Ha Toan
I;]]II[HI{L‘UB OTYCT B ChOTBETCTBHE C h’it)li,.’h}'Hﬂ]}O;Ullﬂ'L’ CTaHAapTH 334 II'II-'II!HIIE[II'J-I OTHCTH 1 34
TAKDLE BLTPCINCH KOHTPOA KARKBETO PBHROBOACTBOTO CHCTC 34 TIC(JEI'}ZUAHM. KOITTO A HO3BOAR
H3IrOTBAHETO HAa CI)IIHHHCIDI]II CTYCTH CB[JE‘[}MII[ OT ChINCCTBOHH HCTOMHOCTH, OTEAGHCHIA M
HECHOTBCTCTHITH, HEIABMCHMOD ADAN TC CC AbARAT HA H3IMAMI AR TPCITKA.

OrropopaocT HA OAHTOPA

Hamata oTroBOPHOCT €& CBE#AA A0 H3PA3ABAHE HA OANTOPCKO MHEHIIC BBPXY TO3H (pHHAHCOB
OTHET, OCHOBABALLLO CC HA H3BLPIICHA oT Hac oant. Haunwrr oanr Ge nposeaen 8 chomseTcTsie
¢ npocpecnonasniTe n3ncksanng Ha Memaynapoanirre oanropeky cransapri. Tean cransapru
HAAAIAT CHASBAHC HA CTHHMHITC HIHCKBAHHA, KAKTO H OAHTET A2 ObAC IAAHHPAH H NPOBEACH
TAKA, Y€ HHE AR ce YDEAHM B PasyMHAa CTEleH Ha CHIYPHOCT AOKOAKO (PHHANCOBHAT OTYET HE
ChADLPHR ChIIECTBEHH HETOMHOCTH, OTKAOHCHIA 11 HECBOTBCTCTBHAL

OAHTET BRAIOYBA HITBAHCHHETO HA ITPOLEAYPH € 1IEA MOAYHABAHE HA OANTOPCKI AOKAZATEACTBA
OTHOCHO CYMIFTE I ONOBECTABAHNATA, nHpeactasenn sbs hrmancosnn orver. Habparre
I]pﬂ]’];c_.‘_qr‘p" IABHCHAT OT n]’)ﬂlIEHHﬂm Ha {:-Mrrupa, BEAIOHITTCAHO OIICHKATA Ha pl!’cl{{}ﬂ-{.’l'{.’ or
CLIIECTREHN HETOMHOCTH, OTKAOHCHHA 1l HECBOTBETCTBHA BhB (DHHAHCORIA OTHET, HEIABHCIMO
AZAI TE CC ABAMKAT HA M3MaMa HAH Ha rpemka. [lpn mapnpnmanero sa Tean oleHkn Ha prcka
OAMTOPBT B3EMA MOA BHHMAHHE CHCTEMATA 3a BLIPEIICH KOHTPOA, CHLP3AHA € H3TOTEHHCTO M
AOCTOBEPHOTO TPEACTABAHEHA (DHHAHCOBHA OTHET OT CIPaHa HA NPCAUPHATHETO, 32 A3
paspaboTi CAHTOPCKI HPOLEAYPI, KOHTO €4 MOAXOARIIH TTPH TE3N 0OCTOATEACTRA, HO HE € 11eA
HIPAIABAHE HA MHEHHE OTHOCHO etbeKTHBHOCTTA HA CHCTCMATA 33 BLTPEHICH KOHTPOA HA
IIPl’_.'LﬂPl.Hm[E'TG. O.U-'IT"I!T ChIIID TAKA BRAIOYBRA OIICHED HA }'hlﬂf—nltlf—n‘a Ha “r.l].l.-\.am]lil'.l'l’.‘
CHETOBOAHH MOAHTHKN 1l PAIYMHOCTTA HA NPHOAM3HTEAHHTE CHETOBOAHH OLCHKH, HANPABEHH
OT PLKOBOACTBOTO, KAKTO I OICHKA HA IAAOCTHOTO NPEACTABAHE WLE (DHHAHCORIA OTHET.

C'—IIIIH.\!L', MC NEFDPINCHIAT OT HAC OAHT HPCADCTABE AOCTATBYHA I ITOAXOAHRLLE Daza 3a
HAPAICHOTO OT HAC OAHTOPCKO MHCHHC.



Muene

B peayarar na ToBa yaocToBepaBase, ve (PHHAHCOBHAT OTHET AABA BAPHA Il HECTHA MPEACTABA 34
dpurancororo cucroanne na “AEMAKC” AA xea 31 aekemmpir 2009 ¢, kaxro i 3a neronirre
chinancosn peayATaTH OT ACITHOCTTA 1 33 NAPHYHHITE [TOTOIN 33 TOAIHATA, 3aBLPIIBAIIA TOTABA,
B ChOTBCTCTBIC C h’jL"Hﬂ\}'IIaP[}AH"Tﬂ CT'-'].IL’I.BP"I'“ 3a CIJIIH:IHC[J‘BH OTHETIH.

AoKAaA BEPXY ADYIH HPABHE H PCIVAATOPHH H3IMCKBAHMA

Toammen Aokaaa 3a AeifrocrTa Ha Apysxecrsoro mo H3NcKBaHnaTa #Ha %A.33 or Jakona
Fd CHCTOBOACTEOTO

B crormsercreie © uauckBaHMATa Ha Obarapckna 3akon 3a cuerososcmoro, Hue cue ce
JANOIHAAN € TOAHIIHHA AOKAAA 33 ACHOCTTA HA PLROBOACTBOTO Ha Apy#ecTBOTO 3a OTHETHATA
2009 roamnna. O1TOBOPHOCTTA 33 HITOTBAHCTO HA TO3N TOAHIIIEH AOKAAA 33 ACHAHOCTTA Ce HOCH
orT p’bi{ﬂmﬂfmﬂ'!'ﬂ Ha ;'\p}“dﬂ:trﬂu‘:'ﬂ. I I.C'I'(]P]"I‘-Iﬂtl\'ﬂ'l‘ﬂ [bI]I!’HIICUHE IIIIEIH]'PMHIIIIH, IIFU,-XC’I‘RBE‘}IE. B
FOAMIITHEMA  AOKAAA 33 ACITHOCTTA, CHOTBETCIBA BbB BCHMKHN CBhUOCCTBCHH  ACHCKTH  Ha
nHCPOPMAIHATA, TPeACTaBeHa BbB (piHaHCOBHA oTveT Ha ApywectsoTo kbm 31.12.2009 roanna,
H3TOTBEH B ChoTBeTCTRHE ¢ MesaynapoannTe cTanAapTit 33 (PHHAHCOBH OTHETIL

Orrosopen 3a oAnTa,
perucrpupan oauTop: Amana Hukoaona
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