
,,ITATIAAEfl" OO

cAMo cro.flTEAEH @I/IITAHC) B orqET
3a ro4ranara r(bM 37.12,2019 r.

c HE3ABHCVTM OAI{TOPCKT,I AOIQ\AA

C.tcrasurea:

AETEA}IHA

rp. Cerauenor 2 uapr 2020 r.



AOK/rAA HA HE3ABkICkrMVtfl oAr4TOp

Io CbAPYII(HLIIIHTE
HA,,IIAHAIIEg" OOA
IP. CEB/IIIEBO

{ox.na4 orHocHo oAr,rra na eunancoBuflorqer

Mnenue

Hue uaalpulHxMe oAhr Ha Qunanconns orqer na "[AHAI-{E.fl" 00A, cbAbpxaq cr{eroBoAHhq
6anasc xtpt 31 AeKeMBpH 2079 r.14 orqera 3a npHxoAHTe H pa3xo,qHTe, orqera sa co6crBeHH.B
KaTIHTa"II H OTqera 3a napHrlHHTe noroIIH 3a toAr4Hara, 3aBbptxBarqa Ha ra3| nara, KaKTO H
npHJIoxeHHe KbM Qnuaucosltg ortler, cbAr,p)Kalqo o6o6n1eHo oloBecr.rrBaHe Ha c'brr-lecrBeHHTe
cq ero B oAH H tro rrHT vtKvr H Apy t a rt or cH r.rre.[ Ha z n Q o p u a q ux.

IIo Ha[Ie MHeHVe, npH.IIoxeHHsr QuuaHcon orrrer AaBa BflpHa H qecrHa npeACTaBa 3a
QaHaHcoaoro cbcro.EHHe Ha /{pyxecraoro KbM 31 4ercernrnpa20L9 r. r4 3a HeroBHre Quuaucoanpe3yil"rarv or 4efiuocrra n napHr{HHTe My [orotlH 3a roAuHara, 3aBbprrrBarr{a Ha ra3v Aara, B
CbOTBCTCTBHC C HAqUOHA,IIHHTC CI{CTOBOAHH CTAHAAPTI,I (HCC), NPH,[O}I(HMH N EUTAPAA.

Eaaa sa H3pa3flBaHe Ha MHeHr{e

Hae usntpruHxMe HaIrIHfl OA]?lT B C'borBercrBlre c Mex4ynapo AHvlTe oAHTopcKh craHAaprH (M0c).
HaulHre orroBopHocru crrf,rlacHo re3u craHAaprH ca o\ktcall Aorr.L,,rtHare.nHo B pa3Aena o,r
HaIrIHs AoI{'[aA,,oTlonopHocrH Ha oAuropa sa oAHTa Ha QuuaucoBHfl orqer". Hae cue He3aBHCHMHor flpyxecrBoro B cborBercrBae c Mex4yHapoAHHfl eraqeH KoAeKc Ha npoQec7oHa,rrH,Te
cqeroBoAHTelu farclrcql'ITeJlHo Mex4ynapoAHH craHAaprH 3a HesaBHCHMocrJ ua Cbsera sa
MexAyHapoAHH craHAaprH no erl4Ka 3a cqeroBoA],/Te:lJz (Ko4exca ua CMCECJ,3aeAHo c erHr{HHre
vt3HcI{BaHHfl sa 3axosa 3a He3aBAcuvnn $uaaHCoB oAHT [3HooJ, npui,o]r<vM1 no orHo[reHge Ha
HaIrIHs oAHT Ha SuuaHconafl orqer a EtarapHx, Karo H:ae :a3rtr>JtH:ax.,l,e v HaruHTe Apyt1 er,qHa
orroBopHocrH B c'borBercrBHe c H3HCKBaHHffTa Ha 3HOO a Ko4exca ua CMCEC. HHe c.{H'raMe, .{e
oAHTOpCKHTeAoKa3arercrBa, IIOnyqeHHOTHaC,caAocrarr,rrHH HyMecrHl,3aA,aocHr-yptr.6aea:a
HAIIICTO MHEHI,IC.

Apyra nHQoprvra\vfl' paJJttIrIHa or OHHaHcoBrrfl orqer H oAurop cor4tAo*,raA Bbpxy
Hero

Pr'xoso4craoro HocH orroBopl{ocr 3a Apyrara nHQopna 4an. flpyrara Hu$opuallufl ce c.bcroH or
AoK"[aA ea 4efiHocrra, H3rorBeHH or pbKoBoAcrBoro c'r,rnacHo fraaa ceAMa or 3arcoga sacqeroBoAcrBoro, Ho He BK,rIlorlBa QuuaHcoaufl orr{er v Ha:u;,nfl, oAH'I.opcr(H AoKnaA B'bpxy Hero.

Haruero MHeHHe orHocHo SuHauconufl orr{er He o6xaaqa Apyrara aHQopuaqnfl H HHe He
H3pa3flBaMe KaKBaro v Aa e Qopr"ra Ha 3aKr[oqeHHe 3a cl.IrypHocr orHocHo Herr, ocBeH aKo He e
a3pHqHo nocoqeHo B AoKnaAa Huu Ao cre[eHTa, Ao Kosro e [ocoqeHo.

Bls nplaxa c Ha[IHfl .AHT Ha Quuaucoaus orqer, Halrrara orroBopHocr ce cbcroH B ToBa Aa[poqereM Apyrara uHQopr"raqu fl r't tro ro3H HaqHH Aa flper{eHu M Aanu ra3v H Apyra anQopruaqza e
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B cblI{ecrBeHo HecborBeTcrBHe c onHaHcoBHfl orr{er HItu c HarxHTe [o3HaHHs, flpvlAo1:,1rT no
BpeMe Ha oAHTa, HnH nO ApyI HaqHH H3rnelKAa Aa cbAbpxa cbrqecTBeHo HenpaBH.[Ho

AoKnaABaHe. B cayvafi qe Ha 6asara Ha pa6orara, KoflTo cMe H3BbpuJytltl, HHe AocrhrHeM Ao
3aKrlor{eHHe, qe e HaJIHI{e cbqecrBeHo HerrpaBunHo AoKJraABaHe B Ta3H u Apy?a auQopuaqun, or
Hac ce H3HcKBa Aa AoKJraABaue rosu Qaxr.

Hspraue KaKBo Aa AoKJraABaMe B ToBa orHorueHr,le.

,[ontnuume./rHu e'6npocu, Koumo nocmaen sa
cqemoeodcmaomo

dox"nadeaue Saxoutm sa

B AonraneHHe Ha HaIIIHTe orroBopHocrr,r r,r AoK,[aABaHe cbr.lacHo MOC, no orHoueHge Ha

AoKJIaAa sa 4efiuocrra, HI,Ie H3[I,IIHI,IxMe H nporleAyprTe,4o6aneHu KbM H3HcKBaHHTe no MOC,
cbfracHo ,,YKa3aHHs orHocHo HoBH H pa3IxHpeHH oAHTopcKH AoKnaAH H KoMyHHKar.{Hrr or crpaHa
Ha oAl'tropa" Ha npoQecuoHarHara opraHl,I3arlHfl Ha perHcTpr{paHr,rre oAHTopH n Eurapua,
Llucrutyra Ha AHUIoMI,IpaHLITe eKcrepr-cqeroBoAr,rreJrn [4[ECJ". Tesn rpor{eAypn Kacaflr
npoBepKH 3a Harnrlnero, KaKTo I,I [poBepKu ua Qopuara v cbAbpxaHuero Ha ra31 u Apyra
uu<fopruaqr'rs c qe/I Aa Hu [oAnoMorHar BbB Qopuupane Ha craHoBurrle orHocHo roBa AarH
Apyrara nnQopuaqas BKrttor{Ba onoBecrqBaHvffiTa r{ AoKJraABaH:arra, [peABHAeHH s faasa ceAMa
or 3axona 3a ctleroBoAcrBoro, rIpu.[ox(r,IM n Etarapun.

Cmaxoeut4e ebe epb3Ka c un. 37, a.rt. 6 om 3axona 3a cqemoaodcmeomo

Ha 6asara Ha r,r3BbplrreHnTe [porleAypu, Harr]ero craHoBnule e, qe:

a) I'lH<|opruaqurra, BKJIIoqeHa B AoK/raAa sa 4efiHocrra sa QuuaHcoBara roAr{Ha, 3a KoflTo e
H3TOTBeH QnUancool.rflT orqer, cborBercrBa ua QunancoBHfl orrrer.

6) {or"rlagbr 3a 4efinocrra e H3torBeH B cborBercrBue c vt3uctBalvtflTa Ha fraaa ceAMa or
3arona 3a cr{eroBoAcrBoro.

Orronopxo crrr Ha ptKoBoAcrBoro 3a QnHaH c oB*lfl orqer
Ptxoao4crBoro HocH orroBopHocr 3a H3rorBsHero H AocroBepHoro rrpeAcraBqHe Ha ro3H
QnHaHcoa orrler B cborBercrBue c HCC, nprzaoxuMu a Erarapu fl, yt 3a raKaBa cucreMa 3a
BbrperxeH KoHTpOJr, KaKBaro pbKoBoAcrBoro oupeAe/rrl Karo neo6xo4liluta 3a ocr,tfypqBaHe
H3rorBgHero ua QunaHcoBH orqerl,I, KoHTo He cbAbpxar cbrqecrBeHu HenpaB ulHvt o1q,vraH4fl,
He3aBr,rcr,rMo Aanu A'b[}[<arqH ce Ha r{3MaMa r,rJrr4 rpeuKa.

IIpn H3rorBflHe Ha QuHancorufl orqer pbKoBoAcrBoro Hocl,t orroBopHocr 3a orleHrBaHe
cnoco6uocrra Ha lpprecrnoro Aa [poAbJIxH 4a QyHrquoHnpa xaro 4eficrBarqo npeA npvtn"rve,
ononectxnafixu, Koraro roBa e npH,IIoxHMo, Bbnpocu, cBbp3aHH c rtpeAnoro]KeHLlero 3a
4eficraaulo npeAnpnsrwe v uar.or,zsafircu cqeroBoAHara 6asa Ha ocHoBara Ha [peAnoJroxeHgero
aa 4eficrnaqo [peAnpuflTl{e, ocBeH aKo pbroBoAcrBoro He Bb3HaMepsBa Aa nHKBHAHpa
fipyxecraoro vltu Aa npeycrauoeu 4efiuocrra My, Hnyt axo p'bxoBoAcrBoro Ha rpaKrHKa HqMa
Apyfa arTepHaTHBa, OCBeH Aa nOCTbIIH no To3r,r Har{HH.

Orroropnocrlr Ha oAlrropa 3a oAlrra na eunancoBllrfr,orrrer
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Haurprre qe/ru ca Aa noryrrnM pa3yMHa cre[eH Ha cntypHocr orHocHo roBa AaJIH QnnaHcoanrr
oTqeT KaTo r{flJlo He cbAbp}Ka cbrrIecTBeHH HenpaBHJrHH OTqHTaH}I.9, He3aBHCHMO AaJIH Abn)KalI{H

ce Ha I,I3MaMa HJII{ rpeIUKa, u Aa H3.qaAeM oAI,ITopcKI,I AoKJIa,q,, xofiro Aa BKrtoqBa HaIreTo

oAr,rropcKo MHeHHe. PasyuHara crefleH Ha cnrJpHocr e BHCoKa crerleH Ha cnrypHocr, Ho He e

rapaHr{r,r.s, qe oAHT, H3BbprueH B cborBercrBr,re c MOC, suHaru Iqe pa3r(pnBa cr,rqecrBeHo

HenpaBHJIHo orqHTaHe, Koraro raKoBa cbu{ec'rByBa. HenpannrHH orqHTaHHfl Morar Aa Bb3HHKHar

B pe3ynrar Ha H3MaMa HnH rpelxKa H ce cr{HTar 3a c'brqecrBeHH, aKo 6H N,torro pa3yMHo Aa ce

oqaKBa, qe re, caMocrofrenHo yrilvt Karo cbBKynHocr, 6nxa ruouu Aa oKaxar Bltvs,Hlae Bbpxy

HKoHoMHqecKHTe peueHI,Ifl Ha norpe6HTeJIHTe, 83eMaHI4 B'b3 ocHoBa Ha ro3r,r Qunancon orr{er.

Karo .{acr or oAHTa B cborBercrBne c MOC, Hue H3no.II3BaMe npoQecnoHanHa npetleHrca H

3ana3BaMe npoQecuouaJleH cKe[THIIH3T,M no BpeMe Ha IIeJII,rfl o4ar, Hue cbtqo raKa:

* vI.eHTvtQHqupar're H oIIeHgBaMe pHCKoBere or ct,ulecrBeHu He[paBH.[HH orr{HTaHHs Bt,B

QnHaHconug orr{er, He3aBHCHMo Aarla Abnxau.lr4 ce Ha }I3MaMa vrvl rpeuKa, paspa6ornarue n

r,r3rrb.[HsBaMe oAr,rTopcKH rrpoqeAypr,r B oTroBop Ha Te3h pr,tcKoBe I4 nonyqaBaMe oAHropcKH

AoKa3are,[crBa, KoHTo Aa ca AocrarbqHn r,r yMecrHr,r, 3a Aa ocnrypnr 6asa 3a Ha[Iero MHeHHe.

Pncxtr Aa He 6r4e pasrpnTo cbrr{ecrBeHo HerrpaBn"[Ho orr{HTaHe, Koero e pe3y.[rar or
H3MaMa, e no-BHCOK, OTKOIKOTO pHCKa OT CbIqeCTBeHO He[paBHJIHO OTqHTaHe, KOeTO e

pe3yJrrar or rperura, rtfi Karo H3MaMara Moxe Aa BKJIIoT{Ba rafiuo c[opa3yMrBaHe,

Qanuu<fnqHpaHe, rrpeAHaMepeHz rrpo[ycKn, la3flBr,eHlafl 3a BbBexAaHe Ha oAHTopa B

sa6alDt<AeHHe, KaKTo ra npeHe6peFBaHe utu gao6ut<anrHe Ha BbrpeuHHfl KoHTpor.

- floryqaBaue paa6upaHe 3a Bbrpe[rHus KoHTpor, HMaq orHo[IeHHe KtM oAHTa, 3a Aa

paapa6ornu oAuropcKr,r [porleAypu, KoHTo Aa ca ttoAxoA.srIIH rlpH KoHKperHHre

o6crosreacrBa, Ho He c rler H3pa3rIBaHe Ha MHeHHe orHocHo eQercrunHocrra Ha BbrpeuHHq

KoHrpon ua flpprecrnoro.

- 
oqeHgBaMe yMecTHocTTa Ha H3[o,rr3BaHHTe cqeToBoAHH \oIil4TVtKVt H pa3yMHOCTTa Ha

cqeroBoAHr4re npu6nusurerHtr orIeHKH 14 cBbp3aHHTe c rflx orroBecrflBaHr4s, Ha[paBeHH or
pbKoBoACTBOTO.

- AOCTHTaMe AO 3aKJIIOT{eHI,Ie OTHOCHO yMeCTHOCTTa Ha H3nO.rr3BaHe OT CTpaHa Ha

pbKoBoAcrBoro Ha cqeroBoAHara 6aea Ha ocHoBara Ha [peAnoroxeHuero sa 4eficrnarqo
npeA[pusrue H Ha 6asara Ha floryqeHnTe oAHTopcKrz .q,oKa3areJrcrBa, orHocHo roBa AaJrh e

HaJrHrIe cbrr{ecrBeHa HecurypHocr, orHacflrqa ce go ct6urun Anv ycrroBwfl, KoHTo 6nxa uoun
Aa nopoAflr 3Har{HTeJTHH c'bMHeHrafl orHocHo cnoco6Hocrra na flpyxecrBoro A,a [poAbJrxr4 Aa

QyHrqlroHupa Karo 4eficrnaqo npeAflpHsrue. Axo HHe AocrHrHeM Ao 3aK,n]oqeHne, qe e

HaJrHr{e cbr.r{ecrBeHa HecHrypHocT, oT Hac ce r,r3HcKBa Aa npHBneqeM BHHMaHHe B oAHTopcKHfl

cH AoKnaA KbM cBbp3aHHTe c ra3H HecHrypHocr onoBecrflBaHH.fi BbB QuHaHcoeur orqer nrrB
ctytafi qe re3r,r onoBecrsBaHrfl, ca HeaAeKBarHA, Aa MoAuQuqapar',re MHeHHero cu. Hauare
3aKIror{eHHq Ce OCHOBaBaT Ha OAHTOpCKHTe AOKa3aTeJICTBa, nOIyr{eH14 AO /qaTaTa Ha

oAHTopcKH.s HH AoKJraA. ErAeu{u ct6utus AtA yctoBws o6a.{e Morar Aa craHar npr,rr{r4Ha

{pyxecrnoro Aa rtpeycraHoBH QynrqrzoHupaHero cH Karo 4eficrnaqo rpeArpHsrHe.

- orleHqBaMe rls,[ocrHoro [peAcraBrHe, crpymTypa u cbAbpxaHne Ha QnuaHconnrr orqer,
BKJIIoT{HTeJIHo onoBecrflBaHv!flTa, u AarA QuuaHcoangr orqer rtpeACTaBfl ocHoBonoJlafaIqHTe
3a Hero cAer,Kla u ca6vtrus. rro Har{HH, xofiro [ocrnra AocroBepHo npeACTaB.sHe.

Ceemocaaea,QoqKoaa Kaaeea,,!.8.C., Pezucmpupau odumop Ne1827
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Hne xouynHKl{paMe c pbKoBoAcrBoro, HapeA c ocraHaJrnTe BbrrpocH, nJraHgpaHhs o6xsar H
BpeMe Ha H3[bJIHeHHe Ha oAHTa H CblqecrBeHrzre KOHCTaTaqHH OT OAHTa, BK,[rcqHTe,[Ho
cbIrIecrBeHH HeAOCTarbqH BbB BbrperxHr'rs KoHTpOJr, KOHTO U4euruQuqHpaMe rro BpeMe Ha
r,r3BbpruBaHHfl OT HaC OAHT.

Karesa

lloAuuc:

rp. CoQur
yr.Iluporcxa NsS, er.3, oen
rea:0BB92Ol97O

flara: 11.05.2020 r.
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OTqET 3A NAPHTIHHff NOTOK

Ha "fIAHAIfEr" ooA
sa2019 r.

Hauuerroaaune rra rrapuqrrure floroUtt

A. flapruar norcuu or ocEorxa 4efiaocr
Illapuuuu rro] ouu. cB]p3aHa c 'r-bproBcKt4 KoHTpar eHrH
f)apuuuu n()r oua.cBap3aHH c rpynoBu B.r,3HarpalKAeJrHfl
I lapuuuu rror ouu.cBbp3aH u c 

^hxBu, 
K(rMychoHHu,

AHBHAeHr{ A Ap]F'Lt noAo6na
I lapuunu r rorouu of troAoxHTeAIrH H orpauarerurH Ba frHH

rqT)coBu pa3r''LtKel

flrarcnu H Bb3crar{oBeHH a trbllu or rreqan6ara
Aplas lapnvnH rro.louu o.l ocHoBHa 4efiuocr

Ter(yu ueplloa

IIOCTbIrrleII EeteEII arrlaH[,Eg, IIOTOK

'(r 609 05 33.+ 5 :7.5
_ 2 631 (2 631)

324 ,J211

-1(1)
2i1 (27i)

(xa,r.le.)

rrpeAxoA€f, IIepEoA

IIOCTLIIACE IIETEIf
IIaaIII,urn I,I9. troTo(

66 46! 93 69]t 2773
- 2203 (:103)

" s8s (s8s)

1

145
(1)

04s)

Bcuqxo uaprvrf, uoroqu or ocroana 4efiuocr (A) 70 609 68 s61 2 048
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