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AO[(,'IAA HA HE3ABLICUMUTI OALITOT'

AO AKUI{OHEPIITB
HA,,IIbJIAIIH BAKEi{III,H" AA
IP. IIJ'IOBAUB

.{,orura4 orHocHo oAHTa Ha Qunanconua orver

Mnenue

Hne nssrpunxne oAHr Ha QHuaucosua oreer Ha ,,t11r.nAVH BAKEITU'bH" A{, ct4r,pNaq
ctreroBoAHHq 6a,qauc xtr!4 31 4exeurpu 2019 r. y orqera 3a npHxoAHTe H pa3xoAure,
orqera 3a co6crseHr.rq Ka[HTaJI r.r OTt{era 3a napHqHHTe [ororrH 3a foAHHara,3aBbpuBau]a
Ha ra3v Aara, KaKTo H npH,,roxeHHe x.su QHuaHcoanfl orqer, c'bA'bpr{aulo o6o6qeHo
oIIoBecrsBaHe Ha cbtl{ecrBeHHTe cqeroBOAHI.l tloJttirvKt4 H Apyra roflcHHTe,'IHa
urtQopruaqna.

[Io saue MHeHHe, npHJ,roxeHHar QnHaHcoa orrrer AaBa BrrpHa H qecrHa npeACTaBa 3a
Quuaucoaoro cbcrorrHHe Ha Apyx(ecrBoro rtlr 31 AeKeMBpH 2OI9 r, u 3a HeroBr.lre
QuHaHcoan pe3y,'rrarn or 4efiuocrra H napuqHHTe My not.orlH 3a foAHHara,3aBbpuBaula
Ha ra3H Aara, B cr,orBercrBHe c HaqHoHa,'rHHTe cqeroBoAHH craHAaprH (HCC), npra,roxllr,ru
e Er,r rapnn.

Eaga sa u3pa3rBaHe Ha MHeHHe

Hue u:nrpunxlre Ha[rHfl .A].JT B c'borBercrsue c MexgyxapoAHHTe oAHTopcKH craHAaprH
(MOC]. Haurure orroBopHocrH c.l,rracHo re3H craHAaprH ca ofiucaHH Aon.rrJ,tHHre/,r Ho B
pasAera or HauHe AoKnaA,,OrroBopHocrrl Ha oAHropa 3a oAHra ua QrHaucouux orler,,.
HHe cMe He3aBHCI,IMH or {pyxecraoro B c'horBercrBHe c Mex4yHapo4HHr erHqeH KoAeKC
ua nporlecuoHa,,rH l4Te cqeroB04nre,ru Inx,rrcuure,ruo Mex4yHapoAHH craHAaprH 3a
uesaaaculrocr) Ha Ctsera 3a r{exAyHapoAH}.r craHAaprH rro erHKa 3a cq eroBoAHTr3,,rH
(Kogercca Ha cMCEC], 3aeAHo c erHyHHre H3HCKBaHH.s ua 3aroua 3a He3aBHCHMH,
QlrHaucoa o4ur [3H@oJ, npHJ'roxHMh no orHoueHHe Ha Hau,r o4nr ua QuuaucoBHr orqer
s Er,rrapnn, r{aro HHe H3['b,tHHxMe ], HauHTe ApyrH er]rrrHH orroBopHocrH B c.borBercrBHe
c H3HCKBaHH.sra Ha 3HOO I Ko4ercca na CMCEC. HHe c,{HTaMe, qe oAHTopcKHTe
Aoxa3areJlcrBa, ro,qyqeHu or Hac, ca AocrarbqHH H yMecrHll, sa 4a ocHryprr 6asa sa
HALIlETO MHCHHE.

O6prqaxe Ha BHHMaHr.re

Hne o6p'rqane BrrHMaHHe Ha ro,reMHr pa3r{ep Ha 3aA'b,'r*eHHflra rcr, 31.12.2019 r..,
3AIHCAHH NO EA AHC KATO TAKHBA IIO BPCMEHHH QUHAUCOUN NOMOU]H, 3AA'bN)KCHI.I9 I{'I,M
QuHaHcoau HHCTHTyT.IHH H Apyt,, rlHflTo Ha,,rHrrHocr B,AH Ao Aon,b,,r H HTeJr H H pa3xoAH 3a
Haqr.rc,teHH ,rnxau. Ptroso4crBoro HH yBepH, qe c.buIHTe rr{e 6t4ar ype4eua B Kpa:KH
cpoKoBe.

O6prqalte BHHMaHHe, rle He ce cr,6llpar HaBpeMe B3eMaHHqra, xarro or 4efiuocrra, TaKa H
no $unaucosr.r 3aeMH H ttlxsu. V no ro3H Bbnpoc p'hKoBoACTBoro rrorBRpAH, qe xle npheMe
clle[IHH MepK].t:a ct,6upaue Ha B3eMaHH.sra cH, c rler ypexAaHe H Ha 3aA,br,txeHI{flTa.

Hauero ltHeHne no re3H ABa B.bnpoca cJIeA nptrerHTe peueHH.s or p,bKoBoACTBoro, He e
r'ro4uQuqupaHo.

{pyra uuQoprra\ fl., pa3r,uv.ua or QnHancoBuc orqer }t oAnTopcKrrfl AoKraA
B'r,pxy Heno

Mapeapumo Huxoao6o KoaymoHcKa, A.E.C., peeucmpupax odumop Ne0133
f p. Co$ua, y,,t. ,,tlupomcxq" NpS, en.3, o{uc 5
Koumaxmu: 0878231993



P'r,rooo4craoro Hocr.l orroBopHocr 3a Apyrara nuQopr,laqul. Apyrara HHOopMar{H, ce
c'bcroH or AoKJ'raA 3a 4efiHOCrra, H3forBeHH OT p'bKOBO^CTBO',I.O CL|JIaCHO fraBa ceAMa or
3arcoHa:a ci{eroBoAcrBoro, Ho He BK,rrrcqBa QunaHcouua orqer H HauHq oAHTopcKH AoKraA
BBpxy Hefo.

Haruero nneHne orHocHo $uHaHcouar orqer He o6xuaqa Apyrara nuQopruaqua H Hhe He
rr3pa3flBaMe KaKBaro n 4a e Qopua Ha saK.rrrcqeHHe 3a cHfypHocr orHocHo Hef, ocBeH aKO He
e u3pHrtHo flocoqeHo B AoKraAa HH rz Ao cTerreHTa, Ao Ko.gTo e nocoqeHo.

Br,a apr,:xa c HatlrH.a o4ur ua QuuaucoBnfl orqer, Hauara o.rroBopHocr ce c.bcroh B ToBa AanpoqereM Apyrara uHQopuaqr.rn H no ro3u HaqHH Aa npeqeHHM Aai,ru Ta3H Apyra
uHQopvaqu.n e B c'br4ecrBeHo Hec'borBercrBue c QuHanconHq orqer Art4 c Haruvre
[o3HaHHrr, npugo6utu [o BpeMe Ha oAHra, Hr,rr.r no Apyr Hai]HH H3urer{Aa Aa cbA.bpxa
c'brqecrBeHo HenpaBHr,rHo AoKJraABaHe. B cayva ,re ua 6a:ara Ha pa6orara, Koqro cMe
H3BEptXHJ'IH, Hrre AocT,ofHeM AO 3aK/'rrcr{eHHe, qe e Ha,r}lqe c,bulecTBeHo HenpaBI,Ir,rHO
AoKnaABaHe B Ta3H Apyra uuQopuaqnt, or Hac ce H3HCKBa Aa AoKJ,ra4nar"re rosu Qaxr.
Har'ralte xarcso 4a AoK/,raABaMe B ToBa orHo[reHrre.

flpn'z,ttuumeauu a6npocu, Koumo nocmaeg sa dox,tadeaue Saxou,6m su
c,remoeodcmeomo

B 4onr,rHeuHe Ha Hafir,Te orroaopHocrH H AoK,taABaHe c,bf,,racHo MOC, no orHo[reHr,Ie Ha
AoKJ,raAa:a 4eiiHoctra, HHe H3nR,,rHHxMe H npoqeAyp,Te,4o6aaexu K.bM H3HCKBaHHTe no
MOC, crr,racHo ,,Y rcazauua orHocHo HoBH H pa3urrpeHH oAHTopcKu AoKJTaAH H
KoMyHt.lxarIHq or crpaHa Ha oAllropa,, Ha npoQecuoua,n Hara opraHH3arJHq Ha
perHCTpHpaHHTe oAHTopH a Er,rrapur, HHcrHryra Ha AHnnoMrrpaHHTe eKcnepr_
crreroBoAHTe,ru (I4AEC)". Te:u npoqe4ypH Kacaqr npoBepr{H 3a HarH,iHero, KaKTo H
rrpoBepKH Ha Qopuara H cbA'bpxaHHero Ha ra3H gpyra nuQopr,raqHs c rlen Aa HH
noAnoMorHar era QopnupaHe Ha craHoBHU{e orHocHo roBa Aa-rrH Apyr.ara rluQopr,raqua
BKrrorlBa orroBecrsBaH,flTa H AoKJ,raABaHHqra, npeABHAeHa s f,,raga ceAMa or 3aroua :a
cr{eroBoACTBoror npr.lJ,to)trHM B E.b,,rrapHq.

Cmauoeur4e ez,e ep63Ka c \,,1.37, a,t.6 om 3axoxa sa c,temoeodcmeomo

Ha 6a:ara Ha H3BtpueHHre nporleAypH, Hauero craHoBHrrle e, qe:

aJ HnSopuaqnrra, BKr',rroqeHa B AoK,,raAa :a 4e uocrra sa QuuaHcoeara roAHHa,3a Koqro e
H3rorBeH QnHaucoaHnr orqer, c.borBercrBa ua $nHaHcosur orqer.

6) !ox"'ra4r,r sa geiixocrra e H3forBeH B C'bOTBerCTBHe C H3HCKBaHHqra Ha f,tasa ceAMa or
3axoua sa cqeroBoACTBoro.

OT roropnocrn Ha p'r,KoBoAc'rBoro 3a er.rnaucorue oruer
Pr,xooo4craoro HocH orfoBopHocr 3a H3rorBrHero H AocroBepHoro npeAcraBflHe Ha ro3t.r
SAHAHCOA OTIIET B C'bOTBETCTSHE C HCC, NPHJ',O)KHMH A Er,'rII'APAI H 3A TAKABA CHCTEMA 3A
B'brpeueH KoHTpo/,,, KaKBaro p.bKoBoACTBoro onpeAenH xaro Heo6xo4urura 3a ochfyp'BzlHe
H3rorBflHero xa Qnuaucoaa orqerH, KoHTo He clA,bplKa.r c,bu_(ecrBeHH HerrpatsHJ,lHH
oTqHTaHHrI, He3aBHCHMO Aar''Ih A.bnx{aqH ce Ha H3MaMa HJ'rH tpe[rKa.

llpu llsrornaue Ha Qauaucoann orqer p'bKoBoACTBoro HocH orfoBopHocr 3a orleH.HBaHe
cnoco6socrra ua flppxecraoro Aa npoA.b,,]x(n 4a Qyuxqr.roHHpa Karo 4eficreaqo[peAnpuqrHe, onosectxaafixn, Koraro roBa e npHJ,ro)r{HMo, Ba,r]pocH, cB,bp3aHH c
npeAnonoxeHHero :a 4e crnaulo npeAnpHsrHe H u:ro,rssaiirH cveroeo4uara 6a:a ua
ocHoBara Ha rrpeAno/,lolr{eHHero:a 4ei:icraaulo npeAnpHflTHe, ocBeH aKo pbKoBoAcrBoro He
B'b3HaMeprrBa Aa ,,rHKBHAHpa flpyxecreoro xnH Aa rrpeycrauosu 4e Hocrra My, LulA a(o
p'bKoBoACTBoro Ha npaKTHKa HtlMa Apyra a,TepHarHBa, ocBeH Aa noc.hnH [ro ro3h Haqr{H.

Mopzapuma Huxoaoeo Kowymaucro, !.E.C., peeucnpupaa odumop Ne0133
fp. Cofiua, y-n. ,,nupomcKo" Ne5, em.3, oSuc S

KoHmqKmu:0878231993



Orronopuocrr.t Ha oArrropa 3a oAHTa na euxancoruc orrrer
Hauure qe,ru ca Aa fionyr{HM pa3yMHa crerreH Ha cur.ypHocr orHocHo roBa AarH
$lrHaucoauar orrrer Karo qq,,ro He c,bA,bpx(a c,brr(ecrBeHH HerrpaBr.r/,IHH orqHTaHH.fl,
He3aBUCHMO Aar' l A'b/'rx{arrlH ce Ha H3MaMa HJrH fpe[Ka, x Aa h3AaAeM OAHTOpCKH AOK,rtan,xofiro 4a BKrroqBa Hauero oAHTopcKo MHeHHe, prayrr"r" creneH Ha c,fypHocr e Br.lcoKa
crerleH Ha cHrypHocr, Ho He e rapaHIIHg-,qe oAt4T, h3B'bpueH B c.borBercrBHe c MOC, BHHafH
U]C PA3KPHBA C'bUICCTBEHO HENPABI,,J'IHO OTqHTAHE, KO.ATO TAKOBA C6II{ECTBYBA. HCNPAAU,THU
oTrruTaHH.q MOtaT Aa B%3HHKHaT B pe3ynTaT Ha 3MaMa fi,,rH fpe[Ka H Ce CqHTaT 3a
c'btqecrBeHr.l, axo 6u lror,ro pa3yMHo Aa ce orlaxBa, qe .re, caMocroflTerHo Hru Kal.o
c'bBKynHocr, 6uxa tlorlu Aa oKaxar BnvAHVe Bbpxy HKoHoMHqecKHTe peueHuq Hanorpe6ure,rure, B3eMaHH B'b3 ocHoBa Na ro:l QrauaHcos orver.
Karo qacr or oAHTa B c.borBercrBHe c MOC, Hue h3rro,,r3BaMe npoQecuoHa,rHa npeqeHKa r,I
3ana3BaMe npoQecHoHa,leH cxenrHt-lr.l3.hM no BpeMe Ha rlerHq o4ur. HHe arrlo rrna

- 
N4CHTUQUqUPAME H OI]CH'IBAME PHCKOBETE OT CbUIEC'I.tsEHH HCNPABH'HH OTIIHTAIIh-gntn QuuaHcosH.q orrrer, He3aBHCHMo AarH A,hrxarrlH ce Ha H3MaMa rjrH rpeuKa,
paspa6oraaue H H3['b,qHsBaMe oAnropcr{H [polleAypu ts orroBop Ha re3H pHcKoBe u
no/,IyrlaBaMe oAHTOpCKH AOKa3aTeritcTBa, KOHTO Aa Ca AOCTaTa,qHH H yMecTHH,3a AaocHrypsr 6aza sa Hauero MHeHrre. pHcx.br 4a He 6r,4e prr*prro clrrr(ecrBeHo
HenpaBrrJlHO OTrlHTaHe, KoeTo e pe3ynTaT oT Ir3MaMa, e ro_BHcoKr OTKOr'TKOTO pHCKa OT
cr,rrlecrBeHo HerrpaBHnHo orqr.lraHe, Koero e pe3y/,trar or fpeuKar rtrf rcaro H3MaMat.a
Moxe Aa BKJrroqBa raiiuo cnopasynaaaue, Qa,r uruQnqlrpaHe, npeAHaMepeHfi nponycKH,
H3rIBJ,reHHq 3a BLBexAaHe Ha oAHTopa s sa6tyxgeane, KaKTo r.l npeue6peraaue x,nu
:ao6hxa"nqHe Ha BRTpeuHHq KoHTpoJI.

- 
nonyqaBaMe pas6npaue 3a BbrpeuHHs KoHTpoJr, r.lMarq orHo[reHxe KaM oAHTar 3a Aapaspa6orrn oAHropcKrJ npoqeAypH, Kohro Aa ca noAxoAsx{H npH KoHKperH}rre
o6cto.stelctga, Ho He c qeJ,r H3pa3flBaHe Ha MHeHHe orHocHo eQercrunHoctta ua
B'rrTpeuHHq KoHTpon ua flpyxecrnoro.

- 
oqeHqBaMe yMecrHocrra Ha H3flo/'I3BaHHTe cqerotsoAHH no,'rHTr.{KH H pa3yMHocrra Ha
CIIETOBOAHHTE NPU6IIUSUTCIUU OIICHKH H CB'bP3AHhTE C 1''X ONOBCCTfBAHHflJ HAIPABEHH
oT p'bKoBoACTBOTO.

- AocrHraMe Ao 3aKr'Ilor{eHHe orHocHo yMecrHocrra Ha H3[oJr3BaHe or crpaHa Ha
p'bKoBoACTBoro Ha cqeroBoAHara 6a:a Ha ocHoBara Ha npeA,oJ,I oxeHHero 3a
4eiicraaqo [peAnpHflTHe u, ua 6a:ara Ha nonyqeHHTe oAHTopcKH AoKa3arencrBar
orHocHo roBa Aanu e HarHrle c.hulecrBeHa HecHrypHocr, orHacfqa ce no cl,6urun ann
ycltoBl4tl, rcoHro 6nxa MofrtJ Aa nopoA.qr 3HaqhrerHH c.bMHeHHs orHocHo cnoco6socTra
Ha flpyxecraoro Aa npoA'r,n]KH 4a QynxqnouHpa xaro 4e croaqo npe4npna.rHe. Aro
HHe AOCTH.HeM AO 3aK/rrorleHHe, qe e HarHqe c,btIecTaeHa Hec,fypHocT, oT Hac ce
H3HCKBa Aa IpHBreqeM BHHMaHHe B OAHTOpCKI.]q CH AOK./raA K,r,M CB1.p3aHHTe C Ta3h
HecuI'ypHocr o[oBecrflBaHHs sre QuuaHcosafl orqer uta s cnytah qe re3H
oIoBecrsBaHHq ca HeaAeKBarHH, 4a llo4uQuqupar,re MHeHHero cH. Haurure
3AK,'IIOqEHH'I CE OCHOBASAT HA OAHTOPCKHTC AOKA3ATCNCTBA, |IOJ,]YI{EHH ,4O AATATA HA
oAr.rropcKHf HH AOKnaA. 5r4eu1u c+,6srux hn\ ycJl)B4fl O6a.re Morar Aa craHar
[pHqHHa {pyxecrr;oro ra npeycraHoBr.l QyHxrlrzo u npauero cH Karo 4eizcrsarqoIlpeArIpHqrHe.

- otleHrIBaMe rlq/'rocTHoTo npeACTaBJ{He, CTpyKTypa H

B KJ'I IO q I'' TEJI H O O [OBECTq BAHH'ITA, H AA|IA
ocHoBono/,IafatqHTe 3a Hero cAenKA A c,t 6utas no
IpeAcTaBq He.

c1,A'bpxaHHe ua SuHaHcosal orrer,
QuuancooHrr orqer n peAcraB.fl
uavuH, xofiro nocrura AocroBepr{o

Mapzap,uma Huxo,tosa KoruymaHcKa, A.E.C., peeucmpupax odumop Nel133
fp. CoOut, y,1. ,,tlupomcKa" NpS, ern.3, o$uc 5
KoHmaKmu:0878231993



Hae xor'ryHuxnpaMe c p'rrKoBoAcrBo.r.o, HapeA c ocraHa.4HTe B,Lrtpocu, nJ,raHHpaHHfl o6xsar u
BpeMe Ha Hsn'b,,rHeHhe Ha oArrTa u c'brl{ecTBeHHTe KOHCTa'ratlHH oT OAHTa, tsKJrr.qr4TerH,
c'L,ulecrBeHr.t HeAocraThtlH B'l,D ar,TpeuHHrI r{oHTpo,,t, xouro n4eHrnQttqHpaMe rro BpeMe Ha
H3B'bpn]BaHHq oT HaC OAHT.

[.E.C. Maprapu.ra Hrlxo,roea Koruyraucka
Peracrpupan oAHTop

llo4nrac:

rp. CoQux
ya, Illrporcxa Ns5, er.3, oQlrc S
re.n: 0878 231993

[ara: O8.O7.2O2O r.
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IIPU/IO}I(EHHE

KcM roArrrrrHrrfl Qr.rHaHcoB orrrer 3a 2OL9 ro1wua
na,,IIbJI[I4H BAKEilIIIbH" AA- rp. [Inon4nn,

ErrK/EyncTAT 200 984 583

Hacroruero npr'rr'roxeHue e t 3roraeHo 3a onoBecrflBaHe Ha rrpHJraraHara crreroBo/alHa no,ru.rax: n lliC
[n cr,ra or 2016 ro4r.rHa]. cruqoro e Hepa3AeJ,rHa qacr or Marepxanrre no foo Ha ,,n'b,,lII4H BAKElltx'rH" A I -

rp. fl,rroepue.

O6uo roeacranslre
Apyxecr'oro, 3a Koero e h3roraeHo roBa npqr,roxeHre [,,nbnAHH BAKEi..ltXbH" A[) anr, c,a.ry.r. ra

aKrllloHepHo rar{oBa, c ocHoBeH Ka11HTa],r I pa3Mep Ha 50 000 ,18. [I'bpBOHa.ranHo ApyxecrBoro e 6l,ro ,,007] a
rloc,rreAcrBHe e EA!, no or 2009 roguua x Ao cefa ro e aKrlr-.roHepHo ApyxecrBo, cro6pa:no r,r3HcKBaFflara ha
Trproacrul sarou ts qacrra 3a at<rlHoHepHfi1.e ApyxecrBa.

npeAMer Ha Ae Hocr - cr5rJlacno 3arlucaHara pefucrpauxJr B 'r'bproBcKrq perxcrrp n,1er\rera 1a
4eiuocrra Ha ApyxecrBoro e: ,,B'brperuHo lr B'bHruHoraproBcKa AeiiHocr, TaproBcKo npeAcraaHTencrB( r,
locpeAHnrrecrBo, HHaecrrrquoHHa r,t }lHoBaqHoHHa AeiHocr, u3KynyBaHe H T'bproBltq c rrortoH l-t
TroTroHeBH ld3Aenljfl, peK.laMHa r,l MapKerHHrOBa AeiiHOCr, KaKTO H BC_AXa Apyra Aeiixocr n ycJ'ryin,
pa3pelueHH or AefrcrBauIoro 3aKoHoAarer'IcrBo, xorer'rlrepcrBo, pecropaHTbopcrBo H TypoIIeparr]pcrBo."

npe3 2019 roArHa ocHoBHHrr r]peAMer Ha IeiiHocrra na ,,11b,,1!hH BAKEiitU.bH" 47] e .r..r,pr.orr ra
;efrtocr cr,c ctoxu, orlaBaHe Ha aKTHBu noA HaeM I-.I 1pyru cxoAHu neiHocrx.

CeAan[Ue ]r aApec Ha y[paaneHfie rp. f]noB/]uts, o6ulrua [,,roe4ua, paiion l[enrpa,reH, 6y.,. ll]ei r.u
Cenrelrepr.r Na 84, er. 2, an.6

OpraHE Ha y[paBneHBe
OpraHxre Ha ynpaBr.reHre Ha

AHpeKTOpuTe.
npe3 2019 r. Hrrra flpoMeHu

npyxecTBoTo.

Ippi(ecrBoro ca O6qoTo ct6paHte Ha aKrtuoHepHTe r C.btstr-tr Ha

B IJ3J'IOXeHUTe II',bpBOHagaJ.rHO AaHHX, CELp3aHfl C,LC :.Ta fy-ia i1a

1. Ilpn"noxr.rrrra cqeroBoAHa rroJtr,rrrrKa - onucaHHe
H3rorBrHero Ha fOO Ha Apyxecrtsoro 3a 2019 foAflHa, a [.r rer{yutoro BoAeHe Ha cqeroBornol.o crl1r.r. iie

npe3 TeKyurHfl nepHoa, ca cT,o6pa:enu c pa:nopeg5ure r r3HcKBaHHara Ha HCC, AeiicrBaulfi n or!,erF.r,
nepxoA flpx,raraHl'ltlr cMerKonraH gaea ruQopuaqra Ha cHHTerHyHo n aHaJ.rHTr,tqHo HI,rBo H e c-!or pt3er L

Ieiicratsu.lr.is 3aKoH 3a cqeroBoAc-rBoro, c.brr.racHo pa3Aex BTopr-1 Ha c.huIlls.
Hn$opuaquara B ro3r orlrer e 3a nepHora or 01.01.2019 r.,1o 31.12.2019 r. BKJrro,{ure,r,ro tr.r.o :.a

c'bnocraBuMocr e rrpeAcraBeHa uu$opr,raqrr 3a npeAXoIHara 2018 rorluua.
foguutnure orseran Qopua, II3HCKtsaHH or 3aKoHa 3a cqeroBogcTBoro u HCC c6o,t:rercr.Bal.i c

ll3ucKyeMITe ce.

@tttjaucoeBqt orqer e c'bcraBeH npu cra3BaHe Ha npuHqrrHTe Ha reKyu{o Hagr,rc,irqBaHe, r-uerieFrKa ::a
4eiicraaulo npeAnpurrxe, IlpeAna3rHBocr ]1 nper,IHMcrao Ha cbA.bpxaHuero npeg Qopnara.

ll,tpBoHa'Ia,'lHoro ttpH3HaBaHe Ha aKTlrBrre u racHBure, npHxo,1ure H pa3xoArTe craBa 11c !r(,'1.(],ila Ha
xcroplJqecKara IleHa. B r(pag Ha orqerHltrl nepuol.l e H3tsrrpureHa npoBepxa orHocHo Hyxlara or oa,r3t eHKa lia
aKTHBH h nacllBll ll e npeueHeHo, qe He ca Hanuqe ycJroBHs 3a o6esqenxa Ha c.btUHTe. flptt c.snocraara.ra rte;;1y
orqerHHa nepuor:l x 2018 r npauu Bneqarr,reHHe,rre BCreKu aKTuBu x fiacrtsH or Qanancora H trpyf.1 r]riHoc c
u3TeKL/'I cpol( ca ornHCaHu KaTo pa3xolfi unx npHxo/Ix [6e:1a tua pearHr r-rraulaH]]q] ctc,racno peureH te Ha ,ll
u geiicraaulure 3Cv a HCC.

H3ts'LpLUeH e npef"rleA Ha Ha,tuLIHxre croKoBo - Itarepuar'tHr:anacu (lrarepua,ru 11 crorcu] c ut-:r npoBe; r:a
Ha HerHara peanlJ3l-lpyerla croiiHocr Ha c'bttlrTe Kr,I't 31.12.2019 r., xaro e ycraHoReHo, ge c.butara He e no tIa. K.i
OT OTTICTHATA fiM TAKABA.

IIpeABuA Ha roBa, rle HsKoH or A'bnrorpafrHHTe axTutsrre He ce aMoprx3lrpar, TaxHara ctsiinoct ccL.i Ea
nocrogHHa, ToBa yBe/'rHgaBa o6ulara croiiuocr aa 4t,,rrorpafinnre aKTI,IBH, 6eS 4a urta naaaqe (rzraaros



pe3yJ,rTaT oT H3IIOrr3AaHeTO HM_

Ba,lyrHI-'tfr Kypc, I,r3noJI3aaH 3a rpeu3qxcraBaHe B or!er-Hara Banyra Ha IapxtrHure ]lo:rxrlx]i B
tlyxAecrpaHHa tsajlyra e IleHTpaJIHunr t{ypc 3a AeHfl Ha 6HE, a B (paq 3aKrrorlHTeJIHHr (ypc, {bnero r\!a
BanyTHH IIO3urIllU.

2. Pucxose npn ocr,qecrBflBaHe Ha AefiHoc.rra
2a. [enoelr pucr

H;nr.,raqeaixu npeAMera ua ,.1ei:inocrra Cl.r, ,,[TrJI.(I,IH BAKEfi[XIH" AY4 e u3noxeHo rr:] pJ3JlfirrriH
pHcKoBe. EAHH or re3l,l puct{oBe e IIeHoBrrflT u ocxrypfltsaHe x3non3BaHe I neiiHocrra Ha Ha,rlHLlHHTe aHTH3l'].

Ha,{u,rHeto Ha t<oHKypeHI\xlra Ha na3apa npeAoflpeAenri rone6aure Ha IIa3apHxre ur)Ht, ,rHi:o
HaMa/rleHre BoAH r'lo oTpxllarer'lHo Br'lllJ{Hue Bbpxy Kpai-iHfiq Quuaucoe pe3yrTaT. ToBa ce oTHacfl Ha,1 - Bc!e .:a
Harr]qHl-lre MareprraJrtHr 3ar1ac, u 4u,lr o.r paiiriu JI{T11Bx npeABHA foaeMure ctoiiHocTfi flo 6anaHc.

26. Kpe4uren pucx
KpeAHTHxar pxcK 3a apyxecrtsoro 3aBucn or roBa, ye rto - ronflMa qacr or KJ,]HeHTure. crpaHr :ro

(luuaucoau uHcrpyMeHl'u He ypexAaT A'b,'Ixl-lMHTe cx cyMu rto AofoBopeHfiTe cu :larlbr'rxeHHq H r1o .o3r-l pe;1 le
HaManflBar rrapHeHxre cpeAcrBa, c Koxro Apj,r(ecrBoro pa3nor,rafa u onepHpa. ocaeH ToBa npt-l yiexAaHe Fa
TbpfoBcKHTe cl,l a3auMoorHolreHutr IJ B cJryqau Ha Heo6xoluMocr no AoroBapflHe, ApyxecrBoro flpeADcrrtsrr
co6crBeHfi cpeAc'r'Ba Karo $upueaa KpeAxrx Ha HrrKol,r or xoHTpareH1'HTe cl.r, c Koero re3r cyMH .!/tsrIlrLrapar
B3eMaHI'lflTa. [lpeAocraBeHrre cpeACTBa ca cpeqy AoroBopeHH ,'rr'rxBeHu rrporleHT]1, Karo cyMHTe ce L,t.pl3rtsa - B

Or,lera sa rrplrxoAu rJ pa3xolll r{aro lpflxollr, Ho He ce 3annauar pea,rrHo.
flocoqeHl-jre 3aAb/'rxeHun no 6a,tanc ca c x3xr,uoqrrer,lHo BucoKa crofiHocr, Ho Hea'l.3r-to-:{H()crra ita

IpyxecTBoTo Aa ypexAa B cpot(oBe cBouTe B3eMaHuJr e eAHa oT flpxquHHTe H 3a HeB,b3MOXBOCTTa My,la larrr'lir,l,a
3aA',LrXeHfiqra cr. Ba,laHca tIoKa3Ba paBHoIIocratseHocr Ha pa3Mepa Ha a3eNlaHkflTa Iz 3aA.hnxeHurrra.

2r. Jlnxeen pncx
,4rxgeHuqr prctt ce Ir3pa3flBa Haii-Be.re c noetur{ 6aHxos KpeAur, KoiiTo ce oSc,ryxea, Ho e ra )pr,e !.o,rrrM

Karo cl-oiiHocr.0cBeH Toaa ApyxecrEoro e ct{J'tIo9hro IoIt.bJrH}Jr'eJlHt lloroBopHH orHoueHHg c,b! cJoJH}: H

Ipyfu r'!pfoBcKll llpy)(ecTBa,3a KoHTo 3aflraula BHcoKll rllxBr-l. Haquc,,IeHure ruxBeHa pa3xoAu 3a 201(r ro!r Fa
ca 16,60/o ot o6ulare pasxogu x npeAcraBrflBar 15,6% rrr'r o5ulrre npuxogrl. A caMo 3a ocHoBHHTe lpirxo/,lr cr
oIIeparHaHa geiiuocr QuaaucoBl'tre pa3xoAH 3aelHo c r'rHxBHTe ca 6270. OuHaHCoBHTe pa3xor.1H rpe,lc.laBjrqr ar
43,590 or o6ulure pa:xogl. Texaaar pa3rqep e rro MaJ.r.r,K or ocHoBHtlTe pa3xo.qr c S46 xH,t. nB.

Bclrxo rosa H3pa3eHo no- rope e AoBexo Ao HaMarrtsaHe na o6uluar SnnatcoB pe3ynrar.

2r. Ba.nyren pucx
flpn ro,'r3BaHe Ha BanyrHx $nnanconr cpeAcrBa ro3u pr-1cK ce u3pa3!Ba B npoMflHa Ha LJa l\,r.Hr e

xypcoBe, a orraM B c'boTBerHure croiiHocrH. [Ipu u3no,'I3BaHe Ha pa3 nr'raularen H H iro3fitlhu B eBpoBo H3 )a;:iet !:e
Bar,tyrHfiqr pHcx e HecbulecrBeH Lr He AaBa orpaxeHue e xpaitla QunatcoB pe3yrrrar.

24. ,IIuxnx4en pucx
llepuogavao ilpyxecrBoTo H3oHTBa 3aTpyAHeHra oT caex $uHancoa pecypc 3a Yperli,laHe rla

:agl,txeuuara cu. Haii rorteMu, pa3Mep Ha Abilra e flo noeTuTe aHfaxiHMeHTt 3a KpeIHTh 6atloBr, lt
Qupuenu K,t.M 31.12.2019 roAI'IHa re 3aer\4ar Ir3Kr'rtoLrqrerHo ror'rqMa croiHocr B rracl.jBa Ha 6a,rasca, r,o B c.buu r.r
pe/q ca h B3eMaHxflTa lto aKTuBa.

3. cnequQavuocrr, 3a crreroBoAHara floJ'rrrruKa npH orquraHe Ha aKTr4BH r4 nacar]r4 ra
2019 ro4uua
3a, {rarorpa Hn Mareplar'rHr.l r{ HeMareprraJrHu aKTr.rBH

Ilpx orqfiTaHe Ha AN'lA e BbinpLJer croiiHocreH Irpar Ha chrrrecrtseHocr MuH,lMyru 700,reaa, FU r. cjlv,-:1rJ
KofaTo aKTH B'L,T no cneqnQ uunocr e c xapaKTepHcThKa Ha I'bnfoTpaeH TaK'bB H e c lleHa noA on pe/le- reF Hfl fl! , t-
roii ce xaaca$lqrpa (aro .1'bnforpaeH, Karo c'bc cnequa,rHo a'hrpeuHo pa3IIoper+vraHe ce .]1pr!er'rr x
cLtqecrBeHoc'rra Ha fpynara. Bclt'l[(u /'lpyftt AocraBI{tl Ha aKTHBI,t, KorrTo ca no/'l npafa Ha c.bxlecTBeHo,-T H c I c
xapal(Tep ::a o6opo'rua lle,rr, ce npH3HaBar:a xparxorpaiuH MarepHa,qHB aKTHBu HJ.tu ce oIIpeAerrjiT t:a] o E -1lJ
pa3xoA cnopeA IIpenHa3 Hay e HH eTO Ct_I.

llpi, npxno6xBaHe aKTHB!{Te ce 3anpuxoArBar IIo AocraBHa IreHa. IIpH [pH3HaBaHe Ha roc,re,iBa ]u
pa3xola, cB'bp3aHH c yEerrlhseHHe ua croinoctt'a Ha aKTHBa, KoHTo BoAflT Ao yA'b,lxaBaHe Ha eKCIrcldrlHJHr..rjl
Nly cpOK XJIU yBeJ'lHseHa IIpoll3Bo;11'lTe,lHOCT, Ce nplJ3HaBa HOB aKTIlB, C8'bp3aH C HaJrxrlHHq (xarO ;on.-,rHer re
x t,l't uero] B cMhc'b,'l 3a no rpaBuJIHo Ha!t-'jcJIeHIJe Ha cqeroBoAHara u /laHLrIHa aMoprg3atltjfl fi cpaBIreH lero I rr
flo ro:Jx B'L3npuer HaquH Bcerr ar{THa 3anoyBa Aa ce aMoprH3Hpa B onpeAeJreH cpor<. cpoxa ce olrfeAerJ B



3aBHCHMOCT OT TOEa AanH aKTrB',bT e B',rraeAeH B AeiiHOCT. B,b3MOXHO e rprr'rafaHe'fo fi Ha Apyf )4e..o11. liio
onpeAer'reH AOCTaBeH aKTHB Ce OTHaCr 3a yBer'lHgaBaHe Ha HarHYHllfl, HO TOBa Ce r3B'bpuBa no Cnerll1a,reH peA i/. Le
cne^fi 3a cpoKa Ha tl3t]orl3BaHe Ha aKTUBa.

[Ipa at:Huxna,ru rpuqlrHu 3a Hel]o,rt3BaHe Ha aKTI,tBI,t roBerle or 12 ueceqa 6RUIHTS ce H:lBain71ar cr
ynorpe6a x ce npeycraHoBflBa IIpr3HaBaHero Ha pa3xoAi,, 3a a[.{oprx3xpaHe, Karo ce KoH.ei].rxpar c
pa3nopexIaHe.

llpxAo5t{traHero Ha AA B npyx{ecrBoro e Ha 6a3a ra ueo6xo4uuocr or cr,ulxre. Ha c.rulzre r,ru
3aIlpxxoAfBaHero ce onpeleJlHr fpyna, eKcnroaTatlHoHeH cpoK 11 ce r3foTBg crleToBoAeH fi laHbrteH
aNropTu3arIfi oHeH rlnarl.

llpn no,r;eane a Aeiiuocrra Ha yyxAr-1 4r,rrorpaiinr dKTHBT B3axMoorHorrreHfisra ce ypex{rlar.ql.(3
oneparxBHx /'lu3l-'tHroBH noroBopl'l (uaeuau e:auttooruoureHra), c npaBa 3a u38'bpuBaHe Ha peMoHT I 3it c!'Ie- tia
Ha HaeMareJ'lr' flpu npeAocraBsHe HJ cborBerHH gt,lrorpairur-r axrt-iBu Ha /Ipyfu nxqa flJ,tH HaMepeHl tra ca:ia
npoAaBaHe, ar(TuBHTe ce <aacl$uqupar r(aro fiHBecrljqxoHHrl r,rMoru. ,,nbnAHH BAKEHtXt,H" A! :;a:to,rar r c

fo.,tflMa cToiiHocr or raKaBa rpyna IlMoTfi.

3a orqernua nepuog (2019 r.) cr,croanuero aa [A e,,IIbJl[HH BAKEfrU1rH" AA e, KrK-r.o cJ,re](rir:

Ipyua Mqpxa
Croinocr
Ha rrpnAo-

6lraane

Kopexrun
aMopTH3aqIlfl

6a,,raHcoBa
croinoir

1.3euu xt4J,t. Jtts. 49 0 49
2.,CrpaAu xull. JlB. 702 19
3. Maurusu xuJ't. '1B. 192 1,92
4. CT,op'sxeriur u gpyra XH,,r 

",rB 354 220 134
5. Pa:xogu sa npulo6ueaue xun. J'ra. 1590 15 90
O6qo A'brrorpa HH
MATE AXT!I BH

xvlt. ,8. 2287 431 1856

6. Hevarepuaau u axruau XI,IJI.,IiB. 24 5 19
O6uo A'brrorpafrH!r
HeMaTepHa/IH[! aKTllBE XH/I. Jl8. 24 5 t9
7. Axrluu u 4a,roee I npeArrpLlflrur
OT fDVNA

xt-.t/'1. nB. 1659 1659

8. lrarocpovnu rnoectu xllr..rtB. 3503 353 3150
O6u1o 4rarocpovn u Q lurauco ar.r

AXTUBH

Bc"rKo nA

xr.rr. r.rB. 5162 353 4809
*-

3a orYerHuJl nepHor:1 HflMa 3anpxxoAeHLt I'bJIl orpai:iuu aKThBl]. 113,1e3nHTe aKTHBu ca Ha cro,jH(]c.r 1 (- :17
xHr.rB. - 108 xar.,re. 3eMV,27 xxr,r.rB. cfpaA,.t, 619 xu,r.nB. npoAaIeHa crpaAa npeAH oKoHerre rNor' u
3aBlprrrBaHe,343 xxr.nB. oT fpynaTa Ha n bn rocpoLlH xTe HHBecTurluti.

oT'lliraHero Ha Heuarepaa,rlHHTe aETHBH e opfaHu3tipaHo Ha cbuIHTe op!{HuHIrH, KaKTo NIa.liplra,riHy::
C'tqrre ce npu;1o6 tsar or B'bHIrHH AocraBHI,rqr! L.t ts'rrTpeuIHo r.r3fpa,+qlaHe. OTnHcBar ce, Koraro or l1:J,lo,,3LlaH!,o
HM Beqe HtlMa HKoHoMllqecka E3roAa xJ,tH Kofaro ca HarbJ.tHo at\loprti3HpaHx. C.btIHTe ca B pa3tvtep 2r xlI_1._1ts. ilo
or.]etua croiittoct,a no 6a,taucoaa 19 xHn.nB. B lJ3rorBeHara cnpaBKa 3a 2019 r. 3a g.t,rlorpaiuitre arlrr t
Hepa3AerlHa qacT oT follHlxHI-'lF Quuancon oTqeT Ha Ap,r+iecTBoTo, ocBeH HeMarepra,rHHTe aKThtsll c.t Br:rFJrl€ tu
;'t -rr|ocpovrtre QuHaHCoBH aKTHBrr, Kot4To no er.relteHTr ca i(axro cJteIBa:

-axliuH ri AflJ.roBe B lpyrH,lppfiecrBa 1659 xxn. nts
-.q'b,,lrocpoqHa uHtsecrfirlut{ [aKrrnu:a orr]aaaHe nog aaelr) 6a"taHCoBa crofrHocr 3150 xa,r. re.
O6qara crofruocr na !@A no 6aaaac e 4809 xH,,r. nB. fi uapeuruaaa TIMA n /IHMA c.bc 2934\v).n3.

OTqttTaHe Ha aMoprl{3aqHnre
flpHer e nHHei'iHHttr IteroA 3a aMoprrr3xpaHe. ExeroaHo ce npepa3rnexaar Har,rHyHrre /r1- rrrl.rpar-Ir

axtueu, o6c,tyNeaxlu leiiHocrra fi cnope/l eKcfl,rtoaratIHoHHxre uM KaqecrBa ce oflpeAe.r]qr HopMi, :-.r pl3)ioJ:a
aMopru3allHr, KoHTo He npeBHulaBar Qucxa;ruure raKHBa.3a aKTHBure, Kouto He ce fi3fior.t3Bar B )ar K]are ta
eAHa roluHa, ce fl3KnrcqaaT or aMopTnelpane.3a 2019 roAuHa IrMa u3Kr,tHlLleHn TaKrBa A,bnfoTpaiiHH aK-ixBH.

36, llusutrr H r,rHBecrr,rqurr
3a rocraBKara Ha Ab,'IrorpailHH aKTtrBH B onpeAeneHH cryqaH ApyxecrBoro r]oeMa 3ar1,rlxi3F ajr nc

Quuaucoeu au:un roBH AoroBopu.
IJenara ua ,!3HHfa e c6op or cror-IHocrra Ha aKruBa a Qrrancoeure pa3xorx, Karo rlo(-jel HH.r.e ce

orlrarar no onpeAe,rleH noracrrer,reH n,rax:a 6.t4eqo speue.
,,[IuT4uu Baxeiiut ],H" AA npuTexaBa A'bJIrocpogHH Quuanconu ar(TrlBl1, Karo caryqacr]rJr ,r Ibulepiri



Apyxec'rBa Ll r,rHBecrr,rulloHHr{ llMoru 3a orAasaHe noA HaeM H 6'brequ npoaax{6H. crylacrurra ca B pa 3}1ep 8a
1659 xr,'r.,re H ca KaKro cr.reABa:

-,,[1r,;r4uu Vr4oru" -700 xvr. rts
-,,OTAIx x no,I]DKa Be,rHHfpaA " 60 xfln. nB
-,,Ac Hcreiir" - 697 xutr. te
-,,AC l'luou" - 797 x].ln. tlts
-,,EeroHac" E0O! - 5 xu,r.,ra
HHtsecrxrluoHHrre ilnoru, co6crBeHocr na ,,11b"IIIHH BAKEf UbH" AA ca HeABxxfirll 11Mo.lj.

npeAHa3Ha9eHu 3a AOXOAH OT O'r.AaBaHe nOA HaeM XJ'rU eKCtI lOal.aqUs.
!pyxecraoro taua rl.t3t-1Hf oBx Aoronopu.

3s. Or.ruraHe Ha croKoBo-MareprraJrHr.rre saIracu
Croxoao-uarepuarHl-ire 3allacu B Apyxecreoro ca npeAcraBeHu r{aro Marepuar.tlr H croKq. Cr,[HTe t, ]u

npxAo6xBaHe ce or!ura't no AocraBHa IJeHa, BK,rrroqBaula roKy Ha't'a u pa3xoAl-j 3a AocraBKa. Cr(,I{tire (.a
I1peAHa3HageHH 3a T'bpfoBcI(a IeiiHocT. EAHa qacT or cToKI,tTe, axo rMar nonxoAqu{o tIpeAda3:la,]ehL.te
ApyxecrBoro rx u:noaata:a co6crBeHu peMoHTl, r,tJru,l BlraraHe B crpourencrBo.

[1ptt norpe6aenue Ha Mal'epxanHure 3aracx ce rrprrara MeroAa cpeAHo nperefJreHa ae,,]L.rrHa. lru
npondx6.r'Oa3dpHaUeHd3.:rnpHXO,n.aO'IgerHd CTOtlHOCT 3d OTIII-.iCBJHe H HdMa,lHBaHe npO4aNulta t' ir rOC..

Hana,tesuero Ha I{arepHar'tHfiae 3anacu rpu orIeHtta ce npfi3HaBa 3a pa3xoll [cpaBHqBaHe o,] LrerHi. ]j
na:apua rlena) Ao c,re21Baulxr nepuoA Ha oqeHKa.

Koraro MarepfianHIJtt 3anac e flpoayxT Ha co6crseHo npou3BorcrBo (roroBa npoAyttqutl ulur tsr;r.peu]1io
c'63AaAeHH MaTepuaJ'lHI'l 3anacu oT npepa6orxa) cbl]lus ce oueHrBa no ce6ecroiinocr, B KoqTo ca tsitJrroLIe..H
BCI-19[{x pa3xoAx no npepa6orxara urH npox3tsollcrBoro. flpH HefoBoro }J3III,tcBaHe ce cla3Ba.r clrer)Bol{LrF
craHAapr 3a crr3AaBaHe fi norpe6neHHe Ha foroBa npor.lyxIIHJl.

3r. Ounanconu r4HcrpyMeHTu
Karo Qurancoutz uHcrpyMeHrr-I 3a ,,[I'b"IIAUH BAKEfrllIbH" Af ce r-racu$uqupar BcHeKn tsreMa;1,1

[axruuu) ctc crpaHa no cne,'rr{u u rtacrBI,r, Korrro crorr 3a noaacqBaHe, T.e. Toaa ca 3aAbJ.rxeHrr{ no .lor.oBopr H
orAer'rHt't AocraBKl, Qt-'tuancoenre cpeAcrBa, ItpeAocraBeHHTe I-.1 nor,ryyeHHTe TbpfoBCKa 3aetytl, ,B3rlHft:rH
goroaopu,6anroeH 3aeMu lJ B'b3HrKHajru 3a orqerHHs nepxoA 3aA,bJrxeHrf H B3eMaHI,tfl.
@uuascoaute uscrpyMeHTfi ce xaact$aqupar xarro c.rteABa :

- B3erlraH , ,l npeAocTaaeHi-t aBaHcH 3a AocTaBKa
llapHqHa cpeICTBa u eriBrJBar,teHTH

_ KpaTKOCpOTIHI-1 a Aa,r'lfocpolHx 3al'brxeHxfl IIO CK/'lrcqeHfi /'lOfOBOpeHOCTi.j, AOCTaBKH, Ia;teH.1 :aei,tlJ.
3aAtnxeHfla Kbrl nepcoHa,rta, xru 6anxu H Apyru TaK aa.

KaacuQrqupauero 3aBracr or rlertra u cpoKoBere Ha AofoBopxre.

Xapaxrepr.rcraKa Ha 0uHaHcoBrlre HHcrpyMeHTH u cr{eroBoAHa tronH'rHKa npfi
ocqeToBoAqBaHeTo nM

- Tr,proBCKH B3eMaH[fl I-l [peAocraBeHH aBaHcH
T'bproBcl(llTe B3eMaHua u npe;locraBeHure aaaHcfi ts r.reBa ca oqeHeHH no ctoiigocrta ia rr\H( t.o

B't3HllKBaHe, a re3H.JeHoMuHupaHH B tryl{AecrpaHHa BaJryra - rro 3aKnrcrlHTeneH xypc Ha BHE KbNr :l 1.1_2.201! I
fi ca HaMareHH c aaquc-rresara o6e:qenxa ua necr6apaeMx x rpyAHo c'l,6fipaeMH 83eMaHUrl, aKO HMa:t::I{rDa.

rpyxecrRoro HavHcrflBa o6e3ueHXa Ha rbpfoacKHTe ts3eMaH!if, Koraro ca aa,true 06:rrue.r
AOKa3arencrBa, 9e ro HJ:iMa ra c'b6epe BcHirKH ll'b,'rxrMH cyMu nplt Hacr],l]BaHe Ha.rexHufl na_lex. K:ro
UHAUKaTopH 3a Il oTe H IIIlar'l Ha o6e:geuxa Ha T'bpfoBcKfiTe B3eMaHxr ApyxecTBoTo cyl,ITa Hacrbrulll-.i jHa tr'[e,,i -H
$ttuancoer 3arpyAHeHH, Ha ,qe6xropa, BepofliHocrra roi 4a acrtnu B npoqeaypa rto H ecrcroq r:r r. oc.r k.H
HelJ3ubnHeHI'le Ha AofoBopeHH aHraxuIleHTll oT CTpaHa Ha KOHTpafeHTa H :a6aaqHe Ha IlJr;[taHe.o.
HaqHcagsaHero ua:ary6t or o6esqenxa na lbproBcxt-i B3eMaHHfl ce H3B.bputea npe: OIlp.

K'bM 31.12.2019 rol TbproBcKure B3eMaHHq no 6a,tasca Ha npyxecrBoro ca B pa3Mep na 13611 xu,r. -.r.,
or xolto gaii for'lrrM e IerrLT Ha re3H 3a rnaBHI,tut-.i no 3aeNtr x nuxBH.

- Ilap[.rHri cpeAcrBa E eKBuBaneHT]r
IiapHqHu'fe cpeAcrBa B J'reBa ca or]eHeHu ro HorlrHHa,rrHara liM croiiHocr, a napHqHfi.ri curJcr rjl.

AeHol{nHupaHH B gyxAecrpaHHa Banyra - no 3aKrroqr.{TeJ,reH Kypc na EHB xtnr 31.12.201,91. 3a xotr.to,, apaur u
npelc't'aBflHe IBllxeHHero Ha rapuLlHfiTe cpeAcrBa ce c6cTaBfl orqeT 3a u3xoAgxlHTe r BXOrlfiUlX rapH.tHt Itora .H

no H3To9Huull l, EpeIHa3HaqeHfie, c.bfJ,tacHo HCCT npqK MeroA.



- ArnrocpoqHr-l r-l KparKocpoqHH 3aAanxeHr-is
A'b,rt-ocpo'IHxre 3an'b,IlxeHI,tfl u reBa ca otIeHeHa no croilHocrra Ha rqxHoro B,}3HtlKlr.lHe a r.e3r

AeHO[rr,rHHpaHu I qyxAecTpaHHa Bar.ryra - ro 3aK],rro,txrereH Kypc Ha 6HB rtlr 31.12.2019 r.
Pa3MepT ,T Ha A'b,'lt-ocporr Hxre 3an'brxeHfia e 1 1830 xl'Ir.r.tB., Ka'I o lr)Ra ca 3aA'br,txeHuq no 6aF {otr tiilel :.rr

r Ka,M nonyrreHu 3aeMH or ca'bp3aHu H Apyru rHUa. Cllqx're npeAcTaBrasaT56.650/o or o6qux pa3Mel) Hl nacl,ra
Ha 6a,,IaHca, Koero He e A06 bp noxa3aTerrt 3a pa3BurlJero Ha ,qpyxecrBoro.

K,racuQrqupauero Ha 3aArrrxeHxflra Karo KparKocpo,rHr.., x A.bnrocpoqHH ce I,l3B.bpu Lr;.t I r]i
ts'b3Hr,rKBaHeTO i1M rllr-1 flpI aHel{CU nO KpaTKOCpOTIHU TaKUBa.

Kparrocpo':nure 3aAbJ'lxeHr,l B J'leBa ca oIIeHeHu no croiittoctra Ha TfxHoTo B'b3HIlKBiHe, a t.eju,
AeHOMXHXpaHH I qp(AecTpaHsa Banyra IIo 3axrrotrHTereH xypc Ha BHB K'l,M 31.12.2019 follfiHa. Ha cburr..e
npu Heypex{AaHe B cpoK Ha roer aHfaxfiMeHT ce npaafi npe rea,r uQu qupane Karo A.bJ,rrocF,ogiltl c,rre,!
aorlbr.rH uTeJr H o crropa3yMeHfie xnx HoBo npeAoroBapqHe.

Kru 31.12.2019 r. pa3Mepbr Ha xpar(ocpoqHtrTe 3aA.rrnxeH]Jfl e 138 xa,r. re. r.roii e 3a nor.rytteH].: aBaHjir
3aAbr,lxeHr,, K]rM rxocTaBqurJu, I( hM nepcoHana u r'1pyfr.

- 3aA'L,rxeHHfl no Jru3r,rHroBH AoroBopH
ApyxecrBoro HflMa 3aAbr'rxeHrfl no AoroBopH 3a 0uHaHcoB,,Ir-i3uHf , Ho IIMa MHoro raKrBa Ir.) Lr,rrx)9c:H

AOaOBOpfi K',rrM CpOAHll ApyXeCTAa 3a A.bnfoBe IIo 3aeMH, nHxBrJ u Apyfll.

Ta6,'rrryHo H3paxeHHe Ha 3aA,L/rxeHHq:

TexylqN nacuru MspKa 31.12.20t9 31.12.2018

3aA'r.,IxeHxr x'su Qruaucoat npeAnpfi ,lruri
- ArnfocpoYHx

XI,IJ'I.,18. 7927 9 519

3a4r,rxenua no noryr:eHu 3aeMrJ or
ne0una{qoeu npeAnpxrrus- A'br,r f ocpo.r H L,t

XH,'I.IB. 3903 3469

eHHr K',bM AOC1 atsqUrl

CHHfl K'bM NCDCOHA,IA

H H ABAHCU XU],]. J,lB, 97
5

5

23
B

eHrq 3a HO OCX

xlln,,rB.
HC XHJ'I, IB.

eHuf I{!M OroaxeTa XU,.r. r'18.

t1fl XHJ'I. J'IB,

15

11

l4
47
r59

ol npx,loxeHafa Ta6:rIt!a e tsHIHo, qe ApyxecTBoTo e HaMarHr.ro 3anbJ.rxeHrfrTa cu. [1p.-,qelr.r,r l-a
o6ulure :a4r,rxeuux x't rrr o6qua pa3Mep Ha nacusa e 57,3o/o, a Ha ts3eMaHHqra K.bM o6ulHq pa3Mep Hir aKT! rra
65,Za/oT oaa nora3Ba, qe arto p'rrxotsoAcrBoro ypeAlr B cKoporuHo tspeMe B3eMaHHrrra, u1e 6r,gar !.prieHr x
3aAL/rlxeHu']Ta fi HflMa Aa Hlqa AoItbJrHuTe,rtHH pa3xoAH 3a /,IIJXBH.

4. Cverono4na rroJrr,rrHKa 3a orquraHe Ha co6crBeHr.rs Karruran
4a, Ocsonen KanuraJr

octtogHurlr KanHTar'l Ha ApyxecrBoro e npelcraBeH no HoMHHar'lHara crorHocr H.l Han].i-lo
3an/'tareHu're AfltoBe utv arqut. ocHoeuuat r(aIIxrarr, pefHCTpxpaH B pe3yrrar Ha aEoprHa BHocr(a, ce oueHt ra
tlo croiiHocrra, npuera or co6crseHUxa, Kor{To He Moxie Aa 6bAe ro - tsLtcoKa or ra3u Ha anoprH:rra EHoci:l
olpeAeneHa oT Ha3HaqeHrTe cnerlHarHo 3a cnyqaa r'IHUeH3upaHH oUeHrTe,rtu. npes orle.r ra- a 2[ J9
aI{quoHepHoTo npyxecTBo IIoAI.r,prl(a ocHoBHrr] cH KaruTar.

46. Pe:epru n Hepa3[peAeJreHa fleqar6a
Pe3eptsHTe Ha ApyxecrBoro ce o6pa3yBar or pa3npelensHe Ha $auaucoaare My pe.ry, l..r.1.rj :a

c'boTBeTHIltlT nepxoA cneA o6,rarauero xM c AaH'b( neua,r6a. Pe:epeure oT HaTpynaHu Quuancoer p(3)jtTarlj
MofaT Aa ce u3non3BaT c peueHHe aa co6creenrqute Ha ocHoBHlts KarHTan, c'bfr.tacHo T.bpfotscr:!{fl 3alior u
ycraBa. ,,nb,ilAt4H BAKEtltxbH" A'{ pa:rpe,1e,ra peanu3upaHuri $uraucoa pe3,,rrara caMo Karo Hepa1lfele,l€ 6!
ne'{a,'I6a.3a 2019 r. ca o[eHcireHr 3a 3ar(oHoBl] pe3epBu 12 xfi.rl.Jjts., r'1'b,,rxhMu c.rrr,rracHo pa:noper16ur.e ua T3 :a
aKrltIoHepHuTe apyxecTBa H vcTaBa.

4s. Co6creeH KanHTan
co6creeHuqr Kanu'ra,! e c'bBKynHocr or pa3Mepa Ha ocHotsHxq KanETar,r, acuqKH pe:epnr.. Qurranrre

pe3y-'ITar oT llpellxoAHH nepHoAH u Te(yll(H.rT QaHancoa pe3ynTaT. BcfiI{o yBeJra,JeHHe x HaMar.reHHe Hl IbLLll'l
luoxe Aa Ce a3B'bpl!Ba CaNlo Ilo peueHIle Ha ynpaBHTenHuJl opraH Ha :lpyxecTBoTo. 3a 2019 follrHa Ot q€Tet rj!
floroxure,rreH Qrnaucoe pe3yJ'rrar ule 6t4e pa:npege,rer crea npoBex/]aHe Ha c,b6paHxe H B3erlraHe :ra pe-!eF rle
oT opfaHa rJa ynpaBneHl-1 e.

xHJr. J,rB. 11968



5,Cverono4ua no,lrrrrr,tKa 3a orqr{TaHe Ha pa3xoAH r4 npHxoAu
5a. Parxo4u

opranaaupauoro cqeroBoAHo orqHTaHe Ha pa3xoAfire e no r-rKoHoMI,rriect<H ereMeHTu r{ no H:rr!lah.rreFse
R 3aBucuMocr or cneql (r uu n ocrHTe Ha AeiiHocrra. Bbrpe B orAerHxre HI{oHoMr.rgecKa ereMeHTu Iua .eprra ry
B'bHuHu ycJ,ryrx u 4p.) e ocurypeua no4po6na luQopuaqta 3a pa3_[HeH]lre BuAoBe pa3xonu flo c.t.]rr1u. K,v
pa3xoAxre :a 4eiluocrra ca BK/'rtoIreHH H pa3xoAr.rre, Qopvuparln orqerHara (6a,raucoaa.J c- oilrU,-r ha
npoAaAeHure croKl, Mareprarfi H A'bntorpaiHh aKT Bfi npu npo4ax6ara llr.

C'leroBoAHoro orsxraHe Ha pa3xoAr-.{Te 3a nepcoHa,rra e opraHr3xpaHo Karo pa3xoAI-r 3a B,b3Ha!.pa}11AeH rrr,

aaH'hqx x octl fypoBKr-].

56. [Ipuxo4u
3a flpxxo4nTe e ocufypeao orAerHo orgriraHe no BxAoBe npxxoArl: or npo4ax6a Ha cro6x, o.i yc,,lyrg, .r

HaeMu, or 0xHiiHcotstl npuxonu.
ApyrfiTe npuxoAx o6xeaular: npoA,tAeHH AbnrorparHx aKTuBrr, rpoAaAeHu Marepua-{r1 [u3Br,H Te3H 0r

fpvnJTa Ha croxrr el. H3 l.lllrLuri, ('TorlHor THL, pairl.1hH.
@uHaHcouure npuxoAlt npeAcraB.IItrBar oror4caHH pa3qerlj Karo 4r,tloae, vui-rro cpoK 3a .\.pex.rraHL e

fl3TeK'!,.rr H HaqHcJteHu J'tHxBtl no npegocraaeuu $HHaHcoBu IIoMollJll.
Pa3,,rrr(aTa MexAy rrpHxoAr.l.re u pa3xoAxTe, perrcrpxpaH11 npe3 TeKyu{xs nepuo4, Qopr,ltpa c]uHaHCor rrl

pe:y,rrar o6qo H ro [3ToqHurtu.
Klt't 31.12 2019 toAuHa ApyxecrBoro e oreeJ'ro ror'reMfi no pasnep croiiaocru na $unaucoea le rpuxc 1r.r

x pa3xolx, npeABxr'1 Ha ToBa, !e npr npoBeAeHaTa roIUlUHa xHBeHTapH3alIu, Ha B3eMaHHqTa H 3aILi{eHuHTa r e
B3e,qo pelueHre nect6upaeuute c Li3TeK'br'l cpoK cpeAcTBa Ia 6t4ar orlacauu, a He3arJ.taTeHure 3aIi,Jr)]ierjHF l-a
6r4at npttsnara sa npxxoA, Ho pea,rtHo,roBa e rHIIca Ha pa3xoA a lpxxon Ha napHtIeH norox.

T a6rr\u K6M ofioBecreHr.rre MeroAH r.r npHHrIH[u Ha cqeroBoAHara rroJrr,rrr!Ka c
IIoKa3areJ'IH 3a ]TKOHOMHqeCKOTO r{ Qr.l}ranCOno c'bcroflHHe Ha Apyr(ecrBoro, Kaxro a 3;l
Sunanconure pe3yJrra'ru 3a 2O19 roAHHa. CpaBHeHHe c rrpeAxoAHr,rs orqereH rlepHoA

1. KparKorpafiHriaKTHBH. Marepl-laJrHr.r3anacr-l

2. BgeMaxuq H noeaocraaeHu asaHcn

O6qo XvJt. teBa 13 611 13 510

3. <Dxaaacosx coeacrsa

lIapH.rHr-l cpeAcrBa H eKBHBar.teHTn Mqpxa 31.t2.2079 31.12.20tA

286

fl apL.r,r H u a 6poii 43
flapuvtll cpe;1crna s 6e:cpounn
CMETKH

z0t 329

O6ulo xpaTKorpaiiHHTe a(TlJaH aaeMar 68 yo oI-aKTHaa sa 5a,raaca. Or o6quar Nr pa3Mep Har,ro,lE:I e
Ae,r'bT Ha HanHyHrTe e:eMaH t 95.90lo.

XH"rr,resa

Mqpxa 31.12.20L9

Xu,r.,resa 381

3t.12.207A

Baeuanr.ra u npe4ocraBeHu aBaHcH Mqpxa 31.12.2019 37.12.207a
B:euquur oII4IgIl! ! Agcrg!:M
,npyra e:elranua, e r.s.:

XH,r. neBa 373
Xu,,1.,,reBa 545

6+5
549

3aee.qeHo ge-ro Xu,,r.,reea 545 545
,{pyru a:er{aHrrs Xu,,i.,Iega 4

B:enanua, cetp:nlJ c rpeIocraBeHH Xr,t;resa 7269',3 123t6

Xr,r. neBa 195



Ns Bu4 upNxo4 MepKa
IoArrHara,
3aBAplII-
Baula Ha

31.12.2075

IoAI-lHara,
3aBlplx-
Baula Ha
31.72.2018

Pa3rllK
a

1 Heruu npuxo4u Xr.r,q.,r s. 476 977 -441
1a

16

qrJ!4yrlJ 

- 

E;
Or croxu . Xu,r nn

476 39j
551

1A
-551

2 lpyrr npuxo4t, a r. v.: XxJr."rrB. 7325 +1325
Or npoga4euu
4rarotpaiinu axruet

Xun.nB. 7377 +1317

.{pyru npuxo4r Xu,r.,r a. B +8
3 Kopexra ur XH,r as. 77 -77

Bcr-lqKo IIpHxoAH or AefrHocr XLtJr,jIB. 1801 934 +867
4 @rtraHcosu npHxoAl, B T.9.: XrJl.rB. 450 +27 +29

-oTnHcaHH 3ilAb,r}l(eHHfl ItopaArl
[3TeK',rrn I'laBHocTeH cpox

Xxn.nB. 63 25 +38

npHxoIH oT JruxBr,l Xxn.nB. 347 391 -4
- BaJiyTHu pa3J'IlrKI,l Xua.,r s. 5
O6u1o Xl-l,'r.rB. 22Sl 1355 +896

4. flnuxoau or aeiiaocrra

5. Pasxoafi

Po3,,tLtK0

Po3xodu 3a

Pqaxodu stt azuwuu
Posxodu so

Pal xod Lt s tt o -u o p rn u so qLta

9894

102

-1

-22

102

124

110

1BB

173

10:

+2i
+811

+82 5

+692
+2C2

+894

yBe,lLi,leHHero Ha orreparlaHure pa3xolu 3a 2019 ro,lrzua copEMo 2018 rolfiHa e B npou.HT il0B, ,/c

[2019 cnpxuo 2018], B croiiHocr 692 xvttLte, Koero ce A'br]KH ocHoBHo Ha nporareHa crpa,la c 6;,r:uci r,a
croi:iHocr 619 xHJl.rts.

OnogecrqeaHe Ha cntpgaHfiTe rlr[a H caeaxure c rgx
Ilpe: 2019 foAlJHa IpyxecrBoro He e oc'bulecrBJrtsaro cre,rrKl.{ c rr,rreHoBere aa C7], ao HMa pial.r3Hpa -H

cAenKr Karo aKTuBtI u nacuBH (:aenu, loxynxu, B.b3craHoBeHH 3aeuu) crc catp:anu,ruqa.

Ct6Hrrig. nacftnu,rrr.r caea xpaq Ha ot:qerHuq neoHoa
B Haea,roro Ha Meceq lrapr 2020 r'., B crpaHara ce fipoflBfltsa rraHAeMra or anQerqro:no :ad uqn:: r:

npxqrrHeHo or KopoHa BHp)'c [KoBfill 19). c perreHue Ha HapoAHoro cb6paHHe or 13.03.2020 f e r[ifa€]o
l'38't'Hpe/rlHo Ilo,rlOlieHfle, Ho nopaAfi tsrroUaBaHe Ha CaTyall!{flTa ya 24.03.2020 r. flpaeure,lcraoro n\')-rrK,r,J
,,3arou:a nepxare u Aei1ctuurra no Bper{e Ha u3ts'rrHperHo nor,roxeHhe", riaro ce B.bBer{nar H rrHofo 13B.,rpei.H
Mep(u' orHacqulfi ce 1o 6x:tteca, a H 3a Hace,'IeBuero. ToBa c't 6r.{TUe,3a npoBepsBaHoro }J 3aBepsBaHo lp.,}i,lc.,l
e c'rrulecrtseHo, Ho e Heroptlt xparuo no cnuct,ra ga CC 10.

3a,,[1r,r4uu BaKeiu.bH" Af c.u6uruero rrloxe 4a
orrtaHHpaHoro 3a 2020 r. e c,'re4nra cnucur:

B m.y. 6atoacoea cmoiuocm

Haua,leuue uq sqnacume om npodyx4ug u Htl

Pqsxodu su,1uxou u dp. duuaucoeu nasxodu

AOBeAe AO C',hUleCTBeHu npoMeHx npu lr3[]LrreHrje .la



- Hana,tegue ga cnucT,uatx pa6oreH c,bcraa;
- [peycraHoBflBaHe Ha Hfxox Btrnoae pa6ora q x3npaulaHe Ha nepcoHara B ornycK;
- Halrque na He6,rtaronpuaruo nocreAcrBHe I,r ecrecrBo no orHorueHue Ha rpaHcropr'HHre l/cJrl, rt,

noKynKa Ha Heo6xoAl-iMx cypoBHHr-.r H Marepxarx or Apyrrr Ap}"I(ecrBa.
Ha ro3x eran He Mo)IieM Aa AaAeM ToyHa olleHr{a Ha ttpaxruqecKx B.b3MoxHoro B T036 crlyc.b,,r

P'bxoBoACrBoro Ha ApyxecrBoro, creA I..I3rora,rHe Ha foAHruHx,r QtHaucon oTqer 3a 2019 r, Ll lrlljrJre/l F-a
pe3yrrarHTe o1 AeiiHocrra 3a cbull1fl nep[oA, t]3BrrprxH orleHXa Ha pe3yrrarnre 4o 31.12,2019 f. Ha 6]tu H,r.l.-lx
oqeHKa, c'brloro crtt-]ra qe 3a creABarqrre 12 llecerla HanpeA He ce ot6eaqseat c.r,LuecrBeHl, caMHeHur :a
pa3BIJTuero Ha IeiiHocrra Ha Apyr{ecrBoro, c I,r3KrroqeHHe Ha r-.r3B'bHpeAHoro noroxeHHe, BbBeAeHo Lt (TpaHit.a
BbB tsp'b3Ka c naHr'1eMrara. Toqto tagl npHgtiHa Moxe./la AoBeAe Ao ofpaHuqaBaHe Ha Ae.HCCrra r,!
/lpyx{ecraoro [lo oruouenue Ha lpaHcnopra 3a AocraBKa Ha cypoBxHH H MarepHaJltl, u 3a HopMa,,]e3 p.lt-bM aro
Te3u npuquHl] Ha IlgrtlaTa 4ei-iuocr). He ua noc,le4no Mrlcro e rJ Qaxrrr, le raK no rlpltitl.rHa Ha [:rH/,eMr, f.],
onpeAeneHu fpynH nepcoHan nor3BaT oTnycKll, c KoeTo ce HaMar'rrBa H c],oTBeTHa'Ia npor,r3BoAxTe,IHoa.t..

Bcu'lxH tesu u;6poeaa no- rope o6croare/'rcrBa ca rHArKarop H Moxe Aa ttopoAtrr c1,Mr]eHHe /rl!,-H
Apyx(ecrBoro u{e Moxe Aa npoA'b,rxu 4a $ynrqrouupa xaro r,leiicrBauIo flpeAIIpr_.tsrue.

P'uxoeo4crnoro Ha ,,fltnAxH Baxeiiurrs" A[, xaro ulra npeABvA onxcaHara no- rope HHd)o])Nri:usr, 1e
npo/'la,rxu Aa HacoqBa CBOITTe ycHr'lllfl I nocoKa rlpHrlaraHe Ha MepKH 3a 3ana3AaHe Ha rloaTU,-Ha.ro rO
flpo/1l,rxaBaHe Ha 4eiinocrra u ona3BaHe 3ApaBero Ha 11epcoHara.

Bcu'lKo roBa ce fBttBa 3aAbrlxeHxe Ha p'bxoaoAcl tsoro Aa oroBecrl c'bA'bpxaHxero Ha H3lbHJeJHaro
3aKOHO/1are,rtcrBo. Ha ro3H erar He ca HaJ'true [ocnea yAt'rxauane cpo(a 3a npeAcraSfHe Ha ol.xrxHi.,e
Sruaucoau orseru x lipyru TaKIrBal pa3,'IH.IHL TperrpaHuf I,l lbnKyBaHHr B IaHLrlHara u ctge6uar.L ll lar!i.r.H (l
KOLTTO 3a MOMeHTa He 6HXMe MOf,Ir Aa npeABIlluM.

Totsa ofloBecrqBaHe Ha curyaqHqra Ha Aei1creuero Ha ,,3aKoH 3a rrepr{HTe I,l geiicreaara rJ tspe\re Ha
H3B bHpe.qHO rl()roxeHr,re", e Hepa3AerHa qacr or npEnoxeHxero Ha apyxecr80ro ,,[1ul4un BaKeiiL!-.H" ,ll+] I{ .v
foguuiana $anancoB or,Jer 3a 2 019 r-

Ilpu,roxeuaero KhM foruUrHH,r Qrnancoa orLrer Ha ,,['bnAEH BaKeii[.bH" 4,1 e H3r-orBeho r ue,,l /ra
npelcraBL B tl'brHora QunancoeoTo H tt xo Horl u qecKoro c'bcrotiHHe, ItpuraraHlJTe 3axoHoa].j pa3nope.r6x k ;lpr fH
aKTOBe 3a OpfaHH3kpaHoro cqeroBorHo orqHTaHe H npeAcraBflHe pe3ynrarHTe 3a orrlerHara 201g r.

foAurxHur oxHaHcog ort{er Ha,,nbnAIrH BAKEH[]bH" A:] 3a 2019 r. e r,r3rorBeH B c,bo Be.cr.tsHr c

,qeiicraaulata cHeroBo/'lHa llor'tHTt-tKa, c rpuroxeHHero na HCC,3C,{ u npe.lcraBeHHTe 113rorBeHr rli -'rliJsHHr. u
roAlllrlHt'i orqeTH Ha ApyxecTBoTo 3a 2019 f., TeKyuloro crleToBoAHo BoleHe ll r{rraTa cqeroBoAHa rlorryNj eH l.al ,.i a
3a 2019 roAuHa.

Pr,xoeo4are,r: ..i
/hoptau flu


