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HUHTEPCHAK BBJIFAPILT EOOJ
HOKIIAL 3A AEMHOCTTA
3a roavHaTta, IpHIUToYBama Ha 31 nexemspu 2011 r.

PEKOBOJCTROTO TIPEACTABA CBOA TONMIIEH HMOKIAJ W FOJHINHHI ¢dunaHcoB otder kbM 31 nmexemspm 2011 r,
H3TOTBEH B CHOTBETCTBHE ¢ MexryHapoAHHTe CTARAAPTH 32 (QHHAHCOBO OTYMTAHE, IPHETH OT EBponeiickus crios.

OPETJEN HA AEMHOCTTA

Onucanue Ha OCHOBHATA AefiHOCT

[IpenmeTsT Ha HelfHocr Ha [pykecTBoro npes 2011 r. e TBProBMA B CTpaHaTa ChC CTOKH, COGCTBEHO
Hpou3BoACTBO (1o anpri 2011 r.) 1 BHOC. B moprdomioto Ha «MurepcHak Boirapusy EQOOJI ca BIOOYEHH IPOLYKTH
¢ mapka «Juo» (xaprodeH uunc H cHaxcome), «Yum» (kaprodeH wunc A saxx), «IloM Bepy (xapToheHu Meuera,
TIPOH3BEACHHE OT kapTodeHo 6pallHo), KAKTO ¥ CONETH ¥ CONeHH OMCKBHTH IO Mapkata «4uo» ¥ «Unrmm,

HpyxecTsoTo € mazaped JMHAEP Ha Nasapa Ha KaprofieH 9urc B CTpadarta ¢ #ax 50% nasaped mam. J[o kpad Ha
M. Mapt 2011 r. 4acT OT IpONYKTHTe, IpeAHAsHAUCHHA 34 Nponaxba, ca oT cobcTBeHO NPOM3BOACTBO (KapTodeHu
IeJIeTH W CHAKCOBE), CNEM TOBA BCHUKM NPOLYKTH Ce IPOHABEKIAT ¥ BHACAT OT APYIH ABIIEPHH APYXecTBa Ha
KOMIIAHHATa-Malika — oT PyMbHMY, YHrapnst, Yexus u Tepranms.

Hpes M. MapT 2011 I. ¢ cOpARO NPOM3BOACTBOTO B BEATApHAL.

KoM 31 pexemepu 2011 r. B JIpysecrsoto paGotat 120 paGoTHHIM M CIYIKHTENH.
Peaynrats 3a Texyniia nepuon
@uHAHCOBHAT pe3ynrar Ha Jpyxecteoro 3a 2011 r. npexn maweiw € B pasmep Ha 11,251 xun. s, 3ary6a.
JHBHIEHTH ¥ pa3npenelieHAe Ka mevantara
Tipe3 dumancosata 2011 r. maMa negan6a 3a pasnpeneisine U JpyKeCTBOTO HE € HIIUIAMANIO NTABHACHTH.
CTpyKTYpa Ha OCHOBHHS KANHTAL

»AnTepcaax Bearapua” EOO]] e egHONMYHO NPYIKECTBO ¢ OrpaHHYeHa OTTOBOPHOCT, PETHCTPHPAHO B Beirapua
mpe3 2001 r. Enxnonmgen cobcTReHMK Ha kammTana ¢ Warepcnax Uarepuemsasa BB, Xonanguas.

HupecTHIHHA

KoM 31 nexemspr 2011 r. HHTEPCHAK BBJICAPHSI EOO]I ¥Ma y9acTHA B CHENHHTE APYHKECTBA:
- Hpyxecrsoro nputexara 100% or mnesere B Yurm Enirapus EOOJ B pasmep ua 5 xun. a8, [IsImepHOTO

APYHKECTBO HE € M3BHPIIBANIO JeHHOCT OT Ch3JABAHETO CH, KO AaTaTa Ha ofo0perre Ha (MHAHCOBHS OTYET
za 2011r.

BEPOATHO BFBAEIHO PAIBUTHE HA IPEMNIPHSITHETO

PBKOBOJICTBOTO CH € IIOCTABHIIO CIEAHUTE OCHOBHE LETH, KOUTO Aa §pAar nocTaryary npes 2012 r.:
e 3ana3paHe HAa OCHOBRHMA IpexMeT Ha fAeliHocT Ha JIpY)KECTBOTO — TBPLOBHA C UHIC, KapTOQEHH NeleTH,
CHAKC, AIKH U NYKAHKH;
° l'edepupaHe Ha MNOJOMKHTENCH (PHHAHCOB PEIYATAT Upes NpecTPYKTYpHpaHe H pealu3Mpade Ha OporpaMa 3a
HKOHOMHS Ha Pasxoly;
»  OnTHMHM3HpaHe H nofaoOpABaHe Ha BETPSHIHHTE HPOLECH H KOHTPOMH ¢ HEN PealHsHpaHe Ha IIOCTABeHHTE
mens;

JEACTBUA B OBJIACTTA HA HAYYHOU3CAEAOBATEJCKATA U PASBOMHATA JEHHOCT

lpe3 Texymara roggaa Jpy/kecTBOTO He € M3BLPIIBANO HAYYHOH3CISNOBATENCKA H Pa3Boilna neliHocCT.

HAJMYME HA KJIOHOBE HA IIPEANPUSITHUETO

Hpennprmme'ro HAMA KJIOHOBE.

it



HHTEPCHAK BBJITAPHS EOO
JOKJIAA 3A TEHHOCTTA
3a roAuHaTa, APHIUTOYRAMA Ha 31 gekembpu 2011 r.

YIIPABJIEHHE

Cermacro nelicrsamus TeproBeki 3axod B Beiraprs, koM 31 nexemppr 2011 r., MHTEPCHAK FBIITAPHS EQO/T e
SIHOTHYHO APYHECTBO ¢ OrPaHMYeHa OTTOBOPHOCT M CE NPENCTABINBA OT BCCKH OT ABaMa OT YIPABHTENHTE 338HHO
HIIE OT YOPaBHTEN ¥ MPOKYPHCT - 338THO.

KCem 31 mexemppu 2011 r. xaTo ynpasurenu Ha JpyiecTBoTo B THPrOBCKEA PETHCTHD €& BITHCAHH:
1. Kmayc Ksocrep

Voxar Ban Bunken

Maapren Jleepmam

Xopet lllneres

Suxo Mimen KppHoapos

A

Tipoxypuct #a [pyxectBoTo ¢ AHapeana CrosHoBa MaTena.
OTrosopHOCTH Ha PHKOBOACTBOTO

CHOpE,I{ Gi,nrapcxoro 33KOHOMATEICTBO, PBRKOBOICTBOTO CHSABA Ja HITOTBA q)HHaHCOB OTYET 3a BCAKA q:ﬂmchona
roiuHa, xoiTo ma Oaea BipHA M YecTHa NOpeacTaBa 3a CI]H.I-]&HCOBOTO CbCTOAHHE Ha }Ipy}KGCTBOTO XbpM Kpad Ha
rogvHara, @HH&HCOBOTO MY HPEACTABANE H TIADHUHHTE MY IEOTOLH.

PBKOBOICTBOTO MOTBBPHCAABA, Ye & MPHIAralo IOCHENOBATENHO afeKBATHY CIETOBONHH IONHTHKH NPH H3TOTBAHETO
Ha ropumiEds (uHancos oryer keM 31 mexemBpH 2011 r. ¥ e HANpPaBWIO pasyMHH M NpEeNmHasiHBH I[PElEHKH,
HPEANON0KEHHS H NPAGIMIUTETHE OUSHKH.

PEXOBONCTBOTO CBINO NOTBELDIKAABA, Y€ C€ € MPHIBDMAN0 KbBM HelicTBamyTe CUYETOBOIHU CTAHAAPTH, Karo
@m{choauﬂ OTYET € H3ITOTBCH Ha IIPHHIIHIA Ha reficTBAIOTO NpenupHATHE.

PpKOBOACTROTO HOCH OTFOBOPHOCT 32 NPaBHIIHOTO BOASHE Ha CYESTOBONHHTE PETHCTPH, 3 WENeCHOOpasHOTO
YIpaBIEHHe HAa aKTHBATE M 332 [PeANDHEMAHETO HAa HeoOXONMMHWTe MepKHE 3a H30ATBaHe H pa3kpHBaHe Ha
€BEHTYaIIHH 310yN0TpedH B APYTH HEpeqHOCTH.

AHTEPCHAK
coond

Huxo Hnaes}ﬁ?fmﬂ,aapOB caHa CTOﬁHOBa Matepa
Vipasaren Hpo

HHTEPCHAK BBJITAPHA EQON PII—I’I‘EPCHAK BHIATAPHS EOQOL
rp. Codas rp. Coaa

04.04.2012 . 04.04.2012 .
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[oknag Ha He3aBucumMmna oamuTop
[o eaHonnyHMsA cobCTBEHUK
Ha “"MHTepcHak bonrapua” EOO[

[oknapn BbpXy MHAMBUAYANHUA HMHAHCOBMA OTUYET

Hue W3BbplIMXME OOWUT Ha TIPUNOKEHWA UHAMBMAYANeH (WHAHCOB OTYET Ha ,MHTepcHak
bvnrapma” EOOQM, BK/TIOYBALY WMHAMBMAYANEH OTYeT 338 (MHAHCOBOTO CbCTOAHME KbM
31 pekemspn 2011 roguHa, MHAMBUAYENEH OTYeT 38 BCeoBXBaTHUA [10X0A, UHOWBUAYA/EH OTYET
33 nipoMeHuTe B COBCTBEHUA KanuTan U MHAWMBUAYANEH OTYET 3a NapuMYyHUTe MOTOLW 3a roguHaTa,
NPpYKAOYBaLLA Ha Ta3n aTa, KakTo M 0bobLIEHO OMOBECTABAHE HA CbLLECTBEHUTE CUETOBOOHW
NOMWTHKK 1 APYraTa NOACHUTENHA MHDOPMALIMA.

OTroBOPHOCT Ha PLKOBOACTBOTO 38 UHAWBUAYANHUA (PUHAHCOB OTHET

PbKOBOACTBOTO € OTFOBOPHO 3@ W3MOTBAHETO W NPEMCTABAHETO Ha TO3WM WHAMBWAYaNeH
(PUHAHCOB OTYET, KOWTO AaBa BAPHA U YECTHAa MPeAcTasa, B ChOTBETCTBME ¢ MexayHapoaxuTe
CTaHAAPTW 38 hMHAHCOBO OTYMTAHE, TaKa KaKTO Ca NpUeTH 3a NpunaraHe B EBponeickua cbios,
M 3a Takaea CKUCTEMA 33 BbTPELUeH KOHTPO/, KakBaTo pPLbKOBOACTBOTO ONpeaeny Karvo
HeobxoAuMa 3a M3rOTBAHETO Ha WHAWMBMAYaNeH (MHAHCOB OTHET, KOWTO [a He ChabpHa
CbLIeCTBEHM OTKIOHEHUA, HE3aBUCUMO AaAN Te Ce Ob/KAT Ha M3MaMa WU rpeLuKa.

OTroBOPHOCT Ha oguTOopa

Halwata oTroBOpHOCT Ce& CBeXfa [0 M3pa3fABaHe Ha OOUTOPCKO MHEHMe BbPXY TO3M
MHAMBUAYaNeH (PUHAHCOB OTYET, OCHOBABALLO CE& Ha M3BbPLUIEHUA OT HAC OAMUT. HawmAaT oguT be
NpPOBeAeH B CbOTBETCTBME € MeXAyHapooHUTE OAWTOPCKM CTaHgapTi. Tesu cTaHaapTh Hanarat
CNa3BaHe Ha eTUYHUTE UBUCKBAHMA, KaKTo U OAMTLT f1a GbAe NnaHMpaH U NPOBEAeH Taka, e Hue
fa ce ybeaum B pasyMHa CTEMeH Ha CMIypHOCT [OKOAKO WHAMBAAYaNeH (PUHAHCOB OTHET He
ChOBbPXA CbLUECTBEHW OTK/IOHEHUSA.

OAUTLT BINIOUYBA U3NBAHEHWETO Ha MPOoLefypU € Les NoMyvasBaHe Ha OaUTOPCKY fokasaTencTea
OTHOCHO CYMWUTE ¥ ONOBECTABAHWATA, NPEACTaBeHW B WMHAMBWAYANHWA GWHSHCOB OTYeT.
M3bpaHuTe nNpoueaypu 3aBWUCAT OT NPEUeHKaTa Ha OAMTOPa, BK/IIOUMTESIHO OUeHKaTa Ha
PUCKOBETE OT CbLLeCTBEHW OTK/OHEHWA BbB (IMHAHCOBWA O0TYET, He3aBUCKMO 43NV Te ce abmxar
Ha M3Mama MNK Ha rpelka. [py ¥3BbPLUBAHETO Ha TE3M OLEHKM Ha PUCKa OUTOPLT B3eMa nog
BHUMAHWE cuCTemMaTa 3a BbTpelleH KOWTPOA, CBbp3aHa ¢ W3roTBAHETO, OT CTPaHa Ha
NPeanpUATUETS, Ha UHAMBKMAYaNEH (hUHAHCOB OTYET, KOWTO [aBa BAPHA ¥ YeCTHa NpeacTasa, 3a
Aa paspaboTu oaUTOPCKM NpoUeaypH, KOUTO Ca NOAXOAALYW rpKW Te3n oBCTOATENCTBa, HO He ¢
Len u3pasnaBare Ha MHeHWe OTHOCHO e(eKTUBHOCTTa Ha CUCTEMaTa 3a BbTPelleH KOHTPON Ha
npeanpuaTMeTo. OAWTLT CbLYO Taka BKIIOYBA OLUEHKA Ha YMECTHOCTTa Ha npuiaraHure
CYETOBOLHMU NOMUTUKKA U PA3YMHOCTTa Ha NpUbNU3UTENHUTE CYETOBOAHMU OLIEHKM, HanpaseHu oT
DBbKOBOACTBOTO, KaKTO U OLeHKa Ha UANOCTHOTO NPEeACTaBAHe B WHAMBUAYANHMA (hMHaHCOB
oTyer,

c47h, e 4. Qoo
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Cuntame, Ye W3BLPLUEHMAT OT HAC OQMT NPeocTaBA [JOCTaTbuHa M nofxogsawa 6Hasa sa
M3Pa3EHOTO OT Hac OAUTOPCKO MHEHMKe.

MHeHue

Mo Hale MHeHWe, WHAMBWMAYANHUAT (PUHEHCOB OTYET [aBa BAPHA W 4eCTHa npeacTaBa 3a
(hMHAHCOBOTO CbCTOAHME HA ,MHTepcHak Buarapua” EOOCH kbMm 31 gexkemBpu 2011 roguHa,
KaKToO W 3a HeroBuTe (UHAHCOBM pe3ynTaTM OT OeWHOCTTa, U NapuyHuTe My MOTOUM 3a
roguHata, npuKnouBalia Ha TasWM AaTta, B CbOTBETCTBME C MewayHapoaHuTe CTaHgapT# 33
(hMHAHCOBO OTYMTaHe, Taka KaKTO Ca NpWeTH 3a npunaraHe 8 EBponeickua Chios.

[loknap BbpXy APYrA 3aKOHOBU U3UCKBaHUSA

CbIrnacHo U3NCKBAHUATA Ha Y. 38, an. 4 oT 3aK0Ha 3a CYeTOBOACTBOTO, HUE Ce 3aMo3HaxMe Cbe
CbAbpPXKAHVETO Ha NPUMOXEHWA oKnag 3a pelHoctra 3a 2011 roauHa. Mo Halle MHeHue,
NpeAcTaBeHWAT OT PbKOBOACTBOTO [OfMIUEH [0KnAaa 3a AelHoCTTa e B CbOTBETCTBME C
WHAMBMAYAMTHUA UHAHCOB OTYET 33 rofMHaTa, NPUKIoYBaLla Ha 31 fekemspu 2011 roguHa.

/R

ﬂoj/ ¢ MrcTaknamc XpucTurka FopaHosa, AEC

_’,.r\%‘ﬂpaamen PervcTpupat oguTop

CMT ¥ ARr OguT" 00[

14 mah 2012 ronuHa
rp. Cothun, buarapus




HHTEPCHAK BBJITAPHA £O0OH

OTYET 3A BCEOBXBATHHS IOXOI
3a roguAaTa, npAxmodsama #a 31 gexemepu 2011 1.

Benexxu 2011 2010
Xun. 8. Xun. ne.
lpuxonu 5.1 24,182 24,188
Oruersa cTOHHOCT Ha NpopakOuTe 52 (16,378) (15,757}
Bpyraa newanta 7,804 8,431
Ipyru mpuxonn 53 147 648
Pazxomns 3a aucTpHOYIES B MAPKETHHT 54 (10,769) (13,839)
AIMHHHCTPATHBHH PasxXomn 5.5 (1,891 (1,652)
Hpyru pasxonu 5.6 (5,476) (3,517
3aryfa ot omepaTHBHa RefiHocT (10,185) (9,929)
2
PHHAHCOBH NPHEXOAH 57 - 1
OHHAHCOBH Pa3xoqH 57 (1,065) (663)
3aryba npeny AaNLIM (11,259) (10,591)
Ilpexon 0T BAHBK BBPXY ROXOKHTE 6 97 180
3ary6a 3a rozuHaTa (11,153) (10,411
Jpyr BceoOxBaTen K0X0/ 32 TOAHMHATS, HETHO OT JAHBLIH - -
O6mo BeeobXBaTeH JOXOMA 32 TOAHHATA, HETHO OT AaHBIH (11,153) (16,411)
‘a
WHTEPCHAK | A
Bvarapu ; E? Ga Annpeana Crosrosa Mates
coann — (DHHAHCOB JHPEKTOD '

DHHANCOBHAT 0TIET & 0N0o0PEeH 3a H3JaBaKe ¢ Pelienne Ha npelcTasisanure ot 04.04, 2012 r.
Hoschuresnure Oenexkd OT cTpaHuua 6 Jo crpammua 40 ca Hepasjensa 49acT OT (HHAHCOBHA OTUET.

GUHBHODE DTUEY o
1Tl DEMTOOO RO ¢ BETE

194 -g5- 2012
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HHTEPCHAK BBJITAPHSA EOOJ

OTUET 3A ®UHAHCOBOTO CHCTOAHHE

KoM 31 nexemspn 2011 r.

AKTHBH

Jdsarorpaiing aKTuen

HMoTH, MamsmH, coopbkeHu H ofopynsane
Hemartepuanuy akTHsy

HuBecTAIHU B TRINEPHE ApYyiKecTsa

AXTHBH II0 OTCPOIEHH JaHbIH

KpaTotpalinn akTHEH
MaTepranuy sanacu
TEProOBCKH H OPYTH B3€MaHuA
Bsemannd oT cBBp3aHM JHLA

Hath{HII CpenciBa i KpaTKOCPOUHH HEMO3HTH

OBINO AKTHBYM

COBCTBEH KATHATAJI Y HACHBH
CofcTeen xamuaTan

OCHOBEH KamWTan

Hpyra pesepsr

Henoxpura saryGa

O6mo cobeTBed KanaTa

Hsirocpodnn nacueu
JIPXBOHOCHY 33€MH ¥ IPHUBIIETSHA CpeNCTsa

3ampkeHud 3a JOXOOH Ha nepcoHana npH NEHCHOHHPAaHe

KpaTkocpouns nacuBy
TEProBCKH H OPYTH 3a1bIGKEHH

JIaxBOROCHH 3aeMHU H HPUBTICHEHH CDEACTBA

3aeMH OT H 3aKbLIDKEHHS KbM CBBD32HH JHOA
Hpyru nposuzpu

061110 HacHBH

OBHIO COBCTBEH KATIUTAJ ¥ IIACABHA

/ MHTEPCHAK

Suxo Minues Kpsuaapos BEhArQDHA =O0A

Yupasure

Benexkn 2011 2010
xun. ne. Xun. Jie.

7 3,174 4,994

8 60 175

9 5 3

6 713 626

3,952 5,800

10 1,948 3,994

11 4,367 6,023

18 8 100

12 1,095 845

7,418 10,962

11,370 16,762

13 1,210 1,210

6,300 6,300

(34,530) (23,366)

(27,020) (15,856)

14 531 808

16 26 26

557 924

17 2,159 4,780

14 11,751 5,968

18 23,467 20,946

15 456 -

37,833 31,654

38,390 32,618

. 11,370 16,762
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HHTEPCHAK BBJITAPASA EOOL,

OTYET 3A TPOMEHMTE B COBCTBEHWS KATIUTA

3a rofMHaTa, IprEogeama Ha 31 mekemspu 2011 1,

Ha 1 auyapn 2010 r.
3ary0a 3a roHuaTa

Hpyr BceobxBaTeH NoXO[
06mo BceobxBaTER NOXOA

Ha 31 mexenmppu 2010 r.

Ha 1 sanyapn 2011 r,
3ary0a 3a roquEara
JpyTy H3aMeHeHHA

Hpyr sceofxBaTer Aoxon

O6imo BceobxBaTed TOXON

Ha 31 pexemepu 2011 .
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Anxo Hnnes Kprumapos
Ynpasuten

(DHHAHCOB JHPEKTOD

PHHAHCOBHAT OTYET & 0400peH 3a H3aBaHe ¢ PelleRHe Ha npeacTasnapamuTe ot 04.04. 2012 r.

Toscaurennure Genena 0T cTpaBHIa 6 1o crpanrua 40 ca Hepasfgenna 9act OT (JHHAHCOBH OTIET.
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WHTEPCHAK BBJITAPUS EOOA
OTYET 3A HAPHYHMTE ITOTOLK
3a roamHaTa, IpHINoTBAma Ha 31 nexemppu 2011 1.

Benexxu 2011 2010
XU 1. XU, 78.

DAPHYHH [TOTOLU OT OTIEPATHBHA JEHHOCT
TocTenneHns, CBEP3aHH C THPIrOBCKH KOHTPATEHTH 7 28,241 27,028
Inamasud, CRBP3aHH C THPTOBCKH KOHTPATEHTH 8 (28,522) (24,802)
IInamamss, CBBP3aHA ¢ TPYAOBY BE3HATPKICHAA 7 (2,370) {4,203)
[Inateny nawbIM, pasiHYHE OT BAHBK BBPXY JOXONa (3,441) (2,662)
ITnateny THXBH 10 33aeMH (528) {(102)
JpyrH nnamana/ToCThIUIEH A 33 OCHOBHA BelHOCT (487) {481)
Herns mapHyns noTouM, H3NOA3BAHH B ONEPaTHBHATA
HeiitHocT (7,107 (5,222)
HAPHYHH HOTOOH OT UHBECTHIHOHHA JEHHOCT
TocTInenws, CRRP3aHHU ¢ TBATOTpaNHY AKTHBH 392 1,222
Inamadess, CBbP3aHE ¢ IBATOTPARHY AKTHBHE (639) {687)
Hernd napHYHH NOTOLM, H3NOAIBAHE B HHBECTHLUHOHHA
AeiiHoeT (247) 538
IMAPHYHH HOTOUH OT ®HHAHCOBA JEHHOCT
Homywenu 3aemMu 13,691 5,971
Wannamane Ha 3aeMu {5,519) (452)
linamauua #a 3aTpDKSHAA 00 TH3HHPOBY SOrOBODH {532) (872)
TlapuyHy TOTONH OT OTPHIATEAHH KYPCOBH PA3THKY (5) 3)
Jpyru nnamanig 3a duHanHcoBa AelHoCT 57 {31) (45)
HeTHH napuyHH NOTONH, H3NOA3BAHM BLB (HHAHCOBA
HdeiiHoer 7,604 4,599
Hetno (mamajieHuc)/yRefNyeHHe Ha NApPUYHUTE CPEACTBR M
NAPHYHHUTE eKBHBANCHTH 250 (88)
IMapuynu cpencTsa i NAPHYHN eKBHBANCHTH Ha 1 auyapu 845 933
ITapuyHH CpefcTBa H NMAPHYHH eKBHBANEHTH Ha 31 leKeMBPH 12 1,095 845

Suxo Vines HIAPOB
Yopasuren
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UHTEPCHAK BBJATAPHS EQON
HOAJCHHUTEJHH BEJTEXKKH
3a rofuHaTa, MpHKMoYEaa Ha 31 nexeMepu 2011 1.

1. Kopnoparasua mHdopManus

®auancopunt otuet Ha HHTEPCHAK BBJITAPMS EOOJL (., [IpyxecTBoTo™) 3a roavHaTa, HpHKIOYBama Ha 31
mexemspu 2011 1., e onofpen 32 H3ZaBaHe CHINIACHO pelleHHe Ha CoBeta Ha JlrpextopuTe oT 4 anpun 2012 1.

~YHrepcHak Boarapus” EOOJ[ e elHOMMYHO IPYKECTBO ¢ OrpaHMHEHa OTIOBOPHOCT, PETMCTPHPEHO B
Bwarapus npes 2001 r., ¢se cepamame rp. Codus, beurapud, 6yn. Curuaxoso Ne 48, Opucn Cepmyxa, er. 7.

Epronwyen cofcTeeHHK Ha kammrana e Iurepcrak HartepHenrswnn BB, Xomammus. «HHTepcHax
Bazarapuan ECOJ e acT ot I'pyna «HuTepcHaky, kosTo €

e  MexyHapogHa KOMIAHNA ¢ Haj 45 FOMUIICH OIUT B Na33pa Ha CONSHU H3IeITHs,
o IIbpBaTa KOMIIAHHA, CTAPTHpalia ¢ IIPOH3BOACTBO Ha KapTodeH JHIC B [epManus;

e [lasapen mujep B pemuua eBpOMNeHCKH CTpaHH, cpell kouTo [epmamust, Boirapua, Yurapus, OpaHius,
Yexug, CroBaxy;

e [lasapes mmagzep B Epona B 061acTTa HA THProOBHS C SIKH.

PuHAHCOBATE FOMHA HA JIPY)KeCTBOTO IPHKIOTEa Ha 31 AekeMBpH.

OcHoBHata fedHocr Ha JlpyxecTsoTo mpes 2011 r. BKIIOYB2 THPrOBMA B CTpaHaTa CBC CTOKM, COGCTBEHO
npou3BofcTBo (ze ampen 2011 r.) u Beoc. B moptdonnoro wa «Murepcuax Bearapma» EOO]I ca srmogeny
NPOXYKTH ¢ Mapka «uo» (xaproden yurc u cHakcose), «Innmy (xaproder yunc u anxk), «ITom Bepy (kaprodeny
MeHeTa, IPOU3BCHEHH OT KapTodeno 6pamno), KakTo H CONETH U CONeHH OHUCKBHTH HOX Mapkara «Tuoy u «Mumum,

Kom 31 mexemppr 2011 1. JIpysecteoTo rMa 120 mymmz nepcownan (31.12.2010 I': 238 mymm).
2.1 Baza 3a m3roTBgHE
PHHEAHCOBHAT OTUET ¢ #3IOTReH Ha §a3a HCTOPHIECKa ISHA.

(PHUHAHCOBKAT OTYET & MPeACTaBeH B GBIrapCcKH JIeBa H BCHYKH NMOKA3aTelIH Ca 3aKphIVIeHH J0 Halt-6rmmskuTe
XBJpiIa ObIrapeky 1eBa (XWL. AB.), OCBEH AK0 € YIIOMEHATO APYTO.

Wasisnenne 33 CHOTBETCTBHE

Dunancopmat order Ha MHTEPCHAK BBJINAPHSA EOOJI e M3roTBEH B CHOTBETCTBHE ¢ MesxayHapOmHUTE
CTaHAAPTH 32 QUHAHCOBO OTYHTAHE, Taka KAaKTO Ca NPHETH 3a M3nosBake B Esponeiickus cp103 (,MC®O, npreTn
ot EC”).

2.2. JeiicTBamo npexnpuaATH€E

HupaBunyansuIT QUHAHCOB OTHET ¢ H3TOTBEH Ha 6a3a NPHHEIMIA HA NeHCTRAIO NPEANPHATHE.

K»m 31 nexemspu 2011 ronuna Jpy)KecTBOTO OTYHTa OTPHIATENCH COGCTRBEH KallkTan B pasmep Ha 27,020 xumsamu
JieBa M HETOBHMTE TeKyIlH IACUBH TPEBHIIABAT TeKymHTe MYy arxrueu ¢ 30,415 xumimw nea. BannoHocTTa Ha
OpHHIMNa Ha NeHcTsamQ NpeAnpHATHE 3aBHCH OT akTHBHAara (HHAHCOBE HOIKpENa Ha KOMIAHMATA Malika -
Hurepcrak Murepremensn B.B., Xonanmusa. PrroBOACTBOTO Ha J[pyKECTBOTO OLEHABE, Y€ TEKYIIHTE KAITHTAIOBH
¥ QUHAHCOBH pecypcu e ObJaT aNeKBaTHH HA M3HCKBAHMATA 32 MMKBHAHOCT mpes 2012 I. kaTo ce MMa OpeNBHL
OHEHKATa HA OYAKBAHWTe OBNSIH MapHYHE IOTONM, M IPONBKABAIIATA [ONKPENA OT KOMIAHMATA Mailka HOX
{opMaTa Ha 3aeMM 33 NOKDHBAHE HA KAIHTATOBHA HENOCTHI. EAHONHYHMAT cOGCTBEHHK ce € aHTaNwipan Ja
npefociasH (pUHAHCOBA IOMOLL HA KOMNAHMATA IO CTENIEHTA, KOATO e HeofxommMa 3a (MHAHCHpaHe Ha HeHHHA
Ou3HEC U OllepalFH.



HUHTEPCHAK BBJTAPHS EOOJX
HOACHHUTEIHHA BEEXKH
3a roAMHAaTa, MpEKMoYBama Ba 31 zexemepu 2011 1.

2.3 O0obmenue Ha CEIIECTBEHUTE CIETOBOIHN MOMHTHKH
a) Ilpespsinane B YyaZecTpagHa BaayTa

DIHHAHCOBHAT OTYET € NpEeACTaBEeH B GBNTApCKH NeBa, KOATO & (yHKIMOHANHATA BAIYTA H BAILYTATA HA NPE/CTABAHE
Ha JIpyxecTBOT0. CHeNKHTE B Ty)ASCTPaHHA BaJyTa IEPBOHAYANHO C& OTPA3fABAT BbE (QYHKIMOHANHATA BATYTA HO
OOMEHHMA KYPC Ha XATATA Ha CHeNKaTa. MORETapHUTe AKTHBY H IACHBEH, ACHOMHUHHDAHH B UyXNECTPAHHH BalyTH
Ce MpeH3UMCIIABAT BB (YHKIMOHATHATA BallyTa, B Kpad Ha FONMHATA TIO 3AKIIOUMTENHMS ofMeHeH Kypc Ha
Bemrapcka Hapoaua Banka 3a nocnemmms pafoTeH OeH OT CHOTBETHMA Mecell, BCHUKH KypCOBH DasiHKH Ce
NpH3HABAT B OTYeTa 3a BCeOOXBATHMA JOXON. HeMOHETApHHWTE AKTMBH M TIACHBH, KOWTO C€ OUEHABAT IO
HCTOpHYECKa LieHa Ha NpUIOCHBaHE B UyNJECTpaHHA BANTYTA C& NPEBPBINAT BbB (DYHKUMOHANHATA BANyTa IO
oOMeHHHA KypC KbM JaTaTa Ha IIbpBOHATANHATA CAenka (mpunobupane).

0) Hpuzaasane Ha TPHXOIH

Ilpuxopute ce NMpH3HaBaT 10 CTENEHTa, B KOATO ¢ BEPOATHO HKOHOMMYECKH ION3K fa OBJAT MOJNYYGHH OT
HpyxecTBOTO W CyMaTa Ha NpHXOZA Moxe Aa ObAe HafeXMHO OLEHEHA, HE3ABHCHMO OT TOBA KOTA € TONYIeHO
IiamaHero. JIpEXO[UTe Ce OLIEHABAT N0 CIIpaBelIHBATa CTOMHOCT Ha IONYYEHOTO HAH ABUKHMO BLIHATDPAMICHHE
Ha asa Ha JOTOBOPEHMTE YCAOBMSA Ha IUIaIaHe, KATO Ce M3KIOUAT OTCTHIIKH, pabaTH H APYTH JAHBUH BEDXY
npogaxbure mAM MHTA. [JIpyKECTBOTO aHANM3Npa MOTOBOPEHOCTHTE CH 3a HpopakbH CropeX chemmudprumm
KPHTEPHH, 33 2 OIPeNient Jany AeHCTa KaTO OpHHIMIAN WIH karo aredT. To € JOCTHrHANC A0 3aKIOFeHHe, Ye
AelcTBA KaTO NPMHUMNAN BHB BCHYKH TAKHMBA JIOTOBOPEHOCTH. Ilpemu na Gbie OPH3HAT MpHXOZ, CIGHHHTE
creiu$HIHN KPHTEPHH 33 NPH3HaBaHe TpAGBA CHING 1a GBIAT YAOBIETBODEHH:

lHpodaxncbu na npodyryus u cmoku

Upnxoaute ot npogax0H Ha NPOXYKIMA H CTOKH Ce NPWU3HABAT, KOTATO CHIIECTBEHWTE PHCKOBE M IIOA3M OT
cOGCTBEHOCTTa BRPXY NPOIYKIHATA ¥ CTOKHTE Ca IIPeXBLPJIeHH Ha KYIyBaua, KOETo 0BHMgaitno CTaBa B MOMEHTA Ha
TAXHATE SKCIEIHIHL

Hpuxodu om nuxeu

IIpHxomuTe OT JMXBM C& OTYMTAT KATO CE H3MON3BA METOAA Ha e(eKTHBHMA IIMXBEH NPOUEHT, MpeJCTaB/IIBam
IPOLEHTDT, KOHTO TOYHO JHCKOHTHPA 09akBaHuTe OhASINH MapHIHy IAaMAHNA 32 OYAKBAHMA CPOK Ha (PHHAHCOBHA
HHCTDYMEHT HIH 32 HO-KPATBK NEPHOM, KOTATo € YMECTHO, HO GalaHcosara cTOMHOCT Ha (MMHAHCOBHA aKTHB.
TIprxomBT OT IHXBY Ce BKIIOYBA BHB (DMHAHCOBHA NPHXO/ B OTYETA 34 BCeOOXRATHHAS JOXOX,

B) Jannuu

Texywy danvi 6vpxy doxodume

Texylure JaHLIHK AKTHBE H ITACHBY 32 TEKYIIET H NPEIXOJHH IePHONH Ce IPHIHARAT N0 CYMaTa, KOATO C& 0Uakpa
Ha 6b/ie BB3CTaHOBEHA OT WM ILTATEHA HA JaHbYHUTE BIAcTH. [py H3qucieHue Ha TeKyIHTe JaEBLM C& OpHIAraT
JNaHBYHMTE CTABKH H JAHBUHHTS 32KOHH, KOMTO ¢A B CHJIA WIH Ca B 3HATHTENHA CTelleH PHETH KM OT4eTHATa JaTa.
PBKOBOACTBOTO aHamM3Mpa OTACNHATE HOZMIMH B OAHbYHATa NEKIApAlMs, 32 KOHTO NPHIOKHMHTE IAHBTHH
pasropesdu ca npeIMeT Ha THIIKYBaHEe H NPH3HABA NPOBU3HH, KOTaTO TOBA & YMECTHO.

Texymure fanbuy ce NpH3HABAT JHPEKTHO B COGCTBEHMA KAMHTAT (2 HE B OTYETA 32 BCeOBXBATHHA JOXO), KOTATO
HAHBKBT C& OTHACSK [0 CTATHH, KOHTO ca GHIIH IPH3HATH AMPEKTHO B cOGCTBEHNA KAHTAIL

Omcpouen danvi ebxpxy doxodume
OTcpodeHnTe NaHbLM Ce NPH3HABAT MO OaNaHCOBHA METOI 32 BCHYKHM BPEMEHHH DasiMKH KbM OTYETHATA JaTa,
KOHTO BH3HHKBAT MEXKIY NaHbYHATA OCHOBA HA aKTHBUTE H NaCHBUTE U TEXHHTE BATAHCOBM CTOHHOCTH.

OTCPO‘IEHH JanbY9HH NaCHBY C& NPH3HAaBaT 32 BCHIKH obnaraeMmu BPEMCHHHM Da3JIHKH.

L OCBCH HO CTENCHTA, N0 KOATO OTCPOYEHHAT JaHb4eH IIaCHB BB3IHMKBA OT IYbPBOHAYANHO TNPH3HABAHE HA
AKTHB HIM NacHB OT JalieHa COenka, Kosre He e OW3mec KOMOHHAamHA H He BIHiE HHUTO BBPXY
CYETOBOHATE neqmlﬁa, HHTO BBpPXY JaHbLTHATA neyanfa MM 3&1")(6& KbM MOMECHTA Ha H3BBPIIBAHE HA
caenKata; H

e 3a obmaraeMH BPEMEHHH DA3jIMKH, CBBP3aHH ¢ MHRECTHIWMH B IBIISDHM ADYXKECTBA, aCOLUMMDAHH
MpeIIpHATHA H Y92CTH B ChBMECTHH IPeANpHATHSI, OCBEH N0 CTeNeHTa, A0 Kk0ATO J[DYyMEcTBOTO € B
CBCTOSHHME Jia KOHTPONHpAa BPEMETO Ha OOpaTHOTO IPOABNEHWE HA BPEMCHHATA PA3NHKA H CHIIECTBYRA
BepOATHOCT BPEMEHHATa Pas/IuKa fa He ce Nposasy 00PaTHO B IpeJBHIHMO GhIeIme.



HHTEPCHAK BBJITAPHA EQOJX
IOACHUTEJHHA BEJTEXKH
3a rogvmara, npaKmouBama Ha 31 gexemspu 2011 r,

2.3 O6obmenne ga CHIIECTBEHATE CIETOBOXHNA MOJHTHKH (NP OXGJOKEHAE)

B} Eanbuu (NpoabixkeHne)

Omepouen danvi gupxy doxodume (npodwicenue)

AKTHBH 10 OTCPOYEHH JaHBIM C& NPH3HABAT 32 BCHYKH HAMAIAEMH BPEMEHHH PA3JIHKY, NPEHECEHH HEH3M0I3BaHH
JaHBYHH KPeTUTH H HEH3IMO3BaHH NANLIHH 3ary0H, o CTeNeHTa, A0 KOATO € BEpOATHO fa € Hamuue ofraraema
nedanba, cpemry KoaTo na GiaT H3NON3BAHH HAMANAEMHATE BPEMEHHH pAasiMKH, HpEHECEHHTE HEH3NON3BAHH
JAHBYHH KPeqHTH H HeH3NON3BaHHTe JaHbYHH 3aryOH:

°  OCBEH aKO OTCPOYCHMAT JAAHBUEH aKTUB BH3HMKRA OT IBPBOHAYANHO IpHIHABAHE HA AKTUR WM MACHB OT
lageHa COEJKa, KOATo He ¢ OusHec xoMOMHAUMA W HE BIMAE HWTO BBPXY CIETOBOAHATA [eYanfa, HHTO
BBPXY HaHpqHaTa Nevanba Ain 3aryba KbM MOMEHTA HA W3BLPIIBAHE Ha COCIKATE; H

© 338 HamajfAeMK BDEMCHHH DazJIMKH, CBBP3aHU ¢ HHBECTHIHH B JBINEpHM JApPYXKECTBA, ACOOEHpPaHH
DpENNPHATHA H YHacTHA B ChBMECTHH IIPERIIPUATHA, OTCPOYSH HaHbYCH AKTHB CE NIPH3HABA €HHHCTBEHQ
O CTEICHTa, K0 KOATO HMa BepPOATHOCT BPEMCHHEATA PA3HKa /ia C€ NPOABH oﬁpa’rﬂo B OﬁOSpHMO 6pnenie
¥ Aa Gpne peanHixpana obnaraema neqa.ﬁﬁa, Cpelny KOATO Oa € ONON20TBOPH BPEMECHHATA DA3IIHKAE.

I{pymec’raoro H3BBPIIBA OPCENSH HA fanaHcoBaTa ¢ToiiHOCT Ha OTCPOYCHHTE NAHDPYHH AKTHBH KbM BCAKA OTHCTHA
Jara ¥ i HaMalisa MO CTENeHTa, 00 KOATO BEYS He € BEpPOATHO Ha Opae PeanH3IHpaHa A0CTaTh4iHa obnaraema
IIG‘]ZU'IGB., KOATO Jia IIO3BOJEABA LEHHA WK 9acT OT OTCPOUCHIE JaHbUeH aKTHB Ja OBOe BH3CTAHOBEH. HEH})I‘BH&THTB
OTCPOHCHH HaHBYHM aKTHBH C& NMPEpasryeaT KbM BCAKA OTYETHA JATa U Ce MPH3HABAT MO CTEICHTE, KO KOATO e
CTaHaNO BSPOATHO Ha 6nae peansHpana Oppema obnaraema neqanba, KOATO Oa IIO3BONH OTCpOYCHHA JaHBYCH
aKTHB Ia 6b1e BE3CTAHOBEH.

OTCpO‘IeI—lIITB JHaHBYHM AKTHBH M INACHBH C¢ OUCHABAT IO JaHBYHWTE CTAaBKH, KOHTO C& oUaKea ja OBOAT B CiNa 32
HepHona, B KOHTO aKTHBBT C€ PeamH3Hpa HIW [ACHBBT C¢ YPEIH, BB3 OCHOBA HAa NAHBUHHTE CTABKH (H HaHBIHH
331(0%!1‘1), JeHCTBAIIH HITH BIC3NH B CHIila, B 3HAYHTEIHA CTENSH, KbM OT4YETHATE HaTa.

OTCquEHIiTﬁ HAHBLH, CBBp3aHM CBC CTAaTHH, DPH3HATH H3BLH neqandara HIH 3ary6am, Ce INPH3HABAT H3BBH
neuanfbara WM 3ar}'6a'ra. OTCpO‘IGHH’I‘C HaHbOH Ce IIPH3HABAT B 3aBHCHMOCT OT CBEP3aHATa ¢ TAX CACIKA HIH B
JPYTHA BceoOXBaTeH BOXCH, HITH TUPEKTHO B cOOCTBEHMT KalHTAN.

J_-EPYJI{BCTBOTO KOMOCHCHPa OTCPOYCHH HAHBYHHM AKTHBH W IIACHBH CaMO TOraBa, KOTrard vUMa 3akQHOBO paso oa
HpHCNa 2 TCKYIH NaHbYHH AKTHBH CPelly TeKyIOH NaHb4Hy GacHBH H OTCPOYCHHTE AaHbYHH AKTHBH K NACHBH CE
OTHACAT IO HAaHBLH BHPXY NOXO0A3, BATOKEHH OT eHH U ChI AaHbieH OpraH 3a €0HO H ChII0 HaHbIHO3aOBILKCHC

IIPERNPHATHE.

Hanvk evpxy dobosenama cmoiinocm (IIHC)
TIpaxonuTe, pasxonuTe HaKTHBHTE Ce IPH3HaBaT HeTHO oT JJIC, ¢ H3KIOYEHHE Ha CIIYYanTe, KOraro:
¢ [JIC, Rp3HMKBAIN IIPH HOKYIKA HA aKTHBH WK YCAYTH He € BH3CTAHOBHM OT JaHBYHHTE BIACTH, B KOHTO
cnyaait JIIC ce NpH3HaBa kaTo 4acT OT NEHara Ha npunoOuBane HA aKTHBA HIM KaTo 4acT OT
CHOTBETHATA PA3XOHA NO3AIHA, KAKTO TOBA & YMECTHO; H
° B3EMAHMATA H 33[bIDKEHAATA, KOUTO C& OTIHTAT ¢ BKIoueH JJIC.
Hernara cyma ma JIJIC, Bp3cTaHOBMMA OT /M NBJDXMME Ha JaHBYHHMTE BIACTH, C& BKMOYBA B CTOMHOCTT2Z Ha
B3eMAHMATA HAY 3a6ILKEHIATA B 0TISTA 38 GHHAHCOBOTO CHOTOSHEE.

F) I[OXOJIH HA nepcoHana NpH CHCHOHNpaHe

Cobriaceo GRIArapcKoTo TPYAORO 3aKOHONATEICTBO, JIPYIKECTBOTO kato paboToONaTeN, & 32 NBIDKEHO fa H3ILTATH ABE
HIH 1eCT OPYTHH MECEUHM 3alUIaTd Ha CBOMTE CIYXXHTENH NPH NEHCHOHHDPAHE, B 3aBHCHMOCT OT HPOCIYKEHOTO
BpeMe. AKO CIYXHTENAT & paboTw UpH cbipn paboTogaren npes mocaenuute 10 FOOMHE OT TPYAOBUS CH Crak,
Tol TpA6Ba Ha MOMy4H IecT OPYTHH MeCeqHH 3aWiaTH NpH NEHCHOHHpAHE, a ako ¢ paBoTHn mo-mamko oT 10
FONMHH WpH CBIMs paloTomaren — gBe OpYTHH MecedHH s3arviaTd. [LiaHeT 3a NOXOMM Ha IEpCOHANA IpH
NeHCHOHHpaHe He € ¢uHancupad. JIpy)KeCTBOTO OHpENENA CBOHTE 3aNb/UKEHHS 32 W3MNAMAHE HA JOXONH HA
NepcoHana ApH NeHCHOHEPAHe KAaT0 W3NON38a AKTIOEPCKH METON Ha OHEHKA. AXTIOSPCKATe Neqalbu wiu 3arybu ce
[PY3HABAT 34 OYAKBAHIL CPeNHO-0CTaBall Opolt roNHHY TPYIOE CTAK Ha IepPCOHANA.



HHTEPCHAK BBJI'APHA EOOT
HOACBHUTEJHH BEJAEXKKH
3a roaupaTa, mpHKToYBama Ha 31 gexemspu 2011 1.

2.3 O00o0mense Ha CHIIECTBCHHTE CIETOBOAHH IOJUTHKY (NPOALIIKEHHIE)

r) Jloxonn Ha nepcoHana NpH NedcHoRHpaHe (IPONLKeHHE)

Pasxomure 32 MMHAT TPYIOB CT@X C€ IPH3HABAT KAaTO Pa3XoX Ha nuHelfna 6a3a 3a CPEefHMA CPOK, AOKATO JOXOIUTE
cranat Ge3ycloBHO IPHAOOHTH. [0 cTenenTa, [0 KOATO AOXOMMTE ca Bede 6e3yCIoRHO MpuuobuTy, He3abapdo cie
BBBEKAAHE HAM IPOMEHH B IUIAHA 33 NOXONH NpH NEeHCHOHHpaHe, JIPYXEcCTBOTO NpPH3HABa pasXoia 332 MMHAI
TPYHOB CTAXK BeJHATE.

3agsmKeHAeTO 38 JOXOMH Ha HepcoHana Np# NeHCHOHKPAHE c& ChCTOM OT HACTOAINATA CTOMHOCT Ha 3aTbIDKeHHETO
33 MEIUIAMAHE Ha Te3H AOXONH, HaMaleHa C HeIPH3HATHTE Pa3sXxony 3a MHHAN TPYHOB CTaX.

A) PHHAHCOBH HHCTPYMEATH ~ IbPBOHAYAIHO NPHIHABAHE ¥ IIOCEABALNG OIIEHABAHE
e (DUHAHCOBH 2KTHBH
ITepeoraganHO HpHIHABAHE

PunancosnTe akTHBH B obxsata Ha MCC 39 Quuancosy unempymenmu: NpusHasaHe U OYEHAGAHE Ce
KIackHATAPAT XaT0 (HUEAHCOBH aKTHBH, OTIHTAHH 110 COPABEIMBa CTOMHOCT B Meyanbara Wi 3arybara, BIH KaTo
3aeMH W B3eMANKS, HIH KaTO HHBECTHIHH IbD)KaHH IO MNAaJelK WM KaTo (HHAHCOBYM AKTHBH HA PasNoJOMeHHe 3a
npoxaxGa, WIH kaTo JEPHBATHEH, ONPeAeieHH KaTo XeLKHPAIY HHCTPYMEHTH NpH e(eKTUBHO XeUKHpPaHe, KAKTO
TOBA € MO-yMecTHO. JIpyKecTBOTO onpesels KiacH(HKalHaTa Ha CBOHTE (DHHAHCOBM AKTHBH IIPH EPBOHAYAIOTO
HM IpU3HABAHE.

(DHBAHCOBHATE AKTHBH € OpH3HaBaT ITbpBOHAYANHO IO CIOpaBeRjIHBATA HM croliBoCcT, IOC, B c;ryqaﬁ Ha
HHBECTHLHH, KOHTO He Cé OTYHTAT [0 CIpaBelIIHBa CTOHHOCT B neganbaTa WK 3ar'y6a'ra, pa3sxonuTe o CHCNKAaTa,
KOHUTO CE€ OTHACAT HPSIKO KbM HpH)IO6HBEiHCTO Ha !l}HHaHCOBIfIH aKTHB.

Hoxymxare wiu mpopax0u Ha QHHAHCOBH aKTHBH, YHMTO YCIOBHS M3MCKBAaT INPEXBBLPIAHETO HA aKTHBA MpE3
[IEPHOA OT BpeMe, YCTaHOBeH OOHKHOBEHO ¢ HOPMATHBHA paznopenda WM NeicTBalla Npaklika Ha CHOTBETHHA
nasap (pelioBHH MOKYHKH), Ce IIPH3HABAT Ha JaTaTa Ha ThPrysaHe (CHeNKara), T.e. Ha JaTaTa Ha X0aTo JIpY:KeCTBOTO
¢€ € aHTKHPANO A8 KYIIH HWIH Ipojane akTHEA,

PUHAHCOBHTE AKTHBH Ha JIpY’KeCTBOTO BKIIOYBAT NAPHTHH CPEACTBA ¥ KPATKOCPOYHH JEMOZHTH.

Iocnenpario cueHaBaHe
TocreARamIOTO OLSHABaHE HA (HHHABCOBHTE aKTHBH 3ABHCH OT TAXHATA KIacuUKAIMsi, KAKTO CIeBa;

3aemu u ezemanit

3aeMuTe M B3eMAHHATA C4 HeICPHBATHBHH (PMHAHCOBH AKTHBH ¢ QHKCHpAHH MIH ONpefelseMH IaNaRHd, KOHTO
HE C& KOTHpAT Ha akTvBeH nasap. Clel MEPBOHAYANHOTO MM HpH3HABAHE, 3AeMHTE M B3EMAaHHATA Ce OLEHIBAT IO
aMODTH3HPAHA CTOHHOCT, ¢ H3NON3BAHETO HA MeTolda Ha edexTHBHHA muxseH npouenr (EJIII), msamaneHa ¢
MpoBK3IHATA 33 o0esmeHxa. AMOPTH3HpaHATa CTOHHOCT ce M3UHCIABA KATO C B3EMaT IOJ BHHMAHHE BCIKAKBH
IHCKOHTH WNH TpPeMHH OpH NpHAOOHMBAHETO M TaKCH, MM pa3lxOny, KOHTO Ca Hepasgensa sacT or EJIIL
Awmoptesaimpira mo EJIIT ce Bxmousa BBB (DMHAHCOBHTE NPHXOAH B OTYeTa 32 BeeoOXBaTHMA noxon. 3arybmure,
BE3HHKBANTH OT O0e3NEHKa, ce IPM3HABAT B 0T4ETA 32 BCeoOXBaTHES NOXOK KATO IPYTH PasxoflH.

OTnuceane
DHHAHCOB AKTHR (JTH, KOTATO & MPIIOIKHMO, YaCT OT (DHHAHCOB AKTHB HTH 9ACT OT IPYIIA OT CXONHH GHHAHCOBH
AKTUBH) C€ OTIIHCEA, KOTATO:

JOTOBOPHHTE MpaBa BEPXY NAPMYHHTE IOTOLH OT (PHHAHCOBHA AKTHE C& H3TEKIIH;

TOTOROPHUTE NIPABA 32 NONYYABaHe Ha NADHYHH NOTOLHM OT (PUHAHCOBHA dKTHB ¢a MPEXBHPASHH HIH
HpyXecTBOTO € NPHeNo 3a0b/DKeHHETO 1A IUTATH HATBIIHO NOJydeHHTe IAPHYHM MOTOIH 6e3 ChINecTBeHA
3abapa xBM TpeTa CTpaHa Ipe3 CIopasyMeHHe 32 NpeXBhpliaye; npH Koeto (a) JpyxKecTsoTo &
NPEXBEPIIHNO B 3HAYHTENIHA CTEICH BCHUKH PHCKOBE H ITONIH OT COOCTBEHOCTTA BEPXY (PHHAHCOBHA AKTHE;
WIH (6) JIpy’KecTBOTO HHTO € NPEXBBPIIIII0, HATO € 3aTasiiiQ B 3HAYHTE/IHA CTENEeH BCHIKH PHCKOBE H
TON3H OT COBCTBEHOCTTA BBPXY (DHHAHCOBHS aKTHR, HO HE € 3aNa3HyI0 KOHTPOJa BLPXY HEFO.



KHOTEPCHAK BBJTAPHS EOOX
IIOACHHUTEJIHH BEAEXKKH
3a roguHata, npRKToYBama a 31 nexemspn 2011 r.

2.3 Obo0menne Ha CHINECTBEHATE CIETOBONHH TIOJHTHKH (IPoXbIbKeHHe)

A) PHHAHCOBH HHCTPYMEHTH ~ TLPBOHAYAIHO MPHU3HABAHE H NOCTEABALIO0 OHeHsIBaHE (TPONbIKEHHE)
e (QOUHAHCOBH aKTHEH (NPOAL/LKEHHE)

OrnHcBaHe (HPONbLKEHHE)

Korato [lpyxecTBOTO € NpeXBLpIIuIo JOTOBOPHUTE CH NPasa 3a [ONydaBaHe Ha MAPWIHM MOTOUH 0T (QHHAHCORHA
aKTHB HJIH € BCTBIIIC B CHOPa3’yMEHHE 33 NPeXBLPILIHE H HHUTO & OPeXBLPIHAC, HHTO € 3aNa3uiio B 3HAYHTENHA
CTEIIeH BCHTIKH DHCKOBE H MOJ3H 0T cODCTBEROCTTa BBPXY (HHAHCOBHA 3KTHB, HO € 3AMa3WI0 KOHTPOIA BBPXY HEFO,
TO NPOXBIDKABA A2 NPH3HABA NPeXBLPAcHHT QHHAHCOB aKTHE A0 CTEHEHTA Ha NPONBJDKABALIOTO CH YIACTHE B HEFO.
B rosu cmydait [IpyxecTBOTO NpH3HABa M CBEP3AHOTO 3afblnkeHue. [IDeXBHDACHHAT &KTHB M CBLP3aHOTO
3aNBAKSHUE CE OUEHABAT Ha §asa, KOATO OTPA3ABA NIPABATA H 3aTbKEHHAT, KOHTO JpYy/KECTBOTO € 3aa3uno,

Crenenra #a NPOOBIDKABAIIOTO YIACTHE, KOSTO € IIoO cpopmam Ha rapaHiiia 3a [IPEXBBPHACHMA AKTHB, C¢ OLCHABA
HO NO-HHECKaTa OT NObpBOHAYaNHATA GanaHcoBa CTOMHOCT HA AaKkTHBA H MakCHMANHATA CTOHHOCT Ha
BBE3HArPAKNEHHETO, KOSTO MOKe 1A Ce HAJIOWH A4 OBIe Bh3CTAHOBEHO OT HPY)KECTBOTO.

Ofesnenxa Ha QHHAHCOBH aKTHBH

KsM BeAKka oT9eTHA nata JIpy)xecTBOTO TpaBH NpeLiSHKa KAy CHIIECTRYBAT OOEKTHBHE JOKA3aTeICTBa, 4¢ HajeH
(PMHAHCOB AKTHB WIHM Ipyna oT QUHAHCOBH AKTHBH MOXe Ja € ofesleHeHa. DRHAHCOBUST AKTHB HIH Ipynara oT
rHanCcOBY aKTHBH Ce CYHTA 32 0fe3lieHEeHa, KOTATO CHLINECTBYBAT OOGKTHMBHH NOKA3aTeNcTBa 3a obestenka B
pesyiTaT Ha €XHO HNM nOBeye CLOMTHA, KOHTO €a BBIHWKHAAH Clel NHDPBOHAYAIHOTO NpH3HABAHE HA aKTHBA
("cpfuTre 3a moHeceHa 3ary6a") u Topa crOUTHE 3a MOHeceHa 3aryba Oxa3Ba BIMAHUE BHPXY OYaKkBaHHTE GhIEIIH
HapUYHHA HOTOUH OT (MHAHCOBHA akTHB WM IPYNATa OT (PHHAHCOBM 2KTHBH, KOMTO MOTAT fa GBLIAT HANEMXKIHO
oneHeHH. JloxasaTeNcTpaTa 33 00€31eHKa MOTAT Ha BKIHOYBAT HHIHKALMMY, Ye JThKHHLA HIH IPYTa OT LTbIKHHI
H3MUTBAT CEPUO3HH QHHAHCOBH 3aTPYAHEHHA HITH €A B HEU3IThIIHEHME MIH NPOCPOYHE MPH H3IUIAIIAHETO Ha JIAXBH
HIH FIaBHAILM, HIH BEPOATHOCT A2 O0ABAT HeIUIATeXxocHocOGHOCT/CBBPX3aIMIbIKHANIOCT WIH Ja NpeANpHEeMAaT
(rHaHCcOBA peopradM3alMA, WIH KOraTo HaGlIONABaHM AAHHM MHIHKADAT H3MEPHMO HAMANEHHE B OYAKBAHWUTE
ObAemE NADHYHM TIOTOLM, KATO HAIpHMED NPOMEHH B HPOCPOYMATA WM HKOHOMMHYECKH YCIOBUA, KOHMTO ca
CBBP3aHY ¢ HeUSITBJIHEHR OT CTPAHA Ha ITHKHHIHTE.

Qunarcogu AKMUsU, OMYUMAHU NO AMOPMUZHPDAHA cmotinocm

3a (HHAHCOBH aKTHBH, OTUMTAHK 110 AMOPTH3HPAHA CTOMHOCT, JIPYXKECTBOTO MBPBO IpeleHABa JalH CHIIECTBYBAT
0BexTUBHY ZOKA3aTENCTBa 3a 00e3le KA HHAKBH/IYATHO 3a (MHAHCOBH AKTHBH, KOWTO €A CHINECTBEHH NOOTHENHO
IIM KONEKTHBHO 32 (MHAHCOBH aKTHBH, KOHTO HE €2 CBHINECTBEHM MOOTHASIHO. AKO Ce ONpeleNnH, Ye He
ChIECTBYBAT OBEKTHBHM AOKa3aTeNCTBa 33 OOS3LEHKA Ha WHAMBHAYATHO OLEHABAH (PHHAHCOB 3KTHB, HE3aBHCHMO
JaiH TOH € ChIIECTBEH WM He, aKTHBbT C& BKIFOYBA B IPYIA OT GHHAHCOBY AKTHBH ChC CXOHM XapAKTEPUCTHKH Ha
KpeauTeH PHCK H TasH rpyna oT HHHEAHCOBM aKTHBY ce OUEHABa 33 00e3leHKA Ha KONSKTHBHA §a3a. AKTHBH, KOHTO
ca OLeHeHH 32 06e3LeHKa MHAMBHIYANHO U 32 KOHTO 3ary6ara 0T 0fe3slienka e H IpONb/KaBa Aa Gble MpH3HaBaHa,
He Ce BKIIOYBAT B KOJIEKTHBHATA OLEHKa 32 0fes3uenKa.

AKO CHINECTBYBAT ODEKTHBHH JOKA3aTeNICTBA, Ye € Bh3HUKHANA 3aryfa oT ofesleHKa, cymara Ha 3arybata ce
OLEHABA KATO PasAHKaTa MeXIy OalaHCcOBaTa CTOMHOCT Ha aXTHBAE M CeraliHATa CTOMHOCT HA OYaKBAHHTE Obaemy
OapHYHE HOTOHH (KaTO €€ HW3Kno4YBaT ObIEeIM OYaKBaHW 3aryfu MO 3aeMH, KOHTO BCE OIIe HE Ca IIOHeCEHH).
Ceramnara cTOHHOCT Ha OvWaKBaHHTE GBAENH NapPHYHU HOTOLM Ce NHCKOHTHPA MO IGPBOHAYANHHA efeKTHBEH
JMXBEH NpPOLIEHT Ha (HHAHCOBHTE AKTHBH. AKO 3aeM HMa UIABaI JIMXBEH [POLEHT, IPOLEHTET Ha JMCKOHTHpaHe
3a OLIEHKA Ha 3aTy0ara 0T 00e310eHKa IPENCTABNABA TEKYWMAT eeKTHBEH JUXBEH IPOIICHT.
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HHTEPCHAK BBJTAPHA EQO
THOACHUTEIHH BEAEXKKHA
3a rojwmara, ApHIUECYBAMA Ha 31 mexemspu 2011 I

2.3 O000mense Ha CHINECTBEHHTE CHETOBOIHE IOIMTHKY (NPOXALIIKCHHEE)

A) CHHAHCOBY HHCTPYMEHTH — IbPBOHAYAIHO NPH3HABAHE H NOCTIENBALIO0 OLeHABAHE (HPOXbIKEHHE)

o (MHHAHCOBH AKTHEH (IPOALIKEHHE)
Dunancosgy axmueu, OMYUMARY 1O AMOPNUIUPAHRA CIMOtHOCH (Rpodeiicente)

Banancosata CTOMHOCT Ha aKTHBA Ce HAaMallABa IPE3 HMON3BAHE HA KOPEKTHBHA CMETKAa M CyMara Ha 3arybara ce
NpH3HAaBa B OTYeTa 32 BceobxBarhus moxol. IIpHxondTe OT JHXBHM NPONBIDKABAT NA CE HAYHCIABAT BHPXY
Hamanenata 6anaHcosa CTOMHOCT KaTO Ce H3MION3BA JMXBEHHS TPOLEHT, KOHTO € H3MOM3BaH 32 MHCKOHTHDAHE HA
ObAemuTe IAPHIHKM NOTOLM 33 LIENHTE HA OIEHKA Ha 3aryGata oT ofeslenka. [IpHXomuTe OT NHXBH C& OTPA3ABAT
KaTO 94CT OT (UHEHCOBHTE NPHXOMHM B OTUeTa 3a BCEOGXBATHHA HOXOA. 3aeMHTE, HEpel ChC CBLP3AHMTE C TAX
HpOBM3MH, €& OTHHCBAT, KOTATO HE CHIIECTRYBA PEAIHCTHYHA BE3MOMKHOCT Te Oa Obnar cblpanw B ObAeme H
BCHIKH O0e3lIeuens Ca PealH3HpaHH WIH ca Gl npexebpieHd Ha [pyKecTBOTo. AKO B MOCIEIBAIA TOMHAA,
cymaTa Ha OvYakBaHata 3ary0a OT 0Oe3IEHKA Ce YBENHYH WM HaMaliee, MOpaiy ChOHTHE, BH3HEKBALIO CIEN
npusHaBaneTo Ha ofe3lieHKara, mO-paHo NpH3HATaTa 3aryba OT oGeslleHka ce yBeqHdasa MM HaMaiiBa upes
KOPEKOI B KOPDEKTHBHAaTA CMeTkAa. Axo Owpjemo ormucame OBbJe BLICTAHOBEHC HA 1I0-KBCEH efam,
BL3CTAHOBABAHETO C& MPHIHABA B OTIETA 32 BCeoBXnaTHus JoX0.

e (PUHAHCOBH IFACHBH

Th-proHauaIHO MPH3HABAHE K ClEHSBAHE

PunaHcosure macwpn, B obxsata Ba MCC 39, ce wnacHdHUMpaT Kar0 (HHAHCOBH NACHBH, OTYHTAHH IO
CrpaBefUIHBa CTOHHOCT B rieqanbara WiH 3arybara, WIH KaTo 3aeMH B IPHB/IEYeHH CPEACTBA, WM KaTO JCPHBATHBH,
KOHTO ca e(eKTHBHE Xe[KHpamy HHCTPYMEHTH, KakTo TOBa € MO-yMecTHO. JIpY/KeCcTBOTO Ompefens
KiIacHUKanuATa Ha CBOMTE (MHAHCOBH NACHBH NPX TEPBOHAYATHOTO MM IPH3HABAHE.

(PrHaHCOBMTE NACHBH Ce TpU3HaBaT IFEPBOHAYANHO N0 CHpABEIHBATA MM CTOHHOCT, ILTIOC, B GJIY“-IafI Ha 3aeMHu B
[IPHBNCHEHH CPCHCTBA, Pa3sXCIOHTE II0 CASNKATa, KOMTO C€ OTHACAT NPAKO KbBM Il'pH,HOGiIBaHeTO Ha @HH&HCOBH}I
macus.

DHHaHCOBHTE NaCHBH Ha I[pyxcecmoro BIIIOYBAT TEPTOBCKH H NPYTH 3a0pIKCHEA H IPHBICYSHH CpE/CTBA.

Hocaeneanio oneusnsane
TlocnensamoTo oLeHsBaHe HA (PHHAHCOBUTE [ACHBH 3aBHCH OT TAXHATA KFACHQMKALHA, KAKTO CIeBa:

3aemu u npuanevenu cpedemea

Crnen UepBOHAYANHOTO MM TIPM3HABAHE, 3aEMWTC M NpPHMBIEYEHHTE CPEACTBA CE OLEHABAT 1O AMOPTH3MpaHa
CTOHHOCT TpH H3NON3BaHe Ha MeToma Ha EJIII Ilewanfure W 3ary6uTe OT 3a€MH M NpPHBICYEHH CPENCTBA CE
TIIPU3HABAT B OTYETa 32 BCeOOXBATHHA IOXOM, KOTATO IIACHBET Ce OTIHCEA, KAKTO ¥ Ypes IPOLeca Ha aMOPTH3AHHA.

AMOPTH3HpaHATa CTOHHOCT C& H34HCIABA KATO C€ B3EMAT 0] BHWMAHME BCAKAKBH JMCKOHTH HIH IPEMHH IpH
OpUf00HBAHETO H TAKCH, HIH PasXOFH, KOHTO ca Kepasnensa gact oT EJIII. AmopTtusanuara no EJIIT ce BkmoYBa
BB (PHHAHCOBHTE PA3XOAH B OTYETA 32 BCROGXBATHHA A0XOM.

OTmicsane
(DUHAHCOB NIACHR Ce OTIHCBA, KOTAaTo TOM € IOraceH, T.e. KOTaTO 3afb/DKEHWETO ONpEAeNeHo B JOTOBOpA &
OTHAKHAII0 HIH € aHyJIUPAHO HIIH CPOKHT MY € H3TEKBIL

Koraro cpmectnypam (HHAHCOR NAcHB GhHe 3aMeHEH C NPYT OT CHINMA KPEZHTOP THpPH 3HATHTENHO PA3NMIBH
YCIOBMA WNM YCIOBHATA Ha CHINESCTBYBAINMA HNacHB OBNAT CHIIECTBEHO MONU(DHLMPAHW, TA3M 3aMAHA HIH
MOZH(HKALMA Ce TPETHPa KATO OTIMCBAHE HA ITPROHAYAIHMS NACHB W NPH3HABAHE HA HOB IACHE, & PAINUKATA B
CBOTBETHUTE GAaNaHCOBY CTOMHOCTH C@ NMPU3HABA B OTYETA 32 BCEOGXBATEMA JOXOL.
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HHTEPCHAK BBJITAPHA EOGT
IMOACHHUTEIHH BEAEXKH
3a ropunara, npuxmousama Ha 31 nexemepu 2011 .

2.3 O600menye HA CHEIECTBEHUTE CIETOBOJHE MO TN (MPOBIEKEHKE)

¢) Komnencnpage Ha PHHARHCOBH HHCTPYMEHTH

(DYHAHCOBUTC AKTHBHM M (DHHAHCOBHTE ITACHBH Ce KOMISHCHpPAT M HETHaTa CyMa ceé NpeACcTaBd B OT4eTa 34
(HHAHCOBOTO CHCTOAHME, KOTATO H CaM0 KOTaTO, ¢ HANHIE IOPUANYECKH YIPAKHIEMO IPABO 38 KOMIEHCHpAHE Ha
NpH3HATHTE CyMH 1 JIpyiecTBOTO MMa HaMEePeHHE 3a yper(iane Ha HeTHa Gasa, WM 32 eAHOBPEMEHHO pealisHpaHe
Ha aKTHBHTE H YPeXJaHe Ha [aCHBHTE.

#) CnpasenanBa cTOHHOCT Ha (PHHAHCOBHTE HHCTPYMENTH

KM BCAKA OTYETHA [JaTa CHOPABE/IMBATA CTONHOCT HAa (MHAHCOBH MHCTPYMCHTH, KOHTO CE THPIYBAT AKTUBHO HA
Hasapure, ce onpedens Ha 6a3sa HAa KOTHPAHH NA3aDHH UENH HIH KOTHPOBKH OT HWTbPH (LEHH ,KyMyBa” 33 EBITH
TIO3UIMH H LEeHH "NpoAasa” 32 KECH NO3MIINH) 6e3 Az ce NpHenaaT pasxoau HO CASHKATA.

Crpaseznusara cTOHROCT Ha (MHAHCOBH HHCTPYMEHTH, 33 KOMTO HAMA aKTHBEH [1a3ap, ¢e ONpeleli ¢ IOMOMITa Ha
TeXHUKY 32 OLgHARaHe. Te3H TEXHAKH BRIIOYBAT M30N3RAHE HA CKOPOIIHH NA3APHE MPEKH CASKH; IPEPaTKH KbM
TEKyINATa CHPABe[NHBA CTOHHOCT HAa ApYr WHCTPYMEHT, KOHTO € B 3HAUHTENHA CTelleH CBLIOHA, aHaliMs Ha
JHCKOHTHPaHHUTE MAPHYHY IOTOWH H IPYTH MOAEIH 34 OEHKA,

AHANH3 Ha CIIpaBeTHBITE CTOHHOCTH Ha (MHAHCORHTE MHCTPYMEHTH H AOIBIHKUTENHE JAHHY 32 HAYHHA, TI0 KolTo
TE Ca OLICHEHH, € NpefocTakeH B benexxa 21,

3) OcHOREeH KaIHTa
OCHOBHEST KaltMTaN € NPeACcTaseH [0 HOMUHAIHATA CTOHHOCT Ha 3anHCAHKTe U [LIATEHM JILTHOBE.

H} AMoTH, MALHHHE H CLOPBKEHNS

WmoTHATe, MalIHHHTE H CHOPBXEHHITA CC OTYMTAT [0 LeHAa Ha NpunobHBaHe, HAMANEHA ¢ HATPYNAHUTE
aMOPTH3AIMY W HATPYNAHKTE 3arybH oT o0e3lleHKa, ako uMa Takuea. lleHata Ha npuaoOKBaHe BKICUYBA M PasXOIH
33 [OOMSHA HA 9aCTH OT MAINWHWIE M CLOPEKCHHATA M PasXofH N0 3aeMH N0 IBIIOCPOSHM HOTOBODH 34
CTPOMTENCTRO, NPH YCIOBHE, 96 OTTOBAPAT HA KPUTEPHHTE 33 TPH3HABAHS HA aKTHB. [IpH H3BBPIIBAHE HA PAsXOLH
32 OCHOBEH Mpernes Ha Malll¥Ha U/HTH ChOPBEHNES T¢ Ce BKIIOYBAT B OANaHCOBATA CTOMHOCT HA ChOTBETHHA aKTHB
KaTo pa3sXodH 3a MOKMsHA, TIpH YCJIOBHE e OTrOBAPAT Ha KPUTEpPHHTE 33 NPH3HABAHE Ha aKkTHB. BCHUKH Apyri
Pa3xomM 3a PEMOHT H TOAOpEAKA Ce IPH3HABaT B OTHeTa 32 BCeoOXBaTHHA AOXON B NEpHONa, B Koliro ca
H3BBpPIHEHH,

Amoprmamm:e ce H3YHCIABAT HA Oaza Ha MEHeHHUS METOM 3a CPOKA HA IOJIC3HHA XHBOT Ha aKTHBHTE, KOHTO Ca
ONPENCNEHH KaKTO CAENBA;

Mamuas, cropbxeHHs H 000pyABaHe 5~ 9 ronEHH
TpancHopTHH cpedcTBa 4 roouHH
CrollaHCKH HHBEHTAp 25 rogEHA
Kommotpu 2 — 4 ronuHA

WmoT, MamiHa ¥ CHOPEIKEHHE Ce OTIHCBA NpY NpojaxbarTa My HIH KOTATO HE CE OUAKBAT HEKAKBM OBIEITH
HKOHOMMUECKH M3TOOH OT HETOBOTO MIMON3IBAHE WIM IpH ocBoboxpamase ot Hero. IlemanBure wim zarydwure,
BB3HUKBAIA [PH OTHHCBAHETO HA aKTHBa (OPEACTABNABAINN Ppa3iMKATaZ MENHY HETHWTE MNOCTHIUIEHHA OT
npofaxbara, ako ¥Ma TaxkHBa, ¥ OANAHCOBATA CTOHHOCT Ha AKTHEA) CE BIJIOYBAT B OTUETA 3@ BCEOOXBATHILI IOXOH,
KOraTo aKTHBBT O6BbAe OTIHCAH.

B Kpasdi Ha BCAKaA CI)HH&HCOBB. FOAMHA CE H3BRPIIBA IpErfiel BA OCTATEYHMTE CTOMHOCTH, ITONE3HHA XHBOT H
TNpUlaraniTe METONH HA aMOPTH3AIMA Ha aKTHBMTE M 2K0 OUaKBAHHATA C€ PpasNiNYaBaT 0T NpelXOAHHTE
HPHGJIHSHTEJIHH OUEHKY, HOCICTHHATE CC IIDOMEHAT B 3583 (S 141 TIEPROIH.
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HHTEPCHAK BBJATAPHS EOON
THOACHHUTEJHH BEJEXKA
3a roaHHaTa, IpHIUToTBama Ha 31 nexkemepu 2011 1.

2.3 O600menne Ha CHIMECTBEHUTE CYETOBOAHE HOIBTHKH (nponnirKenne)
H) Jdusnar

OHPS,HBJ'ISIHGTO Hany AafieHo CIOpasyMEHHE IpEHCTABNABA MAH ChOBPIKA JIM3HHE CE 6&3Hp3. Ha CBINHOCTTZ Ha
CIIOPa3syMEHHETO B HOTOBOTC Ha4allo H M3WUCKBA OICHK2 OTHOCHO TOBA AanH M3IBIHEHHETO Ha CHOPa3yMEHHETO
3aBHCH OT H3MON3BaHCTO HA XOHKPETSH aKTHB HIH aKTHBH H JAIH CHOPasyMEHHETO MPEXBBbpI [PABOTO 3a
H3IIOJI3BAHE HA aKTHBA.

Hpyoicecmeomo kamo musunzononyyamen

HpyxecTBoTo kiach(puiEpa TH3HETOB JOTOBOP Kato (HHAHCOB JIM3HHT, aKO TOH NPEXBLPIL B 3HAUMTENHA CTENeH
BCHYKY PHCKOBE H H3TOJM OT coGCTBEHOCTTA BEPXY HaETHH aKTHE, B HAYANOTO Ha INM3MHTOBHA CPOK (QHHRHCOBHA
JHM3UHT Ce MPH3HABA KATO @KTHB W HACHB B OTYeTa 3a (PHHAHCOBOTO CBCTOSHHE ¢ pasMep, koliTo B HAYAIOTO Ha
TH3HHT OB KOTOBOD € PaBeH Ha CHpaBElIHBATA CTOHHOCT HA HASTHI AKTHB WIH aKO € II0-HHCKA, 0 HAacTOAIATa
CTOHHOCT Ha MHHMMAITHATE JIH3HHIOBH IUAIEAHIL. JIH3UHPOBHATE IUIAINAHUA Ce Pa3sHpeNeNaT MexIy (HHAHCOBHTE
Pa3xXofy H HaMaNeHHeTO Ha 3a4bAKEHHETO [0 AH3HHETA Taka, 4e J2 C& NOJMYYH NOCTONHCH JIHXBEH NPOUEHT BEPXY
OCTaRAIKOTO CalfC Ha 3afp/lKeHHeT0. DUHAHCOBHTE PasXofH ce MpH3HABaT AHPEKTHO B OTUETa 32 BCeoBXBaTHHN
HOXOR.

Axrusute, NPHAOGHTH TPH YCNHOBHATA HAa ()HHAHCOBH JIH3HHT C& aMOPTH3HPAT 3a CPOKa HA MONE3HEA JKHBOT Ha
aKTHBa. AKO ofaue HaMa pa3yMHa CTENeH Ha CHTYpHOCT, 9e Jpy:KecTBOTO Ie Npuaotue cofCTBEHOCTTA BEPXY TAX
IO Kpas Ha CPOXE Ha JIH3HHIOBHA JOTOBOP, aKTHBHTE CE aMOPTHRNPAT Hpe3 TI0-KPATKHA OT JBATA CPOKA - CPOKA HA
TIOJIE3HHS YKHBOT HA AKTHRA JIH CPOKA Ha JIMZUHTOBHA I0TOBOP.

JIM3HHTOBWTE IUIAMAHESTA [I0 JOFOBOPH 32 ONEpATHBEH [IMZHHT Ce OPH3HABAT KATO PA3XOf B IeyanGara WiH
sarybara Ha 6a3a JIHHEHHIT METON 32 CPOKA Ha JNM3HHTOBHSA JOTOBOP.

) Pazxoau 1o 3aeMu

Pazxomu mio 3aeMH, NPAKO CBHP3aHH C npmoﬁxmaﬂem, H3rpax(OaHEeTO MITH OPOH3IBOACTAOTO HA aKTHB, KOHTO HO
HeoOXOOHMOCT OTHeEMa 3HAYHTENEH IICpHOXN OT BpeMe, 3a ja C& MOATOTBH 34 NMPeOHA3HAYeHHETO CH HNH 33
HPOJIE}KGaTa CH, C€ KalUTAIH3HPAT KATO JaCT OT HEroegaTa lieda Ha I'IpHJIOGI«lBaHe. Bemakn OpYTH pasXxonH 110 3acMi
ce OTYMTAT KaTo Pasxod B IEPHOAA, B kKOHTO BB3HHKBAT, PasxoniTe N0 3a8ME BKITOYRAT JIMXBHTE H HAPYTH pasxony,
KOHATO ,I.Ep}')I{GCTBOTO H3BBPINBA BBB BPE3KA C IIOYUABAHETO HA NPHBICYEHH CPEJICTRA,

1) HemaTepHaaHy aKTHBH

HCMB.TEPHE!.H}H/ITB aKTHBH, HpHILOﬁHTH OTHEIHO, €€ ONECHABAT ITEPBOHAYAITHO MO LitHZ HA IIPH)IOGHB&HC. Cnen
ObPBOHAYANHOTC IIPH3HABAHC HCMATEPHAIHATS AKTHBH Ce€ OTYHTAT HO IeHAa Ha HPHHOGHB&HG, HamMaleHa <
HATPYIIaHHTE aMOPTH3AHH H HaTPYTIaHUTC 331"3!614 or ofesneHka.

TlonesHuAT XUBOT Ha HEMATCPHAIIHHTE aKTHBH € OIPEALNCH KaTo OrPDaHHYeH, KaKTo ClIeaBa:

Codryep 2 -5 rogyEn

Hemarepuanuurte akTHBHE ¢ OIrpaEMdeH NOJNE3CH KHBOT Ce aMOPTH3HPAT 33 CPOKA HA HOJIC3HHT MM KHBOT M C&
TecTBaT 33 00e3lleHka, KOTaTo CBHINECTBYBAT MHIHKALHH, de CTOMHOCTTZ MM ¢ ofesueHeHa. AMOPTH3AHHOHHUAT
[epHON H METOHBT 33 aMOPTH3ALMA HA HEMAaTePHAIIHHTS AKTHBH C OTPAHHYCH IIONE36H XUBOT Ce MPErienIaT Hali-
MaJIKO B Kpad Ha BCsKa duuancoBa rofuua. [fpoMeHHTe B 09aKBaHNA NONE3EH XXHBOT MK MOJEN Ha KOHCYMHpaHe
Ha GBACINHTE WKOHOMHYECKH M3TOQM OT HEMATCDHANHWS aKTHB Ce OTYMTAT Upe3 NpOMsHA HAa aMOPTH3ALHOHHHS
CPOK HIIH METOJ U €€ TPEeTHPAT KaTo [IPOMAHA B PROMIATENHUTES CYSTOROAMN OIEHKH, PasxoIuTe 3a aMODTH3AIHA
Ha HeMaTeDHAIHHTe aKTHBH C OrpaHMdeH IONe3eH XHBOT ce KNacHQHIMpar 1m0 taxHara QYHKUES B OTIeTa 3a
BCeOGXBATHEA JOXO0T, CH06pa3HO H3NON3BAHETO ([peIHASHATEHHETO) HA HEMaTepHAIHES AKTHB.

Tleqanbure unn 3a1"y6m‘c, BH3IHUKBAINA OPH OTHHCBAHETO HAa HEeMATEpHAICH AKTHB, NMPENCTABIABAILE PA3TTHKATA
MENHY HETHMTE IOCTBILIEHHS OT nponamﬁa'ra u GanaHcoBara CTOMHOCT Ha dKTHEd, CC BKJIOYBAT B OTHYETaA 34
BeeoOXBaTHEA JOXOJ, KOTAaTO aKTHBET ObJE OTIHCAH.
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HHTEPCHAK BBJITAPHA EOOT
MNOACHHUTEJHHW BEJIEXKKH
3a rouuara, npuroYBana Ha 31 mexemepu 2011 1.

2.3 O6o0menre Ha CHLIIECTBEHHTE CIETOBOAHH HOMUTHKHE (NPOALDKEHEE)
») MaTepuanuy sanacu

Marepnanﬂm"e 3aracH ce OLEeHABAT MO MO-HHCKATA OT cebecToMHOCTTa M HeTHATA peanmiupyeMa CTOMHOCT.

PEBXOJII‘ITB, HAnpaBeHH 8®BB BpPH3KA ¢ [AOCTaBAHETO HA MaTepHANHHTE 3amacH A0 TAXKHOTO HACTOAMIO
MECTONONIOKCHNS H CBCTOAHME, CC OTUHTAT KaKTO CleABa;

Matepuanu — JocTaBHa CTOHHOCT, ompeleieHa Ha 6a3a HA METOHA ,,CPENHO-IPETErNieHa
CTOHHOCT;
T"oToBa npoxyxmma — crofmoerra Ha ynorpebeHHTe TpeKM MarepHand, Tpyn obmum

IPOH3BOACTBEHH pas3xOAM, pasapeleneHd Ha faza Ha HOpMaJICH
IPOH3BOACTBCH KaAnaUTET, 0e3 1a ce BRITIOYBAT PasXoQUuTe o 3acMH.

Hernata peannIapyeMa CcTOMHOCT € HpeAnojiaraeMaTa Npoikea IeHa B HOPMAadHKHA XOJ Ha CTOIRHCKaTa HetiHoct
MHHYC HpPIGJ’IHBPITe.TIHO ONCHECHHTE pasXOAW 3& 3aBbpIUBaHE HA IPOHIBOACTBCHMA IHKBI H TE3H, KOHTO Ca
HeoOXORHMH 3a OChITECTRABAHE HA npox[a}zcﬁa'ra.

#H} ObesnenKka Ha HePHHAHCOBH AKTHBH

KsM Boaxa oTueTHa mava, Ipy:RecTROTO OLEHSBA JajH CHIISCTBYBAT HHNMKANMH, Y NafeH akTHs & obesneded. B
ciysaiil Ha TaxHBa HEJMKALHM HWIH KOTATO e H3NCKBA eXEercleH TecT 3a 00e3lieHKa Ha NafeH aKThB, JpyHecTBOTO
ompenens BL3CTAHOBMMATA CTOHHOCT HA TOSH aKTHB. Br3cTaHoBEMaTa CTOHHOCT HAa aKTHBA € IO-BHCOKATa OT
chpaBellMBara CTOHHOCT, HaMaleHa C pa3sxofuTe 3a Ipornaxba Ha aKTHBA WNH HA obexra, reHepUpan! MapuyHy
noromu (OI'TIIL) 1 croitroctra My ynorpeba. BricTaHOBHMATA CTOMHOCT ce ONpe;eNs 34 OTHAENEH aKTHER, OCBEH B
cryd9a#, 4e NpH M3IION3BAHETO Ha aKTHBA HE CC ICHEPHPAT NMAPHYHH IOTOIM, KOHTO HA €a B 3HaUHTeNHa CTeHeH
HE3aBHCHMH OT NaPHYHHTE HOTOLM, IEHEPHPAHM OT APYTH akTHEM WiH ipymH oT akTHeH. Korato Gasancopata
cTo#HOCT Ha faped axtuB mwiH OI'TI] e mo-BHCOKA OT HErOBaT2 BH3CTAHOBHMA CTOHHOCT, TOH Ce CUHTa 32
ofieslieHeH 1 BanaHcoBaTa My CTOHHOCT ce HAMAISIBA IO HETOBATa BL3CTAHOBHMA CTOMHOCT.

I'Ipn OIIPEOCIEAHETC Ha crofiHocTTa B ym’rpeﬁa HA 4KTHB, 09aKBaHHTES OBpemu HapHYIHH ITOTOIH ¢ HHCKOHTHPAT OO
TAXHATA ceraiiHa CTOMHOCT KaTo ce H3ION3Ba HOpMa Ha AHCKOHTHPAHE NPENy HaublUH, KOATO 0Tpa3ana TeKYIGaTa
Tla3apHa OLCHKA Ha CTOHHOCTTA HAa HapHTE BbB BPEMETO H Cl'IeIIPICbPIt{HHTe 3a aKTHBa pHCKOBE. Cnpasennmsa’ra
C'I‘OﬁHOCT, EaManeHa ¢ pasXonure 3a HQOJIHKGHT& ce ONpeneiiHeTO Ha baza Ha CKOPOHIHI ITa3apHH CASNKH, aKO HMa
TakWBa., AKO TaKHBa CIENKH HEe MOraT ma 6pmat I{,I[cHTH(l)HI},H})aHH, ce mpHRara NoaXoIal MOIEN 33 OIEHKA.
HaHpaBeHme H3THCHEHH Ce TIOTRBIKIAABAT 4PE3 H3MNOQNI3BAHETO HAa JPYTH MOJENH 32 OLCHKA WIH ApYrH Hafdu9YHKH
H3ITOYHHIM Ha m{cbopmamm 33 ClpaBeANHvBaTa CTOHHOCT Ha aKTHB HIIH 0681{1‘, reHepyUpam NapHiHi HOTOUH.

Hauncnemmsara 3a obe3neHka ce Oasupar Ha NOXpPoOHYE GIOIKeTH M NMPOTHOZHH KAIKYIAIMH, KOMTO €4 H3TOTBEHH
nootaendo 3a Beexd O, xeM ko#fTo ca pasnpefeleHH HHAMBHAYAIHH akTHBH. Te3w OICHKETH H IPOTHO3HH
KalkyJdaiuy O0MKHORSHO HOKPHBAT LEPHON OT HET IOOMHH. [IpH MO-ZBArM NEpHOIM Ce HAIYHCINBA HHAEKS 34
HBATOCPOYEH PacTeX H TOH Ce Npunara ciej nerara roguHa KoM ObIemyTe TapiaTHl IOTOLHE.

3arybure or ofesneHka ce NpUIHABAT KATO PasXolH B OTYeTa 33 BCeoGXBaTHHA HOXOA KATO C& KIaCHOHIEpAT IO
TAXHATA $YHKIEA CEO0PasHO HINOM3BAHETO (MPeNHAIHAYEHHUETO) Ha 00e3LEHEHHST aKTHB.

KeM BesAKa OT9ETHA JaTa, JpysKecTBOTC IpeHeHsBa AAnH CHIIECTRYBAT HHAMKANEM, ge 3arybaTa or ofesuenka Ha
AKTHB, KOATO € IpM3HATA B NPEIXOJHH NEpHOIH, MOXKEe Bede Ja He CHIOIECTBYBAa HIM IBLK I3 € HaMamaa. AKo
CHINECTBYBAT NOoAOOHH HHOuKAIMY, [pyKecTBOTO ONpPEAENs BLICTAHOBHMATA CTOHHOCT HA axTHBA WM Wa oDexTa,
FeHepHpalll NapHYy ToTonH. Jarybara oT obe3iieHKa ¢e BE3CTAHOBABA 00pPATHO CAMO TOraBa, KOTaTo ¢ HACTHIMHIA
HpOMAHA B NpHOMH3HTENHATE OUEHKY, M3N0I3BaHH IPH ONpelelsiHe Ha Bh3CTAHOBMMATA CTOHHOCT Ha AKTHBE, CIS
UPH3HABAHETO Ha NOclefHaTa 3aryba oT ofesleHka. Be3cTaHoRABaHeTO Ha 3aryba oT obeslleHKa e OrpaHmHueHO,
Taxa ye GanmaHcoBaTa CTONHOCT HA aKkTHBA Ja He HAJBHINABA HUTD HETOBATA BRICTAHOBHMAZ CTOHHOCT, HMTO O He
HanBHmana fanaHcopata CTOHHOCT (Cel UpHCHANaHe Ha aMOPTH3AINA), KOATO iehie a Ghe OlpeNeliena, K0 He
e Omna npmsmata 3aryfa or ofesneHka 33 akTHBa B NpPEeNXONHHTE TONWHH. BB3CTAHOBIBRHETO HA 3aryba oT
obeslieHKa ce IPH3HABA B OTHETA 32 BCEOOXBATHHUS NOXON.
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HHTEPCHAK BBJTAPHA EOON
NICACHATE/IHH BEJEXKKHA
3a roguHaTa, MpUKIIOIBama Ha 31 nexemspu 2011 .

2.3 O0o0menne Ha CHIMECTBEHATE CIETOBOHY MOJUTAKH (IPOAb/LKEHHE)
o) IlapuuHH cpencTBa W NAPHYHE KEHBAJICHTH

IMapyyenTe CpencTBa W KPATKOCPOYHMTE JENO3HTH B OTYETA 32 (JMHAHCOBOTO ChCTOSHHME BKNIOYBAT MAPHYHM
cpencTsa 1Mo OaHKOBE CMETKH, B OpOH M KpPATKOCPOUHM AETIO3MTH ¢ NbPBOHAUANEH MAMEHK OT TPM MIH HO-MANKO
Mecena.

3a uenure HA OTYETA 34 IIAPHIHMTE [IOTOLH, JIAPHYHUTE CPEACTRA M NADHIHHTE SXBHBAICHTH BRHOTBAT NapHUHMTe
CPEACTBA H NApHYHH eKBHBAICHTH, KaKTO Te ca Ae(hHHUpPAHH M0-TOpe.

) poBuann

Obuu

TIpoBH3MH Ce NPH3HABAT, KOraTo JpyXecTBOTO HMa CeralrHo 3aib/bkeHue (TIPABHO WiIH KOHCTPYKTHBHO) B PE3yNTaT
Ha MHHAMM Ce0uTHs, KOTaTO HMa BEPOSTHOCT 3a NOTacgpaHe Ha 3alb/DKeHHMeTe Aa 0bie Heofxommd IOTOK OT
pecypcH, CEIbMKAN HKOHOMHYIECKH TI0J3H M KOraTo Moke I OhJle HallpaBeHa Halde)KAHa OlleHKa Ha cToMHOCTTa Ha
3appLxeHEreTo. Korato JIpy:KecTBOTO 09aKBa, 9¢ HAKOW WM BCHUKM HeoOXOMHMHE 33 YPEXAAHETO HA NPOBH3EATA
pa3xofu mWe 6bAaT BH3CTAHOBEHH, HAIPAMEp CHITIACHO 3aCTPaxoBaTeNed AOTOBOD, BB3CTAHOBABAHETO C& NPH3HARA
KaTo OTACNEH AKTHB, HO CaMO TOTaBa KOTATO & NPAXTHYecKy CHIYPHO, 4e Te3H pa3Xoiu me GhAaT Bh3CTAHOBCHH.
PasxouTe 3a MPOBH3HH Ce IPEICTAaBAT B OTYCTA 3a BCeoOXBATHHSA AOXOX, HETHO OT CyMaTa Ha BB3CTAHOBEHHTE
pasxomu. Korato edeKTHT OT BpeMEBHTE pasNMKM B CTOHHOCTTA HA NADHTE € CBHIISCTBEH, IPOBH3HHTE CE
JHCKOHTHpAT KaTO Ce H3O0N3BA TeKylld HOPMA HA [UCKOHTHpAHE IPENH OAHBIN, KOATO OTpa3fgBa, KOTaTo e
YMECTHO, CHemH(pHIHHTE 32 3aNBJDKCHHETO pHckoBe, KOTaTo ce M3MON3Ba MMCKOHTHDAHE, YBEMHYEHHETO Ha
TIPOBH3MSITA B PE3YNITAT Ha HAMHHATIOTO BpEME C& TIPeAcTass Karo QHHAHCOB Pa3xXof.
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HHTEPCHAK BBJITAPHS EOO]
IMOACHHUTEJIHHA BEJEXKHA
3a ropuHaTa, NpMKIoYBama Ha 31 nekemepr 2011 1.

2.4 TIpoMeHH B CHeTOBO/HATE MOIMTHKY H OMOBECTIBAHMAN

Hoen # #3mernenu CTAHAAPTH H Da3sICHEeHHUN

Be3mpHeTHTe CYETOBORHM TONMTAKH C2 NOCHEAOBATENHH ¢ Te3H, IPHUIATARH IIPe3 NPEAXOAHHA OTIETCH PO, C
H3WMOYEHHe HA ChejHATe HOBH H HiMeHeHH MCOO u Pasachemma ma KomuTera 3a pasacHeHHI IO
Mesxayrnaponsmre cTaHiapTH 3a $uHaHCOBO oTIATaHe (,KPMCPO™), pp3npuets oT JIpYxRecTROTO KbM 1 SHYADH
201t

e MCC 24 Onosecmagane na cevpsanu auya (Hamenenue)

e MCC 32 Qunancosu uncmpymenmu: Ilpedcmassue (Hamenenue)

o KPMCDO 14 [pednnaware Ha MunumManso usuckeane 3a unancupane (Hamenenue)
o  KPMC®O 19 lTozacasaue va unancosu nacusu ¢ Kanumanogy UHCIMpYMeRmu

» llomobperms B MCOO (maii 2010 1)

MCC 24 Onogecmasane na cevpsanu auya (MzmeHenie)

CoBeTsT 110 MEKIYHapOOHH cueToBONHN cTanaapTH {(CMCC) ny6nuxysa usmenerne B MCC 24, KOeTO MOsCHIBA
IehuHMUMATA 32 CREp3aHO Jmue. Hosure peuEMUMH — OOAYepTaBAT CUMETPHUHATA [NeHA TOYKA 3a
B3aHMOOTHOMIEHMATA ChC CBBHP3AHHTE JIMIA ¥ MOACHABAT OOCTOATENICTBATA, IIPH KOHTO AafcHO JIMIE ¥ 9NeH Ha
KIOYOBHA PHKOBOACH NEPCOHAT BIHAE BBPXY B3AMMOOTHOMIGHMATA CHC CBEP3AZHHTE JIMIA HA WpeNHpHATHETO. B
TOIMBIHEHNE, H3MEHEeHHETO NpeRocTass 0cBobokaapaHe oT OBIIMTe H3MCKBAHMA 33 ONOBECTABAHE HA CBEP3AHMTE
JHIA 33 CACNKH C NMPEBHTENCTBOTO HIH TbPAKABHH OPraHy M NPeNNpHATHA, KOHTO Ca KOHTPONHpaHH, CHEMECTHO
KOHTPOJIHPAHH HIIH B KOHTO MMa CHIIECTBEHO BJIHUE OT CTPAHA Ha CHIIOTO INPABHTEJICTBO MIH NBPHKAREH OPraH,
KaKTO TOBA Ha OTYHIAMOTO C¢ UPeiNpHATHE. BL3npHeMaHeTo Ha H3MEHECHHETO HE & 0Ka3alio BIHAHHE BBPXY
(HHAHCOBOTO CHCTOSHHE HIH Pe3yNTATH 0T AelHocTTa Ha JpyKecTBoTO.

MCC 32 Dunancoeu uncmpymenmi: Ipedcmaeane (Mamenenne)

CMCC my6muKyBa H3MeHeHHe, Upe3 KOETO ce MPOoMeHs Nedunminara Ha (pHHaHCOB macke B MCC 32, 3a na ce nage
Bb3MOKHOCT Ha NPEANPHATHATA [8 KNaCHOMIMpAT eMHCHHTE HA [paBa M ONpefeleHH ONLMH WIH BIPAHTH Karo
KaOHTaN0BH HHCTPYMeHTH. Mi3MeHeHHeTO € NpHNMoKIMO, aKo IIpaBaTa ca JafeHH NPOMOPIHOHATHO Ha BCHYKH
CHINECTBYBAMH COGCTBEHHIM Ha €IHH U CHIIR KIac HENCPHRATHRHH KaNHTAIOBH HHCTPYMEHTH Ha NPEINPHATHETO
na npuaobuar Guxcupan Gpolt oT coGCTBEHHTE KAHNHTANOBH HHCTPYMEHTH HA MPeANPHATHETO 32 (PHKCHpAHA CyMa
BbB BCAKAa BanyTa. H3MeHeHHETO ce NpuNara peTPOCHeXTHBHO. M3MEHEHHETO He OKa3pa BIHMAHHE BHDXY
(GUHAHCOBOTO CHCTOSIHHE MJIH Pe3yNTaTH OT HelfHocTra Ha JIpy:KecTBOTO, Thif KaTo TO He NMPHTEkABA TAKHB THII
HMHCTDYMEHTH .

KPMC®O 14 Hpeonnawiane na MEHUMWTHO W3ncKeane 3a punancupane (AzMeHenne)

V3meHenneTo npeMaxBa HENPEABHISHA IIOCHEAHUR, KOTATO NPEANPHATHETO € NpPEAMeT HAa H3HCKBAHWA 3a
MHHAMATHO (HHAHCHpaHe M H3PHPIOIBA PAHHO IIAAHE HA BHOCKH 3a IOKPHBZHETO HA Te3H HM3MCKBAHHMA.
M3MeHeHHeTO [03BOJUIBA NpPEATNAIIaHeTO Ha PA3XOfH 3a OBACIN CTAX OT CTpaHa HA NpeANpHATHETO Ja Obme
OPH3HABAHO KATO MEHCHOHEH aKTWB. MI3MEHEHHETO Ce HpHNlara peTpoCIeKTHBHO.JPYXKECTBOTO HE € NpeaMeT Ha
HIHCKBAHILT 33 MHHMMaNHO (HHaHCHpaHE B Brirapus ¥ cAeOBaTeNHO W3MEHEHHETO B Pa3sscHEHMETO He OKazBa
BIIIHHE BBPXY (PHHAHCOBOTO CLCTOSHHUE FIH PE3YNTATH 0T HeHHOCTTA My.
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HHTEPCHAK BBLJITAPHA EOOXK
IMOACHUTENHY BEJEXKKH
3a rojunara, NpaKroIBama Ha 31 mexemspu 2011 1,

2.4 IIpoMenn B cyETOBONHHTE HOJNHTHKA H OX0BECTABAHES (POABKEHHE)

KPMC®O 19 IToezacasane na Quuancosu RACHGH ¢ KANUBILIOGH RECIPYMERMIL

PassiCHEHHETO MOACHABA, Y€ KAMKTANOBHTE HHCTPYMEHTH, eMHTHPaHH 33 KPeHUTOp ¢ LEX NoracqBane Ha (PUBAHCOB
[acHBs, OTFOBApAT HRa M3HCKBAHMATA 32 IUIATEHO Bh3HATpaXKHSHHe. EMUTHpaHHUTe KalHTAJIOBH HHCTPYMEHTH ce
OLCHABAT [0 CTpaBelUIHBa CTOHHOCT. B chydali, 4e ToBa He MOKe Ia Ce HANPABH HANCKIHO, MHCTPYMEHTHTE Ce
OHEHABAT MO CIIPABEINBATA CTOHHOCT Ha IIOraceHyd HacHB. BesHukpamara nevan0a mam 3aryba ce mpH3Hasa
He320aBHO B TeKymus QHHAHCOB pe3ynTaT. M3MEeHEeHHEeTO He OKasha BIMAHME BEPXY (HHAHCOBOTO ChCTOSHHE MITH
pesyararTy 0T AelfHocTTa Ha [IpyKecTBOTO.

Ifonotpennas 8 MCOO

TIpes mait 2010 r. CMCC ny6nuxyBa TpeTHs ci Habop OT H3MEHEHUS B CTAHJAPTHTE, OCHOBHO C e IPEMAXBAHETO
Ha BAKOM HEHOCIEAOBATEIHOCTH M U3ACHABAHETO Ha QOPMYIHPOBKUTE. 32 BCEKH CTAHMAPT CBINECTRYBAT OTHETTHM
MPeXOJHH pasnopendu.

Hpyrute H3MeHEHHs, BB3HUKBAIY B pe3ynTaT Ha IlogoGpermara B MCOO 3a cneannTe CTAHAAPTH M Pa3ACHEHMS,
He ca 0Ka3alH BIUAHHE BBPXY CUCTOBOJHHTE MONHTHKY, (PMHAHCOBOTO CHCTOAHHE HIH pes3yNTaTH OT JeifHoctTa na

HpyxectBoTo:

- MCQQO 3 Busnec xombunayuu

- MC®O 7 Dunancosu uncmpymenmu - Onosecmasanus

- MCC I Ilpedcmasstte na unancosu omsenu

- MCC 27 Konconudupanu u undusudyannu QUHaHCOs: omiemi
- MCC 34 Mexcounno dunancoso omuumane

-  KPMCQPO 13 Ilpozpamu sa noAnHOCIN HA KAUEHIMUME

3. Cemecrsenu CYETOBOIHE NPENEHKH, IPHOIH3HTENHE OUEHKH U IPeXIoJ0Ke R s

H3roTesineTo Ha (I)HHaHCOBHE OT9ET Hanara pbKOBOACTBOTO Ja HAMpaBH IPSLCHKH, IIpHGJIPBHTeJ'{HH OLSHKH H
NPEATIONOMEHHA, KOUTO BIHAAT BEPXY CTOHHOCTTA HA OTHCTEHHTE aKTHBH H IIACHEH, H OIIOBECTABAHETO HA YCAOBHH
IIacHBH KBM JaTaTa Ha O0T4deTa 32 (bm{ancoaoro CbCTOAHHE, KAKTO H BBHDXY OTYECTCHHTC NPHXONH M PasX0ogHu 3a
epuoOIa. HECI{FYPHOCTKTC, CBBP3aHH C HAOPDABCHHTS IPCHIIONIOKEHHA W IIPHGJ'IHBPTEE}IHK OLICHKH OHXa MOITH Aa
ooeenar no cbakmqecxa PE3YITATH, KOHTO 13 H3HCKBAaT CBHIUECTBEHW KOPEeKUHH B HamaHcOoBUTE CTOMHOCTH Ha
CHOTBETHHTC aKTHBH HITH ITACHBH B CIEIBAINKE OTYCTHH IICPHOILH.

Hpenenxu

HpH PHATaHETO HA BLINPHETHTES CICTOBOIHH IIONMTHKY, DBKOBOJCTBOTO Ha ,]IPYDKECTBOTO € HanpaBHNC CRCAHHTE
NPeNeHKH, KOMTO UMAT Bal-ChINeCTBEH ECIJCKT BBpPXY CYMHTE, IIpHUSHATH BBB @m;ancomm OTYeT:

Anzaoicumenmu no onepamusen AUIUH2 — Jpyorcecsomo Kamo usunzononyiamen

HpyxecTeoTO & CKIOTRIC JOTOBOPH 38 IM3UHT Ha 0(HC ¥ CKIANI0BE 33 HABGPIIBAKES HA OCHORHATA CH AelHoCT, B1a
OCHOBAZ HA OHEHKA HA KNay3HTe H YCIOBHATA Ha CIIOPa3syMEHHATA PLKOBQACTROTO CUMTA, ¢ NPYKECTBOTO —
NUM3HHTOMATEN 2alla3Ba BCHYKH CHIISCTBEHH PHCKOBE H H3TOAHM OT cOOCTBEHOCTTA BLPXY CIPadaTa M MOpaiH TOBA,
JOTOBOPBT CHETOBONHO Ce TPETHPA KATO ONePATHBEH THZHET.
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HHTEPCHAK BbJIAPHS EOOA
MMOACHHUTEJIHHW BEAEXKH
3a rogHHa‘ta, MPHKIIOYBaIA Ha 31 mexemspu 2011 1.,

3. CepmecTBeHd CYETOBOJHH NpEeNeHKH, NPUGIUIMTENHH ONCHKH H HPeIOI0KERHIs
(mponnbmxenue)

Hpenenxu (mpoabIKEHHE)

Anzaoicumenmu no unancos nusunz — Jpyicecmsomo kaMo USuRZOnOTyYamen

AApyKeCTBOTO € CKMOYWIO JM3MHTOBH NIOTOBOPM 34 NOKYNKA Ha OPOH3BOACTBEHH MAINHHM ¥ TPAHCTIOPTHH
cpeAcrBa. Ha Gasa Ha amanu3 Ha NOTOBOPHMTE KIAY3H, PBKOBOACTBOTO € NPELEHMNO, 9 KOTATO TH3HHTHTE
TPEXBBPIAT COOCTBEHOCTTA BBPXY AKTHBHTE B Kpas Ha JIH3MHTOBHA CPOK, T€ O KIACH(UIMPAT KATO (HHAHCOBH
J3yHTH. JIoms THMTeN A HHdopMaiHs e npexcTasena B Benexxu 14 1 19,

TpuOaA3HTeHHE 0LEHKH # IPeIIOI0e sk

OcHoBHEATE OPEATIONOKEHHA, KOHTO Ca CBBP3aHH C Brpemiy | OpYTH OCHOBHM H3TOUHHIH HAa HECHFYPHOCTH B
lTpHﬁ.I'IHSHTEEIH!‘ITe OHEHKH KBM JIaTaTa Ha OTYETa 3a @I’IH&HCOBOTO CBCTOAHNE, M 338 KOHTO ChIISCTBYBE 3HAMHTENEH
PHCK Aa HOBEHAT O CBRIICCTBCHH KOPEKHWH B famancoBuTe CTOMHOCTH HA AKTHEMTE M HACHBHTE IIpEe3 CIEHBalIHA
OTUETEH [IEPHOL, Ca IOCOYSHH II0-A0TY:

Ilonesnu Jcugomu HA UMOMIU, MAWUHY U CHOPBIICENUA, U HEMAMEPUANHY QKINUSH

QHHAHCOBOTO OTYMTAHE HA MMOTHTE, MAIIHHHTE H CHODPHXEHHATA, H HEMATEpHANHUTE AKTURHM RIUIOYBA
M3IION3BAHETO Ha MPUOIMIATENHH OLEHKH 33 TEXHHUTE 0YaKBaHH [Oe3HH KUBOTH H OCTATHYHY CTOHHOCTH, KOUTO
ce GasuparT Ha TPELEHKH OT CTpaHa Ha PBHKOBOACTBOTO Ha JlpyxkecTmoro. Jiomsmuutenya HHGOPMAIHA &
npelcTaBena B benexka 2.3, ) u 1),

Obesyenra Ha eseManis

Jpy)KecTBOTO HM3MO/I3Ba KOPEKTHBHA CMETKA 33 OTYMTAHE HA IPOBHIMATA 32 00e3ueHKA Ha TPYAHOCHGHpaeMH M
HecbOHpaeMu B3eMaHMA OT KIMEHTH. PHKOBOJACTBOTO IPELEHSBA AIEKBATHOCTTA Ha TA3M NPOBM3MI Ha 6aza Ha
BB3PACTOB aHANHS HA B3eMaHMATA, HCTOPHYECKH OTHT 33 HIBOTO HAa OTIHCRAHE Ha HechOHpaeM# B3eMaHHd, KaKTO H
aHaU3 Ha MATEKOCHOCOOHOCTTA HA ChOTBETHHA KIHEHT, IPOMEHH B JOTOBODCHHTE YCIOBHS HA IUIAIAHE ¥ Ap.
AKo GHHAHCOBOTO CBCTOAHHE H PE3YNITATH OT AeHHOCTTA HA KIHMEHTHTE CE BIOMIAT (HAJ OYAKBAHOTO), CTORHOCTTA
Ha B3eMaHMsi, KOKHTO TpabBa fa 6bIar OTIHCAHW Ipe3 CIleBAINH OTISTHM INEPHOAH, MOXKEe A ObIe MO-TOMmMa OT
0YaKBAHATA KbM IATATA HA 0TIETA 32 QHHAHCOBOTO cheTosHme. KeM 31.12. 2011 r. JlpyxKecTBOTO HMa 06e3neHeHH
TEPIOBCKM A IDYTH B3eMaHHd B pasMep #a 2,416 xun. e, (2010 r.: 2,740 xpor. ns.), MonsaHuTeana HEPODPMALE &
npefcTaseda B benexka 11.

Ofesyenra 00 HemHa peanuzupyemMa CMOEHOCH Hd MAMEDUATHY, 3aRAcY

Ipyxectsoto mpHsHasa ofesueHka Ha OCE3NBIDKEHH M SAICKATH MATEpPHATHM 3aIacy N0 TAXHATA HeTHA
peanmsupyema CroiiHocT. Ompepenssero Ha ofe3LieHKaTa H3MCKBA PBKOBOACTBOTO [a HANpaBH OLEHKA Ha
ofpamaemMoCTTa Ha MaTEePHAITHHTE 3allaCH H TAXHATA eBeHTYalHa peaiisalda Ypes Tpofax6a. PKOBOACTROTO HA
HpysecTBOTO CuuTa, e fanancopaTa CTOMHOCT Ha MaTepHANHITE 3aNacH IpeAcTaBiiaBa Hali-mobpaTa mpemexka 3a
TAXHATA HETHa pPEammsHpyeMa CTOHHOCT KbM JaTaTa Ha O0TZeTa 2a (HHAACOBOTO CBLCTOAHME, CHITIACHO
mauckBaHuAra Ha MCC 2 Marepuarsn 3anacH. [fonenauTenna HEdOpMaLms e IpeAcTaseHa B Benexa 10,

I8



HHTEPCHAK BBJTAPHSA EOON
HOACHHUTEJHH BEJEXKKHA
3a ropuHaTa, TpUKTOIRama Ha 31 nexemepu 2011 .

4, IfybnuKysany cTaBfapTH, KOWTO BCe OIIE He €A B CHIA U He ¢a BL3XPHETH N0-PaHo

HyﬁJIHKyBﬂHHTC CTaHFapTH, KOHTO BCE OIMe HE ca FefcTBallyd i He ca TIPHIOKEHH HO-paH0o OC natata Ha
H3OaBaHC Ha (bHHaHCOBHSI OTYET Ha HPYX(CCTBOTO, ca }BﬁpOCHH o-ZOJIY. CHHCBKET BIIIIOYRA CTaHHaApTH H
Pa3saCHEHNA, KOHTO ﬂpy}KBCTBOTO B pasymHa CTeNeH OYakpa [a IIOBIKAT HaJl OIOBECTABaHHATA, @HHRHGOBOTO
CBCTOAHHE H PEIVIITATHTIC OT neﬁnoc*r*ra, KOraTo T€ CE IIPHIATAT B 6'[:)131113. EPYH{CCTBOTO BB3HaMEDABA A HPHIOXH
TE3H CTaHAAPTH, KOFAT) T€ RIII3aT B CHIIA.

MCC 1 Ilpedcmagane na funancosu omuemu (Harmenenue) - Ilpencrasine Ha NOIHNAHRTE B APYTHA
BeeoGxBaTen noxoxn

H3MeHeHHMETO BiU3a B CHJIA 32 TONUINHE NePHOMH, 3a[09BamM Ha uiH cxen 1 roms 2012 r. Mamenemmita 8 MCC 1
MMPOMEHAT IPYIHPAAETO Ha IO3HIMMTE, NpeActapeHd B Ordera 3a BceoOxpaTHHA Hoxon. ITosHuupre, KOHTO MOTAT
Xa 6bpat pexnacupuumpand (MK "peupknupans”) B nevanfaTa Wik 3aryfara B ONpENENEH MOMEHT B ObIeIeTo
(HanpmMep, Py OTIHCBaHEe WM YPeXIaHe), ClefBa Xa Ce NpeACTaBAT OTAEIHO OT MO3KIMHTE, KOHTO HUKOTA HAMA
na Gphar pexnacuduiupans. H3MeHeHHMeTo 3acATa eIHHCTBEHO NPEICTABIHETO M HE OKA3BA BIMAHHE BLDXY
$HMHaHCOBOTO CHCTOAHME MIM PE3YITATH OT NeHHocTTa Ha JpyxkecTBoTo. ToBa H3MEHEHNE BCE OME HE €& IPHETO OT
EC.

MCC 12 Janwyu eupxy doxodunie (Hamenenune) - Bracranopsapane Ha 6a30BH aKTHBH

VisMeneHMEeTO BIM3a B CHIA 32 TOAHIIHM IIepHOLM, 32[I0YBAITK Ha WAH ciefd 1| smyapu 2012 r. MaMeHenneto
NOACHABA OQNpelelHETO Ha OTCPOYCHHMTE NaHBIM 34 HARECTHIMOHHE MMOTH, OLSHEHH 10 CIPAREUIHRA CTOHHOCT.
To BeBexIa 060PHMOTO IPENNOIOXKEHHE, Te OTCPOUCHHTE NAHBIM BBPXY WHBECTHIMOHHH HMOTH, OHEHEHH IO
CIpaBefiBa CTOHHOCT ChINACHO MOMeNa 3a crpaseiiuea cToliHocT B MCC 40, Tpabsa [a ce onpesenaT 53 OCHOBa
Ha TOBa, 4e GamaHcoRaTa EM crofiHocT me ©hie BBICTAHOBEHA ype3 mpozaxba. B NONbIHEHHS, H3MEHEHHETO
BBBEXKAA H3UCKBAHETO, Y& H3YHCICHHTE 0TCPOUCHH JaHbIH REPXY HEAMOPTHIHPYEMHTE AKTHBH, KOMTO C& OHEHEHH
qpe3 NpUNOKeHHE Ha MoAena 3z npeonenka B MCC 16, suHaru tpabsa aa ce onpesenat Ha Oa3a npopaxfarta Ha
axkTHBa. JIpy:ecTBOTO He OYaKBa HAKaKHB eeKT BLPXY (UMHAHCOBOTO CHCTOSHHE HIM PE3YATATH OT AeHHOCTTA.
Tosa u3meneHue Bee OME He e npueto oT EC.

MCC 19 Joxoou na naemu anya (Hamenennn)

W3MeHeHHETO BNH3a B CHJIA 3a TONMITHM NEPHONH, 3amouysamy Ha wig cneq 1 anyaps 2013 r. CMCC nybmuxysa
penunia usmeHeHHd B MCC 19. Te papupar or (yHIaMEeHTANH# NPOMEHM, KATO HAUPHMEp IPEMaXBaHETO Ha
KOPHIOPHHEA IOOXOH B KOHUEIIHATA 34 OYAKBAHATA FRIRPBIIAEMOCT [I0 AKTHBHTE Ha IUTAHA, IO MPOCTH Pa3iCHEeHHA
H IPOMEHH BbE (JOPMY/JIHPOBKATa Ha TeXCToBeTe. I10-paHHOTO Npunarane e paspemeno. JIpyKecTBOTO HE 0Yaksa
HAKAKEB e(eKT BBpXY (HHAHCOBOTO CHCTOSHHME WIH Pe3ynTaTH oT geduocTra. Te3u ¥3MEeHeHus BCe OMIE He ca
npuets o1 EC.

MCC 27 Huoueudyannu punarcosu omuemu (Ilpepabomen)

CranpapTeT BMHM3a B CHJIA 33 TONMINHH NePHOIH, 3aMouBaiy Ha Wi cnel 1 suyapu 2013 r. Karo mocnemwma or
BEBEXAAHETO Ha HosuTe MCOO 10 1 MCDO 12 ToBa, koeTo ocrara B MCC 27, ce orpanM4asa A0 CHETOBOMHO
OTHYMTEHE HAa XBIDEPHH OpYHECTHA, CBBMECTHO KOHTDONMpAHH NPeNNpHATHA H &COLMHpAHH NPSIIpHATHS B
HHIHBHAYanHHTe $unancorH oT4eTH. [lo-paHHOTO Npinarane e paspelneHo.[py:KecTBOTO € B IPOLIEC HA OUSHKA Ha
eeKTHTE OT TO3M CTAHAAPT BEPXY (HHAHCOBOTO CHCTOMHUE UM PESYNTATHTE OT AediHocTTa. CTaHIApTET BCE OINe
He e npuer ot EC.

IAS 28 Hreecrmuyuit ¢ acouuupanu npednpuamun u coemecmnu npeonpusmus (Ilipepatomen)
CranpaprsT BIOM3a B CHNA 32 IOXHIINYM NEPHOIH, 3al0YBAIY HA Wiy ciex 1 sHyapu 2013 1. Karo nocnenuua ot
BbEEKRIAHETO Ha HOBHTE MCPO 11 1 MCOO 12 MCC 28 Geme npenmenysad MCC 28 MHBeCTHINH B aCOHHHPAHN

HpEATIPHATHA ¥ CHBMECTHH NPSIIPHATHA. CT&H)I&]JT’I:T OIHCRA NPHIONEHHETO Ha METOOA Ha coOCTBeHEA KATTHTAN
TG OTHOIICHIE I1a HUBECTHITMHTS B CHBMECTHH
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WHTEPCHAK BBJITAPHAS EOOH
IOACHUATEJHHM BEJIEXKKH
3a rojuHaTa, IpHUEOYEama Ha 31 nexemepr 2011 1.

4. IIlyomaxypaHH CTaHOADTH, KOHTO BCE OIe HE ¢2 B CHJIA H He €2 BhL3IPHETH HO-PaHO
(mpoxbJUKeHIe)

TAS 28 Hreecnuyuu ¢ acoquupany npednpuamusn i cveMechinn npednpuamus (lpepabomen) (npodoncenue)

TIPeONpUATAS K4TO MOMBIHEHME KbM acOLMHDAHHTS NpefnpuarHs. JIo-pamHOTO nNpHIaraHe e paspemedo.
JpyxecTBOTO He 0%aKBa HAKaxsB eekT BEPXY (MHAHCOBOTO ChCTOSHUE MM PE3YNTATH OT AeiHocTTa. CTaHIapTh T
BCe omie He e IpaeT oT BC.

MCC 32 dunancosu uncmpymenmu (Hamenenne): Ipedcmasane — HeTno npeactassiHe Ha GHHAHCOBH
AKTHBH H (MHHAHCOBH HACHBH

VizameHeHHETO BIIH3A B CHJIA 33 TOJHINHH HePHONH, 3allOYBALIM Ha WA cied 1 suyapu 2014 r. Tosa msMmeHenue
MOACHABA 3HAYSHMETO Ha ,,IOHACTOANIEM HMa 3aKOHOBO BILIZNO B CHJIA NPABO A4 HETHPA” H CHINO TaKa HOSICHIBA
npHiaradero Ha kpuTepuuTe Ha MCC 32 3a HeTHO HpeXCTaBsHe TPH CHCTEMH 33 CeTBIMBHT. MaMeHeswsTa Ha
MCC 32 ce npriaraT peTpoceKTHBHO. [1o-paRHOTO npunarane e paspemeno. Korato, ofaye IpeAnpuATHETO B3eMe
pelleHHe JNa IH TPHIMKH ¢ MO-paHHA JaTa, TO CNENBA Ja ONOBECTH TO3H (JakT H CBINO Aa HANpPaBH
OTIOBECTABAHHATA, MIHCKBAHH OT W3MeHeHHWsaTa Ha MCOO 7 Herno npepctaBiHe HA (MHAHCOBH AKTHBH M
dumancosy axTuBH. JIpy/KECTBOTO € B NpOLEC Ha OLEHKA Ha e(eKTHTe OT M3MEHEHWEeTO BBPXY (HHAHCOBOTO
CHCTOSHHE WK pe3yTaTHTe oT AeliHocTTa. ToBa H3MeHeHHe Bee ome He € npHeTo oT EC.

MC®O 7 Dunancosu uncmpymenmu: Onosecmasanun (Hsmenenne) - TlopoOpeds M3HACKBAUHMA 34
ONOBeCTSBAYE HA OTIHCBAHHAATA

H3meneHseTO BiM3A B CHTA 3a TOOUMINY NEPUOIH, 3aT09BAITH Ha Wi cuen 1 romm 2011 r. MasMeHeHHeTO M3HCKBA
AONBIHUTENHO ONOBECTABAHE OTHOCHO (DMHAHCOBH aKTHEH, KOHTO ¢4 NPEXBHpPIEHH, HO HE €3 OTIHCAHM, 32 Oa Ce
Naje BB3MOKHOCT Ha HoTpebnTent Ha $HUAAHCOBEA OTIET fa pasdepe B3aHMOOTHOLICHHETO ¢ TE3H AKTHBH, KOUTO He
ca OWIM OTmHCaHH H CBBP3AHMTE C THX NAcHBH. B JOmbiHeHWe, H3MEHEHHETO M3WCKBA ONOBECTABAHE HA
IPONBIKABAMIOTO YIAaCTHE B OTIHCAHMTE aKTHBH, 3a Ja ce fafe BE3MOKHOCT Ha MOTpeOUTelt 2 OLEHH XapaKTepa
HM H DHCKOBETE, CBBP3aHH ¢ HPONDBIDKABAINOTO YIacTHe B Te3H OTHHCAHM akTHeH, ToBa H3IMEHEHHE 3acdra
eIHHCTBEHO ONIOBECTABAHHATA. JIpyECTROTO He 0YaKBa HAKAKEE e(eKT BBPXY ONOBECTIBAHHATA.

MCPO 7 Dunancosu uncmpymenmiu: Onogecinnganun (Hamenenue) - Herno npencrapsine Ha PUHANRCOBH
AKTHBH M (JAHAHCOBH AKTHBH

ToBa H3MeHeHHe BIH3a B CHNA 32 TONUIIHH TEPHOH, 3aTI0YBANIE Ha wiri ciex 1 suyapu 2013 r. Tosa U3MeHERHe
BBBEN A H3UCKBAHHA 32 OOMH onosecraBamyd. Te3d OmOBECTABAHEMA IS NPEOCTABRAT HA MOTpeOHTENHTIE Ha
(rHancoBAA OTYET HONE3HA WHDOPMAIMA, 33 Ja MOrar Te Ja OLEHAT edexTa MIM NOTEHUMAIHHA edeKT oT
CIIOpasyMeHHATA 38 HeTHpaHe BLPXY (PHHAHCOBOTO CHCTOAHME Ha mpeanpustaero. Mameneduara sa MCOO 7 ce
TIPHIAraT PETPOCTIEKTHBHO. JIpyKecTBOTO € B IPollec Ha OLEHKA Ha eeKTHTE OT H3MEHeHHEeTO BEpXY QHHAHCOBOTO
CBCTOSHHE WIH Pe3yaTaTiTe OT neHHocTra. ToBa usMeHeHAe Bee OIHe He e IpHeTo oT EC.

MC®O 9 Punancoeu uncmpymenmu: Knacuguranun u oyensaeane

CraHpapTsT BIM32 B CHNA 33 TOHMIIHE NEPHOMM, 3aM0YBALIM Ha HIM cienx 1 amyapu 2015. MC®O 9, kakro e
nybnEKysaH, oTpasssa mepBata ¢asza ot paGorata Ha CMCC 3a noamsna Ha MCC 39 u e mpunowuM 34
KIIaCHQHUKALHATA | OLEHABAHETO Ha (HHAHCOBY aKTHBH, KakTo ca aeduampanu B MCC 39. ®asa [ za MCOO 9 me
HMa cpiiecTBed edext BRpxy () wracHpHKanMara W OUSHABAHETO HA (PHHAHCOBH akTHd H (i) mpoMiHa B
OTIHTAHET) 34 Te3H OPSANDHATHA, KOHTO Ca ONpPEENIUIH OUCHABAHETO HA (MHAHCOBH IACHBH IIOCPENCTBOM
OTHATA 3a chpasejnusa cToHHocT. Ha mocnemsamu eramm, CMCC me agpechpa CYeTOBOAHOTO OTUHTAHE HE
xemxynra W obesneHKaTa Ha (MHAHCOBM aKTHMBH. [IpHIHOYBAHETO Ha TOSHM IPOEKT C& (UAKBA Ipe3 NBpBATA
nojoeeHa Ha 2012 r. JIpy%ecTBOTO € B MpOIEC HA OUEHKA Ha e(eXTHTE OT TO3H CTAHNAPT BLPXY (HHAHCOBOTO
CHCTOSHIEE WITH PE3yATaTHTe OT neHHocTTa. CTaHAapTHT Bee OIue He e npHeT oT EC.
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HHTEPCHAK FBJTAPHSA EQOH
TNOACHETENHM BEJALXKKA
3a rogwHaTa, npHKrmoTBama Ha 31 nexemspu 2011 r.

4. IIy0iaxkyBaBM CTaHZAPTH, KOHMTO BCe OINe HE €A B CHJIA H He €2 BL3NPHETH N0-PAHO
(mpoanpKenue)

MC®O 10 Konconudupanu gunancoeu omuemu

CTannapThT BIIH3A B CHNZ 34 TOJMINHH NISPHOMH, 32MOUYBANIM Ha wid cnex | auyapu 2013 r. MCOO 10 3amens
gactTa 0T MCC 27 KoHCOMMANpaHH B HHAMBHIYaTHH (HHAHCOBH OTHETH, KOATO aIpecupa CIETOBOTHOTO OTYUTAHE
B KOHCOMUIMpaHHTe QHHRHCOBH oTdeTh. Toll BKMOYBa H BBOpOCHTE, moBA#rHatd B ITKP-12 Koncomumanus -
OpeNIPWITH ChC CHEUHANHO IpefHasHadeHre. MCDO 10 ompenmens Mopena Ha eIHHWIHHA KOHTPOJ, Koifro e
OPWIOMHM 32 BCHYKH TPENTIPHATHA, BIUDOYMTENHO TE3M CHC CHSUMANHO NpexHA3HadeHwe, B cpasuenme C
H3HCKBAHHATA, KOHMTO ChmiecTByBaxa B MCC 27, nanpapemute upe3 MCPO 10 npoMeHM HIMCKBAT OT
PEKOBONCTEOTO M2 YNPaXHABA 3HAYMTENHA INPENeHKA NPH OIOpPENeNiHeTO0 Ha TOBA KOM NPENUPHATHA ca
KOHTDONHMpAHH H CHEJOBATENHO 32 KOHM OT TAX €& HM3MCKBA fa OBOAT KOHCONMAMDAHM OT KOMNAaHHATA-Malika.
HpyKecTBOTC € B MPOLEC HA ONEHKa Ha edeKTHTe OT TO3M CTAHHApT BBPXY (HMHAHCOBOTO CHCTOAHME HIIH
pesysrrature OT AelrocTTa. CTaHIapTET Bee ome He e npuet ot EC.

MC®O 11 Cremecmun cnopazymMenus

CranpapreT BAM3A B CHI4 33 TONMIIHH MEPHONY, 3aN0YBAIIM Ha WM ciej I agyapu 2013 r. MC®O 11 sameHs
MCC 31 Janose B cpeMecTHH npemnpuaris ¥ [IKP-13 CeBMECTHO KOHTPONHPAHM TPSANPHATHSI — HETADHIHM
BHOCKH 0T yJacTHHIHTE. MC®O 11 npeMaxBa OMITHATA 38 CUSTOBOJHO OTYHTAHE HA CHBMECTHO KOHTPOJMpPRHUTE
npexnpuarig (CKIT) apes W3momsBaHeTo Ha NPONOpHHOHamEA koHCOmumamis. Bmecto Topa CKII, KoeTo oTrosaps
Ha Je(UHHMIMATA 32 CHBMECTHO NpEANpHATHe, TpsfBa ga GbAe OTYHTAHO CYETOBOJHO Ype3 HPHIMKEHHETO HA
KaIlWTaIOBHA MeTOHl. JIpyKeCTBOTO He 0YaKBa HAKAKLB elekT BbpXY GUHAHCOBOTO CHCTOMHME WM PE3YITAaTH OT
nedipoctra. CTaHAAPTET BCe OMIe He & npweT oT EC.

MC®O 12 Onosecmagane na 0anoee 8 dpyzie npednpusmun

CTangaprbT BNM3a B CHia 33 TOXHMINEH [IEPHONM, 3AN0YBAllH HA Wik chex | sayapu 2013 r. MC®O 12 pxmodsa
BCHYKH OTIOBECTABAHMS, KOMTO 10-paHe Gaxa BrmoueHH B MCC 27 u kouT0 0fXa CRBbP3aHM ¢ KOHCONHAHPaHUTE
(PMEAHCOBH OTUETH, KAKTO # BCHYKH ONOBECTABAHHsA, KOUTO Ipead 6axa Bxmodeny B MCC 31 JlnsoBe B CHBMECTHH
npennpesTEa 71 MCC 28 MaBecTHINGI B aCONMHPAHH Tpeanpuaris. Te3d ONOBECTABAHMA Ca CEBP3AHHE C YI2CTHETO
Ha NPeIUPHATHETO B OBIIEPHH ADYKECTBA, CEBMECTHH CHOPA3YMEH A, ACOIHpaHH NPENIPHATI H CTPYKTYDUPaHH
npennpusitad. M3uCKBAT ce ¥ peAMua HOBH OUOBECTABAHMA. JIpy)KecTBOTO € B NPOHEC Ha OLEHKA Ha edeKTHTE OT
TO3H CTAHAAPT BLPXY (HHABCOBOTO CHCTOAHHE WM pesyiTaruTe oT AeliHoctra. CTAHAAPTET BCE OMIE HE & IpHeT OT
EC.

MC®O 13 Ouenneane no cnpasedruga crolinocm

CrannapTeT BNHM3Aa B CHIA 33 TOOMIUHH [EPHOAH, 32OYBAMM Ha Wi cier 1 smyapu 2013 r. MC®O 13
HpejCTABNABA GAWH W3TOYHHK HA HACOKH 3a BCHYKM oligHkd chrmacgo MCOO. MCOO 13 He npomesns
M3HCKBaHHATZ KOTd OT MpEeINpHATHETO ¢& H3MCKBA fa W3NON3Ba CHpaBeIBA CTOHHOCT, MO-CKOPO MPEAOCTaBs
HACOKH 32 TOBA Kak Aa ce ouewnpa T4 chriaaceo MCPDO, xoraro Tosa ce HM3ucKsa HIH ¢ 110380neH0. CTaHAapPTHT
CleyBa Jia ce IpUIara MPOCTIEKTHEHO ¥ NMO-pANHOTO IpHiarade € paspemeHo. JIpy:KecTBOTO € B IpoIIec Ha QUEHKA
Ha e()EKTHTE OT TO3M CTAHAAPT BHPXY (HHAHCOBOTO CHCTOAHHME WM Pe3yNTATHTE OT HeiHoctTa. CTAHAApPTET Bee
ottie #e e mpuetT oT EC.

KPC®MO 20 Pazxodu 3a paskpusra ¢vé azama Ha eKCRAOAIMANHA K NOGBPXHOCHIMA HE PYOHUK

HMzmenenyeTo BM3a B CHIIA 32 TONUINHY TePHOIM, 3aH0YBAINE Ha wiu cnex | suyaps 2013 r. Topa usMeHeHue ce
Ipinara caMe 3a pasxomH 33 PasKpHBKA, KOHTO Bh3HMKBAT OT NeHHOCTH 32 H33EMBAHE HA BHIVIMINHH 3aacH,
H3BBPIIEHN Ha TIOBSPXHOCTTA Ha PYJHUK (eKCILTOaTANMORHHE Pasko/IH 32 paskpuska). PasxomuTe 0o H3BbPLIBAHETO
Ha NefHOCTH 3a PAasKPHBKA BOMST A0 ABE BB3MOXKHH MOI3H:

a) POM3BOACTBOTO Ha PY/d KaTO MaTepHalleH 3anac B TeKyiMA NepHOA B/WK 6) ofo6peH A0CThI A0 PYAa, KOATO
me &bae u33eTa B enuH Obem mepron (axTHB, GOPMHEpPAH OT pa3xOM 3a paskpuska), Korato pasxomure He MoraT
cnernouano pa OpHaT pasnpefieieHd MEXIY DPOM3BeHEHHS 3allac Mpe3 Hepuoja M aKktusa, (OpMHMpaH OT
pazxouute 33 paskpuska, KPMCOO 20 msncksa npeanpuatHeto Aa M3nonzsa §aza 3a pasnpensiIcHHe, Bs3 OCHOBA
Ha yMeCTHa NPOM3BOACTBEHA MAPKA. I10-paHHOTO IpHiarane e paspemeHo. JpyKecTBOTO He 09aKBa HAKAKER e(eKT
BBPXY (PHHAHCOBOTO ChCTOAHME HIIH PE3YTATH OT HeHHOCTTa. CTaHAapTsT Bce ome He & nprer ot EC.
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HHTEPCHAK BBJT APHS EO0O]
HOACHHUTEIHHA BEJEAKHA
3a roguHaTa, ApRIOYBAma Ha 31 mexemepn 2011 1.

5. Ilpuxonu u pazxonu

5.1. Hpuxomi

HponamOu-mpomy K
Ipomambu-cToxn

5.2. CebecroiinocT Ha mpopamGuTe

Marepranu

Ot4eTHA CTOHHOCT Ha POJAJEHH CTOKH
BoHIuHA yomyTH

Pasxomu 3a Bp3Harpax e
AMopTHzaIH

Hpyru pazxonn

5.3. Jpyru npaxoau

Hewan6a ot nponaxba Ha MaTepHaNy

[Teuanba oT npofaxGa Ha ABNTOTpAlHN AKTHEH
Brscranopena mpoBH3HA

OTHHCaHM 3aTEDKEHH

H3nuirek 0T MaTepHaliHy 3a0ACH

Iosmy4enn 3acTpaxosarensay o0e3meTeHHA

Lpyru npuxonu

5.4, Pasxonu 3a jucrpulyms M MADKETHHT

Martepurana

Bramma yeryrr

AMOpTH3AIUK

Pazxony 3a BR3HATPAKICHHS

O6e3nenka Ha pzemanug (Benexka 11)
Bw3craHobeny obesnenku va B3emanms (Benexkall)
JpyTH pazxomn

2011 2010
X, ae. Xun n8.
1,601 8,583
22,581 15,605
24,182 24,188
2011 2010
Xun. 6. XU, 38,
(791) (3,595)
(14,344) (10,303)
(15) (61)
281) (783)
o7 (410)
(350) (605)
(16,378) (15,757)
2011 2010
XA 8. XUA 8.
- 3
42 147
- 246
. 31
44 74
. 41
61 106
147 648
2011 2010
XA, 16, XU 8.
(976) (915)
(3,779) (7.934)
(988) (971)
(3,183) (3,280)
(1,292) (672)
64 42
(615) (109)
(10,769) (13,839)




HHTEPCHAK BBJTAPHAS EOOCL
NOACHHTEJHH BEJEXKA
3a roguHaTa, MpEKMCYBama Ha 31 mexemepu 2011 £,

5. TIpaxoan | pasxonu (MPOALLKEHHE)

5.5, ABMUHHCTPATHEHE PA3XOIK

2011 2010

XUA. 8. xun. ae.
Martepnann (36) (70)
Brouimmmu yomyru (842) (841)
AMopTH3aImH (68) (85)
Pa3xonu 3a BB3HATPAIKCHAS (859) (576)
Hpyr# pasxonu (86) (80)

(1,891) (1,652)

5.6. [dpyrH pasxonn
2011 2010

xXun, ne. Xun. a8,
OfbesimeTenus Ipy NpeKpaTABaHe Ha IPOHIBOACTROTO (1,968) -
Pasxony nol npoM3BOACTBEH KaNAIHTET - {305)
Bpaxk Ha mMarepHAnHHA 3aracH (1,231) (1,085)
JlincH Ha MaTepHaTHA 3anacy (151) {393)
JJC pEpXy nuricH H Gpak Ha MaTepHANHH 3anacy (223) 90
Tnobu (297 (44)
PupH Ha KapTohu - {64)
Obeslienra Ha MaTepuanty 3anacH (Benesxaa 10) (281) {(712)
Bracranorena ofesnenxa (Bexexka 10) 130 -
OTnmcand  MapKeTHHETOBH NPOGKTH NOpafmd [OpOMSHA B
CTpaTernaTa - (644)
TIposu3ui 3a maHpueH pesusuoHeH axT (Benexxka 15) (456) -
(Obesnexka Ba FRATOTpaiiay axTrBH (beneika 7) (106) (55)
Banancopa CTOHHOCT Ha OpakyBaHW NBITOTpaliHH MaTepHaIHH
AKTHBHA (609) -
Hpyr# pasxonu (284) {125)

(5,476) (3,517)

Jpy>KecTBOTO 3an0YBa NMpecTPYKTYPHpase Ha Gm3Heca B xpas #a 2010 rogusa ¥ OpoABILKaBa H3TLITHEHHETO MY B
2011 ronmuna. BbB BpB3Ka ¢ TOBA, NPOM3BOACTBEHATAa AeifHocT e mpemectesa oT Boirapus B Pymomus. Ilpu
3aTBAPAHETO Ha NPOM3BoACTBeHaTa Gadpuka B 2011 roguna, Jpy)KecTE0TO HAUHCISBA M 3aIUIAINA KOMIOGHCAIIHE 33
IpeKpaTABAHETO Ha ITbPBOHAYATHEA NOT0BOD 3a HaeM B pasmep obmo Ha 1,968 xmn. ms.
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BHTEPCHAK BBJITAPHA EQOJ
INOACHUTENHH BEJEXKN
3a romHara, mpmonodRama Ha 31 gexemepu 2011 T.

5. IIpuxonm u pasxond (POALILKCHEE)

5.7 DUHAHCOBH MPHXONH H PA3XONH

2011 2010
Xun. ne. xun. ne.
Tlpuxonu ot nuxey - 1
- 1
Pasxony 3a JixBH 110:
3aeMH 0T CBBP3AHH JTHIA (556) (384)
bankoBu 3aeMHu (368) (181)
DUHAHCOB JH3HHAT (87) (45)
Hpyru ) -
O0mo pasxony 3a TUXBH (1,013) (610)
HeTHM BATYTHH KyPCOBH paz/IHKH (8) 4
Jpyru GUHAHCOBM PasXOmH (44) (49)
(1,065) (663)
Paszxodu no RKOROMUYECKH eleMenmu
2011 2010
XU 1g. XU 8.
AmopTazanus K obesnenxa (Benesxxu 7 u 8) (1,273) (1,596)
Pazxonu 3a nepcoHana (4,409) (4,700)
6. JaHbK BLPXY AOX0HTE
2011 2010
Xun. A8, xun. ne.
Pazxon 3a TeKym JaHBK BEPXY HOXOJA - -
IIpuxoR N0 oTCPOYEHH HalbIlH 97 180
97 180

[Ipunoxumara cTaBKa Ha AaHBKa BBDXY MOXOZHTe 3a 2011 r. e 10% (2010 r.: 10%). TIpes 2012 r. mpunoxHMara
HaHBYHA cTaBKa ocTasa 10 %.

PaprenuieTo MexAy pasxoxa 3a JaHbK BBDXY NOXOJa M CYETOBOAHATA 3aryfa, yMHOMEHA TO NPHIIOHHMATA
NAaHBYHA CTRBKA 32 POAMHHTE, NPMKIoUBamy Ha 31.12.2011 r. 1 31.12.2010 r., e npexcraeHo mo-HoTy:

2011 2010

X0, 1. xun. as.

CaeroBonHa 3aryfa npeny AaEsIR (11,250) (10,591)
IIprxon oT aHBK BEPXY NOXOMUTE [0 OPHIOKHMATA KaHbYHa

cTapka oT 10% 3a 2011 1. (2010 r.; 10%) 1,125 1,059

i;}:;{ﬂﬁ 3ary0H, 3a KOMTO HiMa NPH3HAT OTCPOUEH HAHBYEH (678) (808)

Pazxonu, HenpH3HATH 34 NAELYHY HETH (350) {71)

IpHxoR OT DaHBK BBEPXY HAOXOMETE 97 180
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HHTEPCHAK BLJITAPHS EOO]
TIOACHHNTEJJHH BEJTEXKHA
3a ropunara, npronoysama Ha 31 gexemepu 2011 1

6. Janpk BHPXy Hoxonmare (APOaBLIIKEHHE)

KoM 31 nexemppr 2011 r. maTpynasara garpysa 3ary6a 3a IpeHacaHe e B pasMep Ha 17,639 xur. ns. (2010: 11,620
XHJL. JIB.). 33 Hes He & HauMC/IeH aKTHB 10 OTCPOUeHH IaHBIM B pasMep Ha 1,764 xwn. ne. (2010: 1,162 xun. 1s.),
Thi KaTO He € CHTYpPHO, 4e B 0603puMo GhAelre e BE3HEKEAT HOCTATRUHC ObIemy newanGH, Cpelry KOHTC Xa ce
OTON30TBOPAT NAHLUHHTE 3aryOH 3a NpeHacIHe.

Otcpouennre nansud KbM 31.12.2011 . 1 31.12.2010 1. ca CBBP3aHHM CBC CIEOHOTO:

Ortuer 3a (puHaHCOBOTO:  OrdeT 33 BCeoOXBaTHUA

ChCTOSHME HOXOR
2011 2010 2011 2010
XA, A8. X101, A8, Xun. A8. XUA. 18,
Omepoueny danvynuy aximusu
HmoTH, Manmasy ¥ 060pynBaHe 11 23 (12 21
TBProBCKY U APYTH BIEMAHHNL 272 276 {4) 63
Ofe3leHKa Ha aKTHBH B NPOLEC Ha H3TpaIane 56 56 - -
Ciaba xanaTanysamus 268 175 93 48
HpoBH3HH 33 HEH3NOM3BaHH OTIYCKH H OCHTYPOBLH 16 23 N 2
IThosuaby 3a 3amBIKEHHA 46 - 46 {25)
O0e3leHKa HA MATEPHATHH 3allacH 29 71 (42) 71
Hagucrerus za nepcorana 13 - 13 -
TIpoBH3HH 32 00e3meTeRNe P NEHCHOHMPAHE 2 2 i -
IIpuxoxm Mo OTCPOUSHH KAHWBIH 97 186
Ortcpotenn faHBYHE aKTHBH 713 626
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HHTEPCHAK BFBLJTAPHA EOOI
MNOACHHATEJHH BEJEXKKH
3a rofiHHaTa, npHimoTBama Ha 31 mexemepu 2011 r.

7. HmoTH, MATINHA ¥ CHOPHXKCHHS

3emu Maumiau 1 Hpyru Pasxonu 32 Oburo
(Tepeny) CBOPBIKECHHA IBACCTpaliin npupoGupane
AKTHBH

XU 8. XU ne. XUR. ne. Xun. 1e. Xui. ne.
OryerHa cTolHOCT:
Ha 1 sHyapun 2010 1. 1,270 5,215 2,379 619 9,483
Tiprnoburn - 1,259 991 32 2,282
Tpanchepn - - - - -
OrnAcaHH - (2,364) - (2) (2,366)
Ha 31 mexemspu 2010 . 1,270 4,110 3,370 649 9,399
ITpugobury - 311 270 - 581
Tparcdepu - - - - -
Ortnucanu - (2,423) (585) (30) (3,038)

1,270 1,998 3,055 619 6,942
Amoprazanus ¥ obesnenxa:
Ha 1 sayapu 2010 r, - (3,153) {758} {(564) (4,475)
Hauxcnena aMopTH3aIi 3a (560) - (1,457
roAuHATE - (897)
3ary6u ot ofesnenka - - - (55) (55)
Ormicana - 1,582 - - 1,582
Ha 31 nexemepn 2010 1. (2,468) (1,318) (619) {4,405)
Hauncnena aMopTA3ALNA 33
rOJMHATA - (560) (579) - (1,139)
3ary6u ot ofesuenxa - (106) - - (106)
Ornncana - 1,521 361 - 1,882
Ha 31 nexemBpiz 2011 r. - {1,613) {1,536) (619) (3,768)
Banarcopa croiisocr:
Ha 1 anyapu 2010 r. 1,270 2,062 1,621 55 5,008
Ha 31 nexemepu 2010 r. 1,270 1,642 2,052 30 4,994
Ha 31 pexemBpu 2011 1. 1,270 385 1,519 - 3,174

Obesyenra Ha uMOMY, MAWUHI U CoOPBICEHUS

Kpm 31.12.2011 r., JpyxecTBOTO € HpH3HANO 3aryba oT ofe3LieHKAa Ha MAllHHM, ChOPBKEHHA H ofopympaHe B
pasmep Ha 106 xwn. ag. (31.12.2010 r.: 55 xun. 1B.), B pe3yATaT Ha 3aKpUBaHe Ha IPOM3BOACTBOTO B Bharapus u
HENpPIIKAMOCTTA Ha Te3H aKTHBH B IPOH3BOACTBEHHTE MOUIHOCTH HA JPYXKEeCTBOTO—CBLP3aHO JHIle B PyMBHMY.
3arybara oT ofe3lenKa e IIpeACTABEHa B OTIeTA 32 BCeoOXBATHHA JOXOH B cTaThA ,,JipyrH pasxomn” (benexka 5.6).
Br3acTanoBHMaTa CTOHHOCT Ha AKTHBA € ONpezeneHa Ha 6a3ata Ha COpaBelIHBATE MY CTOHHOCT.

C mwmnodeHue Ha [I0COYeHaTa Io-rope ofesrleHka, Ha 6a3a Ha M3BLPIICHEA NpErvien 3a ofe3leHKa Ha
IOBITOTPAiHATE MATEPHATIHY AKTHBY, PBKOBOACTBOTO Ha J[pY)KECTBOTO HE € YCTAHOBHIO WHIMKATODH 32 TOBA, ge
OanancosaTa cTOMHOCT Ha aKTHBYTE HATBWINARA TAXHATA BE3CTZHOBAMA CTOMHOCT.

Marunu u mpancnopmuu cpedcmea, npudobumu Ha QUHAHCOS NUSUHE

BanrancoBara CTONHOCT Ha MATIHHU H TPaHCHOPTHH CPeICTRA, XbPYKAHH IIPH YCIOBHATA Ha JOrOBOPY 32 (UHAHCOB
JM3HHL, € 1,268 xun. ms. keM 31 pexemep 2011 r. (2,095 xun. 5. kM 31.12.2010 r.). Or x, mpes 2011 1. ca
NpHno6HTH aKTHBH Ha cTolHoeT 47 xun. 1. (2010 r.: 1,241 xum. ms.).
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HHTEPCHAK BBJIIAPHAA EOOJ
HOACHHTEJHH BEJIEXKH

3a roaxHaTa, IpEKMoYBama Ha 31 nexemepu 2011 r.

8. HemarepranHu akTHBE

OTtyeTHa croiiHoct:

Ha 1 sayapn 2010 1.
Hpunoburu

Tpauchepn

Ha 1 sinyapu 2010 1.
Tlpunobura

Tpancdepn

OTnrcann

Ha 31 pexemspu 2011 1,

AMOpPTH3AHHS:
Ha 1 sryapu 2010 1.

Hauscnena aMOpTH3AMNS 32 TOHHATE
Ornueana

Ha 31 mexemspu 2010 1.

Hagucnena aMopTH3AIAS 34 FOJHHATA
OrtnsHcada

Ha 31 pexemepu 2011 r.

Banancosa croliHoCT:
Ha 1 suyapu 2016 r.
Ha 31 pexemuepu 2010 r.
Ha 31 aexemepu 2011 r.

Obesyenica Ha HeMAMEDUATHI QIGNUEU

IIporpaMau Hpyra 0610
HPOIYKTH HeMaTepHaTHH
AKTHBH
xun. ng. XU . XL 78.
571 198 769
9 11 20
580 209 789
42 18 60
9 (199) (208)
613 28 641
(513) W) (530)
(65) (19) (84)
(578) (36) (614)
(7} 21 (28)
9 52 61
(576) (5 (381)
58 181 238
2 173 175
37 23 60

Hpy:xecTBOTO € H3BBPIUAIO Mperyieln 3a ofe3leHka Ha HEMaTepHalNHHTe akTHEH KbM 31 nexemspu 2011 1. He ca
YCTAHOBEHH HHNMKATODHM 3a TOBa, de DamadcoBaTa CTOMHOCT HA AKTHBATE HANBHIIARA TIXHATA BL3CTAHOBMMA
CTOMHOCT H B PE3YNT4T Ha TOBA, HE & HpH3HAaTa 3ary0a oT obesleHka 5B (HBAHCOBHA OTYET.
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HHTEPCHAK BBJTAPHA EOOJ
TTOACHUTEJHH BEJIEXKHA
3a rogueara, MpAKToYsama #a 31 nexemepn 2011 1.

9. HnBecTHINY B AHIMEPHH HPEIIPHATH

HApyxectsoro npurexkasa 100% ot nanosere B Yunu Boirapus EOOJ, koero npes 2011 r. wnpes 2010 1. e e
HM3BBPIIBANIO NEHHOCT.

Hpy>KecTBOTO OTYMTA WHBECTHUMHTE B NbIIEPHH NPEANPHATHS 110 UeHa Ha npupobusade. KeM 31 mexeMBpH
2011 r. oTyeTHaTa CTOHHOCT HA HHBecTHIHATa B YumH Brnraprs EOO/ e 5 xun. 1B, (2010 r.: 5 xui. 1is.).

10. Marepuaanu 3amacH

2011 2010

Xun. 1. XU, A8
MatepHajii H KOHCYMaTHBH 853 1,529
OGe3neHKa Ha MaTepHad A0 HeTHA peaiM3npyeMa CToMHOCT (799) (522)
Marepuany B KOHCYMaTHBY Cien obesleHka 54 1,007
TotoBa mpomykIs: - 339
Ofiesnenxa Ha MPONYKIWA 00 HETHA pealH3HpyeMa CTOHHOCT - (71)
T'otoBa npoaykinut ciieyn ofesueHKa 268
Crokn 1,894 2,838
OfesieHka Ha CTOKH IO HETHA peaN3npyeMa CTOHHOCT - (119)
Croxu cnen ofe3neHka 1,894 2,719
O6me MaTepHaTHH 3aNACH N0 NO-HECKATA 0T cebecToHoeT 1 1,048 3,004

HeTHA peanu3upyemMa CroiiHocT

Bracranopenata O0eslleHKa Ha MaTepHANIHHTE 3allaCH € Ipe[CTAaBeHa KATO HAMANEHME Ha IPYTHTE DasXomu
(Benexxa 5.6) B oT4eTa 32 BceoOXBATHHA A0X0M. BE3CTAaHOBABAHETO HA 00€3LEHKATA C& TBIDKH Ha KOHCYMHUpAHETO
HA CBOTRETHHTE MaTEPHAIHE 3aTacK Mpe3 FOJHHATA.

RBPDKGHH@TO B KOpPEKTHBHATa CMETKa 34 obesneHka Ha MaTepHalIHH 3anaCH HOpe3 roji#Hara ¢ KakTo

cIesBa:
2011 2010

Xun. g, Xun, 8.
Knm 1 sayapu 712 17
IIpu3bara mpes roguHaTa 281 712
Hznosnseana {64) a7
BracTanoseHa (130) -
Kunm 31 pexemppu 799 712
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HHTEPCHAK BBJIIAPHS EOON
NNOACHHATEJJHH BEJEAKA
3a roaxHaTa, IPHKMOYBama Ha 31 nexemepu 2011 1.

11. TeproBeku u ApyrH B3eMaHHSA

THproBekH B3eMaHHA

OBesnieHKa Ha ThPTOBCKH BREMAHNS

TBproscky B3eMakus cief obesleHKa
llpenocTapeHH FeTIO3UTH Ha KOHTPareHTH

ABaHCH ¥ NpeNIUIaTeH: Pa3Xoai

ObezneHka Ha ABAHCH

ABaHCH W NpedILIaTeHH Pa3Xoly cney obesnemnka
Coe6HM BReManmA [0 OPEROCTARCHH aBaHCH
Obeanenka Ha cbNeOHH B3EMAHMA 10 NPEIOCTABEHY
aBaHCH

CraebHE B3eMaHm [0 IPeJOCTABEHE aBAHCH Cliel
obesnenka

JpyTH B3eMaHH

ObezleHKa Ha ApYTH B3eMakus

JpyrH B3eManua chaen obesnenka

2011 2010
X J8. XU 6.
5,998 5,885
(2,046) (1,341)
3,952 4,544
164 156
382 720
(370) (464)
12 256

- 968

- (852)

. 116

239 1,034

- (83)

239 951
4,367 6,023

ABIDKEHHETO B HATPYHAHATa O0e3NeHKa Ha TPYIHOCHOHpaeMy ¥ HeCHOHPaEME B3EMaHR € CISAHOTO:

Ha 1 sHyapu

Tpr3nara (Benexxa 5.4)
Bracranosena
Hamomspana

Ha 31 pexemBpu

2011 2010
Xun, 8. XUn, 8.
2,740 2,122
1,292 672
(64) (12)
(1,552) (42)
2,416 2,740
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HUHTEPCHAX BBJTAPUSA EQOOJ
NNOACHHUTEIHH BEJEXKH
3a roguHAaTa, MpUIIOYBama Ha 31 zexemspr 2011 1

11. Topprosckn U APYrH B3eManus (XPOAbIUKEHEE)

KoM 31 jpexeMBpH, Bb3DACTOBUAT AHANM3 Ha THPrOBCKWTE B3eMAHHI, KOHTO He ca 00e3lEHEHM, € MpeICTABEH B
TalxHnaTa Ho-acy:

[IpocpoderH, HO HeoOe3UeHEHH

Huro npocpoyeny, 30-60 60-90 90-120
O6mpo HATO obestenenn <30 gum THH JHM oEe >120 gam
xun. ae. X1, 8. Xun. ae. XU 6. X g, Xun, ng. XUA. 78.
2011 3,952 2,157 573 253 81 126 762
2010 4,544 2,120 659 346 253 187 979

12. TIIapuyHH cpeacTBa H KPATKOCPOIHH AENO3RTH

2011 2010
XA, 6. Xt 6.
Tlapirasu cpencTea B HaHKOBH CMETKH 995 692
Tlapuunu cpencTea B 6polt 100 153
1,095 845

Hapmme CpeICTEa B DaHKOBH CMETKH C& OJIMXBABAT C THaBamy JTHXBCHH HPOHEHTH, 6a3HpaHp1 Ha IOHCBHHTC
JHXBCHH HPOLIEHTH II0 0aHKOBH NEeIO3HTH.

13. OcHoBeu xanuTan

2011 2010
Xun. je. Xun. ne.
1 s ¢ HoMBrHANAA cTokdoct 1,210 xmm. B
1,210 1,210
1,210 1,210

Kom 31 nexemepr 2011 r. 1 2010 r. 328MEcanmAAT KATHTAN € H3LANO BHECEH,
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HHTEPCHAK BBJI'APHSA EOOL

HOSICHUTEJIHM BEJEXKN

3a roayHaTa, IPEKIRoURala Ha 31 mexemepu 2011 1.

14. JInxBOHOCHH 3aeMH H OPUBJICYEHH CPEACTRA

Kpatkocpounn

(1) BasxoB orbspupadT
Patipaiizenbank

(2) banros opppApadT VHHEpEOUT
Bynbank

(3) DuHAHCOB NTHIHHT —
KpaTKOCpOTHA Jact

Asirocpouns

(3) drAEAaHCOB MH3NHT — JBATOCPOTHA
qacT

Edexrtiper nuxsen

nponent % Tanex 2011 2010
Xuit. ne. X A8,
0,
Cogmbop +2.25% 30042012 7,494 3,675
1 meceqen Fopubop
9,

*2.35% 30.04.2012 3,890 1,844

267 449

11,751 3,968

531 898

531 898

(1) Kpatxocpouen 3aeM 3a o60opoTHH cpexcrea ¢ goroBopen pasmep 4,000 xun. espo. 3aemsT e ofesmedeH
GaHKOB4 rapaHIus OT APYKECTBOTO-Maiika i 3am0r Ha B3eManus. Toll € cbe cpok Ha moracssane 30 ampmn 2012 1.

(2) Kparkocpoued 3aeM 3a 0GOPOTHH CpeicTBa ¢ [OroBOpeH pasmep 2,000 xwi espo. 3aemsT e ofesmeueH
GankoBa rapadilia OT APYKECTBOTO-Makka M 3anor Ha B3emanus. Tolf e cbe cpok wa roracssane 30 anpui 2012 r.

Heycsoenu 3aemu

KoM 31 nexemspu 2011 r., lpykecTBOTO MMa Ha Pa3NoNOKEHHe HEYCBOSHH CPENCTBA O KPEAUTHHTE JTHHHH OT
Palidafizenbank u or Yemkpeaut Bynbank ofmo B pasmep Ha 351 xmn. 1. (2010 r.: 2,304 xun, 1B.), O OTHOMIEHIE
Ha KOWTO ¢a W3ITh/IHEHH BCHIKH HOTOBOPHH YCHOBHA,

(3) LpyxecTBOTC HMa LOTOBODH 3a TPHAOOHTH MAMMHH M aBTOMOOHIH Ha (HHAHCOB TH3HHT, JlOTRIHMTENHA
HHpopMatd e npencTaseHa B Benexxa 19.
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HHTEPCHAK BBJTAPHS ECOJ,
IICACHHUTEJHH BEJEXKKHA
3a roguHaTa, IpHKECIRama Ha 31 pexemppu 2011 1

15. Ipou3nm

2011 2010

Xun. 8. XUR n8.
Ha 1 auyapu - -
Tlpmsnara 456 -
Ha 31 pexemepn 456 -

Ilpes 2011 r. e nposeaena mawgbuHa npoBepka Ha [(pyxkectBoro OT JawbuHaTa amMumAHcTpanua mno 3KIIO 3a
nmepmoa or 2007 r. mo 2009 r. mw mo 3AJC no 30.11.2010 r. Cpemy wusmamemus Pesussonen axr MNe
29001100132/19.08.2011 r. e nonaneHa xanba mo pena Ha JOIIK. C pemmesse Ne 577/19.03.2012 r. AHpeKTOPET Ha
mapeximst OYH Codust 0TMEHA YaCTHYHO PEBM3HOHHMA akT M BPbINA aJMHHHCTPATHBHATA IMPENHCKa 32 Bh3NaraHe
Ha HOBa PEBU3MA OT APYT PeBH3Mpam ekdn. Twif kaTo HAMA cATyHOCT B KpaliHHA H3XOH OT DEBH3UATA, CyMara 1o
DEBU3HOHHUS AKT € PORH3HPaHA BLB (HHAHCOBHA OTHeT XbM 31 yexemspu 2011 r.

16. Joxonu 3a mepcoHana IpH NEHCHORHUPAHE

CrriacHo GBLIrapckoTo TPYAORO 33KCHOAATENCTBO H KONk THBHUA TPy 0B ZOTOBOD, JpyiKecTBOTO & 3a0bIkeHo Ha
H3IATH HA CIYKHTENHTE CH NpH NEeHCHOHHpaHe OT [Be MO IecT OpPYTHH MECCUHH 3aiUIaTH, B 3aBHCHMOCT OT
MPOCHYXKEHHS CTRXK B IpeNmpHATHeTo. Akoe cmyxuTten e pabormn B MHTEPCHAK EBITAPHA EOON B
ImpoAbmkeHHe Ha 10 ronuuy, Tol momygapa mecT OpYTHY Meceyrst 3altaT, pH NeHCHOHUpaHe, & ako & paboTun
HO-Manko OT 10 rofuRH — ise OpyTHM MecedHH 3awiaT. [INaneT 32 JOXOIHM Ha HepCOHANA NPH [EHCHROHHpAHe He e
¢$uHANCHpaH.

KommoseHnTHTE Ha Pasxo[HTe 33 JOXOAH HAa HEPCOHANA NPH NCHCHOHHpPAHS, IPH3HATH B OTICTA 32 BCEOBXBATHMA

JOXOR H 3af{bJDKSHHATA, IPH3HATH B OTYeTa 33 QAHAHCOBOTO ChCTOAHHE KoM 31 mexemepu 2011 r. w 2010 1. ca
060BLEHN TO-10AY:

3a bKeHHA 3a JOX0OH Ha Nepcoxraia ApH NeHCHOBMpaHe

2011 2010

X 8. xun. ne.

Hactonma croHHOCT Ha 3aMBMKEHHEETO 33 AOXOAM Ha [epcoHana HpH
TIeHCHOHHpaHe 26 26

Henprssara aktioepeka (mevanfa)/saryGa - -
HenpusHati pasxony 3a MEHAT CTaX - -

3ampmxeHns 3a FOXOIM HA NepcoHaia OpH HEHCHOHMpaHe, NPHIHATH B
oT%eTa 338 QHHAHCOBOTO CHCTOAHEE 26 26
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HHTEPCHAK BBJATAPHA EOOX
HOACHUTEJNHHU BEJEIKHA
3a roamHara, nprTodBania Ha 31 nexemppu 2011 1.

16. Jloxonm 3a mepconalia NPy HeHCHOHMPaHe (IPOILILKEHEE)

HPOMEHHTE B HacToAmaTta CTOMHOCT Ha 3aNBIDKEHHETO 3a JOXOOH Ha HepcOHalla IPH IICHCHOHHPAHE €3 KaKTO
cliensa:

2011 2010

Xun. 7. XU, 718,
Ha 1 axyapn 26 26
Ha 31 aexemBpHu 26 26

OcHoBHETE [IPCANIOIOMEHHA, H3MOJ3BAHH NIpH ONpEefeNiHe Ha 3aNb/DKeHHMATA 332 JOXOAH Ha NEpcoHaNa NpH
NEeHCHOHKPAaHe Ca HOCOYCHH ITO-J0IIY:

2011 2010
Hopma Ha macKORTHpaHe 5.75% 6%
BBAemo yBeiueHAe Ha Bh3HATPAKICHUATA 4.00 -

C}"MHTG Ha TIIOCOYCHATE NO-IOITY CTAaTHHM 38 TeKYIIHS H HPeAxoHATe YETHPH NEPHOA ¢a KaKTOo CIeBa:

2011 2010 2009 2008
Xun. 1e. XUR. 78, Xun. 8. Xuit. 6.
JampKeBMS 33 JOXOAM  Ha
HepPCOHANA NPH NEHCHOHUPaRe 26 26 26 22
AxTioepcks negantu w 3arybn - - ) -
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HHTEPCHAK BhAT APHSI EOOH
HOSACHUTEJHH BEAEXKKHA
3a romuHara, NpAKMoYBAama Ha 31 nexemepn 2011 r.

17. Tweproseks H APYrH 3aXbDKCHAR

2011 2010

X1, 8. XU, nG.

THProBeKH 3aIbIDKEHHS 1,344 3,908
3ambIDKeHHA KBM IIepCOHanma 203 434
HBIDKHME COLHANHE OCHTYPOBKE 146 116
3amnmxenus kuM OKOKETa 306 259
JpyTH 3arbIDKeHHA 160 13
2,159 4,780

Venosustra H2 HOCOYEHATS Ho-Tope GHAIHCOBH 3aNBIDKEHHST CA KAKTO ClIe/Ba:
- Taproeckure 3aIbKeHHATA He Ca IMXBOHOCHH H 00HYalino, ce ypexaar B 30 {HeBeH Cpok;

18. OmnoBecraBaHe Ha CBLP3AHH JIHIA

Kpaiina kromnanus- maiixa
KpatinaTta xoMmarms-maiica Ha [pyxectroto e Ildalidsp u Jlauren Henscrpu — ¥ Xerpbice K., TepManus,

IIpara komranwi-maiina
100 % ot namopere Ha MHTEPCHAK BBJIIAPHS EQOJI ce mputexasar or Hutepchax Murepsemensn B.RB.,
Xonaumus.

Lvugepnu npednpusmus
»dunu Bearapua” EOO/I e efHoM9HO OBLIEPHO apyxecTo Ha MHTEPCHAK FBJITAPHS EOO.

Apveu cevpsanu nuya

Hurepcrak Ipyn I'M6X u ko, Iepmania, Hurepcuak Iepmanss, Yno Bond Yurapms, Herepcnax Pymbuns, Ooumsp
Kommmnexc, Hurepenak Yexus, Hurepenax [omma, Kenu Ascrpus, Hareperax ['pyn i HHTEPCHAK BBIITAPUSA EOOI
¢4 CBBP3aHH JIHIIA, 3aII0TO ¢a foy, 0fm KoHTpoi Ha Ilhaiidep u Jlanren Hunperpu — i Xeunsme K.I., Tepmanus,
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UHTEPCHAK FBJTAPHA EOOJ
NOACHUTEIHHU BEJEXKKHA
3a romuHaTa, NpHUKoEoYRama Ha 31 gexkemppn 2011 1.

18. OnobecraBane Ha cBBP3aHH JHUA (IPOAbJLKEHEE)

Obmata CyMa Ha CACIKHTE ChC CEBP3AHH JIHIA K NBIDKUMHTE CAIAa 33 TeKYIIHA d NPEOXONeH OTYeTSH NepHON Ca
NPeOCTaBCHH KAKTO CNSARA:

Cymm, Cymm,
Nponaxdr ma  IIOKYNKH OT  FRDAKMME OT  IHDKAMHE Ha
CRBP3aHH CRBP3aHH CRLP3aHH CBEP3aHH
nHa Bjiz00c:] NHHA hishic]
X1, 18, Xun. 6. XiR, 18, Xui. 8.
IIpoaam06m HA / NOKYIIKH OT CBLP3aHA
JaHua
Hpyau cevp3anu nuya (nod obiy koumpon)
2011 898 13,355 8 4,037
2010 367 11,753 100 3,827
Obmo 2011 898 13,355 8 4,037
O6mo 2010 367 11,753 100 3,827
Cymn, Cymu,
ObIDKMMH OT  TBIDKHMHE Ha
Tomyaenu IInarenu CBBP3AHH CBBD32HH
JIEXBH JIEXBY JHna THAA
xun. ns. Xun. 18, xun ne. Xun. 18.
3aemi 0T / Ha CBLP3AHH JIHHA
[parxa komnanus-maiiva
HurepcHax MaTepremsnen B.B. 2011 - 160 - 19,430
Hurepcrax Harepuemsasn B.B. 2010 - - - 17,119

KpMm 31.12.2011 r. 1 2010 r. Jipys«ecTBOTO HMa 3aJB/DKEHHE 32 NOXYISHH KPaTKOCPOUHH 3a€MH OT APYKECTBOTO —
Makika. ['ODMINEH AMXBEH NPONEHT — TpHMecedeH ropubop iwmoc 1.5%. Ilomydenute 3aemu He ca ofe3medeHu.
CropasyMeHHATa He BIUNOYBAT HOTACHTENEH IUIaH H 10 Ta3W NPHWIWHA 3aEMHTE CS CAIHTAT 3@ HBIDKUMH Ha
TIOHCKBaHE.

YenoBHA Ha CARIKHTE ChC CEBLP3AaHH JIHIA

Ipopaxbirre Ha @ MOKYIKWTE OT CBBP2aHH JIALA C& H3BLPINBAT II0 AOTOBOpEHH HeHH. HeHsTBIDKEHHTE calia B
Kpad Ha rojuHara ¢a HeoOesmedeHH, Oe3NHXBeHH (C M3KICYEHHE HA 3aeMHTE) M YPEXAAHSTO MM C& W3BBPIIBA C
NIapHIHE CPEACTRA. 34 B3eMAHUATA OT WIH 3afbIDKEHIAT2 KbM CEBD3aHU ITHLA He €A NPEIOCTABCHH WM ITONYUeHH
rapaHiey. JIpy»KecTBOTO He € H3BEPIIINC ofe3neHKa HA BIEMaHM OT CBBLp3aHM NHua KeM 31 mexemepm 2011 r.
(2010 r.: Byna). [Iperen 3a obe3ierxa ce H3BBPIIBA BCAKa HMHAHCOBA FOAMHA Ha §a3a Ha aHanus Ha QUHAHCOBOTO
CHCTOAHKE Ha CBEP3aHOTO AHIE H [a3apa, Ha KoHTo TO onepHpa.
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HHTEPCHAK BBJTAPYS EOOA
HOJCHUTE/RIN BEJNEXKH
3a ropmHaTa, NpuoHoYBana Ha 31 gexemapu 2011 1.

18, OmnopecrsiBaHe Ha CBBP3aHy JUNA (MPOABILKEHHE)

BB3H8FP33KHCHHH Ha OCHOBHHA PbKOBOIEH HEPCOHAT

2011 2010

XN 7I8. XUR. 18
Br3narpaknenns 229 217
ConHanHl OCHIYPOBKH 6 9
JloXomp IIpH TIeHCHOHUpaHe - -
Hoxonu npr Hamyckage 23 -
258 226

19. AsprakEMeHTH H YCIOBHH 3aXbAKCHHA

Hpasrn uckope

Cpenty HpyxecTBOTO HMa 38BEIEHH 3HATHTEIHE HPABHYE HCKOBE.

Tapanuu

He ca npexocTapeHH WM NOTYdeHH ApaHIH 32 B3EMaHHA OT HIIH 38Ib/DKEHH KbM CBBD3aHH JIHIA.

HpyxecTsoTo MMa MONMyd9eHH OaHKOBM KPaTKOCPOYHH 3aeMu 3a OGOpOTHH CpefcTsa, KOMTO ca ofe3meueHu c
BaHkoBa rapaHIMA OT IPYXKEeCTBOTO-Malka M 3aJor Ha B3eMamksa (Benexka 14).

AHramuMesTs no OnepaTHBeH JIH3HHT — HPYH{ECTBOTO KaTo JIHAHHTONOJIY3aTenR

,I[py}KeCTBOTO € CKMOYHIO HOTOBCPH 3a OHCPATHEBCH JIH3HHT. B’bpxy JHIMHPONOMYYAaTeIE HAMa OIpaHHYCH#A,
HaJICXEHH OT CIUIIOUBAHETO HA NH3HHTOBHTE JOTOBOPDH.

KemMm 31 HEKEeMBPH OBAeIHTe MUHHMAIHY JH3HETOBH BHOCKH 110 HEOTMEHWMHM NOFOBOPH 3a OIIEpaTHBEH HH3HMHE, Ca
KaKTo cinensda:

2011 2010

XUn. As. X A8,
Jo enHa roguHa 463 384
OT elHa JI0 TIeT IrOAUEH 692 1,839
Han met rozmisu - 1,414
1,155 3,637

HpyxecTrOTO HaeMa HAKOJIKC CKIazia H 0(KC [C NOroBOpH 38 ONEpPATHBEH JIH3HHT.
Ilpes romuuara, 3asspmBama Ha 31 gexemspy 2011 ., B oT4eTa 3a BeeoGXBATHIN HOXOM Ca BRITOUCHH PasXoNy 3a
Haem¥ B pasMep Ha 613 xaon. 8. (2010 r.: 782 . s8.)
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HHTEPCHAK BBJTAPHA ECOL
HOACHUTENHH BEJEXKH
3a roauHata, npuKIoYsama Ha 31 nekemepu 2011 1.

19. AnraskHMeHTH H YCIOBHH 321bJUKeHHS (P OXLIDKEHHE)

AHraxHMeATH 00 QUHAHCOB JIH3UHT

Hpy#ecTBOTO HMa 3a3IbIUKSHHA Mo (QHHAHCOB JH3HHT KATO JIM3MHIOMOMYYaTed. JIH3MHTOBMTE IOTOBOPH, KOHTO
JpyecTBOTO 0OCIIy:XBa, Ca 38 3aKYIyBaHE HA MALTHHK H 2BTOMOOMIH.

Kem 31 mexemBpu OBIeIIMTEe MHHMMATHH NH3HHTOBH BHOCKM IO JOTOBODH 33 (HHAHCOB JH3HHT, 3a3€IHO C
HECTOMMATA CTORHOCT HA HETHATE MHHMMAIHH JIM3HHTORH BHOCKH, Ca KaKTO CHenpa:

2011 2010

Hacroama HacTosma

croifHocT Ha cTroliHOCT Ha

Mupsunmaran HIalaHeEiTa MussMarHR INAMAHIATA

TITAAHEA {Ben.14) TUIAINAHNA (ben.14)

XU 18. Xun ns. Xun. ae. Xxir. J1e.

Ho ensa ronnHa 419 367 533 449

Ot enya [0 eT roIuHA 604 531 1,000 898

Han et roguHn - - - -

0610 MEHAMATHY JIH3HETOBH BHOCKH 1,023 298 1,533 1,347

Hamanenw che cyMata Ha QHHAHCOBHTE

PasxonH (125) - {186) -
HacTosua cToiKOCT HA MEHEMAJNHATE

JIH3HHTOBH BHOCKEH 898 898 1,347 1,347

HApyrn

Iipes 2011 r. e mpoBefigHa naHb4HA TpoBepka Ha JIDYKECTBOTO OT AaHBYHATA aOMHHMCTpauus wo 3KIIO sa
mepHoga oT 2007 r. mo 2009 r. m wo 3MAC nmo 30.11.2010 r. Cpemy u3snameuus Pesusmosen axt Ne
29001100132/19.08.2011 r. e rropanena xanba o pexa va JIOIK. C pemenue Ne 577/19.03.2012 r. qupeKTOpsT Ha
arpexrud OYH Cogus orMess YacTHIHO PEBH2HOHHNIA aKT ¥ BPHINA aIMHMHHCTPATHBHATA IIPENHCKA 32 BE3/IaraHe
Ha HOBA PEBH3WI 0T ApyT pesusupan exsn (benexka 15).

PproBomcTROTO Ha JpyaecIBOTO He CUMTa, 48 CHINECTBYBAT CHIIECTBSHH PHCKOBE B DPE3YITAT HA NHRAMHYHATA
duCKaTHa K peryiaTopHa cpesa B BRIrapHs, XoHTo GHXa HaNoXWIH KOPEKUMH BEE (JHHAHCOBHSA OTIET 33 TOMMHATE,
npuKmogsama ga 31 mexemspu 2011 r.

20. Tlemn H NONHTHKA 32 YHPaBJeHHE HA (HHAHCOBHI PHCK

OcHoBHHTE ()MHABCOBH NMACHBH Ha JIpY)XeCTBOTO BIUIOYBAT JMXBOHOCHH 38¢MH M TPHBJIEYEHH CPEICTBA, H
THPTOBCKH 3ambikends. (OCHOBHATAa Ilell HAa Te3H (QHHAHCOBH HHCTPYMEHTH € Ja Ce OCHIYPH (HHAHCHpaHE 3a
Aednoctra va ApysecteoTo. HpyXeCcTBOTO NPHTEKARa (PHHAHCOBH akTHBH KATO HAPMMED, ThPrOBCKH BIEMAHKT H
NapHYHA CPeACTRA, KOMTO BH3HHKBAT HPAKO OT JelHOCTTA.

Ipez 2011 r., xaxro u mpe3 2010 r., HpymecTBOTC HEe HpHTEXHBA M HE THPIYBa C HEPHBATHBHH (DHHAHCOBM
HHCTDPYMEHTH.

OcHoBHHATE PHCKOBE, MPOM3THYAINM OT (PHHAHCOBHMTE HHCTPYMEHTH Ha [IpyKEeCTBOTO Ca NHXBEH PHCK, JHKBHICH
pHCK, BallyTeH PHCK M KpelWTeH pHCK. IonMTHKAaTa, KOATO DPBKOBOKCTBOTO Ha JIpYXKecTBOTO IpHiara 3a
ylpasleHie Ha Te3H PUCcKoBe, e 0DobImena mo-0my.

Jhuxsen puck

JpyKeCTBOTO € WANOKEHO Ha PHMCK OT HpOMfHA B Na3apHWUTE JIMXBEHM TPOLEHTH, OCHOBHO, 1O OTHOMICHHE
KpaTKOCPOUHHTE U JBNTOCPOYHH CH (PHHAHCOBH NACHBY ¢ MPOMEHNIMB (INABAIL) THXBEH NPOUEHT. IloNuTHKaTa Ha
Hpy>KeCTBOTO € Xa YNpaBiiBa Da3XONHTE 3a JIMXBH 9pe3 WNON3BaHe Ha (MHAHCOBH HMHCTPYMEHTH, KaKTO C
drxcnpany, Taka H ¢ NIaBAIH IMXBEHH NPOLICHTH.
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HHTEPCHAK BBJTAPHA EQOO

INOACHUTEJHH BEJAEXKKHA

3a roguuaTa, mpuxIrogsama Ha 31 gexemppx 2011 1.

20. Ienu | DOTMTHKA 32 YHpaBJeHHe HA QHHAHCOBUA PHCK (NPOXLIGKEHHE)

Jhwxgen puck (npodunorwenue)

B Ttabnuuara ro-gony, € NpeicTaBeH aHANH3 HA YYBOTBHTEHOCTTA KbM BDLIMOMKHHTE NMPOMEHHTE B JHXBEHHTE
NPOLEHTH ¢ edeKTa MM BEPXY medgantara Npefy Jawsiw (upe3 eexra BHPXY 3aeMH M NPHBISYEHH CPEACTBA C
LABaINH JNHXBEHH NPOUESHTH), HpH YClOBHE, Ue BCHYKH APYTH [POMEHIMBH €& NPUEMAT 3a KOHCTaHTHH. HaMa

edeKT BEpXY ApyruTe KOMIOHEHTH Ha COGCTBEHHA kanuTan Ha J[pyKecTBoTo.

2011
B espo

B espo

2010
B eBpo

B erpo

Jurauden puck

Veemuenue/  Edext Brpxy

Hamanenue neganbara
B IIHXBeHHTE Iipeny
TPOLEHTH JEHBHH
XUA. 8.

+0.5% (154)

-1% 308

+0.5% (109)

-1% 217

EdexTHBHOTO ynpap/ieHHe Ha TUKBRIHOCTTA Ha J(pY)KeCTBOTO NpeNnofiara OCHTYpABAHE Ha AOCTATHIHO 0BOPOTHM
CPENCTBa, IPEWMHO, YPe3 NOANbpKAHE HA HEH3UON3BAHH DajpelieHd KDeNWTHH JHHHM H KParKOCPOYHO

(HHAHCHPAHE OT CEBP3AHH JTHIA.

K®M 31 nexemspH, nanexHara CTPYKTypa Ha (MHAHCOBHTE NAcHBH Ha JIpyXcecTBOTO, Ha 6233 HA JOTOBOPEHHTE
HENMCKORTHPARH [WIANIAHWA, € IPEACTAREHA T0~I0My:

Knbnm 31 pexemepu 2011 .

Ha <3 wmecena 3-12 1-5 > 5 romuHn Obnie
TIONCKBAHE Mecela TONMHE
xun. 8. Xun ze. Xun, ne. XU J6. XA 8. xun. ne.
JIlmxBoHOCHH 33EMH K
IIPHBJIETEHH CPeiCTBa - - 11,803 604 - 12,407
TBProBCKH ¥ ADYTH
380BIKEHIT - 2,159 - - - 2,159
3a b mKeHIT KbM CBBP3aHHE
IHIA 19,430 4,037 - - - 23,467
19,430 6,196 11,803 604 - 38,033
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HHTEPCHAK BLJTAPHA EOON
HOACHHUTEJHHH BEJNEXKH
3a rogueata, mpumoseama Ha 31 gexemspu 2011 1,

20. Ileam # NOJATHKA 32 yIpaBieHHe HA QUHAHCOBHA PHCK
(npoawiokense)

Juxsuden pucr (npodwvrscenue)

Kum 31 aexemepu 2010 r.

Ha <3 wmecenma 3-12 1-5 > 5 rommem O6mo
[IOHUCKBAHE MECEHA TOIVHE
XUuA. 8. Xui. A8, XU 6. Xun, e, Xur. ag. XU 16.

JIMXBOHOCHHM 2ae8MH 1
TIPHBIIEYIEHH CPeACTRa - - 6,052 1,000 - 7,052
TBproecky B APyTH
3aJ{BIDKEHHA - 4,780 - - - 4,780
3agpDKEHIT KM CBLP3aHH
Jana 17,119 3,827 - - - 20,946

17,119 8,607 6,052 1,000 - 32,778
Bamymen puck

ApyKecTBOTO He € U3NOKEHO Ha BalyTeH PHCK, ThH KaTO BCHYKH TPaH3aKILMH Ca AEHOMHHADPAHH B €BPO, KOETO € ¢
HKCHpaH Kype crpaMo GHIrapCKUs JeB,

Kpedumen pucx

HpyxecTBOTO ThpIyBa CHMHCTBEHO C YTBBDIEHH, IIATEXOCHOCOGHHM KOHTpareHTH. Heroeara IONHMTHKa €, de
BCHYKH IJIHEHTH, KOHTO JENasT A THPIyBaT Ha OTNOXEHO IVIAlllane, HOJICHKAT Ha NMPOUENYPH 34 IpOBEpKa Ha
TAXHATA ILIATEeKOCIOCOOHOCT. OCBeH TORA, CANNATA IO TEPTOBCKHTE B3EMAHHATA Ce CHEJAT TEKYIIO, B PE3YITaT Ha
KO€TO EeKCIOZHIEATA Ha JIpy)KecTBOTO N0 TpyOHOCHOUpaeMH H HechBHpacMy B3eMaHHA HE e CHIIECTBeHa. FlsMa
3HAYMTEIHE KOHUEHTPAUMH Ha KpeawTeH PACK B JlpymectBoTo. KpenMTHHAT pHCK, KOHTO BB3HHKBA OT NpPYTHTE
(HHaHCOBH aKTHBH Ha JIpYKECTROTO, KATO HAIpHMeEp, [APWYHH CPEACTBA M ADPYTH (DMHAHCOBH AKTHBH,
TPEACTABIIABA KPEAWTHATA EKCIIO3MIEATA Ha JIDYKECTBOTO, NPOM3THYAINA  OT BBIMOKHOCTTA HETOBHTE
KOHTPAreHTH & He H3ITEIHAT CBOUTE 3a/bIDKEHH.

MaxcumansaTa KpeIHTHa eKCo3MIkI Ha JIDYXeCTBOTO IO MI0BOJ HA MPW3HATHTE QHHAHCOBH AKTHBH, BH3TH3A Ha
CBOTBETHaTA MM CTOHHOCT 10 OTYETA 33 QHHAHCOBOTO ChCTOAHHE kbM 31 nexeMppu 2011 I

Vnpasnenue na kanumana

Bopxy [lpyxecTBOTO HAMA BBLHIIHO-HANOKEHH KAIMTANOBH H3MCKBaHust. CTPYKTYpaTa M YNDaBIEHHETO Ha
DPHBAEYEHHA KalHTAl ¢e OCBIIECTBABAT OT KOMOAHHTa-Malika.
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HHTEPCHAKX BBATAPHA EOOH
NOACHHUTEIHU BEJAEAH
3a ropMuaTta, npHKnoTBama Ha 31 nekemspr 2011 1.

21. duRaACOBH MHCTPYMEHTH

CrpapenjiuBy cToliHOCTH

CrpaBeanupa CTOHHOCT € Cymara, 3a KOATO eIHH (HHAHCOB HHCTPYMEHT MOmke 12 Obie pasMeHeH HIM ypeleH
MEXITY HHOOPMHPAHM B HENACUIH CTPAHY B GeCTHa CAENKA MEXAY THX, ¥ KORTO CAYXH 3a Halk-noObp HEIHKATOD 3a
HeropaTa Na3apHa [iEHa Ha AKTHBEH Ta3ap.

HpykecTBOTO OTpejeNs CTpapeiiiBaTa CTOMHOCT Ha (HHAHCOBHTE WHCTPYMEHTH Ha 6233 HA HATHYHATA Na3apHa
HHGOpMAUMA HNM aKO HAMA TaKaBa, Upe3 NOAXOMAMM MOJENH 3a OueHka, CrpaBe/niMBaTa CTOMHOCT Ha
(huHaHCOBHTE HHCTPYMEHTH, KOHTO C& THPFYBaT &KTHBHO Ha OpPraHu3MpaHd (pHHAHCOBH Ia3apH, Ce ONpEeni Ha
Gaza Ha XoTHpaHuTe LEHH ,KynyBa” B Kpad HA TOCHeNHHs paGoTeH feH wa OT9eThHHs nepmon. COpaBelinBaTa
CTOMHOCT Ha (JMHAHCOBH MHCTPYMEHTH, 33 KOMTO HIMA aKTHBEH 11a3ap, Ce ONpeAens Ype3 MONeNH 3a olenka. Tesn
MOJENH BRIIOYBAT M3MOA3BAHE HA CKODOIIHM MA3apHH CASNKH Mexry HE(OPMHMpANH, YeCTHH H JKeNaeml CTPaHH;
H3NON3BAHE HA TEKYyIHaTa CIPABEIHBA CTOMHOCT Ha APYT HHCTPYMEHT, CBC CXOJHHW XapaKTepHCTHKH, again3 Ha
IMCKOHTHPAHKTE MApHUYHYU HOTOLM MITH OPYTH TEXHHKH 34 OIeHKa,

Perosoncteoto Ha MHTEPCHAK BBITAPHSA EOO]L cuuta, ue CHOpaBeIMBHTE CTOHHOCTH HAa (HHAHCOBHTE
MHCTPYMEHTH, KOWTO BKJHOYBAT TIAPHYHH CPEACTRZ M KDATKOCDOTHU NETIO3HTH, THPFOBCKH H JPYTH B3EMAaHHA,
JMXBOHOCHH 3aeMH H NPHBICYCHH CPEJCTBA, THPTOBCKHM H APYTH 3aNbIDKCHHA HE Ce OTIHYABAT OT TeXHHTE
Gana”HcoBH CTOHHOCTH, 0coBEHO aKo Te ca ¢ KPAaTKOCPOYSH XADARTEp MM MPHIOKHMHUTE HHXBEHH NMDOHEHTH Ce
TPOMEHAT CHOpE Na3apHUTE YCIOBHS,

22, Ce0urus clrex JaTaTa Ha oT9eTHATA JaTa

He ca macTomunu ceOutys crneq 31 JexeMBpH, KOMTO Ja HANATAT NOMBJIHHTEIHH KOPEKLHY H/UIM ONOBECTIBaHHA
BBB (PHHAHCOBHA OTHET Ha JIPy)XKecTBOTO 3a TOAMHATA, IPHKIHOYBama Ha 31 nexemspr 2011 T.
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INTERSNACK BULGARIA ECOD
MANAGEMENT REPORT
For the year ended 31 December 2011

Management present their annual report and the annual financial statements for the year ended 31 December 2011
prepared in accordance with International Financial Reporting Standards as endorsed by the European Union.

BUSINESS OVERVIEW

Description of the principal activity

The object of activity of the Company in 2011 included domestic trade in self~manufactured goods (until April 2011)
and import. Portfolio of Intersnack Bulgaria EOOD consists of products of the following brands: «Chio» (potato chips
and snacks), «Chippi» (potato chips and nuts), «Pom-Bear» (potato bears manufactured from potato flour), as well as
nibbles and savoury biscuits under the brand «Chio» and «Chippi.

The Company is a market leader in the market of potato chips in the country with more than 50% market share. Until
the end of March 2011, part of products for sale was self-manufactured (potato pellets and snacks) and after that date,
all products are manufactured and imported by other subsidiaries of the parent company — from Romania, Hungary,
Check Republic and Germany.

In March 2011 the production activities in Bulgaria were discontinued.

At 31 December 2011 the Company employed 120 workers and employees.

Current period results

The Company’s financial result for 2011 before taxes is a loss and amounts to BGN 11,251 thousand.
Dividends and profit distribution

There was no profit for distribution in 2011 and the Company had not distributed dividends.

Share capital structure

Intersnack Bulgaria EOOD is a sole-owner limited liability company registered in Bulgaria in 2001. The sole owner
of the capital is Intersnack International BV, the Netherlands,

Investments

At 31 December 2011 Intersnack Bulgaria EQOD held shares in the following companies:

The Company owns 100% of the shares of Chippi Bulgaria EOOD amounting to BGN 5 thousand. The subsidiary
has not been operational since the date of its establishment to the date of approval of the financial statements for
2011.

EXPECTED FUTURE DEVELOPMENT OF THE COMPANY

Management has set the following key goals to be achieved in 2012:
e Preserving the principal object of activity of the Company — trade in chips, potato pellets, snacks, nuts and pop
corns;
o Generating a positive financial result as a result of the restructuring and implementation of a cost saving
program,
o Optimising and improving the in-house processes and controls with the aim to achieve the goals set out;

DEVELOPMENT AND RESEARCH ACTIVITIES

The Company has not performed research and development activities.

COMPANY’S BRANCHES
The Company does not have branches.
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INTERSNACK BULGARIA EOOD
MANAGEMENT REPORT
For the year ended 31 December 2011

CORPORATE GOVERNANCE

According to the effective Commercial Act in Bulgaria, at 31 December 2011 Intersnack Bulgaria EOOD is a sole-owner
limited liability company and is represented by either two of its General Managers jointly or by a General Manager and
the Procurator jointly.

At 31 December 2011 the following individuals were registered with the Trade Register as General Managers:

1. Klaus Koester

2, Johan Van Vinkel

3. Maarten Leerdam

4. Horst Schlegel

5. Yanko Iliev Krandarov

The Company’s Procurator is Andreana Stoyanova Mateva,

Management’s responsibilities

Management is required by Bulgarian law to prepare financial statements each financial year that give a true and fair
view of the state of affairs of the company as at the end of the year and of its financial position and cash-flows.

Management confirms that suitable accounting policies have been used and applied conmsistently and reasonable and
prudent judgements and estimates have been made in the preparation of the financial statements for the year ended 31
December 2011.

Management also confirms that applicable accounting standards have been followed and that the financial statements
have been prepared on a going concern basis.

Management is responsible for keeping proper accounting records, for safeguarding the assets of the Company and for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Yanko Iliev Krandarov Andreana Stoyanova Mateva
General Manager Procurator

INTERSNACK BULGARIA EOOD INTERSNACK BULGARIA EOQOD
Sofia Sofia

04.04.2012 04.04.2012
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Independent auditors' report
To the sole owner of
Intersnack Bulgaria EOOD

Report on the separate financial statements

We have audited the accompanying separate financial statements of Intersnack Bulgaria
EOOD, which comprise the separate statement of financial position as of 31 December 2011,
and the separate statement of comprehensive income, separate statement of changes in
equity and separafe statement of cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's responsibility for the separate financial statements

Management is responsible for the preparation and presentation of separate financial
statements that give a true and fair view in accordance with International Financial Reporting
Standards, as adopted for use in the European Union, and for such internal control as
managemeni determines is necessary to enable the preparation of separate financial
statements that are free from material misstatement, whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on these separate financial statements based on
our audit. We conducted our audit in accordance with International Standards on Auditing.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the separate financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the separate financial statements. The procedures selected depend on the
auditors’ judgment, incfuding the assessment of the risks of material misstatement of the
separate financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation of
separate financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of
the separate financial statements.

This is a translation from Bulgarian of the official Auditors” Report issued under Bulgarian law on the Company’s separate
financial statements including summary of significant accounting policies and other explanatory information.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the separate financial statements give a true and fair view of the financial
position of Intersnack Bulgaria EOOD as of 31 December 2011, and of its financial
performance and cash flows for the year then ended in accordance with International
Financial Reporting Standards, as adopted for use in the European Union.

Report on other legal requirements

Pursuant to the requirements of the Bulgarian Accountancy Act, article 38, paragraph 4, we
read the Annual Management Report accompanying the separate financial statements for the
year ended 31 December 2011.

In our opinion, the information given in the Annual Management Report is consistent with the
accompanying annual separate financial statements as of 31 December 2011.

toannis Mystakidis Hristinka Goranova, CPA
Managing Partner Registered Auditor
Ernst & Young Audit 00D

14 May 2012

Sofia, Bulgaria

This is a transiation from Bulgarian of the official Auditors' Report issued under Bulgarian law on the Company's separate
financial statements including summary of significant accounting policies and other explanatory infarmation.



INTERSNACK BULGARIA EOOD

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2011

Revenue
Bock value of sales

Gross profit

Other income
Costs of distribution and marketing
Administrative expenses

Other expenses

Operating loss

Finance income

Finance costs
Loss before taxes

Income tax income

Loss for the year

Other comprehensive income for the year, net of taxes

Total comprehensive income for fhe year, net of taxes

Yanko Iliev Krandarov
General Manager

These financial statements were approved for issue by a decision of the representatives dated 4 April 2012.

The notes on pages 6 to 36 are an integral part of these financial statements.

Unofficial translation from Bulgarian of the Company’s financial statements for the year ended 31 December 2011.

Notes 2011 2010
BGN'000 BGN'000
5.1 24,182 24,188
5.2 (16,378) (15,757)
7,804 8,431
53 147 648
54 (10,769) (13,839)
55 (1,891) (1,652)
5.6 (5,476) (3,517)
(10,185) (9,929)
57 - 1
5.7 (1,065) (663)
(11,250) (10,591}
6 97 180
(11,153) (10,411)
(11,153) (10,411)
Andreana Stoyanova Mateva
Financial Director
2



INTERSNACK BULGARIA E0O0D
STATEMENT OF FINANCIAL POSITION

As at 31 December 2011

ASSETS

Fixed assets

Property, plant and equipment
Intangible assets

Investment in subsidiaries
Deferred tax assets

Short-term assets
Inventories

Trade and other receivables
Related party receivables

Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Other reserves

Uncovered loss
Total equity

Long-term liabilities

Interest-bearing loans and borrowings

Retirement benefit liabilities

Short-term liabilities
Trade and other payables

Interest-bearing loans and borrowings

Loan and payables to related parties

Other provisions

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

Yanko iliev Krandarov
General Manager

These financial statements were approved for issue by a decision of the representatives dated 4 April 2012,

Notes 2011 2010
BGN'000 BGN000

7 3,174 4,994

8 60 175

9 3 5

6 713 626

3,952 5,800

10 1,948 3,994

11 4,367 6,023

18 8 100

12 1,095 845

7,418 10,962

11,370 16,762

13 1,210 1,210

6,300 6,300

{34,530) (23,366)

(27,020) {15,856)

14 531 808

16 26 26

557 924

17 2,159 4,780

14 11,751 5,968

18 23,467 20,946

15 456 -

37,833 31,694

38,390 32,618

11,370 16,762

The notes on pages 6 to 36 are an integral part of these financial statements.

Unofficial translation from Bulgarian of the Company’s financial statements for the vear ended 31 December 2011,

Andreana Stoyanova Mateva

Financial Director



INTERSNACK BULGARIA EQOOD
STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2011

Share capital Other reserves
(Note 13) Uncovered loss Total
BGN'G00 BGN000 BGN'000 BGN'000

At 1 January 2010 1,210 6,300 {12,955) (5,445)
Loss for the year - - (10,411) (10411
Other comprehensive income . . . B
Total comprehensive income - - {10,411) (10,411)
At 31 December 2010 1,210 6,300 {23,366) {15,856)
At 1 January 2011 1,210 6,300 {23,366) (15,856)
Loss for the year - - (11,153 (11,153)
Other changes - - (1) {11)
Other comprehensive income _ - . ;
Total comprehensive income - - (11,164) {11,164)
At 31 December 2011 1,210 6,300 (34,530) (27.,020)
Yanko Iliev Krandarov Andreana Stoyanova Mateva
General Manager Financial Director

These financial statements were approved for issue by a decision of the representatives dated 4 April 2012.

The notes on pages 6 to 36 are an integral part of these financial statements.

Unofficial translation from Bulgarian of the Company’s financial statements for the year ended 31 December 2011.



INTERSNACK BULGARIA EQOOD
CASH FLOW STATEMENT
For the year ended 31 December 2011

Notes 2011 2010
BGN’000 BGN’000

CASH FLOWS FROM OPERATING ACTIVITY
Proceeds from trade contractors 7 28,241 27,028
Payments to trade contractors 8 (28,522} (24,802)
Payments for wages and salaries 7 (2,370 (4,203)
Taxed paid, other than income tax (3,441) (2,662)
Interest paid on loans (528) (102)
Other payments / proceeds for operating activity (487) (481)
Net cash flows used in operating activity (7,107) (3,222)
CASH FLOWS FROM INVESTING ACTIVITY
Proceeds from fixed assets 3092 1,222
Payments for fixed assets (639) (687)
Net cash flows used in investing activity (247) 535
CASH FLOWS FROM FINANCING ACTIVITY
Loans received 13,691 5,971
Loans repaid {5,519) (452)
Payments of finance lease Habilities (532) (872)
Cash flows from foreign currency losses (5 (3)
Other payments for financing activity 5.7 (31 (45)
Net cash flows used in financing activity 7,604 4,599
Net (decrease) / increase in cash and cash equivalents 250 (88)
Cash and cash equivalents at 1 January 845 933
Cash and cash equivalents at 31 December 12 1,095 845
Yanko lliev Krandarov Andreana Stoyanova Mateva
General Manager Financial Director

These financial staternents were approved for issue by a decision of the representatives dated 4 April 2012.
The notes on pages 6 to 36 are an integral part of these financial statements.

Unofficial translation from Bulgarian of the Company’s financial statements for the year ended 31 December 2011. 5



INTERSNACK BULGARIA EOCOD
NOTES
For the year ended 31 December 2011

1. Corperate information

The financial statements of Intersnack Bulgaria EOOD (,,The Company™) for the year ended 31 December 2011
were approved for issue by a decision of the Board of Directors dated 4 April 2012

Intersnack Bulgaria EOOD is a sole owner limited liability company registered in Bulgaria in 2001; the company’s
registered address is at 48 Sitnyakovo Boulevard, Serdika Offices, floor 7, Sofia Bulgaria.

The sole owner of the capital is Intersnack International BV, the Netherlands. Intersnack Bulgaria EOOD is a
member of Intersnack Group, which is:

° an international company with more than 45 years of experience in the market of savoury products;
e the first company that have commenced the production of potato chips in Germany;

o a market leader in a number of European countries, among which Germany, Bulgaria, Hungary, France,
Check Republic and Slovakia;

o a market leader in Europe in the trade in nuts.

The Company’s financial year ends on 31 December.

The object of activity of the Company in 2011 included domestic trade in self-manufactured goods (until April
2011) and import. Portfolio of Intersnack Bulgaria EOOD consists of products of the following brands: «Chio»
(potato chips and snacks), «Chippi» (potato chips and nuts), «Pom-Bear» (potato bears manufactured from potato
flour), as well as nibbles and savoury biscuits under the brand «Chio» and «Chippi».

At 31 December 2011 the Company employed 120 workers and employees (31 December 2010: 238 employees).

2.1 Basis of preparation

The financial statements have been prepared on a historical cost basis.

The financial statements are presented in Bulgarian Leva (BGN) and all values are rounded to nearest thousand
(BGN’000) unless otherwise stated.

Statement of compliance

The financial statements of Intersnack Bulgaria EOOD have been prepared in accordance with International
Financial Reporting Standards as endorsed in the European Union (IFRS, endorsed by EU).

2.2. Going concern

The separate financial statements have been prepared on 2 going concern basis.

At 31 December 2011 the Company reported a negative equity of BGN 27,020 thousand and its current liabilities
exceed its current assets by BGN 30,415 thousand. The validity of the going concern principle depends on the active
financial support of the parent company - Intersnack International B.V., the Netherlands. The Company’s
management assesses that the current capital and financial resources will be adequate to meet the liquidity
requirements effective in 2012 in view of the assessment of the estimated fiture cash flows and the continuing
support of the parent company in the way of loans to cover the shortage of capital. The sole owner has represented
its commitment to provide the financial support to the Company to the extent required in order for it to finance its
business and operations.

Unofficial translation from Bulgarian of the Company’s financial statements for the year ended 31 December 201 1. 6



INTERSNACK BULGARIA EOOD
NOTES
For the year ended 31 December 2011

2.3 Summary of significant accounting policies

a) Foreign currency translation

The financial statements are presented in Bulgarian Leva, which is the Company’s functional and presentation
currency. Transactions in foreign currencies are initially recorded in the functional currency at the rate ruling at the
date of the transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated into the
functional currency at the end of each month by applying the closing exchange rate published by the Bulgarian
National Bank for the last working day of the respective month. All foreign currency differences are recognised in
the statement of comprehensive income. Non-monetary items that are measured in terms of historical cost in a
foreign currency are translated into the functional currency using the exchange rate as at the date of the initial
transaction (acquisition).

b} Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured regardless of when the payment is being made. Revenue is measured at the fair
value of the consideration received or due based on the agreed payment terms, excluding discounts, rebates, and
other sales taxes or customs duties. The Company analyses its selling arrangements against specific criteria to
determine whether it acts as a principal or as an agent. It has concluded that it acts as principal in all such
arrangements. The following specific recognition criteria must also be met before revenue is recognised:

Sales of products and goods
Revenue from the sale of products and goods is recognised when the significant risks and rewards of ownership of
the goods have passed to the buyer, usually on their dispatch.

Interest income

Interest income is recognised using the effective interest rate, i.e. the interest rate that discounts exactly the estimated
future cash flows over the estimated useful life of the financial instrument, or a shorter period where appropriate, to
the carrying amount of the financial asset. Interest income is included in the finance income in the statement of
comprehensive income.

¢) Taxes

Current income tax

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected to be
recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted by the reporting date. Management analyses the individual items of the tax
return for which the applicable tax provisions are subject to interpretation and recognises provisions where
appropriate.

Current income tax is recognised directly in the equity (and not in the statement of comprehensive income) where
the tax relates to items that have been recognized directly in the equity.

Deferred income tax

Deferred income fax is provided using the liability method on all temporary differences at the reporting date between
the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes.

Deferred income tax Habilities are recognised for all taxable temporary differences, except:

e when the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
fransaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss; and

e in respect of taxable temporary differences associated with investments in subsidiaries, associates and
interests in joint ventures, when the timing of the reversal of the temporary differences can be controlled
and it is probable that the temporary differences will not reverse in the foreseeable future

Unofficial transtation from Bulgarian of the Company’s financial statements for the year ended 31 December 2011, 7



INTERSNACK BULGARIA EQCOD
NOTES
For the year ended 31 December 2011

2.3 Summary of significant accounting policies (continued)

¢) Taxes (continued)
Deferred income tax {continued)

Deferred income tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits
and unused tax losses, to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except:

e when the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or Hability in a transaction that is not a business combination and, at the time of the
trapsaction, affects neither the accounting profit nor taxable profit or loss; and

e  in respect of deductible temporary differences associated with investments in subsidiaries, associates and
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available against
which the temporary differences can be utilised.

The cartying amount of deferred income tax assets is reviewed by the Company at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available 1o allow all or part of the deferred
income tax asset to be utilised. Unrecognised deferred income tax assets are reassessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profit will allow the deferved tax asset to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates {(and tax laws) that have been enacted or substantively enacted at the
reporting date,

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss. Deferred tax items
are recognised in correlation to the nnderlying transaction either in other comprehensive income or divectly in equity.

Deferred income tax assets and deferred income tax labilities are offset by the Company only if a legally enforceable
right exists to set off current tax assets against current income tax liabilities and the deferred income taxes relate to the
same taxable entity and the same taxation authority.

Value added tax (VAT)
Revenue, expenses and assets are recognised net of VAT except:

e when the VAT incwrred on a purchase of assets or services is not recoverable from the taxation authority, in
which case the VAT is recognised as part of the cost of acquisition of the asset or as part of the expense
item as applicable; and

e receivables and payables that are stated with the amount of VAT included.

The net amount of VAT recoverable from, or payable to, the taxation authority is included as part of receivables or
payables in the statement of financial position.

d) Retirement benefits

According to the Bulgarian labour legislation, the Company as an employer is obliged to pay two or six gross
monthly salaries to its employees upon retirement, depending on the length of their service. If an employee has
worked for the same employer for 10 years, the retirement benefit amounts to six gross monthly salaries upon
retirement, otherwise, two gross monthly salaries. The retirement benefits are unfunded. The Company determines
its obligations for payment of post retirement benefits using an actuarial method. Actuarial gains and losses are
recognised over the expected average remaining working lives of the employees.
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INTERSNACK BULGARIA EOOD
NOTES
For the year ended 31 December 2011

2.3 Summary of significant accounting policies (continued)

d) Retirement benefits (continued)

The past service costs are recognised as an expense on a straight Iine basis over the average period until the benefits
become vested. Past service costs are recognised immediately if the benefits have already been vested immediately
following the introduction of, or changes to, a pension plan.

The post retirement benefit liability comprises the present value of the defined benefit obligation, less unrecognised
past service costs.

¢} Financial instruments — initial recognition and subsequent measurement
¢ Financial assets
Initial recognition

Financial assets within the scope of IAS 39 Financial Instruments: Recognition and Measurement are classified as
either financial assets at fair value through profit or loss, or loans and receivables, of held-fo-maturity investments, or
available-for-sale financial assets, or derivatives designated as hedging instruments in an effective hedge, as
appropriate. The Company determines the classification of its financial assets at initial recognition.

Financial assets are recognised initially at fair value, plus, in the case of financial assets not at fair value through profit
or loss, directly attributable transaction costs.

Purchases or sales of financial assets that require delivery of assets within the period generally established by regulation
or convention in the market place (regular purchases) are recognised on the frade (transaction) date, which is the date
that the Company commits to purchase or sell the asset.

Financial assets of the Company include cash and short-term deposits.

Subsequent measurement
The subsequent measurement of financial assets depends on their classification, as follows:

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in
an active market. After initial measurement loans and receivables are subsequently carried at amortised cost using
the effective interest method (EIR), less any allowance for impairment., Amortised cost is calculated taking into
account any discount or premium on acquisition and fees and costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the statement of comprehensive income. The losses arising from
impairment are recognised as other expenses in the statement of comprehensive income.

Derecognition

A financial asset (or, where applicable a part of a financial asset or a part of a group of similar financial assets) is
derecognised when:

e the contractual rights to receive cash flows from the asset have expired;

o the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset,
or (b} the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but
has transferred control of the asset.
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INTERSNACK BULGARIA EOOD
NOTES
For the year ended 31 December 2011

2.3 Summary of significant accounting policies (continued)

¢) Financial instruments — initial recognition and subsequent measurement (continued)
@ Financial assets (continued)

Derecognition (continued)

Where the Company has transferred its rights to receive cash flows from an asset and has neither transferred nor
retained substantially all the risks and rewards of the asset or transferred control of the asset, the asset is recognised
to the extent of the Company’s continuing involvement in the asset. In that case the Company also recognises as
associated liability. The transferred asset and the related liability are recognised on a basis that reflects the rights and
obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required
to repay.

Impairment of financial assets

The Company assesses, at each reporting date, whether there is any objective evidence that a financial asset or a
group of financial assets is impaired. A financial asset or a group of financial assets is deemed to be impaired if, and
only if, there is objective evidence of impairment as a result of one or more events that has occurred after the initial
recognition of the asset (an incurred ‘loss event’) and that loss event has an impact on the estimated future cash
flows of the financial asset or the group of financial assets that can be reliably estimated. Evidence of impairment
may include indications that the debtors or a group of debtors is experiencing significant financial difficulty, default
or delinquency in interest or principal payments, the probability that they will enter bankruptcy/announce over-
indebtedness or other financial reorganisation and when observable data indicate that there is a measurable decrease
in the estimated future cash flows, snch as changes in arrears or economic conditions that correlate with defaults.

Financial assets carried at amortised cost

For financial assets carried at amortised cost, the Company first assesses whether objective evidence of impairment
exists individually for financial assets that are individually significant, or collectively for financial assets that are not
individually significant. If the Company determines that no objective evidence of impairment exists for an
individually assessed financial asset, whether significant or not, it includes the asset in a group of financial assets
with similar credit risk characteristics and collectively assesses them for impairment. Assets that are individually
assessed for impairment and for which an impairment loss is, or continues to be, recognised are not included in a
collective assessment of impairment.

If there is objective evidence that an impairment loss has incurred, the amount of the loss is measured as the
difference between the asset’s carrying amount and the present value of estimated future cash flows (excluding
future expected credit losses that have not yet been incurred). The present value of the estimated future cash flows is
discounted at the financial asset’s original effective interest rate. If a loan has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate (EIR).

The carrying amount of the asset is reduced through the use of an allowance account and the amount of the loss is
recognised in the statsment of comprehensive income. Interest income continues to be accrued on the reduced
carrying amount and is accrued using the rate of interest used to discount the future cash flows for the purpose of
measuring the impairment loss. Interest income is recorded as part of finance income in the statement of
comprehensive income. Receivables, together with the associated allowance, are written off when there is no
realistic prospect of future recovery and all collateral has been realised or has been transferred to the Company. If, in
a subsequent year, the amount of the estimated impairment loss increases or decreases because of an event occurring
after the impairment was recognised, the previously recognised impairment loss is increased or reduced by adjusting
the allowance account. If a future write-off is later recovered, the recovery is recognised in the statement of
comprehensive income.
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INTERSNACK BULGARIA EOQOD
NOTES
For the year ended 31 December 2011

2.3 Summary of significant accounting policies (continued)

¢) Financial instruments ~ initial recognition and subsequent measurement (continued)

o Financial liabilities

Initial recognition and measurement

Financial liabilities within the scope of IAS 39 are classified as financial liabilities at fair value through profit or
loss, loans and borrowings, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.
The Company determines the classification of its financial Habilities at initial recognition.

Financial liabilities are recognised initially at fair value and in the case of loans and borrowings, plus directly
aftributable transaction costs.

The Company’s financial liabilities include trade and other payables and borrowings.

Subsequent measurement

The subsequent valuation of financial assets depends on their classification as follows:

Loans and borrowings

After initial recognition, interest-bearing loans are subsequently measured by the Company at amortised cost using
the EIR method. Gains and losses relating to loans and borrowings are recognised in the profit or loss for the period
when the liabilities are derecognised as well as through the amortisation process.

Amortised cost is calculated by taking into account any discounts or premiums on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included in finance costs in the statement of comprehensive
income.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial Hability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as a
derecognition of the original liability and the recognition of a new liability, and the difference in the respective
carrying amounts is recognised in the statement of comprehensive income.

f) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement of financial position
if, and only if, there is a currently enforceable legal right to offset the recognised amounts and the Company intends
to settle on a net basis, or to realise the assets and settle the labilities simultaneously.

g) Fair values of financial instruments

The fair value of financial instruments that are traded in active markets at each reporting date is determined by
reference to quoted market prices or dealer price quotations (bid prices for long positions and ask prices for short
positions), without any deduction for transaction costs.

For financial instruments not traded in an active market, the fair value is determined using appropriate valuation
techniques. Such techniques may include using recent arm’s length market transactions; reference to the current fair
value of another instrument that is substantially the same; discounted cash flow analysis or other valuation models.

An analysis of fair values of financial instrumnents and further details as to how they are measured are provided in
Note 21.
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INTERSNACK BULGARIA £OOD
NOTES
For the year ended 31 December 2011

2.3 Summary of significant accounting policies (continued)

h) Share capital
The share capital is presented at the par value of shares subscribed and paid.

i) Property, plant and equipment

Property, plant and equipment are stated at cost, net of accumulated depreciation and any accumulated impairment
losses. Such cost includes the cost of replacing parts of the plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When a major inspection of an item of plant and/or
equipment is performed, its cost is recognised in the carrying amount of the respective assets as a replacement if the
recognition criferia are satisfied. All other repair and maintenance costs are recognised in the statement of
comprehensive income for the period as incurred.

Depreciation is calculated on a straight line basis over the estimated useful life of the assets, as follows:

Plant and equipment 5—9 years
Motor vehicles 4 years
Fixtures & fittings 2 -5 years
Hardware 2 —4 years

An item of plant and equipment is derecognised upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between
the net disposal proceeds and the carrying amount of the asset) is included in the statement of comprehensive income
for the year in which the asset is derecognised.

The assets residual values, useful lives and methods of depreciation are reviewed at each financial year end, and
adjusted prospectively, if appropriate.

j) Lease

The determination of whether an arrangement is, or contains a lease is based on the substance of the arrangement at
inception date of whether the fulfilment of the arrangement is dependent on the use of a specific asset or assets or the
arrangement conveys a right to use the asset,

The Company as a lessee

The Company classifies a lease contract as a finance lease if it transfers to the Company substantially all the risks
and benefits incidental to ownership of the leased item. Finance leases are recognised at the commencement of the
lease as an asset or a liability in the statement of financial position in an amount which at the inception of the lease
confract is equal to the fair value of the leased property or, if lower, at the present value of the minimum lease
payments. Lease payments are apportioned between finance charges and reduction of the lease Hability so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance charges are recognised directly
in the statement of comprehensive income.

Assets acquired under finance leases are depreciated over the useful life of the asset. However, if there is no
reasonable certainty that the Company will obtain ownership by the end of the lease term, the asset is depreciated
over the shorter of the estimated useful life of the asset and the lease term.

Operating lease payments are recognised as an expense in the profit or loss for the period on a straight-line basis
over the lease term.
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INTERSNACK BULGARIA £OOD
NOTES
For the year ended 31 December 2011

2.3 Summary of significant accounting policies (continued)
k) Borrowings costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the respective
assets. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest
and other costs that an entity incurs in connection with the borrowing of funds.

1) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumaulated impairment losses.

The useful lives of intangible assets are assessed as finite, as follows:

Software 2 -5 years

Intangible assets with finite lives are amortised over the usefil economic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method
for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in
the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset is
accounted for by changing the amortisation period or method, as appropriate, and are treated as changes in
accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in the statement of
comprehensive income in the expense category consistent with the use (function) of the intangible assets.

Gains and losses, which arise out of the derecognition of an intangible assets, being the difference between the net
proceeds from the sale and the asset’s carrying amount, are recognised in the statement of comprehensive income
when the asset is derecognised.

m) Inventories

Inventories are valued at the lower of cost and net realisable value.

Costs, incurred in bringing each product to its present location and condition, are accounted for as follows:

Materials — at supply cost determined on the basis of the weighted average cost
method;

Finished products — cost of direct materials and labour and a proportion of manufacturing
overheads based on normal operating capacity but excluding borrowing
costs.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs necessary to
complete the production cycle and that necessary to make the sale.
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INTERSNACK BULGARIA EO0D
NOTES
For the year ended 31 December 2011

2.3 Summary of significant accounting policies (continued)
i) Impairment of non-financial assets

The Company assesses at each reporting date whether there are indications that an asset may be impaired. If any
such indication exists, or when annual impairment testing for an asset is required, the Company makes an estimate of
the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s
(CGU) fair value less costs to sell and its value in use. It is determined for an individual asset, unless the asset does
not generate cash inflows that are largely independent of those from other assets or groups of assets, Where the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount,

In assessing an asset's value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset, Recent market fransactions are used in determining fair value less costs to sell. If no such transactions can be
identified, an appropriate valuation model is used. These calculations are corroborated by other valuation models or
other available sources of information for the fair value of an asset or a cash-generating unit.

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared
separately for each of the Company’s cash-generating units to which individual assets are allocated. These budgets
and forecast calculations generally cover a period of five years. For longer periods, a long term growth rate is
calculated and applied to project future cash flows after the fifth year.

Impairment losses are recognised as expenses in the statement of comprehensive income in expense categories
consistent with the use (function) of the impaired asset.

An assessment is made by the Company at each reporting date whether there is any indication that previously
recognised impairment losses may no longer exist or may have decreased. If such indication exists, the Company
estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if
there has been a change in the assumptions used to determine the asset’s recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined (net of depreciation) had no
impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of
comprehensive income.

0) Cash and cash equivalents

Cash and short-term deposits in the statement of financial position comprise cash in bank aceounts, cash on hand,
and short-term deposits with an original maturity of three months or less.

For the purposes of the cash flow statement, cash and cash equivalents consist of cash and cash equivalents as
defined above.

p) Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Where the Company expects some or
all of a provision to be reimbursed, for example under an insurance contract, the reimbursement is recognised as a
separate asset but only when the reimbursement is virtmally certain. The expense relating to any provision is
presented in the statement of comprehensive income net of any reimbursement. If the effect of the time value of
money is material, provisions are discounted using a current pre-tax rate that reflects, where appropriate, the risks
specific to the liability. Where discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.
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NOTES
Far the year ended 31 December 2011

2.4 Changes in accounting policies and disclosures

New and amended standards and interpretations

The accounting policies adopted are consistent with those of the previous financial year, except for the following
new and amended IFRS and IFRIC interpretations adopted as of 1 January 2011:

e IAS 24 Related Party Disclosures (Amendment) effective 1 January 2011

e IAS 32 Financial Instruments: Presentation (Amendment) effective 1 February 2010

e [FRIC 14 Prepayments of a Minimum Funding Requirement (Amendment) effective 1 January 2011

e [FRIC 19 Extinguishing Financial Liabilities with Equity Instruments effective 1 July 2010

e Improvements to IFRSs (May 2010)

IAS 24 Related Party Disclosures (Amendment)

The International Accounting Standards Board (JASB) issued an amendment to IAS 24 that clarifies the definitions
of a related party. The new definitions emphasise a symmetrical view of related party relationships and clarifies the
circumstances in which persons and key management personnel affect related party relationships of an entity. In
addition, the amendment introduces an exemption from the general related party disclosure requirements for
transactions with government and entities that are controlled, jointly controlled or significantly influenced by the
same government, as the reporting entity. The adoption of the amendment did not have any impact on the financial
position or performance of the Company.

IAS 32 Financial Instruments: Presentation (Amendment)

The IASB issued an amendment that alters the definition of a financial liability in IAS 32 to enable entities to
classify rights issues and certain options or warrants as equity instruments. The amendment is applicable if the rights
are given pro rata to all of the existing owners of the same class of an entity’s non-derivative equity instruments, to
acquire a fixed number of the entity’s own equity instruments for a fixed amount in any currency. The amendment is
applied retrospectively. The amendment has had no effect on the financial position or performance of the Company,
as the Company does not have these types of instruments.

IFRIC 14 Prepayments of 2 Minimum Funding Requirement (Amendment)

The amendment removes an unintended consequence when an entity is subject to minimum funding requirements
and makes an early payment of contributions to cover such requirements. The amendment permits a prepayment of
future service cost by the entity to be recognised as pension asset. The amendment is applied retrospectively. The
Company is not subject to minimum funding requirements in Bulgaria, therefore the amendment of the interpretation
has no effect on the financial position or performance of the Company.

IFRIC 19 Extinguishing Financial Liabilities with Equity Instruments

The interpretation clarifies that equity instruments issued to a creditor to extinguish a financial lability qualify as
consideration paid. The equity instruments issued are measured at their fair value. In case that this cannot be reliably
measured, the instruments are measured at the fair value of the liability extinguished. Any gain or loss is recognised
immediately in profit or loss. The interpretation has had no effect on the financial position or performance of the
Company.
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2.4 Changes in accounting policies and disclosures (continued)

Improvements to IFRSs

In May 2010, the IASB issued its third omnibus of amendments to its standards, primarily with a view to removing
inconsistencies and clarifying wording. There are separate transitional provisions for each standard.

The other amendments, which have occurred as a result of the Improvements to IFRSs, as listed below, did not have
any impact on the accounting policies, financial position or performance of the Company.
« IFRS 3 Business Combinations
e IFRS 7 Financial Instruments: Disclosures
IAS 1 Presentation of Financial Statements
IAS 27 Consolidated and Separate Financial Statements
IAS 34 Interim Financial Reporting
IFRIC 13 Customer Loyalty Programmes

3. Significant accounting judgments, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions
that affect the reported amounts of assets and liabilities, and the disclosure of the contingent liabilities at the
statement of financial position date, as well as on the income and expenses reported for the period. However,
uncertainty about these assumptions and estimates could result in outcome that requires a material adjustment to the
carrying amount of the asset or liability in subsequent reporting periods.

Judgements

In the process of applying the Company’s accounting policies, management has made the following judgements,
which have the most significant effect on the amounts recognised in the financial statements:

Operating lease commitments — the Company as a lessee

The Company has concluded lease contracts for offices and warehouses needed in its operating activity. Based on
the clauses and terms and conditions of the leases, management is of the opinion that the Company-lessor maintains
all significant risks and rewards of ownership of the building and therefore, from the accounting point of view the
contract is treated as an operating lease contract.

Finance lease commitments — the Company as a lessee

The Company has concluded lease contracts for the purchase of production machines and motor vehicles. On the
basis of contractual terms and conditions analysis, the Company’s management has judged that when the leases
transfer the ownership of the assets at the end of the lease period, they are classified as finance leases. Additional
information is provided in Notes 14 and 19.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation of uncertainty at the statement of
financial position date, that have a significant risk of causing a material adjustment to the carrying amounts of assets
and liabilities within the next reporting period, are discussed below.

Useful lives of property, plant and equipment and intangible assets
Financial reporting of property, plant and equipment and intangible assets involves estimates as to their expected
useful lives and residual values, based on management assessments. Further details are provided in Note 2.3.i) and

D.
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3. Significant accounting judgments, estimates and assumptions (continued)

Estimates and assumptions (continued)

Impairment of receivables

The Company accounts for a provision for the impairment of doubtful and bad debts due from customers.
Management assesses the appropriateness of this provision based on ageing analysis of the receivables, historical
experience as to the write-off rates of bad debts, as well analysis of the credit worthiness and solvency position of
the respective customer, changes in the contractual payment terms, etc. If the financial position and performance of
the customers deteriorate (in excess of what was expected) the amount of the receivables to be written off in
subsequent reporting periods might be higher that the amount estimated at the statement of financial position date.
At 31 December 2011 the impaired trade and other receivables of the Company amounted to BGN 2,416 thousand
(2010: BGN thousand). Further defails are provided in Note 11,

Write down of inventories to net realizable value

The Company writes down idle and obsolete inventories to their net realizable value. The determination of the
impairment requires managerment to assess the inventory turnover and their possible realization through sale. The
Company’s management is of the opinion that the carrying amount of inventories is the best estimate of their net
realizable value at the statement of financial position date in accordance with the requirements of IAS 2 Inventories.
Further details are provided in Note 10.

4. Standards issued but not yet effective and not early adopted

Standards issued but not yet effective and not early adopted up to the date of issuance of the Company’s financial
statements are listed below. This listing is of standards and interpretations issued, which the Company reasonably
expects to have an impact on disclosures, financial position or performance when applied at a future date. The
Company intends to adopt those standards when they become effective.

IAS 1 Presentation of Financial Statements (Amendment) - Presentation of Items of Other
Comprehensive Income

The amendment is effective for annual periods beginning on or after 1 July 2012. The amendments to IAS 1 change
the grouping of items presented in the statement of comprehensive income. Items that could be reclassified (or
‘recycled’) to profit or loss at a future point in time (for example, upon derecognition or settlement) would be
presented separately from items that will never be reclassified. The amendment affects presentation only and has
there no impact on the Company’s financial position or performance. The Company is in the process of assessing the
impact of these amendments on its financial position or performance. The amendment has not yet been endorsed by
EU.

TAS 12 Income Taxes (Amendment) - Recovery of Underlying Assets

The amendment is effective for annual periods beginning on or after 1 January 2012. The amendment clarified the
determination of deferred tax on investment property measured at fair value. The amendment introduces a rebuttable
presumption that deferred tax on investment property measured using the fair value model in IAS 40 should be
determined on the basis that its carrying amount will be recovered through sale. Furthermore, it introduces the
requirement that deferred tax on non-depreciable assets that are measured using the revaluation model in IAS 16
always be measured on a sale basis of the asset. The Company does not expect any impact on its financial position or
performance. The amendment has not yet been endorsed by EU.

IAS 19 Employee Benefits (Amendments)

The amendment is effective for annual periods beginning on or after 1 January 2013. The IASB has issued numerous
amendments to IAS 19. These range from fundamental changes such as removing the corridor mechanism and the
concept of expected returns on plan assets to simple clarifications and re-wording. Earlier application is permitted.
The Company is in the process of assessing the impact of these amendments on its financial position or performance.
The amendments have not yet been endorsed by EU.
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4. Standards issued but not yet effective and not early adopted (continued)

IAS 27 Separate Financial Statements (Revised)

The Standard is effective for annual periods beginning on or after 1 January 2013. As a consequence of the new
IFRS 10 and IFRS 12, what remains of IAS 27 is limited to accounting for subsidiaries, jointly controlled entities,
and associates in separate financial statements. Earlier application is permitted. The Company is in the process of
assessing the impact of this Standard on its financial position or performance. The standard has not yet been
endorsed by EU.

IAS 28 Investments in Associates and Joint Ventures (Revised)

The Standard is effective for annual periods beginning on or after 1 January 2013. As a consequence of the new
IFRS 11 and IFRS 12, IAS 28 has been renamed IAS 28 Investrents in Associates and Joint Ventures, and
describes the application of the equity method to investments in joint ventures in addition to associates. Earlier
application is permitted. The Company does not expect any impact on its financial position or performance. The
Standard has not yet been endorsed by EU.

IAS 32 Financial Instruments (Amendment): Presentation - Offsetting Financial assets and
Financial Liabilities

The amendment is effective for annual periods beginning on or after 1 January 2014, This amendment clarifies the
meaning of “currently has a legally enforceable right to set-off” and also clarifies the application of the IAS 32
offsetting criteria to seftlement systems. The amendments to IAS 32 are to be retrospectively applied. Earlier
application is permitted. However, if an entity chooses to early adopt, it must disclose that fact and also make the
disclosures required by the IFRS 7 Offsetting Financial Assets and Financial Liabilities amendments. The Company
is in the process of assessing the impact of this Standard on its financial position or performance. This amendment
has not yet been endorsed by the EU.

IFRS 7 Financial Instruments: Disclosures (Amendment} - Enhanced Derecognition Disclosure
Requirements

The amendment is effective for annual periods beginning on or after 1 July 2011. The amendment requires
additional disclosure about financial assets that have been transferred but not derecognised to enable the user of the
financial statements to understand the relationship with those assets that have not been derecognised and their
associated liabilities. In addition, the amendment requires disclosures about continuing involvement in derecognised
assets to enable the user to evaluate the nature of, and risks associated with, the entity’s continuing involvement in
those derecognised assets. The amendment has only disclosure effects. The amendment has no impact on the
Company’s financial position or performance.

IFRS 7 Financial Instruments: Disclosures (Amendment) - Offsetting Financial Assets and
Financial Liabilities

The amendment is effective for annual periods beginning on or after 1 January 2013. The amendment introduces
common disclosure requirements. These disclosures would provide users with information that is useful in
evaluating the effect or potential effect of netting arrangements on an entity’s financial position. The amendments to
IFRS 7 are to be retrospectively applied. The Company is in the process of assessing the impact of the amendment
on its financial position or performance. This amendment has not yet been endorsed by the EU.

IFRS 9 Financial Instruments: Classification and Measurement

The standard is effective for annual periods beginning on or after 1 January 2015. IFRS 9 as issued reflects the first
phase of the IASBs work on the replacement of IAS 39 and applies to classification and measurement of financial
assets as defined in JTAS 39. Phase I of IFRS 9 will have a significant impact on (i) the classification and
measurement of financial assets and (ii) a change in reporting for those entities that have designated financial
liabilities using the FV option. In subsequent phases, the IASB will address hedge accounting and impairment of
financial assets. The completion of this project is expected over the first half of 2012. The Company is in the process
of assessing the impact of the new standard on its financial position or performance. The Standard has not yet been
endorsed by EU.
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4. Standards issued but not yet effective and not early adopted (continued)

IFRS 10 Consolidated Financial Statements

The standard is effective for annual periods beginning on or after 1 January 2013. IFRS 10 replaces the portion of
IAS 27 Consolidated and Separate Financial Statements that addresses the accounting for consolidated financial
statements. If also includes the issues raised in SIC-12 Consolidation — Special Purpose Entities. IFRS 10 establishes
a single control model that applies to all entities including special purpose entities. The changes introduced by IFRS
10 will require management to exercise significant judgement to determine which entities are controlled, and
therefore, are required to be consolidated by a parent, compared with the requirements that were in IAS 27. The
Company is in the process of assessing the impact of the new standard on its financial position or performance. The
Standard has not yet been endorsed by EU.

IFRS 11 Joint Arrangements

The standard is effective for annual periods beginning on or after 1 January 2013. IFRS 11 replaces IAS 31 Interests
in Joint Ventures and SIC-13 Jointly-controlled Entities — Non-monetary Contributions by Venturers. IFRS 11
removes the option to account for jointly controlled entities (JCEs) using proportionate consolidation. Instead, JCEs
that meet the definition of a joint venture must be accounted for using the equity method. The Company is in the
process of assessing the impact of the new standard on its financial position or performance. This standard has not
vet been endorsed by the EU.

IERS 12 Disclosure of Interests in Other Entities

The standard is effective for annual periods beginning on or after I January 2013. IFRS 12 includes all the disclosure
requirements that were previously in IAS 27 related to consolidated financial statements, as well as all the
disclosures that were previously included in IAS 31 Interests in Joint Ventures and IAS 28 Investments in
Agsociates. These disclosures relate to an entity’s interests in subsidiaries, joint arrangements, associates, and
structured entities. A number of new disclosures are also required. The Company is in the process of assessing the
impact of the new standard on its financial position or performance. The Standard has not yet been endorsed by EU.

IFRS 13 Fair Value Measurement

The standard is effective for annual periods beginning on or after 1 January 2013. IFRS 13 establishes a single
source of guidance under IFRS for all fair value measurements. IFRS 13 does not change when an entity is required
to use fair value, but rather provides guidance on how to measure fair value under IFRS when fair value is required
or permitted. This standard should be applied prospectively and early adoption is permitted. The Company is in the
process of assessing the impact of the new standard on its financial position or performance. The Standard has not
yet been endorsed by EU.

IFRIC 20 Stripping Costs in the Production Phase of a Surface Mine

The amendment is effective for annual periods beginning on or after 1 January 2013. This amendment only applies
to stripping costs incurred in surface mining activity during the production phase of the mine (‘production stripping
costs'). Costs incurred in undertaking stripping activities are considered to create two possible benefits a) the
production of inventory in the current period and/or b) improved access to ore to be mined in a future period
(striping activity asset). Where cost cannot be specifically allocated between the inventories produced during the
period and the stripping activity asset, IFRIC 20 requires an entity to use an allocation basis that is based on a
relevant production measure. Early application is permitted. The Company does not expect any impact on its
financial position or performance. IFRIC 20 has not yet been endorsed by the EU.
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INTERSNACK BULGARIA EOOD
NOTES
For the year ended 31 December 2011

5. Revenue and expenses

5.1. Revenue

Sales-products
Sales-goods

5.2, Cost of sales

Materials

Book value of goods sold
Hired services

Wages and salaries
Depreciation / amortization
Other expenses

5.3. Other income

Gain on sale of materials

Gain on sales of fixed assets
Provision reversed

Liabilities written off

Surplus of inventories
Insurance indemnities received
Other income

2011 2010

BGN’000 BGN’000
1,601 8,583
22,581 15,605
24,182 24,188
2011 2010

BGN’000 BGN000
(791) (3,595)
(14,844) (10,303)
(15) 61)
(281) (783)
97 (410)
(350) (605)
(16,378) (15,757)
2011 2010

BGN'000 BGN'000

- 3

42 147

- 246

- 31

44 74

- 41

61 106

147 648
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INTERSNACK BULGARIA EOCD
NOTES
For the year ended 31 December 2011

5. Revenue and expenses (continued)

5.4. Costs of distribution and marketing

2011 2010
BGN'000 BGN'000
Materials (976) (915)
Hired services (3,779 (7,934)
Depreciation / amortization (988) 871)
Wages and salaries (3,183) (3,280)
Write down of receivables (Note 11) (1,292) (672)
Reversed write down of receivables (Note 11) 64 42
Other expenses {(615) (109)
(10,769) (13,839)
5.5. Administrative expenses
2011 2010
BGN'000 BGN'000
Materials {36) (70)
Hired services {842) (841)
Depreciation / amortization (68) 85
Wages and salaries (859) (576)
Other expenses (86) {80)
{1,891) (1,652)
5.6, Other expenses
2011 2010
BGN'000 BGN’000
Compensations upon termination of production (1,968) -
Costs below production capacity - (305)
Scrap of inventories (1,231) (1,085)
Shortage of inventories (151) 393
VAT on shortages and scrap of inventories {223) (50)
Sanctions (297) (44)
Waste of potato - 64
Write down of inventories (Note 10) (281) (712)
Reversed impairment (Note 10) 130 -
Marketing projects derecognized due to changes in the strategy - (644)
Provisions for a tax assessment deed (Note 15) (456) -
Impairment of fixed assets (Note 7) (106) (55)
Carrying amount of scrapped fixed tangible assets {609) -
Other expenses (284) (123)
(3,476) (3,517)

The Company initiated a restructuring of business at the end of 2010 and continued in 2011. In regards to that, the
production activities were moved from Bulgaria to Romania. Upon closing the production factory in 2011, the
Company accrued and paid a compensation for the cancellation of the initial rent contract amounting to BGN 1,968
thousand.
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3. Revenue and expenses (continued)

5.7 Finance income and costs

2011 2010
BGN'000 BGN’000
Interest income - 1
- 1
Interest expenses on:
Loans from related parties (556) (384)
Bank loans (368) (181)
Finance lease (87) (45)
Other {2} -
Total interest expenses (1,013) (610)
Net foreign currency differences (8) {4)
Other finance costs (44) (49)
(1,065) (663)
Expenses by economic elements
2011 2010
BGN’000 BGN'000
Depreciation / amortization and impairment (Notes 7 and 8) (1,273} (1,596)
Costs of personnel (4,409) (4,700)
6. Income tax
2011 2010
BGN’000 BGN'(00
Current income tax charge - -
Deferred income tax benefit 97 180
97 180

For 2011 the applicable tax rate is 10% (2010: 10%). The income tax rate remains 10% in 2012 as well.

The reconciliation of income tax expenses and accounting profit multiplied by the applicable rate for the years ended
31 December 2011 and 31 December 2010 is as follows:

2011 2010

BGN000 BGN'000

Accounting profit before taxes (11,250} (10,591)
Income tax benefit at statutory tax rate of 10% for 2011 (2010:

10%) 1,125 1,059

Tax losses on which no deferred tax asset was recognized (678) (808)

Non-deductible expenses (350) {(71)

Income tax benefit 97 180
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INTERSNACK BULGARIA EOOD
NOTES
For the year ended 31 December 2011

6. Income tax (continued)

At 31 December 2011 the accumulated tax loss carry forward amounted to BGN 17,639 thousand (2010: BGN
11,620 thousand). No deferred tax asset of BGN 1,764 thousand (2010: BGN 1,162 thousand) has been accrued for
it as it is not certain that sufficient profits will be available in the near future against which these tax losses carry
forward could be utilised.

Deferred income taxes at 31 December 2011 and 31 December 2010 relate to the following:

Statement of financial Statement of
position comprehensive income
2011 2010 2011 2010

BGN'000  BGN'000 BGN’000 BGN'000

Deferred tax assets

Property, plant and equipment 11 23 (12) 21
Trade and other receivables : 272 276 @) 63
Impairment of assets under construction 56 36 - -
Thin capitalization 268 175 93 43
Provisions for unused leaves and social security contributions 16 23 {7 2
Provisions for liabilities 46 - 46 (25)
Write down: of inventories 29 71 {42) 71
Accruals for personnel 13 - 13 -
Provisions for retirement benefits 2 2 - -
Deferred tax benefit 97 180
Deferred tax assets 713 626
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NOTES
For the year ended 31 December 2011

7. Property, plant and equipment

Land Plant and Other fixed Assets in Total
(terrains) equipment assets PrOgTEss
BGN'000 BGN'000 BGN'000 BGN'000 BGN’000

Book value:
At 1 January 2010 1,270 5,215 2,379 619 9,483
Additions - 1,259 991 32 2,282
Transfers - - - - -
Disposals - (2,364) - (2) (2,366)
At 31 December 2010 1,270 4,110 3,370 649 9,399
Additions - 311 270 - 581
Transfers - - - - -
Disposals - (2,423) {585) (30) (3,038)

1,270 1,998 3,055 619 6,942
Depreciation and impairment :
At ] January 2010 - (3,153) (758) (564) (4,475)
Depreciation for the year - (897) (560} - (1,457)
Impairment losses - - - (55) (5%
Disposals - 1,582 - - 1,582
At 31 December 2010 (2,468) (1,318) (619) (4,405)
Depreciation for the year - (5690) 579 - (1,139)
Impairment losses - (106) - - (106)
Disposals - 1,521 361 - 1,882
At 31 December 2011 - (1,613) (1,536) (619) (3,768)
Net book value:
At I January 2010 1,270 2,062 1,621 55 5,008
At 31 December 2010 1,270 1,642 2,052 30 4,994
At 31 December 2011 1,270 385 1,519 - 3,174

Impairment of property, plant and equipment

At 31 December 2011 the Company recognized an impairment loss of BGN 106 thousand (31 December 2010: BGN
55 thousand) arising out of the impairment of plant and equipment due to closing out the production in Bulgaria and
the inability to use these assets in the production facilities of the company-related party in Romania. The impairment
loss is presented in the statement of comprehensive income as ,,Other expenses™ (Note 5.6). The asset’s recoverable
amount has been determined on the basis of its fair vahe.

Except for the above impairment, based on the review for impairment of fixed tangible assets, the Company’s
management did not establish any indications that the book value of the assets exceeded their recoverable amount.

Plant and motor vehicles, acquired under finance leases

The carrying amount of plant and motor vehicles held under finance lease contracts was BGN 1268 thousand at 31
December 2011 (BGN 2,095 thousand at 31 December 2010). In 2011 assets amounting to BGN 47 thousand wers
acquired (2010: BGN 1241 thousand).2011.
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8. Intangible assets

Software Other Total
intangible
assets
BGN'000 BGN'000 BGN'000
Book value:
At 1 January 2010 571 198 769
Additions 9 11 20
Transfers - - -
At 1 January 2010 580 209 789
Additions 42 18 60
Transfers
Disposal (9) (199) {208)
At 31 December 2011 613 28 641
Amortization;:
At 1 January 2010 (513) (17 (530)
Amortization for the year (63) (19 (84)
Disposals
At 31 December 2010 (578) (36) 614
Amortization for the year €] 2D (28)
Disposals 9 52 61
At 31 December 201% (576) {5) (581)
Net book value:
At 1 January 2010 58 181 239
At 31 December 2010 2 173 175
At 31 December 2011 37 23 60

Impairment of intangible assets

The Company conducted a review for impairment of intangible assets at 31 December 2011. No indications were
found that the carrying amount of the assets exceeded their recoverable amount and therefore, no impairment loss
was recognised in the financial statements.
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9. Investments in subsidiaries

The Company holds 100% of the shares in Chippi Bulgaria EOOD, a company that was dormant during both
years 2011 and 2010, :

The Company reported its investments in subsidiaries at cost. At 31 December 2011 the book value of the
investment in Chippi Bulgaria EQQD is BGN 5 thousand (2010: BGN 5 thousand).

19. Inventories

2011 2010
BGN'000 BGN’000
Materials and consumables 833 1,529
Impairment of materials to net realizable value (799) (522)
Materials and consumables after impairment 54 1,007
Finished products - 339
Impairment of products to net realizable value - (71)
Finished products after impairment 268
Goods 1,864 2,838
Impairment of goods to net realizable value - (119)
Goods after impairment 1,894 2,719
Total inventories af the lower of cost and net realizable value 1,948 3,994

The reversed impairment of inventories is presented in decrease of other expenses in the statement of comprehensive
income (Note 5.6). The reversal of impairment is due to the consumption of the relevant materials throughout the
year

The movement in the allowance account of the inventories during the vear is as follows:

2011 2010
BGN'000 BGN'000
Balance at 1 January 712 17
Recognized during the year 281 712
Utilized (64) {17
Reversed (130) -
Balance at 1 December 799 712
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11. Trade and other receivables

2011 2010
BGN'000 BGN'000
Trade receivables 5,008 5,885
Impairment of trade receivables (2,046) {1,341)
Trade receivables after impairment 3,852 4,544
Deposits to contractors 164 156
Advances and prepayments 332 720
Impairment of advances (370) (464)
Advances and prepayments after impairment 12 256
Court receivables on advances given - 968
Impairment of court receivables on advances given - (852)
Court receivables on advances given after impairment - 116
Other receivables 239 1,034
Impairment of other receivables - (33)
Other receivables after impairment 239 951
4,367 6,023
The movement in the accumulated impairment of doubtful and bad debts is as follows:
2011 2010
BGN’000 BGN'000
At 1 January 2,740 2,122
Recognized (Note 5.4) 1,292 672
Reversed {64) (12)
Utilized (1,552) (42)
At 31 December 2,416 2,740

The ageing analysis of trade receivables that were not impaired at 31 December is liustrated in the table below:

Past due, but not impaired

Neither past due, 30-60

Total nor impaired <30 days days

BGN'000 BGN'000 BGN'O  BGN'000

2011 3,952 2,157 573 253
2010 4,544 2,120 659 346

60-90
days
BGN'000

81
253

90-120
days

>120
days

BGN060  BGN'000

126
187
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12, Cash and short-term deposits

(Cash in bank accounts
Cash in hand

Cash in bank accounts bears floating interest rates based on the daily interest rates on bank deposits.

13. Share capital

1 share with nominal value of BGN 1,210 thousand

At 31 December 2011 and 2010 the subscribed capital is paid in full.

14. Interest-bearing loans and borrowings

Short-term

(1) Bank overdraft Raiffeisenbank SOFIBOR +2.25%

(2) Bank overdraft Unicredit Bulbank +2.35%

(3) Finance lease — shari-term portion

Long-term

(3) Finance lease — long-term portion

2011 2010

BGN'000 BGN'000

995 692

100 153

1,095 845

2011 2010

BGN’000 BGN'000

1,210 1,210

1,210 1,210

Effective interest .

rate % Maturity 2011 2010
BGN'000 BGN'000

30.04.2012 7,494 3,675

1-month EURIBOR

30.04.2012 3,890 1,844

367 449

11,751 5,968

531 898

531 898
28
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INTERSNACK BULGARIA EOOD
NOTES
For the year ended 31 December 2011

14. Interest-bearing loans and borrowings (continued)

(1) Short-term loan for working capital with an agreed amount of EUR 4,000 thousand. The loan was secured by a
bank guarantee of the parent company and pledge of receivables. The loan matured on 30 April 2012.

(2) Short-term loan for working capital with an agreed amount of EUR 2,000 thousand. The Ioan was secured by a
bank guarantee of the parent company and pledge of receivables. The loan matured on 30 April 2012.

Unutilized loans

At 31 December 2011 the Company has available unutilized amounts under the credit lines extended by
Raiffeisenbank and Unicredit Bulbank for the total amount of BGN 351 thousand (2010: BGN 2,304 thousand), with
regard to which all contractual terms and conditions have been fulfilled.

(3) The Company has contracts for acquired plant and automobiles under finance leases. Further details are provided
in Note 19.

15. Provisions

2011 2010

BGN'G00 BGN'000
At 1 January _ _
Recognized 456 -
At 31 December 456 -

In 2011 a tax audit of the Company was carried out by the tax administration authorities under the Corporate Income
Taxation Act (CITA) for the period 2007 to 2009 and under the Value Added Tax until 30 November 2010. An
appeal was filed against the issued tax assessment deed No 29001100132 of 19 August 2011 in accordance with the
Tax and Social Security Procedure Code (TSSPC). By a decision No 577 of 19 March 2012 the Director of the
Directorate “Enforcement Appeal and Management” — Sofia repealed partially the tax assessment deed and returned
the administrative file for assignment of a new tax audit by another taxteam. As it is not certain what the outcome of
the appeal will be, the amount under the tax assessment deed was provided in the financial statements as at 31
December 2011.

16. Retirement benefits

According to the Bulgarian labour legislation and the Collective Labour Agreement, the Company is obliged to pay
two to six gross monthly salaries to its employees upon retirement, depending on the length of their service. If an
employee has worked with INTERSNACK BULGARIA EQOD for more than 10 years, he/she receives six monthly
gross salaries on retirement under the Bulgarian labour legislation and if he/she has worked less than 10 years- two
monthly gross salaries under the Bulgarian labour legislation, The retirement benefits are unfunded.

The table below summarises the components of the employee benefits upon retirement recognised in the statement

of comprehensive income as well as the liabilities recognised in the statement of financial position as at 31
December 2011 and 2010;
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16. Retirement benefits (continued)

Retirement benefit liabilities

2011 2010
BGN'000 BGN'000

Present value of retirement benefit obligation 26 26
Unrecognised actuarial (gain) / loss - -
Unrecognized past service costs - -
Retirement benefit liability recognised in the statement of financial position 26 26
The changes in the present value of the retirement benefit obligation are as follows:

2011 2010

BGN'000 BGN'000

At 1 January 26 26
At 31 December 26 26
The principal assumptions vsed in determining retirement benefit obligation are shown below:

2011 2010
Discount rate 5.75% 6%
Future salary increases 4.00 -
The amounts of the items stated below for the current and the four previous periods are as follows:

2011 2010 2009 2008
BGN'000 BGN'000 BGN'000 BGN'G00

Retirement benefit liabilities 26 26 26 22
Actuarial gains and losses - - (2) -
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17. Trade and other payables

2011 2010

BGN'000 BGN'000

Trade liabilities 1,344 3,508
Payables to personnel 203 484
Social security due 146 116
Payables to the budget 306 259
Other labilities 160 13
2,159 4,780

The terms of the above mentioned financial liabilities are as follows:
» Trade payables are non-interest bearing and are generally on 30-day terms;

18. Related party disclosure

Ultimate parent company
The ultimate parent of the Company is Pfeifer & Langen Industrie- und Handels-KG, Germany.

Direct parent
100 % of the shares of INTERSNACK BULGARIA EOOD are held by Intersnack International B.V., the
Netherlands.

Subsidiaries
Chippi Bulgaria EOOD is a sole-owner subsidiary of INTERSNACK BULGARIA EQOD.

Other related parties

Intersnack Group GmbH, Intersnack Germany, Chio Wolf Hungary, Intersnack Romania, Flipper Comimpex, Intersnack Check
Republic, Intersnack Poland, Kelly Austria, Intersnack Group and INTERSNACK BULGARIA EQOD are related parties
as they are under the common control of Pfeifer & Langen Industrie- und Handels-KG, Germany.

The total amount of related party transactions concluded in the current and previous reporting periods is presented in
the table below:
Purchases  Amounts due Amounts due
Sales to fromrelated from related to related
related parties parties parties parties
BGN'000 BGN000 BGN’000 BGNG00

Sales to / purchases from related parties

Other related parties (under common

control)
2011 898 13,355 8 4037
2010 367 11,753 100 3,827
Total 2011 898 13,355 8 4,037
Total 2010 367 11,753 100 3,827
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18. Related party disclosure (continued)
Amounts Amounts
Interest owed by owed to
received Interest paid related parties related parties
BGN'000 BGN'000 BGN'000 BGN'000
Loan from / to related parties
Direct parent
Intersnack International B.V. 2011 - 160 - 19,430
Intersnack International B.V. 2010 - - - 17,119

At 31 December 2011 and 2010 the Company has had a liability under shori-term loans granted by the parent
company. The annual interest rate is the three-month EURIBOR plus 1.5%. The loans received are not secured while
the respective agreements do not stipulate a repayment schedule and therefore such facilities are deemed as payable
on demand.

Terms and conditions of related party transactions

The sales to and purchases from related parties are made at contracted prices. Cutstanding balances at the year end
are unsecured, interest-free (except for loans) and the settlement is made in cash. There have been no guarantees
provided to or received for any related party receivables, except for those disclosed below. At 31 December 2011
(2010: Nil) the Company has not written down related party receivables. A review for impairment is made every
financial year through examining the financial position of the related party and the market in which the related party
operates.

Emoluments to key management staff

2011 2010
BGN’000 BGN060

Emoluments 229 217
Social security 6 9
Retirement benefits . -
Severance pay 23 -
258 226

19. Commitments and contingent liabilities

Legal claims
There are no significant legal claims brought against the Company.
Guarantees

There have been no guarantees for receivables from pr payables to related parties.

The Company was granted short-term bank loans for working capital secured by bank guarantees of the parent

company and pledge of receivables (Note 14).
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19. Commitments and contingent liabilities (continued)
Commitments on operating lease — the Company as a lessee

The Company has concluded operating lease contracts. There are no restrictions imposed on the lessee as a result of
the lease contracts.

At 31 December the future minimum lease payments on irrevocable operating lease contracts are as follows:

2011 2010

BGN°000 BGN'000
Within one year 463 334
From one to five years 692 1,839
Over five years - 1,414
1,155 3,637

The Company leased several warehouses and an office leased under operating lease contracts.
For the year ended 31 December 2011 rental expenses amounting to BGN 613 thousand (2010: BGN 782 thousand)
were included in the statement of comprehensive income.

Commitments on finance lease

The Company has finance lease liabilities as a lessee. The lease contracts served by the Company are for the
purchase of automobiles.

At 31 December the future minimum lease payments on finance lease contracts, together with the net minimum lease
payments, were as follows: ‘

2011 2010

Present value Present value

Minimum of payments Minimum of payments

payments {Note 14) payments {Note 14)

BGN’000 BGN'000 BGN000 BGN’000

Within one year 419 367 533 449

From one to five years 604 531 1,000 898

Over five years - - - -

Total minimum lease payments 1,023 898 1,533 1,347

Less: finance charges {125) i (186) -

Present value of minimum lease payments 898 898 1,347 1,347
Other

In 2011 a tax audit of the Company was carried out by the tax administration authorities under the Corporate Income
Taxation Act (CITA for the period 2007 to 2009 and under the Value Added Tax until 30 November 2010. An
appeal was filed against the issued tax assessment deed No 29001100132 of 19 August 2011 in accordance with the
Tax and Social Security Procedure Code (TSSPC). By a decision No 577 of 19 March 2012 the Director of the
Directorate “Enforcement Appeal and Management” — Sofia repealed partially the tax assessment deed and returned
the administrative file for assignment of a new tax audit by another tax team.

The Company’s management believes that there are no material risks as a result of the dynamic fiscal and regulatory
environment in Bulgaria, which might require adjustments in the financial statement for the year ended 31 December
2011.
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20. Financial risk management objectives and policies

The main financial liabilifies of the Company comprise interest-bearing loans and borrowings, and trade payables.
The main objective of these financial instruments is to secure financing of the Company’s operations. The Company
also holds financial assets, such as trade receivables and cash, which arise directly as a result of its activities.

In 2011, as well as in 2010, the Company neither owned nor traded in derivative financial instruments.

The main risks resulting from the Company’s financial instruments comprise interest rate risk, liquidity risk,
currency risk and credit risk. Summary of the policy of the Company’s management applied in managing these risks
is set out below.

Interest rate risk

The Company is exposed to the risk of changes in market interest rates primarily to its short-term and long-term
financial liabilities bearing floating (variable) interest rates. The Company manages its interest expenses by using
financial instruments with fixed and variable rates.

The following table demonstrates the sensitivity to possible changes in interest rates, with all other variables being
equal, of the Company’s profit before tax (through the impact on floating rate loans and borrowings), with all other
variables held constant. There is no effect on the other equity components of the Company.

Increase/
Decrease in Effect on the
interest rates  pre-tax profit

BGN 000
2011
In EUR +0.5% (154)
In EUR -1% 308
2010
In EUR +0.5% (109)
In EUR -1% 217
Liquidity risk

The effective management of the Company’s liquidity presumes that sufficient working capital will be ensured
mainly through maintaining approved credit lines and short-term financing from related parties.
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20. Financial risk management objectives and policies (continued)

Liguidity risk (continued)

The maturity structure of the Company’s financial liabilities at 31 December, based on the agreed undiscounted
payments is presented below:

At 31 December 2011

3-12 1-5
On demand <3 months months year > 5 years Total
BGN'000  BGN'000  BGNO00  BGN'000  BGN'GO0  BGN’GG0

Interest-bearing loans and

borrowings - - 11,803 604 - 12,407
Trade and other payables - 2,159 - - - 2,159
Payables to related parties 19,430 4,037 - - - 23,467
19,430 6,196 11,803 604 - 38,033
At 31 December 2010
3-12 1-5
Ondemand <3 months months year > 5 years Total

BGN000  BGN'000  BGN'000  BGN'00G  BGN'000  BGN'000

Interest-bearing loans and

borrowings - - 6,052 1,000 - 7,052
Trade and other payables - 4,780 - - - 4,780
Payables to related parties 17,119 3,827 - - - 20,946

17,119 8,607 6,052 1,000 - 32,778
Currency risk

The Company is not exposed to currency risk as all transactions are denominated in EUR and the exchange rate of
the Bulgarian lev is fixed to the exchange rate of EUR.

Credit risk

The Company trades only with recognised, creditworthy contractors and related parties. It is the Company’s policy
that all customers who wish to trade on credit terms are subject to credit verification procedures. Moreover, the trade
receivable balances are monitored currently, and as a result of that the Company’s exposure to doubtful and bad
debts is insignificant. There is no significant concentration of credit risk within the Company. With respect to credit
risk arising from the other financial assets of the Company, which comprise cash and other financial assets, the
Company’s exposure arises from default of the counterparty.

The maximum credit exposure of the Company in relation to the recognised financial assets equals their respective
crrying amount as per the statement of financial position as at 31 December 2011.
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20. Financial risk management objectives and policies (continued)
Capital management

There are no external equity requirements imposed on the Company. The structure and management of borrowings
is determined by the parent company.

21. Financial instruments

Fair values

Fair value is the amount at which a financial instrument may be exchanged or settled in an arm’s length fransaction
as best proof of its market value in an active market.

The estimated fair value of the financial instruments is determined by the Company on the basis of available market
information, if any, or proper valuation models. The fair value of financial instruments that are actively traded in
organised financial markets is determined by reference to quoted market bid prices at the close of business on the
statement of financial position date. For financial instruments where there is no active market, fair value is
determined using valuation techniques. Such techniques include using recent arm’s length market transactions;
reference to the current market value of another instrument, which is substantially the same; discounted cash flow
analysis or other valuation models.

Management of Intersnack Bulgaria EOOD believes that the fair values of financial instruments comprising cash and
short-term deposits, trade and other receivables, inferest-bearing loans and borrowings, trade and other payables, do
not differ significantly from their current carrying amounts, especially when they are short-term in nature or their
interest rates are changing in line with the change in the current market conditions.

22. Events after the reporting date

No events have occurred after 31 December, which require additional adjustments and/or disclosures in the
Company’s financial statements for the year ended 31 December 2011,
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