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,, MEHHAN{MbHT HHBECT ET ,, AI
Ilputotrceuue Kb^4 KoHcoludupauun Quuaucoa omqem sa zoduuama 3asbpwsaula ua 3l dexeuepu 2019e.

I{HQopMaurs 3a ApyxecrBoro

"MEHHAXMbHT IIHBECT Ef" AA e ApyxecrBo yqpeAeHo 3a HeonpeAerreH cpoK. .{pyxecrroro e

BrI4caHo n Ttproocxufl perncrrp, BoAeH or AreHu[qra no Bn]rcBaHr4xra, c EI4K 205381183.

CeAaluulero Ha aApecbr Ha yrrpaBJreHlre Ha "MEHI4AXMbHT I,IHBECT Ef" A,U e PBrlrapur,
rp.CrnaeH, yl. ,,Cr.KapaAxa" Nl 5. ,{pyxecrBoro HqMa pa3xpur}r H perr,rcrp}rpaHu KJroHoBe.

flpe4uetur ua AefiHocr na "MEHI4,{XMbHT I4HBECT Ef" AA e npu4o6usaHe, yrpaBJreHHe, oueHKa

u npogax6a Ha yqacrr, n 6tlrapcxlt H qyxAecrpaHHH ApyxecrBa, KaKro H BcsKa apyra Hesa6paHeHa or
3aKoHa Aeftuocr.

"MEHI4AXMbHT HHBECT Bf" AA e yqpeAeHo ua 07.1 1.2018 r. u BrrilcaHo n Trproscxll, perucrbp
c Bx. J\! 20181107150844. flpyNecreoro ce ynpaBrrBa or qrreHoBere Ha Creera Ha luperroplrre B

cneAHurT cbcTaB:

l. 34paexo faH.{ee CraHes

2. feopru TaHes feopruen

3. Vteaitilo Hrxoraee .{unaoa

Hacrosulusr Qr,ruaucor orqer e KoHcoJrlrAr,rpaH. HgroreeH e cnopeA u3LtcKBalzflra Ha 3axoua sa

cqeroBoAcrBo. "MEHI4,{XM:bHT I4HBECT Ef" A.{ e rcorrlnaHras- vafixa u r,r3rorB, KoHcoJrr4Ar4paH

QuHaHcoe ortrer B cpoK or I 80 AHr4 or 3aBbprxBaxe Ha SuuaHcoBara toAHHa.

llpemu yrracr[s Ha ApyxecrBoro:

[{u secruqHH B Ar,urepHrr ApyxecrBa Axuuu/
AqJ.IOBe

(6p.)

Croftuocr
HHBECTI{UHfl

(rs.)

Y,tacrile oh

Arpo Texnonoaxu OO.4 81 200 4 950 94,20

Tonpec Ernraprar A,( 96 000 17 280 80

AeroruHx Eurapnr OO,{ 375 495 75

AnQa Mapxer Ernrapna A,( 46 200 5 544 66

oEruo 223 775 28269

Koceeuo yqacrr{e ELIK Yqacrue Yqacrne sa
rrpeAnpr.rflTl|eTo

uafixa

upea ArQa Mapxer Ernrapur A,{ 203495462 5t%
B CneAHHTe ApyXeCrBa: Eupapur Eonrpxa 3 OOA 200103372 90% 45,900

2



,, MEHHAN{MbHT HHBECT ET ,, A!,
Ilptuoctceuue Kbrvt KoHcotudupauun @uuaucoe omqem sa zoduuama sasbpwlaula ua 3l dexeuepu 20192.

Crorsercrerle

foAuugusr Qunancon orqer e I,I3rorBeH B cborBercrsr,re c HaqHoH€urHHTe cr{eroBoAHr.r craHAaprn,
npLIJIoxI.{MH n Etnrapur. IIpu cbcraBqHero Ha KoHcoJrr.rAupaH[fl Qnnaucon orqer, cburacHo

H3r.rcKBaHr.rrra sa CC 27 ca uzztprueHr.r cJreAHure KoHcoJrr,rAarlrzoHHH [poueAyp]r.

Orqerure 3a @HHaHcoBoro cbcroflHre ca cr6pauu peA no peg. EnuuraHr.rpaHr.{ ca Bcr4qKr4 BtrpeuHo
rpyrIoBLI prcqerl4. Erutr,tuuupaHu ca cbyqacrhflra Ha npeAnpr4flruero uafirca crc co6craeHr4rr Kaflr{ra;r Ha

AburepHure npeArlpnsrnr. MarquHcreeHoro yqacrue e nocor{eHo Ha orAeJreH peA s orqera 3a

QuuaHconoro cbcrorHr,re H B orqera ga co6craeHr,rrr Kanr,rran.

Or.{erure 3a rlpuxoAl4re }r pa3xoAure ca cr6pauu pea rto peA, cneA Koero ca eJTHMHHHpaH]r BcnqKH

BbrpeuHo rpynoBn cAeJrKrr r.{ HepeaJru3upauu neva.n6u.

B rconcolllAuparug, orqer 3a flaprat{HHrr IIoroK ca eJrHMHHr,lpaHH BcuqKr4 H3xoAruIH r,r BxoAgtrl,t [apHqHH

noroult MexAy [peAflpuqrr.rero uafixa ]r Abr.qepHr{Te fi npegnpnrrr,rr, KaKTo 14 MexAy caMr{Te AbulepHr4

rrpeAr]pLrrrr,rr.

Easa sa u3rorBqHe

Hacroqu[qr roAHIueH QuHaucoa orqer KbM 3l AeKeMBpr{ 2019 roAr,rHa e KoHcoJr}rAr.{paH.

Koucolr,t4IEparusr $Iauaxcon orqer KbM 3l gercerranpu 2019 r. npeAcraBs r4MyrrrecrBeHoro, $uHaucoaoro
cbcrotHlle u SuHaHcoau, pe3ynrar Ha HKoHoMr,rqecKara rpyra Ha "MEHI,IAXMbHT HHBECT Ef"
A.{. H:roraeH e B neBa, 3aKpbrJIeHH Ao xHJIrAa. Karo 6a:a 3a l,t3rorBrHe e I,I3noJI3BaHa xcroprzrrecKara

ueHa.

(DuHaHcosn orqerr4 yqacrBarqa B KoHconHAawflra ca H3rorBeHH rrpn eAHaKBa cqeroBoAHa noJrHTuKa 3a

cxoAHH cAeJrKr4 H Apyrr4 c's6urw npu aHaJrornqHu o6crosrelcrsa. AKo AaAeH qJreH ua I-pynara
H3rroir3Ba cr{eroBoAHa rIoJIHTrrKa, pa3rnr{Ha or Bb3npuerara B KoHcoJIHAt4paHur $nHancoB orqer 3a

cxoAHH cAeJIKI4 u cu6urun, ttpr4 H3r-orBrHe Ha KoHcotvl1tpaHtfl QuuaHcoa orr{er ce npaBflT KopeKuHH

ntn QuuaucoBnTe orqeru Ha ro3n rrreH.

Aeficreauo rpeArpHqrue

foAuruursr QuHaucoa orqer e u3rorBeH Ha npuHrruna Ha Aeficrsauo npeAnpt4flrue, xoilro npeAnoJrara,
.le lpynara u1e npoAbJlxu 4efiHocrra cH B o6ospurrao 6rAeule. Karo ce r.rMa rrpeABr4A or-leHKara Ha

6rAeulure flapuqHu [ororlu, pbKoBoAcrBoro Ha ApyxecrBoro cqura, qe e floAxoAquro $HHaHcoBHTe
orqerl,r Aa 6rAar r,r3rorBeHn ua 6a:a Ha npr,rHrrr{[a Ha Aeficrsauloro [peAflpr,rrrr4e.

CpasHure.nun AaHHH

IlpeAxoAuara I-oAHHa B orqera e npeAcraBeHa B cborBercrBne c roAr,uuHlrr Quuaucon orqer KbM

31.12.2018 r. HnQoprrrapflra e cbnocraBuMa c reKyulu, nepuoA.

Orqerua BaJryra

@yutctluoHarHara lI orqerHa Banyra na fpynara e 6urapcxl.rrr JreB. CAelxure, ocburecrBrBaHu B

qyxAecrpaHHa BaJIyra ca [per.r3qucnqBaHr,r B JreBa no BzrJryrH14, Kypc Ha I-leurpanHara 6aura B AeHq Ha

cAeJIKara. flapuuuure aKT[.rBr4 14 racvBt4, AeHoMHHrlpaHH B qyxAecrpaHHa BaJryra KbM Aarara sa 6arasca

ca [peu3qucJreHu B neBa no 3aKJrroq[reJrHur BauryreH Kypc Ha L{eHrparuara 6asxa rclrra 31 4exenepu



,, MEHH,4)I{MbHT UHBECT Er ,, AA
Ilpuaoctceuue Kb^4 KoHcotudupauun Quuaucoe omqem sa eoduuama 3asbpusat4a ua 3l dexeuepu 20192.

2019roalrsa. flpousrnuaulnre or roBa KypcoBH pa3[rrKu ca npH3HarH Karo Quxaucoeu lrpraxoAu H

pa3xoAr.r n ca BKrroqeHu s KoHcorr4rupaHu.fl, orr{er 3a rrp}.rxoAure 14 pa3xoAure.

llpu usrorsaHe Ha orqera ca lr3noJr3BaHu cJreAHHTe 3aKrroqrireJrHLr KypcoBe:

- 3a eAHo eBpo: 1,95583

flr.nrorpafi Hrr Marepr{aJrHH aKTHBrl

lf a p e o u au att H o o q e H n6 0H e

Hono upu4o6nrure .{rrrorpafiHra Marepuamu Arcrnsr,r ca orleHeHu no ueHa Ha npra4o6uBaHe, Koqro

BKIIOqBa nOKynHaTa rleHa H pa3xoAr.{Te 3a npr.rBexAaHe Ha aKT[Ba B noAxoArr! 3a [on3BaHeTo My BI4A.

3a Hono npu4o6urure AMA He e onpeAeJreHa ocrarbqHa croftHocr. fiaruta Ha BbBexAaHe B

eKcuroarautrs Ha Abnrorpafiunre MarepuaJrHn aKTHBt4 ce AoKyMeHTupa c [poroxo,r.

I-pynara e onpeAenuna crofiHocreH flpar or 700 JrB., noA roilro npu4o6urure aKrr.rBr4, He3aBuc].rMo qe

[puTexaBaT xapaKTepL{cTHKr,rTe Ha AbnroTpaeH aKTHB, ce H3nhcBaT KaTo TeKyUI pa3XOA B MOMeHTa Ha

npu.qo6aoauero r{M.

Ilocrcdeauqo o4eHflsaHe

kll6pawwn [oAxoA 3a [ocJIeABauIa 6araHcoBa oueHKa na lrmorpafilawre aKrHBr4 e 'onpenoprvr,rreJrHr4,

noAxoA" cbrJlacHo CC 16, r.e. aKTr,rBHre ca [peAcraBeHu no ueHa ua npu4o6uBaHe, HaMzureHa c

Haqr4cJreHr4re aMoprr,r3arluu u sary6u or odesqeHxa.

Bto eptsxa c I,r3r'orBrHero Ha ro3r,r KoHcoJrlrAupau QnHaHcoB orqer e r.r3BbprueH flperneA Ha

,[urorpaftHnre MarepllzrnHH aKr[Brl c ueJr orr{r,rraHe Ha eBeHTyaJrHr,r sary6r.r or o6esueHro ra

pbKoBoAcrBoro e flpeqeHHJro, qe He ca HaJrr.rqe ycJroBH, sa o6esueHKa.

l$rvr 31.12.2019 r. rpynara He orqura aary6a or o6esrlenxa Ha ,(MA.

Iloctedeat4u pasxodu

IlocreAsaqu pa3xoAl4 ce Ka[IzTaJIkBVpar caMo, aKo ce yBeJ'r[r{u 6t4eu1ara HKoHoMrqecKa H3roAa,

[por,I3Tllqaua or HeABHxr4Mufl rlMor, MaUHHH H cbopbxeHur. Bcu.rxta Apyr'lr piBxoAH ce [pH3HaBar B

KOHCOJrr,rAHpaHr4' OTqeT 3a npHXOAH H pa3XOAr4 B MOMeHTa Ha Bb3HHKBaHe.

Auopmutaqun

Avoprlt:aqusra e Haql4cileHa Ha 6azasa tuneituws, MeroA Bbpxy oueHeHu, rroJre3eH xr4Bor Ha aKTHBure.

3eunre H pa3xoAure 3a [pL{Ao6HsaHe Ha AbJlrorpafiHu axrNsu He ce aMoprr.r3upar. Hgnor:saHr.rre

aMoprI,I3aIIuoHHId HopMI4, ce ocHoBaBar Ha r.I3ql,rcJreHLIg troJle3eH xl.{Bor cbrJlacHo 3KflO.

Arcrusure ce aMoprr,r3npar or Har{€uroro Ha Meceqa cneABar! Meceqa Ha BbBexAaHe B eKcnJroarauHr.

flrlrorpaft uu HeuareprraJrHrr Arcrnnu

IltpeouauanHo oqeHnsaHe

.{tnrorpaftuu HeuarepuarHH AKrueu ce orleHflBar rro rreHa Ha npugo6uBaHe, Korro BKJr}oqBa noKylHara

rleHa Lr pa3xoA[re 3a rroAfoToBKa Ha aKTr,rBa 3a rroJr3BaHeTo My no npeAHa3HaqeHHe.
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,, MEHHAHTMbHT WHBECT Er ,, A,q

Ifpunocreuue Kb.M KoHcoJtudupauua Quuaucoe omuem sa zoduuama 3a6bpu6au1a ua 3I derceuepu 20192.

lpynara e orpeAenxJra eAr4HeH crofiuocres npar or 700 re., noA rcofiro rrpnAo6urure HeMarepHaJrHH

aKTllBLl, He3aB[CI,tMO qe [pr4TexaBar XapaKTepr.tcrt4KHTe Ha AbnlorpaeH aKTHB, ce lr3nr4cBaT KaTo TeKytu

pa3xoA B MoMeHra na npu4o6raBaHero HM.

Ilocrcdeat4o oqeHfl*aHe

Llz6pauunr noAxoA 3a nocJreABaqa 6alaHcoBa orIeHKa Ha flrnrorpal*ture HeuarepualHu Arrtaeu e

'onpenopluttreJlHl4r [oAxoA" cbrJracHo CC 38, r.e. aKTr.rBr4re ca [peAcraBeHr{ lro rleHa Ha npr.rAoOHBaHe,

HaMzrJIeHa c HaqncneHrrre aMopru3aquu u eary6n or o6e:qeuxa.

Btn eprsrca c u3rorBrHero Ha ro3r,r KoHcoJrr{Ar4paH $uHaHcoa orqer e r43BbprueH rrperneA Ha

,{trrorpailur4re HeMarepr.r€rJrHr4 aKrr,rBr.r c ueJr orr{r.rraHe Ha eBeHryaJrHtr :ary6n or o6esqeuKa.

fpynara He orql{ra sary6a or o6*rIeHKa na,{HA, rsfi xaro He ca HaJrr,rue ycJroBH, 3a o6e3ueHKa.

Ifoctedeauqu pasxodu

flocreAeauu pa3xoAu ce Karrl.rraJrr.r3npar caMo, aKo ce yBerHr{H 6rAeulara fiKoHoM}.rqecKa H3roAa cnprMo
nbpBoHaqaJlHo oueHeHara craHAaprHa eQercruanocr Ha cbruecrByBaurr4r aKrHB. Bcuqrcu Apyru pa3xoAn

ce [pI43HaBaT B KOHCOJIT.I AVpAHVfl OTqeT 3a [pHXOAr4 H pa3xoA[I B MOMeHTa Ha Bb3HUKBaHe.

IlHsecruuutl

,{trrocpovHllTe I,IHBecrr,rur4r4, npeAcraBJrsBaurr4 aKr.uru rr ArJroBe B AbrrlepHr4 a acol(r.{HpaHu ApyxecrBa,
ca npeAcraBeHLt B KoHcoJu.rAHpaurHTe ce Quuauconn orqerr.r Ha ApyxecrBara tto rreHa Ha

npu4o6uoaue(ce6ecroftnocr), rcoxro [peAcraBJuBa crrpaBeAnr4eara croftHocr Ha Bb3HarpoKAeHuero ,

Koero e 6ulo uareuo, BKJrloqtrreJrHo rrpeKHTe pa3xoAx no nplrgo6uBaHe Ha HHBecrr.rrlHflTa, HaMiureHa c

HarpyrraHara o6esqeuxa.

flpnrexaraunre or ApyxecrBara l{HBecrr,rql,tu B AbulepHu 11 acourrr4paHr4 ApyxecrBa rroAJrexar Ha

rIperJIeA sa o6e:qeHxa. flpu ycraHoBcBaHe Ha ycJloBl.rs ga o6esqeHKa, cbrllara ce npH3HaBa B cborBerHr,rq

orqeT 3a rrpHxoAHTe a pa3xoAuTe.

flpu uoxynrca r.r npo4ax6a Ha lrHBecrvtlkrv B rbr.uepHu H acorrr4rapaHH ApyxecrBa ce npr.rJrara,,!araraHa
cKrlo.IBaHe" Ha cAeJIKara.

I,lnsecruu,ulrre ce ornr4cBar, Koraro ca flpexBbpnrrr npaBara, KoHTo npoH3Tuqar or rrx Ha rpyru JIHua

nptt HacrbnBaHero Ha npaBHHTe ocHoBaHH, 3a roBa H no ro3n Haqr.rH ce ury6na KoHTpoJra Bbpxy

crorIaHcKHTe u3roAr4 or cborBerHr4, KoHKpereH Tun HHBecrv:JlaLt. Ile,{ar6ara/sarylata or npo4ax6ara
HM ce [peAcraBsr cborBerHo KbM ,,QuuaHcoalr npuxo4lr" lrrl.r ,,QuHaucoBH pa3xoAr4" B cborBerHr4 orqer
3a [p[xoAr.{Te H pa3xoAure.

Marepuarnrr 3a[acn

Or rpynara Ha MarepHaJIHI,ITe 3arlacu fpynara orqfira Marep[anr4, He3aBbpueHo rrpor{3BoAcrBo, toroBa
[poAyKIlHs [I croKLI. MarepnarHure 3a[acu ce oueHqBar no rro-HrrcKara or HerHara peaJru3rrpyeMa

croftsocr H IIeHara Ha npu4o6usaHe. Heruara peaJrr.r3r.{pyeua crofisocr e or{aKBaHara [poAor(Ha ueHa

ttpu HopMaJrHo ocburecrB.rrBaHe ua Aefisocrra HaMaJreHa c oqaKBaHr4Te pa3xo.q]r no npo4ax6ara.

Marepuaruure 3arracr4 npu norpe6reHuero r{M ce oueHflBar no uero4a"cpe.4HonpererJreHa qeHa".
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,, MEHUIH{MbHT UHBECT Er ,, A,4,

Ilptuocrceuue KbJtr KoHcoJtudupauun Quuaucoe omqem sa zoduuama 3asbpwsaula ua 3l derceuepu 20192

Trproncnu rr Apyru B3eMaHrrfl

Ttproscrure H Apyr-H B3eMaHHfl ca rrpeAcraBeHU no rflxHara HoMlrHaJlHa croftHocr. Cyrrrure, Kolrro ce

OqAKBA, I{C HflMA AA 6bAAT Bb3CTAHOBCHU CC HAMAIqBAT OT B3CMAHI4.'ITA l,t CC OTqUTA KATO PA3XOAII OT

o6esueHrca. Krrra 31.12 sa BcrKa KzureHAapHa roAHHa ce r43BbpruBa Bb3pacroB aHrrJrr,r3 Lr oueHrca Ha

cr6upaeuocrra Ha B3eMaH[qra. I4HneIrrapu3a\vflTa Ha B3eMaHxrra e H3Bbpr.xeHa ycrHo r{ nHcMeHo.

Ilapuuun cpeAcrBa

flaplrvnure cpeAcrBa BKJrroqBar KacoBHTe HaJIHrrHocrH H HuIJII4qHocl,rre no pa3nJlarrareJlHl,r u Aeno3r.rrHH

CMCTKI4,

3a uelure Ha r43rorBqHero Ha Orqera 3a napuqHure nororrr.r (no nperur noaxoa):

- IIapI,IqHHTe rrocTbnJreHrr{ oT KJ]HeHT!I H flapfiqHr.rTe rrnaulaHr4, KbM AocTaBqv\u ca [peAcTaBeHr4

6pyrHo, c BKrrroqeH AIC (20 %);
- flapuqHuTe nororru, [poH3Tur{auh or AaHbuH or fleqar6ara ce npeAcraBrr orAeJIHo I,I ce

Kareroprr3r.rpar Karo napur{HH rrorour{ or ocHoBHa Aeftsocr;
- nocTbIrJIeHHrTa 14 IrJrauIaHHrTa 3a JIHXBI.T no npeAocTaBeHH H nolyqeHH 3aeMU ce BKJrtloqBaT B

napfiqHr.rre norouu or Suuaucosa AefiHocr,
- [apuqHr.rre rrorouu, cBbp3aHr,r c npeAocraBeHr.r t,t noJryqeHH KpeAuru (uanuuqfi), ce BKr]o.{Bar

Karo rtapuqHH noroufl r43rroJr3BaHu sa Quuancona Aefiuocr;
- rrJrareHurr [.(C rto rroxytrKr4 Ha AbJrorpai4ru at<rusu ce [ocoqBa raro "4pyrn nocrbflJreHu,

(nraqaHHq)", HerHo KbM napnqHure florour,r or o[eparr4BHa 4efiuocr, AoKoJrKoro roft yvacrna n

ce Bb3craHoBqBa 3aeAHo H B o[epaTLIBHHre noTorlu Ha ApyxecTBoro 3a cborBerHr4.rr nepuoA

(ueceu).

,{pyxecraoro H fl Ma 6roxrapau u ttapu q Hr4 cpeAcrBa.

3aAunxeuuq [o [oryqeHu 3aeMrr

3aArrNeHtacra rro rroJryqeHu 3aeM[.r ce BoAffT no HoMr,rHiIJIsa crofisocr.

3aAr.nxeuus sa odesuereHuq Ha Haeru Jrrrqa ttpH rreHcrroHrrpaHe

Ctrlacuo H3r4cKBaHHrra Ha KoAexca Ha rpyAa rrpH npeKparflBaHe Ha rpyaoBoro npaBoorHorxeHHe, cJreA

xaro paborHr.rKbr r4Ju4 cJryxr4reJrrr e npu4o6nl npaBo Ha rreHcu, 3a ocfilyplrreJ]eH crax ]1 Bb3pacr,

ApyxecrBoro e 3aAbJrxeHo Aa My n3nJraru o6eauleresue B AByKpareH pa3Mep Ha 6pyruoro rpyAoBo

Bb3HarpaxAeH[e, aKo "rpyAoBrdrr My crax npn pa6oro4areJrrr e Ao l0 roAunv, vrl B uecrKpareH pa3Mep

Ha 6pyruoro rpyAoBo Bb3HarpaxAeH[e, aKo rpyAoBr4cr My crax npra padoroaareJrr e uaa 10 roAr,rHr4.

B rosu KoHcoJII,IAI,Ipau $nuancoB orqer He e Har{ucJreHo 3aAb,'rxeur,re 3a H3rrJraulaHe Ha o6esItleretts, Ha

Haer[Te Jlr.rua npn neHcuoH[paHe B cborBercrBr.Ie c r43r,rcKBaHlrma na CC 19 ",(oxogr,t Ha nepcoHara".

Perepnupauu ornycxu

Crrlacno KT nparoro 3a noJr3BaHe Ha onpeAeneHr4fl noJraraeM roAriueH ornycK ce 3attrtsBa u B

cJryqauTe, Koraro He e u3noJr3BaH B roAHHara,3a KoflTo ce orHacfl. B crorsercrBue cbc CC 19 "AoxoAll

Ha rrepcoHana" pa3xoga 3a orrrycKr.i ce pe3epBr,rpa qpe3 $oprurnpaH pa:lxoA u HaqucreHr4e Ha 3aAbnxeHue
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,, L4EHHAX{MbHT UHBECT Er ,,4,4,

-Ilp**rrr" 
*o, *or*rdupaurn Quuaucol omtrem 3a zoduHama 3asbpwsaula ua 3I dercettepu 20192.

KbM cJryxTTeJIr4Te B roAHHara, 3a KoflTo ce orHact. flptr u:no,r:BaHero My B cJIeABau{ orqereH nepHoA

cpeAcrBara 3a ornycK ce qepnflr 3a cMerKa Ha pe3epBa. B I-pynara rctu 3l .12.2019 f. He ca pe3epBl'{paH}I

HeH3nOJI3BaHlI OTIIyCKI4, Tbfi Karo rexHufl pa3Mep e He3HaqurereH.

Trproncnu r Apyr[ 3aAbJrxeHus

Trproecxu 14 Apyrtr 3aAbJrxeHt{fl ca npeAcraBeHla B 6alasca no rtxHara HoMI4HtuIHa croftsocr. Kru

3l ,12.2019 r. r{HBeHrapr43arlHrra Ha 3aAbJrxeHl/.flTa e I,I3BbpueHa ycrHo I'IJII4 rlI4cMeHo.

Ilpr.rxo4u or npogax6u

llpuxoAra oT rlpoAa){(6a Ha ycJryrr4 ce ocqeroBoAqBaT nponopquoHtrJlHo Ha crerleHTa Ha ocblrlecrBflBaHe

Ha onepaqusra KbM Aarara sa 6alauca. Creneura Ha ocbulecrBrBaHe ce olpeAeJl 863 ocHoBa Ha

npoyqBaHe 3a r.r3B6pr.ueHara pa6ora. Koraro cbulecrByBar 3HaqureJIHu HercHorI'I orHocHo

Bb3BparqaeMocrra Ha AbJrxtrMara croilHocr, cBbp3aHH c pa3xoAu, He ce rIpH3HaBar rlpuxoAu.

flpuxo4 or npogax6a Ha [poAyKUHr, croKr4 r.r ApyrH aKTHBI,I ce npl,I3HaBa Koraro Ha KynyBaqa ca

rrpexBbpJleH14 pacKoBere or co6crseHocrra H cyMara Ha npnxoAa Moxe ra 6tAe u:qhc,'IeHa.

PasxoAll ra o6uqafiua Aefinocr

PasxoAgre ce npli3HaBar B MoMeHTa Ha rflxHoro Bb3HHKBaHe u ua 6aza [pilHunrll{Te 3a reKyulo

Haq[CIrBaHe I,r CbnOCTaB]1r4OCr. PaSxOAITe Ce npI.{3HaBaT, KOTaTO pe3ynTaTa OT CAeJIKaTa uOXe Aa 6tAe

HaAexAHO I43MepeH.

Heruu Qunanconu pa:xo4n/npuxoAu

Hersprre QlruaHcoeu npuxoAu/pa3xoAr,r BKJrloqBar [pIIxoAH H pa3xoALI or JII'lxBu, noiIoxHTeJIHH H

orpguarenHl4 BaJIyrHI4 p6BJII.{KI4, 14 Apyrl'I Suuanconu [pHxoA]I 14 pa3xoAl4'

flpnxo4ure oT JruxBu ce 3anHcBaT B orqeTa B MoMeHTa Ha Bb3HI4KBaHe, Karo ce B3eMa B npeABHA

e$erruaHur AoxoA or aKrl4Ba.

Bcuqxu pa3xoAr4 3a Jrr.rxBH r.r Apy[tr, Bb3HHKHruru no KpeA[IrHI.r cnopa3yMeHHs ce npH3HaBaT B nepuoAa Ha

Bb3Hr,rKBaHe KaTo qacT oT HerHI4re suuaHconu npuxoAH I',l pa3xoA}'I.

Parxonu 3a AaHbIIIT

Cruacuo 6rlrapcxoro AaHbr{Ho 3aKoHoAareJlcrso fpynara AbJIxH AaHbK Bbpxy neqa.n6ara. Pa:ueptr

Ha craBKara 3a AaHbKa Bbpxy ne.{a,'r6ara :a2019 roAusa e l0 oh Bbpxy o6laraeuara neqar6a.

PasxoArr 3a AaHIK npeAcraBJltBa cyMara or reKyurure H orcpoqeHHre AaHbul'I.

Tercyulurr pa3xoA 3a AaHbK ce onpeAen, sa 6asa sa o6laraettara neqal6a 3a roAl4Hara, Kopl{l'upaHa c

onpeAeJreHr4 llplrxoAlr 14 pa3xoAr4, KoHTO Ce [IpH0naAar 3a AaHbqHLI UeJIH B reKyIIIu' nep[IoA I4nH

floAnexar sa o6narase B Apyru [eprroAr.r. Texyulurr pa3xoA 3a AaHbK ce onpeAeJls sa 1aaara aa

AaHbqHaTa craBKa B CLIJIa K'bM Kpat Ha orqeTHHq nepuoA.

OrcpoueHure AaHbrILt ce ocqeroBoAflBar 3a BcI,tr{KI.{ BpeMeHHI,I pa3JIL{KI4 MexAy AaHT,qHara ocHoBa Ha

aKT[Bt{Te u I]acHBr{Te 14 TrxHara rlpeHocHa croftsocr KbM .qarara ua SuuaHcoBH, orr{er Karo ce [on3Ba

6araHcosurr MeroA Ha 3aAbJrxeq4flTa. 3aArrxeHuqra no orcpor{eHl4 AaHblIl4 ce npI'I3HaBar no

orHo[IeHHe Ha Bcnr{Kr,r o6laraeuu BpeMeHHH pa3JIuKI,t, a aKrHBl,lre no orcpoqeHu AaHbu}I ce [pu3HaBar
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Ilptuocrceuue Kbttr KoHcoludupauua Quuaucoe omqem sa eoduuama 3qsbputlaula ua 3I dexeuepu 20192.

Ao crereHra, Ao Korro e BeporrHo Aa vMa 6raeuta o6laraeua neual6a, cpeqy KoflTo Aa Morar Aa ce
I43nOn3BaT HaMa,qreMLrTe BpeMeH H n pa3n HKu.

l. flr.nrorpafiHrraKTr{BH(ruarepua.uuur.tHeMarepualuu)

,{nuxeuue Ha A6JI rorpafi u ure Marepr.raJr H H r.r HeM arepfi aJrHu aKTu Br4 :

Ktr'l 31 .12.2019 r. He ca HaJrL{ue ycJIoBI4, ga o6eguesxa Ha AbJrrorpahun Marepuar'rHu aKTHBH.

Ktrra 31.12.2019 r. ue cbu-lecrByBar orpaHur{eHr.{, Bbpxy npaBoro Ha co6crseHocr Bbpxy AMA.

floxagarenr

Koxqecrr,
naTeHTlt,

nporpaMHx
npoAyKrh h Ap.

(xnn. ae.)

llpegocraaexr
aBaHcH r.r

HeMaTepl.lanHh

AKTTBh B

npoqec Ha

x3rpaxAaHe
(xr,ra. na.)

Crpa4r
(xxr. aa,)

MaurrHt4,
npo113BoAcrBeH

o o6opygaaxe
h anaparypa

(xra. aa.)

Croprxexnn
r 4pyrx,QMA

(xra. aa.)

O6qo HMA
(xra. aa.)

Orqerxa
crofHocT Ha

01.01.2019r. 5 91 31 52 229 408
llocrunrnr
npe3 nephoAa 179 t79
Vlzneznu npe3

nephoaa 4 4
Orqerxa
crofHocT Ha

3L.L2.2079r. 5 91 31 52 404 583
Harpynaxa
aMoprx3aqhn
xbM
01.01.2019r. 5 39 5 30 195 275
Ha,{14cnexa

npe3 nephoAa 13 2 15 23 53
OrnucaHa npea

neproaa 4 4
Harpynaxa
aMoprx3aqhf,
KbM

3t.12.20t9r. 5 52 8 45 2t4 324
flpeoqexxa 4o
cnpaBeAnhBa

croixocr
Eaaaxcosa
crofixocr Ha

3L.t2.20L9r. 0 39 23 7 190 2s9

8



,, MEHHAH{MbHT HHBECT ET ,, AA
Ilpunoctceuue Kbfir KoHco,,tudupauun Quuaucoe omqem sa eoduuama 3asbpwsaula ua 3 I dexeuepu 20192.

2, MarepuarHu 3arracr

Cypoenur.r r.r MarepxaJlx

HesaorprueHo rrpor43BoAcrBo

flpo4yrcqur

Croxu

flpegocraaeHr.r aBaHcH

O6uo

3. B:enaHuq

Bsert{aHuq or KJrueHTil r.r AocraBqHrru

Apyru KparKocporrH14 B3eMaHr,rs

06uro

4. lapuunu cpeAcrBa

flapnunu cpeAcrBa n 6pofi

IapuuHl.r cpeAcrBa o 6e:cpovur.r cMerKr,r ( aenosrarra )

Ilapnvulr eKBr4BaJreHrr.r

O6uo

5. 3anucaH Karrr.rraJr, rrpeMur! or eMHcr.rH

3anucau KarruraJr

06rqo

2019 r.

21

87

^1ZJ

220

I 315

2018 r.

28

60

I

r29

1 846

1672 2 064

2019 r.

933

117

2018 r.

896

88

l0s0 984

2019 r. 2018 r.

3l

s66

12

24

313

5

2019 r. 2018 r.

609342

5050

5050
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,, MEHH,\N{MbHT HHBECT BT ,, M
ITpunocrceuue KbM KoHcoJtudupauua Quuaucoe omqem sa zoduuama 3asbpasau+a ua 3 I dexeuepu 2019e.

"MEHHIXMbHT HHBECT EI-" AA e aKIrrIoHepHo ApyxecrBo c perilcrplipaH Kanilrar 50 000 ns.,
pa3npeAeJleH sa 50 000 6poa o6uxuoBeHH aKrIxH Ha npr4Hocr,rreir c npaBo Ha rJrac, BcflKa c HoMHHaJTHa

crofisocr nolresa 3a BceKH cbApyxHrrK KaKro cJreABa:

l. 3IPABKO fAHr{EB CTAHEB , 3aflAcaHn l5 000 (nerHaAecer xnrrgu) 6poa o6uxHoBeHn

aKIII4I,I Ha npuHocr,rren c [paBo Ha rJrac, BcrrKa c HoMr.rHaJrHa crofiuocr no I leaa, sa o6ula
crofisocr 15 000 (nerHagecer xulr,qu) la., Koero rrpeAcraBJrrBa 30%o or KarrlrraJra Ha

lpyxecrnoro;

2. fEOPfl4 TAHEB |EOP|I4EB, 3anLIcaHH 15 000 (neruagecer xa,ragu) 6por o6nrcHoBeHr4 aKuur.r

Ha rIpHHocHTeJI c flpaBo Ha rJlac, BcqKa c HoMI,rHaJIHa crofiHoct no I lena, Ha o6ula crofiHocT
15 000 (uerua4ecer xunrAra) JIB., Koero rrpeAcraBJrflBa30oh or Karrr4raJra Ha,{pyxecreoro;

3. HBAIZnO HHKOJIOB AI4MOB, 3arrucaHr4 l5 000 (nerHa4ecer xumpu) 6por o6nxnoBeHil
aKuull Ha npuHocuTen c npaBo Ha rJrac, BcrKa c HoMuHaJrHa crofisocr no I leaa, ua o6ula
crofisocr 15 000 (neruagecer xu;uAu) rn., Koero rrpeAcraBJrrBa 30o/o or KanuraJra Ha

lpyxecreoro;

4. XPI4CTI'IHA BAH|EnOBA IIOIIOBA, 3arucaHlt 5 000 (ner xranrgu) 6por o6uxnoBeHu aKrrlu.{

Ha [pLtHocHTeJI c npaBo Ha tJIac, BcflKa c HoMr4H€IJrHa crofiHocr no 1 ,reaa, ga o6qa crofruocr
5 000 (ner xuttan) JrB., Koero rpeAcraBJrrBa l0o/o or KanHriura ua,(pyxecraoro;

6. Ile.nenu perepBu

3aroHosn p$epBr.r

Ipyra pe3epBr.{

O6uo

O6qr.me pe3epBr.r r.e 3aKoHoBr.rre pe3epBlr, 3aAeJreHrr

356

no Trproacx[, 3aKoH Bb3Jrfl3ar sa 487 x[Jr.JrB.

2019 r.

46

441

2018 r.

22

334

487

1 Harpynaua neqal6a/:ary6a :a MHHa!'rH ToAHHH

flo ueroAa Ha co6crseHuflT Kanuran orpr4uareJrHara

neqar6a e B pa3Mep ua 198 xr4rr.lB. xtrrl 3l .12.2019 r.

Harpynaua neqa.n6al:aryGa ra Mr.rHaJrH roAHHH, B

T.II.

- Hepa:npe4ereHa neqar6a

- Henorpura sary6a

penyraqu, e orpa3eHa Karo Hepa3[peAeJreHa

2019 r. 2018 r.

198 188

(12s) (t2t)

O6uo 73 67

l0
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Ilputoeceuue KbM KoHcol'tudupauua Quuaucoe omqem sa zoduuama 3asbpwsaula ua 3I dexeuepu 20192.

8. Texyur p$yrrrar
2019 r.

27s

2018 r.

iltTexyuta neqar6a lzaryla

06uro

9. Co6creeH Karrr{TaJr Ha HeKoHTpoJrupauloro yqacr[e
2019 t

Co6creeH Karrlrrilrr Ha HeKoHTpoJrr,rpaqoro yqacrt4e

06qo

10. 3aAr.[xeuuq

Ilo.nyveHn aBaHcrr B T.q.

Ao I roAuua

3aqr.nxeuus KbM QuHaucoeu rlpeArrpltsrnfl ,

Ao I roAusa

3aAuxeHuc KbM AocraBquu[, B T.q. :

Ao I roAuua

Apyrn 3aAbJrxteHllq, B T.rr. :

--- dpyzu sadatcrceuua, 6 m.\. :

Ao I roAlrHa

ua4 I ro4uua

--- Kb14 nepcoHctJla, 6 m.q. :

Ao I roAuHa

--- ocu4)pumetuu sadatcrceHufl, 6 m.\. ;

Io I roAuua

--- dautuuu sadtncrceuus, 6 m.q. :

Ao I ro4uua

06uo

275 111

2018 r.

227 r85

227 185

2019 r.

36s

36s

692

603

r100

I 100

153

15

t3

2

_18

38

27

27

73

IJ

2018 r.

294

294

1820

I 820

876

876

150

33

26

7

52

52

30

30

35

35

2310 3140

11

11. llpuxogu u pa3xoAr.r



,, MEHUIN(MbHT HHBECT Er ,, A,4
Ilptuocrceuue Kbr\4 KoHcoJtudupaura Quuaucoe omvem sa zoduuama 3asbputlaula ua 3l dexeuepu 2019e.

11.1 ParxoAll :a o6uqafisa AefiHocr

2018 r.

90

425

2047

52

1242

218

18t24

17600

524

27287 22t98

2019 r. 2018 r.

Pa:xoAlt 3a JrlrxBr,r

ApyrrE $uHanconu pa3xoAr4

O6ruo

Harraalesae Ha 3an.or npoAyKuH, na HfI

PasxoAn 3a MarepuaJla

Pa:xogl.r 3a BbHtuHr.r ycnytu

Pa:xoAlr 3a aMoprr43aur.rf,

Pa:xogu 3a Bb3HarpDK AeHLrfl,

PasxoAr.{ 3a ocmypoBKt4

Apyru pa3xoAr.r

- 6a.nascoaa cro[Hocr Ha aKTHBr4Te

- Apyfl'I

O6uro

ll.2 <DrHaHcos[pa3xoAH

11.3 llpuxogll or o6uqafiua Aefiuocr

Heruu [plrxoAu or npoqax6u Ha:

- CTOK}I

- ycnyrH

Vseru.ieHr4e Ha 3art.npoAyr<qur u Hll

Apyru npHxoAH

06rqo

ll.4 (Dusanconurp[xoArr

2019 r.

0

380

2239

53

1053

190

23372

22856

0

23

l3

ZJ

t2

3935

2019 r.

23236

3508

28

765

2018 r.

t'7974

3644

0

708

27537 22326

12
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Ilptttoaceuue KbM KoHcoludupauua Quuaucoe omqem sa zoduuama 3asbpwsaula ua 3I dexeuepu 20I9e.

2019 r.

164

2018 r.

79Apyru

06uro 164 79

12, CAe.nxu cbc cBbp3aHH JrHrIa

CAerrnre MexAy cBbp3aHH JrHrla or HKoHoMlrqecKara rpyna ua "MEHHI){{MbHT HHBECT Ef" AA
ca r.r3B6pr.xeHlr npl,l na3apHl,I ycJroBHr.

13. Cu6urus Ha crbrrrrJrrr cJreA Aarara na Ea.naHca

Kopouannpyclr (COVID-19) 6eure norBbpAeH or CseroeHara 3ApaBHa opraHu3arru, B Har{uroro Ha

2020 u ce pa3rpocrpaHl,I or Kurafi H3 r.Ierr4q cBsr, rprquHqeafrxr4 HapyueHr,rs Ha o6uqafisara Aefisocr
sa 6ngueca. Ha l3 uapr 2020 r. Hapo4Horo cr6paHue na Peny6luxa Etlrapur o6rsu lr3BbHpeAHo
[onoxeHue B crpaHara 3apau4 KopoHaBxpycau6sxa BbBeAeHr,r 3acHJreHr,l nporuBoeluAeMr{qHr,r MepKr4 ri
orpaH14qeHur.

Ktv Aarara Ha u3rorBqHe Ha orr{era mn flpyNecrBoro HrrMa perflcrpnpaHV cnyyaz,t Ha 3apa3eHH or
COVID-19 cJryxHTeJrH. H-rrrra npexapareHH AoroBopn c KJrrieHrH H AocraBqnr{il. PtxoeoAcrBoro
[peAIIpHeMa BCI,It{KH Ilpenopbr{aHH MepKr.r 3a ofpaHUqaBaHe pa3nocTpaHeHHero Ha 3apa3ara
BKJII0qHTeJIHo qpe3 uuQoprranpaHe Ha cJlyxareJrHTe 3a H3nbJrHeHHe Ha orrpeAeJleHH MepKH, ocHrypsBaHe
Ha 3arrurHl4 npeAna3Hu cpeAcrBa u 4e:uu$exraHTr, orpaHuqaBaHe Ha nrryBaHurra, ofpaHuqBaHe
Aocrbna Ha BbHruHr,r JIHua, fipoMorflpaHe ua pa6orara or BKr,urH.

Fsxoeo4crnoro cMrra pa3npocrpaHeHuero Ha 3apa3ara 3a HeKopurHpaulo cr6r,rrne, HacrbrrnJro cJreA
orqerHara aara. TT,fi Karo cxryalll,tflTa ce pa3BI4Ba H3KJrror{HTerHo 6tpso, npaKTr.rqecKr4 e HeBb3MoxHo Aa
ce HanpaB[ HarexAHo H3MepuMa rrpeuesxa Ha fioreHrrn€urnur e0exr Ha naHAeMr4sra. FsxosoAcrBoro ule
npoAbJIxI4 Aa CJIeALI pa3BI4rHeTO Ha Cflryaur.rflTa x ue flpeAflpueMe Bcr4r{Kr.r Bb3MOXHr,r CTbrrKH Aa HaMaJr[
Bb3MO)I(HH nOCJIeACTBrrrTa.

OcseH onoBecreHoro no-rope, He ca Hacrbnuln cr6urvt ctel orqerHara Aara Ao Aarara, Ha Kogro
Qnuauconurr orr{er e ogo6peu 3a H3AaBaHe, KoHTo Aa HuLnarar AonbJrHr,rreJrHr.r KopeKur.r u ulutu
onoBecrflBaHl,L BbB QuHaUcOnlrr orr{er 3a roAr,rHara, IIpr.{KJIroqBaula Ha 31 AeKeMBpr.t 2019 r.

Hacroqur4gr $uuaucon orqer e oAo6peH u noAnlrcaH or YnpaenreJrure Ha 29.05.2020 r.

PsKoeoA

/Kpacu ru npa I-{n rynaposa/ / 34panrco CraHes /

l3


