
,,EOIII4 XOIAI4IIT" AA
IIPTIJI OXT }-IJTIA KT) M T ONUIII H14,fl IIEKOHC ONI{IIII PAH (D I{HAHC OB OTIIET
(rrPoAbnxEHr4E)
31 JIEKEMIIPtr{ 2012 r.

3.

3.1.

2. CqerosoArra rroJrrrrHKa (upogr,rxenue)

2.18 Pa:npeAe,rerrHe Ha AHBrrAerrrr{

Pa:upele:reHuero Ha Ar4BilAeHrH Ha
3aAbnxeHHe or,e SuHaHcoBr.rre orqeru
YnpanleHlre na SunalrcoBufl prrcK

aKrrr4oHepaTe Ha [pyNecrsoro ce npr,r3HaBa Karo
B rrepnoAa, e rcofiro e o4o6peHo.

(Danropu, rropa]KAarrln QuHarrcoBHq pucK

[efiHocrra Ha [pyNecrBoro e cBr,p3aHa c peAr4rla pr4cKoBe, B roBa r{ucJro na3apeH pprcK
(nrmoueaq efiexra or [poMqHara Ha BanyrHnre KypcoBe, pHcK or npoM.sHa Ha 6rAeulrlre
[apnrrHu norouu B pe3ynrar Ha npoMrHa B na3apHuTe JTHXBeHla lnlrBa H ueHoBra pncx),
KpeAHreH pucx fi nHKBIaAeH pl.rcx. Pr,xoBoAcrBoro Ha fpylara ce crpeMa Ia :na.vrarrzr
Bb3Mo)ItHHTe He6laronpvflTH:/- ecpexru Bbpxy gefiHocrra, cBbp3aHv c re3H pHcKoBe, Karo
vMa 3a IIen Aa HaMaJII4 eBeHryanHr4re ue6:raronpr4qrHr4 e$exrz BT,pxy $uHaHconul
pe3ynrar Ha,{pyxecrBoro.

Vnpanleuuero Ha pl4cKa ce l,I3BbprrrBa or QHuaHconur orAen ua fpyuara, Tosu orAen
ycraHoBqBa H olreHqBa fruHaHcoeure pr,rcKoBe B TrcHo cr,TpyAHur{ecrBo c p:bKoBoAcrBoro.
[eftHocrure. cBBp3aHLr c ylpaBJreHaero Ha pr,rcKa, MaKap 14 ra He ca Soprvy:MpaHl
rlhcMeHo, t4Mar 3a uen Aa rroKpr4gr cnequ$uuHu o6tacru. Karo BanyreH pr,tcK, JrLrxBeH
przcK, KpeAHreH pr4cK H nHKBHAeH pr4CK.

(a) Ilasapeu pucrc

(i) Banymeu pucrc
EurapHr e ocHoBHuqr na3ap Ha lpyNecrBoro Karo ctrrlecrBeHara r{acr or npogaN6ure u
rloKynKare ce Ir3B'bpIxBa B MecrHa BaJryra, Koqro e {axcrapaua K6M eBporo. [pyxecrnoro
H3Bl,pIxBa H cIenKI4 c r{y}(AecTpaHHH JlHIIa, KaTO CAenKHTe c T.sX Ca .neHoMHHI4paHLr
rIpeAI4MHo B eBpo. flo rogl4 Har{I4H, pHcKbr or rrpoMsHa Ha BanyrHHTe KypcoBe e
ofpaH14qeH.

(ii) Qenoeu pucrc

l{pyxecreoro He e Lr3Jro)KeHo Ha cbulecrBeH rleHoB14 prrcK.

(iii) Pucrc onl npoMeHu s napwtHume nomoqu u cnpaeednuzume cmounocmu 6 pe3ynmam Ha
npo.t4zHa H a .quxqeHume HuBa

,{pyNecrnoro e H3JIoxteHo Ha JIaxBeH pr.rcK, cBbp3aH c AaAeHv H nony{eHrz 3aeMn. 3aeuure c
rtnaBalrl JII4xBeH npoIIeHT H3JIafar [pyxecreoro Ha JrKxBeH pHcK, cB6p3aH c orKJ]oHeHlas Ha
6tAeulHre napr4.ult norollr4. 3aeivrzre c firzncrlpaH Jrr,{xBeH nporreHT r,r3Jrarar lpyxecreoro
Ha JI[xBeH pI4cK? cBbp3aH c npoM{Ha Ha or-IeHKara Ha 6rgeuqara cnpaBeAluna crofiuocr Ha
3aeMure. [pyxecrnoro npelocraBt 3aeMH Ha A6u{epHnre cr{ Apy)KecrBa c r}urcrapaHrz
JtHxBeHH rtpotleHTl4, KoHTo ce orquTar no aMopru3Apana crofruocr, B pe3ynrara Ha Koero He
e u3JroxeHo Ha JTHXBeHI,I pLrCKOBe.
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,,EOHtrr XOIAI4H|" AA
IIPI,I JI O IKEHI,I.fl KT,M f OAI4IIIHI{.fl IIEKOH C OilI4AI4 PAH OIIIIAHC OB OTTIE T
(IIPOAT,nxtEIII4E)
3l XEKEMBPV20I2 r.

3 .1

Yn pan,rerur e ua Surrau coBuq plrcrc (npoguxenue)

(DaxropH, rr opa)nraruu QuuarrcoBus prrcK (n pogrnxeu ue)

(a) II azaper t pltcK (npodunttceuue)
(iii) Pucrc om npo-veLtu 6 napultLtume nomoqu u cnpaeednurume cmoiluocntu s p%ylmam In
nporl uH a H a rrux 6 e HLt m e H Lt6 a ( npo du n tc e u u e )

Axo npe: 2012 r. JrHXBeHr,rf, npoueHr rro ilon) {eHnre 6aHKosn 3aeMV 6eute c lo/o no-
sucoK/no-Huc'bK, rrpu paBHr.{ Apyrr4 ycJroBr{s, neqal6ara cleA o6laraHe 3a roAl4Hara 6u 6uta
c 300 xrzl. ls. (2011 r.: 363 xn:r.:re.) no-uucxa/no-BacoKa B pe3ynrar Ha ro-Bucoxus/no-
Hr4CKHfl pa3XOA 3a Jrr.rxBlr.

(6) KpedumeH pucK

Kpeguruarr pHcK ce pbKoBoArr Ha fpyrroBo HprBo. KpeglrrHuxr pr4cK npor43nl43a or rlaptr H
napuqHu eKBlrBaJreHTH, or KpeAr4THrz eKcrro3lrrrilH Ha rtproBlrl,r Ha eApo ra 4pe6Ho,
BKJIIOT{I4TeJIHO HeI43rrJrareHH B3eMaHI/g LI AOtOBOpeHI4 CTOTIaHCKLI Onepaur{r4.

flapnuHnre rpaH3aKrrrzn ce a3BbprxBar c SHuaucoru r4HcruTyr-lrir,r c BI4coK KpeAI4TeH
pefiruHr. fpyuara uN{a v3rpaAeHa noJrr,rrr4Ka, Koflro orpaHur{aBa pa3Mepa Ha KpeAHTHara
eKcno3auufl KT,M orAeJrua rpnHaucoBa HHcrr4Tyrlprq KaKTo fpynara Karo rl.sro, TaKa u 3a
orAeJlHHre Apyx(ecrBa.

Marccuuaruara eKcno3n:1v'fl Ha Kpe.qHTeH pprcK e 6a:raucoaara croftuocr Ha rtapnrrHnTe
cpeAcTBa H eKBuBaJreHTvt kt IrpeAocTaBeHHTe 3aeMI,I H B3eMaHI.lfl, trocor{eHpl B IIpHnoxeHHe
9.1. Pr,xoeoAcrBoro He oqaKBa:ary6rz, B cJreAcrBr4e Ha Her{3nbJlHeHHe Ha 3aAT,n)KeHuflTa
Ha cBoHTe KOHTpafeHTr4.

(e) JlurceudeH pucK

flpegna:lunoro y[paBneHHe Ha nHKBHAHH.{ pr4cK rrpeArronara rro,nA},p)KaHero Ha

AocralbqHo napur{Hu cpeAcrBa 14 Bt3MoxHocrrz 3a SuuauczpaHe nocpeAcrBoM aAeKBareH
pa3Mep Ha AoroBopeHr4re KpeAr4rr4. flopagu AHHaMr4r{Hara rrprrpoAa Ha ocHoBHara gefiuocr,
pr,KoBoAcrBoro Ha [pyxecreoro ce crpeMr4 Aa iloKpHBa reKyrrlr4Te Hy)K.qI4 or napI4tIHH
cpeAcrBa c flp]rxoArare or npoAax6ure. florynxara Ha HMorpr, Marrrr.rHl,I 14 ctopbxeHrs, ce

Sr.rHaucrzpa c KpeAHrr4.

Ta6:rnqara ilo-Aony aHanr43r4pa SuuaHcoezre nacL{BH Ha ,{pyxecrBoro B ctorBerHvITe
naAexHH Fpyrrn sa 6azara Ha ocraBaurnr rrepnoA or Aarara Ha crieroBoAstz.s 6araHc Ao
flaAex(Hara 4ara Ha AoroBopa. Onosecreuure e ra6ruqara cyN{Iz ca AoroBopHHTe
HeAr4cKoHTHpaHr.r napuqHa nororlr4. BaraHcoezre 3aAbnxeHplt B paMKI,ITe ua 12 nreceqa ce
paBHrBar Ha [peHocHHTe crofiHocrr4, mfi Karo BJ]LrsHHero Ha AHcKoHTI4paHero e
HC3HAI{UTCJIHO.
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3.1

.,EOFII4 XOXAI,THT" AA
TIPI4JIO}KETIVIfl KbM I'OIIUIIIHI,Iq HEKOI{COJII{,IITIPAH OI4HAHCOB OTIIET
(IIPOIIT,I]KEIIT4E)
31 nEKEMllPId2012 r.

(eue ecuuxu nputoJrceHufl. cyttume ca nocoqeHu 6 xtn. re+o, aKo He e ynoveHqmo dpyzo)

Vnpan"ren ue tt a Qn rrarr coBuq pncrc (n pogr,rxcen lre)

tDanropH, rloparr,Aaulu $HuarrcoBnq pHcK (n pogr,rxerr lre)

k ) Jfurceud eH pLtcK (npo duntr:eutte)

Krn 31 AeKeMBprr 2012 r.

EaHxoeH 3aeMpr r{ JTHXBH no rflx
(llpzr. l5)
Onuaucos lt43tnr (tlpx,'r. l5)
nenorura ,  nln*u, no rqx
( l lpur.  l5)
Ttproecxa v Apyrr4 3aAbJrxeHus
( f lpur .17)

flo-nra.rrrco Mexgy I H
or l ro , [ r r ra  2 roAnuu

11,845

t6

s18

6

6,050

t6

1  I  ,136

Mexgy 2 n
5 roAnnu

11,532

IIaa 5
fOAITIIII

18,385 17,202 11,532

Krnr 31 AeKeMBprr 2011 r.

EaHxoeH 3aeMu (l lpnir. l5)
@nuaHcoe JtH3HHf (l lpu:r. l5)

[eno:nrz 14 JIHxBH Tro r.rIX
(Ilpru. l5)
Trproncrcu a rpyrn 3aAr;r)KeHnfl
(flpur. l7)

29925 6,817 18,486

Vnpanrenue rra KarruTaJror' prrcn

Vnpan:renuero Ha Ka[I4TaJroBuq pr4cK ce I43BbprxBa or lpyxecrnoro c rren Aa 3aqHTH
cnoco6uocrra Ha lpyNecrBoro tz fpynara Karo rlqro Aa ilpoAbnlxar Karo Aeiicreaqo
npeAnpl4qTHe c uejr Aa ocHfyprz Bb3BpbrrlaeMocT 3a aKuHoHepHTe H noAAr,pxaHe Ha
orrTrrMaJrHa KanHTaJroBa cTpyKTypa, 3a Aa ce HaMaJrr4 rIeHaTa Ha KarrzTaJra.

3a Aa noAAT,p)Ka I,InH I{3MeHs KallrraJroBara crpyKrypa, ,{pyxecrBoro Mo}(e Aa Koprrrr4pa
cyN{ara Ha I43rIJIareHare or Apy)KecrBara ArzBHAeHTu, Ia npeHacoqu HaJraqHH ceo6o.4Hu

SnHauconH cpeAcrBa or eAHo Apy)KecrBo or fpynara Kr,M Apyro Apy)KecrBo or fpynara
no4 $opl,rara Ha 3aeMpl - AL{peKTHo r4npr qpe3 KoMraH[qra MaftKa, Aa BT,pHe Kar]rrraJr Ha
aKIII4 OHepI,ITe, Aa eMrzTr4pa HoBr,r aKrlpril Lrilv La llpoAale aKTLtBpr, 3a Ia v3rnaTr4 AbnfoBe.

flo-uarrco
or I ro4uua

19,137
l5

10,162

l1

Mexqy 1 u
2 rortttttt

6 , 8 0 1
I 6

Mexcgy 2 n
5 roAunu

18,4',70
t6

IIaa 5
fO.IIIIIIIT

3.2
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,.EOIrI4 XOnAr4Irr" AI
tIprrJI oxt Ettvrfl Kb M r oAI4IrrHI{.fl TIEKOH c OII4AI4PAH @rrHAI{C OB OTTTET
(IIPOAbnXtEr{r{E)
31 XEKEMBPI4Z0IZ r.

Ynpan,rerrrre Ha Qurrarrcowrq pucK (npogr,rxeuue)

Yu par"'reHu e rr a KanHTaJr oB pncx (n po4r,.rrxreuH e)

l'pynara na6moAaea u ynpaBnfiBa Kailvrara Ha ApyxecrBara Karo cJIeAcrBHe Ha rqxHara
peHra6ulHocr, JlrzKBt4AHocr rz ueo6xo4l'tuocr or HHBecrr4ur4u B rIpoH3BoAcrBeHH aKTI4BIZ.
Tosu ilpouec BKJrror{Ba Ha6:no4eHue n yilpaBneHl4e Ha co6crse}rla.f, KaTIHTaJI Ha

l{pyNecreoro, rroJr)/qeHr,rre rz [peAocraBeHr,r 3aeMr,r, KaKTo I,I B3eMaHilgra Lr 3aITIDKeHVqra
or/ruu npeAnpuqrl.rero mafixa, Apyrlrre ApyxecrBa or fpynara n co6crBeHnKa Ha
fpynara, KaKTo ca rroKa3aHn B cr{eroBoAHr4.s 6alaHc I{ cborBerHl4Te npl4no)KeHnt Ha

SnHaHconnq orqer.

3.3. C)qenxa Ha cnpaBeA,'rrrrlara rleHa
t

Or.{erHara crofittocr Ha rbpfoBcKl4Te B3eMaHVg, rr 3aAT,nxeHI4t, HaMaJIeHa c npoBl43lzg 3a
o6e:qeHxa, ce npueMa :a npn6lrcHreJrHo paBHa Ha rtxHara cnpaBeAnl4Ba croftnocr.
Cnpane.4lr'tsara croftHocr Ha SnHaHcoenre nacr4Brr 3a rrernTe Ha onoBecrflBaHt4sra, e
onpe.ueneHa qpe3 AHcKoHTHpaHe sa 6rAeulprre AoroBopeHu napr4r{Hr,r rrorou}I, t4gnor:gafixlr
reKyulr4rr na3apeH JrrrxBeH nporreHr, rrpeAocraBeH Ha [pyxecrBoro :a noAo6sz SnuaHcoeu
HHcrp)a4eHTH.

4. 3uaqHnru cqeroBoAHu npu6,ruurreJrrr[ oqeHKrr rr [peIIeHKIr

flpH6rusureJrHure cr{eroBoAHH orIeHKLr H nperleHKr,r ce npepa3rnexAar HenpeKbcHaro u ce
ocHoBaBar Ha Hcropar{ecKr4 orruT Lr Apyrlr Sarcropu, BKJr}or{HTeJrHo or{aKBaHe sa 6rAeuIH
cu6urur,, 3a KoI,ITo ce cMqra, qe ca ocHoBareJIHI{ npu cr,3Aa,{eHI,ITe o6crogreJlcrBa.
OcHoearerHocrra Ha re3pr oqeHKH ce [perJlex(Aa peAoBHo.

(a) faut4u 6bpxy doxoda

[pyxecrroro e AaHbqeH cy6ercr, [onaAaul noA ]opI,IcAHKIII4qra Ha AaHr'qHara
aAMHHr4crpaqas. 3uaqnreJrHa npeLIeHKa e seo6xoAaMo Aa 6r4e HanpaBeHa 3a onpeAeJrtHero
Ha AaHbr{Hara rrpoBrr3nr. ,{pyNecreoro npu3HaBa ilacuBr4 3a oqaKBaHI4 l.aHlo-uuu
3aAbJrxeHuq ua 6aza Ha [perreHKa Ha pbKoBoAcrBoro. Koraro oKoHqarerHu.fl AaH6r{eH
pe3ynTaT e pa3nvqeH oT rrT,pBoHaqalHo oTrreTeHprTe cyMH, Te3H pa3nHKH IIle I4MaT BnUgHIAe
Bbpxy KparKocpoqHHs AaHsK H npoBr43r4r4Te 3a BpeMeHHr4 AaHbr{Hpr pa3nLIKH B rlepHoAa Ha

AaHT,r{HVTe peBfi 3I4I4.

(6) O6esqeruKu Ha B3evaHun u npedocmaaeHume 3aeMu
Ilprz raserprlBaHe Ha o6esrIeHKH Ha B3eMaHr4qra pbKoBoAcrBoro Ha lpyxecreoro oqeHflBa
pa3Mepa Lr flep].roAa Ha or{aKBaHure 6r.qerqu napl4r{Hr4 norour4 cB6p3aH}.I c B3eMaHuqra BT,3

ocHoBa Ha cBoq ortrT 3a cxoAHr4 I]o xapaKTep B3eMaHv-q, KaTo B3eMa noA BHUMaHV9 t4
reKyuure o6croqrercrsa 3a B3eMaHhrra, [pefnexAaHla 3a o6esueHKa. Cyvara Ha

o6e:qeuxara u cborBerHure B3eMaHHfl, ca [peAcraBeHu n f[pra:r. 10 v 11.

flpepa:r:reNAaHero Ha o6esqeHKara Ha B3eMaHHrra npe3 cneABaur,ara SuHaucona roAI{Ha

Moxe Aa AoBeIe Ao cbulecrBeHa KopeKrIus sa 6atancoBara croftHocr Ha B3eMaHH.tITa.
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4.

.,EOI'II4 XOJIAI4HI"', AA
IIPI4JI O xt nHVIfl. KT, M f OAI4IIHI{q HEKOHC OII,IAT,IPAH (D I4HAHC OI} OTTTET
(rrPoAbnxErrr{E)
31JIEKEMBPtrIZ0I2 r.

3naqumu cqeroBoArrH np116,ru:HTeJrrrH orlerrKrr H rrpeqellKH (npoguxeH ue)

(a) Bnuauue ua npoduntrcaaaLrlama c6emo6Ha Quuaucoea LI LtKoHo.\tLtqecKa Kpu3a
Cr,ulecreynaurara rlo6alua trr4KBrrAHa Kpn3a, Koqro 3a[or{Ha B cpeAara sa 2007 r. (uecro

Hapr.{qaHa ,,KpeAI,IT xpt,Hv"), AoBeAe Ao, ocBeH Bc}Ir{Ko Apyro, H ,u,o [o-HucKa rHKB]rAHocr B

6auxosils ceKTop H HKoHoMHKHTe Karo rr.rrJro, a B c'brr1oro BpeMe Iz Ao no-BLIcoKH JIHXBeHH
nporIeHTV ua uexgy6aHKoBr4Te 3aeMu LI MHoro roJItMa rlpoMeHnl4Bocr Ha croKoBHTe I,I
BaJr)'rHr4re na3apr4. HecarypHocma Ha cBeroBHr4re rpuuaHcoeu Irtrsapa AoBeAe ro
HerrJrare)Kocnoco6uocr H HecbcrogreJrHocr Ha 6anxra v ilpe4trpvrflTvrs, KaKTo H Ao
c[ac-qBaHero sa 6asxr.r n CALI-{, 3anaAHa Eepona, Pycru lr gp. lltnHara crer]eHra Ha
Brr4-flHue Ha npoAbnxaBauara SaHaHcoea u r.rKoHoMl4qecKa KpI,I3a ce oKa3a HeBb3Mo)KHo Aa
6r4e npe4euAeHa vnv Ia 6rAar B3err4 cr,orBerHHre ueo6xoAr'ttllH 3atql4rHpl MepKH.

P'srconogcrsoro fie e B cr,crorHlae Ia [pelleHr4 HaAe)r(AHo rrocreAcrBl4.fira BT,pxy 6tAeutara

SuuaHcoaara rro3r,rur4r ua ,{pyxecrBoro or eBeHTyaJIHo rlocneABalrlo BJIoIUaBaHe Ha
cpeAara, B Korro onepvpa ,{pyxecreoro, B pe3ynrar Ha npoAbnxaBaulara KpI43a.
Prrcorogcreoro BqpBa, qe B3eMa BcuqKH ueo6xogHtr,tu MepKH 3a rloA.qr,plKaHe Ha
cra6l.r:rsocrra v pa3BLrrLre Ha geiluocrra Ha ,{pyNecrnoro B Hacrosulara o6craHoBKa.

B-,runuue sbpxy nurceud u o cmma

O6err,rcr Ha rlzHaHcxpaHero B peanHu;r ceKrop rro cBera 3HaqureJrHo HaMarq or aerycr 2007
r. Tesu o6crosrercrBa Mo)Ke Aa rtoBnus.sr Br,pxy cnoco6Hocrra Ha,{pyxecrBoro Aa nonyl14
HoBr.r 3aeMH rz pe{uHancr4pa HefoBr,rre cr,rrlearByBaqtl TaKHBa rIpH cpoKoBe H ycJIoBHs,
nogo6Hu Ha re3H 3a no-paHHHre oilepaquu.

Blrunuue sbpxy KnueHmume

,{:n xHr'tqure vrvr 3aeMoloryr{areJruTe Ha ,{pyxecrBoro Mo)Ke ra 6tAar HeraruBHo
iloBru.sHpr or SuuaucoBara 14 prKoHoMrrr{ecKara cpeAa, Koero or cBos crpaHa 6n nrouo ,4a
oKaxe BJrHrHr4e Bbpxy rqxHara cnoco6Hocr Aa H3rrnar.rrr 3aAbJDI(eHVtra cv. B,roruesllre
orrepaTuBHH ycnoBlts 3a KJrueHTlrTe MoraT Aa rroBnr4ssT 14 Bbpxy npofHo3HTe 3a napI4r{HHTe
rrorouu Ha pbKoBoAcrBoro 14 olreHKara Ha o6esueHqsaHero Ha rlzHauconure v
HeSnHaucoenre aKTHBH.,{orcolrco noAo6na r.rH$opnraurax e HaJl}tqHa, pr'KoBoAcrBoro
noAxoA.srqo e orpa3rrno aKTyanr{3upaHr,rre [perreHKr{ 3a or{aKBaHure 6tAeurv ilapwrHn
norour,r B cBoHTe orreHKZ ea o6e:ueHqsaHe.
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,,EOI-II4 XOIAI4HI" AA
IrP r4 Jr o)K Etrw fl Kb M r oA r4 ru IrI4-s
(rrP0A1;XlnErrr{E)
31 AEKEMI}PV2}I2 r.

IIEKOHC OII4AI4 pAH @IIHAI{C OB OTTIET

(ccuqtu cy.t4u ca nocoLteHu e xu.ryadu,neea,

[IuorH, Marrrn[rll u cbopbrxeHllq

oc6eH aKo He e nocoqeHo dpyzo)

Kru 31AeKeMBprr  2010 r .
Orqerna cror.isocr
Harpyuana aMopru3arlr{f,
I ia,taHcosa crorlgocl

Io4trua, [puKJrrorrrlJra Ha
3 I gexenrnp u zdtt r.
Earancosa crofinocr B
HaqiuroTo Ha ilepr4o.{a
Hononpugo614114 aKTlrBr{
Ornnceane Ha pa3xoA 3a
npugo6nnaue Ha aKTriBr.t
Pasxo.q 3a aMoprn3aqr.rt
Ba,raHcoea croiitrocr B Kpaq
Ha rreprroAa

Kru 31 AeKeMBptr 20ll r.
Or.{erua crofiHocr
Harpylaua aMopr[3au]4t
Ea,taHcoua croiitrocr

foguua, [pur(Jlroqn,'ra ua 3l
AenetlrBpu 2012 r.
Ea,TaHcoea croiiHocr B
HaqiliroTo Ha flepnola
Hononpra4o6r.rrtl aKTr4Br4
Pa:xo4 3a aMoprn3aqnt
Ea,raHcona croiirrocr B Kpaq
rra neprroAa

Krnr 31 AeKeMBpu 2012 r.
Olqerna crofiHocr

I-larpynaHa aMoprr.r3arlut

Iiarancoea croriuocr

llpe: roguuara HqMa aKTrrBu

Marul.trH Tpancnop
u o6opyg THrr

Barre cpeAcTBa

1 1 4 1 ,001
1 1 1 842

J r59

Pa:xogu:a
Apyrn upnqo6u

AKTIIBII BAIIE HA

I4MC

t36
133

, :

O6rr1o

l,2gl

3 30 19s

a
J

5 l
r59 30

22
195
74

35 101 139

1 6 5
130

968
861

137
134

1,270
1,131

10135 139

35
6

139
6

6448t4

t71 893 l J / 1,201
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npn4o6Hru ua QuHaHcoB JrH3HHI.
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,,60IIpI XOni[4HI-" AA
IIPIIJIOX{EHI,I.g KbM f OAI4ruHI4.fl HE KOH C ONIIII{PAH (D14 HAH C OI} O TIIE T
(IIPOAbnxtErrr4E)
31 lIEKEMllPV2012 r.

(BcuLtKu cy.Mu ca nocoqettu e xunadu neqa, oc6eH a\o He e nocoqeHo dpyzo)

lf na oru, Marrrrr rr H rr cl,opbrxeu ux (n po4uxcelr ue)

flocoqenure no-rope aKThBI4 npu4o6uru .rpe: SHHaHcoB nu3ltHf (rr,gero [pyNecrnoro e
JIl43I4HforloJlylaren) BKJrlotIBar MoropH14 [peBo3HH cpeAcrBa cbc cneAHure crbfiuocrH:

31.12.2012 r. 31.12.2011 r.

Or.{erna crofi Hocr-rc anvranv3r4paHv $nHaHcoBH JIA3trHfa
I{arpynaua aMoprz3arluq
Barancosa ctofiHocr

Heuarepua.ruu lxrtrnu
Knu 1 qHyapu
Orqerua crofiuocr
HarpynaHa aMoprr43arlil;r
Ba.naucona croiisocr

f{nHxerrHe npe3 roAtrrrara
Ea:raHcosa crofiHocr B Har{aJroro Ha ilepnoAa
Hoeonpz4o6uru at<rusu
Pa:xo4 3a aMopr?r3arlr4{
Banarrcona crofirrocr B Kpaq Ha rreprroAa

Kru 31 AeKeMBpr{
Or.{erHa crofrHocr
Flarpynaua aMopra3aur4 q
Ea,rarrcosa croiinocr

tr{unecruqurr B AbqepHr{ ApyxecrBa

CrofiHocr B Har{aJloro Ha nepuoAa
FloeoupHlo6urra
O'rnucalg-u

i l0
(e2)

i l0
(64)

18

2012 r.

35
(3  1)

2011 r .

1 0
(30)

A
T

Q;
5

(1 )I
I
I
I
I
I
I
I
I
I
I

35
(33)

35
(3  1 )

2012 r.

11,252-

2011 r .

10 ,809
452

(e l )  (8 )
ll,16l 11,252

3 3



.,tsorll4 XOJIAI4H|" AlI
rIpI4JI OX{EITI4-g KT,M r OnI4ruHI4q rrE KOH C Onr4nI{PAH Ol4 HAII C OB OTIIE T
(rrPoAbJrXEHI4E)
31 IEKEMBPId2OL2 r.

(acuuxu cy.ttu ca nocoqeHu e xu.qndLt,neBa, oc6eH aKo He e nocoueHo dpyzo)

tr{H secrH rru H B Ab uepu rr Apy)fi ecrna (npo4rnxeH ue)

{rqepnu fipeAfipuqrnq, perrrcrprrpallu I] crpaHara:

,,IioHH Tt ptoeur" EOOA
..Mecoxorrr6nHar J[oeev" A,{
.,Mecoxou6uHar flpaneu" AI
,,Mecoxou6usar Xacxono" A,{
,,Mecoxou6uHar Pyce" Afl
.,Mecoxolr6zuar flpncra" AA
,,CBilHeKoMrrJIeKc Eo:4yraHouo" AA
,,CBI4HeKoMnnexrc 3un,reH" A,{
,,C nuuexovruleKc Kpl,rrlo no f pa4r1rqe" A,{
,,XI{C-BoHuxac" A,{
,,CuaHercoMrIJIeKc Epecrax" A.{
,,Xra6pugeH ueHT'r,p no cBr4HeB6.lcrno" A,{
,,BoH14 Kol,tepc" A,{
,,BoHH MapxernHr" EOOA
,,BH rcouepc" OO!
,,CB14HeKoMilreKc f{yuaa" A,{
,,BoHr4 alpo" AII - s nr,rKBr4Aarrut
,.Mecoxou6uHar Kaplono" Af{
,.Terpaxu6" EAA (xocneHo upe: ,,XL{C Eouurac AfJ")

tr{nBecruquu B acourruparru rtpeAnpuqruq

Croilsocr B Har{aroro Ha rrepuoAa
CrofiHocr B Kpaq Ha rrepuoAa

Axrueure fi rracuBnTe Ha acorlr4ptpaHnTe npeArlprltrpls ca KaKTo cneABa:

Acoqnuparru rrpeArrpuqrlrq, perlrcrplrpaHlr B crpaHara:

,,Bouu Bypcr" OO.{

3t.12.
2012 r.

100 %
76%
77%
77%
75%
75%
77%
69%
69%
75%
69%
70%
75%

100 %

85 o/o

85%
75%

2012 r.

z

31.12.
2011 r .

100 %
76%
77%
77%
75%
75%
77%
69%
69%
75%
69%
70%
75%

100 %
51%
85%
75%
85%
75%

2011  r .

2

2012 r.

34%

2011  r .

34%

J +



,,60IIII XOX/IUHr" AA
IIPI4JI OXTEH I4,'I Kb M f ONI4ruI{I4'{ HE KOH C OJII4NI4 PAH @I4HAHC OB OTIIE T
(IIPOAbnxtEHT4E)
3l XEKEMllPtul2012 r.

(acuurcu cy-r4u ca nocoqettu rs xu"tndu.te6a, oc6eH aKo He e nocoqeHo dpyzo)

9.1 Ounasconu HrrcrpyMerrrn rro Kareropurr

Cverono4HuTe [oJrr4Thrcu aa SuuaHcoBr4 r4HcrpyMeHTV ca npvnoxzMr4 :a u:6poeHr4Te no-
. [ony eAHHHUH:

3aeuu rr B3eMarruq - aKTHBII c[opeA 6alanca

flpe4ocraeeHn 3aeMil rz Har{LrcJ'reH:a tr4xBt4 (flpunoxeurle l0)
B:eMaHH-s or cBbp3aHla rrrr\a (flpr.r:roxeuue I l)
IlapavHu cpeAcrBa H eKBHBaJreHru (flprznoxenue l2)

3aeuu v rrprbncnu 3aAbrr(errnq rracuBrr crropel
6araHca

3aenrn (llpra:roxeHue 15)
Trproncxn v qpyfr4 3aAbnlrceHv-fl

3t.12.
2012 r.

40,487
129
335

31.12.
2011 r .

46 ,716
t l

68
40.951 46.855

3t.L2.
2012r.

44.230
6

31.12.
201 1 r.

50,375
l i

44,236 50,386

9.2 ltpe4urrro RarrecrBo Ha $unarrcoBnTe aKTrrBH

KpegurHoro Kar{ecrBo Ha SuuaHcoBHTe aKTuBpr, KoHTo He ca Hr4To rrpocpor{eHa, HHTo
o6esqeueHu, Molre Aa 6tle oIIeHeHo rrpe3 cilpaBKa c BbHrrrHH KpeAr4THrz peiirlrurH (axo e
etsntoxHo) I4nH r{pe3 r,rcropvqecKa aH$opvrar1us.3a Hr,rBa Ha rrpocpoquq or ro3n BHA:

3t.12. 31.12.
2012 r. 20ll r.

IlapuvnH cpeAcrBa B 6aunlr v 6arrxonu Aerro3urrr c
KpeAnrerr peiiruur (flpuloxeuue 12)
BB+ (S&P)
BBB (Fitch Ratings)
Ba1 (Moody's)
BBB+ (S&P)

ilpegocraeeHvre 3aeMr,r Ha cBbp3aH:a nvqa ce cr{HTar 3a Harrr,JrHo Bb3craHoBr{Mr,r.

Htrro eAuH or HarIbJIHo peAoBHvtre $uuaHcoBr4 aKrr4BLt He e 6ul [peAofoBopeH rrpe3
nocJreIHaTa fo,rlHHa.

2
5

30
6

l 3
I

27
A ' 7

43

T
I
I
I

3 5



.$OrIU XOIAI4HI" AA
[IPI4 JI OIKEH-VIfl Itb M r OAI4ITIHI4II HEKOH C O J II4AT4PAII @I4HAI{C OI} OTTTET
(IIPOAT,JIX{EIII4E)
31 lIEKEMllPV2012 r.

(ecuuxu cy.tt4u ca nocoqeuu e xunndu le6a, oc6eH aKo He e nocolteHo dpyzo)

10. IlpegocraneHrr 3aeMH
31.12.

2012 r.
3t.12.

2011 r .

46,696
20

716

40,287
40,487 46,716

Cnpaee4lHer4re ctofiHocrr{ Ha 3aeMr,rre c'bBnaAar c rrxHara 6araHcoea crofiHocr.

[Ipe4ocraneHl4re 3aeMr{ ca AeHoMr.rHr4paHV B JreBa v ca c ocpeAHeH roAt4rxeH et|lexruueH
npoqeHr 6%o (or I xuyapu 2012 r. Ao 31 Aexerrrvpu 2012 r.) u 5%o irHXBeH npolleHr Kr,rvl
Aarara sa 6anauca (201 I r: roArrrxeH eSexruneH npoqenr 7olo)

OrqerHacroiinocr Cnpaneg,rusacrofirrocr

Texyullr
3aeuz KT,M cB6p3aHH nI4IIa v Har{I{cJIeHI4 JII4XBIZ
(ilpHnoxeHue 24)
3aeuu KT,M Tperr4 nvlqav Har{HcJreHr4 JrHXBr4
O6rqo reKyrrru

IIerer<yutlr
3aentu KT,M cBt,p3aHIr nutla v Har{pIcJIeHI,{ JIuxBH
(flpranoxeuue 24)
O6uro 3aeMrl

t

180
20

Cerp:auu luqa
(Ilpunoxeuue 24)
Tperlr ruqa

2012 r.

40,467

20

Krnr 31 AeKeMBprr

2011 r. 2012 r. 2011 r.

46,696 40,467 46,696

20 20 20

l l .

40,487

Tr,proncrcu r{ Apyrrr B3eMarruq

BseN{aHLLf, or cB:bp3aHu nuqa (flpunoxeHue 24)
Pa:xo4a sa 6r,Aer{u flepproAr.r

Apyrz B3eMaHus

llapHvnn cpeAcrBa rr exBrrBaJrerrru

IlapuuHrz cpeAcrBa B Kaca
llapuuHrz cpeAcrBa n 6aHrcoeu cMerKu

46.716 40.487 46.716

31.L2.2012 r. 31.12.2011 r.

129 7l
l0  t2

r34 36
273

31.12.2012 r. 31.12.2011 r.

119

t2.

, \ ^ 1
L a t

88
25
43

33s

J O


