Ileiinoso Pe3uoenc EOO/ Dunancos omuem
3a 2o0unama, npuxroueawa na 31 oexemepu 2015

Beae:xkn kbM puHAHCOBHSA 0TYET

1) Craryr u npeaMeT Ha JeifHOCT

leitnoBo Pesupenc EOO/ (,dpyxecTBoTo”) € mpyxecTBo che cepanuiie B bbarapus. [pyxkecTBOTO €
BITMCAHO B TbproBCckus peructhp npu Arernus o rucsanusta ¢ EMK 201319840AnpecsT Ha yupaBieHne
Ha [IpyxectBoTOo ¢ Oyn. Buroma 1. JIpyxectBoTo € dacT oT kommanusata Anda bank ['pynm B Bwarapus.
Ennonuden cobctBennk Ha kanurtaia Ha [lefinoBo Pesunernc EOO/] e CtokdopT Jlumuten che cempanuiie B
Kumep. [Ipeamerst Ha geiiHOCT Ha J[py»KECTBOTO BKIIIOYBA MEHHKMBHT U MAPKETUHT HA HEIBHXKUMU UMOTH.

2) ba3a 3a u3rorBsine
(a) CroTBeTCTBHE

To3u GpUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEKIyHAPOMHHUTE CTAHAAPTH 32 (GUHAHCOBO OTYHTAHE
(MC®O), npuern ot Esponetickus Coro3 (EC). ®uHAHCOBUAT OTYET € 0J00PEH 3a H3aBaHe OT YIPABUTEINTE
Ha JIpyxectBoTo Ha 22.02.2016 .

(0) ba3a 3a usmepBaHe

To3u huHAHCOB OTYET € U3rOTBEH Ha 0a3aTa Ha HCTOPUYECKATa CTOMHOCT Ha 0a3ara Ha MPEAIOI0KEHHETO, Ye
JpyXecTBOTO € AeHCTBAIIO NPEATIPUSITHE.

(B) ®yHKIHOHAIHA BAJyTa U BAJIYTa HA MPEICTABSHE

Tosu ¢unancoB oruer ¢ mpenctaBeH B bwarapcku nesa (BGN), kosito e (GyHKUHOHaNHATA BagyTa Ha
HpyxectBoto. Lsutata ¢puHaHCOBa MHGOPMALHS PEICTABCHA B JIEBa € 3aKPBIVICHA 0 XHJISAAA, OCBEH KOraTo
€ OCOYCHO APYTO.

(r) M3non3BaHe HA NMPUOIM3UTETHH ONEHKH H MPeleHKH

UsrotesineTo Ha (uHaHCOBUs oTueT crnopen MCDO wu3ucKkBa PBHKOBOACTBOTO 1a TPAaBH MPELCHKH,
OPUOJIU3UTETHE OIIEHKH M JIOMYCKaHUs, KOMTO BIIUSST HA NPUIATAHETO HA CUETOBOJHUTE MOJUTUKU U HA
AKTHBUTE, MACUBUTE, MPHUXOIWTE M PasXOJUTe. PeanHusT pe3ynrar Moxe Ja ObJe pa3iudeH OT Te3H
NPUOJIU3UTETHN OLICHKH.

[puban3uTeIHUTe OLCHKM M IOIYCKAHWS C€ MpepasriekiaT Ha Tekymwa Oasa. IlpepasriexgaHeTo Ha
CYCTOBOJHMTE OLCHKM C€ MpH3HABa B IIEpHONa, B KOWTO OLCHKATA € [pepasriefaHa, KOraro
npepasriekJaHETO 3acsira TO3U MEePHOJ, U B ObICUIM MEPUOAN aKO MPEPasrlIeKIAHETO OKa3Ba BIHSAHHE HA
ObaeInTe NeproIu.

Wudopmarnys 32 3HAYUTESTHH MO3UIIMH, 3aCETHATH OT OLICHKY HA HECUTYPHOCTTA U JIOITYCKAHUsI IPH IPUIIATaHe
Ha CYCTOBOJHUTE MOJMTUKH, KOUTO UMAT HalW-3HAYUTENICH €(EKT BBPXY CYMHTE MIPU3HATH BbB (DHHAHCOBHS
OTYET, KAKTO M TE3W KOUTO MMAT Hal-3HAYMTEICH e(heKT BbPXY ClIeABaIlaTa TOAnHA, CE ChIbPIKa B CIICIHUTE
OCIEeKKU:

Benexka 8 —HBCCTUIIMOHHU UMOTH

1) IIpoMeHH B CYETOBOTHUTE MOJTHTHKH
JpyXecTBOTO € MPUIOKUIIO CIEIHUTE HOBU CTAHAAPTH U IPOMEHU B CTAaHJAPTH, BKJIIIOYUTEIHO BCUUKU

MPOU3THYAIIH OT TSIX IPOMEHH B IPYTM CTAHIAPTH, C IaTa Ha MbpBOHa4yanHo npwiarade 1 suyapu 2014r.
¢ OnoBecTsBaHHs Ha BH3CTAHOBHMHU CTOMHOCTH Ha He-puHancoBu akTuBH (nmpomeru 8 MCC 36);
¢ KPMC®O 21 Hanrosu,
* TIpomenu B MCC 32 Komnencupane Ha (puHaHco8Uu aKkmusu 1 nacusu;

¢ MC®O 10 Koncomuoupanu ¢gunancosu omuemu, MCPO 11 Cvemecmnu npeonpusmusi, MCD®O 12
Onosecmssane Ha 0sn06u yyacmus 8 opyeu npeonpusmus, MCC 27 Hnousudyannu gunancosu
omuemu (2011),u MCC 28 Hnsecmuyuu 6 acoyuupanu u cvemecmuu npeonpusmus (2011)

2) ba3a3a u3mMepBaHe (IpoIbJIKeHHE)



Ileiinoso Pe3uoenc EOO/ Dunancos omuem
3a 2o0unama, npuxroueawa na 31 oexemepu 2015
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) IIpoMeHH B CYETOBOJHHUTE MOJUTHKH (MPOTbIKEHNE)
IlIpomenu ¢ MCC 36

B pesyarar Ha npomennte B MCC 36, J[pyKeCTBOTO pa3Iiupy CBOUTE OMOBECTSIBAHUSA OTHOCHO
BB3CTaHOBUMU CTOHHOCTH.

Pazacnenue 21 —Hanosu
Ta3u npoMsiHa B CYETOBOHATA MMOJIUTHKA HE TOBEJIC 10 3HAYUTEIHU CPCKTH BbPXY (PUHAHCOBHS OTYCT HA

HpyxecTBoTO.
IIpomenu ¢ MCC 32

IIpomennte B MCC 32 Hsimat edekT BbpXy (HDHHAHCOBHUS OTUYET, Thil KaTo JIpyKECTBOTO HE Ipuiiara
KOMIICHCHpaHEe 32 CBOUTEe (DMHAHCOBU aKTUBH U (PMHAHCOBHU MMACHBH M HSIMA TJI00AHU CIIOPa3yMEHUsI 3a
KOMITICHCUpaHe.

Hoé komniekm cmanoapmu 3a KOHCOAUOAUUA

Hpyxectoto e npunoxmio MCPO 10 Kouncomuaupanu ¢punancosu ordetd, MCDPO 11 CrBMecTHH
npeanpusitast, MC®O 12 OnoBecTsBaHE Ha ASI0BU y4acTus B apyru npeanpustus, MCC 27
Wnpusuayanau Gpuaancosu otdetd (2011),u MCC 28 HBecTHIINM B aCOLUMPAHU ¥ CHbBMECTHH
npeanpustus (2011),c Hayanua nata 1 sayapu 2014r.

HpnnaraHeTo Ha TC3U HOBI/I/HpOMeHeHI/I CTaHAapTHU HAMa ChIICCTBCH G(I)CKT BBpPXY (l)I/IHaHCOBI/ISI OTYCT, Thi
KaTo I[py)KGCTBOTO HC MpUTEI)KaBa MHBCCTUIIUHN B APYTU NPCANIPUATHUS. .

3) 3HauYMMM CYETOBOTHH MOJHTHKH

3HaYNMHTE CYETOBOAHU TIOJNUTHKH IPEACTABEHH IIO-J0Jy Ca MPHIIATaHH IIOCIEIOBATETHO BBB BCHUKHU
MIPEICTaBEHH TIEPHO/IH.

(a) Yy:knecTpaHHa BajayTa

Omnepanuure B uyXJIeCTpaHHAa BajlyTa CE€ OTYMTAT BbB (PyHKLIMOHajHATa BayyTa MO OOMEHHHS KypC,
MPWIOKKM B JICHS Ha U3BBPIIBAHE Ha c/ienkara. [lapuyHu akTHBY U MACUBH, ICHOMUHUPAHU B Uy)KJICCTPAHHA
BaJIyTa, CE OTYUTAT BHB (DYHKI[OHAIHATA BAIyTa MO 3aKIIOYUTEITHUS KypC B ICHS Ha M3TOTBAHE HA OTYETA 32
¢uHaHCOBOTO chCeTOSTHUE. [lewanda mim 3aryba oT KypcOBHM Pas3iUKH, MPOU3TUYAIIN OT MAPUYHU MO3HUINH, €
pa3nukaTta MeXIy aMOpTH3HpaHaTa CTOWHOCT BBB (YHKIMOHANIHA BajlyTa B HAYaloOTO Ha IIEPHOAA,
Kopurupana c eQekTHBHATa JMXBa W IUIALAHWATA [pe3 MepHoAa W aMOopTH3UMpaHaTa CTOWHOCT B
YyXJIeCTpaHHA BalyTa IIPEBATyTUPaHA IO Kypca B Kpas Ha IMEPHO/IA.

HenapuuHu akTuBM W MacuBM B YYyXKJECTpaHHA BajlyTa, KOUTO C€ OLIEHSABAT MO HCTOpUYECKa LIeHa, Ce
MpeBaTyTHpaT BB QYHKIMOHATHATA BATyTa IT0 Kypca Ha 1aTaTa Ha caenkaTa. KypcoBH pa3iiKil, BB3HUKBAIIH
OT IPEBAITYTHPAHETO BHB (PYHKIIMOHATHATA BaJlyTa C€ OTYUTAT B [1€4ajION U 3ary0u.

Ot 1 smyapu 1999 romuna ooMmennusaT kypc Ha Bwiarapckus nes (BGN) e duxcupan kem espo (EUR).
O6mennmsT kype ¢ BGN 1.95583 / EUR 1.0.
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3) 3HAYMMH CYETOBOTHH MOJIUTHKH (MPOXBJIKEHHE)
(0) ®HAHCOBH HHCTPYMEHTH

(i) He-oepusamuenu punancoeu axmueu
Jpy>KeCTBOTO MbPBOHAYAIHO IPU3HABA 32€MH U B3EMaHMs M JENO3MTH Ha aTaTa, Ha KOATO Te €4 Bb3HUKHAJIH.
Beuuku apyrd (pUHAHCOBM AKTUBU C€ IPU3HABAT IIbPBOHAYAJIHO HA Jarara Ha ThbPryBaHE, HA KOSATO
JIpy’KeCTBOTO € CTaHaIO CTPaHa Mo JOTOBOPHHUTE YCIIOBHUS Ha WHCTPYMEHTA.

JpyXecTBOTO OTIHCBAa (PUHAHCOB AKTHUB KOTraTo JOTOBOPHHUTE MpaBa 3a MAPUYHUTE MOTOLM OT aKTHUBa ca
noraceHu, wiu J[pyXecTBOTO MPEeXBBHPJM MpaBaTa 3a MOJy4yaBaHE HAa JOTOBOPEHUTE MAPUYHHU MOTOLU OT
(hMHAHCOBHSI aKTUB B CAEIKA, CIIOPE KOSTO 3HAYUTEIHA YACT OT BCHYKH PUCKOBE M M3TOIU OT COOCTBEHOCTTA
Ha (PMHAHCOBHUS AKTHB Ca MPEXBBPICHU.

DuHAHCOBH aKTWBH W ITACHBH CE HETUpAT W HETHATa CTOMHOCT ce IpeacraBd B OTYETA 3a (I)I/IHaHCOBO
CbCTOSAHHUEC TOr'aBa MU CaMO TOraBsa, KOraTto ﬂpy)KeCTBOTO HMa MpaBHO OCHOBAaHUE Aa HETHpA CYMUTC U UMa
HaMCPCHUC WUJIN J1a YpEiK/Ia Ha HCTHA 0aza wiu Jla peajin3upa akTuBa U Ja ypeau nmacruBa €AHOBPEMCHHO.

I[py)KGCTBOTO nMa CJICAHUTE HE-ACPUBATUBHU q)HHaHCOBI/I AKTHUBU:. B3€MaHUs, IIapy U ITIApUYHU CKBUBAJICHTH.

3aemu u 63emanus

3aeMu U B3eMaHHUs ca (PUHAHCOBM aKTHBU ¢ (PUKCHPAHH WIIM ONPEIENIAEMH IUIAaHNs, KOUTO HE Ca KOTUPaHH
Ha aKTUBEH Masap. TakuBa akTUBHM C€ NPU3HABAT IBPBOHAYAIHO II0 CIPABEIIMBA CTOMHOCT IUIIOC BCHYKH
OPSKO CHOTHOCHMHE Pasxo/u 1o caeikara. Ciies MbpBOHAYAIHO MPU3HABAHE 3a€MHU M B3€MaHHUs CE OL[CHSABAT
[0 aMOPTU3UPaHa CTOMHOCT, KATO CE U3M0JI3Ba METO/1a Ha €(DEeKTHBHUSI IMXBEH MPOIICHT, HAMAJIeHa ChC 3ary0u
OT 00e31IeHKA.

Hapu u napudHu exeuesajleHmu
HapI/I 1 NapUYHA CKBUBAJICHTU BKIIIOYBAT MAPUYHU HAJIUYIHOCTHU M JICTIO3UTH HA BHIXXJIAHC C IIbpPBOHAYAJICH
MATyYpPUTET OT TPU MECCIA WM IMO-MAJIKO OT JaTara Ha HpI/I,Z[O6I/IBaHe, KOHUTO Ca CBBbpP3aHN C HC3HAYUTCIICH
PUCK OT NpOMAHA B CIIpaBejiMBaTa UM CTOMHOCT M C€ M3IOJ3BaT OT I[py)KeCTBOTO 3a yHnpaBJICHHUC Ha
KPAaTKOCPOYHU aHT'a’)KUMCHTHU.

(iiy He-oepusamuenu punancoeu nacueu

JIpy’XeCTBOTO IIBPBOHAYAIHO MPU3HABA M3IaJC€HH IBITOBM LICHHM KHUTH M MOAYMHEHH 3aIbIDKEHHS Ha
Jarara, Ha KOATO Ca BB3HHUKHAIH. J[PYKECTBOTO OTMHMCBA (DUHAHCOB IACHB KOTaTO HETOBUTE JOTOBOPHH
3a/IbJDKEHUS Ca M3IBJIHEHH MM Ca OTMEHEHH MJIM HE Ca BAIIMIHH [IOBEYE.

DuHAHCOBH aKTWBH W ITACHBH CE HETUpAT W HETHATa CTOMHOCT ce npeacraBd B OTYETA 3a (I)I/IHaHCOBO
CBbCTOSHHC TOraBa W CaMO TOraBa, KOraTto I[py)KCCTBOTO nMa IIpaBHO OCHOBAHWE Oa HETHpA CYMHUTEC U MMa
HaMCPCHUC WUJIN Jla YpEiK/Ia Ha HCTHA 0aza wiu Jla peajin3upa akTuBa U Ja ypeau nmacruBa €CATHOBPECMCHHO

HpyxecTBoTO Kiacupuupa He-AepUBATUBHUTE (DUHAHCOBY MTACHUBU KaTO APYrH (PMHAHCOBU IMAacUBU. TakuBa
(hMHAHCOBM MACHBH C€ MPU3HABAT IIBPBOHAYATHO MO CHPABEAJIUBA CTOWHOCT IUTFOC BCHYKHU MPSKO CBBP3aHU
pasxoan mo caenkarta. Crex THPBOHAYAIHO IIPU3HABaHE Te3W (DPUHAHCOBM MACHBH CE OILEHSIBAT II0
aMOPTH3HUpPaHa CTOIHOCT, KaTO Ce€ M3II0JI3Ba METOAA Ha e(h)eKTUBHUS JIMXBEH MPOLCHT.

Hpyru pUHAHCOBH MACHBU BKIIIOYBAT THPTOBCKH M APYTU 33IbIKCHHUSL.
(i) Aanoe Kanuman

I[HHOBG CcC K.HaCI/I(i)I/IIII/IpaT KaTo COOCTBEH KallUTall.
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3) 3HAYMMH CYETOBOTHH MOJIUTHKH (MPOXBJIKEHHE)

(B) NHBeCTHIIHOHHYN HMOTH
(i) Ilpusnasane u oyenneane

WHBECTUIIMOHHM WMOTH Ca WMOTH, IbpKaHU IO-CKOPO 3a TOJy4yaBaHE Ha TPUXOAM OT HAeM WM 3a
yBeJIMUYEHUE HA CTOMHOCTTA MM, WM U 32 JABETE, HO HE ¢ Iel mpojak0a B oOMJaliHaTa ASHHOCT, U3IOJI3BaHe
3a MPOU3BOJCTBO WM IOCTABKA HAa CTOKU U YCIYTH WJIH 332 aIMUHUCTPATUBHU 11eJM. IHBECTULIMOHHUTE UMOTH
Ce OIICHSBAT I10 IICHA Ha MPU00MBaHEe, HAMAJICHA C BCSIKA HATPYIIAHA aMOPTU3AIUs U 3ary0u OT 00e3IICHKA.

[Neyanbara wiwm 3arybara ot mpoaax6ara Ha HHBECTHIIMOHCH MMOT(Pa3InKaTa MEXIy HeTHUTE MOCTBILICHUS
oT npoaaxbara u 6aaHcoBaTa CTOWHOCT HA UMOTA) Ce MPHU3HABA B nevyasnba u 3aryba 3a mepuoja.

(iiy IHocneosawu pazxoou

[MocneaBariy pa3xo/u ce KalmuTaIu3upaT caMo KOTaTo € BEPOSITHO Y€ O'bJICIIH MKOHOMUYIECKH TIOJI3U OT TE3U
pasxomu me Gbaat mosydeHn ot JIpykectBoTo. TeKyIu peMOHTH W TMOMAPHKKA CC TPU3HABAT KaTO Pasxojl
TIPH Bb3HUKBAHETO MM.

(i) Amopmuszayus
AMopTH3anusITa ce MpU3HaBa B MeYaION 1 3aryou Ha 0a3a JIMHEHHUS METOJI Bb3 OCHOBA Ha OYaKBaHUS IOJIE3eH
JKMBOT Ha BCEKU €JJMH KOMIIOHEHT OT UMOTH, MallInHA ChOPBKEHUsI U 000pyAiBaHe. 3eMsTa He Ce aMOPTH3HPA.

HmoTu, MalvHu, CHOPBIKCHHS U 000PYABaHE CE aMOPTH3HMPAT OT JaTaTa, Ha KOSATO ca MHCTAJUPAHU U ca
TOTOBH 3a ynoTtpe0a, Win 3a MpUAOOUTHTE [0 CTOMIAHCKHM HAYKH, OT JaTaTa Ha KOSTO aKTHBA € 3aBbPIICH U €
TOTOB 3a ymoTpeoa.

OuakBaHHUTE CPOKOBE HA MOJIE3CH KUBOT 33 TEKYIIUS U CPABHUTEIHHUS MIEPUOJ] Ca KAKTO CIIE/IBa;
*  crpamu 25 roguuu

o CTOIIAaHCKH MHBCHTApP 6 TOOUHH
MCTO,HI/ITC Ha aMoOpTu3alud, MOJC3HUAT KUBOT U OCTATHBUYHUTC CTOMHOCTHU C€ MpepasriciKaaT KbM BCAKa
OTYCTHA AaTa U CC KOPpUT'UPAT AKO € MOAXOAAIIO.

(r) OGe3uenka

() He-oepusamuenu punancoeu axmueu

OUHAHCOB aKTUB, KOWTO HE CE OTYMTA IO CIPABEUINBA CTOHHOCT B Ie4ajOu M 3ary0H, ce Mperiexaa KbM
BCsIKA OTYETHA J1aTa, 33 []a Ce NPEleHH JIalld ChIIECTBYBAaT OOSKTHBHH JI0Ka3aTelCcTBa 4Ye ¢ obOe3ieHen. Enun
(brHAHCOB aKTHB € 00E3IICHeH aKo MMa OOCKTHBHM JO0Ka3aTeJICTBA 3a 00E3ICHKa B PE3YyJdTaT OT €IHO WIIH
noBeue ChOUTHS, Bb3HUKHAIM CJIe] MbPBOHAYAIHOTO NPU3HABaHE HA aKTHBA, U TOBA ChOMTHE Ha 3aryda e
3acerHajgo OYakBaHHUTE OBbJCIIN MAPUYHU TOTOLHU OT TO3U aKTHB, KOETO MOXKE J1a ObJIe HaIC)KTHO OLICHCHO.

OOEKTUBHO JIOKA3aTeJICTBO, Y€ ()MHAHCOB aKTHUB € OOE3ICHEH, BKJIFOYBA HEM3IBIHEHUE WIH MPOCPOUNE OT
JUTBKHUKA, IPECTPYKTYPHUPAHE Ha 3aIbJDKCHHETO KbM JIPY)KECTBOTO MPH YCIOBHs, KOUTO TO MHAYE HE OU
pasriiexaana, MHIUKAI|H, Y€ JTXKHUK II¢ U3MATHE B HEChCTOSTEITHOCT, HSOIArONPUsITHH POMEHH B CTaTyca
Ha IJIAIaHKS Ha [UTHKHUK, MKOHOMHYCCKH YCIOBHS, KOUTO BOJSAT 10 HCU3ITBIIHCHHUS.

JpykecTBOTO B3WMa MpPEIOBHI JOKa3aTeJCTBa 3a oOe3leHKa Ha (PUHAHCOBH AaKTHBH OTYUTAHHA II0
aMOpTH3HPaHa CTOWHOCT, KAKTO 32 KOHKPETCH aKTUB, TaKa M Ha KOJICKTHBHO paBHUILC. BCUYKM HHAMBHYaTHO
3HAYMMHU aKTHBH CE MPOBEPSBAT 3a crenuduyna obe3neHka. Te3u, 3a kouTo HiIMa crenupuvHa 00C3ICHKA,
CJIe]] TOBa CE TPOBEPSIBAT KOJICKTUBHO 32 00€3IICHKA, KOSITO € Bb3HUKHAJA, HO BCE OIIE HE € UICHTH(HUIUpaHa.
AKTHBUTE, KOWTO HE Ca WHAWBHAYaJHO 3HAYMMH, CE IPOBEPSBAT KOJIEKTUBHO 3a OOE3IEHKa KaTo ce
TPYIHPAaHU 3a€THO aKTUBH, ChC CXOIHN XapaKTEPUCTHUKN HA PHUCKA.

IIpu nmpoBepkara Ha KOJCKTUBHO HUBO 3a 00e3leHKa, [IpyKeCTBOTO M3MOJI3Ba HCTOPHYCCKUTE TCHACHIIMH Ha
BEpOSATHOCTTAa 3a HEW3ITBJIHEHHE, BPEMETO 3a BB3CTAHOBABAaHE W pa3Mepa Ha BB3HUKHAJIUTE 3aryow,
KOPUTHPAHH C ITPELieHKaTa Ha pPhKOBOACTBOTO AAJIH TEKYIINTE MKOHOMHYECKH M KPETUTHH YCIOBHS Ca TAaKMBA,
Yye € BepOATHO peaHuTe 3aryOom na ObJaT MO-TOJIEMH WM TO-MajKH OT IpeAroJiaraHuTe Ha Oa3ara Ha
HUCTOPUYECKUTE TEHIACHIINH.
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3) 3HAYMMH CYETOBOTHH MOJIUTHKH (MPOXBJIKEHHE)
(r) O6e3neHka (MpoabIKeHNE)

() He-oepusamuenu gpunancosu axmueu (npoodvidicenue)

3arybara oT oOe3licHKa 32 ()MHAHCOB AKTHB, OTYMTAH [0 aMOPTH3HMPAaHA CTOWHOCT, CE€ HM3YMCIISABA KaTo
pasiuKaTta MEXIy HEroBaTa OTYETHA CTOHHOCT M HACTOSIIATAa CTOWHOCT HAa OYaKBAaHHUTE OBJCIIU MApUYHU
MOTOIH, TUCKOHTUPAHU C OPUTHHAIHUS e(hEeKTHBECH JIMXBEH MPOICHT. 3aryda oT o0e3leHKa ce MpU3HaBa B
neyanOu u 3ary0M M Ce OTpassiBa B KOPEKTHBHA CMETKA HaMAJSIBalla KPEAUTUTE W B3EMaHHUATA MU IICHHU
KHIDKA, ThPKaHW 10 Maaek. Koraro chOMTHE HACTBIIMIIO CIIE MPU3HABAHETO Ha 0OE3IEHKA, HamalsiBa
3arybata ot 00e3ICHKa, TOBa HAMAJICHUE CE 0Tpa3siBa OOpPATHO Mpe3 mevyanou u 3aryou.

(i) He-gunancosu axmueu

OTuyeTHHUTE CTOMHOCTH Ha He()WHAHCOBHUTE aKTHBH Ha J[py’KeCTBOTO, Pa3lIMYHH OT MHBECTHUIMOHHH MMOTH,
MaTepUaJIHK 3allaCh U OTCPOUYCHU JAHBYHHM aKTHBH, CC MPETJICKIAT KbM BCSKa OTYETHA Jara ¢ LeN Jia ce
OmpeNeNu A MMa MpH3HAIM 3a 00e3leHKa. B ciryyail, 4e ChIIEeCTBYBAT TaKWMBa MpPU3HAIM, CE MPaBU
NpUOTU3UTENTHA OIICHKA HA Bh3CTAHOBMMATa CTOMHOCT HA aKTHBA. 32 HEMATCPUAIIHU aKTUBHU C HEOIPECIICH
TIOJIE3CH KHUBOT, WJIM KOHWTO OIIlE HE Ca TOTOBH 3a yroTpeda, Bh3CTAHOBUMATA CTOMHOCT C€ OMpeeNis Ha BCsKa
TOJIMHA IO €IHO U CBINO BpeMe. 3aryba oT oOe3leHKa ce Mpu3HaBa BUHATH B CiTydaii, ue 6aiancoBaTa CTOWHOCT
Ha €JIMH aKTUB WK 00eKT, reHepupaln napuaau nororu (OI'TIIT), yacT oT KOSTO € TOM, MPEeBHUILaBa HEroBaTa
BBH3CTAHOBUMA CTOHHOCT.

Bp3cranoBumara croitHoct Ha aktuB wim OI'TII, e mo-BucokaTa OT HeroBaTa CTOHHOCT B ymorpeba u
CIpaBeINBaTa My CTOMHOCT, HAMaJeHa C pa3xofa 1o mpojaxoa. [Ipu omenkara Ha cTOWHOCTTa B ymoTpeoa,
OBJCIUTE MApUYHKU MOTOLM CE AWCKOHTHUPAT JO CEramrHata UM CTOHHOCT, KaTo Ce Ipwiara JUCKOHTOB
MPOLIEHT MpeAu JaHbLM, OTpa3siBalll TEKYIIUTE OLIEHKH 3a Ia3apa, LIeHaTa Ha MapuTe BbB BPEMETO U PUCKA
cnenuguyieH 3a aktua win 3a OI'TIII. 3a menra Ha Tecta 3a 00€3ICHKA, aKTHBH, KOUTO HE MOrar jaa ObaaT
TECTBaHU WHAWBHIYAHO, CE TPYIHpPAT 3aeIHO B Hali-MaJIkaTa Bh3MOJKHA TPyIIa aKTHBH, TeHEPHpAIla MapuIHN
MOCTHIUICHHUS OT MPOABJDKABaIla ymoTpeda, KOMUTO ca B TOJIIMAa CTENEH HE3aBHCHMH OT MapUYHHUTE
MOCTBIUICHHUS OT Apyru akTuBH win OITIIT.

3arybu oT o0e3lieHKa ce MpHU3HABAT B medyanOu W 3aryou. 3aryom ot obesmenka mpusnatu 3a OI'TIIT ce
pasnpenessT Taka, 4e Jja HaMaJsT OTYSTHUTE CTOWHOCTH Ha aKTUBUTE B 00EKTa MPOMOPIIMOHAIHO.

3aryba oT 00e3IcHKa Ce BH3CTAHOBSBA CaMO JI0 TaKaBa CTEICH, 4Ye OalaHCOBaTa CTOWHOCT HAa aKTHBA HE
HaJ(BHIIaBa OanaHcoBaTa CTOMHOCT, KOSTO OuM Owia ompenesieHa, Ciiell MpHUCHafaHe Ha aMOpPTH3alHs, aKO
3ary0a ot o0e3IeHKa He € OmTa mpu3HaBaHa.

(n) MpoBu3NHM

[IpoBu3Ks ce MpHU3HABa B CIIy4auTe, KOraTo J[py>KECTBOTO B PE3YJITAT OT MUHAIM CHOMTHS UMa MPABHO WIIH
KOHCTPYKTUBHO 3abJDKEHHE, KOETO € HAEKIHO H3MEPUMO, U € BEPOSATHO MOTacsBaHETO MY [ C€ OCHIIECTBU
3a CMETKa Ha M3XOJAIL MOTOK OT MKOHOMHYECKH TONI3U. [IpOBU3MHTE Ce ONPENeNAT Ype3 AUCKOHTHpaHe Ha
OYaKBaHK ObJELIM APUYHU MOTOLM C JIMXBEH NMPOLEHT MPEIH JaHbIM, KOUTO 0TpassBa TeKyllara nasapHa
CTOMHOCT Ha NApUTE BbB BPEMETO W PHUCKOBETE, cnelupu4HM 33 3aabKEHUETO. OJIMXBSIBAHETO HA
JMCKOHTUPAHATa CTOMHOCT C€ NPU3HABA KAaTO (UHAHCOB Pa3XOl.

(e) Mpuxoan

[MpuxoauTe OT HAEMU OT UHBECTUIMOHHH UMOTH C€ IPU3HABAT B MEYaIOU ¥ 3aryOH IO JIMHEEH METOJ 3a
reproia Ha Haema. [1oTydeHr HOIBIHUTENHH UIALIAHNS Ce TIPU3HABAT KAaTO HEAEIMMA YacT OT OOIIHS IIPHXO/
OT HaeM 3a MepHoja Ha Haema. [[pUXOIM OT HAaeM OT JAJCHH 3a NpeHaeMaHe OT J[pyXeCTBOTO UMOTH ce
[PU3HABAT KATO JPYTH IPUXO/IH.
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Ileiinoso Pe3uoenc EOO/ Dunancos omuem
3a 2o0unama, npuxroueawa na 31 oexemepu 2015

Beae:xkn kbM puHAHCOBHSA 0TYET

3) 3HAYMMH CYETOBOTHH MOJIUTHKH (MPoabiKeHHe)(:k) @PUHAHCOBH NPHUXOIH U Pa3X0au

OUHAHCOBUTE MPHUXOIN BKIIOYBAT MPUXOAM OT JIMXBH IO WHBECTHPAaHH CpeicTBa. lIpwxom oT muxBU ce
NpU3HABa B Me4aiOW U 3aryOM B MOMCHTA Ha HAYHCISBAHETO MYy IO METOJa Ha c(eKTHBHATA JIMXBA.
DuHAHCOBUTE Pa3XxOJu BKIIOUBAT Pa3xOl 3a JUXBU [0 3a€MH, Pa3XOJd B PE3yJITaT Ha yBEJIUYCHHE Ha
3aIbJKCHUS, CIICJCTBHE Ha TPUOIIDKaBaHE C CIWH TEPUOJ HA JaraTta, ONpElesicHA 3a pealn3upaHe 3a
MIPOBU3MS WM TOTEHITHATTHO 3aIbJDKeHNE. Pa3xoam mo 3aeMu, KOUTO HE ca MPSIKO CBBP3aHH C IPHUI0ONBaHETO,
CTPOWTEIICTBOTO WJIM MIPOU3BOJICTBOTO HA OTTOBAPSIII HA YCIOBHATA aKTHB, CE MPH3HABAT B IIeYaAJION U 3ary0un
10 MeTOoa Ha e()eKTUBHUS JIMXBEH IPOLICHT.

ITewanOu u 3ary0u OT BalyTHH KYPCOBH Pa3JIMKU CE OTYMTAT Ha HETHA 0a3a WM KaTo (GMHAHCOBU MPUXOIN
WK pa3Xo/iH, B 3aBUCMMOCT OT TOBA JIAJI Ca HETHO Ha redanda uii 3aryoa.

(3) Janbum

JlaHbKbT BBPXy Icdyanbara 3a TOAWHATA MPEACTABISABA TCKYIIM W OTCPOYCHHM HAaHBIM. J[aHBKBT BBPXY
nevandara ce Mpu3HaBa B IIeYaOn U 3ary0H, ¢ M3KITIOYCHIE Ha TO3H, OTHACSII ce 3a OM3HEeC KOMOMHAIIMH WITH
3a CTaTUH, KOUTO Ca MPU3HATH TUPEKTHO B COOCTBEHUS KAIMTAI, MU B IPYT BCEOOXBATCH JJOXO/.

TexymuaT JaHbK € 09YaKBAaHOTO AaHBYHO 3abJDKEHUE WM B3eMaHEe BbpPXY objaraemara nedanda uirm 3ary0a
3a TOAWHATA, IPWIATaiKi JaHBYHUTE CTABKH BIIE3JIM B CHJIA WIIM TI0 CHIIECTBO BHBEIEHU KBM OTUETHATA JIaTa
Y BCHYKU KOPCKIIMH 33 JBDKUME JAHBIH 32 MPEIXOIHU roquHu. TeKyIuTe TaHbYHH 33 IbJDKCHUS BKIFOUBAT
CBILO BCSKO AaHBUYHO 33bJDKEHHE Bb3HUKBAIIO OT JEKIApUPAHETO Ha JUBUICHTH.

OTCpO‘-IeHI/ITC JaHbIU C€ U3YHCTIABAT BbPXY BPECMCHHUTE Pa3JIMKU MCKIY CYMUTC Ha aKTUBUTC U ITACUBUTE,
MpU3HAaTU B q)HHaHCOBI/IH OTYCT, U CYMHUTC U3NOJI3BAHU 3a JAHBYHU LCIIU. OTcpoqu JaHBK CC€ OLICHABA IIO
JAaHBbYHUTE CTaBKU, KOUTO C€ OYAKBa Aa C€ IpujiaraT 3a BpEMCHHHUTC pa3JIMKH KOraTo TC CC MPOABABAT 06paTHO,
Ha 0a3ara Ha 3aKOHH, KOUTO Ca B CWJia UM Ca BBBCACHU 110 ChIICCTBO KbM OTUCTHATA JaTa.

[Ipu onpenensiHETO Ha TEKYIIUS U OTCPOUEHHS AaHBK J[pyKeCcTBOTO B3eMa npeaBu[ eeKTa OT HECHUI'YPHHU
JaHbYHH NO3UIMH U JaJIH JOIIBJIHUTEIHH JaHBLIU WM JINXBU MOXKE JIa ca JbJDKUMU. JIpy»KEeCTBOTO CMsTa, ue
HaYyMCJICHUTA 32 JaHBUYHM 33BJDKEHHS ca aJIeKBaTHU 32 BCUYKH OTBOPEHM JIaHBYHM TOJMHU Ha 0a3zaTa Ha
OIIeHKaTa Ha MHOTO (PaKTOPH, BKIFOYUTEITHO WHTEPIpETHpaHe Ha JaHBYHU 3aKOHHU U MPEIWIIeH OMuT. Ta3u
OIICHKA CE OCHOBABA Ha MPHUOJIM3UTEIHH OLIEHKH M JOITyCKaHWSA M MOXKE J1a BKIIIOUBA IPEICHKH 33 OBICIN
crOuTHA. MOXe a ce mosBH HOBa WH(pOpMaNys, criopel KoaTo [IpyKecTBOTO Ja MPOMEHH CBOUTE MPEHCHKU
3a a/ICKBaTHOCTTA Ha CHIIECTBYBAIUUTE AaHBYHU 33/IbJDKCHUS; TAaKMBAa NPOMEHH B JaHBYHUTE 33bIDKCHUS
O1xa 3acerHaim pa3xo/ia 3a AaHbIM B IEPHOJIa KOTaTO TAKOBA OIIpEAEisIHe ObJie HalpaBeHo.

OTCpoUYCHHTE AaHBYHU AKTHBH M ITACHBH CE KOMIICHCHPAT CaMO aKO MMa 3aKOHOBO IPABO 3a MPHUCIagaHe Ha
TEKYIIU JaHbYHU aKTUBH U MACHUBH, U T€ CE€ OTHACAT JI0 JAHBIM HAJIOKEHHU OT S/IHU U CHIIU JaHbYHH BIACTH.
AKXTHB [0 OTCPOYCHU JAHBIIN CE HAYKCIISABA 3a HEM3MOI3BAHUTE JAHBYHM 3ary0u, KPEUTH U MPUCIIAAIIH Ce
BPEMEHHU PAa3JIMKH, JOKOJIKOTO € BEpOsTHO Objeila obiaraema nevanba aa Obje HAIMYHA, CPEILY KOSTO Te
Ja MoraT j1a 0baatT u3nonsBanu. OTCPOYCHNUTE TaHbYHHM aKTHBH CE MPErICKIaT KbM BCSIKA OTYCTHA 1aTa U e
HaMaJsiBaT JOKOJIKOTO HE € BEPOSITHO MMOBeUe ObIeINa H3roaa aa Obae peaan3upaHa.
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Ileiinoso Pe3uoenc EOO/ Dunancos omuem
3a 2o0unama, npuxroueawa na 31 oexemepu 2015

Beae:xkn kbM puHAHCOBHSA 0TYET

3) 3HAYMMH CYETOBOTHH MOJIUTHKH (MPOXBJIKEHHE)

(1) HoBM cTaHIApPTH U pa3siCHEHHsI, KOUTO BCe OIIe He ¢A MPHUII0KEHH

Hsikon HOBM cTaHAapTH, IPOMECHHU B CTAHJAPTH U Pa3siCHEHU, 0JJ00peH 3a nmpunarade ot EK, moraT ga Obaat
MO-PaHO TPUIOKEHU B TONUINHUS mepuon 3aBbpiuBany Ha 31 nexkemBpu 2014r., BBIpEeKu ye BCe OlIE HE ca
3aIBJDKATEIIHA TIpean cieasamny nepuon. Tesu mpomenn B MCDO He ca OWaM MO-paHO MPHIOKCHH NPU
M3TOTBSIHETO Ha TO3W (PMHAHCOB OTYET. JIPyKECTBOTO HE IUTAHUPA Ja IpUIara Te3u CTaHAapTH MO-PaHo.

Cmanoapmu, pazacHeHusA u RPOMeHU 8 CIAHOAPMU, KOUMO He Ca OUNIU RPUTIOHCEHU NO-PAHO — 0000peHU
3a npunazane om EK

¢ Tomumun monoodpenus B MCDO, [Juxwva 2010-2012 1 2011-2013. [TonoOpeHusTa BHBEKIAT CAMHAICCET
MPOMCHU B JICBET CTaHJAapTa M CBbP3aHH MPOMEHH B JPYTU CTAHIAPTH U pa3sicHeHUs. Te3u MpoOMEHH He
Ce 0YaKBa Jla UMAT 3HAYMTEIIHU ¢PEKTH BbPXY (DPMHAHCOBHS OTUYET Ha JIpyKECTBOTO;

e TIIpomenu B8 MCC 19 —IInanose ¢ depunupanu 0oxoou. Brocku om caysxcumenu. He ce odakBa Te3n
MpOMEHH J1a uMat eeKT BbpXy PHUHAHCOBHS OTUET, Thil KATO HAMA IUTAHOBE C Ie(UHUPAHH JOXOJIH, KOUTO
BKJIFOYBAT BHOCKH OT CJIY)KHUTEIJIU WK TPETH JIHLIA.

Cmanoapmu, pazacuenus u npomenu ¢ cmanoapmu, uzoadenu om CMCC/IKPMC®O, koumo 6ce ouwe ne
ca 0000penu 3a npunazane om EK:

PBKOBOICTBOTO CUNTA, Y€ € TOAXOISAIIO Ja C€ OMOBECTH, Y€ CICTHUTE HOBHU MM PEBU3UPAHH CTAHIAPTH,
HOBH Pa3siCHEHUS W IPOMEHHU KbM CHIECTBYBAIH CTAHAAPTH, KOUTO KbM OTYETHATA JIaTa ca Beue M3/1afCHN
ot CobBeTa 1o MexayHapoaau cueroBoanu ctangaptu (CMCC), Bce orie He ca O 000peHH 3a
npriarage ot EBporelickaTa KOMICHS M ChOTBETHO HE Ca B3STH P BUJ TP U3TOTBSIHETO HA TO3H
¢uHAaHCOB OTUeT. JlaTTe Ha BIM3aHE B CHJIA 32 TSX IIE 3aBUCST OT PEHICHUETO 3a 0J00pEHHE 3a IpHIarane
Ha EBpomneiickara komucusi.

e MC®O 9 Qunancosu uncmpymenmu (uzoaoen 24 onu 2014);
*  MC®O 14 Pezynramopnu paszcpousanus na cymu (uzoaden 30 suyapu 2014);
*  MC®O 15Ipuxoou om dozosopu ¢ knuenmu (uzdaden 28 maii 2014);

e TIIpomenn B MC®O 10, MC®O 12 u MCC 28: UHnsecmuyuonnu npeonpusmus. Ilpunracane na
usknoyenuama om xonconmuoayus (uzoadenu na 18 oexemepu 2014);

e TIpomenu 8 MCC 1 Hnuyuamuea 3a onosecmasane (uzoadenu 18 dexemepu 2014);
e Joouwnu nodobpenus ¢ MCDO Iepuoo 2012-2014 (uzoadenu 25 cenmemepu 2014)

¢ TIpomenu 8 MC®DO 10u MCC 28: [Ipodasicba unu anopm Ha akmueu mexncoy UHEeCHMUMmMop U He2080mo
acoyuupano unu cvemecmuo npeonpusmue (uzoadenu 11 cenmemepu 2014);

e TIIpomenu B MCC 27 — MemoO Ha cobcmeenus Kanuman 6 CaMOCMOSAMENIHU (QUHAHCO8U omyemu
(uzoaoenu 12 aszycm 2014);

e TIpomenu B MCC 16 u MCC 41 —IInooodasawu pacmenus (uzoaoenu 30 onu 2014);

e TIpomenu B MCC 16 u MCC 38 —[loscuenue 3a oonycmumume memoou 3a amopmusayus (uzoadenu 12
maii 2014);

e IIpomenu B8 MCDO 11 —Omuumane na npudobusane na osnoge 8 coemecmuu oetinocmu (uzdadenu 6
maii 2014).
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Ileiinoso Pe3uoenc EOO/ Dunancos omuem
3a 2o0unama, npuxroueawa na 31 oexemepu 2015

Beae:xkn kbM puHAHCOBHSA 0TYET
4) Onmnpeaessine HA CIPaBeTUBUTE CTOHHOCTH

Hsixou oT c4eTOBOAHUTE MOJIUTUKU U OMTOBECTSIBAHUS Ha JIpyKECTBOTO U3UCKBAT OMpEIesIHE Ha CIIPABEIIUBI
CTOHHOCTH 3a (pMHAHCOBH U 32 He-(MHAHCOBH aKTUBH M MacuBH. CIpaBeJIMBH CTOWHOCTH Ca OTPENeICHH 3a
[eNUTe Ha OTYWTAHETO W OIOBECTSABAHETO Ha 0a3ara Ha MeETOAWTE MO-moiy. KoraTto e mpmimoxxumo, B
CHOTBETHHUTE OCJIEKKH € OIOBECTCHA JONBIHHUTEIHA HH(POPMAIUSA 3a IOIYCKAaHWATA, HAMPABEHU IIPU
OIPENICIISTHETO Ha CIPaBEJIMBUTE CTOWHOCTH Ha CIICHU(MUYHUS aKTHB WX TIACHB.

Korato OILICHsABA CripaBeJiuBaTa CTOMHOCT Ha aKTHUB WJIX 1acCus, I[py)KeCTBOTO H3I10J13Ba Ha6J'HO,HaeMI/I JaHHU,
JOKOJIKOTO € BB3MOXXKHO. CHpaBeLlJ'II/IBI/ITe CTOMHOCTH Ce Kareropusupar B pas3JiMdiHU HHBA B ﬁepapxnaTa Ha
CIIPaBCIAJINBUTE CTOMHOCTH Ha 0a3arta Ha BXOSIIINTC JaHHHW B TCXHUKHWUTC 3a OLICHKA, KAKTO CJICABA.

*  Hugo 1:koTupanu 1ieHd (HEKOPUTUPAHN) HAa aKTUBHH Ta3apH 3a CXOIHH aKTHBH WIIH TTACHBH.

*  Hupo 2: BXOASIIM JAaHHH, Pa3IMYHH OT KOTHPAaHU LieHH, BKIoueHn B Huso 1, kouro, npsiko (T.e. Kato
LEHH) UM KOCBEHO (T.€. IIOJIyYeHH OT LIEHH), ca JOCTHIIHM 3a HaOJII0aBaHe 3a aKTHBA MM I1aCHBa.

*  Hupo 3: BXO4IIM JaHHH 32 AKTHBA WITH [TACHBA, KOUTO HE ca 6a3upaHy Ha HaOIHOJaeMH Ma3apHH JaHHU
(HeHabMrOTaeMU BXOJIAIIH JAHHH).

AKO BXOJAIINTE JaHHH, U3IOJI3BAHH 32 OIICHKA Ha CIIPaBeIJINBaTa CTOMHOCT Ha aKTHBA WJIM MTaCHUBa, MOTAT Ja
Ce KaTeropusupar B pa3jIMdYHU HHUBa OT HepapxusaTa Ha CHpaBeJIMBUTE CTOMHOCTH, TOraBa OlICHKaTa Ha
CIIpaBeAIMBaTa CTOMHOCT c€ KaTeropusupa B HelfHaTa ISUIOCT B TOBAa HUBO OT HepapXuATa Ha CIpPaBEJIUBUTE
CTOMHOCTH, YHSITO BXOJAIIa HHQOPMAIIHS € OT 3HAYSHHE 32 ISUIOCTHATA OIICHKA.

(i) Hueecmuyuonnu umomu

BrHmHa, He3aBucuMa rpMa 3a OLeHKa, C ITOAXOINA IPU3HATa TPOoQeCHOHATHA KBATM(UKAINS i CKOPOIICH
OTINT B MECTOIIOJIOKEHUETO U KAaTETOpHUATa Ha IMOTHTE, TIOJIeKAIIH Ha OIIEHKA, TPaBH OLIEHKA Ha MOpTdeiina
Ha J[py>XeCTBOTO OT MHBECTUIIIOHHH NIMOTH Ha BCsKa OanmaHcoBa nata. CripaBeiinBaTa CTOMHOCT C€ OCHOBaBa
HA Ma3apHaTa CTOWHOCT, KOSTO € OYaKBaHATa CyMa, 3a KOSTO CIMH UMOT MOXKE Jia ObJie pa3MEHEH Ha Jararta
Ha OLEHKaTa MEXIy jKeJlaellM KylyBad M MpoJaBad MpH CAeNIKa MO Ma3apHU YCIOBUS cliel] ChOTBETHOTO
MapKeTHpaHe, B KOSITO CTPAHUTE ca JSHCTBAIA Ch3HATEIHO.

IIpu oTChCcTBHE Ha TEKYIIW IIEHW Ha aKTHBEH Ta3ap, OLEHKHWTE ca M3TOTBEHHW KAaTO C€ B3eMa Mpei BUJ
CBBKYITHOCTTA Ha MPUOIU3UTEITHATE TTAPUIHH ITOTOLH, KOUTO CE€ OYaKBa Jla ObJaT MOJyUeHH OT OTAaBaHE MO
HaeM Ha uMmota. KM nmpuOnmM3uTenHaTa HaeMHa CTOMHOCT ce€ Tpujlara ra3apeH J0XO7, 3a Ja ¢ CTUTHE J0
OpyTHa oleHKa Ha UMoTa. KoraTo NefiCTBUTETHUTE HACMH CE Pa3IMyYaBaT ChIIECTBCHO OT MPUOIM3UTEIHATA
HAa€MHAa CTOMHOCT Ce MPaBAT KOPEKIMH, KOUTO Ja OTpa3siBaT ACHCTBUTEITHUTE HAEMU.

OHCHKI/ITC OTpasdaBaTr, KOrato ToBa € yMCECTHO, TUIIA Ha PCAJTHUTC HACMATCIU WU BCPOATHHUTEC 6T)I[€HII/I
HaeMaTeiIn CJICH OTAaBaHC ITOJ HAaCM Ha CBO60,I[HI/I IMOMCIICHUA, PASNIPEACICHUCTO HA OTTOBOPHOCTHUTE 3a
MMOOAPBIKKA U 3aCTPAXOBKHA MEKIY ﬂpy)KCCTBOTO 1 HaCMarTeJid, 1 OCTaBallusd NKOHOMHYCCKHU )KUBOT HA UMOTa.

(i) Twpeosecku u opyzu é3emanusn

CrpaBemBrTE CTOWHOCTH HA THPTOBCKH U JPYTH B3€MaHHS, C M3KIIOUCHNE HA HE3aBBPIICHO CTPOUTEIICTBO,
Ce OTpeAEeIIT KaTO HACTOSIIA CTOMHOCT Ha OBICIINTE TAPHUYHH ITOTOIH, AUCKOHTHPAHH C MTa3apHa JINXBAa KbM
OoTueTHaTa faTta. ToBa ce MpaBu caMmo 3a LEJIUTE Ha OMOBECTSIBAHETO.
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3a 2o0unama, npuxiiousawia na 31 dexemepu 2015

Beae:xkn kbM puHAHCOBHSA 0TYET

5) Tlpuxomu
B xunsou nesa 2013 2014
Haemu Ha MHBECTULIMOHHHA UMOTH 281 248

281 248

JpyXecTBOTO € peanu3upa MPUXOoAH OT OTIaBaHe IO HaeM Ha CBOS MMOT, HaMupail ce Ha yi. ,llleiHnoBo"
Ne7 B Cous. Crpanmata ce ChCTOM OT allapTaMeHTH U TOA3eMEH MapKUHT.

6) Pa3xoam 3a MHBeCTUHIHOHHU UMOTH

B xunaou nesa 2014 2013
Pasxo/u 3a moaapbiKKa 59 96
3acTpaxoBKH 4 6
KomyHanuu pasxoau 36 29
MecTHHU TaHBIHU U TAaKCH 15 15
Jlpyru pa3xou 3a UHBECTHIIMOHHH UMOTHU - -
114 146
7) AIMUHHCTPATHBHHU Pa3X0aH

B xunaou nesa 2015 2014
KOHCYNTaHTCKH YCIYTH U OJUT 66 43
AIMHHUCTPATHBHO 00CITyKBaHE 20 20
Apyru - -
86 63
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Beae:xkn kbM puHAHCOBHSA 0TYET
8) HHBeCTHHHOHHH UMOTH
3emsa u Cronanckn

B xunaou nesa Crpaau HHBEHTAap 0610

OTueTHA CTOHHOCT

Bananc na 1 suyapu 2014 1,930 36 1,966
[punobutu aKkTUBU - 7 7
Bananc na 31 nexkemspu 2014 1,930 43 1,973
Bananc na 1 sayapu 2015 1,930 43 1,973
[punobutu aKkTUBH - 2 2
Bananc na 31 nekemBpu 2015 1,930 45 1,975

AMopTH3anus 1 3aryou oT ode3neHka

bananc Ha 1 snyapu 2014 (118) (13) (131)
AmopTu3anys 3a roguHara (40) (6) (46)
Banauc na 31 nexemspu 2014 (158) (19) (177)
bananc Ha 1 snyapu 2015 (158) (29) a77)
AmopTu3anys 3a roguHara (40) (7) (47)
Banauc na 31 nexemspu 2015 (198) (26) (224)

BbanancoBa croiiHocT

KoM 1 sayapu 2014 1,812 23 1,835
Ko™ 31 nexemepu 2014 1,772 24 1,796
K®Mm 31 nexemBpu 2015 1,732 19 1,751

MHBECTUIIMOHHUTE UMOTH C€ CHCTOAT OT HIKOJIKO anaprTaMCeHTa 1 IMOJA3CMHH rapaka, KOUTO ¢ca OTAAACHU! I10J
HacM Ha TPETHU JIAIA. JInzuHTOBUTE JOTOBOPHU Ca C pasjMiyHa HOPOABIDKUTCIHOCT W TOJUINHA HACMHU
HWHACKCHUpAHU KbM HOTpe6I/IT€J'ICKI/IT€ LCHU. CnpaBez[nnBaTa CTOMHOCT Ha UHBCCTUIIUOHHUTC HMOTH €
orpeaciicHa Aana Actuka AxuHUTA. CnpaBe,um/IBaTa CTOMHOCT Ha WHBCCTUIITUOHHUTEC HWMOTH €
KaTeropusvpaHa KaTto CIipaBejiMBa croitnoct or Huso 3 Ha 6a3a Ha BXOOAIIUTEC JaHHUW 3a U3II0JI3BaHara
TCXHHKA 3a OILICHABAHC. OHCHKaTa € U3TrOTBCHA 110 METOJa HA CPABHUMMTE ITa3apHU LHCHU.

Kem 31.12.2015. cipaBemmnBaTa CTOMHOCT HAa WHBSCTUIIMOHHUAT UMOT € B pasMmep Ha 4,416xunsaan esa
(2014: 6,845xunsau nesa). ChIIIaCHO HAlpaBeHATa Ia3apHa OLEHKA OJ00peHa OT PHKOBOACTBOTO Ha
JIPY>KECTBOTO.

Kem 31.12.2015r. e BanuaHa JOrOBOPHA MIIOTEKA BBPXY THPrOBCKM IUIOLUIM M IOJI3EMHH IapKOMECTa.
Hnorekara ¢ cp3ganeHa Ha 04.06.2008r. B nomsa nHa Anda bank- kion beiarapus kato obe3rneycHue BbB
BpB3Ka C MpeaocTaBeH 0aHKOB 3aeM oT Ainda bank kimon beirapus Ha Jlenamapk Xonguare EAJL, xoiito e
3amecTeH OoT CTOK(QOPT JUMUTHJT — €THOJIMICH COOCTBEHHK Ha KamuTasa Ha JIpyXecTBOTO.
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Beae:xkn kbM puHAHCOBHSA 0TYET
9) Haubuu

B xunsou nesa 2015 2014
JlaHbIU NPU3HATH B MeYaJIOu U 3aryoun

Tekyu oanvk

JlaHbK 3a TeKylaTa roguHa -

Bb3HukBaHe 1 00paTHO MPOSBJIEHHE Ha BDEMEHHH Pa3IHKH 3) 1

OO0 pa3xoau 3a JaHbIH 3) 1

JIpy>eCcTBOTO MMa OTCpoYeH HaHbueH akTub 3a 2015roauHa B pasmep Ha 5 xmir. nB. (2014: 2xui. nB. 3a
JaHbyHa 3ary6a).

JIpy»ecTBOTO MMa OTCpoYeH JaHbueH macus 3a 2015romuna B pasmep Ha 8 xwmi. jB. (2014: 1xui. jaB. 3a
aMOpPTHU3aLIHs).

CbOTBETHUTE JaHbYHU NEPpHUOAU Ha I[py)KGCTBOTO Morar aa 6T),HaT 00€exT Ha IMPpOBEpPKa OT I[aH’B‘{HI/ITC OopraHu
J10 U3TUYAHCTO Ha 5 TOAWHU OT Kpas Ha roAnvHaTa, B KOATO € MoJAaJiICHa ACKIapalus Win € CJICABaJI0 Aa 6”[)[[6
nojaajacHa ACKJiapalusd, KaTo Morat aa 6T),HaT HaJIOKCHU JOI'BJIHUTCIIHU JaHbYHU 3adbJDKCHUS HIIN rioou
cxo6pa3H0 HUHTEPIIPCTUPAHCTO HAa JAHBYHOTO 3aKOHOAATCIICTBO. Ha PBKOBOACTBOTO Ha I[py)KGCTBOTO HC Ca
HU3BCCTHHU 06CTO${TCJ'ICTBa, KOMTO OHXa MOIJIH Ja JoB€aaT JO BB3HHUKBAHC HA JOI'BJIHHUTCIIHHU CHIICCTBCHU
3aABbJI2KCHHUSA B Ta3u obumacr.

10) THproBcKH U APYrH B3eMaHUS

B xunsou nesa 2015 2014
THProBCKU ¥ APYTH B3CMaHUS 253 9
253 9

Excno3unusita Ha J[py>kecTBOTO KbM KPEAUTEH U BATyTEH PHUCK, U 3ary0H OT 00e31IeHKa CBbP3aHU C ThPIOBCKU
W IpyTH B3€MaHHUs ca Tpe/iIcTaBeHH B Oenexka 15.

11) Ilapu ¥ NApUYHHM €KBHBAJEHTH

B xunsaou nesa 2015 2014
CyMu 1o 6aHKOBH CMETKH 119 244
119 244

12) Kanurasa u pe3epsu

HpyxectBoTo € yupeneno Ha 28 okromBpu 2010r. ¢ apyxectBen kanuran or 2,5005eBa, KOHTO € M3LSLIO
BHeceH. Ha 24.03.201T. /Ipy>kecTBOTO € HalnpaBmio HeMapuyHa BHOCKA HA HHBECTHIMOHHHS UMOT OLICHEHA
KbM Ta3u gata Ha 1,958,7801s.

Ha 21 mapt 2012eaH0mnaHAAT COOCTBEHUK Ha J[PyKECTBOTO B3eMa PEIICHHE 33 yBEJIHYaBaHE Ha KaluTaia
My ot 1,961,28018. na 2,002,78018. xato u3masa 4,150H0Bu msu1a ¢ HomuHan ot 1078,

Kbm 31.12.2015. akuuonepHust kanuran Bp3au3a Ha 2,002,7801eBa.

13) Orcpoyenn npuxoan

B xunsou nesa 2015 2014
ABaHCH OT KJIMEHTH 14 11
14 11
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Ort10KeHU MpUXO0au BKIIIOYBAT HACMHU, IIJIATCHU NPEABAPUTCIIHO OT HACMATCIIUTE 3a 2016r.

14) THProBCcKH U APYTH 3abIKEHUS

B xunaou nesa 2015 2014
Jpyru ThProBCKH 33 IbJIXKCHUS 49 21
Jeno3utu 3a HaeMH (TEKYIIH) 8 9
Jleno3utu 3a HaeMH (HETEKYILIH) 15 9

72 39
Tekymu 57 30
Herexymu 15 9

Excno3unusta Ha J[py»kecTBOTO KbM BAIYTCH M JIMKBHUJICH PUCK CBHP3aH C THPTOBCKH U IPYTH 3abJKCHIUS €
oroBecTeHa B Oenexka 15.

15) duHAHCOBH HHCTPYMEHTH
Ynpasienne Ha pUHAHCOBUSA PUCK

Iperaen

JpyXecTBOTO MMa €KCITO3UIIMS KbM CIIETHUTE PUCKOBE OT yrnoTpedaTa Ha (UHAHCOBU WHCTPYMEHTH.
¢ KpeauteH puck;

¢ JIuKBUIEH PUCK;

¢ [lazapeH puck.

Ta3u Oenexka npeacraBsa I/IH(l)OpMaIII/IH 3a CKCIIO3MIMATa Ha I[py)KeCTBOTO KbM BCCKU CIAUH OT T'OPHUTC
PUCKOBEC, LCJIUTC Ha I[py)KGCTBOTO, MOJUTUKUTC U MNPOLUCCUTEC 3a U3MCPBAHC U YHNPABJIICHHUC Ha PpUCKA, U
YIIpaBJCHUCTO HaA KalluTaJla Ha I[py)KeCTBOTO.

OO0 MoJ10:KeHNs 32 YIIpaBJeHIe HA PUCKA

ChbBeThT Ha JUPEKTOPUTE HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE M YIPaBJICHHE HAa PHCKOBETE, C KOUTO CE
cOrsckBa JIpyx’ecTBOTO.

[MonmuTukara Ha [[pykecTBOTO 3a yIpaBJicHHE HA PHUCKa € pa3BUTa Taka, 4e Ja WACHTU(UIpA U aHAIH3Hpa
PHUCKOBETE, ¢ KOUTO ce COMBbCKBa JpyKecTBOTO, Ja yCTAaHOBSBA JIMMUTH 33 MOCMAaHE Ha PUCKOBE M KOHTPOJIH,
Ja HaOJIOaBa PHCKOBETE U CHOTBCTCTBUETO C YCTAHOBCHUTE JIMMUTH. T€3M TMOJMUTHKH TMOMJICIKAT Ha
MepUOAMYHA MMPOBEPKA C 1IeJl OTPa3siBaHE HA HACTHIMIM U3MEHEHHS B Ma3apHUTE YCIOBHS U B IEHHOCTTA HA
HpyxecTBOTO.

Kpenurten puck

Kpemutausr puck 3a J[pyXecTBOTO ce ChCTOM OT PUCK OT (pMHAHCOBA 3ary0a ako KJIMEHT M CTpaHa 110
(hMHAHCOB MHCTPYMEHT HE YCIICE J1a M3ITBIHH CBOUTE JOTOBOPHH 3aIbIDKCHUSA. KPETUTHUAT PUCK MTPOU3THYA
OCHOBHO OT B3€MaHHUs OT KJIMCHTH U MHBECTHUIIMHU B IICHHU KHIDKA.

BanmancoBata croiHOCT Ha (1)I/IHaHCOBI/IT€ AKTHUBU IMPCACTaBIsABA MaKCUMaAJIHATA KPEAWTHA CKCIO3ULIUA.
Maxkcumannaara CKCIIO3MI M KbM KPECAUTCH PHMCK KbM JlaTaTa HA OTYETa € KAKTO CJICABA.
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15) ®uHaHCOBH HHCTPYMEHTH (MPOAbIKEHHE)
Kpenurten puck (mpoabirkeHne)

B xunaou nesa

THProBCky U APYTH B3EMaHUSA
[Napu u mapuyHU EKBUBAJICHTH

Dunancoe omuem

3a 2o0unama, npuxroueawa na 31 oexemepu 2015

banancoBa croiiHocT

Hsima mpocpodeHn THproBCKH U IPYTH B3EMaHMUS.

JIMKBH/IEH PUCK

2015 2014
253 9
119 244
372 285

JIMKBUIHUAT PUCK € PUCKBT, 4Ye JpyKeCcTBOTO II€ MMa TPYIHOCTH NPU HM3MBIHEHUE HA 3aJbJKCHUSTA,
CBBp3aHU C (PUHAHCOBUTE MACHBH, KOUTO CE YPESIKAAT B IMAPH HIIHM Ype3 APYr GUHAHCOB akTHB. [lomxomasT Ha
HpyxecTBOTO 3a ynpaBiieHUE Ha JIUKBUJIHOCTTA € /1a C€ OCUTYPH, IOKOJIKOTO € Bb3MOKHO, Y€ BUHATH LIE UMa
JOCTaThYHO JIMKBUAHOCT, 33 Ja W3IBIHM 3aIbDKEHHATA CH, KAaKTO NPH HOPMAJIHH, TaKa W TPH CTPECOBU
yCIoBHA, KakTo W 0e3 1a ce IMOHece HEeNpHUEeMIIMBH 3aryOW WM Ja Ce HaBpeAW Ha pemyTanuara Ha

HpyxecTBOTO.

HO',HO.Hy Cca JOTOBOPHUTC MaACKU Ha (l)I/IHaHCOBI/I naCuBH, BKIIIOYUTCIIHO OYAKBaHU ILIAlllaHWUA Ha JIMXBH,
H3KJIFOYBaIu e(l)eKTa OT JOrOBOPECHOCTH 32 HCTUPAHE:

31 exemBpu 2015
Bananco-  Torosopun IoBeue
Ba NapuyHu Jo 6 6-12 1-2 2-5 or5
B xuﬂ}lau aesa CTOMHOCT MmoTOoIH Mmecena Mecena TrOAUHH TOAUHHU TrOAUHHA
He-nepuBaTuBHM
(puHaHCOBU 3aABbJKEHUsI
Twproscku u apyru
3aIbJDKEHHS 49 49 49 - - -
49 49 49 - - -
31 lexkemBpu 2014
Bananco- J[lorosopun IoBeue
Ba MapuYHu Jo 6 6-12 1-2 2-5 or5
B xuﬂ}lau aesa CTOMHOCT MnoTOoIH Mmecena Mmecena TrOAUHH TOAUHHU TrOAUHH
He-nepuBaTuBHM
(l)l/lHaHCOBl/l 3aAABbJIXKCHUA
Twproscku u agpyru
3aIbJDKEHHS 21 21 21 - - - -
21 21 21 - - - -

IIazapen puck

[TazapeH puck € PHCKBT IpU NPOMSIHA Ha MMa3apHHUTE IICHH, KaTo Kypc Ha YyKAECTpaHHAa BallyTa, JINXBEHU
MIPOIICHTH WM LIEHN Ha KaIlMTAJIOBH MHCTPYMEHTH, JOXOABT Ha J[pyKEeCTBOTO MIIM CTOWHOCTTA Ha HETOBHUTE
WHBECTUIMM 13 ObAaT 3acerHatd. llenra Ha ympaBIeHHETO HA MA3apHUS PUCK € Ja Ce KOHTPOIHpa
€KCIIO3ULMATA KbM Ma3apeH PUCK B NPUEMIIMBY IPAHUIIM KaTO C€ ONTUMH3UPA B3BPBIIAEMOCTTA.
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15) ®uHaHCOBH HHCTPYMEHTH (MPOAbIKEHHE)

Banymen puck

Jpy>XecTBOTO HE € U3JI0KEHO Ha 3HAUYNTEJICH BAJIyTEH PUCK Thi KATO BCUYKH CJICJIKU ca ICHOMHUHUPAHU B
neBa wiu eBpo. OT 1 sayapu 1999ronuna ooMennusaT kype Ha boarapckus igeB (BGN) e pukcupan kbM
espo (EUR). O6mennust kypec ¢ BGN 1.95583 / EUR 1.0.

ananﬂe}me Ha KanurTajaa

ITonutrkara Ha ChBeTa Ha TUPEKTOPUTE € Ja ce MOAIbprKa CHITHA KallMTajioBa 06a3a Taka, 4e J1a ce TMOJabpika
JIOBEpUETO Ha MHBECTUTOPUTE, KPEIUTOPUTE U Ha Ma3apa KaTo IUI0, U Ja MOraT Ja Ce OCUTYPST yCIOBUS 3a
pasBuTHe Ha OusHeca B Owaemie. [Ipe3 romunara He € UMaJOo MPOMEHH B MOJXOJA 33 YIPABICHUETO Ha
KamuTana Ha J[pyxecTBoTO.

I[py)l(eCTBOTO HE ¢ 00EKT Ha BHHIITHO HAJIO)KCHU W3MCKBAaHMS 3a KalluTaa.

16) OnepaTuBeH JIU3UHT
JIM3HHT KaTO0 HaeMoaaTeJ

I[pY)KGCTBOTO oTaaBa 110J HAcM CBOMTC HMHBCCTHIIMOHHU HWMOTH. B’BL[CHII/ITC MUHHUMAaAJIHU JIM3UHI'OBH
IUIallaHus 110 HEOTMEHUMHU JIM3UHIHM Ca, KaKTO CJIeBa:

B xunsou nesa 2015 2014
ITo-MajKo OT eqHa roguHa 179 255
Mexny enHa u IeT rOJAuHU 252 199
IloBeye OT MeT rOAUHHU 15 6

446 460
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17) Cebp3ann Juna

Ipe3 roguHata MHO3MHCTBOTO OT akiuute Ha JIpyxectBoto Osixa mpumobutu or Crokdopr Jlumuren ot
Jlenamapk Xonguarc EAJT. Ot 31.12.201 ) Ipyx)ectBoTo ¢ yact ot Anda bank rpymara.

H3znnamenu oueuoenmu na coocmeenuyume

Ipe3 2015r. ca n3ratenu AUBUACHTH B pasmep Ha O xwir. mB. (2014 - 5ixu. 1B.).

Buw3nazpasicoenue na knio4uoe ppKoeooen nepconai
Ipe3 2015r. He ca HAYKMCIIEHHM Bb3HATPAXKIEHHUS HA KIIIOYOBHS yrpasieHcku nepconai. (2014 - Oxui. js.).

/Jlpyzu coenku cvc cevp3anu quya.

CToiiHOCT Ha COEeJTKHTE
3a roaMHAaTa

NPUKITIOYHNIA HA Canigo kbM

B xunaou nesa 31 nekeMBpH 31 nexemBpH

2015 2014 2015 2014
IIponaxk6a HA CTOKH U YCIYTH
Crokdopt JIumuren 4 225
IMokynka Ha CTOKH H YCJIyTH
Oducu leitnoBo EOQN 5 5 - -
Apyrn
Anda bank — ki1oH beirapus — mapuaan
Cpe/cTBa B TeKylara 0aHKOBa CMETKa ) ) 119 244

Benukn cajila CbC CBbP3aHU JIMIIA Ca IpU NMa3apHU LICHU U CC€ YPCIKIAAT B 6p0ﬁ J0 IICCT MECCLa OT Jarara Ha
otuera. Hukoe ot cajigaTta HE € obe3neueHo.

18) C0ouTHS CJiea 1aTATA HA OTYETHHS MEPHOS

Hsama crouTus CJICO garaTta Ha OTYCTHHUA IEPHUOT, U3NUCKBAIIN KOPECKIINHU WU OIIOBECTABAHC BHB CI)I/IHaHCOBI/IH
OTYECT, KOUTO Ca C€ CITYUHJIN 3a IEPpHUOJa OT OTUCTHATA JaTa 10 Aarara, Korato TO3u (1)1/11—131—10013 OTYET € O,I[O6pCH
3a U31aBaHC.
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