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NMPECTUXK-96 A/
JOOKJIAZ 3A JEMHOCTTA
3a roaMHara, npuKmoYBaia Ha 31 gexemepu 2018 r.

PbKOBOACTBOTO NpPEACTaBs CBOA MOAMUICH JOKNAM 32 ACHHOCTTa M FOAULIHUS MHAMBHAYAleH (UHAHCOB OTYET KbM
31 nexemepu 2018 1., M3roTBeH B CLOTBETCTBHE C MeXyHapOAHHMTE CTaHAAPTH 33 GMHAHCOBO OTUMTAHE, TAKA KAKTO
ca nmpHeTH 3a npuiarate B Eponefickus ¢bio3. To3u unauBKayaneH GUHAHCOB OTYET € OAMTHPAH OT bpHCT u SHr
Oaur OO/I.

l'lper.rlen Ha AeliHOCTTA, pe3yATaTH H OCHOBHH PHCKOBE, MPEA KOUTO € H3NPABEHO NPEANPHATHETO

OcHosHata nediHocT Ha [lpectx-96 AJl € NMpOM3BOACTBO W THProBUsA Ha Badnn, GMCKBUTH M CyXM MacTh.
HpyxecTBoTO € yupeneHo npes 1996 r. u uma cenanuine B rp. Benuko ThpHOBO.

ITpe3 2018 r. JipyxecTsoTo peanusupa HeTHa neyan6a ot 9,599 xun. 1., koeto e 18,7% non peanusupaHata npes
2017 r. HerHa neyanGa B pasmep Ha 11,810 xun. nB. [To-HucKaTa neuanGa e pe3ynTaT OT cnaj B NPUXOAHMTE OT
npopax6u — 63,367 xun. nB. npe3 2018 r. cnpsamo 73,753 xun. ns. npe3 2017 r.

Iipe3 2018 r. ipyxecTBOTO yCnewHo NpeMuHa cepTHUKALMOHEH OMT BbB BPb3Ka C NPHJIAFAHETO HAa CTAHAAPT 3a
ynpaB/ieHHe Ha KaueCTBOTO, 6€30MaCHOCTTa U 3aKOHHOCTTa Ha xpaHuTe - IFS Food, Bepcus 6 ¢ pesyaTar 98.85%.

[Tpes 2018 r. ca pasnpeneneHy 1 U3MIATEHH AMBHAECHTH B pasMep Ha 500 Xun.js.

KoM 31 nexemspu 2018 r. nepconansT Ha JIpyxecTBoTO Bb3H3a Ha 583 ciyxuTeny, aokato kbM 31 aekeMBpu 2017
r. e Oun 647.

Hauncnenure cpencrsa 3a paGoTha 3amniaTa ¥ OCHTYPOBKH 33 W3TEKJaTa rofMHa ca B pasmep Ha 10,700xun. 1s.,
nokato npe3 2017 r. ca 6unu 11,107 xun. as.

I[py)l(eCTBOTO HE€ € U3BBpLUBAJIO JedcTBuA B 06/1aCTTa Ha €KOJIOTHATA.
I[pymecmom € U3JI0)KCHO Ha pasNuyHH PUCKOBE, KaKTO CJIEABA:

¢ IlponaxGure a IpyecTBOTO MOrar Aa CiaiHaT Nopagy Makpo-HKOHOMHUYECKH (aKTOpH, KIMMATa U Apyriu
(dakTOpH U3BBH KOHTpOA2 Ha JIpyKeCTBOTO;

¢ JIpyxecTBOTO € WU3NOXKEHO M Ha OOWI PHCK OT HAJMYMETO Ha MEXAYHAPONHU CHEJIKH; KaTo Hanpumep
NpoMsAHa B 3aKOHH M peryjaluvi B ApyTH CTPaHH, KOUTO OWXxa FOBIHANHM BbPXY HAUIMUTE NpOAAXOU Wnu
BbPXY LEHNTE Ha MaTEpHalIMTE, KOMTO KynyBaMme, OOLI0 WKOHOMMUYECKA M MOJAMTHYECKA CHTyalMs B
CTPaHUTE, KbAETO NPOJABAME HIIU OTKBAETO KYyBaMe H T.H.;

e  JIOXOOHOCTTA Ha APYXECTBOTO 3aBUCH OT CNOCOGHOCTTa My Aa yMnpasiisaBa edeKTMBHO CBOA KamnuTan
NPOU3BOACTBEH NpPOLIEC;

e  AKO MMa NMPOMEHH B peryJialliuTe Kacaelll OKOHaTa cpefa, 3APABETO WK APYry o6/1acTH, 3acATalLH eMH
WM MOBEYE OT HALWTE TEKYLUM MM ObAeliM MPOAYKTH, TOBA MOXKE [1a UMa HETaTHBHO BJMSHHUE BbPXY
6u3Heca U pe3ynTaTuTe OT AeiiHOCTTa Ha JIpyKecTBOTO.

HU3nonspaHu ot NpeANpHUATHETO q)lleaHCOBH HHCTPYMEHTH H aHAJIU3 HA PUCKOBETE CBLP3aHH € TAX

OcHoBHHTe QpUHAHCOBH MAacHBH Ha JIpYXKeCTBOTO BKJIOUBAT 3aXb/KEHHE 110 GPUHAHCOB IU3UHT M THPTOBCKH U APYTH
3anb/keHns. OCHOBHATa LeJ1 Ha Te3¥ (PMHAHCOBH MHCTPYMEHTH € [ia Ce OCHrypd (MHAHCHpaHe 3a AEHHOCTTa Ha
HpyxecTBoTo. JIpyXeCcTBOTO NpuTekaBa (MHAHCOBH aKTHBM KAaTO HanpuMep, TbPrOBCKM W APYrd B3EMaHus,
NapU4YHH CPEACTBA M KPAaTKOCPOUHH JEMO3UTH, KOUTO Bb3HMKBAT NPAKO OT ACHHOCTTA.

OCHOBHHMTE PHCKOBE, MPOM3THYALLH OT (PUHAHCOBHTE HHCTPYMEHTH Ha J[pYXECTBOTO ca JMXBEH pMCK, JTUKBUAEH
PHCK, BAIYTEH PUCK ¥ KPEAUTEH PUCK. Llenute M monuTHKaTa, KOUTO PbKOBOACTBOTO Ha J[py)KeCTBOTO Npujara 3a
YNpaBJC€HUE Ha TE3H PHCKOBE, KAKTO M €KCMO3HUMATA Ha MPEANPUATHETO MO OTHOLIEHME HA TE3W PUCKOBE, €
06061ieHa B Benexka 22 OT HaCTOALIMS OTYET.

Baxxuu C'I>6HTHSI, HaCTBHNKWIH CJI€A JaTATa HA CHCTABAHE HAa TOAHILUHHUSA (l)HHaHCOB OTHET

Ha nposezneno O6uio cb6panue Ha akuronepute Ha 04.04.2019 r. e rnacyBaHo pasnpeneneHue Ha AMBUAEHT B pasMep
Ha 10 000 000 5iB. IMBUAEHTHT € U3UANO u3riateH Ha 05.04.2019 r.

He ca Hactonunm apyru cu6utus mexcy 31 nekemspu 2018 r. u naTaTa, Ha KOATO (PUHAHCOBHSAT OTYET € 0A00pEH 3a
M3]laBaHe, KOUTO JHa Hanarat AONBJHMTEIHM KOPEKLUMH W/HAHM OMOBECTABAHWUA BbB (MHAHCOBMA OTYET Ha
JlpyxecTBOTO 3a roaMHaTa, NpuKItouina Ha 31 nekemspu 2018 r.
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TMMPECTHNXK-96 é}.’l
JOKIAL 3A IEMHOCTTA
3a roauHara, npuKiouBaiiia Ha 31 nekemspu 2018 r.

BeposiTHO 6bAello pa3sBHTHE HA NIPEANPHATHETO

IMnaHoBete 3a PasBUTHE Ha NPEANPHUATHETO MPOALKABAT Ja BKJIOYBAT KAaTO OCHOBHA LE€J YBENWYEHUE Ha
npona>i<6m'e, KaKTO Ha BbTPCIUCH Ma3ap TakKa M 3a U3HOC. IIpy)KCCTBOTO IUIaHHUpa Aa npoab/HKKU ¢ HHBECTHUHHUTE B
NMPOXU3BOACTBEHHUTC MalIUHHU H oGopynBaHe, KaKTO W B Pa3sBUTHETO Ha MNEpCOHaNa, KaTo O4YaKBaHaTa HOpMa Ha
Bb3BPBLIACMOCT HA UHBCCTULIUUTE CJI€ABA Aa 6ble B CbOTBETCTBUE C NPCAXOAHUTE PE3YATATH.

HelicTBHsi B 00,1aCTTa HAa HAYYHOH3C/IEAOBATEICKATA H Pa3BoifHa AeliHoCT

Ipes 2018 r. [pectuxk-96 AJl npoabmkaBa Ja MHBECTHPA aKTHBHO B pasiiMpABaHE Ha NMPOAYKTOBaTa raMa Ha
ChILECTBYBaIMTE OPaHIOBE, KaTO JTAaHCHPA peanLia HOBH NPOAYKTH.

Hndopmauns no yi. 1871 u un. 247 or ToproBekus 3aKoH

Ipe3 ronnHara He ca npuAOGHBaHM WY IPEXBBLPIIAHN COOCTBEHH aKLMM W/HIH Is0Be. JIpY»eCTROTO HE NPUTEXaBa
CcOOCTBEHM aKLIMH W/WJIH IAJIOBE.

KbM 31 nexemppu 2018 r. MUsnbnuurenen {upektop Ha Mpectk-96 AJL e r-xa Japusa Mutkosa CTosiHOBa.

Unenosere Ha CbBeta Ha aupektopute (CI) Ha Ipy’KecTBOTO He NpHTeXaBaT akUM¥ WA OONMralUMH Ha
HpyKecTBOTO Wi NpaBa 3a NPHIOOMBAHE Ha aKLMK WK 06aMrauun Ha JIpyxecTBoTo.

WHdopmauusTta, OTHOCHO npuTexaBaHuTe oT Unenosere Ha CJI noseue ot 25% OT KamMTana, KaKTO U OTHOCHO
Y4aCTHETO UM B YNIPAaBIEHHUETO, Ha APYTH APYXECTBA, € KAKTO Cle/Ba:

I"-H AHToH TaHeB, unex Ha CJI Ha apy»ecTBOTO:

- CbAPYXKHUK U ynpaButen Ha JIECOITJIACT OO/I;

- cbApYxHHUK ¥ ynpasuten Ha CHHEPJDKHU IJTIOC OO/

- CbAPYXHHUK U ynpaBuTen Ha CBETA I'OPA-Benuko Topuoso OO/ v
- akumoHep u uieH Ha CJT na BUHAPHA S1IJIOBO AT,

- nupextop Ha [IPUBEHUYBP UHKOPITOPEUTU /L (CALLY;

- nupekrop Ha ,,AHTEPA JIUMUTHU (Bennko6puTanus).

I"-n Benuecnas AppamoB, wieH Ha CJ] Ha ApYKeCTBOTO:

- cobcTBeHuKk M ynpasuten Ha BEJJESI KOHCVIJIT EOOJ;

- unied Ha CJ] Ha MYHJIYC CBPBHUCH3 Al

- uneH Ha CJ1 Ha JIMJIEP I'PYTI 2016 ALl

- 4yjeH Ha CJ] na AKTO S.A. (I'spuus);

- ynen Ha CJ] va CHILLBOX Frozen Yoghurt — Ice Cream and Confectionery S.A. (I'spuus);
- unex Ha CJ1 Ha PAGODA DODONI S.A. (T'bpuws).

I'-u I'eopru 'eoprues, uned Ha CJ Ha ApyXeCTBOTO:

- ChAPYKHUK U ynipaButen Ha JIECOITJIACT OO/,

- CBAPYKHUK H ynpasuten Ha CHUHEPJDKU TTJIHOC OO/,
- coapyxkHuK B BUO BUC OO[T;

- coGcTBEHHUK U ynpaBuTen Ha Xemyc Cnopt EOO[;

- cob6ctBeHuk u ynpasuten Ha CITOPT AKTUB BT EOO/I;
- ynpasuten Ha EHEPJDKU IJTKOC EOO/;

- ynpasuten Ha AI'PE EOO/JT;

- ynpasuren Ha ATPO AKTUBHU EOO/;

- ynpaeuten Ha ATPOMHBEHT-TTPO EOO[;

- npesunent Ha IPUBEHUYBLP MHKOPIOPEMTH/L (CALL).

I'-1 Konun Knapk, unen Ha CJ] Ha apyxecTBOTO:

- aupektop Ha AS TALLINK GRUPP (Ectonus);

- nupektop Ha TRG INTERESTS UK Limited (O6enuneno Kpancrso BenukoGpuranus);
- yjieH Ha KoHCynTaTuBHHA ¢bBeT Ha PET CENTAR (XwspBatus).

I'-1 Jlyxaw CraHuuivex, uneH Ha CJI Ha apy»keCTBOTO:
- cobctBenuk Ha INWESTYCJE100 sp. z o.0. (TTonua).

I'-1 Cobxu Xarem, uneH Ha CJI Ha APYXeCTBOTO:

- aupekrop Ha AL RAYA FOR FOODSTUFFS (Cayauntcka ApaGus),

- npektop Ha BRYANSTON COURT MANAGEMENT Ltd (O6eauneno Kpancteo BenukoGpuranus);
- ulieH Ha KoHcynTatuBHUA cbBeT Ha PET CENTAR (XspBatus)

il



NMPECTHIK-96 AN\
JOKJIAZ 3A JEMHOCTTA
3a roauHara, npuKmoysaiia Ha 31 gekemspu 2018 r.

Undopmauns no 4. 1874 u 4. 247 ot THProBekUs 3aKoH (MPOABLIKEHNE)

I'-u Crenan Anekcanaposuu KapmykxuH, unex Ha CJI Ha ApyXeCTBOTO:

- aupekTop Ha 118 RANDOLPH AVENUE LIMITED (O6eanteno Kpanctso BenukoGputanus);
- nupekTop Ha Pet Centar d.o.o. (XbpBatus);

- nupektop Ha Pet Network BG EOOJI (Bbarapus).

I'-xa 3npaska Mupkosa YrpuHoBa, uneH Ha CJI Ha apy»xecTBOTO:
- CbAPYXXHUK B AJBOKaTOCKO ApYXxecTBO ,, JkuHroB, I'yruHcku, Kiouykos u Bennukos®,

I-xa JlapriHa MutkoBa CTOSHOBA, H3NbJIHUTENEH AUPEKTOP Ha APYXECTBOTO:
- ynpasuTten Ha Kpeno @yac EOO/] (abliepHO ApyxecTBo).

HHgopmauuaTa, OTHOCHO y4acTHETO Ha uneHoBe Ha CJl B ympaBnenueTo Ha Gbarapcku ApyxecTBa € myGnuuHO
AOCTBbNHA B 6bJIrapCKHA ThPTOBCKH PETHCTDP.

Bbsnarpa)m]enuﬂ HA OCHOBHHSA PbKOBOACH NMEPCOHAN

2018 2017
xun. ne. xun. ne.

Hauucnenu Bb3HarpaxaeHus Ha uneHoBe Ha CbBeTa Ha AUPEKTOPHTE
(BKJIIOYHTENIHO COLMATTHH OCUTYPOBKH) 210 210
210 210

UneHoBeTe Ha CI{ HE Ca CKIIOYBAIHN MpPE3 roauHarta ¢ ﬂpy)KCCTBOTO AOOroBOpH, KOWUTO MU3JAM3AT HW3BBH HeEroBaTa
obuyaiiHa JeiHOCT WJIM Ce OTKJIOHABAT CHILECTBEHO OT TNa3apHUTE YCJIOBHA.

Hanuune Ha K/IOHOBE Ha NPEANPHATHETO H ALLUEPHH NIPEATIPHATHS
HpyxecTBoTO HAMa kiioHose. [Tpes 2017 r. ipyxectBoTo 3akynuio 100% ot asnosete Ha “Kpeno ®yyn* EOO/I u
kbM kpas Ha 2018 r. ,,Kpeno ®yyn “ EOO/I e abluepHo ApyxecTso Ha ,,[IpecTimk-96% AJL.

OTroBOpHOCTH HA PHKOBOACTBOTO

Crniopex 6BJIrapckoTo 3aKOHOLATENCTBO, PHKOBOACTBOTO CIIEBA A M3rOTBA (MHAHCOB OTYET 3a BCAKA (PHHAHCOBA
ronuHa, KOHTO 1a JaBa BAPHA W YeCTHa MpPEACTaBa 3a (PMHAHCOBOTO CHCTOSHME HA JIpYkECTBOTO KbM Kpas Ha
rOJIMHATA, PE3YNTATUTE OT AEHHOCTTA My M NapUUYHHTE MY NOTOLIH.

PBKOBOACTBOTO NOTBBPXAABA, Y€ € MPUIIATAIO N10C/Ee10BATETHO ANEKBATHU CYETOBOAHH NOJHTHKH NIPH U3rOTBAHETO
Ha FOJHUIHUA WHAMBHYaNeH QUHAHCOB OT4eT KbM 31 nekeMBpy 2018 . u e HaMPaBUIIO PasyMHH M NPEANA3IHBH

NMPELCHKH, NPECANOJIOKECHHUA H I'IpHGJIPISHTCJIHH OLICHKH.

PBbKOBOACTBOTO CHLIO NOTBBPXKAABA, Y€ C€ € NPHIAbPKANO KbM JEHCTBAILUTE CYETOBOAHH CTaHAApPTH, KaTo
(bHHaHCOBHﬂT OTHET € H3rOTBEH Ha MPHHLIMNA HA IeACTBAILOTO TNpEaNnpUATHE.

PLKOBOACTBOTO HOCH OTTOBOPHOCT 33 DP@BUIHOTO BOLEHE Ha CUETOBOIHUTE PETMCTPH, 33 LENECHOOPA3HOTO
YNpaB/ieHHUE Ha aKTUBHTE M 3a NpEANpPHeNafip: HEQOXOAMMHTE MEPKH 32 U30ArBaHE U Pa3KPHBAHE HA EBEHTYATHH

370ynoTpebH U ApYTH HEPEAHOCTH. /)
Mupocnasa UBaHoga / y
®UHAHCOB AUPEKTOP Z '

HMapuna MutkoBa CTosiHOBa
H3snbanuTeneH aupexkrop

21 maii 2018 .
rp. Benuko TopHOBO
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[loknag Ha He3aBucumMma oaquTop
[0 akunoHepure
Ha ,[1pectnx-96" Al

[loknag OTHOCHO oAuTa Ha neaunsuayasnHua CbVIHaHCOB oTvyeT

MHeHue

Hue nsBbpLwnxMe oanT Ha NPUNOXKEHMA NHANBUAYaNEH (UHAHCOB OTYeT Ha ,, [pecTnk-96" Afl
(.OpyxecTtBOTO"), BKNIOYBaLW, wHAuBMAyaneH 6anaHc kbM 31 pekemsBpu 2018 roguHa,
uHauBMAyaneH otyeT 3a BCeobGXBaTHUA A0X0A, WHAMBMAYANEH OT4YeT 3@ NPOMEeHUTe B
cobcTBEeHMA KanuTan n UHANBMAYaNEeH OTYeT 3a MapUYHUTE NOTOLM 3@ roAMHATA, 3aBbpLUBALLA
Ha Tasn AAata, KakTo M NOACHUTENHU 6enexkn KbM WHAMBUAYANHWUA (PUHAHCOB OTYerT,
cbhabpXawm 1 0606LeHO oNoBeCTABaHe Ha CbUIECTBEHUTE CYETOBOAHMW NONUTUKMN.

Mo Halwle MHeHue, NPUNOXEHUAT uHauBMayaneH (UHAHCOB OTYET AaBa BAPHA W YeCTHA
npeacTasa 3a PMHAHCOBOTO CbCTOSIHUE Ha [pyxecTBoTO KbM 31 nekemepu 2018 roguHa v 3a
Herosute (MUHAHCOBU pe3ynTaTu OT AENHOCTTa U NapuyHUTEe My NOTOUM 33 roguHaTta,
3aBbplUBallla Ha Tasu Aarta, B CbOTBETCTBUE C MexayHapoaHuTe CTaHAapTu 3a hMHAHCOBO
otyutaHe (MCOO0), npuetn ot EBponeickua cbto3 (EC).

basa 3a uspasfasaHe Ha MHeHKe

Hue u3BbpLUMXME HALIMA OQUT B CLOTBETCTBME C MexayHapoaHWTe OAMTOPCKWU CTaHaapTw
(MOC). HawwuTe OTrOBOPHOCTU CbINACHO Te3W CTAHAAPTU Ca ONUCAHW AOML/HUTENHO B
pasfena oT HawwuA poknag ,OTroBOPHOCTM HA OANTOPA 38 OANTA Ha HAMBUAYANHUA (DUHAHCOB
oTyeT”. Hue cMe Hes3aBUCUMKM OT [IpyXeCcTBOTO B CbOTBETCTBME C ETWYHMA KopgekC Ha
npodecnoHanHuTe cyetoBoauMTenn Ha CbBeTa 3a MeXAYHapoAHW CTAHAApPTM NO eTUKa 3a
cuetoBogutenn (Kogekca Ha CMCEC), 3aegHO C eTUYHUTE U3UCKBAHMA Ha 3akoHa 3a
He3asucummna duHaHcos ognt (BHMO), NPUNOXKMMU NO OTHOLLUEHWE HA HALWIMA OAUT Ha
WHAMBWAYaNHNA (HIUHAHCOB OTYET B BbArapua, KaTo HUe U3NbAHUXME U HaLLUTE APYIY €TUYHM
OTroOBOPHOCTU B CbOTBETCTBUE € U3MCKBaHMATA Ha 3HDO 1 Kopekca Ha CMCEC. Hue cuutame,
4ye 0MTOPCKUTE A0KA3aTENCTBa, NOMYYEHU OT HAC, Ca AOCTAaTbYHM U YMECTHMU, 3@ Aa OCUTYPAT
6a3a 3a HaWeTo MHeHue.

Apyra nHdopmauus, pasnuvHa oT UHAUBUAYANTHUA (DUHAHCOB OTYET U OAUTOPCKUA
Aoknap BbpXy Hero

PHKOBOACTBOTO HOCW OTFOBOPHOCT 3a Apyrarta MHopMauva. [ipyrata uHdopmaums ce CbCTou
OT AoKNap 3a AeMHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbrNacHo MnaBa ceama OT 3akoHa 3a
CYETOBOACTBOTO, HO He BK/IOYBA WHAWMBUAYANHUA (PUHAHCOB OTYET M HALUMA OAUTOPCKM

AOKNAA BbPXY Hero. /D

YneH Ha bpHCT 1 AKr Moban

‘bpHCT v Anr Ogur 00

cefanuuie 1 agpec Ha ynpaenenue B rp. Codpmns
Nonurpacbua odmc yeHTbp

6yn. Llapurpancko woce 47A, etax 4

EWK: 130972874, AC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF B YHuxpenut Bynbakk Afl
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Haweto MHeHWe OTHOCHO WHAMBUAYANHUA WHAHCOB OTYeT He ob6xBawa papyraTa
NH(POPMaLMA N HMe He u3pas3aBaMe KakBaTo U fa e (hopMa Ha 3aKnl4veHue 3a CUTYPHOCT
OTHOCHO HeA, OCBEH akKo He e U3PUYHO NOCOYEHO B AOKNaAa HU 1 A0 CTeneHTa, A0 KOATO e
noCo4eHo.

BbB Bpb3Ka C Hawua OAUT HA UHAMBMAYANHUA (DUHAHCOB OTYeT, Hawara OTFOBOPHOCT ce
CbCTOM B TOBA A1a NpoyeTeM Apyrata MHpopMaumsa 1 No TO3M HaYMH Aa NpeueHnM aanu Tasu
Apyra uHopMalna e B CblLLieCTBEHO HECLOTBETCTBMUE C nHAUBUAYaNHUA (PUHAHCOB OTYET UNK
C HaLWuTe No3HaHuA, NpugobuTn NO Bpeme Ha oauTa, MNn No APYTr HaYNH n3rnexxga Aa CbAbpxa
CbLEeCTBEHO HenpaBwIHO AoknagsaHe. B cnyuyain ye Ha 6asata Ha pabortaTa, KOATO CMe
M3BbpLIVMAKU, HUE AOOCTUrHeM [0 3akNi4veHue, 4Ye € Hanuue CbulleCTBeHO HenpaBWUAHO
AOKMaABaHe B Tasn Apyra UHopmayuma, OT HAC Ce U3UCKBA Aa A0KNaABaMe TO3u (hakT.

HAamame KakBo fa aoknagBame B TOBa OTHOLLEHME,

OTroBOpPHOCTU Ha PbKOBOACTBOTO 33 WHAUBUAYANHUA (PUHAHCOB OTYeT

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3@ U3rOTBAHETO W NPEACTAaBAHETO Ha TO3W MHAWBUAYANEH
(hMHAHCOB OTYET, KOWTO 1aBa BAPHA W YeCTHa NpeacTaBa, B cboTBeTcTaMe ¢ MCDO, npuetu or
EC # 33 TakaBa CUCTEMa 33 BbTPelLeH KOHTPO/, KakBaTo PbKOBOACTBOTO Onpeaens Karto
Heob6xoAnMMa 3a OCUrypsABaHe W3roTBAHETO HAa (PUHAHCOBU OTYETU, KOWUTO HE CbAbpXKaT
CbLLECTBEHW HENPABWIHU OTYUTAHWA, HE3aBUCUMO AANW Ab/MKALLM Ce Ha M3MaMa UNW rpeLuka.

Mpu M3roTBAHE Ha MHAMBWAYANHUA (IUHAHCOB OTYET PLKOBOACTBOTO HOCWM OTFOBOPHOCT 33
oLleHABaHe CNOCOGHOCTTa Ha [py»KeCTBOTO fa NPOAL/KY A3 (PYHKLMOHMPA KaTo AEACTBALLIO
npeanpusTe, ONOBECTABAMKM, KOraTo TOBA € MNPWUNOXWMO, BbMPOCH, CBbP3aHU C
NpeanonoXeHWeTo 3a AeiCTBaWlo NpPeanpuaTMe W WU3NON3BaMKKU cuyeToBogHaTa 6asa Ha
OCHOBATa Ha NpPeanoNoXeHWeTo 3a AeiCTBaLLo NPeAnpUATUE, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepsABa 43 NMKBUAMPA [pY)KeCTBOTO WAM Aa NpeycTaHoBW AeHOCTTa My, WAu ako
PbKOBOACTBOTO Ha NPAKTUKA HAMA [pyra anTepHaTuBa, 0CBEeH Aa NOCTbNMW NO TO3W HAYMH.

OTroBOPHOCTU Ha oAUTOPA 3@ 0AUTA HA MHANMBUAYANHUR (PUHAHCOB OTYET

Hawwute uenn ca Aa NOAyYyuM pasyMHa CcTeneH HA CUrypHOCT OTHOCHO TOBa pAanu
MHANBUAYANHUAT (UHAHCOB OTYeT KAaTo UANO He CbAbpXKa CblLUeCTBEHU HenpaBunHu
OTYUTaHUA, He3aBUCUMO Aann AbMXKALLKN Ce Ha U3MaMa Unu rpeulka, u aa usgagem oguTopcKun
AoKNag, KOMTO fa BKNIOYBA HALLETO OAUTOPCKO MHEHWe. PasyMHaTta CTeneH Ha CUrypHoCT e
BUCOKA CTEMNeH Ha CUTYPHOCT, HO He e rapaHuua, Ye oauT, n3BbpLueH B cboTeeTcTaue ¢ MOC,
BUHArun Lie paskpuea CbUleCTBEHO HenpaBWNHO OTYUTaHe, KOrato TakoBa CblUecTByBa.
HenpasunHU OTYMTAHUA MOraT fa Bb3HWKHAT B Pe3yNTaT Ha u3MaMa Wnu rpeLuka n ce cyurar
33 CblUeCTBeHU, ako 6bu Morno pa3syMHO Aa Ce ouvakBa, 4Ye Te, CaMOCTOATeNHO WUAKN KaTo
CbBKYMHOCT, 6uxa MOrnM fAa OKaXaT BAMAHWE BbPXY MKOHOMUYECKUTE pelleHWA Ha
notpebutenute, B3eMaHu Bb3 OCHOBA Ha TO3W MHAUBMAYANEH (IMHAHCOB OTYeT.
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KaTo 4acT oT ngiTa B cboTBeTcTBMe ¢ MOC, Hie usnon3same npoecuoHanHa npeLeHKka
3anassame NpoecuoHaneH CKenTMYM3bLM No BpemMe Ha Lenua oauT. Hue cbluo Taka:

— uaeHTuduUnpaMe U oueHsABaMe pPUCKOBETE OT CbLUECTBEHW HEMNpaBUNHU OTYUTAHWUA B
NHANMBUAYANHUA (HUHAHCOB OTYET, He3aBUCUMO AANU Ab/MKALLM Ce Ha U3MaMa Unu rpeLulka,
paspaboTBamMe U U3NbAHABaME OAWUTOPCKM NPOUEAYpPUM B OTrOBOP Ha Te3U PUCKOBE U
nony4yaBame OAWTOPCKWU [0KA3aTencTsa, KOWUTO Aa Ca AOCTAaTb4YHM M YMECTHU, 3a Aa
ocurypaT 6as3a 3a HalweTo MHeHue. PUCKBLT aa He 6bae paskpuTo CbLEeCTBEHO HeNpaBUAHO
OTYUTaHe, KOeTO e pe3ynTaT OT u3Mama, € NO-BUCOK, OTKOMKOTO PUCKa OT CbWEeCTBEHO
HenpasW/IHO OTYMUTaHE, KOETO e Pe3yNnTaT OT rpeLuka, Tbil KaTo U3MaMaTa MoOXKe Aa BKNIOYBA
TakHO cnopasymABaHe, anwuduuupaHe, npegHaMepeHyn Mponycku, M3ABNEHWUA 3a
BbBeXAaaHe Ha oauTopa B 3abnyxpaeHue, KakTo u npeHebpersaHe unu 3aobukanaHe Ha

BbTPELUHUA KOHTPOA.

— nonyvyaBame pasbupaHe 3a BbTPELUHWUA KOHTPOM, UMAaLl OTHOLUeHWe KbM 0AWTa, 3a Aa
paspaboTMM OAWUTOPCKM Npoueaypu, KOUTO Aa Ca NOAXOAALWM NPU  KOHKPeTHWUTe
06CTOATENCTBA, HO He C Uen u3pasABaHe Ha MHEeHWe OTHOCHO edeKTUBHOCTTa Ha

BbTPELLHWUA KOHTPON Ha [1pyXXeCcTBOTO.

— oueHABaMe yMeCTHOCTTa Ha u3non3saHuUTe CYeTOBOAHWU NONUTUKU U PasyMHOCTTa Ha
CYeToBOAHUTE NPUBAN3UTENHU OLleHKK U CBbp3aHUTe C TAX ONOBeCTABAHWA, HanpaBeHu OT

PBKOBOACTRGTO.

~— fOCTAraMe [0 3ak/MioveHWe OTHOCHO YMECTHOCTTa Ha M3MnoN3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cYeTOBOAHATa 6a3a Ha OCHOBATa Ha NPEeANONOXEHUeTo 3a AeCTBaLLO
npeanpuATve W, Ha 6a3aTa Ha NONyYeHUTe OAUTOPCKM OKAa3aTeNCTBa, OTHOCHO TOBA AaNW
€ Hanmye CbLUeCTBEeHa HeCUrypHOCT, OTHACALLA ce A0 CbOUTUA UNKU YCNOBWA, KOUTO Buxa
MOIrNM Aa NOPOAAT 3HAYMTENIHU CbMHEHMA OTHOCHO CNOCOBHOCTTa Ha [py»ecTBOTO Aa
NPOABLMXKU fa (PYHKUMOHMPA KaTO AeiCTBallo npeanpuAtMe. AKO HUe [OCTUrHEM [0
3ak/IoYeHne, Ye e Hanuue CbulecTBeHa HeCUrypHOCT, OT Hac Ce U3UCKBA fAa NpusnevyeM
BHUMaHWe B OAMTOPCKUA CU [I0KNAA KbM CBbP3aHUTE C Ta3sk HECUIYPHOCT ONOBECTABAHUA
B UHAMBMAYANHWA (PUHAHCOB OTYET WKW B CNYYaA Ye Te3n ONOBEeCTABAHWA Ca HeaaeKBaTHY,
Aa MoauduuMpamMe MHeHUeTo CW. HawmTe 3aK/IOYeHWA Ce OCHOBABaT Ha OAUTOPCKUTE
AOKa3aTencTea, NOMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU Aoknaa. Bvaelwm cvbutnsa wnu
ycnoBuA obaye MoraT fa CTaHaT npuuuHa [pyXecTBOTO fAa NpeycTaHoBM

(hYHKUMOHMPAHETO CU KaTo AeCTBALLO NpeanpuaTHe.

— oOlUeHsABaMe LANOCTHOTO NpeACTaBAHE, CTPYKTYpa U CbAbPXaHWe Ha WHAWBUAYaNHMWA
(DUHAHCOB OTYET, BKNIOYUTENHO OMOBECTABAHUATA, M AaNW WHAMBWUAYANHUAT PUHAHCOB
OTYeT NpeacTaBA OCHOBOMONAralyuTe 3a Hero CAenky v CbBMTUA Mo HaumnH, KOWTO NocTUra

BAPHO N 4eCTHO npeacTaBAHe.

Hue KOMyHUK#paMe C PbKOBOACTBOTO, Haped C OCTaHanuTe BbMNPoCH, NIaHUPaHUA 06xBaT U
BpPEME Ha M3Mb/IHEHWe Ha OAWTa U CbLLUECTBEHWTEe KOHCTaTauuu OT OAUTa, BKNIOMUTENHO
CbLLECTBEHU HEe0CTaTbLM BbB BbTPELLHUA KOHTPOA, KOUTO MAeHTUdULMpaMe No BpeMe Ha

n3BbpLuBaHUA OT HaC OAuUT.
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[loknaa BbB Bpb3ka C ApYrU 3aKOHOBU U perynaTopHU N3UCKBaHUSA

AdonvbnHurenHn BbNpocHu, KOUTO NOCTaBsA 3a AoKnaaBaHe 3aKOHBT 3@ CYETOBOACTBOTO

B ponbnHeHue Ha HawwWTe OTrOBOPHOCTY W floknaggsaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHhopmauua, pasnuyHa ot UHAMBMAYANHUA (OUHAHCOB OTYET U OAUTOPCKUA
AOKNAA BbpXy Hero"”, no OTHOWEHWe Ha AokNaga 3a [AerHOCTTa, HWe U3MbAHUXME W
npoueaypute, gobaseHn KbM umnckBaHute no MOC, cbrnacHo ,Y«kasaHus OTHOCHO HOBU
paswuvpesn OAWUTOPCKU AOKNaAnM WM KOMYHMKAUWA OT CTpaHa Ha oautopa” Ha
npoctecMoHanHaTa OpraHusauusa Ha perucTpupaHuTe oguTopu B Bbnrapua, UHCTUTYTA Ha
AunnoMupaHute ekcnept-cyetosoautenu (MAEC). Te3u npouenypy KacaAaT NpoBepku 3a
HannMuueTo, KakTo U NPOBEPKN Ha hopmaTa U CbabpKAHWETO Ha Tasn apyra MHGopMaums ¢
uen Aa HM NOANOMOrHAT BbB (HOPMUpAHE HA CTaHOBULLE OTHOCHO TOBA Aanu Apyrarta
WHhOpMaLMA BKNIOUYBa OMOBECTABAHUATA W AOKNAABAHUATA, NpeasuaeHn B Mnasa ceama oT
3aKoHa 3a CYeTOBOACTBOTO, NPUNOXKUM B Bbarapus.

CraHosuLLe BbB BPb3Ka € Y/. 37, an. 6 OT 3aKOHa 3@ CYEeTOBOACTBOTO
Ha 6a3aTa Ha U3BbpLUEHUTE NPOLEAYPH, HALLIETO CTAHOBULLE €, Ye:

a) WHdhopmauuaTa, BkioYeHa B 4OKNaAa 3a feliHOCTTa 3a hMHaHCOBATa rofuHa, 3a KOATO e
U3roTBeH MHAWBUAYANHUAT PUHAHCOB OTYET, CbOTBETCTBA Ha UHAUBUAYANHUA DUHAHCOB
oTyer,

6) [oknaabT 3a AeHOCTTa e U3roTBEeH B CbOTBETCTBME C U3UCKBAHWATA Ha nasa ceama ot
3aKoHa 3a C4eTOBOACTBOTO.

Oautopcko ApyXecTso , bpHCT u AHr Ogut” 00[:

[aHvena MNeTtkoBa
Ynpasuten u

PeructpupaH oauTop, OTrOBOPEH 3a oauTa oPCKO npy)kl’c@
(/]

Coopus
Per. Ne 108

31 main 2019 roaunHa
rp. Cothua, Bunrapusn



MPECTHX-96 AQ{
HHAUBHAYAJIEH OTYET 3A BCEOBXBATHUA 1OX0OJ
3a roauHaTta, npukmouBaiia Ha 31 nexemBpu 2018 r.

Benexku 2018 2017
XUn.ne. XUn.ne.

[Tpopaxx6a Ha roToBa NMPOAYKLHUA 5.1 63,367 73,753
Hpyru npuxoau 52 376 431
Pa3xonu 3a matepuanu (30,938) (39,387)
Pa3xonu 3a nepcoHana 53 (10,700) (11,107)
Pa3xonu 3a amopTU3auus 7,8,9 (3,462) (3,456)
Pa3xoau 3a BLHILHU yCIyru 54 (6,047) (5,617)
OGesLieHKa Ha HEABH)XUMH UMOTH 9 (510) -
Ipyru onepaTuBHU pa3xoau 5.5 (704) (1,115)
H3MeHeHHe B HANMYHOCTUTE HA FOTOBA MPOAYKLMA
1 HE3aBBbPUICHO NPOU3BOACTBO 5.6 (644) (274)
OnepaTuBHa ne4anta 10,738 13,228
(DHHAHCOBU NPUXOAM 5.7 1 3
(DuHaHCOBH pa3xoau 5.8 (44) (52)
IMeyan6a npeau AAHLIH 10,695 13,179
Pa3xon 3a naHbK BbpXY JOXOAUTE 6 (1,096) (1,369)
ITeyan6a 3a roguHaTa 9,599 11,810
AxTioepckH 3ary6u no miaHoBe ¢ AeHHUpaHU
JI0XOAH 17 (10) (36)
E¢ekT oT AaHbK BBPXY AOXOAMTE 6 1 4
Jpyr BceoGXxBaTeH 10X0[, HEMOAJIEKALL HA
pexknacuduxkauus B nedandara uian 3arybara B
noc/ieABAILH MEPHOAH, HETHO OT AAHBLH 9) 32)
Jpyr Bceo6XxBaTeH A0XO0A 32 TOAMHATA 9) (32)
O6mo BceoGXBaTEH K0XO0A 32 FOAMHATA 9,590 147778

Mupocnasa ViBaHoBa Caetna Kyuaposa
DUHAHCOB AMPEKTOP I'naBeH c4eTOBOAMT

HHauBuayanHuaT GHMHAHCOB OTYET € 000pEH 3a U3faBaHe ¢ pelleHue Ha ChBeTa Ha AupekTopuTe oT 21 Maii 2019r.
[MosicHuTenHuTe Genexxu oT CTPAHMMAIO cTpaHuLa 50 ca HepasfieHa YacT @yHUFSNAEIA PUHAHCOH OTYeT.

8wpxy kotimo ¢me usgaau ogumopcku /
gokaag ¢ gama:

EY | 31-05- 2019

~bPHCM U iz Ogum,, OOf 5

Per. N2 108




NPECTHX-96 AQ{
HHIUBUAYAJIEH BAJIAHC
Knm 31 nexemBpu 2018 r.

AKTHUBHU

Jbarorpaiinu aKTHBH

HMMoTH, MalLIMHU H CHOPBKEHUA
HeMarepuanHu akTHBH
HHBECTULIMOHHU UMOTH
HHBecTHLIMU B ABLEPHHU APYXKECTBA

KpaTkoTpaiiin akTUBH

Marepuannu 3anacu

TbproBcky U Apyru B3eMaHus

ABaHCH ¥ pa3xoau 3a ObAeILH NeproaU
[TapuunH cpeacTBa U KpaTKOCPO4HH AEMO3HTH

OBIHO AKTHUBH

COBCTBEH KAIIUTAJI U TIACUBHU
ColcTBeH KanmUTaN

OCHOBEH KanuTtain

JApyru pesepau

3akOHOBM pe3epBH

Hepasnpenenena neuanta

000 cobcTBeH KanmuTa

JBArocpouHH NacHBH

3agbkeHUs o GUHAHCOB JIM3UHT
3agbmkeHUs 32 JOXOM HA NMEPCOHANA MPH
NeHCHOHHPaHe

[IpaBuUTENCTBEHH AApEHHS

OTcpoueHH JaHbYHH NaCHBH

KpaTkocpouHu macuBu

Twproscky U APYrH 3aAbHKEHUA
JIUXBOHOCHHU 3aEMH

3apbmkeHUa no GUHAHCOB JIM3UHT
[IpaBuTENCTBEHH AapEeHHUsA
3aabmKeHus 3a JaHbK BPXY JOXOIUTE

00110 MacHBH

OBLIO COBCTBEH KAIIMTAJI U ITIACUBHU

Japuna MurkoBa CtosaHoBa
H3nbnHuTENEH AUPEKTOP

Benexkh 2018 2017
XUn.na. XUNNB.
7 30,735 33,484
8 194 217
9 567 1,103
10 4,200 4,200
35,696 39,004
11 4,128 4,790
12 4,385 3,176
185 180
13 29,402 19,686
38,100 27,832
73,796 66,836
14.1 5,000 5,000
14.2 27 27
14.3 500 500
61,540 52,450
67,067 57,977
21 10 i1l
17 96 89
16 276 348
6 565 598
947 1,146
18 5,474 7,477
15 4 2
21 104 134
16 72 72
128 28
5,782 7,713
6,729 8,859

73,796 66,836\

g

Mupocnasa HBaHoBa
®uHAaHCOB IMPEKTOD

EY

(PunancoB omuem,

Bovpxy kolimo e¢me usgaau ogumopcku

gokaag c gama:

31-05- 2019

«~bpHCM U Axz Ogum,, 00,
YnpaBumea U peaucmpupal OguUMOoP:.......... W

Cgetna Kynaposa

['nasex C‘{eTOBOL[HK

HuauBuayanHuaT ¢puHaHCOB OTYET € 000pEH 3a H3JaBaHe ¢ pelueHue Ha CbBeTa Ha gupekTopuTte oT 21 mait 2019r.

[ToscHuTenHUTE OGeNeXKU OT cTpaHuLa 9 mo cTpanuua 50 ca HepasenHa YacT OT HHAMBUAYAIHUA QHHAHCOB OTYET.
/

/

/

|



MPECTHXX-96 A

UHAUBHAYAJIEH OTYET 3A NPOMEHUTE B COGCTBEHMSA KAINIUTAJI
3a roauHaTa, npuKMoyYBaia Ha 31 gexkemspu 2018 r.

Ha 1 anyapu 2017 r.
ITeyan6a 3a rogMHaTa
Hpyr BceoOXBaTeH NOXOA 3a FOJHHATA

O61110 BceoOXBaTeH A0XO 3@ FOAUHATA

Ha 31 aexemspu 2017 r.

Ha 1 sanyapu 2018 r.

ITevan6a 3a roguHaTta

Hpyr BceoOXBaTeH A0XOJ 3a roAMHATa
O61wo BceoOXBaTeH OXOA 33 FOAMHATA
Pasnpenenenu nusunentu (Benexxka 20)

Ha 31 nexemBpu 2018 1.

Hapuna MurtkoBa CrosHoBa
H3nbaHUTENEH AUPEKTOD

OcHoBeH HApyru 3akoHOBHM
Kanuran pe3epBu pe3epBH Hepasnpe-
(Benexka (benexka (benexka nesieHa
14.1) 14.2) 14.3) neyanba O61uo
Xwi.ne. Xun.ne. Xun.ne. XUn.ne. XUN.N8.
5,000 27 500 40,672 46,199
- - - 11,810 11,810
- - - (32) (32)
- - - 11,778 11,778
5,000 27 500 52,450 57,977
5,000 27 500 52,450 57,977
- - - 9,599 9,599
- - - (€)) €))
- - - 9,590 9,590
- - - (500) (500)
5,000 27 500 61,540 67,067
Mupom%a Ceetna Ky
(DUHAHCOB AUPEKTOP ['naBeH cueT Ten

HuauBugyanuuaT (MHAHCOB OTYET € 0J00pEH 3a U3iaBaHe ¢ peliieHUe Ha ChBeTa Ha AupekTopuTe oT 21 mait 2019r.

[MTosicHuTenHuTe 6€NIekKKH OT CTpaHHLia 9 no CTpaHHULa 50 ca HEpa3aciHa 4acT OT HHAUBUAYATHUA (bHHaHCOB

Bopxy kolimo cMe usgaau ogumopcku

EY

Hunansed emHem,

gokaag ¢ gama:

31-05- 2019

~bpHem u K2 Ogum,, 00N

YET.



NMPECTHX-96 ALl
UHIAUBUAYAJIEH OTYET 3A MIAPUYHUTE NNOTOLU
3a roaMHaTa, MpukoyBauia Ha 31 nekemBpu 2018 r,

Benexku 2018 2017
MMAPUYHMU NNOTOILH OT OIIEPATHBHA AEMHOCT XUA.N8. XUNNEG.
IMeyan6a npean JaHbUH 10,695 13,179
Kopekuum 3a paBHeHue Ha neyan6ara npefy AaHbLH ¢ HETHHTE APUYHH
NOTOUH
Henapuunu:
AMOpPTH3ALIMA HA UMOTH, MAILIUHU H ChOPBXEHHA, U MHBECTULIMOHHU
HMOTH 7,9 3,405 3,421
AMOpPTH3aLMA Ha HEMATEPHAITHH aKTHBHU 8 57 35
[Tewanba ot npojpax6a Ha UMOTH, MAILIMHU H CHOPBKECHUSA 5.2 (28) (56)
3ary6a ot oOe3lieHKa Ha HHBECTHLIMOHHU HMOTH 9 510 -
O6e3lieHeHH B3eMaHUs, HETHO 12 9 62
H3MeHeHUe B HaTpynaHaTa obe3LieHKa Ha MaTepHallHU 3aMacu 11 “41) 4)
Pasxoau, CBbp3aHH ChC 3aIb/KEHHATA 32 JIOXOAM Ha MEPCOHANa [pu
MEHCHUOHUPaHe 53 6 6
[Ipuxoau OT MPABUTENICTBEHH NAPECHUS 16 (72) (72)
[Tpuxoau oT TUXBU 5.7 (1) 3)
Pa3xoau 3a THXBH 5.8 10 18
H3nuiubLM Ha MaTEpUANIHY 3aMacH 52 (50) 95)
Bpak Ha MaTepHaTHK 3amacu 5.5 124 199
3ary6a oT oTnHCaHK ABATOTPANHH MaTEPHAIIHH AKTHBH 5.5 - 62
Kopekuuu B 060pOTHUA KalUTA:
HamaneHnue /(VBenuueHue) Ha MaTepHalHUTE 3aMacy 629 (176)
VBenuueHHe Ha TbPrOBCKHTE W APYTH B3EMaHUA U NPEAILIATEHH
pasxogu (1,205) (1,113)
Hamanenue Ha TbProBCKHTE U APYTrH 3abJDKEHUS (1,823) (1,583)
IInateHH AaHBLM BBPXY J0XOHA (1,028) (1,346)
HeTHH napH4YHH NOTOLH OT ONMEPATHBHATA AelHOCT 11,179 12,534
MMAPUYHHU MMOTOILIU OT UHBECTHIIMOHHA AEHHOCT
[MocTerieHus oT npoaax6a Ha HMOTH, MAIHMHN U ChOPBXEHUSA 28 61
IMokynka Ha UMOTH, MAlIMHU U ChOPBKEHUSA (619) (1,731)
ITokynka Ha HeMaTepHalHHU aKTHBH 8 (34) (110)
HWHBeCTULMH B ABILEPHH MPEANPHATHS (200) (4,000)
[MonyueHu nuxBu 5.7 1 3
HeTHH napu4HH NOTOLH, H3MOJ3BAHH B HHBECTHIIHOHHA AEiTHOCT (824) 5,777)
MMAPUYHHU MOTOLM OT ®PUHAHCOBA JEHHOCT
HsnnamaHe Ha NpHBJIeUEeHH CPeACTBa 22 2 (333)
[Inamanus no GHUHAHCOB NHU3HHT 22 (131) (244)
IInaTeHu NMUXBH 22 (10) (18)
[TnateH AMBUAEHT 20 (500) -
HeTHH MapHYHH NOTOLH, H3MON3BAHH BB (PMHAHCOBA AeiiHOCT (639) (595)
HeTHo yBenuueHHe HA NAPHYHHUTE CPEACTBA H MAPHYHHTE
€KBHBAJIEHTH 9,716 6,162
IMapu4Hu cpeacTBa H napuqny/e'miunaneu'm Ha 1 sinyapu 19,686 e 13,524
ITapuunu cpeacTsa H napuy i1y ClpMBasieHTH Ha 31 nekeMBpH 13 29,402/ . 19,686
% '
-
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MPECTHUX-96 A
NOACHHUTEJIHU BEJEXKH KbM HHAUBUAYAJIHUSA ®HUHAHCOB OTYET
3a roauHara, npuknoysaila Ha 31 nekemppu 2018 r.

1. KopnoparuBHa undopmauus

Huansuayanuust ¢unancos order Ha [lpectk—96 AJl (.JpyxecTBoT0”) 3a roauHarta, NPHKIIOYBAILA Ha
31 nexemspu 2018 r., € onobpeH 3a u3nasaHe cbriacHo peweHue Ha Chsera Ha Jlupexropute 21 maii 2019r.

[Tpectux-96 A/l e akunoHepHO ApyxecTBo, yupeacHo B Peny6auka buarapus, perucrpupano B rp. Beanko TwpHoBo ¢
EHWK 201949546, ¢ perucrpupaH oduc Ha aapec ya. . Jsnra Jiska” Ne 6, Benuko TspHoso 5000. dunaHcosata roanHa
ua JlpyxxectBoTo npukaiousa Ha 31 aekeMmBpH.

OcHosHara AeHHOCT Ha ﬂpy)KeCTBOTO BKJIOYBa NPOHU3BOACTBO 1 TbProOBUSA CbC 3aXapHHU U3ACAUA.

Kby 31 nexemspu 2018 r., cobersennun Ha kanutana Ha JlpyxecTBoTo ca:
- Cs6royn Uusect™entc C.a.p.n, JliokcemOypr 90 %
- [lpesenunp Unxopriopetitua. CALLL 10 %

PtroBoacrsoto Ha JlpyxecTBoTo BKilOuBa Herosus Cueet Ha [lupektopute. UneHosetre Ha Cobeera na Jupextopure
OCBLUECTBABAT M 061U HAA30pP BLPXY NPOLECHTE, CBbP3aHK ¢ (PUHAHCOBOTO OTUMTaHe Ha [lpykecTBOTO.

[Tpe3 2017 r. Ipectux-96 Al npunodusa 100% ot asnosere Ha Kpeno ®yyn EOO/L,

2.1 Ba3a 3a u3rorssiHe
”HﬂMBMﬂ}’aﬂHHﬂT dmuaucos OTYET € U3rOTBEH Ha Oaza UCTOPHUYCCKA LICHA.

Wuansuayanuuat guHAHCOB OTYET € npeactaBeH B OBLArapckd feBa W BCHUKH MOKA3ATENN Cca 3aKPBIACHU 10 Haii-
6an3kuTe XuAgaa 6bArapckH AeBa (XKI. MB.). OCBEH aKO € YIIOMEHATO APYro.

H3nas/ienue 3a cLOTBETCTBHE

Wnausnayanuuar ¢unadcoB otuer Ha JpyxecTBOTO € H3rOTBEH B CLOTBETCTBHE C MeXAYHAPOAHHTE CTaHAAPTH 3a
(mHaHCOBO OTUMTaHE, Taka KaKTO ca MpUeTH 3a npusarane B Esponeiickus cbio3 (MCDO, Taka xakTo ca npueTH 3a
npunaraie 8 EC). Otuetnara pamxa ,,MC®PO, npuetu ot EC” 10 cbluecTso e onpeaeneHata HauMoOHaNIHA CYETOBOAHA
6aza MCC, npuetu ot EC, pernamenrdpanu cbc 3akoHa 3a CHUETOBOACTBOTO M AepuHMpaHu B T.8 OT HeroBuTe
JlonbaHuTenHU pa3nopeabu.

To3su dunancos otuet e vHAMBUAYARHUAT oTueT Ha  JIpectik-96 AJl, KbACTO HHBECTULMATA B ABIUEPHO MPEATNIPHSTHE
€ 1pe/cTaBeHa Mo eHa Ha npuaoduBaHe. JlpyecTBOTO U3roTBa W PEACTABR OTACIHO KOHCOMUANUPAH (PUHAHCOB OTHET
cbraachio MC®O, Taka kakTo ca npuety 3a npuiarase B EC.

lleiicn;aulo npeanpHATHe

Huausnayanuust ¢gunaHcoB otyet Ha [pyxecTBOTO € H3roTBeH Ha 6a3a Ha NMPHHUMNA-NIPEANOI0KEHHE 3a JielicTBallo
NPEANpUATHE.

2.2 O6o0uenne Ha CHIMECTBEHHTE CHETOBOAHH NMOJMHTHKH

a) [pespbmane B yyxkaecTpaHHa BatyTa

DUHAHCOBUAT OTUET € npeacTaBeH B 6bArapcky Jiepa, KOAToO € GyHKLMOHANHATA BalyTa M BaNyTaTa Ha MPEACTaBsHe Ha
HpyxectBoto. Caenkute B 4yxeCTpaHHa BajiyTa NbPBOHAYAIHO C€ OTPa3fBaT BbB (hyHKUHOHANHATA BAIyTa MO
0o6MEHHHA KypC Ha nartaTa Ha ciefikata. MoHeTapHuTe akTUBH W MAacHBH, ACHOMUHHMPAHH B 4Y>KAECTPAHHU BalyTH Ce
TNIPEH34KCAABAT BbB (PYHKUHMOHAJIHATA BA/lyTa, B Kpas Ha BCEKM MeCEU MO 3aK/I0UMTENHUs o0MeHeH Kype Ha brarapcka
Hapoaua bauxka 3a nocnentus paboteH ieH OT CbOTBETHUS Mecell. BCHYKM KYPCOBH pasinky ce Npu3HaBaT B OTYETA 32
BceobOxBaTHHMS AoxoA. HemoHeTapHuTe akTHBH B MAacHBM, KOMTO CE OLLEHABAT M0 HCTOPUYECKA LieHa Ha NpuaobHBaHe B
4y)KAECTpaHHa BajlyTa ce MPEBPbLIAT BbB (pyHKLUMOHAHATa BalyTa MO OOMEHHHUS KYPC KbM JaTaTa Ha NbpBOHAa4anHaTa
caenka (mpuaobusaue).



NMPECTHXK-96 Al
MOACHHUTEJIHH BEJIEXXKH KbM HHAUBHAYAJHHUA ®UHAHCOB OTYET
3a roauHata, npuknlouBaiia Ha 31 aexemspu 2018 r.

2.2 O6o6uieHHe HA CHLIECTBEHHTE CYETOBOAHH NOIUTHKH (NPOIBJKEHHE)
6) Mpuxoan
[puxoau ot noroBopH ¢ KAHEHTH (CHETOBOAHN MOJIHTHKH 32 oT4eTHaTa 2018 r. c1o6pazno MCDO 15)

HeitnoctTa Ha JlpyecTBOTO € CBbp3aHa C IPeAOCTaBIHETO Ha MPOM3BOACTBO M THProBUs Ha Baduiu, GUCKBUTH M CyxH
nacTH (roTosa npoaykuus). [Ipuxonure oT 10roBopH ¢ KAHEHTH CE NPU3HABAT, KOTATO KOHTPONBT BbPXY POU3BEAECHHUTE
Bachu, GUCKBUTH M CyXH nacTi Objic NPEXBLPAEH KbM KAHEHTA, CPEUly CYMa, KOSTO OTpa3nBa BL3HATPAKICHHETO, Ha
koeTo JlpyxecTBOTO O4aKBa 1a HMa NPaBo B 3aMsHA HA Tasu roToBa npoaykuus. Kato usio JIpyecTBoTo e A0CTHIHANO
IO 3aKNIOYEHHE, Y€ TO € NPHHUKNAT B JOTOBOPEHOCTUTE CH 3a MPUXOAM. Thil KaTo 0BuKHOBeHO JIpyxecTBOTO
KOHTPOJINPA FOTOBATA MPOAYKUHUS NIPEAU 5 NIPEXBBLPIN KbM KAUEHTA.

OnoBecTsaBaHMA 338 CbLUECTBEHHTE CYETOBOAHH MPEUECHKH, ﬂpMﬁﬂPBMTeJIHH OLICHKH H TNpEIno.10KEHNSA, CBbP3dHH C
FIPUXOAHUTE OT AOTOBOPH C KAKEHTH, ca NMPCAOCTABCHY B [Moscuutenua benexka 3.

IMponax6a na roroBa npoaykuus

FlpuxoanTe ot npogax6a 1a rotosa NPOAYKUUS C€ MPU3HABAT B ONPEAEICH MOMEHT BbB BPEMETO, KOraro KOHTPOABLT
BbPXY aKTHBa OBAE MpPEXBBLPICH KbM KIMEHTA, KOETO OOMKHOBCHO € MpH [OCTaBKATa HA rOTOBATa MPOAYKUMS.
Hopmanuust kpeautes cpok e ot 30 1Hu OT n0cTaBKaTa.

JlpyxecTBoTO NpeleHsBa qany B JOr0BOpa ca Hajluue APYTH o0eLaHts, KOUTO NPEACTABIIABAT OTAETHH 3aAbIKEHNS 3a
M3BLJAHEHHE, KbM KOMTO TpaOBa fa 6b1e pasnpe/ieneHa 4acT OT LeHaTa Ha CaeiKaTa (HarpuMep, TOUKK 32 TOSMHOCT Ha
kaneHTHTe, Tpancnopt). [pu onpeaensHeTo Ha LeHaTa Ha clenkara 3a npoaaxGa Ha rotTosa npoaykuus. JpyxecTBoro
npeueHaBa e(ekTHTE OT NPOMEHIHBOTO Bb3HAFPAXICHUE, CHLUCCTBYBAHETO HA CHLIECTBEHH KOMIOHEHTH Ha
(hvHaHCHpaHe M Bb3HArPAKACHHE, AbIKUMO KbM KIUEHTA (aKO UMA TAKOBA).

(i) ITpomenaueo ev3nazpaxcoenue

Ako BB3HArpa¥/IEHMETO MO NaJCH JOrOBOP BKIIOYBA IPOMEHAMBA cyma, JIpyKecTBOTO ompeiefis pasMmepa Ha
BL3HArPXICHNUETO, Ha KOETO HMA NPaBo B 3aMAHAa Ha NPEXBLPASHETO HA rOTOBATA NPOAYKUMUS KbM KIHEHTA.
IpubausnTenHa oueHka Ha pasMepa Ha NMPOMEHIHBOTO Bb3HArPAXIICHHE CE NPaBK Ha JATATA HA BAM3AHE B CHMA Ha
lloroBopa M TOH CC OrpaHH4aBa IOKOJKOTO € TBbpPIAE BEPOSITHO, Y€ KOraTo BHOCACACTBHE Gbjie paspelicHa
HECUTYPHOCTTA, CBbp3aHa ¢ MPOMEH/IMBOTO Bb3HArpaXOAEHHE, HAMA Ja Bb3HUKHE CblUeCTBEH oOpar
(penuTerpupane/cTopHMpane) B pa3Mepa Ha Mpu3HaTHTe Npuxoad. Hsikou aorosopu 3a npojaxGata Ha roTosa
MPOAYKLUMs AaBaT HA KIMCHTHTE 1paso Ha pabatu 3a o6eM. PabatuTe 3a 06enm nopaxaar NPOMEHANBO Bh3HArPAKACHHE,

¢ Pabartu 3a obem

Ha onpenenenn knuentn JlpykecTBOTO MpenoctaBst peTpocneKTHBHH pabatv 3a ofeM. Clel Kato KOJHYECTBOTO Ha
3aKyneHuTe npes nepuoaa NpoiAyKTH HaABMLIM OfpeleneHus B norosopa npar. PaBatute ce kommneHcupat cpewy
IBJUKMMHTE OT KAHEHTA CyMH. 3a MpUOIH3HTENHA OLEHKA HA MTPOMEHAUBOTO Bb3HArPaXAEHUE 3 OHAKBAHUTE ObIEILM
pabaru JIpy*ecTBOTO Npuiara METOa Ha O4aKBaHATa CTOHHOCT 3a IOFOBOPH € NIOBEYE OT €IMH fpar 3a 06em. M3bpanuar
METOL, KOMTO OCHTYpsABa Hali-n06pa Npor€o3a 3a pasmepa Ha MPOMEHIUBOTO Bb3HArPAXKACHHUE, CC ONPERENS OCHOBHO OT
6pos Ha nparosete 3a obeM, KOMTO ce ChABPKAT B Jorosopa. Cnex Tosa, Jlpy>KeCTBOTO Mpuiara M3MCKBAHMATA 3a
OrpaHu4aBaHe Ha MpPHUOJIM3UTENRUTE OLEHKH HA MPOMEHNAHBOTO Bb3HArpaXACHUE U MPU3HABA 3aNb/DKCHHE 3a
Bb3CTAHOBsBaHE 3a OYaKBaHWTe ObaeLMN pabaTy.



MPECTHX-96 AJ
MOACHHUTEJIHHU BEJIEXKH KbM HHAUBUAYAJIHHA ®UHAHCOB OTYET
3a roauHarta, npukaoyeawa Ha 31 sexemspu 2018 1.

2.2 OGo0menne HA CbILECTBEHHTE CYETOBOAHH NMOJHTHKH (MPOALLKEHHE)
6) Ipuxoau (npoabvakenne)

Tlpuxoan oT aoroBopH ¢ KAHEHTH (CuUeTOBOAHM MNOMNMTHKH 3a oTyeTHata 2018 r. cwobpazno MC®OO 15)
(npoabaxenue)

(ii) Couqecmeen KoMnonenm na unancupane

O6uuaitno JlpyxecTBoTO Nosy4aBa KpaTKOCPOUHH aBAHCH OT KaueHTHTe cH. [Tpunarafiku npakTHueckoTo oGneKkyeHne
8 MC®O 15. To He kopurupa obellaHus pasMep Ha BbL3HArPAKACHUETO 3@ OTPa3fBaHe Ha eeKTHTE HA ChILECTBEH
KOMMIOHCHT Ha (MHaHCUpaHe, aKo Ha JlaTaTa HAa BJM3aHE B CHAAa HA JIOTOBOPA OYAKBA, Y€ MEPHOABT MEHULY
MPEXBLPJISHETO HA OOELIAHUTE CTOKH WUAH YCIYrH KbM KIMEHTA U OYAKBAHOTO OT KJIMEHTA NAalllaHe 3a Te3U CTOKH WM
yeayru tie 6bie eaHa roAnHA KK TTO-MAJIKO.

}lp) KECTBOTO HE [M0JyHaBa ABATOCPOHHHN aBAHCH OT KJIMEHTUTE CH 3a npozla>K6aTa Ha roToBa NpoaAyKUHKs.

JlpyecTBOTO He npenoCTaBs ycayrH, KOMTO Ce MpoiaBaT OTAENHO. [IpyKecTBOTO OTYMTA YCAYraTa No TPaHCIOpTa U
ZoCTaBKaTa Ha roToBata NpoAyKUHs KaTo €1HO 3adb/XKEHHE 33 H3MBJIHEHHE W NPU3HABA [IPUXOAUTE OT W3NBIHABAHETO
Ha TOBA 3a4b/DKCHUE 32 U3MBIHEHHE B MOMEHTA HA NPEXBbPASHE HAa KOHTPO.A BbPXY NPOAYKUHATA.

Canna no gorosopu

Axmueu no 002060pu ¢ kiuenmu
AKTHBBT (10 IOTOBOpa € NPaBOTO fla C€ MOMY4H Bb3HArPaXACHUE B 3aMSHA HA rOTOBaTa MNPOAYKLMS, KOATO €
MPEXBbPACHA HA KIMCHTA,

AKO 4pe3 NPeXBBLPISHETO HA FOTOBATA NMPOAYKUMS KbM KiueHTa JIpy>KeCTBOTO U3NBAHM 3adbIKEHHETO CH NPEaH
K/IMEHTBT Ja 3aniari ChOTBETHOTO Bh3HAMPAKACHHE WM NMpPEaN NMAALLAHETO Aa € CTAHAN0 Ab/KUMO, aKTHUB MO
ZOroBOp Ce NpH3HaBa 3a 3apaloTEHOTO Bb3HArPaXACHHE, KOETO € N0 YCNOBHE.

Tvpzoecku é3emanun

Baemanero npeacrasnssa npapoto Ha JIpykecTBOTO Aa Mo/y4H Bb3HArpaXACHME B ONpEAeneH pa3Mep, KOeTo ¢
6e3yc/10BHO (T.€. MPEaH MAAMAHETO HA Bb3HArPAKAEHHETO /12 CTAHE ALMHKUMO € HEOOXO0INMO CAMHCTBEHO /1A U3Teue
OpeAesIEt NMEPHOLL OT Bpese). Mo, BUKTE CHETOBORHUTE NOMUTHKH 33 (PUHAHCOBUTE AKTHBH, H3NOKEHU B pa3en
1) ®KHAHCOBU MHCTPYMEHTH — IThPBOHAYARHO IIPU3HABAHE M MOCIC/ABALLO OLEHABAHE.

Hacueu no dozosopu ¢ kKiuenmu

IlacuBbT 110 KOrOBOpa € 3ANBIKEHHETO 3a MPEXBBPAAHETO HA roTOBAaTA NMPOAYKUMS KbM KIAMEHTA. 32 KOETO
JlpyecTBOTO € MoNyYHsIo BBh3HAPAKACHHE (MK Bb3HATPAXACHUETO € ABIKHMO) OT KAMEHTa. AKO KAMEHTBT
3anati Bb3HarpaxaeHueto npeav JlpyxecTBOTO Aa NPexBLPAM roToBaTa MPOAYKUMSA KbM HErO, KOrato Objc
U3BBPLUICHO MJIALIAHETO KJIH KOraTo M1ALAHETO CTAHE ABJDKMMO (KOETO Bb3HHKHE [0-PaHoO), CE NPU3HABA NACUB 110
norosop. [lacuBute MO 10roBOpPM € KAWEHTH C€ MPH3HABAT KaTo NPHXOA, Korato JIpymxecTBOTO M3MbAHH
3a1b/DKEHUATA CH 110 JIOFOBOPA.

Tpuxonu ot npoaax6a Ha rotosa npoaykuns (C4eTOBOAHN NOANTHKH 32 oTyeTHaTa 2017 F. choGpano MCC 18)

Kaxkro e onosecteHo no-aoiy 8 Benexka 2.3 [IpoMeHU B CHETOBOAHUTE MOAUTUKH H ONOBECTABAHUA, HpyxectBoTo €
Bb3nphenio MCOO 15 edextnsno ot | anyapn 2018 r. kaTo € NPUAOKUAO MOAN(DHLMpPAHHS PETPOCHEKTUBEH noaxol. B
pesyiTar Ha TOBA, PUXOIANTE, BKJIIOYEHO B CPaBHUTEIHATA HHopmauns 3a 2017 r. B HacToRILMA (PUHAHCOB OTHET ca
OTHYETEHH W NpEACTaBEHN COOpasHo u3KckBanuaTa Ha MCC 18 npu npusarane Ha ciegHaTa ROAUTHKA:

TpuxonuTe ce Mpu3HaBar 10 CTENEHTA, B KOATO € BEPOSATHO HKOHOMHYECKH NON3M /1a 6baaT nonyuenu ot JIpyxecTsoTo
¥ cymMaTa Ha npuxoia Moxe na 6bae HanemaHo oucHeHa. [lpHxonuTe ce OueHABAT MO CNpaBEeAIMBATA CTOHHOCT Ha
MOMYHEHOTO Bb3HArPAKIACHHE, KATO CE€ M3KMIOYAT OTCTLNKH, pabaTH U APYrH NaHBLM BbPXY NPOAAKOHTE WM MMTA.
Jpy#kecTBOTO ana’Au3Mpa 10TOBOPEHOCTHTE CH 3a NPoAakOH croped cneunduyHM KPUTEPHHU, 33 1a Onpeaend aanu
NeHCTBA KATO NPHHUMNAN Miu KaTo arenT. To e 10CTHrHat0 A0 3aK/I04EHHE, Ye NeiicTBa Kato MPUHLKNAN BbB BCHYKH
TakuBa 10roBopeHocTy. [1pean na 6bae Npu3naT NPUXOA, CHEAHNTE CNELUH(BUYHI KPUTEPUN 32 NPU3HABAHE TPGBA CHILO
na 6bAaT yAOBNETBOPEHMU:



NMPECTHXK-96 A
MOSACHUTEJIHH BEJEXKKH KbM UHAUBUAYAJIHUS ®UHAHCOB OTYET
3a roauHara, npukmousauia Ha 31 xekemspn 2018 r.

2.2 O6o6menne HA ChIECTBEHHTE CH1ETOBOAHH NOJIMTHKH (MPOAb/HKEHHE)
6) IMpuxonn (npoasikenne)

Ipuxoau ot npogax6a ua rorosa npoaykuns (CHeTOBOAHH NOJHTHKH 32 oT4yeTHaTa 2017 r. cwobpazuo MCC 18)
(npoabaxenie)

TIpodaxcéu na 2comoea npodyvkyus u cmoxu

[lpuxoaute ot npogax6u Ha roTosa NPOAYKUHS M CTOKM Ce MPU3HABAT, KOraTo ChUIECTBEHUTE PHCKOBE M NMOJ3H OT
COOCTBEHOCTTa BLPXY NMPOAYKUHATA H CTOKUTE Ca MPEXBBPICHH HA KyNyBaua, KOeTo 0OMuaiHO CTaBa B MOMEHTa Ha
TAXHATA EKCIICAULIHS.

B pesyntart Ha nepeoHauanHoTo npuaarate Ha MC@O 15 He ca HacTLNUMM (POMEHU MO CBIIECTBO B OTHHTAHETO M
NpeACTaBRHETO Ha Npuxoaute Ha [lpyxecTsoTo.

B) Janbun

Texvuy oanvk 6vpxy 0oxodume

TCK} IIMTC NaHBYHH aKTUBH H NACHBH 32 TEKYLIUR W NPEANOAHH NEPUOAH CE NMPU3HABAT MO CyMaTa, KOATO Ce O4aKBa Aa
Oble Bb3CTAHOBEHA OT W/M [JIaTEHA Ha AAHBUYHHUTE BJACTH. an H3YUCJICHUE HA TEKYLIWTE AaHbUM CC fpuaarat
AAaHBUHUTC CTABKH U AAHBYHHTC 3AKOHH, KOWTO Ca B CHA1A UM Ca B 3HAYUTENAHA CTEMEH NPUETH KbM OTUETHATA AaTa.

Texyuite nanbLUKM ce MPU3HABAT AWPEKTHO B COOCTBEHHA KanuTaj (a HE B OTYETA 32 BCEOOXBATHUA HONOA). KOraTo
JIaHbKBT Ce OTHACA 10 CTATHU, KOUTO ca 6uiiu npusHaTu n3BbH nevanbata nau 3ary6ata. PbkoBoaCTBOTO nepHoan4HO
aHAIM3KUPa MO3ULUNKTE, OTYETEHH B NAHBLYHMTE AEKNapaluy, BbB Bpb3Ka CbC CUTYalUWH, MPU KOUTO MPUIIOKHMHUTE
JaHbYHY HOPMATHBHU pa3nopeaby ca NpeAMET HA ThJKYBAHE W NPU3HABA NPOBHU3HH, KOTaTO TOBA € HEOOXOAHMO.

Onicpoven danvk 6bpxy 0oxooune
OTcpoueHHTE AaHBLK CE MPU3HABAT MO 6aMaHCOBMA METOA 32 BCHUKH BPEMEHHH PasIMKH KbM OTHETHATA JATa, KOUTO
BB3HHUKBAT MEXKJY JlaHb4HaTa OCHOBA HA AKTUBHUTE M MACHBUTE U TEXHUTE GANAHCOBU CTONHHOCTH.

OTCpO‘IeHH AaHbYHHW MACHBHU CE NPU3HABAT 32 BCUYKH obnaraemu BPEMEHHH PA3JIHKK:

° OCBCH 110 CTEMEHTA, A0 KOATO OTCPOHEHHUAT AAHBYEH MNACHB Bb3HUKBA OT MbPBOHAYAIHO NPH3HABAHE HA AKTHB
WK MIAaCUB OT JaA€HA CAC/KA, KOATO He € OU3HEC KOMOKHALIMA U HE BAKAE HUTO BbPXY CHETOBOAHATA neyanoa,
HUTO BBPXY JdaHbYHATA neyanba unu 38[‘)’63 KbM MOMCHTA Ha M3BBPLUBAHE HA CACAKATA, U

®  3a o6naraemMy BpEMEHHU PA3IHKH, CBbP3aHN C MHBECTHUMH B AbLUEPHU APYKECTBA, ACOLUMUPAHH TIPEATIPUATHS
H y4acTHi B CbBMECTHHM MPEANPHATHR, OCBEH A0 CTEMEHTA, A0 KOATO JIpyXeCTBOTO € B ChCTOSHUE Aa
KOHTPOAMpa BPEMETO Ha OOPaTHOTO MNPOSBJCHHE HA BPEMCHHATA Pa3finka M ChLIECTBYBA BEPOSATHOCT
BpEMEHHATA Pa3NikKa Na He ce NPosBK 06paTHO B NpeaBuauMo Obacuie.

AKTHUBHY 1O OTCPOYCHHU AaHBUM CC NPU3HABAT 33 BCHYKH HaMANAEMH BPEMCHHM pa3NIUKH, TNPEHECEHH HEU3NOJ3BAHU
JAHBYHHU KPEAUTH K HEU3MOA3BAHK JaHBYHH 33[‘)’6". J0 CTCINECHTA, 40 KOATO € BEPOATHO Aa ¢ HanuLle obnaraema nevyanoa,
cpely KoaTo aa 6bAaT U3NON3BAHH HAMANAEMUTE BPCMCHHH pa3iKKH, NPEHECEHUTE HEU3MNON3BAHH JAHBYHH KPEAHUTH H
HCH3MNOA3BAHUTE AAHBYHH 3ary6u:

L OCBCH aKO OTCPOYCHWAT AAHDBYECH aKTHB Bb3HWKBA OT MbpPBOHAYAJHO MPU3HABAHE HA aKTHB WA TMAcCUB OT
JajieHa CREIKA, KOATO He € Ou3Hec KOMOMHALIHA K HE BAUSE HUTO BbPXY CHCTOBOAHATA nevanba, HUTO BbpNY
JNaHbYHaTa rnedanda uiu 3ary6a KbM MOMEHTA Ha U3BBPUIBAHE HA CACAKATA; K

® 33 HAMAIICMH BPEMEHHU Pa3/INKH, CBbP3aHH C HHBECTUUMH B AbLIEPHU APYXKECTBA, ACOLMUPAHH NPEANIPHATHS
M y4yacTus B CbBMECTHM MPEANPUATHA, OTCPOUEH JAHBYEH AKTUB CE NMPHU3HABA CJAHHCTBEHO 0 CTENEHTA, 10
KOSTO HMa BCPOATHOCT BPCMCHHATA pasiiMka Ha ce NpPosSBM 00paTHO B 0603pHMO Obiclle M Aa Obic
peannsupana obsaraema neyanba, cpellly KOATO Aa C¢ OMOA30TBOPH BPEMEHHATA pa3/iuKa.



NMPECTHX-96 A/l
NOACHHUTEJIHH BEJEXKH KbM UHAUBHUAYAJIHUSI ®UHAHCOB OTUET
3a roanHara, npukmousalia #a 31 gexemspu 2018 r.

2.2 O6o0menHe HA ChLIECTBEHHTE CHETOBOAHH NONHTHKH (NPOAb/IKEHHE)
B) lanbus (npoabiskerue)

HpyxecTBoTO M3BBpLIBA Nperie Ha GanaHcoBaTa CTOMHOCT HAa OTCPOMEHHMTE JaHBYHH AKTHBH KbM BCAKA OTHETHA J1aTa
¥ f HamansaBa A0 CTCINECHTA, 0 KOATO BEYE HE € BEPOATHO la Oble peanusnpana A0cTaThuHa obnaracma neyanba, Kosto
/12 O3BONABA LUETHA UK HACT OT OTCPOUCHHUS IAHBYEH aKTHB 1a Obae Bb3cTaHoBeH. HenpH3HaTtHTe OTCPOUEHH JaHBUHK
aKTHBH CE MPEpasrNeK 1aT KbM BCAKA OTYETHA AaTa H CE MPH3HABAT JI0 CTEMEHTA, [I0 KOSTO € CTaHAMO BEPOATHO Aa Obae
peanusupana Obaetna obraraema neyanda, KOATO 1a MO3BOAKH OTCPOMEHHS AAHBUEH AKTHB a 6be Bh3CTAHOBEH.

OTCpO‘{CHMTe NaHbYHU AKTHUBW U MACHBU CE OLICHABAT MO JaHbYHMUTE CTaBKM, KOUTO CE€ ovaksa jJa ObaaTr B cuia 3a
nepuoaa, B KOMTO aKTHBBT CE peasiu3rpa NiikM NacUBBT C€ YPCIAH, Bb3 OCHOBA HA TaHBYHHUTE CTABKH (M AaHbYHU 3aKOHH),
AeHCTBALLK HAK BIE3NH B CHAQ, B 3HAUUTE/IHA CTENEH, KbM OTYETHATA AaTa.

OTcpoueHuTe 1anbLM, CBBP3aHH ChC CTATHH, MIPU3HATH U3BbH Nevanbara uiau 3arybara, ce NpU3HABAT M3BBLH feuanbara
unu 3ary6ata. OTcpoueHHTe AaHbLM CE MPU3HABAT B 3aBUCHMOCT OT CBbP3aHATa C TAX CEJIKa MW B IPYTHS BCeoGXBaTEH
JIOXOM, KM IMPEKTHO B COOCTBEHHS KanuTas.

Ipy*€ecTBOTO KOMNEHCHpPA OTCPOYEHH AaHbYHW AKTUBM W MACUBM CaMo TOraBa, KOTAaTO MMa 3aKOHOBO MPaBo Aa
npucnaia TeKyld AaHb4yHH aKTUBH CpPEllly TEKYLUM JAHBYHKH MACHBM M OTCPOYEHWTE JIAHBYHH aKTHBW U MACHBHU ce
OTHACAT A0 NaHbUW BbPXY NOXOJA, HANOKEHH OT €AHH M CbLI AAHDBYEH Oprad 3a ¢JHO W CbLIO AAHbYHO3AABAMNKEHO
NPEANPUSITHE.

Hanvk evpxy dodosernama cmounocm (JJC)
[MpuxonnTe, pasxoaure u akTHBHTE ce npusnasar HetHo ot JUIC, ¢ u3kloueHne Ha clydyauTe, KOraTo:

L4 LUIC, Bb3HHUKBALL [1pH MOKYINKA HA AKTUBH HJIKH YCAYI'M HE € Bb3CTAHOBUM OT AaHbYHKUTE BAACTH, B KOUTO
chny qait MC CC MpH3HaBa KaTo 4acT OT LUCHATa Ha npunoGnBaHe Ha aKTHBaA WUJIKH KAaTO 4acT OT CLOTBECTHATA
pa3xo/Ha Mo3HUMA, KAKTO TOBA € YMCCTHO, H
®  B3CMAHUATA U 3aAb/DKCHUATA, KOUTO C€ OTHYHUTAT C BKAIOYEH MC
Hernara cyMmaHa ,ﬂIIC. BbL3CTAHOBUMA OT MJIK ABJHKHMA HA JaHBYHUTE BIACTH, CE BKJIIOYBA B CTOHHOCTTA HA B3EMaHUATA
nau 3aabkeHuaTa B 6anauca.

r) ®HHAHCOBH HHCTPYMEHTH — MbPBOHAYAHO MPH3IHABAHE H M0C/1eABAUO OLEHABAHE
e @MHHAHCOBH AKTHBH
ITbpBoHAYANHO NPHIHABAHE U OUEHABAHE

[lpu nbpeoHa4anHoOTO MM npu3HaBaHe UHAHCOBHTE aKTUBM Ce Kaacu(pMUUPAT KaTo TaKMBA, KOUTO BIIOCICACTBHE CE
OLICHABAT M0 aMOPTH3HPaHa LICHa Ha NPUACOMBaHE, N0 CrpaBe/IMBa CTOWHOCT B JIpyrus Beeodxsaten noxoa (JABJ) u
KaTo TAaKMBa NO CMpaBe/iviBa CTOHHOCT B rneyandara uau 3arybara.

Knacugukaunata na gunancosute akTHBY fpH MbPBOHAYANHOTO MM NMPHAOGMBAHE 3aBUCH OT XapaKTEPUCTUKUTE Ha
AOTrOBOPHUTE NAPHYHHU TOTOUM HA (JHHAHCOBHMS AKTHB M Ou3Hec Moaena Ha JpyecTBOTO 3a TAXHOTO ynpasjieuue. C
M3K/TIOYEHHE Ha TbPrOBCKHTE B3EMAHWA, KOUTO HE CbABPXKAT CbLUECTBEH KOMMOHEHT HAa (PMHAHCHPAHE, MM 33 KOMTO
IlpyecTBOTO € NpUAOKKIO NPaKTUHECKH UenecbobpasHa Mspka, JIpYKeCTBOTO MbPBOHAYATHO OLEHABA (PMHAHCOBUS
aKTHB 110 CIIPaBeAIHBA CTOMHOCT, MUIOC, B Ciy4all HA (MHAHCOBM aKTHBH, KOMTO HE CE OTHMTAT MO CHpABEMIMBA
cToiiHoCT B nevanbara nnu 3arybata, pasxoauTe no ciaenkata. ThproBexuTe B3eMaHUs, KOUTO HE ChbPXAT ChILECTREH
KOMIOHEHT Ha (pUHAHCUPAHE, U 33 kOUTO JIpYKeCTBOTO € MPUIOKHUIA NPAKTUYECKH LIEAeCHOBpasHa MAPKaA, ce OLICHSBAT
Mo UeHaTa Ha caenkara, onpeiedieta coriaacho MCPO 15. Moans, BixTe cueToBOIHATA NOAMTHKA B pasaen 6) [puxoan
OT [IOTOBOPH C KJHEHTH.

3a na 6bae kaacH(pULMPaH ¥ OUEHABAT 10 AMOPTH3HPAHA CTOMHOCT MK N0 cipase/iuBa ctoiinoct B JIBJ1, dunaucosust
akTUB TPsGBa 1a MOpaX1a MapH4HK NOTOLM, KOMTO NPEACTABASBAT "caMo Nnallanus no raasHuuara u nuxsara® (CICJT)
M0 HEU3b/KEHATa Cyma Ha rnasuuuara. Tasu ouenka ce Hapuua , CITJT tect M ce u3BbpIIBA HA HUBOTO HA CHOTBETHUS
HHCTPYMEHT.

busuec monenst Ha JlpyxecTBOTO 3a yrpapneHue Ha (MHAHCOBUTE AKTHBM CE [1030BABA Ha HA4YMHA, NO KOHTO TO
ynpasnssa (HHAHCOBMTE CH aKTHBH C LIE FEHEPUPAHC HA NAPHYHK NOTOUH. BH3HEC MOAENBT ONpeAeNa Janu NapuuHuTe
MOTOLH L€ Bb3HUKHAT B Pe3yATaT Ha ChOMPaHETO Ha IOTOBOPHU MAapH4HK MOTOLM. MPoRax6a Ha UHAHCOBUTE aKTHBH,
WM U IBETE.
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2.2 O600menne HA CHLIECTBEHHTE CHETOBOJHH MOIMTHKH (MPOABb/DKEHHE)
r) ®UHAHCOBH HHCTPYMEHTH — THPBOHAYANHO NPHIHABAHE H NOC/JIEABALIO0 OLEHRBAHE (MPOABLIKEHHE)

e  duuaHcoBH aKTHBH (NMPoAbIKEHHE)

Tlokynkute uan nponaxbure Ha GUHAHCOBH AKTHMBH, YNUTO YCAOBHS WINCKBAT JOCTAaBKA HA AKTMBUTE B PAMKHTE Ha
Ia/IcH MEPHOI OT BpPEME, YCTAHOBEH 00MKHOBEHO C HOPMATHBHA pasnopenda WK AcHCTBALIA NPAKTUKA HA CHOTBETHUS
nasap (pe0BHH NOKYNKK), CE NPU3HABAT HA JaTaTa Ha ThpryBaHe (CAeNKara), T.e. Ha Jatarta, Ha xosTo JlpyxkecTsoTo ce
€ aHraXxupano ja Kynu uau npoaaac akTusa.

IMocaeasamo ouennsane

3a uenuTe Ha NOCACABALIOTO OLEHABAHE PUHAHCOBUTE aKTHBU Ce KAACU(ULMPAT B YETHPH KaTErOPHH:
¢ (OHHAHCOBM aKTUBH M0 aMOPTH3HPAHA CTOMHOCT (ABATOBH HHCTPYMEHTH)
* (DUMHANCOBHM aKTUBH I10 CMPABEAANBA CTOHHOCT B APYT BCEOOXBATEH AOXO € "PEUHKAMPAHE" HA KyMYNATHBHUTE
neqandu unu 3arybu (AbAroBH MHCTPYMEHTH)
* (uHAHCOBM AKTHBH, OMpEICICHH KATO TAKMBA NO CNpaBeANMBa CTOMHOCT B ApYr BceobxmaTeH noxoa Ge3
"peurkaMpane” Ha KyMYJaTHBHUTE ne4anbu 1 3aryon rpu TAXHOTO OTIHCBAHE (KAUTAIOBH MHCTPYMEHTH)
*  (®uHAHCOBM aKTHBH 10 CNpaBe/UTBA CTOMHOCT B nevanbara wiu 3arybara
JlpyxecTBOTO 0TUMTA €IMHCTBEHO (JMHAHCOBH aKTHBH 110 aMOPTH3UPAHA CTOMHOCT.

Qunancosu axmugu no AMOPMUIUPaAHa cMoitHocm (0bA208U UHCMPYMEHMU)
JlpyxecTBoTO OucHABA (MHAHCOBHTE aKTUBH NO aMOPTH3MPaHa CTOHHOCT, ako Ca YAOBAETBOPEHU W JIBETE YC/OBHUS,
M3NOXKEHH 110-R0Y:
*  DUHAHCOBMAT aKTHB CE MPUTENXABA B PAMKHTE Ha OM3HEC MOAC/. MMAl 33 LEA HEroBOTO AbPXKAHE C OTel
NoAY4aBaHE HA JOTOBOPHUTE MAPHUYHH MOTOLM OT HErO; U
* Ycnosusta Ha Aoropopa 3a (PUHAHCOBMA aKTHB MOPAXAAT MAPUUHK NOTOUM HA KOHKPETHH NaTH, KOUTO
NPEeACTaBAABAT CaMo IUTALIAHMSA 110 [IABHULATA K AUXBUTE BLPXY HEN3ABMKEHATA CyMa Ha [VIaBHULATA

®rHaHCOBHUTE AKTHBU M0 aMOPTHINPAHA CTOHHOCT BIIOCIEACTBHE CE OUEHSBAT IPU IPUIATAHE HA METOAA HA EhEKTUBHHSA
suxsen npouent (EJIIT) u ca npenmet Ha obe3ucenka. [Neuandure u 3arybute ce npusnasar B neuanGara uiu sarybara,
KOraTo akTUBbT Obje OTnHCaH, MOAU(ULUMPaH HAK 00e3UEHEH.

DUHAHCOBHTE aKTUBH M0 aMOpTH3HpaHa CTOMHOCT Ha ﬂpy)KCCTBOTO BKIIOYBAT TbProBCKK B3CMaHHA.

OTnuceane

DUHAHCOB aKTHB (MAH, KOraTo € NPUIOKHMMO, YACT OT PHHAHCOB aKTHB WM YACT OT (PYNa OT CXOAHK (PMHAHCOBH AKTHBH)
Ce OTNHUCBa (T.€. Ce npemaxpa oT otyeta banaHca Ha Jlpy»ecTBOTO), rAaBHO KOraTo:
¢ Mpasara 3a NoNyuaBaHe Ha NMapH4HUTE MOTOLKM OT AKTHBA Ca U3TEKJIN; HIIH
° npasara 3a MOJY4YaBaHE Ha MApUYHW MOTOLM OT aKTMBA ca NpPeXBbpAeHW HAu [pykKecTBOTO € noeno
3a0bKEHUETO 1a MNATH HAMBIHO MOAYYEHHTE NAPUYHK NOTOUM, 6e3 chllecTBeHa 3abasa, KbM TpeTa CTpaHa
4pes CropasyMEHKE 3a NPEXBbPIAHE. NIPH KOETo Uy (a) JpykecTBOTO € Npexsbp/vi0 B 3HAYMTENHA CTEMNEH
BCHYKH PHCKOBE M MO/I3H OT CODCTBEHOCTTA BbPXY aKTHUBA; MK (6) JIpy*KeCTBOTO HUTO € NPEXBBPIHAO, HUTO €
3aMasuio B 3HAYMTE/IHA CTENEH BCHYKY PUCKOBE M NOJ3W OT COGCTBEHOCTTA BbPXY aKTHBA, HO HE € 3ana3uio
KOHTPOJIa BbPXY HETO.
Korarto [Ipy#ecTBOTO € Npexsbp/auno npasara CH 3a NnosyvasaHe Ha NapHYHKM NOTOUM OT aKTHBA WAM € BCTHIMJO B
CrnopasyMEHHE 3a IPEXBLPASHE, TO MPABH OLCHKA 1A TOBA 1A M 10 KaKBa CTENEH € 3ana3niao PHCKOBETE H MOJ3NTE OT
coberrenoctta. Korato To HHTO € MPEXBBLPANIIO, HUTO € 3aNa3nio B 3HAYUTEIIHA CTENER BCUYKM PUCKOBE M MOMI3H OT
COOCTBEHOCTTA BBPXY (PMHAHCOBHS aKTHB, HUTO € MPEXBLPAMAO KOHTPOA BbPXY HEr0, TO MPOABLIKABA A4 NPHU3HABA
NPEXBBPAECHHS aKTHB, JO CTENEHTA HA NPOABIKABALLOTO CH y4acTHe B HEro. B To3u cayuait [lpyxecTBoTO Nnpu3Hasa u
CBBP3aHOTO 3aabikeHue. [IpexBbPIEHUAT aKTHB M CBBP3AHOTO 3aAb/MKEHHE Ce OUeHsBaT Ha Ga3za, KOATO OTpassiBa
npasara ¥ 3a1b/HKEHUATA, kKOouTO JlpyKecTBOTO € 3anasuso.

ﬂpom:mkaBaLuo Y4HACTHE, KOCTO € 1o d)opMaTa Ha rapaHuns BbPXY MPEXBBLPACHHUA aKTHB, CC OLICHABA MO NO-HUCKaTa
OT NbpBOHAYANHATa fanancosa CTOMHOCT HA aKTHBA W MAKCHMAJIHATA CyYMa Ha BB3HArpaXXACHHUETO, KOCTO MOXKE J1a ce
H3HUCKa }lpy)l(eCTBOTO 2a U3MaaTH.
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2.2 O6o0mense HA ChILECTBEHHTE CYETOBOMAHH NOIHTHKH (NPOAb/HKEHHE)
I') ®Dunancosu HHCTPYMEHTH — MbPBOHAYATHO NPHIHABAHE H NOCJIEABAINO OLEHABAHE (npom.mlcemle)

¢  @dHHAHCOBH aKTHBH (Npoab/IKeHNe)
Obe3ueHka Ha pUHAHCOBH AKTHBH

Jlonbanutennu onosectsBanus, cBbp3aHH ¢ o0c3UCHKaTa HA (JMHAHCOBMTE aKTHBHM, Ca NPEAOCTABCHU U B CAEIHUTE
NOACHUTENHHN OeneKKH:

* OnosecTaBaHMs Ha chulecTBeHM npeanonoxenus (benesxka 3)

* Twuproscxu B3eMaHHs, BKAIOUUTENHO aKTHBH 110 A0roBopH ¢ kiventH (benexka 12)

JlpyxecTBOTO 11pH3HABA NPOBU3HA 32 OYAKBAHN KPEAHTHHU 3ary6u (OK3) 3a BCHUKM ABAFOBH MHCTPYMEHTH, KOUTO HE CE
OTYHTAT MO CNpase/liiMBa CTOHHOCT B nevanbarta uan 3arybara. OK3 ce Gasupar Ha pasnukara Mexay R0rOBOPHHMTE
Napy4HN NOTOLHM, AB/DKUMHU CHIJIACHO YCI0BUATA HA IOTOBOPA, M BCHUKH NapUuHH NOTOUH, KOHUTO [[pyKeCTBOTO OvaKpa
Aa MOMYYH, AMCKOHTHPAHHU ¢ A0GNMKeHHE 10 MbPBOHAYANHHA e(eKTHBEH ANXBEH mnpoueHT. OuyakBaHWUTE NapUYHH
NOTOUH BKMIOYBAT NAPUYHUTE NOTOUM OT NpoAax0ara Ha AbPKAHOTO 0be3neHeHHe Milk APYTH KPEAUTHHU NOAOBPeHUs,
KOWTO NPEACTABAABAT HEPA3IE/HA YacT OT YCAOBUATA HA I0r0BOpA.

OK3 ce npusuasar Ha i8a eTana. 3a KPEAUTHN €KCMO3HLNHU, 32 KOMTO HE € HAIMLE 3HAYHTEAHO IOBULIEHHUE HA KPEAUTHUS
puck OT NbpBoHa4anHoTo npusHasave, OK3 ce npoBu3Mpar 3a KpeAWTHM 3aryGM, KOUTO BBL3HMKBAT B PE3yATaT Ha
CbOMTHS 110 HEM3MBAHEHWUE, KOWUTO Ca BBb3MOXHM Tipe3 caeasawnte 12 meceua (12-meceunu OK3). 3a kpeaurthu
CKCNO3HLKM, 33 KOWUTO € HAIMUE 3HAYWTENHO TOBHLIEHHE HA KPEAMTHHS PUCK OT MbPBOHAYANHOTO MpPH3HABAHE,
npoBu3us 3a 3aryda ce M3MCKBA MO OTHOLIEHME HA KPCAMTHUTE 3ary0M. OYakBaHW NPe3 OCTABaulMs CPOK Ha
€KCMNO3UUMATA, HE3ABUCHMO OT MOMEHTA Ha Bb3HMKBaHE Ha HensnmbaHeHnero (OK3 3a uestns cpok Ha HHCTPYMEHTA).

[lo oTHOwWEHHE HA THPrOBCKUTE B3EMAHMS W AKTHBHMTE M0 AOFOBOPH C KAHEHTH JIpy*KeCTBOTO (1pHAara ONPOCTEH MOAXO0
3a u3uncnenue Ha OK3. Crenoatenno To He npocnensBa MPOMEHUTE B KPEAMTHMS PUCK, @ BMECTO TOBA MpPH3HABA
nposu3sus 3a 3ary6a Bb3 ochosa Ha OK3 3a uenMs cpok Ha MHCTPYMEHTa KbM BCSKa OT4eTHA jata. JIpymecTsoTo €
Ch3an0 MaTpHUa 3a [IPOBH3WpaHE, KOATO ce 6a3upa HA UCTOPHYECKHS OMHT MO OTHOIUEHHE Ha KPCAWTHUTE 3aryOH,
KOPHIHpaHa ¢ POrHo3HK (GaKTopH, CrieLUMUHH 33 JUTBKHALUTE U 32 HKOHOMMYECKATA Cpeaa.

Kbwm Beaka oTueTHa 1aTa TO ONpeaes Aany AbJArOBUAT HHCTPYMEHT Ce MPEeLieHABA KATo TAKbB C HUCHK KPEAMTEH PHCK,
KaTo M3MOM3Ba Wi/IaTa pa3yMHA W apryMeHTHpaHa UH(OPMAUMA, KOATO € JAOCThNHA 0e3 W3BLPLIBAHE HA W3AMLIHU
pasxoan umu ycuaus. [lpu tasu ouenka [lpyxecTBoTo npepasriexia BbTPEIUHUA KPEAMTEH PEHTHHT Ha bATOBUSA
uuctpyment. B nonbanenue JIpyxecTsoTo npeleHsa AanH ChLIECTBYBA 3HAYHTENHO yBENNYEHHUE HA KPEAUTHHUSA PHCK,
KOraro nfalaHuaATa No Joropopa ca B npocpounie Haa 30 AHU.

HpyxecTBOTO CunTa AaAeH (PUHAHCOB MHCTPYMEHT 3a TaKbB B HEH3(IbJHEHHE, KOraTo NOrOBOPHMTE MialllaHus ca B
npocpouue B npoabinkenne Ha 90 nuu. B onpeaenenu cnyyuaun obaue To Moxe f1a pasriexaa aaicH GUHAHCOB aKTUB KaToO
TAKbB B HEH3MBIHCHUE, KOTATO BLTPELIHA MM BBHIUHA WHGOPMALMA MPEe0CTaBs UHAMKALMS, Y€ € MAKO BEPOATHO
Jpy#xecTBOTO 1a NOAYHN MBIHMSA pasMep Ha HEU3AbMKEHUTE CyMH 110 JIOFOBOPA, MPEAH [a CE B3EMAT MOA BHUMAHUE
KaKBUTO M 11 OHJIO KPEAUTHH NOAOOPEHUS. AbPKaHH OT Hero. PUHAHCOBH AKTHBU Ce OTIHCBAT, KOTaTo HE ChUIECCTRBYBA
pasyMHO ovakBaHe 3a CbOMpaHe Ha NapHYHHTE MOTOUM MO JAOroBOpA.
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2.2 O6o01eHHe HA ChUIeCTBEHHTE CYETOBOAHH MOJHTHKH (NPOAb/IKEHnE)
¢ (@DUHAKCOBH MACHBH
ITbpBonauanto npuiHaBaMe U oueHABaHe

[lpu nbpBoHayanHo npusHaBaHe (JMHAHCOBMTE MACHBH CC KJIACH(MUMPAT KATO TAKMBA MO CHPABEMIHBA CTOHHOCT B
neuanGara uam 3arybarta. MM KaTo 3a€MH M NPHUBICYCHN CPCACTBA, 3aAbKEHHS HIIM KaTo NEPUBATHBY, ONpEACICHH
KAaTO NE€/DKHHFOBU HHCTPYMEHTH B €()EKTHBEH XEIK, KAKTO € YMECTHO.

ﬂbpnouaqanuo BCHYKH (buuaucosu ITaCHBH C€ NMPU3HABAT NO CnipaBeajinba CTOHHOCT. a B ciay4as Ha 3a€MHU U NPUBJICYEHH
CPEACTBA ¥ 3aAB/DKCHUSA, HETHO OT MPAKO CBbP3AHUTE PA3X0aH MO CAesKaTa.

®unancosnte nacusy Ha JIpyecTBOTO BK/IIOUBAT ThProBCKH M APYrH 3aXb/HKEHHs, 3a€MU M MPUBACUEHH CPEACTBA,
BK/IIOHHTENHO H 6aHKOBU OBBPAPA(PTH.

IMocneasamo ouennsane
Ouenspanero Ha guHaHCOBUTE NacKHBH 3aBHCH OT TANHATA KNAacH(PUKAUNS KAKTO € OMMCAHO N0- A0AY:
3aemu u npuenevenu cpedcmea

Cnen nbpBoHA4aNHOTO MM mpusHasaue, JIpyecTBOTO OLUEHABA /IMXBOHOCHHUTE 3a¢MM M TNIPHBJIEYEHH CpEACTBA MO
aMopTH3MpaHa cToNHOCT, upe3 MeTtoda Ha EJITT. Tevanbute n 3arybute ce npusHasar B nevandara nau 3arybarta, korato
MacKHBbT CE OTIKCBA, KAaKTO W Ype3 npoueca Ha aMopTH3auus Ha 6asza EJII.

AMOpTH3HpaHaTa CTORHOCT CE M3UNCIIABA KATO CE B3EMAT 10,1 BHUMAHHE KaKBUTO U 32 OHII0 AMCKOHTH HITH NPEMUU IIPU
NpUaOBHUBAHETO, KAKTO K TAKCH MW Pa3XOAM, KOHTO MpeACTaBasBaT HepasaeaHa dact ot EJIMT. AmoptuzaunsTa upes
EJIIT ce BrmouBa karo ¢uHaHCOB pa3xoa B OTHETA 33 BceoOXBaTHHS IOXOI.

Tasu kareropusi ce OTHAaCA NaBHO 3a JUXBOHOCHW 3aeMH M npusreveHu cpeictsa. Jombauurtenna uudopmauns e
npeaoctaBeHa B benexka 15.

OTnucsane

DUHAHCOB MacHB CE OTIMHCBA, KOTaTO 3albfKCHUCTO ObAe [OraceHo, MAM MpekpaTeHo, uauW uiteye. Korato
ChUIECTBYBALL (JUHAHCOB NAcUB ObAE 3aMEHEH C AAPYT OT ChLUMS KPEANTOAATEN MPH ChBLPIIEHO Pa3iUYHH YCAOBHS, HIH
YCNIOBUATA HA CHLIECTBYBANL NAacKB OBAAT ChLIECTBEHO MPOMEHEHH. Ta3K pasMsaHa Wiy MoaudMKaLUs Ce TpeTHpa KaTo
OTMHCBAHC HA ITbPBOHAYANHMSA TACUB M NPU3HABAaHE Ha HOB. PasankaTa B ChOTBETHHTE OANAHCOBK CYMH CE NPU3HABA B
OTYE€Ta 33 BCCOOXBATHHA 10XO1.

Cuemo6oonu noAumuUKU 30 NBPEOHAYAAHO NPUSHAGAHE U NOCTEOSAILO OUEHABANE HA (PUHAHCOSU UHCMPYMEHMU
npeou 1 anyapu 2018 2.

Kakrto € onosecteno B benexxa 2.3 IlpoyeHn B CYETOBORHNTE NMOAWTUKM U OMOBECTABAHHA No-fony, JIpyxKecTBOTO €
TIPHIIOXKHUIIO 33 NbPBH MBT M3uckBaHuaTa Ha MCPO 9 ehextuBHO OT 1 sHyapu 2018 r. kaTo He € MPaBUAO NPEUIUUCTEHHS
Ha cpaBHUTENHATA KHpopMmauus 3a 2017 r., npeAcTaBeHa B HACTOALUMA HHAWBUAYATEH (HUHaHCOB oT4eT. ClenoBaTtento,
(uHancoBuTe MHCTPyMEHTH Ha [pyxecTBoTo 3a 2017 r. 33 OTYETEHU W NPEACTABEHH CLOGpA3HO U3HckBaHUATa Ha MCC
39. Tlpeasua na gakra, ue Hai-chiuiecTBEHHTE (PHHANCOBH HHCTPYMEHTH Ha JIpyeCTBOTO ca ThPropCKH B3eMaHHs U
TBPrOBCKM 3a[bJDKEHHS, HAMA MPOMEHH MO CHLIECTBO B CUETOBOAHHMTE MONMTHKU Ha JIpyxecTBOTO npean W cien |
siuyapu 2018 r., Bkn. 06€3UEHKH Ha THPrOBCKY BICMAHMUS, KOMTO HE Ca CHLIECTBEHH T10 pa3Mep.

n) Komnencupane Ha dHHAHCOBH HHCTPYMeHTH

DHHAHCOBNTE aKTHBH W (JUHAHCOBHTE IACHBHK CE KOMIEHCHPAT K HETHATA CyMa Ce MPEACTaBA B 6anaHca, KOrato M caMo
KOrato, € HAIMUE IOPHAKYECKH YNPAXKHAEMO NPaBO 3a KOMMNEHCHpAHE HA MPU3HATMTE CyMH M JIpyxkecTBOoTO MMa
HaMepeHHE 32 ypexaane Ha HeTHa 6a3a, WK 33 eIHOBPEMERHO PeaM3UPaHe HA AKTHBUTE U YPEHKAAHE HA [TACHBHUTE.



NMPECTHXK-96 A1l
MOACHHUTEJIHH BEJIEXKH KbM HHAWBUHAYAJIHUSA ®HUHAHCOB OTUET
3a roavHata, npukiiousaua Ha 31 aekemspu 2018 r.

2.2 O60061eHHe HA CHLIECTBEHHTE CHETOBOAHH NMONHTHKH (MPOALIKEHHE)
¢) OueHka Ha cipaBeaHBA CTOIHOCT

CnpasennuBute CTOMHOCTH Ha (DUHAHCOBMTE MHCTPYMEHTH, OLEHEHM N[O aMOPTU3MPAHA CTOMHOCT. M  Ha
MHBECTHLIHOHHUTE UMOTH, ca onoBecTeHn B benexka 23.
Cnpase/uinpata CTOHHOCT € 1eHaTa, koATo 61 Gusa nosyHeHa OT fpoaak6a Ha aKTHB WM IIaTeHa 3a NPexBbPIISHE Ha
flacus B o6uuaiina ciaeska MEX1y MasapHH Y4acTHULM KbM AaTaTa Ha ouenkata. OUeHsBaHETO N0 CNPaBeAuBa CTOMHOCT
ce 6a3upa Ha NPEANOSOKEHUETO, e CACSKATA 3a NPOAAKGA HAa aKTHB WK NPEXBBLP/SHE HA ACHB CE OCHILECTBABA:

®  Ha OCHOBHMS Na3ap 3a CbOTBETHHS AKTUB WU NACHB, HIilH

®  1pY OTCLCTBUE HA OCHOBEH Ma3ap, HA Hali-H3roAHMS Nasap 3a CbOTBETHUA AKTUB WK TAcHB.
OCHOBHUAT UNK HaH-U3roAHUAT Nasap Tpa6sa na Gbae A0cTbReH 3a JIpyKecTBOTO.

CnpaBeﬂnuBaTa CTOHHOCT Ha aKTHB WK NTACHB CE€ OLEHABA KaTo ce MpaBAT NPEANMOAOKEHHUS, KOUTO NMasapHu yHaCTHHUU
ouxa HalpaBHiiK MMPH ONpEACAAHE HA lEHATa Ha aKTHUBA UJIH 1TacKWBA, KAaTO CE€ npuemMa, 4e Te ZIeHcTBaT B CBOS Haﬁ-ﬂOG'bp
HKOHOMUYECKH UHTEPEC.

OueHsBaHETO HA CNPaABE/TMBATA CTOHHOCT HA HE()UHAHCOB AKTHB B3eMa IPE/BU/ CNOCOBHOCTTA HA NA3apeH YUaCTHUK
12 reHepHpa HKOHOMHYECKH H3rO/IK OT M3N0/I3BAHETO HA AKTHRA Cropel Haii-e(heKTUBHATA U Hali-100paTa My yrnotpeba
WK OT Nponax6ara Ha aKTHBA Ha APYT NA3apeH Y4acTHHK, KONTO 11e U3M0A3Ba AKTUBA CNOpel Hal-c()eKTUBHATA U Hail-
nobpara my ynorpeba.

ﬂ,py)KCCTBOTO H3MoJi3Ba OUEHUTCACKH METOANW. YMECTHH IpH o0cToATeNcTBaTa, 3a KOUTO MMa JOCTAThYHO JaHHM 3a
OUEHABAHC Ha CripasciannBarta CTOHHOCT KaTo ce MAaKCHMH3UPpa HU3NOA3BAHETO HA NOAXOAALUN Habno/1aBaHH BXOAALUM
JIaHHHW K C€ CBEXKAA /10 MUMHAUMYM H3MOJA3BAHCTO HA HeHaOMoaaBaHy BXOAAILN AaHHHU.

Beunuku akTHBM M nacvBH, KOMTO ca OUEHEHH MO CHPABEANMBA CTOMHOCT WM 33 KOMTO CE M3MCKBA OMOBECTABAHE HA
COpaBE/IBa CTOHHOCT BbB (PMHAHCOBHA OTHET. Ca PYNHUPAHN B KaTEropuu criopel HepapxusTa Ha CpaBeAIMBATA
CTOMHOCT, KaKTO € OMMCaHO MO0-A0/Y, Bb3 OCHOBA HA HAM-HUCKOTO HHUBO M3NOA3BAHM BXOAALUM JAaHHW. KOUTO UMaT
3HAYHUTENINO BAUSHHUE MPH OLICHSIBAHETO Ha CNIpPaBe/1iiBaTa CTOMHOCT KaTo UsIIO;
e Hugo | - M3non3sar ce koTHpaHH (HEKOPUrHPaHU) UEHH HA AKTHBHK NA3aPH 3a MIEHTHYHU aKTUBH MAY NACHBH
e  Hugo 2 - [lpunarar ce OUECHUTEICKH METOAH, MPH KOMTO Hal-HUCKOTO HMBO WU3MOA3BAHK BXOAALIM NaHHH,
CBUICCTBECHH 3a OLEHKATA NO CNIpaBeaauBa CTOHHOCT, ca HabniogaBaHK WK MPAKO, UK KOCBEHO
e Huo 3 — H3nonseat ce OUEHUTEACKH METOAH, NPH KOMUTO HAW-HHUCKOTO HMBO WM3MON3BAHU BXOASLIM JaHHH,
CBILECTBEHH 3a OLIEHKATa M0 CIIpaBeAuBa CTOMHOCT, ca HeHabmoAaBaHn

3a aKTUBMTE W MACHBUTE, KOMTO CE OLEHABAT PEryNAPHO RO CNPABEANHBA CTOMHOCT, JlpyKeCTBOTO npepasriaexia
KaTeropU3uPaHeTo UM Ha ChOTBETHOTO HHBO OT fiepapXusTa Ha CNpaBeA/IMBaTa CTOMHOCT (Bb3 OCHOBA Ha Hail-HUCKOTO
HUBO W3II0/I3BaHK BXOASALIM JaHHU, KOUTO MMAT 3HAYUTENHO BRUSHUE NP OLCHSBAHETO HA CNPAaBEAMBATA CTOMHOCT
KaTo LAJ0) KbM KPast HA OTYETHHA NEPHOA U ONPENENs Aany HMA HEOOXOAMMOCT OT H3BbpLIBaHE Ha TpaHChep(H) OT eatHo
uuBo B aApyro. Kem 31 aexemspu 2018 r. JlpyKecTBOTO HE OTYWTA aKTHBM MIM NACHBH OLEHSBAHK MO CTpaBelIMBA
croinocT. Kakto e onosecteno B benewxka 9. JIpyxecTBOTO € M3BLPWIMIO OGE3lEHKA HA MHBECTHIMOHEH HMOT
cbo0pasHo HeroBaTa BL3CTAHOBMMA CTOHHOCT, MPEACTAaBAABAILE COPABE/IMBA CTOMHOCT, HAMAEHA C Pa3NOAMTE 3a
nponaxo6a.

PukoBoacteoTo Ha [lpykecTBOTO Onpeaes NOAUTUKUTE H NPOLERYPHTE, KOMTO CE NPUAraT Mo OTHOIIEHHE KAKTO Ha
peryasipHuTe OUCHKH MO CHPaBEAIMBA CTORHOCT, Taka W Ha HEPEryNAPHUTE OLEHKH MO CNPABEAIUBA CTOHHOCT, KATO TE3U
Ha aKTUBH, AbpXkaHH 3a npoaax6a.



NMPECTHUXK-96 ANl
NOACHUTEJIHA BEJIEXXKH KbM HHAWUBUAYAJIHUSI ®HUHAHCOB OTYET
3a roauHarta, npuxkaoysawa Ha 31 aexemspu 2018 T.

2.2 O606menne HAa CbLIECTBEHHTE CYETOBOAHH MOJHTHKH (NPOAb/IKEHHE)
%) OcHoBeH KanuTan

OCHOBHHMAT KanuTan € MPeACTaBeH MO HOMHHAIHATA CTONHOCT HA U3AAJAEHHTE H MIATEHUTE OT COOCTBEHHLIMTE AKUMH,
KaKTo € onosecTeHo B benexka 14. INocTbiieHuATa OT H3AaNEHH aKUUKM HaJl TAXHATA HOMMHANHA CTOHHOCT C€ OTYUTAT
KaTo fpeMHiHU pe3epBH.

3) Hmotu, MamuHn ¥ cbopbKeHns

UMOTHTE, MALIMHUTE H COPBKEHNATA CE OTYMTAT NO LEHA Ha NPUA0ONBaHE, HaMalleHa C HATPYMAHWTE aMOPTH3ALMU H
HatpynaHuTe 3arybu o obesuenka, ako nma TakuBa. LieHata Ha npuaoGuBaHe BKIIIOYBA U Pa3XOIM 3a [10AMAHA HA 4aCTH
OT MALMHUTE U CBOPLKEHWATA H PA3XOAH MO 3a€MH MO AbATOCPOUHH JIOFOBOPH 33 CTPOMTENCTBO, 1IPH YCIOBHE, Ye
OTrOBApAT HA KPHTEPHUHTE 3a IPU3HABAHE Ha akTHB. [1pH H3BbPLUBAHE HAa Pa3XOAHN 32 OCHOBEH MPErea Ha MALKHA H/HAK
ChOPBIKEHHE TE CE BKMOUBAT B 6aNancoBaTa CTORHOCT Ha CHOTBETHHA AaKTUB KATO Pa3XOAM 3a [OJAMSHA, TIPH YCIOBHE e
OTroBapsAT Ha KPUTEPUHUTE 3a NpPH3HABAHE Ha akTUB. Becuuky Apyru pasxoau 3a peMOHT U NOMLIPBXKKA Ce NpU3HABAT B
OTHETA 3a BCEOOXBATHHA IOXOA B NMEPHOA, B KOHTO Ca M3BbPLUCHH.

A.\IOPTM38UMHTC ce M34ucnsBaT Ha 6aza Ha nMHelHua Meron 3a CpOKa Ha MNOJE3HHA XXHUBOT HA AaKTHUBUTEC KOUTO Ca
ONMPEACNCHHU KAKTO CJCABa:

Crpanu 25 - 50 roamum
MaurHu 1 chbopbKEeHHS 2 — 13 roauuu
TpancnopTHu cpeacrsa 4 - 12.5 roannu
CronaHcky HHBEHTap 2 — 6.67 roaMHun
Jlpyru awarotpaiinu akTiBu 6.67 roamHu

MMoOT, mMammHa uan CLOpbkKEHHE ce OTRHCBA MpH Npoaaxbara My HAM KOraTo HE CE O4AaKBAT HUKAKBU ObacLUM
MKOHOMWYECKH HM3TOAM OT HETOBOTO M3IMOMA3BAHE WM MpH ocBoOOxaaBaHe oOT Hero. [lewandute wau 3arybwure,
BL3HWUKBALUM [PH OTITUCBAHETO HA aKTHBA (MPEACTaBAABAILN PA3THKATA MEX/IY HETHUTE MOCTBIVICHKA OT npoaaxkbara,
ako WMa TakuBa, W GanarcoBaTa CTOWHOCT HA aKTHBA), CE BKJIIOYBAT B OTYETA 3a BCEOOXBATHHMS JONO/, KOFATO aKTUBHT
Obae ornucas.

B Kpas Ha BCsKa (I)MHaHCOBa rOAWHA, C€ U3BBPLUIBA NMPErAcA HA OCTATbYHUTE CTOHHOCTH, MOJIE3HNS HKUBOT U MPpUJIAraHuTE
MCTOIHN HA aMOPTH3alMA HA aKTUBHTE U aKO O4aKBaHHATA CC pPa3iv4aBaT OT NPCAXNOAHHUTE ﬂpHGJ]MZWITC!IHH OLCHKH,
NOCIECAHHUTE CC NMPOMEHAT B obacm NnepHoau.

n) Jlusuur

Onpenpensineto fanu AafeHo CHOpasyMeHHE TNPEACTaBAfBA WM CbAbPKA JIM3MHT ce GasMpa Ha CBIIHOCTTA Ha
CropasyMeHHETO, B HErOBOTO HAYano, ¥ M3HCKBA OLEHKA OTHOCHO TOBA JAJH H3IIbIHCHHETO HA CIIOPAa3yMEHHETO 3aBUCH
OT H3MOM3BAHETO HA KOHKPETEH aKTHB MM aKTHBHU M AaMM CIIOPa3yMEHHETO [IPEXBbp/A MPaBOTO 3a M3NON3BAHE Ha
aKkTHBa.



MPECTHX-96 A1
NMOACHHUTEJIHH BEJIE)KKH KbM HHAUBUAYAJIHUA ®HUHAHCOB OTYET
3a roausara, npukmousaiia Ha 31 nexemspu 2018 T.

2.2 O6obumenne Ha ChLIECTBEHHTE CUETOBOAHM MOJUTHKH (IPOABIKEHHE)
1) JInsuur (npoavaxenne)

Hpyxcecmgonio kamo auzunzonoryuamen

HpyxecTtsoTo knacuduuMpa TH3NHIOB AOTOBOP Kato (PMHAHCOB JIM3MHL, aKO TOH NMpPEXBBPIA B 3HAYMTENHA CTENEH
BCHYKHM PHUCKOBE H W3roan OT COOCTBEHOCTTA BbPXY HAETUA aKTHB. B Ha4anoTo Ha AU3MHIOBHS CPOK PHHAHCOBUA IU3UKT
Ce MpU3HABAa KAaTo aKTHB M NacWB B Gananca C pasMmep, KOMTO B HA4aloOTO HA JIM3WUHICOBMS 1OTOBOP € paBeH Ha
CrpaBefnBaTa CTONHOCT HA HACTHSA aKTUB MJIH aKO € 110-HUCKA, N0 HACTOALIATA CTOHHOCT Ha MHHUMAIHHTE IM3MHTOBH
nraw@anus. JIu3MHroBUTE NaaulaHns ce pasfpeacaT Mexay (UHaHCOBHTE Pa3Xoau U HAMANIEHHUETO Ha 3abIKECHHETO
MO0 NU3MHra Taka, 4€ Oa Ce€ MOJyYH TNOCTOSHEH JIMXBEH MPOLEHT BBPXY OCTaBALIOTO CAMNA0 HA 3a4bKEHHETO.
DunaHcoBUTE Pa3xoaH c€ NPU3HABAT AMPEKTHO B OTHETA 33 BCEOONBATHUSA JOXO.

AKTHBUTE. NPUAOONTH NPH YCIOBUATA HAa (PUHAHCOBH JIM3UHT CE AMOPTH3HPAT 32 CPOKA Ha TIOJIE3HHUA KUBOT HA AKTHBA.
Axo o6aue HaMa payMHa CTENEH Ha CUTYPHOCT, e JIpy)ecTBOTO Lie npuiodne cobeTBeHOCTTa BLPXY TAX J0 Kpas Ha
CpoKa Ha JIM3WHIOBHSA 10TOBOP, AKTHBHTE CE aMOPTU3MPAT MPE3 NMO-KPATKHs OT ABATA CPOKA - CPOKA HA MONE3HHS HHUBOT
Ha aKTHBA MJIK CPOKA Ha MH3HHTOBHA JI0TOBOP

JluznHrosuTe NnalaHMsTa NO AOrOBOPH 3a ONEPATHBEH JIM3UHT CE NMPU3HABAT KAaTO Pa3XO/ B OTHETA 3a BCCOOXBATHMS
N0XO0At Ha 6a3a NHHEHMS METO/ 3a UeNUA CPOK Ha IM3HHTOBHS JOTrOBOP.

Hpyxcecmeomo kamo auzunzodamen

Jluznuros norosop. npu koiito JipyxecTBOTO 3ana3sa B 3HaUUTE/HA CTENEH BCHYKH PUCKOBE U H3TOAN OT COGCTBEHOCTTA
BbPXY HACTHS aKTHB, C€ knacumuupa KaTo onepaTHBeH AM3WHT. [TbpBOHAYANHMTE MpPEKH Pa3XOAH, U3BLPLICHH OT
Hpy*xecTBOTO. BbB BPB3KA C AOTOBAPAHETO M YPEKAAHETO HA ONEPATHBEH JM3MHT CE NPUBABAT KbM GamaHcoBata
CTOHHOCT Ha HAacTHs aKTHB H CE NPU3HABAT KAaTO Pa3Xo NPe3 UCANA CPOK Ha JTM3MHIOBHA A0rOBOP Ha ChillaTa 6a3a KakTo
SIM3NHIOBUTE NPUXOAM. YCIOBHHTE HAEMH CE NMPHU3HABAT KaTo NPUXOJM B Nepuoaa, B koiiTo 6baat sapaboteuu.

i) Pa3xoau nmo 3aemn

Pasxoau no 3aemu, nNpsko CBBP3aHH € MPUAOOHBAHETO, M3rPAXKAAHETO MW MPOM3BOACTBOTO HA AKTHB, KOHTO Mo
HEOOXOAMMOCT OTHEMA 3HAYUTENEH NEPHOR OT BPEME, 33 Ja CE MOArOTBH 3a NPEAHA3HAYCHHETO CH MM 3a Nipojaxbara
CH, Ce KANUTATM3UPAT KATO YacT OT HETOBATA LICHA HAa NPUAOOHBaHE. BCHUKH APYTH pa3xoaM MO 3aeMH Ce OTHMTAT KaTo
pa3xo B nepHona, B KOMTO Bb3HHKBAT. PazxoanTte no 3aeMu BKIIOYBAT NUXBUTE U JAPYTH pa3xoau, kouto JlpykecTBoTo
M3BBLPILBA BbB BPb3Ka € M0Jy4aBaHETO HA NPHBJCYECHH CPEICTBA.

k) HemaTepuanuu akvrusu

Hewmarepnanuure akTuBH ce oueHABaT NMbPBOHAYANHO NO LEHA Ha npunobusade. Chell ITbPBOHAYANHOTO NPH3HABAHE,
HEMATePHANIHUTE aKTHBH CE OTYHTAT MO LEHa Ha NPUI00HBAHE, HAMANICHA C HATPYTIAHWTE AMOPTH3ALMN M HATPYAHUTE
3arybu ot obe3suenka.

[Tone3uusaT KUBOT Ha HCMATEPHATHUTE aKTHBH € ONPEAC/ICH KAKTO CcaBa:

[TpaBa BBLpXY MHTElIEKTYaIHA COOCTBEHOCT 6.67 ronunu
[Tporpamuu npoaykTu 2 FOIMHU

HCMaTepHaﬂHMTC AKTHBH, C OTPAHHUYCH [10JIE3E€H XXHBOT, CC aMOPTHU3HUPAT 3a CPOKA HA MOAE3HHUS UM XHUBOT H C€ TECTBAT
3a obe3ueHKa, KoraTo CbUICCTBYBAT WHAWKALKWH, 1€ CTOHHOCTTa MM € obe3leHeHa. AMOpTMfiauMOHHMSIT nepuoa H
MCTOABT 32 AMOPTH3allHA HA HEMATEPHATHUTE aKTUBH C OTPAHUYEH [10JI€3EH KUBOT C€ nperaexiar Hal-Masko B Kpas
Ha BCAKa (‘)MHaHCOBa roauvHa.

npO)ICHHTC B O4“aKBAHWUA TOAEC3CH XHUBOT MM MOIAEH HA KOHCYMHWpAHE Ha OblCIIMTE HKOHOMHYECKH H3rOAM OT
HEMATCPHAIHNA AKTHB CC OTHHUTAT 4YPE3 NPOMAHA HA AMOPTU3AUMOHHUS CPOK WY METOA U C€ TPETUPAT KAaTo NpoMsaHa B
ﬂpM6ﬂH3HTCﬂHHTC CYETOBOIAHHU OLICHKH.

[leyan6ute unu sarybute, Bb3HUKBALIM NPH OTIIMCBAHETO HA HEMATEPUANICH AKTHB, NPEACTABASBAUIM PA3THKATA MEXLY
HETHUTE NOCTBIVIEHHUS OT npoaaxobaTa u 6anaHcoBaTa CTOMHOCT Ha aKTHBA, Ce BKIIOMBAT B feuanbara uiam 3arybarta 3a
NepHo/Ia, KOraTo akTUBbT Oblie OTIHCAH.



NMPECTHX-96 A
MOACHHUTEJIHH BEJIEXKH KbM HHAUBUAYAJIHUA ®PUHAHCOB OTYET
3a roauHara, npukioyBaiua Ha 31 aekemspu 2018 1.

2.2 O600meHHe HA CHINECTBEHHTE CYETOBOAHH MOJHTHKH (IPOALKEHHE)
a) Martepuanuu 3anacu
MaTCpMaJIHMTe 3anacy c¢ OLEHABAT NO NO-HUCKATa OT Ce0ECTONHOCTTa U HETHATA peanniupyema CTOHOCT.

Pazxonure, HanpaBCHK BbB BPb3Ka ¢ AOCTABAHETO HA MATCPUAIHUTE 3anacH A0 TAXHOTO HACTOALLO MECTOIMONOKEHHUE H
CBCTOAHHE, CE OTUHUTAT KAKTO Cicasa.

Marepuanu U CTOKH —~ JIOCTaBHa CTOHMHOCT, onpeseseHa Ha 6a3a Ha MeToaa ..CcpeaHo-npeTeriena
CTOHHOCT”,;

["otoBa npoaykuus u — CTOMHOCTTAa Ha ynoTpebeHHTE MpekH Marepuanu, TpYA M TPOMEHIHBH U

HE3aBbPLICHO MPOH3BOJCTBO 1I0CTOSAHRY OOLUM MPON3BOACTBEHH pa3sXxOaM, pasnpencieHd Ha 6asza Ha
HOpMaJieH MPOM3BOACTBEH KanmauuTeT, O€3 jAa ce BKAYBAT Pa3XOAUTE [0
3aEMH.

Hetnara peasiuzupyema CTOHHOCT € fipeanonaracmMaTa npoaaxkHa u€Ha B HOpMajiHHA X0 Ha CTOMaHckara ZIeRHOCT MHHYC
ﬂpM6JlM3HT€J]H0 OUCHCHUTE pa3xoAH 3a 3aBbpLUBAHC HA MPOW3BOACTBCHHA LUHKDBIA K TE3U, KOMTO ca HeobXoauMH 33
OCBLICCTBABAHC HA nponamGaTa.

M) Obe3uenka Ha HePHHAHCOBH AKTHBYU

Kb Besika oTueTHa nara, JIpyecTBOTO OLEHABA NaiH ChILCCTBYBAT HHIMKALIWH, Y€ 1a/1eH aKTHB € obeslesen. B cnyuyaii
Ha TaK{BA UHAMKALMHU MIIH KOTATO CE W3WCKBA ©XErojeH TECT 3a obe3ueHka Ha daaeH akTus, JlpyKecTBOTO onpeaens
BbL3CTAHOBMMATA CTOHHOCT Ha TO3M aKTHB. Bb3cTaHOBMMATa CTOMHOCT Ha aKTHBA € NO-BUCOKAaTa OT CpaBedIHBaTa
CTOHHOCT, HaMmajfleHa ¢ pasxoauTe 3a npoakba Ha akTBa WaM Ha obekTa, reHepupain napuunu notoun (OITIM) u
croitHocTta My B ynorpeGa. BuactanoBumara cTOHHOCT ce onpenend 3a OTAENEH aKTHB, OCBEH B clyuail, ue npu
M3MOM3BAHETO HA AKTMBA HE CE IEHEPHPAT NapHYHM TMOTOLHM, KOMTO Ja €a B 3HAYMTENHA CTENEH HE3aBUCHUMM OT
NapUuHHTE NOTOUM, TEHEPUPAHU OT APYTH aKTUBH UAM IpynH oT akTuBu. Korato 6anancosata cToiiHOCT Ha najaeH akTUB
unu OI'TIIT e no-BHcoka OT HeroBaTa BL3CTaHOBHMA CTOHHOCT, TO# Ce CYHTa 3a 00e3lerer U GasaHcoraTta My cToliHoCT
Ce HaMassaBa 0 HEroBaTa Bb3CTaHOBMMA CTOMHOCT.

Tlpu onpenensneTo Ha cToiiHOCTTa B yNoTpeba Ha aKTHB, O4aKBaHUTE ObJEIUN NAPUUHU TIOTOLH CE JAMCKOHTHPAT 10
TAXHATA CEratiiHa CTOMHOCT KaTo Ce W3NO0A3Ba HOPMA Ha AMCKOHTHPAHE MPead AaHbUM, KOATO OTpassBa TeKyluaTa
rasapHa OLCHKaA Ha CTOHHOCTTA HAa RapHTE BLB BPEMETO U cnetinuyHuUTE 3a akTHBA puckoBe. CnpaseainBarta CTOMHOCT,
HaMmaneHa ¢ pasxojuTe 3a npoaaxbata ce onpeaesns Ypes U3MOA3BAHETO HA MOAXOAALL MOAeA 3a oueHka. Hanpaseuure
M34YHCAEHHs C€ NMOTBbHPKAABAT YPE3 M3NON3BAHETO HA JPYTH MOACAH 3a OLUEHKA WKW APYTH HAIMYHM W3TOUHKLM Ha
vH(pOpMAaLIMA 33 CIPABEANKBATA CTOHHOCT HA AKTHB WK 0BEKT, reHepHpall Napu4HU NOTOLH.

WU3unciennara 3a obesuenka ce Gasupar Ha noapoOHH GIOKETH M NPOTHO3HHM KAAKYNALUWUH, KOHTO €a W3rOTBEHH
nooraeaHo 3a sceku OITIIN, kbM koHTO ca pasnpeneienn MHAMBHAYaAHU akTUBH. Te3n GIOIKETH M NPOrHO3HM
KaflKynauuu OOHUKHOBEHO NOKPHBAT TNEPHOA OT NET roauHu. [IpH Mo-ALArM nepuoaM ce M3uMCAsABA WRIEKC 3a
ABATOCPOYEH PacTeX M TOH e npuaara ciel neTaTa roadHa kKb ObAEUMTE Napuysu NOTOLMY.

Kby Besika oTueTHa faTa, JIpyweCTROTO NpeLieHs 8a AAK ChIUECTBYBAT HHAMKALKMH, Y€ 3arybarta oT 06e31eHKa Ha aKTHB,
KOATO € IpH3HATa B NPEANOAHH MIEPHOJIM, MOXKE BEYE a HE CHLIECTBYBA WIH IbK [a € HamMalsna. AKO ChINECTBYBaT
1010611 uHAKMKauKKM, [lpyXECTBOTO ONpenens BbL3CTAHOBMMATA CTOHHOCT HA aKTMBA WM Ha ODEKTa. reHepupall
napu4Hu noroun. 3arybata ot obesueHka ce BL3CTAHOBABA OOPATHO CaMO TOrasa, KOraTo € HAacThlnja MPOMSHA B
NPUOIM3UTENHUTE OUEHKH, HIMOAIBAHH NP ONpPEACNAHE HA BH3CTAHOBMMATA CTOHHOCT Ha aKTHBA, CEN MPU3HABAHETO
Ha nociieiHata 3aryba ot obesueHka. BricraHoBsBaHETO Ha 3ary6a ot obe3ueHka € orpaHu4eHo, Taka ue HanaHcoBara
CTOHHOCT Ha aKTHBA 12 HE HAABHILABA HUTO HErOBaTa Bb3CTAHOBMMA CTOWHOCT. HUTO Jla HE HaaBMLIABa HanaHcoBaTa
CTOHHOCT (Cflen npUcnaiaHe Ha aMOPTH3alMA), KOATO Welle Aa Gbae onpejenena, ako He e Guaa npusHata 3aryba ot
o0e3ueHka 3a aKTUBA B MPEAXOHUTE roAWHU. Bb3cTaHoBaBaneTo Ha 3ary6a ot obesiieHka ce npu3Hara B nevanbarta uan
3arybara 3a nepuona .

n) [apuunu cpeacTBa U KPaTKOCPOUHI AEMOIHTH

[NapuunuTe cpencTsa v KpaTKOCPOHHMTE AEMO3UTH B GasaHCca BKIIOYBAT NAPHYHM CPEACTBA MO GAHKOBH CMETKH, B Gpoii
M KPAaTKOCPOUYHH AEMO3UTH C ITbPBOHAYANEH NAAEK OT TPH HIK [O-MANKO Meceula.

3a uenuTe Ha OTHETA 33 NAPUYHUTE MOTOLIW, NAPUYHNTE CPEACTBA M KPATKOCPOUHUTE AEMO3HTH BKJIOHBAT MAPHUHMUTE
CpEACTBA KPAaTKOCPOUHUTE JIETIO3UTH, KAKTO Te ca AeHHHpaHH NO-Tope.

20



NPECTHX-96 A/l
NOACHHUTEJIHH BEJEXKHW KbM HHAWUBUAYAJITHUA ®UHAHCOB OTYET
3a roauHara, npukmousaiwa Ha 31 gekemspu 2018 r.

2.2 O6obuenHe Ha ChLECTBEHHTE CYETOBOAHH MOJATHKH (MPOAbJIKeHne)
o) lNMposu3suu

Odwyu

Tposusuu ce npusnasar, korato JIpy;eCTBOTO HMa CETalIHO 3AXbKEHHE (IPABHO MITH KOHCTPYKTHBHO) B PE3yNTaT Ha
MUHAJIM CBOUTHA; HMa BEPOATHOCT 32 MOTacABAHE HA 3aNb/DKEHHETO Aa Obe HEOGXOANM NOTOK OT PECYPCH, ChABbPXKALL
MKOHOMHYECKH NMOJI3W: W MOxe Aa Objie HanpaBeHa HAIECK/1HA OLEHKA HA CTOMHOCTTA HA 3abIKEHHETO.

Korato JlpyxecTBOTO 04aKBa. 4e HAKOM WM BCHUKH HEOOXOAMMHK 33 YPeKIAHETO HA MPOBU3MATA PAINOAM e ObIAT
BBH3CTAaHOBEHHM, HAaNPUMEP CHIMIACHO 3aCTPAXOBaTENEH JI0rOBOP, Bb3CTAHOBABAHETO CE NPU3HABA KATO OTAENEH aKTHB, HO
CaMO ToraBa KOraro € [MpaKTHYECKH CHTYPHO. Y€ TE3M pa3xo/u Lue 6baar Bb3craHoBeHH. PasxoauTe 3a nposusuu ce
MPEeACTaBAT B OTYETA 33 BCeOONBATHUA NOXOA. HETHO OT CymMaTa Ha Bb3CTaHOBeHMTe pasxoau. Korato eexTsT oT
BPCMEBHTE PasiuKH B CTOHHOCTTA HAa MAPWTE € CBLUIECTBEH, NPOBU3MHMTE CC AMCKOHTHPAT KATO Ce U3MO0N3BAa TEKYla
HOPMa Ha IMCKOHTHPAHE [1PEAH JIaHbLIK, KOATO OTpa3sBa cneuudpuuHuTe 32 3aabaxeHneto puckose. Koraro ce usnonssa
ZNUCKOHTHPAHE, YBEIHUCHUCTO HA POBU3NATA B PE3YNTAT HA H3MHHAIOTO BPEMe, CE NPeACTaBs KaTo (PUHAHCOB pa3xoil.

n) Joxoaun na nepconana

KpaTkocpounute n0Xoau Ha nepcoHana BKMIOUBAT 3allfiaTH, BL3HATPAKACHHUS, BHOCKH 33 COLMATHO OCHTYpABAHE W
FOAMIUHA KOMIEHCHPYEMH OTOYCKH Ha CNYXWTENNTE, KOUTO CE O4aKkBa jia GbAaT U3UAA0 yPEIEHH B paMKuTe Ha 12
Meceua cnesl kpas Ha otyetHus nepuoa. Koraro JlpyxecTBoto nonyun ycayrara, Te ce mpu3HaBaTr Kato pasxon 3a
nepcoHasa B nevanbara uau 3arydata MM ce KaNUTAIM3MPaT B CTOWHOCTTA Ha akTuB. KpaTkocpouHuTe moxoan Ha
MepcoHana ce OLEHSBAT O HEIMCKOHTHPAHATA CyMa Ha OYAaKBAHUTE 3a ypexiane pasxoau. Jlonbauutenua usdopmanus
e npenoctaseHa B benexka 5.3.

JlpyxecTBoTo Mma neHcuoned naaH ¢ AeUHUPAHH AOXOAM, MPOM3THYALL OT 3aAL/KEHMETO MY M0 CHIATa Ha
OBArapcKoOTO TPYAOBO 3aKOHOAATENCTBO, [ M3IMIATH HA CIYXHTCJHTE CH NPH NEHCHOHWUPAHE NBE WM LIECT GpyTHY
MECCYHH 3aM/1aTH B 3aBUCHMOCT OT TPOCAYKEHUS CTax. AKO cyuTen e pabotna 3a JIpyecTBOTO B POABIKEHNE HA
10 roauuu, nony4asa WECT OPYTHH MECEUHHM 3AIIATH NIPH NEHCHOHUPAHE, a ako € PaGoTH Mo-Manko ot 10 roauHu —
ase. [lnawsT 3a NOXOAM HA MepcoHana MpU MeHcHoHMpaHe He € ¢uHaHcupan. JIpykecTBOTO onpenens cBouTe
3a[bJDKCHUS 33 M3MIALIAHE HA NIOXOAM HA MEpPCoHAna NMpy NEHCHOHUPAHE UPe3 AKTIOEPCKUS METO/ Ha MPOTHO3HUTE
KpeaHTHU eautulK. [TpeouenkuTe Ha NEHCHOHHHUA TUIaH ¢ AeUHUPaHK JOXOAH, BKAIOYBAUIM AKTIOEPCKH neqantu u
3aryOm, ce npusHasatr ne3abasHo B 6anaHca cpeury AeGMT MAM KPEIMT HA HepasnpedeseHara neqanda upes Apyrus
BCCOOXBATEH JIOXO/, B IEPHO/IA HA TAXHOTO Bb3HUKBaHe. [peoueHknTe He noasexar Ha peknacHpyukaums B neyanbara
unu 3arybara B nocneasauy nepuoau. Pazxoaute 3a MuHan cTax ce pusHaBar B nevanfara uau sarybara Ha no-paHia
oT:

e  jararta Ha NOMBAHEHUE WM ChKpPALEHHE B NAaHa, K

®  JaTaTa Ha NPU3HABAHE HAa PA3XOAM 3a NPECTPYKTYPHPAHE, CHITbTCTBALLM U3MEHEHUATA B M1aHA.
PasxoauTe 3a IMXBU CE NPU3HABAT YPE3 NPUAAraHe Ha AMCKOHTOB (PAKTOP KbM 3a0b/UKEHHETO 33 OXOAN HA NEpcoHana
3a neHcuonupane. MamenenuaTa B NOCAEAHOTO Ce NPU3HABAT B Neyanbata UK 3arybara 3a nepuoaa U ce NPeACTaBAT
KaKTo cneasa:

¢ Pa3xoauTe 3a CTak, BKJIIOUBALUM PA3NOAMTE 3a TEKYLL CTaX, PA3NOJIMTE 33 MUHAN CTAXK, KAKTO U TevanduTe u
3aryOuTe B PE3yJ/ITaT HA CbKPAUICHUS KK HEPYTHHHK YPEXIaHUs 110 TJIaHa CE BK/IOYBAT B cTaTHA ..Pasxoan 3a
nepcoHana’’;

e Pasxoaute 3a 1uxBY ce npeacTaBAT kato . OUHAHCOBH pasxoau®.

p) lpaBuTencTeenn gapenus

[lpaBuTencTBEHUTE NApeHHs ce MPU3HABAT, KOTATO ChUICCTBYBA Pa3yMHA CUTYPHOCT, Y€ JapEHHETO Liie 6be NofydHeHo
M UE BCHUKK CBBP3AHH C HETO YCJI0BHSA e ObAaT M3NbAHEHH. KoraTo AapeHHeTo ¢ CBbP3aHo ¢ pa3xo/iHa NO3HLIHUS, TO ce
NpH3HaBa KaTo NMPUXOA 32 NEPUOANTE, HEOOXOANMH 3a CHNIOCTABAHE HA JAPEHHETO Ha cHCTeMaTHuHa 6a3a ¢ pa3xoamTe,
KOMTO TO € Nnpe/IBUeHO Aa komnencupa. Korato 1apenueTo e cBbp3aHo ¢ akTHB, TO C€ MPEACTABS KaTo NPUXOJ 3a 6baeln
MEPHOJL M Ce BKAIOUBA B JJOXOAMTE HA PABHH CYMH 33 04aKBAHHUs CPOK HA NONE3EH XKHBOT HA CBBLP3AHUS C HETO AKTHB.
Koraro JlpyecTBOTO Moy4apa HEMOHETAPHH 1aPCHUA, aKTUBUTE M Ge3Bb3ME31HATA TIOMOLL CE OTPA3sABaT Mo HpyTHUTE
HOMHHAJIHY CTOMHOCTH 1 ce 0cBOGOXk/1aBaT B neyanbara unu 3arybata 3a nepuoa 3a 04aKBaHUs CPOK Ha M10J1€3€H KUBOT
WIH MOAen Ha noTpebnenue Ha noasute or 6a3oBUS aKTMB Ha paBHU roAMwHM yacTH. KoraTo OoT cTpaHa Ha
MPaBHTENCTBOTO HIIH CBBP3AHY C HErO MHCTHTYLUMH CE NPEAOCTABAT 3aEMH MIH NMOA06HA MOMOLLL C IMXBEH MPOLEHT MO/
TEKYLUHSA NPUIAOKHUM Ta3apeH AWXBEH MpoueHt. edexThbT or Tasu npedepeHunanna auxsa ce pasriexiaa Kato
JOMBJIHUTESHO MPABUTENCTBEHO AAPEHHE.
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2.2 O00o0menne HA ChUIECTBEHHTE CYETOBOAHH NOIUTHKH (NPOABIKEHHE)
c) lapu4HK AUBHACHTH H HEMAPHYHH pa3Npeae/ieHHA KbM COOCTBEHHUHTE

3aabokenne 3a NapHYKY WKW HENAPUYHK Pa3npeeNeHns KbM COBCTBEHHLMTE Ce NPU3HABA, KOraTo pasnpeeneHUeTo e
01106 peHO OT TAX U He 3aBuck oT pyxecTBoto. Kopecnonampauara cyMa ce 1eGUTHpa IMPEKTHO B COBCTBEHHS KarnTai.

3a1bKEHHETO 33 HENAPHYHK PABNPEAESICHUS CE OLEHABA M0 CHIPABEANMBATA CTOMHOCT HA AKTUBUTE. KOUTO MOAMEKAT
Ha pa3npe/ICNCHUE, KaTo NOCICABALIMTE NMPEOLEHKH CE NPH3HABA AMPEKTHO B COBCTBERMS KANUTal.

Ipu daktryeckoTo pasnpeneneHne Ha HEMapHUHK AKTHBM, pasiMKaTa Mexay GanaHcoBaTa CTOHHOCT HA NPU3HATOTO
3ab/DKEHHE M Ta3H HA pasnpeleNeHUTe akTHBH Ce MPU3Hasa B nevandara uiau 3arybata 3a nepuosa.

T) HuBecTHUHOHHK HMOTH

VIHBECTHUMOHHNTE MMOTH Ca MMOTH, ALPKAHH MM 3a M0JyYaBaHe HA MPUXOAM OT HAEMH WNY 33 yBEAHuaBaHE
CTOHHOCTTA Ha KanuTana, uau 3a asete. IMOTH, KOMTO ce H3rpaxnaT 3a GbASILOTO UM U303BAHE KATO HHBECTHLIMOHHH
MMOTH ¢ KNaCH(PHUMPAT KaTO HHBECTHLIMOHHH HMOTH B MPOLEC HA U3rpaXcAaHe. 3eMU, NPUAOGHTH C LEN U3MpaXAaHE
Ha MHBECTHUMOHHH HMOTH CE MPEACTABAT KATO HHBECTHLLMOHKHHY UMOTH B MOMEHTA Ha npuaobuBane.

VIHBECTHUHOHHKTE MMOTH MBPBOHAYANHO CE OLCHABAT MO LEHA Ha MPHAOOMBAHE, KOATO BKMIOYBA PA3NOAMTE MO
cnenkata. Cnea MbPBOHAYANHO NPU3HABAHE HHBECTHLMOHHNTE HMOTH CE OLIEHABAT NO UEHA Ha NPUI0OMBaHE, HaMaslcHa
C HATPYNAHWUTE aMOPTH3ALMKW W HATPYNaHHUTE 3arybu ot obesucHKa.

Pasxoaute 3a noaMaHa Ha 4ACTH OT HHBECTHUHOHEH MMOT C€ BKIIOYBAT B HETOBaTa 6anaHCoOBa CTOHHOCT, KOTATO TE3U
pa3xoau 6baaT U3BLPLIEHH M NPU YCNOBHE, Ye OTIOBAPAT HA KPUTEPUUTE 3@ MPU3HABAHE HA UHBECTHIIMOHEH MMOT.
Pasxonute 3a Tekylla MOAAPLKKA HA MHBECTHLUMOHEH WMOT C¢ NPH3HABAT KATO Pa3Xojl B MEPUOJA, B KOWTO ca
M3BBPLIEHH.

IlpexBbpnsius oT HAK KbM HHBECTHLMOHEH HMOT TPAGBA 1a CE HAMPaBAT CAMO KOTaTo MMa [POMSAHA B H3NOA3BAHETO,
JlokazaHa upes: (a) 3an04BaHe Ha 1M0/3BaHE OT CTPAHA Ha COOCTBEHMKA, 3a NPEXBbPJSHE OT HHBECTHUKOHEH UMOT B
cobcTaeH abjroTpacH akTHB: (6) 3arnousane Ha paspaborsane ¢ uen npojaak6a. 3a NPEXBLPASHE OT MHBECTHLUHOHEH MMOT
B MaTCpHajHM 3amacu. (B) Kpai Ha MoA3BaHETO OT COOCTBEHHKA, 3a MPEXBBPISHE OT COOCTBECH ABLArOTPacH aKTHB B
MHBECTHLIHOHEH KMOT; (T) 3all04BAHE HA OMEPATUBEH JIM3UHT KbM Jpyra CTpaHa, 3a NPEeXBbPIsHE OT MAaTEPHAIEH 3anac
B HHBECTHUHOHEH HMOT.

MHBECTHUNMOHHHTE HMOTH Ce OTMYCBAT NPH OCBODOKAABAHE MM KOTATO HHBECTHLIMOHHHAT UMOT € TPaitHO H3BANEH OT
ynoTtpeba M HUKakBM ObACIUM MKOHOMHUECKH M3rOJAM HE CE 0YaKBAT OT HEroBOTO OCBoOOxaaBaHe. [Neuandute wiau
3arybuTe, MPOU3THYALLM OT U3BAKAAHETO OT ynorpeba niaK 0cBOGOXK/1aBAHETO OT MHBECTHLIMOHEH UMOT, CE BKIIOUBAT B
nevyan6ara unm 3arybata B nepHosia Ha M3BAKAAHETO OT yNoTpeOa MK 0CBOGOXKIABAHETO.

Avopmuzayus
AnopTu3aumuTe ce H3ucanBar Ha 6aza Ha AMHEHHWS METOA 3a CPOKA HA NONEIHMA KUBOT HA HHBECTHLINOHHUTE UMOTH.
MHBECTULIMOHHUTE UMOTH B NNPOLEC HA H3rPAXCIAHE U 3eMATA HE CE aMOPTH3HpAT.
[Tone3HUAT ®HUBOT Ha HHBECTHLIMOHHUTE HMOTH € OIPEe/eH, KAKTO ClIEABa;
2018 2017

Crpaau, CHCTEMH H CHOPBKEHHS KbM CrPaanTe 50 roanuu 50 roanun

B Kpas Ha BCAKaA (l)MHaHCOBa rOAKHA, CE U3BBLPLLIBA NPETICA HA NOJC3HUSA JKUBOT W NPUAAraHUTE MECTOAM Ha aMOPTH3aLNS
Ha UHBECTULIHOHHUTE WUMOTH. npO.\leHHTC B O4YaKBAHWA [OJIE3EH XHBOT WIAN MOAC/] HA KOHCyMHpaHE Ha obaeLuTe
HKOHOMHHYCCKH H3r0/1H OT aKTHBUTE CE OTYUTAT YPE3 NPOMAHA HA AMOPTH3ALIMOHHUSA CPOK HIIH METOA U Ce TPETHPAT KATO
npoMsHa B npn6nu3menume CYETOBOLAHH OLICHKH.
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2.3 l'lpomelm B CUCTOBOAHHTE NMOJHTHKH H ONOBECTABAHUSA

HoBH u H3mMenenn CTAHAAPTH H Pa3sACHEeHHA

Hpyxectsoto npuaara MC®O 15 n MC®HO 9 3a ibpau T [To-1011y ca onucany ecTecTBOTO M eeKTbT Ha IPOMEHHTE
B PE3yJITAT OT NPUEMAHETO HA TE€3U HOBM CHETOBOAHH CTaHIAPTH.

3a mbpeu mbT npe3 2018 roauHa ce MpUAraT U HAKOM APYTH U3MEHEHUS U PA3ACHEHUS, HO TE€ HAMAT BIMSHUE BbLPXY
¢unancosus oryer na JpyxectBoto. JIpyxecTBOTO He € MPUENO CTAHAAPTH, Pa3ACHEHUA WAN H3MEHCHNS, KOMTO ca
ny61MKyBaHH, HO BCE OLUE HE Ca BAC3/IH B CHIA.

MC®O 9 Qunancosu uncmpysenmu: KAACUPUKAUA U oyenasane

MC®O 9 ®uuancosn uHcTpymeHTH 3ameHs MCC 39 DunaHCOBM HHCTPYMEHTH: MPHU3HABAHE W OLEHABAHE 3a
FOAMLIHHTE fICPHOAM, 3aMo4Balllt Ha uau caen | suyapu 2018 r., kato obeanHsBaA 3a€AHO BCHYKH TpPH acfiekTa OT
CYCTOBOAHOTO OTHMTAHE HA (PMHAHCOBUTE HWHCTPYMEHTH: KIACH(MKAUMA W OlUEHsBAaHE, 0DE3LUEHKA U CHETOBOAHO
OTYUTAHE Ha XEIKUPAHETO.

Hpyxecteoto npunara MC®O 9 3a 6wbacwm nepuoiu ¢ jara Ha MbPBOHAYANIHO npuaaraHe - | suyapu 2018 r.
Jlpy»xecTBOTO He € Npen3YUCAABANO CPaBHHTENHATA HH(OPMALKS, KOATO NPOMBL/XABA Aa ce 0TYKTa chrmacHo MCC 39,
Hsama pasanks npousrtuuammn or npuemanero Ha MC®PO 9, kouto cnensa na ObJar NPU3HATH AMPEKTHO B
Hepasfnpeaenena neyanda v APYrH KOMMNOHEHTH Ha cOOCTBEHUS KanuTan,

(@) Knacuduxayua u oyenneane

Covraacio MC®O 9, cres nbpBOHAYANHOTO MM NpPU3HABAHE ABATOBHTE WHCTPYMEHTH CE OTHMTAT NO ClpaBeATHBa
croiiHocT B nevanGata UM 3arybara. aMOpTH3UpaHa CTOHHOCT WM MO CHPaBEANHBA CTOHHOCT B APYT BceoOXBaTEH
aoxon. Knacudmurkauusra ce 6asupa Ha aBa kputepus: 6usnec Moiena Ha JIpy>KeCcTBOTO 3a YNIpaBJiEHHE HAa aKTHBUTE W
and AOTOBOPHUTE MapH4HH MOTOUM OT MHCTPYMEHTAa NPEACTaBAsBAT ‘CaMo MialllaHus Ha ClaBHMUA H JWXBa MO
HEnoraceHara cymMa Ha rjlaBHuuara.

Ouenkara Ha Gusnec Moaena Ha JlpykecTROTO ce M3BBPIIBA KbM 14aTaTa HA TbPBOHAYANHOTO NpUAAraHe, T.e. | sHyapu
2018 r. OuenkaTa naju AOrOBOPHHTE NMApUHHK MOTOUH MO AbJIFOBUTE HHCTPYMEHTH CE€ CLCTOAT CaMO OT IAaBHMLA M
JIMXBA C€ MpPaBH Bb3 OCHOBA Ha (haKTUTE M 0OCTOATENCTBATA KbM MbPBOHAYATHOTO NPU3IHABAHE HA AKTUBHTE.

Toit kaTo ABLArOBUTE MHCTPYMEHTH Ha JIpy)KECTBOTO NPEACTABAABAT THPrOBCKH B3EMaHUs, BbanpHemaneto Ha MCPO
9 HaMma edekT BbPXY TAXHATA Knacuukauns u oueHsBaHe.

Hsxa npovenu B xnacHdHkalmuaTa v OLEHABAHETO HA hrHAHCOBUTE NacuBH Ha JIPyKECTBOTO CAEACTBHE HA PUEMARETO
Ha MC®O 9, npeasua dakra, ye Hali-CHIECTBEHATA YACT OT TAX NPEACTAB/IABAT ThPrOBCKU B3EMAHUA.
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NOACHHUTEJHHA BEJIEXKKH KbM HHAUBUAYAJIHHSI ®PUHAHCOB OTYET

3a roauHara, npukmousalua Ha 31 aexemspu 2018 r.

2.3 IIpomMenH B CHeTOBOAHHTE MOJIHTHKH H ONOBECTABAHHA (IPOXBbJDKEHHE)

HoBu u usmenenn CTAHAAPTH H PA3fACHEeHHA ("pO[l'I;Jl)KEHIle)

MC®O 9 @unancosu uncmpysmenmu (npoavixenne)
(6) Obezyenxa

[lpuemaneto Ha MC®O 9 u3uckBa NMPOMEHM CYCTOBOAHOTO OTYMTaHE Ha 3arybute oT obe3lieHKa 3a UHAHCOBUTE
aktuBH. [NoaxoabT Ha Hauucnenute 3ary6u va MCC 39 8 MC®O 9 ¢ 3aMeHeH ¢ OpyeHTHPaH B NO-TOAAMA CTEMNEH KbM
GbaeuIeTo Moaen Ha O4aKBAHUTE KPEANTHH 3ary6u (ouakBaHuTe KpeanTHH 3ary6u). MC®O 9 usucksa ot [pyxkecTsoTo
22 MpU3HaBa MPOBU3MA 34 OYAKBAHUTE KPEAMTHHU 3arybH 3a BCHUUKM JABATOBH UHCTPYMEHTH, KOUTO HE CE€ OTYUTAT MO

cnpasciajiiBa CTOMHOCT B neyanbara wiu 321[’)’63Ta. H 332 aKTHBUTE 10 JOTrOBOPH C KJIIMCHTH.

Cnen npuemaneto Ha MC®PO 9 [lpyxecTBOTO HE ¢ NPU3HAIO AOMBAHUTENHA OOe3leHka, Thi KaTO aHanu3bT

Ha

PBKOBOACTBOTO HE NMOKa3Ba HEOOXOAUMOCT OT AONBAHKTENHA 00C3LIEHKA 32 OYaKBAHU KPEAUTHH 3ar)‘6u Ha TbProBCKUTE

B3EMaHHs.
MC®O 15 lMpuxoau oT R0roBopH ¢ KAHEHTH

MC®O 15 zamens MCC 11 Jorosopu 3a crpoutenctso, MCC 18 [puxonu u cebpsauuTe ¢ TaX PasscHenus, u ¢
HAKOH OFPaHH4€HH M3KIOYEHHS CE MpUara No OTHOIWEHHME HA BCHYKH MPUXO/HM, APOU3THYALLH OT JOTOBOPH C
kanentu. MC®O 15 sbBexaa HOB, NET-CTHIKOB MOICA 33 OTYMTAHE HA IPUXOAMTE, MPOM3THYALIN OT JOTOBOPH C
KJIMCHTH, M M3WCKBA MPUXOAMTE ja CE€ MPHU3HABAT B pa3Mep, KoHTO OTpasABa Bb3HArPAKIAEHUETO, HA KOETO
NPEANPUATHETO O4AKBA Ja UMa MPABO B 3aMsHA HA NMPEXBLPACHUTE HA KAHEHTA CTOKH WM YCIYTH.

MC®O 15 u3nckpa OT NPEANPUATUATA Ja YNPAXKHAT MPEUCHKA. NMPH OTYHTAHE HA BCHYKM YMECTHH (aKTH M
00BCTOATEACTBA, KOraTo MpHAAraT BCska CAHA CTbAKA OT MOAENA N0 OTHOWIEHHE HA IOFOBOPUTE C TEXHUTE K/IHCHTH.
B nonbjinenue, cTaHaapTLT onpeiens U CHETOBOAHOTO TPETMPAHE HA PasXoAHTE 3a NpuaoOHBaHe Ha JIOTOBOpP U
pasxoamte, MpPAKo CBbP3aHH € W3MBLAHEHWETO Ha jorosopa. Hewo nosewe, cTaHaapTbT W3MCKBA paslUMpEHU
OMOBECTABAHMUA.

Hpyxectsoto € nprueno MCOO 15 npu u3nonssaneto Ha MOAR(HUMPAHO PETPOCNIEKTHBHO NPUAAraHe KaTo 3a JaTa
Ha [TbPBOHAYANHOTO fipujarane € npuet | suyapu 2018 r. CwriacHo TO3M METOA CTAHAAPTBT MOXE Aa ce Mpuiara
HJIH TIO OTHOLUEHHUE HA BCHYKK JIOFOBOPH KbM JaTaTa Ha NMbPBOHAYANHOTO NpUAaraHe, HAH CaMoO KbM NOTOBOPHUTE,
KOMTO HE €a U3NBJHEHH KbM Tasu Aata. JIpyecTBOTO € NPeAnoYeno /a npusara CTaHaapTa 10 OTHOUIEHHUE Ha Ha
JIOrOBOPUTE, KOMTO HE Ca U3NBAHEHN KbM | aHyapu 2018 r.

KysmynatuBHuaT edrext or nbpeonavanioto npunarate Ha MC®O |5 ce npusHasa KbM aTaTa Ha MbPBOHAYATHOTO
[IPHJIAraHe KaTo KOPEKLIKS Ha HAYalHOTO Cano Ha Hepa3npeseneHara neanba. JlpyKecTBOTO He € OTYEN0 KOPEKLIMs
Ha HAYATHOTO CAI0 Ha HepalnpeacneHatTa neyanda, Thi KaTO € MPEUCHUIIO, Y¢ BH3NPHEMAHETO HA CTaHAapTa 3a
'bPBH MIBT HE € 0KA3A/10 BAWAHUE BLPXY PE3yATaTHTE OT NpeAxoAHaTa roanHa. CpasHuTtentara nudopMauma He €
Npeu3UnCgBana U npoabikasa aa ce oruura cbraacio MCC 18 u cebpzannTe ¢ Hero PasacHenus.
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MNOACHUTEJIHHA BEJIEXXKH KbM HHAUBUAYAJIHUSAA ®UHAHCOB OTYET
3a roauHara, npukmoysaiia Ha 31 aekemepu 2018 r.

2.3 l'[pomelm B CYE€TOBOJAHHTE MOJITHTHKH H ONMOBECTABAHHSA (npoubmlcenne)
HoBu 1 H3MeHeHH CTAHAAPTH U pa3ficHeHHA (MPOABLIKEHNE)

KPMC®O 22 Omuumane na coenku u agancosu nAGIAHUA N0 COLAKY 6 HyHCOECMPANHA 6aTy N

PassicHenneto pasriaexiaa BbIpoca 3a onpeaensHe Ha JaTaTa Ha CACKATA 3a LeUTE Ha ONPEAENSHETO HA CIOT BanyTHHA
KYPC, KOHTO 111€ Ce U3M0/13Ba 32 NPEBATY THPAHE HA aKTHBA. MPHXOJIA HAK PasXo/ia (K YACT OT TAX) NPH TEPBOHAYATHOTO
MM MpHU3HaBaHE, KOETO € CBbP3AHO C OTIIHCBAHETO HA HEMAPUYEH aKTHB WK HENMapUUEH MacuB, TPOU3THYALLYM OT NAATEHO
WK NOJYYEHO aBaHCOBO MNJallAHE M0 CAE/IKA B UYHJIECTPaHHa BalyTa. Buanpuemanero Ha pasacHeHMATa HE € OKa3alo
BAUSHUE BPXY (PUHAHCOBOTO CHCTOSHHE WK Pe3yATaTH OT AeiiHocTTa Ha JlpyskecTRoTO.

MC®O 2 ITrawqane na 6azama na akyuu (H3menenun): Knacuukayus u oyenasane na coenku ¢ niaujane na
bazama Ha akyuu

M3meneHnsTa npeaBrxaat U3UCKBAHUS 33; CYETOBOAHOTO OTHHTAHE Ha C(PEKTHUTE OT YCNOBMATA 3a YIIPAKHABAHE M
HEYNpaXXHABAHC BbPXY OUCHSBAHETO HA CAEIKH ¢ MnawaHe Ha 6a3aTa Ha aKUMKW, YPekAaHW C NAPUUHK CPEACTBA; 3a
nnamade Ha 6asata Ha akUHM C BB3MOXHOCT 33 HETHO OT 3aIBb/DKCHHMATA 33 JaHbK NPH M3TOYHHMKA YPEXKaHE U 3a
M3MEHEHHs Ha YCJOBUATA 3a MUiallane Ha 6a3aTa Ha akUMM, KOETO MPOMEHA Kiacu(pukaumaTa oT cleska ypexaaHa C
MapuiHK CPCACTBA B CACHKA, YPEXKIAaHa UPE3 U31aBAHE HA MHCTPYMEHTH Ha coBcTBeHmns kanuTan. Buanpuemanero Ha
M3MEHEHHATA He € 0ka3alo BJMAHNE BbPXY (JMHAHCOBOTO ChCTOSHUE WM PE3YATATH OT AeHHOCTTa Ha JlpyxecTBoTO.

MC®O 4 3acmpaxosamennu dozoeopu (Hsmenenusn): Ipuaazane na MC®O 9 dunancosu uncmpysmenmu c
MC®O 4 3acmpaxosameanu dozosopu

LlenTa Ha M3MEHEHHUATA € J1a NPEONONEAT HECHOTBETCTBUETO ME 1y IaTHTE Ha Bansane B cuna Ha MCDO 9 u ouaksanus
HOB 3acTpaxoBate/ieH ctanaapt MC®O 17 3actpaxosatenHu 10roBopy. JIpyxectsara. KOUTO H3AABAT 3aCTPAXOBATENHU
norosopu Bce ome we MoraT Aa eb3npuemat MCOO 9 na | suyapn 2018 r. C usmeHeHHsaTa ce BhBREKAAT ABA
AITCPHATHBHM MOANXOAA - MOAXOA 33 BPEMEHHO OCBOOOXNJABaHE M MOAXOA HA MpUNOKpHBaHe. Bpemeunoto
ocBO0OX1aBaHE M03BOJIABA HA ApYAKECTBATAa [a OTIOKAT aatata Ha Bhinpuemane Ha MCPO 9. lMoaxoawT Ha
NpHNOKpHBaHE N03BOJABA HA ApyxecTBaTa, kouto npurarat MC®O 9 ot 2018 r. aa npemaxHaT ot nevanbata unu
sarybata eekta, IPOH3THHALL OT HAKOM CYETOBOAHH HECHOTBETCTBHSA, KOMTO MOraT /a Bb3HUKHAT OT MPUAAraHETo Ha
MC®O 9 npean MCPO 17. U3menennsiTa He ca npunoxkunmu 3a JlpyxecTsoTo.

MCC 40 Husecmuyuonnu usomu (Hsvmenenus): Tpanchepu na unsecmuyuonen usom

M3yeHenuaTa 1aBaT pasiCHEHUA OTHOCHO TPaHC(EPH OT MIIN KbM MHBECTHUMOHEH UMOT TPH MPOMSHA B HAMEPEHHATA
Ha pPbKOBOACTBOTO CamO KOraTO0 HMa Jl0ka3aHa MpoMsiHa B u3nonseaHero. CaMo MpoMsHa B HAaMEpEHWATa Ha
PbKOBOACTBOTO HE € JAOCTATHYHO A0KA3aTE/ICTBO 3a [POMAHA B U3MON3BaHeTo. BuanpuemaneTo Ha niMeHeHusTa He €
0Ka3aNlo BAMAHME BLPXY (PUHAHCOBOTO CHCTOSHUE MM PE3yATaTH OT JieiiHocTTa Ha JIpyxkecTBoTo

loanmnun nogodpensna 8 MCOO - Lnkwba 2014-2016 roanna
O0Go6LieHHEe Ha M3MEHEHHATA MO COTBETHUTE CTAHAAPTH € NPe/ICTABEHO N0-A0NY:
e MCC 28 WMusecTHUMH B aCOLMMPAHH M CHBMECTHU NPEANPUSTHS - OUEHABAHE HA MPEANPUATUETO, B KOETO €
MHBECTHPAHO M0 CrpaBeiInBa CTOHHOCT.

Bb3npuemaHeTo Ha H3MEHEHUATA HE € 0KA3AN0 BIUAHUE BbPXY PUHAHCOBOTO CHCTORHUE MM PE3YITATH OT JeHHOCTTA
Ha Jlpyxectsoto.
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3. CbmecTBenn CUECTOBOAHH NMPCUCHKH, l'lpllﬁJlHilHTe.l'lHH OHECHKH H NPEeANOJIOKECHHA

M3roTaHeTo Ha (DMHAHCOBMA OTHET HAjlara PHKOBOACTBOTO 1@ HaNpaBH MpPELEHKH, MPUOGTU3UTENHM OLEHKH W
TNIPEANONOKCHHUS, KOUTO BAHAAT BbPXY CTOHHOCTTA HAa OTUETEHHUTE aKTHBH M MACHBH, W OMOBECTABAHETO HA YC/IOBHU
NacHBH KbM OTHETHATA AaTa, KAKTO K BbPXY OTYETEHWTE NPHXO/IM W Pa3XOH 3a nepuoaa. HecurypHocture, cbpsanu ¢
HaIpaBeHUTE NPEATIONOKEHUS H MPUOUIUTENHY OLEHKH OKUXa MOTMH Aa JI0BeaaT A0 PakTHUECKU Pe3y/TaTH, KOMTO Ja
M3UCKBAT CHLUECTBEHH KOPEKLKH B 6aNaHCOBHUTE CTOHHOCTH Ha CLOTBETHMTE aKTHBHM KJIM NIACHBH B CEIBALLN OTYETHU
NepHOHU.

IMpeuenxn

Ipy npuaaraHeTo Ha BL3NPHETHTE CHETOBOIHM MOMUTHKH, PhKOBOACTBOTO Ha JIPYKECTBOTO € HAMPABUNO CHCAHUTE
MPCUCHKH, KOUTO UMAT HaH-CHUIECTBEH e(IEKT BBPXY CYMUTE, TPHU3HATH BbB (DMHAHCOBUA OTHET:

Ipuxoou om dozo60pu ¢ K1uenmu

ﬂp) KCECTBOTO € MPUAOKHAO CIACAHUTE NPELUCHKH, KOUTO OKa3BaT ChUICCTBEHO BAHSHHE BLPXY OIMPEACNAHETO HA pa3mepa
H MOMCHTA Ha Bb3HUKBAHE Ha NPUXOJAMTE OT JOrOBOPH C KITHEHTH:

*  Onpedeanne na memood 3a NpuUOAUIUMETHA OUEHKA HA NPOMEHAUGOMO GLIHAZPANCOCHUE U NPeUeHKa Ha
02paHuYeHUuemo

Hsikou norosopn 3a nponax6a Ha rotoBa Npoiykuus BkmouBaT pabartu 3a obeM, KOETO Mopakaa MpOMEHIHBO
Bb3HarpaxaeHue. [Tpu npuOaM3UTENHATA OLEHKA HA MPOMCHIMBOTO Bb3HarpaxaeHue ot JlpyXecTBoTo ce u3nckBa Ja
M3M10/13Ba M/IH METOJa HAa OUAKBAHATa CTOHHOCT, M METONa Ha Hali-BeposATHATa CyMa, Bb3 OCHOBA Ha KOHTO METOoA no-
No0pe MOKE /1a CE NPOTHO3MpPa CyMaTa Ha Bb3HArpPaX ICHUETO, Ha KOETO TO LIE MMA NPABo.

Tpn npubausnrennata oueHka Ha TPOMEHNHBOTO Bb3HArPAKACHHUE 3a Npoaxbata Ha roToBa NPoayKuUMs ¢ pabaru 3a
OTCTBNKA, JIpY*KECTBOTO € ONPEACNNIO, HE H3NOA3BAHETO HA KOMONUHALMS OT METO/1a HA Hal-BEPOATHATA CyMa M METO/IA
Ha OYaKBaHara CTOMHOCT € noaxoaswo. M3bpauusT metoa. KoiTo Haii-106pe npeaBHxAa cyMaTta HAa NPOMEHIUBOTO
Bb3HArPaXKACHHE, CC ONpeEeNs OCHOBHO OT 6pos Ha nparoseTe 3a 06eM, ChAbpKaLl ce B A0roBopa. MeToabT Ha Haii-
BEPOSATHATA CyMa CE M3M0/3Ba 3a JIOrOBOPH C €AHH Npar 3a 00eM, 10KaTo METOIbT 3a O4AKBAHATa CTOHHOCT ce U3M0A3Ba
3a IOrOBOPH C MOBEUE OT eUH Mnpar 3a o6eM.

Ilpenn na BKMOYK KaKBLBTO M Aa GUO pasMep Ha POMEHIMBO Bb3HArPAXIEHUE B LeHaTa Ha caenkara, [pyKecTBoTo
NpeucHsBa aln cyMara Ha NPOMEHIMBOTO Bh3HarpaxjeHuwe e orpaHuueHa. Ha Gaza ucropuueckn onut, Gusnec
TNPOTHO3H M aKTYAIHH WKOHOMMYECKH YCnoBHA JIpyXecTBOTO € onpelenuno, 4¢ MPUOAH3UTEAHMTE OLEHKW 3a
TNPOMCHJIHBOTO BB3HArpa¥caeHue He ¢a 06eKT Ha orpaHuycHue. B nombiHeHue, HECUTYPHOCTTa HA NMPOMERIUBOTO
Bb3HArpak/ICHHUE LIE CE PA3PEIlN B PAMKHUTE HA KPaThK 1EPHOA OT BpeMe.
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3. ChmecTBeHH CYETOBOAHH NpEUEHKH, NPHOAM3HTEHH ONEHKH H NpPeANoJIOKeHHs
(npoabxeHue)

TpuOAH3INTETHH OLEHKH H MPEANIONA0KEHHS

ITpuxoou om do2080pu c kruenmu
o« Tlpubauszumenna oyenKka Ha nPoMenaUBOMO 8B3HAZPANCIEHUE 3a pabamu 3a obem

HpyxecTBOTO Onpeaens npuOAN3HTENHO MPOMEHIUBHTE Bb3HArpaXICHHA, KOUTO C/E/Ba Aa 6bAAT BKIIOYEHH B LieHaTa
no caenkata 3a npofax6a Ha roTosa Npoaykuus 3a pabaru 3a o6em. Ouaksanute ot [pykecTsoto paGatu 3a obem ce
aHanmu3upar Ha 6asa KJAMEHT 3a JIOroBOPH. KOMTO Ca MPEAMET Ha eauH npar 3a obem. OnpeaensHeTo 3a ToBa AaNH
ChILECTBYBA BEPOATHOCT KAHEHTBT /1A 10y4H NpaBo Ha pabaT 3aBUCH OT HCTOPHUYECKKTE Mpasa 3a pabaTy Ha CLOTBETHUA
KJIMEHT W HATPYMaHUTE 10 MOMEHTA NOKY kY. BCHYKM ChLIECTBEHH MPOMEHHM B ONKTA CIPAMO [1PABATA HA KIMEHTHTE 32
no/lyuasane Ha pabaTH uIE C€ OTPASAT Ha NPUGIM3KTENHO ONpeaeacHUs oT JpyxecTBOTO NpoueHT Ha pabatu.

HpyxecTBoTo akTyanusupa oueHkarta CH 3a ovakBaHuTe pabaru 3a o6em Ha TpuMmeceuHa 6asa M 3alb/HKEHHATA 3a
Bb3CTAHOBABAHE CE KOPUTUPAT M0 noaxoasi Havus. [Tpubansurtenuute oueHkn 3a pabatute 3a 06eM ca 4yBCTBUTENHH
CMPAMO MpPOMEHH B 0OCTOATENCTBATA U MUHATHAT ONUT Ha J|pYKECTBOTO BLB BPb3Ka C TE3M ENEMEHTH MOKE A2 HE €
TIPEACTaBUTENEH N0 OTHOWEHHE Ha peannuTe pabatu B Obaewe. Kby 31 nexemspu 2018 r. pasmepbT Ha npu3HaTHTE
3anbmkeHus 3a pabat 3a obem Bb3NK3a Ha 1,054 xun1. as. (2017 r.: 602 xun. nB.). OT TAx 616 Xu/1. 1B. ca KOMIIEHCHPAaHY
Cpelity HACPEILHHU B3eMaHus, a 438 XHIIL.NIB. Ca NPEACTABEHHU KaToO 3a/4bAKEHHs KbM KaneHTH B Beltexka 18 Twproseku u
ZApPYTH 3aAbIKEHHUA.

IIposusus 3a ovareanu Kpedumnu 3azyu 3a Mvpeo6CKu 63eMAHUA U RAPUYHI CPEOCMEA 6 MBPZOGCKU BAHKU
Hpy*xecTBoTO M3MON3Ba MATPHLA 3a NPOBU3HPate 3a u3dncnende Ha OK3 3a ThproBckuTe B3eManus.

Marpuuara 3a n1poBH3Mpane MbPBOHAYANHO CE OCHOBABA Ha MPOLICHTUTE Ha NPOCPOUHeE, Habmonasauu ot JlpykecTBoTo
B UCTOpUYECKH MaH. Jlpy’ecTBOTO MpeuMsupa MaTpuLata, 3a Ja KOPUrHpa MCTOPUHECKHA OMMT ChC 3arybute no
KPEAUTH Upe3 BKMOYBAHE Ha MporHosua uudopmauus. Hanpuyep, ako nporHosnTe 3a HKOHOMHYECKHM YCOBHS
(nanpumep, OpyTeH BLTpEIIEH MPOAYKT) CE O4aKBa a CE BOWAT 1pe3 C/ie1BallaTta roauHa, KoeTo MOXKe a J0BEAE 10
1no-rofism Gpol Mpocpouust B MPOM3BOACTBEHHA CEKTOP. MCTOPUHECKUTE MPOUEHTH HA MPOCPOHMS CE KOPHUTHPAT.
HcropryeckuTe npoueHTH Ha MPOCPOUMsS CE AKTYANU3UPAT KbM BCAKA OTHETHA AATa M NMPOMEHHUTE B MPOrHO3HUTE
npubausntennu ouenku ce ananusupar. Ha Gasata Ha moceralinus MCTOpHYECKH OMHUT Ha JIpy®ecTBOTO M npeaBua
dakTa, 4e B3IEMAHUATA Ce 3acTpaxoBart, JlpyKeCTBOTO € MPEUEHNIO, YE OYaKBAHUTE KPEAUTHHU 3arybu 3a B3eMaHUATA, C
no-Manko ot 120 aHH B NPOCPOUHE € HECHLUECTREH.

Ouenkata 3a KOpenauMaTa MeX /1y HCTOPHHECKUTE NPOLECHTH Ha NPOCPOUHE, IPOrHO3NTE 33 UKOHOMHYECKHTE YCIOBUS
u OK3 npexacrapnsea cbluecTsena npubausntenta oueuka. Passmepbt na OK3 e uyBCTBUTENEH CHPAMO MPOMEHU B
006CTOATEIICTBATA M MPOrHO3HPAHNTE HKOHOMUYECKH Yycnosus. Mctopuyeckus onuT Ha JIpykecTBOTO M0 OTHOWICHKE HA
KPEAMTHNTE 3aryGH 1 POTHO3MTE 33 MKOHOMHYECKUTE YCNIOBHSA MOJXKE CBLLUO TaKa Aa HE Ca NPCACTABUTENHU 3a pealHuTe
pOCpo4HMs OT cTpaHa Ha kiueHTa B Gwbaewe. Mndopmauus 3a OK3 no thprosckure szemanus Ha JlpyxecTBOTO €
onosecteHa B benexka 12.

Jlpy>kecTBOTO € Aeno3upano NapHuHUTE CH CPEACTBA B THProBCKH GaHKM ¢ ROGBLP KPeANTEH PEHTHHI U BbB BPb3Ka C
ToBa JlpyK€CTBOTO € MPELIERUIO, YE OHAKBAHUTE KPEAMTHH 3ary6u 3a NapUYHUTE CPEICTBA € HECBILECTBEH.

Obe3yenka u onogecmasane Ha CHPAGEOIUSAMA CHIOIHOC HA UHBECMUWUOHHI UMOMUL

PukoBoACTBOTO € KkaacMUUMpPAno OLEHKATA NO CHpaBeiMBa CTOMHOCT HA WHBECTULMOHHMS HMOT B HHBO 3 OT
fiepapxusata Ha cnpaseanusata CTOHHOCT cbritacHo MC®O 13, nopamu aunca Ha uHdopMmauus 3a ACHCTBHUTENHO
CKINOUCHHU CICAKH 32 npoaax6a Ha cxonHK MOTH. B pesynTar Ha ToBa, onpenensHeTo Ha NPpUOAN3UTEIHATA OLIEHKA HA
CTIpABCANUBATA CTOHHOCT HA MHBECTHUMOHHUTE MMOTH, KOSTO € M3IONI3BaHA IPH TecTa 3a 06e3leHKa, ChabpXKa MH-
BUCOKA CTEMEH Ha MpPUChbLUA HECHTrYpHOCT. JIpyeCTBOTO M3Mon3Ba TO3HAHMATA HAa BBHIWHHK KBAIM(BULHpaHH
CleuMaliMCTH 3a nalapa W npodecHoHanHata uM npeueHka. Jlonvanurenna uudopmauus 3a obesleHkara Ha
MHBECTHLIMOHHNTE UMOTH € npeacTaseHa B benexka 9.
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4. Iy6,iMKYBAHH CTAHAAPTH, KOHTO BCe OLUE HE €A B CHJIA H He €A Bb3NPHETH NO-PaHo

Tlo-nony ca npeacraBeny HakpaTko NyGAMKYyBAHHUTE CTAHAAPTH, KOMTO BCE OLLIC HE Ca AEHCTBALLM MU HE Ca NPHAOKEHH
no-paHo ot [IpykecTBOTO KbM [1aTaTa Ha H3/1aBaHe Ha HacToALWMA PuHaHCOB oTYeT. ONOBECTEHO € KAaK B pa3yMHa CTeleH
MOKe€ 1a ce 04akBa 1a 6b1aT MOBIHAHY OMOBECTABAHUATA, (PHHAHCOBOTO ChCTOSHUE M PE3YATATHTE OT AEHHOCTTA, KOraTo
JlpyxecTBOTO Bh3npHeMe Te3H CTaHAapPTH 3a MbPBH (bT. TOBA CE OYaAKBA Jla CTAHE, KOTaTo Te BAS3aT B CUAA.

MC®DO 16 JTu3une

MC®O 16 Geute nybauxysau rpes suyapn 2016 r. u 3asmens MCC 17 Juzune, KPMC®O 4 Onpedensne daru dadeno
cnopasyyenue cvovpyca ausunz, [IKP-15 Onepamusen nusunz-Cinevyau v TIKP-27 Oyensgane na coovpicanuemo na
onepayuu, exnoysauju npaguama opsa na ausunz. MCO®O 16 ycTaHOBABa NPUHUKIIMTE 32 NPU3HABAHE, OLEHSBAHE,
MpeACTaBIHE H OMOBECTABAHE HA JIM3UHT, U U3UCKBA IM3UHTONOAYYATENUTE A3 OTHHTAT BCHYKH JIM3HHIOBH J1I0TOBOPH 110
€aMH K Cbur 6anaHcoB Mozen, MoaodeH Ha CHCTOBOAHOTO OTYWTAHE HA (UHAHCOBUA RW3MHT cbrnaco MCC 17.
CrannapTbT BK/I0YBA ABE OCBOOOXKIABAHHS OT MPHU3HABAHE 3a JM3MHFOBUTE JOTOBOPHU - JIM3UHT Ha aKTHBY C "HUCKA
CTOMHOCT’ (Hanp. NEPCOHANHHM KOMMIOTPH) ¥ KPATKOCPOYEH JIM3HHT (T.€. JIM3UHT ChC CPOK Ha JIMZUHTOBUS 10TOBOP 110 12
Meceua). KuM Hauannata zata Ha AM3MHIa JIW3HHIONOAYHATENST NPU3HABA 3a[b/DKEHHE 32 U3BLPLIBAKE HA TH3UHIOBH
njauiauus (T.€. TM3HHIOBOTO 33AbIDKEHUE) W AKTUB, MPEACTABABALL NPABOTO HA M3NOA3BAHE HA OCHOBHUS aKTHUB B
TEYEHHE HA CPOKA Ha JIN3MHTOBHMA A0TOBOp (T.€. AKTHB 3@ MpPaBOTO Ha mojssane). JluzuHrononyyateaute we 6vaar
3a/bJDKEHH 12 IPU3HABAT OTAEIIHO PA3XO0il 32 IMXBH M0 JIM3MHIOBOTO 3aAb/KCHUE W PA3XO0/l 3@ AMOPTH3ALIMA HA aKTHBA
3a MPaBoTO Ha MoN3BaHeE.

Cwuio Taka. JINBHHTOMONYYATENNTE  1IE Obaar 3a4b/KEHH 132 OUCHAT OTHOBO JHU3HHTOBOTO 3aAb/DKCHHUE TNPpH
HAaCTBLIIBAHETO HA ONMPCACACHH cLOUTHS (Hanp. NpoMAHaA Ha JU3IUHTOBHA CPOK, NMpoMAHaA B ObACUIMTE TU3IMHTOBH
naauiaHus, MpoU3THYALLK OT MPOMAHA B UHAEKCA WU NPEOLICHKA, U3MOA3BAHK 33 ONPEACAAHETO HA TE3N nnamauuﬂ). [To
TMPHHLHI, JIK3UHTONONYHATEAAT LIE NPU3HABA CyMaTAa HA NPEOLECHKATA HA JIM3UHIOBOTO 3aABJIXKEHUE KaTto KOpPEKLHsA HA
aKTHBA 3a NPaBOTO Ha MO/3BaHE.

Coraacio MC®O 16, cueTOBOAHOTO OTHHTAHE NP JTM3UHTOAATENS MO CHLUECTBO OCTABA HEMPOMEHEHO CIPAMO TOBA,
npuaaraso KbM AHewHa nata cbriacHo MCC 17, Jlusuuroaarenute we npoabmxar Aa kracHpuuupar MM3UHIOBUTE
JI0rOBOPH MPY [IPUAATAHETO HA ChbillMg NPUHUMI HA KJ1acuukaums, kakto e onpeaenedH B MCC 17, u na npasart
pasrpaHMueHye MEX Y ABaTa BHAA JIM3UHT: ONepaTUBEH M (PUHAHCOB JIM3HHT.

MC®O 16, xoiito BaM3a B cuia 3a FOAMILIHM NEPHOAM. 3anodysawn Ha Wav ciea | saayapu 2019, usuckea
JU3UHTONO/YYATENIMTE W JIM3HHTOAATEANTE A IIPABSAT M0-Pa3LIMPEHN ONOBECTABAHHS OT Te3u cbraacHo MCC 17.

IIpemunasane kot MCOO 16

HpyxecrsoTo nnauupa na npueme MCPO 16 no moanduumpanus perpocnextusen noaxos. JpyxecTsoro e 3anouHe
la npusaara CTaHiapTa KbM A0r0OBOPH, KOUTO MPEAM TOBA ca OWIIH ONpe/ieseHr KaTo IN3KMHI npK npunaraieto Ha MCC
17 n KPMC®O 4. Caenosarento, [lpyxecTBOTO HAMa [a Npujiara CTaliapra KbM J0FOBOPH, KOMTO TIPE/IM TOBA HE ca
Ounu onpeaeaeHr Kato AM3WHT npy npuaaranero Ha MCC 17 u KPMC®O 4.

JpyxecTBoTO LIE N0A3BA 0CBOOOKAABAHHUATA, TPEASAraHH OT CTAHAAPTA 33 JIM3UHTOBH IOFOBOPH, 32 KOUTO JIM3HHIOBUTE
CPOKOBE NPUKAIOUBAT B CPOK OT |2 Meceua KbM 2aTaTa Ha NbPBOHAYAIHOTO NpHAAraHe, U JIM3MHIOBUTE JOTOBOPH, 32
KOMTO OCHOBHMAT aKTWB € Ha HUCKA CTOMHOCT.

KbM narata ua onobpenue 3a n3nasaHe Ha HactosAwws QuuaHcos otuet 3a 2018 roauna JlpyxecTBoTO BCE oLie € B
NPoLEC HA NPHKIIIOYBAHE HA aHANN3a HA eJEKTUTE OT MbPBOHAYANHOTO NpunaraHe Ha MC®O 16.
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4. My6nuKyBAHH CTAHIAPTH, KOHTO BCE OLE He CA B CH/IA H He €A BL3NMPHETH No-PaHo (NPoaALKeHHe)

MC®O 17: 3acmpaxosamennu do2060pu

CranaapTbT BAM3a B CHAA 33 FOAMLLIHM FICPUOAH, 3afoyBaly Ha uau cren | suyapu 2021 r., kato ce Mo3BosABa No-
PaHHOTO My MpuAaratHe, Mpy yCJAOBHE ve APY#eCTBOTO npunara cbulo MCPO 15 INpuxonn no aorosopu ¢ KAUEHTH U
MC®O 9 Punauncosu uuctpymentn. MCDO 17 3actpaxoBarenHu 10roBOpH YCTaHOBABA NPHHLMIUTE 3a NPU3HABAHE,
OLICHABAHE, NPECACTABAHE W OMNOBECTABAHE HA M3AAACHM 3acTpaxoBarteiHH aoroBopu. Chulilo Taka, TOM HW3MCKBa
NPUIAraHeTo Ha CXOAHM MPUHLUMAM ¥ TO OTHOWEHME HA MPE3acTPaxoOBATENHUTE NOTOBOPH H HHBECTHUHOHHWTE
N0roBOpH ¢ AOMBJHWTE/CH, HErapaHTHpaH joxoi. Lleata Ha cranjapra e 1a W3MCKBA ApYXecTBara Ja NpPeaocTaBst
MH(pOPMAUMATA, CBbP3aHA CbC 3aCTPAXOBATENHH OrOBOPH MO HAYMH, KOHTO AOCTOBEPHO OTpa3nBa Tesu norosopu. Tasu
unopyanmns ocurypsasa 6azata 3a notpebutenute Ha QUHAHCOBU OTYETH Aa OUEHST epekTa. KOHTO NOrOBOpPUTE B
pamkuTe Ha obxBata Ha MC®O 17, okassar BbpXy (PHHAHCOBOTO CLCTOSHUE, (PUHAHCOBHUTE PE3YNTATH M MAPUUHHMTE
noroun Ha apyxecrsoto. Toil He e npuaoxkum 3a [pyxecTBoTo.

Hsvenenun ¢ MC®O 10 Koucoaudupanu gunancoeu omuemu w MCC 28 Hueecmunuu 6 acouuupanu u
cvemecmuu npeonpuamuan: Ipodaxcoda uiu 6HOCKQ HA AKMUBH CHC CIPAHU HO COLAKAMA UHEECHIUMOP U HE2060
ACONUUPAHO U CHBEMECINHO NPEOnpUAMILE

M3menennaTa pasriexaar yCTaHOBEHOTO HECHOTBETCTBHE MEXAY H3uckBanuaTa Ha MCOO 10 u MCC 28 npu npoaaxta
MM BHOCKA Ha aKTHBH ChC CTPAHM MO CAENKATA WHBECTHTOP U HErOBO ACOLUMHUPAHO MAK CHBMECTHO (PEANPUATHE.
TNpr3nasa ce nbanara nevan6a uny 3aryba, koraTo caenkara xacae GM3HEC M 4acT oT neuanbara wau 3arybara, KoraTo
clenkaTa kKacae aKTHBH, KOWTO He npeiactasiassaTr Ou3Hec. BinzaneTto B cufa Ha ToBa M3MEHEHHE € OTAOKEHO 3a
Heonpeaenero speme ot BMCC B 3aBUCHMOCT OT pe3yNTaTHTE OT HErOBHS NPOYYBATE/ICH TIPOEKT, Kacaclll OTYHTAHE Mo
MeTola Ha cobeTrenns kanurat. JIpyecTBOTO HE O4aKBa TE3W W3MEHEHHS Aa UMAT eeKT BbPXY (PMHAHCOBOTO
CbCTOSIHME MM PE3yNTaTUTE OT ACHHOCTTA.

KPMC®O 23 Hecuzypnocm npu mpemupane na danviu gupxy 00xooa

PasscHeHueTo BAM3a B CHAA 33 TOAMLUIHN NEPHOAM, 3ano4Ballu Ha uau cnea | auyapu 2019 r., kaTo ce No3BOAABA MO-
paHHOTO My npujarane. PasficHEHMETO pasriiekaa CUETOBOAHOTO OTYHTAaHE HA AAHBLUMTE BBPXY AOXOAA. KOraTo
JAaHBYHOTO TPETUPAHE € CBBLP3AHO C HECHUTYPHOCT, KOATO 3acara npuaaradero Ha MCC 12. Passcuenueto npeaocrass
HACOKH OTHOCHO HECCHIYDHU HaHbYHH TPETUPAHWS MOOTAENHO HAM 3aeHO, IPOBEPKH OT AAHLUHWTE OpraH.
TPUIOKKMHUS METOA 3a OTpa3sBaHe Ha HECHTYPHOCTTA M CYETOBOAHO OTYMTAHE HA INPOMEHH BbLB (JakTHTE M
obcrosTesncTsata. [IpyxecTBOTO e aHATN3HPA U OLEHH eeKTHTE OT Pa3sCHEHHUETO BbPXY (PHHAHCOBOTO ChCTOSHUE HIH
pe3ynTaTuTe OT AeHHOCTTA.

MC®O 9 Quuancosu uncmpysenmu: Kracugurxayua u ouenneane (Hzuemnenun): Xapaxmepucmuxu Ha
npeocpotHO NO2ACABAHE C OMPUUAMENIHO KOMREHCUPAHe

M3meHenunaTa, KOUTO ca B CHNIA 32 FOAMIIHN NEPHOAH, 3aN04BAILM HA MK cien | suyapu 2019 r., kaTo ce no3BoJisiBa NO-
paHHOTO WM Npunaraue, npeanarat npomsiva B MC®O 9 3a koHKpeTHH (PMHAHCOBM AKTHBH, KOUTO B NPOTHBEH CNyuaii
6uxa umanyu 0roBOPHH NAPUUHH MOTOLM, KOHTO Ca €AMHCTBEHO NUIALIAHMA HA IIABHNULA M INXBA, HO HE OTrOBApAT HA
YCNOBHETO 3a AONYCTUMOCT €AMHCTBEHO B PE3YNTAaT OT HAMYMETO HA XAPAKTEPUCTHKU HA MPEACPOUHO MOracABAHE C
OTpHUaTenHo komneHcupane. [1o-KkOHKpeTHO, 338 (MHAHCOBM aKTUBM. C XapaKTEPUCTUKH HA MPEJCPOYHO MOTacABAHE,
KOWTO GMXa MOr;iM 1a NOBEAAT 1O OTPHLIATENHO KOMIEHCHPAHE, W3MEHEHUATA W3UCKBAT (MHAHCOBUAT AKTHB [a CE
OLCHSBA NO aMOPTH3HPaHa CTORHOCT WAK MO CNPAaBEAIMBA CTOMHOCT Npe3 APYT BCEOOXBATEH AOXOA. B 3aBUCHMOCT OT
oucHkata Ha OGM3HeC Mojena, Mo KoHTO Tolt ce AbpwH. He ce ovakBa Te3n M3MEHEHWA 12 OKAKAT BAMAHHE BLPXY
(pHHAHCOBOTO CHLCTORHYE UM PE3YIITaTHTE OT AeiiHOCTTa Ha JIpyXecTBoTO.

MCC 28 Husecmuyuu ¢ acoyuupanu npeonpuamus (Havenenus): Joazocpounu yuacmua 6 acouuupanu u
CBEMECMHU NPeOnpuUAMUA

M3venennaTa ca B cuita 3a rofHILHH NEPHO/IH, 3aTIOUBALLK HA uau cnen | sHyapu 2019 r., kaTo ce 110380a1Ba N0-PaHHOTO
uM npunarade. Msmenenuara passcHssar, ye MCOO 9 DUHAHCOBH MHCTPYMEHTH € MPHIOKHM MO OTHOLUEHHE Ha
IBArOCPOHHH YYaCTHs B aCOUHHUPAHH M CbBMECTHH NPEANPUATUSA, KOWTO MO CBOSTA CHUIHOCT MPEACTABAABAT 4acT OT
HETHATA HHBECTHLIUA B ACOUMHUPAHHTE WM CLBMECTHHTE MPEANPUATHA, HO MO OTHOILCHHE HA KOMTO HE CE MpHJara
meToaa Ha coberpenuns xanutan. [peanpustuero npunara MC®O 9 kbM Te3H AbArOCPOYHH YHACTHS TIPEAH J1a TPHUIOKU
MCC 28. Ipu npunaraneto va MCOO 9 npeanpusTHeTo HE B3SMa NOA BHUMaHHE KOPEKLUMH B 6anancoBaTa CTOHHOCT
Ha [BATOCPOYHUTE Y4aCTHA, KOUTO Bb3HUKBAT B pe3ynTar oT npunaraHeto Ha MCC 28. He ce ouaksa Te3n u3MeHeHus
114 OKAKaT B/IMAHHME BBPNY (PMHAHCOBOTO CHCTOSHHUE MM PE3YATATUTE OT ACHHOCTTa Ha JIpyKecTBOTO.
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NMPECTHX-96 Al
MNOACHUTEJHH BEJIEXKH KbM HHAUBUAYAJIHUA ®HUHAHCOB OTUET
3a roauHara, npuksiousawa Ha 31 nekemspu 2018 r.

4. [y6ankyBany cTaHAAPTH, KOHTO BCE OlUE He €a B CHJIA H He €A BL3NPHETH 10-PaHo (NPoab/KeHie)

MCC 19 Joxoou na naemu nuya (H3menenun): Hivmenenun, CokpanieHua u ypexcoanua na niana

W3nmeHennsTa ca B Cula 32 TONHILHH NEPHO/K, 3artouBaLii Ha unu cried | snyapu 2019 r., kaTo ce 10380/1s1Ba N0-PaHHOTO
UM npunarane. MameHenusTa M3MCKBAT OT NPEANPUATHATA 1a M3NOA3BAT aKTYANU3UPAHH AKTIOEPCKH TIPEANONOKEHNS
3a OMpEAENARE Ha Pa3NOANTE 3a TEKY L CTAXK M HETHATA JIMXBA 33 OCTABALUUS MEPUON OT FOAULIHUS OTHETEH NEPHOL CIIEN
M3BBPLIBAHCTO HA NPOMAHA B [J1aHA, ChKpalleHHe WK ypexaane. CblUIO Taka, H3MEHEHHATA Pa3ACHABAT HAYMHA, 1O
KOHTO CYETOBOAHOTO OTHHTAHE HA MPOMAHATA B M1aHA, CbKPALICHHETO WA YPEXKAAHETO BAUSAT BbPXY U3HCKBAHUATA 3a
TaBaH Ha akTuBa. JIpyKeCTBOTO LLIE aHANM3NUPA H OLECHU eEKTUTE OT HIMEHEHHATA BLPXY (PUHAHCOBOTO ChCTOSHUE WU
pe3yaTaTuTe oT AeHHOCTTa.

MC®O 3 Busznec kombunayuu (Hvenenun): Jedpunuyua sa 6uznec

M3MeHeHHnaTa ca B CUa 3a FOJHLLIHY NEPHUO/IH, 3aNOUBaLLIM HA UK cneil | suyapu 2020 r., KaTo ce 1103B0!ISBa [0-paHHOTO
MM npuaarade. MamMeHeHusTa pasacHsBaT MUHRMAIHUTE H3HCKRAHKS 33 GU3HEC U OrpaHnyaBsar ne)MHULMATA 33 GU3HEC.
M3menenuaTa CbIlo Taka MpeMaxpat MpelueHKkaTa, Jalu na3sapHHTe YHaCTHHIM Ca B ChCTOSHUE A NPOMEHAT JINTICBALUH
€/IEMEHTH, TIPEIOCTABAT HACOKH, NMOANOMaraiy Apy>KecTBaTa B NPELEHKATa, AalK NPHAOOUTHAT NPOLEC € CHLIECTBEH H
BbBEXKAAT HE3AXBKHTENEH TECT 33 KOKUEHTPALMA HA CIpaBeIHBa CTOHHOCT. Te3u u3MeHEHHs BCe OLLE He Ca NPUETH
or EC. JlpyxecTBOTO 1€ aHanu3upa U oueHH eeKTHTEC OT M3MEHEHHATa BbPXY (DPUHAHCOBOTO CLCTOSHHE WM
pe3yATATUTE OT ACHHOCTTA.

Hivenenun ¢ MCC 1 Ipeocmagsane na @uuancoeu Omuemu u MCC 8 Cuemosoona Ionumura, Mpomenu 6
Cuemosoonume Ipubnusumennu Oyenru u I'peruru: Jepunuyus 3a cotgecmeenocm

M3menennsaTa ca B cuaa 3a roAMLIHY IEPHOAN, 3aM0UBaILM Ha uiu ciie | anyapu 2020 1., kaTo ce NO3BOSBA 110-PAHHOTO
vMm npunarane. MavenenusTta pasacHasar aeMHULMATA 32 CbIUICCTBEHOCT W Kak TpAOBa ja Oble npujaraxa T, Karo
NPEeAOCTaBAT NMPAKTHYECKH HACOKK, KOMTO 110 cera ca Ouau BkmoueHu B apyru MC®PO. HsmeHeuusita cbllo Taka
NOACHABAT, Y€ CbLIECTBEHOCTTA 3aBHCH OT ECTECTBOTO M 3HAUYMMOCTTa Ha HH(opMauuaTa. Te3n U3MEHEHHS BCE OLIE HE
ca npuety ot EC. JlpyecTBOTO i€ aHAM3UPa U OLIEHH eheKTUTE OT U3MEHEHUATA BbPXY (JMHAHCOBOTO CLCTOAHUE MITH
pe3ynTaTuTe oT AeHHOCTTa.

Konuenmyanana pavika 3a gpunancoeo omuumane

BMCC ny6aukysa HUamenenara Konuenryannara paMka 3a ¢puHancoso otuyutade Ha 29 mapr 2018 r., kosto € B chia 3a
FOAMUHY MEPHOAM, 3anoyuBaluy Ha Mau caea | anyapu 2020 r. KonuenrtyanHaTta paMka rpeactaBs KOHUENUUHUTES 3a
(uHaHCOBOTO OTuMTaHE, pa3paboTBaHE HA CTAHAAPTH, HACOKN OTHOCHO M3rOTBSHETO Ha MOCNENOBATENHH CHETOBOAHH
MOJAWTHKM M HACOKW KbM pa3bMpaHETO M WMHTEPNPETHPaHETO Ha cTaHaaptTute. OCHOBHMTE MPOMEHH. BLBEAEHH B
peBu3upatata KonuenTtyaniHa paMka 3a (JMHAHCOBO OTUMTAHE, Ca CBbP3aHH C KOHUCNUMATA 3a OLEHKA, BKAIOUYUTERHO
(akTopuTe, KOUTO CfieABa 1a Ce B3eMaT npeaBua npu u3bopa Ha 6aza 3a OleHKa, M KOHUENUMATA 32 NPEACTABAHE M
OTOBECTABAHE, BKIFOYHUTENHO H KOM ROXO/IM M Pa3XxolH ce knacuduuupar B aApyr Bceodxsaten aoxon. Konuentyanunara
paMKa CbLUO Taka NpeaoCTaBs aKTyalW3HPaHH ONPENE/ICHHUS 3a aKTHB H MacHB W KPUTEPHH 33 TAXHOTO NMPU3HABAHE BbLB
¢unancoBuTe otuetn. Koutentyanua pamka 3a ¢gunaHcoBo otuntaHe Bce owe He e npueta ot EC. [lpyxectsoto e
aHaan3Mpa K OLEHH ePEKTHTE OT M3MEHEHHUATA BLPXY (PUHAHCOBOTO CHCTOAHUE HAM PE3YITATHTE OT AEHHOCTTA.

Foannmnu nonodpenna na MC®O Lukna 2015-2017
B unkwbna 2015-2017 roanna ot npoekTa 3a roauiuHu noao6penus 8 MCOO, BMCC ny6ankyBa u3MeHeHHs, KOUTO 1€
BJIA3AT B CHJA 33 TOAMLIHW TNEPUOAH, 3anouBallk Ha uau cnen | snyapu 2019 r. O6o6uieHne Ha M3MEHEHHATA (10
CbOTBETHUTE CTAHAAPTH € MPEACTaBEHO 110-10AY:
e MC®O 3 busnec komdunaunn ¥ MCPO 11 CbBMECTHH ciopa3yMEHUS — Pa3ICHEHUE OTHOCHO CYETOBOAHOTO
OTUMTAHE Ha AbPXKaHH NPEIH TOBA AANOBE B CbBMECTHU N€HHOCTH,
e MCC 12 /lanbuu BbpXY 10X0/1a — Pa3ICHEHHE OTHOCHO MOCICACTBHATA OT [MEJAHA TOYKA HA AAHBUMTE BbPXY
10X0a OT NAallaHys BbB BPh3ka ¢ (UHAHCOBH MHCTPYMEHTH, KNacuPHUMPAHH KaTO COBCTBEH KanuTa:
e MCC 23 Pasxoan no 3aeMH — pa3siCHEHME OTHOCHO Pa3XO[MTE N0 3a€MH, OTOBApAlUK HA YCNOBUATA 3a
KanuTanu3upaHe.

[oanunu nonodbpeuns B MCOO — Linxba 2015-2017 roauna Bee olwe He ca npuetd ot EC. JIpyxecTBoTo mie
aHanu3upa 1 oueHu eexta OT U3MEHEHUITa BbPXY ObaeitnTe cH (PHHAHCOBH OTHETH.



MPECTHXK-96 Al
NMOACHHTEJHHU BEJIE)XKKH KbM HHAUBUAYAJIHUSA ®UHAHCOB OTYET
3a roauHata, npukaousaila Ha 31 xekemspu 2018 1.

5. [Ipuxoan u pa3xoau

5.1 INpsixoan ot npoaax6a Ha roToBa NPoayKUHR
Tpuxoan or noroBopu ¢ KAKEHTH

Ocuosnata aeiiHoct Ha [TpecTHx-96 AJl € npon3BOACTBO M THProsus Ha Badiu, GUCKBUTH M CYXH MacTH.
ITo-nony e npeacraBeHa pa3duska Ha npuxoanTe Ha pyxecTBOTO:

2018
Xua. 6.
Ieorpadckn nazapm
[Tponaxo6y B cTpanu ot Eponeiicku cbio3 56,408
[Tponaxou B cTpany u3sbH EBponeiicku cbio3 6.959
Obwo npuxoan 63,367
Canna no noroBopn 31 nexempu 2018 1.
xua. 18.
Twproscku Bzemanus (benexka 12) 4,245
Tacum no norosopu c knuentn (benexka 18) 532
B TOBA YUCJO:
[Tonvuenu asancu om kauenmu 94
3advaxceHus 3a 6b3CMAHOBABAHE, GLIHUKGAIL OM PEMPOCHEKMUGHU padamu 3a 438
oden

TwprosckuTe B3eMaHUs HE ca JMXBOHOCHH ¥ 0OWYaiiHo ce ypexaat a0 30 aHu.

[lacuBnTe MO AOroBOPH C KAMEHTH BKJIIOUBAT KPATKOCPOUHW ABAHCOBM MJALIAHMS, TIOAYYEHH TIPEAM [OCTAaBKaTa Ha
rorosa npoaykuus. Ilpes 2018 r. HeM3ABLMKEHNTE canma 110 TE3W CMETKM Ce YBEAMYABAT NOPajM NpeaorosapsHe
B3aUMOOTHOLICHUATA C KIMEHTH. JIpY)KECTBOTO € HAMANWIO PUCKA OT HEHW3NBJAHEHWE HA /0rOBOpA OT CTPaHA Ha
KOHTPAreHTH 4pe3 3aCTPaxOBaHE Ha 3a1b/HKEHHATA UM B 110132 Ha JlpyxecTBoTo.

3aabykenna 3a Bb3CTAHOBABAHE, Bh3HHKBALIH OT PETPOCNEKTHBHH pa6aTn 3a obem

2018

xXun. ae.

3aabakeHHUs 32 Bh3CTAHOBABAHE, Bb3HUKBALM OT PETPOCNCKTHBHM pabath 3a obem 438
(benexxa 18)

438

3aaw/KeHnn 32 H3NbAHEHNHE
Hudopmauusta 3a 3anbmkeHusTa 3a u3nbiaHeHne Ha [IpyxectsoTo e 06obluena no-aony:

ToToBa npoaykuuns

3aibIKEHHETO 32 U3NBAHEHHE CE YAOB.ICTBOPABA TPH [J0CTaBKATa HA rOTOBATA IPOAYKLHA, a [1allaHero OOMKHOBEHO
ce u3sbpusa 10 30 aHu crel aocTaBkaTa.

[puxoante ot npoaax6a Ha rotosa npoaykuus 3a 2018 r. Bkmo4BaT ocHOBHO npoaax6a Ha Badnau, GUCKBHTH U CYXH
nactu. Te ca oTueTenu u npeacTaBeHu chriacuo uinckbaHusta Ha MCC 18, Tbii kato JlpyecTBOTO € BbL3NpHeno
MoauQuLUMpaHua PETPOCTIEKTHBEH MOAXOA NPH MbpBoHAYanHo npunarane Ha MC®O 15, kakTo € onosecteHo B benexka
2.3 TlpoMeHH B cHETOBOAHUTE NONUTHKH W ONOBECTABAHHS NO-TOPE.
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MPECTHX-96 AQ{

MOACHHUTEJIHHA BEJIEXXKH KbM HHAHUBUAYAJIIHHA ®UHAHCOB OTYET

3a roauHata. npukmousaiua Ha 31 aexemspu 2018 r.

5. Ilpuxoan u pazxoau (Npoab/iKeHHe)

5.2 pyru npuxoaun

Bn3cTaHoBeH akuus

[Tpasurencreenu napenus (benexka 16)

Manuurbk va matepuaiuu 3anacu

O6esuenka Ha MaTepyaniu 3anacu, Heto (Besexka 1)
[Teuwan6a ot npoaaxda Ha ABATOTPAiHU MATEPHAIHY AKTHBH
[Mpuxoau ot ckpan

Bu3cranosena obe3ueHka Ha B3emauus (benexxka 12)
[Tpuxoau ot nposax6a Ha nanetu

OTrvcany 3abKEeHNA

[Mpuxoau ot raobu. HeYCTOHKH W pekamaluu

Haesmu

Hpyru npuxoan

5.3 Pa3xoan 3a nepconana

3angarty u Bb3HArpaXACHUA
BHocku 3a counanto OCHTYPSABAHE W COUHATHH Pa3XOIH
Pasxoan 3a HCMAapHYHH Bb3HArpaXKJAC¢HUA Ha nepconaia

Pa3xoin 3a TEKYLU TPYAOB CTAX MO 3aAbKEHUE 3a U3NNAUIaHE Ha

zoxoau npu nexcumonupase (benexka 17)

2018 2017
xua. ne. Xui. ne.
87 105

72 72

50 95

41 4

28 56

16 18

9 -

6 6

7 12

2 1

2 2

56 60

376 431
2018 2017
xun. ne. xua. ne.
(8.523) (8.974)
(1,502) (1.466)
(669) 661)
(6) (6)
(10,700) (11,107)

32



MPECTHX-96 Al

MOACHUTEJHH BEJEXKH KbM HHAWUBHUAYAJIIHUSA ®HUHAHCOB OTUET

3a roanHara, npukmousata Ha 31 gexkemspu 2018 r.

5. I[puxoan H pa3xoau (MPoAbLHKEHHE)

5.4 Pa3xoau 3a BLHUIHH YCIYIH

Pa3xoau 3a MapkeTHHT u peknama
Pa3xonu 3a TpaHCNOpT W AOTHCTHKA
PemonTu 1 nopapbxkka

Hpyru npodecHonanHm ycnyru

Haenu

3acTpaxoBKH U TaKCH

[Mpoaykrosa Takca

Oxpana

Koncynrantckm ycnyru

Pa3xonu 3a koMyHHKauHK U HHPOPMALHOHHO 0BCAYKBAHE
[MoweHckH U KypHEPCKH yCiyTH

Hpyru

5.5 Ipyru onepaTHBHH pa3xoaM

[NpeacTaBUTENIHN U KOMAHIHPOBBLYHH Pa3xoOaH
Hanbuu u Takcu

Bpak Ha mMatepuasiHi 3anacu

CebecToiiHOCT Ha NpofaieHH naneT

['nobu no TbProBekH criopasymMeHus

3ary6u oT OTNHCAHU ABATOTPAIHY MATEPHANIHH AKTHBH
O6e3uenka Ha B3emanus (benexka 12)

Npyru pasxoau

5.6. H3meHeHe B HAAHYHOCTHTE HA F'OTOBA MPOAYKUHRA H HE3ABBLPILIEHO NPOH3IBOACTBO

['oToBa poAyKUMS U HE3ABBPLICHO MPOU3BOACTBO KbM 31 aekeMBpH (110

cebecToiinocT)

['oToBa NpoaykiMs 1 HE3aBBPLLIEHO MPOU3BOACTBO KbM | aHyapH (no

cebecToitnocT)
bpax nra rotosa npoayKkumns M HE3aBbPLICHO NPOU3BOACTBO

(Jlunca)/ M3anwbk Ha roToBa MPOAYKLUMS W HE3ABBPIIEHO NPOM3BO/CTBO

(HETHO)

2018 2017
xun. ne. xun. 16.
(3.284) (2,516)

(754) (1,044)

(480) (499)

(372) (412)

357) (301)

(178) (180)

(154) (195)

(154) (130)

(153) (176)

(43) (37
(36) (43)
(76) (84)
(6,047) (5,617)

2018 2017
xun. 6. Xu1. 1.

(294) (373)

(130} (169)

(124) (199)

(39 (44)
®) 5)
- (62)

- (62)

(109 (201)

(704) (1,115)

2018 2017
Xun. ne. xun. ne.

1.621 2,284
(2.284) (2.651)

22 64
3 29
(644) (274)
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TMPECTHX-96 A/l
[MOACHHUTEJIHH BEJIE)KKH KbM HHAUBUAYAJIHUA ®HHAHCOB OTYET
3a roauHara, npukmousaita Ha 31 aexemspu 2018 r.

5. Ilpuxoan n pa3xoau (NpoAL/KEHHE)

5.7 ®unancosu npuxoau

2018 2017
XUl 16. xun. 1e.
JluxBH No GaHKOBH CMETKH W NEMO3ZUTH 1 3
1 3

5.8 ®unancosu pazxoan
2018 2017
Xua. 16. XUl 16.
Takcu U KOMHUCHOHHHU an 3
JInxBH NO ANIUHTOBK 10rOBOPH (10) (14)
JIuxsu no 3aemu oT GaHkH - 4)
OTpuuaTenHu BalyTHH KYPCOBH Pa3/iiKH, HETHO 2) 2)
Hpyru ¢unaHcosu pazxoau (1) ()
(44) (52)

6. JanbK BBpPXY 10X0AHTE

OCHOBHHTE KOMIIOHEHTH HA Pa3X0/1a 3a JAHBK BbPXY MOXOAUTE 32 FOAMHUTE, NIPHKIOUBaIIM Ha 31 nekemspy 2018 1. u

2017 r. ca:
2018 2017
xun. 16. X, ne.
Pa3xon 3a Tekyll AaHbK BbPXY JOXOAUTE (1.128) (1.364)
[Tpuxon/(Pa3xon) ro oTcpoveHH AaHBUM 32 5)
Pasxon 3a ganbK BBLPXY 10X0AMTe, OTHETEH B MevandaTa nan 3aryéara (1,096) (1,369)
OTcpoyeH naHbK BbPXY aKTIOEPCKH nevantun uiu 3ary6u 1 4
Paixoa 3a AanBK BBPXY A0X0Ad, OTHETEH B APYrHs BCeOOXBATEH A0X0 1 4

[Mpunoxumara cTaBka Ha AaHbka BbPXY foxoante 3a 2018 r. ¢ 10% (2017 r.: 10%).

Pasuenuero MEXAY padxoaa 3a AaHbK BbpPXY AOXOIAMTE M CHCTOBOIHATA nevanoa, YMHOXE€HA Mo NpHUAOXKKHMATA JaHbYHa

CTaBKa 3a roAMHnTe, npukao4Baiii Ha 31.12.2018 r. u 31.12.2017 r., e npeactaBeHo no-aoiy:

2018 2017
Xua. ne. Xuu. ne.
CueToBosiHa nievanda npeay aanbuu 10,695 13,179
Pa3xoi 3a naHbk BBPXY JOXOAMTE M0 NPUIIOKUMATA AaHbYHA CTABKA
ot 10% 3a 2018 r. (2017 r.: 10%) (1,070) (1,318)
Pazxoiu, Henpu3HaTH 3a AaHBYHU UEAH 22) 45)
Npyru 4) (6)
Pa3xon 3a JaHbK BBLPXY AoXoanTe NP edeKTHBHA AaHbYHA
crasxa ot 10.24% (2017: 10,39%) (1,096) (1,369)
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MOACHUTEJIHH BEJIEXKKH KbM HHAUBUAYAJIHHSI ®UHAHCOB OTYET

3a roaunuara, npukmiousaua Ha 31 aekemspu 2018 r.

6. lanbK BLPXY 10X0AHTe (IPOAbIIKEHHE)

OrtcpouennTe aanbum kbM 31.12.2018 r. 1 31.12.2017 r. ca cBbp3aHU € CEAHOTO:

Omicpouenu danvyHu nacusu
Bpemennu pasnuku, cbp3anu ¢
ABAroTpaHU aKTUBH

Omcpodenu danvunu akmusu
Hauucnenn noxoau Ha nepconana
Haumcnenu oTcTbnKK Ha KAMEHTY
M APYTH HaYUCEHHS

Henonseauu otnycku Ha
nepcoHana

3anbiokeHns 3a 10XOAH Ha
nepcoHana Mpu NeHCHOHUpaHe
O6e3uenka Ha MaTepHaiiHK
3anacu

O0e31eHKa Ha B3eMaHus

(Pa3xon)/TIpuxoa no oTcpoyeHu
RAHDBUN

OTtcpoueHit ZAHLYHH NACHBH,
HeTHO

Jpyr Bceobxsaren

PaBHeHHe Ha OTCPOYHEHHTE JAHDBUH, HETHO

Ha | suyapwu

OtcpoycHu NaHblUM. Npu3HaTy B nevanbara uiau 3arybata 3a nepuona

OTCpO‘lCHM AaHBUH, NPU3HATH B APYTHSA BCeOOXBATEH I0X01

Ha 31 nexemspn

banauc [Meuan6a u 3aryda no0xoa
2018 2017 2018 2017 2018 2017
Xua. 16. xXua. 1. XU 1e. xua. 1. Xua. 16. xua. 6.
665 746 81 3) - -
665 746
. . - 2) . .
(55) (101) (46) n - =
(6) (N (D 4) - -
(10) 9) - )] 1 4
(12) (14) (2) - - -
{7 an - 6 - -
(100) (148)
32 (5) 1 4
565 598
2018 2017
Xua. ne. Xun. ne.
598 597
32) 5
(H 4
565 598
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NOACHHUTEJIHH BEJIEXKKH KbM HHAUBUAYAJIHHA ®UHAHCOB OTYET
3a roauxara, npukmousaula Ha 31 nekemspu 2018 1.

7. UMOTH, MALLIHHH H CHOPbKEHHS

OtueTHa croiinoet:

Ha 1 anyapn 2017 r.
[MpuaoGurn

Tpancdepn

Tpancdepn kbM HHBECT.HMOTH
Ornicann

Ha 31 aexemspn 2017 r.
[Mpuao6uti

Tpaucdepn

Otnucann

Ha 31 aexemapu 2018 r.

AnmoprH3auns:

Ha 1 anyapn 2017 r.
Hauucnena amoprisauns
TpaHcep KbM HHBECT. HMOTH
Ortmicana

Ha 31 gewemspn 2017 1.
Hauncnena asoptitsauns
Otnicana

Ha 31 aewemspn 2018 r.

banancosa croiinocr:
Ha 1 auyapn 2017 r.

Ha 31 gexemspn 2017 r.
Ha 31 gexemspn 2018 r.

Mautunu,
CHLOPBKEHHUS Tpanc- Cronanc- Pasxoau 3a
3emu u 7 AOPTHH KH npuaobusa-
crpaaM  obopyiaBane cpenctsa  uusentap  Jlpyru He O6wo
xua. 16. xXua. 16. xun. 16. Xun. 8. xua. 1. xun. ae. xun. 18.
27,240 21,954 1,036 1,820 308 120 52,478
50 1,524 193 32 6 191 1,996
- 117 3 - - (120) -
(1,313) - . - - - (1,313)
(@) (224) (152) (12) 3) - (398)
25,970 23,371 1,080 1,840 311 191 52,763
53 464 B 17 21 76 631
- 190 - | - (191) -
®) (188) (96) (6) (@))] - (300)
26,014 23,837 984 1,852 331 76 53,094
4,537 9,888 583 1,217 176 - 16,401
1.053 1.899 162 273 34 - 3421
(210) - - - - - (210)
(@) (164) (150) an 1) - (333)
5,373 11,623 595 1,479 209 - 19,279
1.051 1,918 161 224 25 - 3,379
(&) (188) (96) (5) ) - (299
6,415 13,353 660 1,698 233 - 22,359
22,703 12,066 453 603 132 120 36,077
20,597 11,748 485 361 102 191 33,484
19,599 10,484 324 154 98 76 30,735

banancosa cToitHoCT Ha MaLIMHK, CbOPbKEHHS W 000PYABAHE, IPHAODUTH Ype3 PHHAHCOB NM3HHT, Bb3W3a Ha 282 Xua.
aB. kbM 31 nexemBpu 2018 r. (31 nekemepu 2017 r.: 423 xun. 18.)

Obe3yenka Ha uMomu, MAUWUHU U CobOPLHCEHUS
Ha 6a3a na n3sbpiuen npernen 3a o6e3UeHKa Ha ABACOTPaHUTE MATEPHATHH aKTUBH, PHKOBOACTBOTO Ha JlpyKeCTBOTO
He € YCTAHOBMJIO MHIMKATOPH 3a TOBa, 4e¢ OajaHcoBaTa CTOMHOCT Ha aKTUBMTE HAABHLIABA TAXHATA BbL3CTAHOBHUMA
croitHocT. Kbn 31 nekemspu 2018 r. JIpyecTBoTo He € MPH3HANO0 06€3LUEHKA HA UMOTH, MAIIKHU U ChOPhIKEHHUSL.

ﬂpyeu onogecmAsanus

Pasxonute 3a ﬂlelOGHBaHC BKJIKOYBAT aBAHCH, NAATCHY HA JOCTABYULIM HA MALIKWHU U MALUMHH, KOUTO HE Ca BbBEJACHU
B CKCIIOATaLMA, 3all0TO KbM Kpas Ha CbOTBETHATA rOAMHA HC Ca NPEMHHAMH HEOOXOAUMHTE TEXHHYECKH TECTOBE 3a

6e3onacHa pabora.
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3a roauHara, npukmousawa Ha 31 aexemspu 2018 r.

8. HemaTepHa/iHH aKTHBH

Apyru Pazxoam 3a
[IpaBa Bbpxy Hematep npuaobusa
HHTEJIeKTYaJHA INMporpamun HIIHH He
co6cTBEHOCT nPoAYKTH AKTHBH Obwo
xun. ae. Xun. ag. xua. 16. xun. 8. xun. ae.
OryetHa cToiiHoCT:
Ha I anyapu 2017 r. 320 1,081 - - 1,401
IMpuao6utu 48 62 - - 110
Ha 31 nexemspu 2017 r. 368 1,143 - - 1,511
[Mpuaobutu 17 - 5 12 34
Ha 31 nexemspu 2018 r. 385 1,143 5 12 1,545
AmMopTH3auun:
Ha | sauyapu 2017 r. 179 1,080 - - 1,259
Hauuncnena amoprusauus 23 12 - - 35
Ha 31 nexemBpu 2017 r. 202 1,092 - - 1,294
Hauucnena amoprusauns 26 31 - - 57
Ha 31 nexemspn 2018 r. 228 1,123 - - 1,351
Banancosa ctoiitocT:
Ha 1 auyapu 2017 r. 141 1 - - 142
Ha 31 gpexemspu 2017 r. 166 51 - - 217
Ha 31 gpexemspn 2018 r. 157 20 5 12 194

Oéememca HA Hemamepuatiu akmue

HpyxecTBoTo € M3BLpWMAO Mpernest 3a ofe3leHKka Ha HeMmaTepHaiHuTe akTHBU KbM 31 nexemspu 2018 1. He ca
YCTAHOBCHU WHAHKATOPW 3a ToBa, 4e OanaHcoBaTa CTOHHOCT Ha HeMaTepUalHWUTE aKTUBM HAABUILABA TANHATA
Bb3CTaHOBUMA CTOHHOCT. KbM 31 nekemppu 2018 r. JIpy:kecTBOTO He € mpusHano o6e3LeHKa Ha HeMaTePHAIHN AKTHBN

(2017 r.: nyna).

9, UMBECTHUHOHHH HMOTH

Crpaan O6weo

Xua. 1e. X,

OTueTHA CTOIHOCT:

Ha 1 snyapu 2017 r. -
Tpancdep oT crpau KbM HHBECTHLIHOHHH

A6.

KMOTH 1,313 1,313
Ha 31 nexemspn 2017 r. 1,313 1,313
Ha 31 nexemspu 2018 r. 1,313 1,313
AMopru3auns:

Ha 1t sanyapu 2017 r. - -
Tpasucep ot crpaau KbM HHBECTHLHOHHH

HUMOTH 210 210
Ha 31 aexemspu 2017 r. 210 210
Hauuncaena amoprusauns 26 26
O6e3ueHKa HHBECTHUHOHEH HMOT 510 510
Ha 31 pexemspu 2018 r. 746 746
Banancosa croiinocT:

Ha 1 anyapn 2017 r. - -
Ha 31 nexemspu 2017 r. 1,103 1,103
Ha 31 nexemspu 2018 r. 567 567
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3a roauHata, npukoyBalla Ha 31 aexkemspu 2018 r.

9. HHBecTHUHOHHH HMOTH (MPOABLKEHHE)

Tpancghep om cepadu KoM uHGecmuyUOHHY O

INpes 2017 r. Apyxectsoto npumobusa 100% or Kpeno ®@yya EOO/L, BKIIOMMTENHO HEFOBUA NPOU3BOACTBEH LIEX,
HayMHpauw ce B c. Jleaenuk, obnact Beanko Teproso. Beneacrsue Ha tosa, JlpyecTBOTO € Npepasrienano niaHoBeTe
CH N0 OTHOLUCHHUE HA NPUTEKABAH OT HErO HMOT — HAaXO/AL ce Ha TepuTopusaTa Ha Bennko TbpHoBo, ¢ HaMepenueTo aa
reHepUpa HKOHOMHUYECKH 0131 YPE3 OTAABAaHETO My MO HaeM uau npoaaxba. UMoTLT e camoctosTenHo o6ocoben
00eKT, npeacTaBasBaul IPon3BoACTBEHA crpaa .Llex 3a cnankapcxu usneans*. Toit e pexnacuuumpan ot . 3emu u
crpaan” B ,HMusectHumMonen umoT” npensua Hamepenueto Ha JpykecTBOTo na ro peanusupa upes rpoaax6a uiu
OTAABaHE MO HaeM.

Obe31jenKka Ha UHBECMUYUOHHIL UNONU

MHBECTHUMOHHNUTE NMOTH CE OUEHABAT 110 METO/1A LICHA Ha npuaobusane cbriaacHio MCC 40 IHnsecmuyuonnu usiomu.
Ha 6a3a na nuncara na aktusen nasap U kynyBayuu 3a umota npes 2018 r., [IpykecTBOTO € YCTaHOBHMIO MHIMKATOPH 3a
o6e3lenKa, KOUTO Ca NMOTBbPAEHU OT PE3YTATHTE OT HANpaBeHaTa OUEHKa Ha CMPaBeUBATA CTONHHOCT.

Cnpasennusara cToliHOCT, HamaneHa ¢ pasxoanTe 3a npoaanGa kb 31 aexemspu 2018 r. e onpeneneHa ua 6a3za na
ouenka. noarorsena ot ,ACA* OOJ], He3aBHCHM aKpeAMTHPAH OLCHUTEN W Bb3Au3a Ha 567 xun. ne. Ha 6asza Ha
HalpaBeHATa OLEHKA € YCTAHOBEHO, 4e GanaHcoBata CTOWHOCT Ha MHBECTHUMOHHUA KMMOT Ha/BHIIABA HErOBATa
BB3CTaHOBHMA CTOHHOCT. B pesnytaT Ha ToBa, kbM 31 nekemBpu 2018 r. [pyxecTsoto e npusnano obesleHka Ha
HHBECTULIMOHHUS MMOT B pa3mep Ha 510 xun. nB.

Oyenra na cnpagedaugama cmoiinocm
Cobraacno onopecTsBaHuATa Ha HepapxusTa Ha cripaBeasuBata cToiiHocT B benexka 23, oueHKaTa Ha cnpaBeanuBara
CTORHOCT HA UHBECTHLIHOHHUA UMOT € knacuduumparo 8 Hugo 3.

3a onpeaensHETO Ha CNPaBEANMBATA CTOMHOCT HA UMOTA € U3NON3BAH METO/1a Ha Na3apHUTE CPaBHEHMA, NPY KOHTO ca
H3M0N3BaHH HabMI0aBaHK Ma3apHH LEHKM, KOPUTHPaHH ChOOPA3HO BUIA, MECTONONOKEHHUETO H/UAN CHCTOSHHETO Ha
oucHsBanns UMOT. Thil kaTo peanna vHpopmauus 3a AeHCTBUTENHO CKIOUYEHH CICAKM € TPYAHO Aa 6bie noayueHa,
ONpeaensHeTo Ha nasapHara CTORHOCT € U3BBPLIEHO KaTo ce B3eMart 3a 6a3a npeanarany (OEpTHH) LEHH HA €TATOHHH
006eKTH B paiioHa, B KOHTO € pa3rookeH OUEHABAHUAT HMOT.

KopekTHOCTTa Ha METOAA HA NAa3apHHUTE OLEHKH € CBLP3aHa C HANMYKE HA JOCTOBEPHA M IOCTATHYHO NMPEACTABUTENHA
nH(popMaLus 3a:

- H3bpanure eTanoHHn obeKkTH — TOBA Ca CXOAHKM UMOTH, MOJOGHH HA OLEHABAHUSA, YMATO Na3apHa lieHa e
M3BECTHA;

- TloaGopa na nazapHu MHOXHTEAM (MHAMKATOPH) — ChOTHOLIEHMETO MEXKAY LEHATA HA UMOTA W JApYT
noKasarel 3a HETO, YHATO CTOMHOCT € M3BECTHA KAKTO 3@ ETAIOHHHS, TaKa W 34 OLEHABAHHA KMOT.

3nraunTeHH HeHAGNIOAABAHH BXOAALLH AAHHK Uutepsan
Llena Ha kB. M. 3a crpaad 358 n8./ kB.AM.

3HauMTEAHN YBEAMUEHUSA (HaMaleHUst) B LICHATA HA KB. M. OMXa N0BENM [0 ChbUIECTBEHO N0-BUCOKA (HHCKa) crnpareauBa
CTOMHOCT Ha aKTHBA.

AHaMNU3 HA YYBCTBHTECNHOCTTA

Ha 6a3ata na BXOAAWINTE JaHHUTE HA NA3apa 3a LICHATA HA KB. M., CIPABEJNUBATA CTOMHOCT HAa UMOTa BapHpa Mesxy 268
Xun. 8. n 740 xun. n8.

10. UuBecTHIHA B AbLIEPHO NPEANPHATHE

Kby 31 aexkemspu 2018 r. JlpyxkecTBOTO RPUTEKABA KHBECTHLMSA B ABLIEPHOTO APYXKECTBO, KOATO € OLEHEHA NO LEHa
Ha npuaoGusaue B paszmep Ha 4,200 xun. 1. [Ipe3 2017 r. ca npunobutu 100% ot nsnosete B Kpeno ®yya EOOJI 3a
cymara ot 4,200 xuia. se. Kpeno ®yyn EOOJ] e 6niarapcko €QHOMMUHO APYXKECTBO C OrpaHUYEHa OTrOBOPHOCT,
pernctpupano B c. Jlenenuk, x.k. TioTionkys non, obw. Bemuko TbpHOBo. OCHOBHMAT mpeaMeT Ha AcHHOCT Ha
JIPYXECTBOTO € MPOU3BOACTBO W TbProBus Ha Badau.
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11. MarepHaiHu 3anacH

[otoBa npoaykuus (no cebecroiitoct)

OcnoBHHU MaTepuany (o cebecToiiHoCT)
OnakoBb4HHU MaTepuatu (no cebecroiitocT)
Pezepsuu yactu (1o cebectoiiHoct)
Hesasbpiieto npoussoactso (1o cebectoiinoct)
Peknasmuu matepuanu (no cebectoiinoct)
Hasyanenu c: Obe3uenka Ha MaTepyaliii 3anacu

O6wwo MaTepHaJIHK 32MaCH N0 MO-HHCKATA OT cefecTOMHOCT U HeTHA
peanausgpyema croiiHocT

ﬂBM)KeHMCTO B HaTpynaHara obe3leHKa Ha MATEpPHAJIHH 3anacu € CJICAHOTO:

Ha 1 anyapu
IMpusnara npe3 roaunara (benexka 5.2)
Bu3cranosena (benexka 5.2)

Ha 31 nexemspu

12. TobproBeKH H APYrH B3eMaHHA

Toproseku B3esmanus, 6pyTHO

Hatpynana oGe3uetka 3a TpyaHOCKOUpaeMH U HeChOHpaeMH B3eMaHUs
Toproeeks Biemanus, HeTHO

B3emaHe no Bb3cTaHOBEH akUK3

Hpyru B3emanus

2018 2017
Xia. ae. Xua. 1e.
1,517 2,163
1,120 1,125
1.018 1.085
425 387
103 121

44 49

(99) (140)
4,128 4,790
2018 2017
Xun. 16, Xun. ae.
140 144

99 140
(140) (144)
99 140
2018 2017
X ne. Xua. 16.
4513 3318
(268) Q717
4,245 3,041
23 27

117 108
4,385 3,176

T'prOBCKHTC B3€MaHMA HE Ca JINXBOHOCHU K O0OMKHOBEHO ca ChC CPOK Ha naaluaHe 10 30 aun.

Koam 31 gexemspu 2018 r.. ThbproBcku B3eMaHHs ¢ HOMHHAMHA CTOHHOCT 268 Xuil. AB. ca 06e3ueHEHN, B pesynTaT Ha

HaMpaBeH OT PbKOBOACTBOTO Ha JIpy»kecTBOTO aHanu3 Ha TaxHarta cubupaemoct (2017 r.: 277 xun. nB.).
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MNOACHHTEJIHH BEJEXKH KbM UHAUBUAYAJHUA ®UHAHCOB OTUET
3a roauuara, npukmiouBaua Ha 31 aekemspu 2018 1.

12. TwoprosckH M APYrH B3eMaHHsA (NPOAbIKEHHE)

JBrxenuerto B HaTpynaHaTta obe3leHKa Ha TPYAHOCHOUPAEMU H HECHOUPAEMH B3EMAHHS € CIEJHOTO:

Ha 1 anyapu
[Tpusnara (benexka 5.5)
Bu3actanosena (benexka 5.2)

Ha 31 nexemspn

2018 2017
xun. 1. xua. 7e.
277 215

- 62

¢ -

268 277

Kbm 31 nexemspu 2018 r., BL3pacTOBUAT aHAIM3 HA ThPrOBCKUTE B3EMAHWS M aKTHBMTE MO JIOTOBOPH C KIMEHTH €

NpEACTABCH B tabnuuara 1MO-10J1y, KaTo € U3IoA3BaHa MaTpULlaTa Ha MPOBH3HHTE!

T‘prOBCKH B3CMaHHUA

Jluw B npocpouue

<30 30-60 61-90 90-120 >120

Tekyuu JIHH JTHH JIHU JIHH JIHH 0610

xun. a6. Xur. 6. Xua. ae. xun. 1e. Xun. 6. Xua. 7ae. Xun. 1.
OuakBaH NpoLEHT Ha
KPEAHWTHH 3aryou 0% 0% 0% 0% 0% 97% 5.94%
BpyTHa cToiiHocT Ha
TbProBCKHTE B3eMaHUs 3,728 454 46 8 1 276 4513
OuakBaHa kpeauTHa 3ary6a - - - - - (268) (268)

KbM BCsika OTHETHA AaTa CE NMpaBM aHANM3 Ha HCOOXOAMMOCTTA OT OBGe3ueHKa MU M3MON3BAHETO HAa MATpHLA Ha
TIPOBU3MHUTE 32 LIE/IMTE HA OLICHABAHETO HA OMAKBAHWTE KPEANTHU 3aryOu. [IpouenTHTe Ha npoBu3MKTeE ce 6asupar Ha
anure B npocpoune. M3uucnenneto otpasspa npeterieHns npe3 BePoSTHOCTTA PE3Y/TAT, CTOIHOCTTA Ha NapUTe BbLB
BPEMETO, KAKTO W pa3yMHa M noaabpxkaila HHPopMauus, KOSTO € Ha pa3nonokeHUe KbM OTYETHATA 1aTa 3a MMHAMM
CBLOMTHS, HACTOALN YCNOBHA U IPOTHO3M 33 GbACIIM UKOHOMHUYECKH YCHOBHUA. [To npuHUMN, THProBCKHTE B3EMAHUA CE

OTIIUCBAT, aKO Ca MPOCPOYCHH OT MOBEYE OT €/IHA FOANHA U HE Ca NMPEAMET HA U3NBIAHUTENHHU AEUCTBHA.

13. TlapnuHH cpeACTBAa H KPATKOCPOUHH AENO3HTH

Kpatkocpounu senosntu
IMapuuun cpenctsa B 6aHKOBH CMETKH

IMapuuyun cpeactsa B 6poit

2018 2017
Xun. ne. xun. 1e.
13,543 10,218
15.856 9.465
3 3
29,402 19,686

INapuunnTe cpencTsa B 6aHKOBH CMETKH CE OIMXBABAT C [1ABALUM JINXBEHH MTPOLEHTH, 6A3UPaHH HA IHEBHHUTE TUXBEHHU
npouext no 6ankoBu Aeno3uty. KpaTkocpounuTe 1€N03nTH Ca HAaNPaBeHH B JIEBA U B €BPO U €A ChC CPOK OT 2 Mecewa.
bankosuTe nenosuty ca BLB BonewH bearapcku Ganku ¢ abarocpouen kpeauteH peittuur BBB-.
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3a roamuarta, npukmoysaila Ha 31 aexkemspu 2018 r.

14. OcHoBeH KaNHTAI H APYTH pe3epBH

14.1 OcnoBen kanutan

2018 2017
xun. 1e. xua. 1e.
5,000,000 6post 06MKHOBEHN MOMMEHHH aKLMU C MIPABO HA I1ac C HOMHHAHA
cToiiHocT | nB. Bcaka 5,000 5.000
5,000 5,000
M3seneHneTo B OCHOBHHS KanuTal € NPeACTaBeHo No-A0y:
Bpoii
obHKHOBEHNH Perucrpupan
akunn / W eMHTHpAH
anJiose KanuTan
xu1. ne.
Ha | snyapu 2017 5.000.000 5.000
Ha 31 pexemspu 2017 r. 5,000,000 5,000
Ha | sanyapu 2018 5,000,000 5,000
Ha 31 pexemspn 2018 5,000,000 5,000

Kby 31 nekemspu 2018 r. 1 2017 r. u3naneHusT perucTpupan Kanurtat € M3uamo riareH.
14.2 Ipyru pesepsu

Hpyrnte xanutanosu pesepsu ca ¢ oOLIO NpeiHA3HAYEHHUE W MOTaT 1@ C€ Pa3NpeAcisT N0 pelieHHe Ha kpaiHuTe
cobcTBeHUUM Ha KanuTana. Te Bb3nu3ar Ha 27 xua. 8. kbM 31.12.2018 r. (2017 r. 27 xun. nB.).

14.3 3akoHoBH pe3epsn

3akonoBuTe pesepsu ce (OpMUPAT OT AKUHOHEPHHTE ApYxecTBa, kato [lpecTnx-96 AJl, kaTo painpeiencHue Ha
neyanbara no pena Ha un. 246 ot Twprosekus 3akoH. Te ce 3a4eAT AOKATO AOCTHIHAT €11HA ECETA WM MO-TOARMA YacT
ot kanuTana. Hatouunuu 3a gopyupade Ha 3aKkoHOBHTE pe3epsu ca Hal-MAIKO €1HA AECETa YacT OT HeTHaTa nevanba,
MPeMHH OT €MHUCHM HA aKUMH W CPEACTBATA, NPEABUIEHM B YCTaBa WM MO peuieHue Ha o0woTo chOpaHue Ha
aKuuoHepnTe. 3aKOHOBUTE pe3epBH MOraT jla 6baT U3M0N3BaHU €1MHCTBEHO 32 MOKPHUBAHE HA 3arybM OT TEKYiLUS
MpeaxoiHK oT4yeTHH neproan. Kbm 31 nexemspu 2018 r. 3akoHoBHTE pe3epsH ca B pasmep 500 xun. as. (2017 r.: 500
XHWA. nB.).

15. JINXBOHOCHH 3aeMH

Edexrusen
JIHXBEH

npoueHt % IManex 2018 2017
Kparkocpounn xun. 1. xua. ae.
(1) JIByroaMUIHH KPEANTHH AMHUK OT
YuuKpeant bynbank ¢ mMakcumaneH passmep B DukcHpan
Auanasona ot | xua. nB. 1o 10 xun. nB. c 061w roauuieH auxseH  despyapu
AuMUT ot 20 Xua. aB. MPOUEHT 2019 r. 4 2

4 2

(1) Kpeanthn auuunn ot YuuKpeaut bynbank. ¢ pasmepy ot 1 xuat. as. 10 10 xun. ns. TaaexsT Ha KPEAUTHUTE JTHHHH
enpe32019r.
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16. IlpaBuTencTBeHM AapeHHS

2018 2017

xun. 6. xXua. 16.

Ha 1 anyapu 420 492
[pusuaru B oruerta 3a BceoGxBatnus noxoa (benexka 5.2) (72) (72)
Ha 31 aexemspn 348 420
2018 2017

xun. 6. xXua. 16.

Kparkocpouna uacr 72 72
Jbarocpouna vact 276 348
348 420

Kbam 31 nexemspu 2018 r. IpyecTBOTO OTYHTA CACAHNTE NPABUTCACTBEHW NAPEHUR:

)]

2)

[Npasutencreenn napenus ot Esponeiickus (ona 3a pernonanto passutie upes Onepatusaa nporpama ,.Paszsutue
Ha KOHKYPEHTOCNOCOOHOCTTa Ha Obarapckata MkoHoMuka™ 2007-2013 sba Bpb3ka ¢ peanusupan npes 201 1 r. npoexT
Husectnunure b INpectnx-96 OO/ — npeanocraska 3a nPOrpecHBHO pa3suTHE Ha eBponelickuTe nasapu”.
On06pennTe pasxoau 3a M3NMbAHEHWE HA MPoeKTa ca B pasmep Ha 2,113 XL JIB. 32 3aKyNyBaHETO HA ONpeacneHH
MawMHK u obopynsane. OkoHuaTENHHAT pa3Mep Ha De3Bb3Me3HaTa (PUHAHCOBA NOMOLL € B pa3Mep Ha 998 xua. nB.
unu 47% ot opnobpeunte pasxoan. Kbm 31 mexemspu 2018 r. 1 xbm 31 mekemBpu 2017 r. HAMa HEMINBIAHEHU
3aAB/OKCHHA WM YC/IOBHSL NO TNpU3HATO MnpasuTeilcTseHo Rapewue. Kwvm 31.12.2018 r. u 31.12.2017 r.
NPaBUTENICTBEHHTE AAPEHHUS Ca U3LANO0 U3nnareHu Ha [lpyxecrtsoTo.

[pasutencreenn napenus ot Eponeiickus gona 3a pernonanto passutue upes Onepatusna nporpama ,,Passutue
Ha KOHKypeHTocnocobHoCTTa Ha Gbirapckarta MkoHoMuka” 2007-2013 BbB Bpb3ka € NMPOEKT, KOiTO 3ano4sa npes
2012 r.: TNocTurane Ha no-106po ynpasaeHue upe3 nusectnunn B CPM codryep B ., [Tpectux-96 AJl.

Pazxoaute, opuunanso onodpenn Ha 23 suyapu 2014 r. ca B pasmep Ha 67 Xuil. JIB. U ca NpeAHA3HAYECHH 32
sakynysane Ha CRM codryep. Oxonuateanust pasmep Ha Ge3sb3mesnua (uuancosa momoul € 50 xun. .
(u3snnatenn Ha JIpyxecTtBoTo mpe3 sauyapu 2014 r.), uau 75% ot omoGpenute pasxoau. Kem 31.12.2018 r. u
31.12.2017 r. npaBuTENCTBEHHTE AAPEHUS Ca U3LANO HU3MAATEHU Ha JIpyxecTBOTO.

TpaButencteeny napenus ot Esponeiickata Musectuumonna 6anxa, coraacHo Criopasymenue 3a Fnobanen 3aem 3a
(unancupatie na npoextu 3a Enepruiina edrektrunoct mexay EUB u PBB. ['paHTsT ce ocurypssa oT MexaynapoaeH
¢onn . Kosnonyii*. OxoHuaTenHusT pasmep Ha Gespb3MesaHa (unancosa nomow € 110 xun. ns. (M3nnateHn Ha
JlpyxectBoTo npe3 maii 2015 r).

17. 3aabakeHHs 3a AOXOAM HA MEPCOHAMA NPH NEHCHOHUPAHE

CouriacHo 6BArapckoTo TPYAOBO 3aKOHOAATENCTBO, JIPYKECTBOTO € 3aXb/KEHO 1A M3MIATH Ha CAY)KHUTENHTE CH MpH
NIEHCHOHHUpaHE OT [IBE 4O WECT OPYTHU MECEUHM 3aMaTH, B 32aBUCHMOCT OT NPOCHYKEHHS CTAX B NPEANPHATHETO. AKO
Cny)uTEN € paboTi B JIpyxkecTBOTO B npoabmkeHue Ha 10 roauHu. Toi noay4asa wect GpyTHH MeCEUHH 3aNaTH, IPH
TIEHCUOHUPAHE, a ako € pabotun no-manko ot 10 roaunu — aBe OpyTHH Mecednu 3amnatd. [TnanbT 3a moxoau Ha
niepcoHana npu NeHcCHOHUpaHe He € PUHaHCHPaH.
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NMPECTHX-96 A1l
NOACHHUTEJIHH BEJTEXKH KbM HHAWUBUAYAJIHUSA ®UHAHCOB OTUET
3a roaunara, npukaousaina Ha 31 nexkemspu 2018 r.

17. 3aabakeHns 3a JOXOAH HA MEPCOHAJIA MPH MEHCHOHHPaHe (MPOAbIKEHHE)

KommoHeHTUTE Ha pa3XoAHTE 3a IOXOAH Ha MEpCoHaNa npu NEHCHOHUPAHE, NPU3HATH B OTYETA 34 BCEOOXBATHHA IOXO0A
H 3aB/DKEHUATA, TIPH3HATH B NPCACTABECHUTE 6anancu ca 0600uIeHH no-aoay:

Pa3xoan 3a noxoan Ha nepconana npH neHCHOHUpaHe

2018 2017
X, 16. xun. 1e.
Pasxoan 3a rekyur crax (beaexka 5.3) (6) (6)
Pasxoau 3a nuxBH @) 4]
Pa3zxoan 3a poxoam Ha mepcoHana MpPH MEHCHOHHpAHe, MPH3HATH B
neyanfara niam 3arybara 3a neproaa (7) (7)
AKTIOepCKH 3ary6u, MpH3HATH B APYrHs BceoGXBATEH 10X0N (10) (36)

ﬂpo.\leume B HACTOMUATA CTOHHOCT Ha 33b/DKCHUATA 3a JIOXOIH HA fnepconana npy NEHCHOHUPAHE ca KakTo clcaBa:

2018 2017
xun. 16 xun. a6
3aabmKEHRUs 3a IOXOAW HA MEpcoHana MpH NeHcHoHUpaHe Ha | aHyapH 89 62
Pa3xonu 3a anxsu 1 |
Pa3xoau 3a tekyul crax 6 6
H3nnarenn poxonau Ha nepconana (10) (16)
AxTiOEpCKH 3aryou 10 36
3agnaneHns 32 10X0AH HA IEPCOHAIA NMPH NeHcHOHupane Ha 31
nexeMBpH 96 89
18. T'bpl‘OBCKH H APYIrH 3aAbJIKCHHA
2018 2017
xun. 16. xXun. 16.
ToproBeky 3atb/KEHNS KbM HECBbP3aHH finla 3.541 4,540
3aabmKeHHs KbM NepcoHana 579 938
3aanmkeHus 3a pabaru 3a o6enm (benexka 5.1) 438 602
3aabmKeHHs KbM COLMATHOTO OCHTYpsSBaHE 307 349
JAC 3aabixenns 123 148
[Tony4enu aBaucu (benexxa 5.1) 94 29
Jlpyru 3aabaxeruns 289 713
Toproseku 3anbixkeHus kbM csbp3anu inua (benexka 19) 103 158
5,474 7477

Ycn0BusTa HA ITOCOYEHHUTE M10-TOPE ThPrOBCKU U APYTH 3a4b/KEHHUS Ca KaKTO Cile/iBa:
- TouproBckuTe 3a1bMKEHHATA HE €A IMXBOHOCHU H 00MuaiiHO, ce ypexkaar B 30-1HeBEH cpok:
- JlpyruTe 3aab/KEHNsA HE Ca TUXBOHOCHU K C€ YPEXAaT B JIOFOBOPCHHUTE/3aKOHOBO YCTAHOBEHH CPOKOBE.
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MOACHHUTEJIHH BEJIEXXKH KbM HHAUBUAYAJIHUSA ®HHAHCOB OTUYET
3a roaunara, npuksousaia Ha 31 nexemspyu 2018 r.

19. OnoBecTsiBaHe HAa CBbLP3aHH JIHLA

Kpaithu u npexu cobemeenuyu Ha kanumana na Jlpyxcecmeomo

Kwym 31 nekenmspu 2018 r., co6cTBeHHLM Ha KanuTana Ha JlpyxecTBoTo ca:
- Cw61oyn Uusectmentc C.a.p.n, Jliokcembypr 90 %

- [lpesenubp Hukopnopeiitua, CAllL 10 %

Cobcreennun Ha Cubroyn Musectmente C.a.p.i ca uHBecTHUMOHHM donaose, pbkoBojenn of TP BeHubp kenuTb
uHTepHEWBHBA H Creiiak Kenutba.

Jpyau cevpzanu nuya

TPI" Benunp kenuTshA uHTEpHEIWLHBLA U Creitx Kenutba ca cebpsanu muua Ha [Tpectun-96 AJl, Thit kato ynpakHssat
3HAYMTEJIHO BAWSHUE NPH B3EMAHETO HA (PUHAHCOBHK MM ONEPATHBHY PELLIEHUs OT cTpaua Ha JIpyxectsoto. [peenunp
Wnkopniopeiitua e MuHoputapen cobeTBeHHK B kanuTana Ha JIpykecTBOTO.

Hanunnact — Jlanvena I'eopriuesa EOOJl e cBbpsado nuue Ha Tlpectnx-96 AJl, kato coGCTBEHOCT Ha 4ieH Ha
cemeiictBoto Ba ['eopru ['eoprues (4aeH Ha cbBETa Ha AUPEKTOPUTE).

Cunepmxun nmoc OOJ1 e cebp3ano nuue Ha [lpectnk-96 AJl, Toit kato cobeTBeHnun Ha kanutana My ca Ieopru
I'eoprues (50% yuactue) u AHToH TaHeB (uieH Ha cbBeTa Ha aupekTopHTe) (50% yuacTue).

Hwvepro opyrcecmeo

pe3 otuetnata 2017 roauua ApyxectBOTO npuaoGuBa BcHukM AsnoBe Ha komnauusita Kpeao ®yya EOO/L.
HoBonpnao61TOTO APYXKECTBO € € NPEAMET Ha AEHHOCT THPIOBUA CbC 3aXaPHU M LIOKONANOBH H3/1E/IU U € PECHCTPHPaH
NpuTekaTen Ha cnosHa uHavsuiayanna mapka KPEJIO. [Isiuepnara koMnanus pasnonara ¢ ABMXHMO U HEABHKHMO
MMYLLECTBO, YaCT OT KOETO € MPEAOCTABEHO MO HAEM HA EAHONNUHUA COBCTBEHHK Ha kamutana - [lpectux-96 AJl
CpoKbT Ha N0/13BaHE. CLIMIACHO HAEMHUTE OTHOLIEHHS, € 5 roautin. C ornea oCUrypsBaHe Ha B3aHMHOM3roAeH OH3Hec,
LISl H3BAHYAHE HA MOA3K W 32 AseTe cTpanu, Tpectnn-96 AJl npenocrass Ha Kpero ®YY 1 EOOJA twproseky,
aIMHHUCTPATUBHY U APYrH AeitHocTH K ycnyru. Ilo cunara Ha ABYCTpaHHO fIOAMKUCAHO CMOPA3yMEHUE, E€AMHCTBEH
npoussoauten Ha Bagau noa mapkata KPEJIO - ce ssssa [lpectun-96 AJl. Tpes centemspu 2018 e ckniouen
asycrpaden aorosop mexay lpectun-96 A/l u Kpeno ®@yya EOO/] 3a nuuensus va mapka KPEJO. cbraacho xoitto
OBLUICPHOTO APYXKECTBO B KAYECTBOTO CH Ha Jluuen3onaten oTcThMBa Ha kommnaHusTa-maiika /Jluuenzononyuaren/
npasoTo aa noassa MapkH ,.Kombunupana TM Kpeno* u ,,Cnosna TM Kpeno* cpeuty Bb3narpaxacHue.

Ob6wara CyMa Ha CACAKUTC CbC CBBP3aHH AUUA W ABHKUMHTE Canjla 3a TEKYLUMS W MPEANXOAEH OTYETEH [EpHOA ca
Npe€ACTAaBCHH KAKTO ClCABaA:

[Mokynku Cymu. Cywmu,
Tpoaaxou oT OBKUMH OT  IBDKUMH HA
Ha CBbp3aHK CBBP3aHU CBbpP3aHH CBbp3aHH
Jmua auua auua avua
Xun. 16. xun. ag. xun. 16. xun. ae.
TTpoaax6u Ha / NOKYNKH OT CBLP3aHM
Lpyeu
Hanunnacr-anuena l'eopruesa EOOJ] 2018 - 929 - 103
Hanunnact-Jlanuena Neopruesa EOOJ] 2017 - 1,246 - 158
Cunepoku [Mmoc 001 2018 - 22 - -
Cunepmku IMmoc 00 2017 - 22 - -
Luuwepro opvicecmeo
Kpeno ®yyn EOOJ] 2018 168 290 60 -
Kpeno ®yyn EOOJ] 2017 309 180 65 -
2018 60 103
2017 65 158
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NMPECTHXK-96 A1l
NMOACHHUTEJIHHU BEJIEXKKH KbM HHAUBHUAYAJIIHUSI ®UHAHCOB OTYET
3a roauuara, npukmousaila Ha 31 aexemspu 2018 r.

19. OnoBecTaBaHe HAa CBbP3aHH JIHIA (MPOALJIKEHHE)
Ycnosus Ha CAENKHTE CHC CBHP3aHH AHUA

TponaxOute Ha 1 NOKYNKKUTE OT CBBLP3AHK JIMLLA CE U3BBPLLBAT (10 10rOBOPEHH LieHH. HensabikeHnTe canna B Kpas Ha
roaMHata ca HeobesneueHH, 6E3IMXBEHH M YPEKAAHETO MM CE M3BBPLUBA C MAPHYHU cPeacTBa. JIpykecTBOTO He e

MpU3Hano o6e3ueHKa Ha BIEMAHHS OT CBbp3aHH AHua kbM 31 aekemspu 2018 1. (2017 r.: nyna).

Bu3narpaxaeRria Ha 0OCHOBHHA PLKOBOAEH NEPCOHAN

2018 2017
xun. n6. xun. ne.

Hauncnenn pb3narpaxiaeHus Ha uaeHose Ha ChBeTa Ha AMPEKTOpHTE
(BK/TIOYHMTENHO COLMAIHH OCUTYPOBKH) 210 210
210 210

20. Pa3npenesieHH IHBHACHTH

Ipe3 2018 ca HauMceHn W U3NAATEHH AMBHIACHTH HA aKLMOHEPUTE B pasvep Ha 500 xun.nepa. [JMBUACHTLT HA aKLUS €

0.10 sis. Tpes 2017 He ca HAYMCACHABAHU U TU1ALLAHN AMBHACHTH Ha aKLIMOHEPHUTE.

2018 2017

Pasnpenenenn AMBHAEHTH HA AKUHOHEPH
Cob6royn UnBectmentce C.a.p.a. JliokcemGypr
IMpesenunp Uukopriopetitna, CALL

Xun.ae xunrne

450 ;
50 -

500 -

21. AHrakmMeHTH H YCIOBHH 3aADBJIKCHUA

3agbaKenus no ONMEPATHBEH JIHIHHT — ﬂpyDKECTBOTO KaTo JH3HHToOnoy4arena

Ha 9 mapr 2017 r. [IpyxecTBOTO € CKIIO4HIO0 J0rOBOP 32 HaeM Ha oMC Moty 3a 3 roauuu. Bepxy nusunrononyuatens
HAMa OrpaHUYCHHS, HATOKEHHU OT CKJIIOYBAHETO HA A0roBopa. B aonmbinenue, JIpyecTBOTO € CKIIOUHAO A0TOBOp 3a
HaeM Ha MPOH3BOICTBCHUTE aKTHUBU Ha ABLIEPHOTO cH ApyxecTBo Kpeno ®yyn EOOJ] 3a nepvon ot 5 roaunu.

Kby 31 AEKEMBPU ObJCUINTE MUHUMAIHH BHOCKH MO0 HEOTMEHUMUS J0roBop 3a HACM Ca KaKToO cicaBa:

2018 2017

xua. ae. xXua. 16.

Jlo enna roauna 133 113
Ot enHa f10 NeT roauHu 562 1.127
895 1,460

3agbaxenns no punancos AH3KHT — [IpyKecTBOTO KATO JIH3HTONOAYHATEN
HpyxecTBOTO € CKAI0UNAO A0roBop 3a (PMHAHCOB AMZHHT HA TPAHCIIOPTHHU CPEACTBA - ABTOMOOHIIH.

Bbaewmte MUHUMAIHKA JIM3UHIOBH BHOCKH 10 (l)MHaHCOBMTC JIN3UHTH, 3a€AHO C HACTORIATA CTOMHOCT HAa HETHUTE

MUHHUMAITHW JIN3KHHIOBU BHOCKH Ca, KAKTO CACABa:

2018 2017
Hacrosia Hactoswma
MuuuManum CTOHHOCT Ha MUHHMAIHK  CTOMHOCT Ha
BHOCKH BHOCKHTE BHOCKH BHOCKUTE
xua. 18. Xun. a8. X1, 18, X, n8.
B pamkurte Ha eana roamHa 107 104 144 134
Mexay eiHa ¥ netT roamHu 12 10 116 111
O6uM MUHUMANHY JTIH3UHTOBH BHOCKH 119 114 260 245
Hawmanenu cbe cymute, npejicrasissauy
(vHaHCOBU pazxoau (&) - (5) -
Hacrosuia cToiiHOCT HA MHHUMATIHHTE
JIH3HHTOBH BHOCKH 114 114 245 245
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MOACHHTEJIHH BEJEXKH KbM HHAUBUAYAJIHUSA ®UHAHCOB OTUYET
3a roanHara, npukmoyBaiua Ha 31 nexemspu 2018 r.

21. AHra)kHMeHTH H YCJIOBHH 3abJkeHHsl (NPOABJKEHHE)

ITpaBHu HckoBe
Cpeuty [lpyecTBOTO HiMa 3aBE/ICHU 3HAYMTENHM NPABHH HCKOBE.

HApyru

Hocneanute nanbunu nposepkn Ha JIpyKecTBOTO ca M3BLPLIEHH OT AAHBYHATA aJIMHHWCTPALIKS, KAKTO CEABA:
- Jlansk BupXy nevanbara — 1o 31 mekemspyn 2013 r.;

- IIC - no 28 despyapu 2014 r.;

- Jlanbk BbpXy AoxoauTe Ha usnyeckuTe Muua — 1o 31 nexemepu 2015r.:

- Counanto ocurypssena — a0 31 aexemspu 2015 r.

PukoBoactBoTo Ha JIpyKecTBOTO HE CHMTA, Y€ CBHLUECTBYBAT ChLUECTBEHM PUCKOBE B DE3YNTAT Ha AMHAMUYHATA
¢rckanna u perynatopHa cpena B bbiarapus, Kouto GHxa HaNOKHIM KOPEKUMH B HHAMBHAYANHUS (JMHAHCOB OTHET 3a
roauHara, npukaiousawma Ha 31 nexemspu 2018 r.

22. llesim H MOMHTHKA 32 YNPaB/jeHHe HA PUHAHCOBHA PHCK

Ocuosunte ¢uuancosu nacusn Ha JlpykecTBOTO BKAIOMBAT (JUHAHCOB JIMIUHT, THPrOBCKM W APYTH 3aIXbIKEHMA.
OcuoBHata Uen Ha Te3H QMHAHCOBH MHCTPYMEHTH € A ce OCHrypH (MHaHcupane 3a AcitHocTta Ha JlpyxecTBoTo.
JpyxecTBoTo npuTenapa (MHAHCOBM AKTUBHM KATO HANpUMEp, ThPrOBCKH M APYIM B3CMaHHS, HApHHMHK CPEACTBA W
KpaTKOCPO4HH JEMO3HUTH, KOUTO Bb3HHKBAT NPIKO OT JAedHOCTTa.

OcHoBHMTE pUCKOBE, NMPOU3THYAILM OT GPUHAHCOBUTE HHCTPYMEHTH Ha JIpyKECTBOTO ca JINXBEH PHCK, JTMKBH/IEH PUCK,
BaNYTEH PUCK U kpeanTeH puck. MNoanTtnkara. koaTo pbKOBOACTBOTO Ha JpyKecTBOTO NpHiara 3a yNpasjieHHE HA TE3U
puckose, € 06obueHa no-ony.

Jluxsen pucx

HpyxecTBOTO € M3M0KEHO HA PHCK OT MPOMSHA B NA3aPHUTE JIMXBEHM MPOLEHTH, OCHOBHO, MO OTHOLUEHHE
KPaTKOCPOYHHUTE H ABATOCPOYHU CH (DMHAHCOBH MACHMBH € MpoMeHAuB (nsasawl) auxsed npoueHT. [lonurukara Ha
HpysecTBOTO € fa yripassBa pasxOAUTE 32 JIMXBU YPE3 MOCTOSHHH (IPEFOBOPH C KPEAUTHPALLIMTE HHCTHTYLKUH (GaHKH)
KaTo UEeNTa € /14 CE A0TOBapAT Haii-100pHTE BL3MOKHH YCIOBHS, KOUTO CE€ MPEA/Iarar.

Ilpe3 2017 r. JlpyxecTBOTO € MOANKUCANO aHEKC KbM CbLUCCTBYBALL [I0rOBOP 3a KPeAUT — 08bpapadT, ¢ Kofito ce
HaMmasgBa N0roBopeHata HaxbaBka, KbM NPOMEHINBATA YacT Ha AWXBeHns mpouent. [Tpes 2018 r. JlpyxkecTBOTO He
NOAHOBABA TO3W KPEAHUT-OBLPApPAT.

B tabnuuara no-nony. € npejcTaBen aHAMU3 HA 4y BCTBUTENHOCTTA KbM Bb3MOXKHHTE IPOMEHHTE B IMXBEHUTE [1POLIEHTH
¢ edekTa UM BBPXY Nneyandara Npeiau AaHbUH, NPH YCAOBHE, Y€ BCHUYKH APYTH NMPOMEHIUBHU €a PHEMAT 32 KOHCTaHTHH.
Hama edext Bbpxy Apyrute KOMIIOHEHTH Ha cOOCTBEeHU KannTan Ha JIpyxecTBOTO.

YBeanuenne/ Edexr BpXy
Hamanenne  neuanGara npeau
B 6a3HCHI NYHKTA AAHBUH
xun. 16.
2018
B espo, Ha 6a3a EURIBOR/SOFIBOR 1% -
2017
B espo, na 6aza EURIBOR/SOFIBOR 1% -
Jluxeuden pucx

EdextuBrOTO ynpasnieHue Ha NHKBHAHOCTTA Ha JIpyKECTBOTO NPEANOAara OCHIYPABAHE HA JOCTATBLYHO OOOPOTHH
CpeACTBa, NPEAUMHO, YPEe3 NOAAbPKAHE HA HEUIMOA3BAHH OTMYCHATH KPEAHTHH JIKHUHK.
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MOACHHUTEJIHHU BEJIEXXKHU KbM HHAUBUAYAJIHUA ®HHAHCOB OTYET
3a roavHara, npuxmousaia Ha 31 gekemspu 2018 r.

22. lenn 1 NOMHTHKA 32 ynpasJ/ienue Ha GHHAHCOBHSA PHCK (NPOABLIKEHHE)

Keym 31 nekemBpu. nazexrarta cTpykTypa Ha duuaxcoBute nacusd Ha JpyxectBoTo, Ha 6a3a Ha 10roBopeHHTE
HEJMCKOHTHPAHH TUTALLAHUA, € PEACTABEHA M0-101Yy:

Kbm 31 gexemspu 2018 .

Ha <3 312 1-5 >5
NOHCKBaHe Meceua Meceua  rOgHHH TOXHHH O6mo
xua. ne. xun. ag. xuu. ae. Xua. 6. xun. 6. xua. ae.
JIuxsoHoCHU 3aeMu - 4 - - - 4
3anbikeHus no PUHAHCOB
AHU3UHT - 38 69 12 - 119
Twproeeky 3anbikeHns - 4.082 - - - 4,082
Jpyru 3aabmkeHus - 289 - - - 289
- 4,413 69 12 - 4,494
Kbm 31 zexemepn 2017 r.
Ha <3 3-12 1-5 >5
noHCKBaHe Meceua Meceua  TORHHH TO/AMHH O6uo
xun. ae. xun. 18. xun. 6. Xua. 16. Xua. 16. xun. 6.
JInxBOHOCHM 3aeMK - 2 - - - 2
3aabmxenns no GuHaHCOB
JU3UHT - 38 106 116 - 260
Twproscku 3aabakeHmns - 5.300 - - - 5,300
Hpyru 3aabmkenus - 513 200 - - 713
- 5,853 306 116 - 6,275

Banymen puck

Hpy>xecTBOTO U3BLPIIBA MOKYNKH, NPoAaxOH. MOAYYaBAHE HA ABAHCH B YYX/IECTPAHHW BANYTH — OCHOBHATA 4acT OT
TE3H OMNEPaLMH Ce OCHIIECTBABAT B €BPO. Thil KaTo BanyYTHUAT Kypc NeB/eBpo ¢ (uikcupan Ha 1.95583, BanyTHUST pHCK,
MPOU3THYALL OT €BPOBUTE EKCMO3ULIKKM Ha JIpykecTBOTO € MHHUMAJIEH.

Kpeoumen puck

Jlpy»ecTBOTO ThpPryBa eAMHCTBEHO € YTBBPACHH, NIATEKOCNOCOOHH KOHTpareHTH. Herosata monntuka ¢, 4e BCHUKH
KJIMEHTH, KOHUTO KeAasT Aa THPryBaT HA OTNOKEHO NiaulaHe, NOAAEXaT Ha MpolelypH 3a NMpoBEpPKa Ha TANHATA
nnarexocnocobnoct. Oceen ToBa, caniata Mo ThProBCKHTE BIEMAHHATA Ce CAEAAT Tekywo. Makcumannata KpeanTHa
€KCMo3HLMA Ha JIpyKEeCTBOTO MO MOBOA HA MPU3HATHUTE THPrOBCKH WU JPYrH B3EMaHMs, BH3M3a HA CHOTBETHATA UM
Ganancosa croitnoct cbriacko benexka 12. Hama 3Ha4MTeNHH KOHUEHTPAUMK Ha KPEANTEH PHCK B JIpykecTBOTO.

Kpeantnusr puck, KoiiTo Bb3HHKBA OT ApyruTe GHHAHCOBH axTHBU Ha JIpyKECTBOTO, KATO HANPUMED NAPUYHU CPEACTBA
H KPaTKOCPOUHH AETIO3UTH, IPEACTABIABA KPEANTHATA EKCMO3HLUMATA HA JIPYKECTBOTO, NPOH3THYALIA OT Bb3MOKHOCTTA
HETOBHTE KOHTPAreHTH J1a HE MU3NILKAT CBOMTE 3alb/keHU. JlpyKECTBOTO IbPXKH CBOMTE NAPHUYHH CPE/ICTBA B 6AHKH C
100bp KpeAHTEH peHTHHI. MakcumanHaTa KpeauTHaA eKCrno3uuua Ha JIpy:®ecTBOTO MO MOBOA HA MPHUIHATHTE ApPYTH
(MHAHCOBH aKTHBH, Bb3/IM3a Ha COTBETHATA MM CTOHHOCT no Gasianca kbm 31 nekemspu 2018 r.

VYnpaenenue na kanumana

OcuoBnara U/t Ha YyNPABICHHETO HA KanuTala Ha JIpy/KECTBOTO € Aa C¢ OCHIYPH cTaGMACH KPCAMTEH PCHTHHT M
KanuTaloBH NOKa3aTelu, ¢ Orfiedl NPOAbIKABALIOTO (PyHKUHMOHHpAHE HA OU3HECA M MAKCHMH3UPAHE HA CTOMHOCTTA MY
3a aKLIMOHEPHTE.

IlpyxectsoTo yripasisea KanuTanoBata CH CTPYKTYPa W il U3MEHS, AKO € HEOGX0AMMO. B 3aBUCHUMOCT OT NPOMEHUTE B
HKOHOMUYECKUTE YCAO0BUA. C OMIE NOUTbPXKAHE WK MPOMAHA HA KAMMTANOBATA CH CTPYKTYpa, Jpy*ecTBOTO MOXeE Na
KOpHrypa HU3MniallaHeTo Ha AMBUACHTH HA aKIIMOHEPUTE, Ja HAMAJIW HIX YBEAWYM OCHOBHHA CH KanMTal, o pelieHHe
#a axunonepure. [pes 2018 r.. naMa nMpoMeHu B LEANTE, MOANTHKHTE WIH [IPOLECHTE N0 OTHOILENHE HA YIIPABIEHUETO
Ha kanurtana Ha [pyxectsoto. [1pes 2018 r. e B3eTo pelieHue 3a pasnpeacneHte Ha AMBUAEHT B pasvep Ha 500 xun.as.

DlpysecTBOTO Cilean COBCTBEHMS CH KANUTAN 4pe3 peain3npanus GUHAHCOB PE3yNTaT 3a OTHETHHS MEpHOA U OBLIMA
pasmep Ha cOOCTBEHUS KanuTan, NpUHAANEKaLl Ha akuroHepuTe Ha JIpykecTBOTO.
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MPECTHX-96 A/l
MNOACHHUTEJIHHU BEJIEXXKH KbM HHAUBUAYAJTHUA PUHAHCOB OTYET
3a roauuara, npukoupaiia Ha 31 xexemspu 2018 1.

22. llenn n nOAHTHKA 32 YNpaB/ieHHe Ha GHHAHCOBHSA PHCK (MPOABIKEHHE)

Ipomenn B nacusHTe, Npou3THYALUM OT PHHAHCOBA AeiiHoCT

Cnearauara Tabnvua o6061uaBa NpoMeHUTE B MACHBMTE, NPOU3THYALM OT (PMHAHCOBA JCHHOCT, B TOBA YMC/O KAKTO
TIPOMEHH, CBbP3aHU C NAPHUHM NOTOLM, TAKa M HENAPUYHK MPOMEHH, KATO ChAbPKA PABHEHHE MEXAy HAYANHUTE U
KpaiHuTe canjga B MHAMBMAyanHus 6anaHc Ha nacuBMTE., npoustHYaM oT (UHAHCOBA AEHHOCT 3a roauHarta,
npukmoysawia Ha 31 nexemspu 2018 r. u 2017 r.

Hauncnen
Hauncneuns  AuBHACGHT n
Bxons Edekr or o MeTo/1a TpaHcdepi
[iT] MPOMEHHTE Ha MEXAY
napHyH Haxomawn BbB edekriseH TEKYLIH H 31
| auyapu ] napHuHH BAIYTHH NHXBEH HeTeKy LI ZIeKeMBPH
2018 r. TIOTOUH MOTOLH KypcoBe TPOLICHT 3aeMi 2018 r.
X s Xii. h X, is. Xt 8. XHi I8 Xl ig. Xt g,
TekyLti ANXBOHOCHH 3aeMH
H NPHBJIEYEHH CPEACTBA 2 2 - - 4
Tekyun 3anbmkeHns no
(hHHAHCOB MU3UHT 134 - (141) - 10 101 104
Hauucnenn anBuaenti ; : (500) ) ) 500 )
Hetekyutn 3aab/oKens no
(1uancos musuHr 11 } R R (101) 10
O6uio nacusn or
dunancosa aeiiHocT 247 2 (641) - 10 500 118
Hauucnenns
E¢ekr or no MeToAa
npoMeHnTe Ha
Bxoasuwm Wsxoasmn BbB epexTHBEH Hosu 31
| anyapn napHuHH napH4HH BAAYTHH JIHXBEH SI3HHTOBH NEKEMBPH
2017 r. MOTOLH MOTOLH KypcoBe TIPOLIEHT JI0r0BOpH 2017 r.
XA 6. Xt 8. X . XNt 6, X e, X e, X 18,
Tekywuti RHXBOHOCHH 3aeMH
H MPHBJEHEHH CPEACTBA 170 - (173) - 5 - 2

Tekyuts 3aabikeHns no
(hrHaHCcOB AH3HHT 116 - (118) - 2 134 134

Hetexyutn anxsornocHn
3acMi H NPHBICHEHH
cpeacTsa 165 - (170) - 5 _ -

HCTCK)’LLUI 3aAB/LKCHHA 110
(l)llHaHCOB JIH3HHT 204

- (134 - 6 35 111
O6wo nacuBH ot
dunancosa aeiinocr 655 - (595) - 18 169 247
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NMPECTHX-96 A
NMOACHHUTEJIHH BEJIEXXKH KbM UHAUBHAYAJHUSA ®HHAHCOB OTYET
3a roauHara, npukmoysaila Ha 31 nexemspu 2018 r.

23. OuensBaHe MO cupaBelINBA CTOHHOCT

Tlo-aomy e npezctaBeHo cpasHenue Mex1y GaNaHCOBHTE H CNIPaBEANTUBHTE CTOHHOCTH HA PUHAHCOBHTE MHCTPYMEHTH
Ha JlpyecTBOTO, 110 OTAENHH KATErOPHH, KOWTO Ca BKNIOYEHH BLE (DMHAHCOBUSA OTYET:

Cnpageonusa

barancosa cmoinocm cmoitHocm
2018 2017 2018 2017
xua. ne. xXua. ne. xua. 7e. xua. ne.

Qunancosu akmugu
TuproBeky B3eMaHus. HETHO 4,245 3.041 4,245 3.041
[Tapuunn cpencTsa ¥ mapu4HH €KBUBANEHTH 29,402 19,686 29,402 19.686
Dunancosu nacugu
Twproeeky 3axbiakeHns 4,082 5.300 4.082 5.300
3anbikeHHs 10 (PUHAHCOB IU3UHT 114 245 114 245
JIMXBOHOCHH 3a€MH W MPUBAEUEHH CPEACTBA C M1aBaLl
JUXBEH MPOLEHT 4 2 4 2

Cnpaseanusara cTofiHocT Ha (pUHAHCOBUTE MHCTPYMEHTH Ha [lpyecTBOTO € onpe/encHa KaTo LeHara, KoaTo 61 Guna
ftoayucHa npu npoaaxGara Ha GpUHAHCOB aKTHB MAW NATEHA NPU NPEXBBPAAHETO HA PUHAHCOB NACHB B HENPUHYAEHA
Cllefika MeX Ay Ma3apHH y4acTHMUM KbM NaTaTta Ha oueHkara. [Ipu oLeHSBaHETO Ha CcllpaBeaNMBaTa CTOMHOCT ca
M3MOA3BAHH CACAHMTE METOAM M A0NYCKAHUS:

o [lapuunnTe cpeacTsa W MapUUHUTE JACTO3MTH, THPrOBCKHUTE B3EMAHMS M THPrOBCKUTE 3aj/bKEHUS Ce
nobinxkasar 10 6anancoBUTE CU CTOMHOCTH, MOPAAM KPATKOCPOUHHS XaPaKTEP HA TE3H MHCTPYMEHTH;

e CnpasennuBaTa CTOHHOCT HA 3aEMHMTE C MNMABALL JMXBEH MPOLEHT U 3aABKEHUATA 110 PHHAHCOB NUIMHT CE
oflpe/ieNs Ype3 AMCKOHTHPaHe Ha ObACIUMTE NAPUYHU NMOTOLUM KATO CE U3MOA3BAT JUXBEHH NMPOLEHTH, KOHTO
NOHACTOALUEM Ca Ha PA3MOAOKEHHE 3a ABJICOBE CHC CXOAHM YCJAOBHUS M OCTABalllk CPOKOBE 10 Najeka.
Cnpaseanupata cToiHOCT ce J00/mkaBa 10 GanancoBata cToHHOCT. COBCTBEHUAT PHCK OT HEU3MBIHEHHE M0
MHCTPYMEHTA € OLEHEH KAaTo HEChLIECTBEH KbM 31 gekemppu 2018 r.

B Ttabauuara no-nonty € npencrapena fiepapxusta Ha CripaBe1HBa CTOHHOCT Ha aKTHBHTE M NacuBUTE Ha JIpykecTBOTO
kbM 31 nexkemspu 2018 r.:

OuennBaHe na CMpaBeAINBa CTOHHOCT Upel H3Moa3BaHe HA

KoTtupauu uenn  3nauntenum 3HauuTenHl
HA AKTHBHH HabawaaBanH  HeHalaw0aaBan
Jlata na nasapmu BXOAAUIH AAHHH H BXOAA LK
oueHKAa O6mo (Huso 1) (Huso 2) aannu (Huso 3)
XM B, XML JIB, XHA. NB. XHI. B,
AKTHBH, 32 KOHTO C€ ONOBECTABA
cNpaBeAnHBa CTOMHOCT:
WUHBecTULMOHHH HMOTH 31.12.2018 r. 567 - - 567
IMacuswn, 3a KOKTO ce ONOBECTABA
cnpaBeAHBA CTOHHOCT:
JINXBOHOCHM 3aeMH U NPHBJIEYECHH
cpeacTea
JlnxBoHOCHH 3aemu 31.12.2018 r. 4 - 4 -
3aabmkenus no Gpunancos ausunr  31.12.2018 r. 114 - 114 -

Honbanutenna unopmauys 3a METO/A HA OLEHKA M BXOASUIMTE AaHHM 3a OLEHKA HA CTPAIMTE ¢ rnocoyeHa B beaexka 9.
[pes oTueTHua nepHoa He € uMano TpaHcdepy Mexly HUBaTa OT iepapXUATa Ha CIPABENTUBA CTOHHOCT.
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MPECTHXK-96 A1

MNOACHUTEJIHU BEJIEXXKH KbM HHAUBUAYAJNHUS ®UHAHCOB OTYET
3a roauHara, npukmoysaia Ha 31 aexemspu 2018 .

23. OueHnBaHe Mo cNpaBeAJHBA CTOHHOCT (HpOaABbIKEHHE)

B rabnuuara no-n0y € npeacraeHa ifepapxuaTa Ha CpaBeANnBa CTOHHOCT Ha aKTUBHTE K NacHBUTE Ha JlpyxecTBOTO
kbM 31 aexemspu 2017 r.:

OuennBane Ha CnpaBeAHBa CTOHHOCT Upe3 HINnoaiBaHe HA

Kotrupaun uenn  3nauutenun 3uauntennn
HA AKTHBHH HabGm0aaBaHH  HeHaO0aaBaH
JlaTa na nasapm BXOAAUIH AAHHH H BXOAAIH
OLEeHKA Ob6mo (Huso 1) {(Huso 2) aauuu (Huso 3)
XM JIB. XWJI, JIB. XHN. NIB. XM, JIB.
AKTHBH, 32 KOHTO Ce ONOBECTABA
CMpaBelHBA CTOMHOCT:
HMuBecTHUHOHHM HMOTH 31122017 . g 103 - - 1,103
IMacusu, 3a KOWTO ce onoBeCcTABA
cnpaBeAnaHBa cToiiHoCT:
JIHXBOHOCHH 3aeMH W NpHBAEHEHH
cpeacTsa
JluxBOHOCHH 3aeMH 31.12.2017 r. 2 - 2 -
3anwsokenus no guuancos ausunur  31.12.2017 r. 245 - 245 -

24. CnOuTHA Cjiel OTYETHATA AaTAa

Ha nposeaeHo Obuto chbpanue Ha akuuonepute Ha 04.04.2019 r. e riacyBaHo pasnpeaeneH1e Ha AMBUIEHT B pa3Mep
ua 10 000 000 nB. luBuaeHTsT € u3usno usnaaten Ha 05.04.2019 r.

He ca nactbnuan apyru cu6utus mexay 31 aekesmspu 2018 r. n natarta. Ha KOATO (PHHAHCOBMAT OTHET € 0NO6PEH 3a
u3aasaHe, KOHTO Ja HajlaraT JONBbAHWTENHN KOPEKUMKH H/WAM OMOBECTABAHUA B MHAWBHAYAAHHS (PUHAHCOB OTHET Ha
JlpyxecTBoTo 3a roanHara. npukounsa Ha 31 nekemspu 2018 1.
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