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Yapran Coaap [lnantr EOO/]

OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE

I'ogunaTa npukioyBama Ha 31 nexemBpu 2020 r.

(BCHUKH CyMH ca B XUJIAJU JI€BA, OCBEH aKO HE € II0COYEHO JIPYTo)

Mpu. 2020 r. 2019 r.
AKTHUBH
Hetexymmu akTuBu
NmoTn, Mamuam 1 00opyaBaHe 11 9,931 10,469
OO0 HeTeKyILIH AKTUBH 9,931 10,469
Tekyuu aKTUBU
Tbproscku B3eMaHUs 12 13 15
[TapudHy cpencTBa M MapUIHA EKBUBAJICHTH 14 46 200
[IpennnaTenn pa3xoau U IpyTH B3eMaHU 17 18
JlaHbLIM 32 BH3CTAHOBSIBAHE 13 1 3
00110 TEKYIIN AKTUBH 77 236
0010 aKTHBH 10,008 10,705
Co0cTBeH KAaNUTAJI M IACUBHU
Co0CcTBEH KAMUTAJ
OCHOBEH KamuTal 15 6 6
Hatpynanu neuan6u/(3aryon) 280 203
[Tewan6a OT TEKyImHUs IEPHO, 331 264
00110 co0CTBEH KAUTAJ 617 473
MMacuBu
HeTexymu nacusu
JIBIrocpouHy 3a1bIKEHHSI KbM CBBP3aHH JIMIA 16,17 6,446 7,458
[TacuBY IO OTCPOYCHU TAHBIN 13 64 47
00110 HeTeKYIIIH MACUBH 6,510 7,505
Texkyuu nacuBu
KpaTkocpouHu 3a1bIKeHUs KbM CBbP3aHU JIMLA 16,17 2,872 2,719
TBproecku U ApyTH 3aAbIKEHUS 4 5
3aabKEHHS 3a JaHBIH 13 5 3
0010 TEKYIIU MACUBH 2,881 2,727
O0uo nacuBu 9,391 10,232
O0110 cOOCTBEH KANIMTAJ M MACHBU 10,008 10,705

Toouwnusam gunancoe omuem e 0000pen na 10.02.2021 2. om Ynpasumens na Hpyscecmseomo.
THosicnumennume npunoosicenus Ha cmpanuyu 6 0o 29 ca nepasoenna yacm om 200UWHUSA PUHAHCO8 OMYem.

C h Digitally signed
Vupasuten: Yao Iy ao g‘;g‘a" Xu Cncraurten: Munena Hopnanosa
Xu 2021.02.10 Codpur OO/ Milena Mihaylova Digtaly sgned oy itens
I[aTa: 2701 2021 r. 08:51:36 +02'00' Yordanova Date?’2021.01.27 11:39:19 +02'00'
OoUTOPCKO IPYKECTBO Beponuka PeBancka
Eitu En bu bearapus OO/] Perucrpupan oquTop, OTTOBOpPEH 3a OAUTA
Per. Ne 017 Per. Ne 0815 Diitally sianed
. igitally signe
Beponuka Pepancka Veronika Digitally signed Veronika by Veronika
Ynpasuten . by Veronika H Borisova
P Borisova Borisova Revalska Borisova Revalska
Date: 2021.02.11 Date: 2021.02.11
Reva I S ka 16:29:28 +02'00' Reva IS ka 14:57:02 +02'00'



Yapran Coaap [lnantr EOO/]

OTYET 3A BCEOBXBATHMUSA 10X0O/

I'ogunaTa npukioyBama Ha 31 nexemBpu 2020 r.

(BCHUKH CyMH ca B XUJIAJU JI€BA, OCBEH aKO HE € II0COYEHO JIPYTo)

MMpu. 2020 r. 2019 r.
IIpuxoam oT JOroBOPH € KINEHTH
[Mpuxomu ot npoaaxda Ha eJ1.eHeprus 5 386 1,578
CebecToiHOCT Ha MPOaicHaTa eJl.CHePrus 6 (858) (869)
3aryoa/lleuanda (472) 709
Jpyru noxoau ot AeiiHOCTTa 7 1,389 199
AIMUHUCTPATUBHU Pa3XO0au 8 (125) (148)
Hpyru pazxonu 9 2) 3)
Ileuan0a ot onepaTnBHA AeifHOCT 790 757
duHaHCOBH MTPUXOAU/(Pa3Xxoau), HETHO 10 (422) (464)
IMeyan6a npeau JaHbUHU 368 293
[Mpuxon/(Pazxon) 3a nanbLy BepXY nevandara 13 37 (29)
Ileyan6a 3a ronMHaTa 331 264
OO0110 BceoOXBaTeH 10X0[ 32 rOAUHATA 331 264

Toouwnusam gunancog omuem e 0000pen na 10.02.2021 2. om Ynpasumens na [pyscecmseomo.
THosicnumennume npunoosicenus Ha cmpanuyu 6 0o 29 ca nepasoenna yacm om 200UWHUSA PUHAHCO8 OMYem.

C h Digitally signed
a O by Chao Xu

Date:
XU G — B
VYupasuren: Yao Iy CocraButer: Munena Mopaanosa
Codpdpun OO/
Hata: 27.01.2021 r.
OoUTOPCKO IPYHKECTBO Beponuka PeBancka
Eitu En bu bearapus OO/] Perucrpupan oquTop, OTTOBOpPEH 3a OAUTA
Per. Ne 017 . Per. Ne 0815 .+ [ Digttally signed
Beponuka PeBancka Veronika E;g\i/?rlclayn?:(gamd Veronika by Veronika
Vipasuren Borisova eorisova Revaiska Borisova v
Date: 2021.02.11
Revalska tesstonr Revalska 025207



Yapran Coaap Ilnant EOO/]
OTYET 3A IIPOMEHUTE B COBCTBEHUS KAITUTAJI
I'ogunaTa npukioyBama Ha 31 nexemBpu 2020 r.
(BCHUKH CyMH ca B XUJIAJU JI€BA, OCBEH aKO HE € II0COYEHO JIPYTo)

Perucrpupan Hatpynanu OO01mio codcTBeH
KanuTajl neqyajaon/ KanuTal
Mpua. (3aryom)

Bananc Ha 1 aayapu 2019 r. 6 203 209
ITeuan6a 3a rognHaTa - 264 264
Bananc Ha 31 nexemspu 2019 r. 15 6 467 473
Bananc Ha 1 sayapu 2020 r. 6 467 473
ITeuan6a 3a rognHaTa - 331 331
JlnBuneHTH - (187) (187)
Bananc Ha 31 nexemspu 2020 r. 15 6 611 617

Toouwnusam gunancoe omuem e 0000pen na 10.02.2021 2. om Ynpasumens na [pyscecmseomo.
Tosacnumennume npunosicenuss na cmpanuyu 6 0o 29 ca Hepazoenna yacm om 200UUHUsL PUHAHCO8 OmMYem.
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Yapran Cogap [lnantr EOO/]

OTYET 3A HAPUYHUTE IOTOLOH

I'ogunaTa npukaouyBama Ha 31 gexemspu 2020 r.

(BCHYKM CyMH ca B XUJISIY JI€Ba, OCBEH aKO HE € II0COYEHO JPYTo)

IMapuyHU MOTOLM OT ONEPATHUBHA eHHOCT

ITocThIacHUS OT KITUCHTH

[Tnamanus Ha JOCTaBYUIH

[Tnarenu nanwiy (6€3 MaHBIU BBPXY MevandaTa)

[TnaTteHu qaHbIM BBPXY Neyandara

[Tnamanus xem poux CEC

Hoctemnenus ot poug CEC

Jpyru nocThIuieHnsy/(TalaHus), HETHO

HeTHH napu4HU MOTOIY U3MOJI3BAHU B ONlepATUBHATA JeHHOCT

IMapuyHu MOTOLM OT (PMHAHCOBA NEHHOCT
W3nnareHu rIaBHULM MO 3a€MU KbM CBBP3aHU JIHLA
W3nnateHu TMXBU M0 3a€MU KbM CBBP3aHHU JIMIA
W3nnatenu TUBUACHTH

HerHu napuyny norouu oT GUHAHCOBA JeHHOCT

HeTtHo yBesmuenue/(HaMajieHne) HA NAPUYHHUTE CPEICTBA U
NapUYHUTE EKBUBAJEHTH

[TapuuHu cpeacTBa U MapUYHU EKBUBAJICHTH B HAYAJIOTO HA IIEpHOIA
IMapnyHu cpeacTBa M MapPHYHN €KBHBAJEHTH B Kpasi HA epuoaa

Mpua. 2020r. 2019 r.
465 1,884

(401) (441)

31 (263)

(18) (23)

(87) (87)

1,389 199

“ 3)

1,313 1,266

(1,091) (998)

(189) (228)

(187) -

(1,467) (1,226)

(154) 40

200 160

14 46 200

Toouwmnusam ¢unancos omuem e 00oopen na 10.02.2021 2. om Ynpasumens na Jpysicecmaomo.

THoscuumennume npunodcenus na cmpanuyu 6 0o 29 ca nepazoeina yacm om 200UUHUSL PUHAHCOB OmUem.
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Yapran Coaap Ilnant EOO/]
MPUJIOKEHUS KbM FOJAMIIHHAA ®UHAHCOB OTYET 3A 2020 roguna

1. CTATYT U IPEJIMET HA JIEMHOCT

,dapran Comap Ilmant™ EOOJl € egHOMWYHO NOPYKECTBO C OTpaHUYEeHAa OTTOBOPHOCT, PETUCTPUPAHO
cpriacHo Teproeekust 3akoH Ha PernyOiuka bearapust n uma nnentudukanmuonex Homep 201250891,

JpykecTBOTO € ¢ perucTpupaH Kanutai B pazmep Ha 6 000 neBa, pasnpeneseH B 60 paBHU AsJia C HOMUAHAT
100 nB., KOHTO € HamBJIHO BHeceH. Cemanuiiero Ha Ipyx)ecTBoTO € Tp. Codus, ¢ aapechT Ha yIpaBleHUE € palioH
Tpuamuna, Oyn. bearapus, Nelll, crpaga A, er. 5 am.13. Eqnonnyen coOCTBEHHK Ha Kanurtana € ,,ACTPOHEPIKU
Conap benrapus” EOOJ], EUK 201795808.

JpyXecTBOTO € M3BBPUIMIIO MPOMSHA B YIPABUTEIHUTE CH opraHu mpe3 ampuia 2020 1., a IMEHHO: T-H
Jlxua IOHr uH € 0cBOOOCH OT NTHKHOCTTA CH Ha YIPABUTE M HA HETOBO MSCTO € Ha3HadeH T-H Yao Ily.

[IpomsHata B ynpaBuTenuTe Ha J[pyKecTBOTO € BIrcaHa B T'bproBCKUs PETHCTHP.

OCHOBHHAT TpeaMET Ha JIeHHOCT Ha apyxkecTBoTo Tpe3 2020 r. € MpOW3BOJACTBO HA EIIEKTPOCHEPTHS.
JpyxecTBOTO ce (oKycupa BBPXY NPOU3BOACTBO Ha EIEKTPOCHEPrHsl 4pe3 eKCIuioaTauus Ha (OTOBOJITaWYHA
IeHTpana ¢ kamamurer 3 MB, Hamupama ce B 3emuuineTro Ha cenmo Yapran, oomuua TyrHmka, obmact SmMOod.
IlenTpanaTa e mpucCheIMHEHA KbM elIeKTpoIrpeHocHaTa Mpexa Ha 20 rouu 2012 1.

JpykecTBOTO HsIMa pa3KpUTU KIOHOBE U EepcoHaN KbM Kpas Ha 2020 r.

DUHAHCOBHAT OTYET € CAMOCTOATENICH OTYET Ha IPEATPHUATHETO.

KbMm 31 nexemBpu 2020 r. uma ydpeneH 3aJI0T BbpXY THProBCKOTO MpEeANpHUsATHE B mois3a Ha Kuralicka
0aHKOBa KOPIIOpAlKs 3a Pa3BUTHE.

2. BA3A 3A N3I'OTBSIHE

2.1. Hpunosrcumu cuemoeoonu cmanoapmu

To3u roaumieH (MHAHCOB OTYET € M3rOTBEH B CBHOTBETCTBHE CBhC 3aKOHA 3a CUCTOBOACTBOTO H
MesxnyHapoaHuTe ctanaapTv 3a punancoo otuurane (MC®PO), npuetu ot EBponeiickust Crio3 (EC). [N'ogumausT
(buHaHCOB OTYET € 0I0OpeH 3a u3AaBaHe oT Ynpasutens Ha JlpyxectBoTo Ha 10.02.2021 r.

2.2. ba3za 3a usmepeane

TlopuniHus GUHAHCOB OTYET € M3rOTBEH Ha 0a3ara Ha HCTOPHUYECKA LIEHA.

TopumiHuAT PUHAHCOB OTYET € ChCTABEH MPH ClIa3BaHe Ha MPHUHIKIIA HA IEHCTBAIIO PEIPHUITHE.

K®sM pmarata Ha W3rOTBSIHE HA HACTOSIIMS (PMHAHCOB OTYET PHKOBOJICTBOTO € HANPABUIIO MPEICHKA Ha
crnocoOHOCTTa Ha JIpy)KeCTBOTO Ja MPOIBIDKK CBOSATA JCHHOCT KaTo MACWCTBAINO MPEANpusiTHe Ha Oa3za Ha
HanM4HATa MHQOpMAaIWs 3a mpeaBuauMoTo Obnaerie. Ciel M3BBPIICHHS MPErie] Ha JNeHHOCTTa Ha JIpyKeCTBOTO
PBKOBOJCTBOTO OYaKBa, ue J[pyKECTBOTO MMa TOCTATHYHO (PMHAHCOBH PECYPCH, 3a Ja MPOBIDKU ONepaTUBHATA CU
JIEHHOCT B OJU3KO OBJCIIC M IMPOJBIDKABA JIa MIpHJIara MPUHIKIA 32 ASHCTBAIIO NPESANPUATHE IPU U3TOTBSIHETO HA
(bUHAHCOBUS OTYET.

PBKOBOJCTBOTO € U3BBPILUIIO OIIEHKA HA MPHIOKUMOCTTA Ha MPUHIIKIA 33 JCUCTBAIIIO MPEINPHUITHE, KATO
(byHAaMeHTalleH MPHUHIMIT [IPU W3rOTBSHETO Ha (puHaHCOBMs ordeT. [Ipu oleHKaTa ca B3eTH NPEABH] BCHUKU
00CTOSITENICTBA, BKIIOYUTEIHO U T€3U, KOUTO Ca Bh3HUKHAIM CJIE]| ]aTaTa Ha ChCTaBsiHEe HA (DUHAHCOBUS OTYET.

BanaHchT oTpassiBa NpeBHIICHUE HA TEKYLIUTE MACHBU HAJ TEKYLIUTE aKTHBH. PHKOBOACTBOTO € MOJIYYHIIO
oduIMaNHa rapaHIKs OT CTPpaHAa Ha COOCTBCHHIIUTE HA KalWTala, 3a MPEAOCTAaBsIHE HEOOXOIMMaTa MOJKperna 3a
JIPY>KECTBOTO, 32 JIa MOXE J[a U3IIBJIHU CBOUTE 33 IbJDKCHUSL.

2.3. @ynkyuonanna eanyma u 6aiyma Ha npeocmasane

HacrosimusT roanies (UHAHCOB OTYET € U3roTBeH B Obirapcku jesa (BGN), kosto e gyHKunoHamHara
BasryTa Ha [pyxectBoTo. Llsmara ¢puHaHCOBa MHpOpPMAIHS MPEACTABEHA B JICBA € 3aKPBIVICHA O XWIAd, OCBEH
KOTaTo € II0COYEHO JIPYTO.



Yapran Coaap [Lnant EOO/]
MPUJIOKEHUSA KbM FOAULLIHUSA ®UHAHCOB OTYET 3A 2020 rojuua

2.4. H3nonzeane na npubau3UmMenHu OYEeHKY U 3HAYUMU RPEYEeHKU U OONYCKAHUA

N3roTesineTo Ha (puHAHCOBUTE O0TYeTH ChriacHo MC®DO, npuetn ot EC m3uckBa phKOBOJCTBOTO J1a TIPaBU
MPEIEHKH, MPUOIU3UTETHN OLICHKH U JOIYCKaHMs, KOUTO BIHMAAT HA NPHIATaHETO Ha CUCTOBOAHUTE TOJIMTUKU U HA
aKTMBUTE, IaCHBHTE, NPUXOAUTE M pasxoxure. PeamHuAT pe3ynaraT Moxe nAa ObOe pasiIHdeH OT Te3u
npubnn3nTenHy oueHkH. [IpepasriexxaaneTo Ha CIETOBOJHHUTE OLECHKH C€ MPU3HABA B MEPHOJA, B KONTO OLCHKATa
€ mpepasrieaHa, Korato rnpepasmiexaaHeTo 3acsra TO3H IEpHoj, U B OBJCIIN IEPHOIU aKo IMPepasIriIekKaaHeTo
OKa3Ba BIMSIHME Ha Opjeurure nepuoau. MHpopManus 3a MO3WLMH, 3aCETHATH OT OLEHKM Ha HECHTYPHOCTTa U
JIONYCKaHUsl NpU TpWIaraHe Ha CYETOBOJHMUTE IIOJIMTUKH, KOUTO HUMarT e(eKT BBPXY CYMHTE INPHU3HATH BBHB
¢uHaHCOBHMA OT4eT, ce chabpka B [Ipunoxenne 3.2.1. — dOUHAHCOBM aKTHBHM - OYAaKBAaHM KPEAWTHU 3aryow,
Ipunoxenue 3.5.1. IIpuxoau ot gorosopu ¢ kiueHTH, [Ipunoxenue 13 — Janbim.

3nauumu npeyenku u 0OnycKanus

B mporeca Ha mnpuiaraHe Ha CYETOBOJHATA TOJIMTHKA Ha JIpy)KeCTBOTO, PHKOBOJICTBOTO € HAMPABUIIO
CIIE/IHUTE TPEIECHKH M JOIMYyCKaHHS, KOUTO HMMAT HAi-ChUIECTBEHO BIHMSHHUE BBPXY CYMHTE, MPHU3HATH BbB
(hMHAHCOBUTE OTUETH:

IIpuxoou om 0ozosopu ¢ Kiuenmu
JpyXecTBOTO € HAampaBWJIO CICIHATE MPELUCHKH W [OMYyCKAHHs, KOMTO OKAa3BaT CHUICCTBEHO BIMSHUE BBPXY
OIpe/IeISIHETO Ha pa3Mepa M BPEeMETO Ha MPH3HABAHE MPUXOIUTE OT JOTOBOPH C KITHEHTH:

> Onpez(en;me Ha BpPEMCTO 3a YIOBJICTBOPABAHC Ha 3aAbJDKCHHATA W MOMCHTA Ha HW3IIBJIHCHHUC Ha
3abJDKCHHUATA 3a U3ITBJIHCHHUC.

Jpy’XecTBOTO CTHTHA JIO 3aKIFOYCHHUETO, Y€ MPUXOIUTE OT MPOJak0da Ha eIEKTPHYCCKA CHEPrus ce MPHU3HABAaT, C
TE€YEHHE Ha BPEMETO, ThH KaTO KIMEHTHT €ITHOBPEMEHHO MOJyuyaBa U KOHCYMHpa MPeI0CTaBeHUTE OT Jpy>KecTBOTO
noJi3u. 3aIbJDKCHUCTO 3a M3IBJIHCHUE € MOpPEWiia OT OTACITHHM CTOKH MPEICTABIIsABa OOCIIAHHME 3a OCTABKa Ha
€JICKTPUYECKA €HEePrHsl, KOATO 10 CHILECTBO € €JHAKBA U UMa €ITHOPOJICH MOJIE] Ha MIPEXBBPIISIHE KbM KIIMEHTA.
B xpast Ha Bceku TakcyBail nepuoj JpykecTBOTO U3MepBa CBOSI HAPEIbK KbM IIBJIHO YpeXkKIaHe Ha 3abJIKEHUETO
3a W3MBIHCHHE, YAOBIETBOPEHO C TEUCHHWE Ha BpeMeTo. V3MepBaHETO ce WM3BBPIIBA 4Upe3 MOTBBpPKIABaHE Ha
rpaduimTe 3a THProBus. T.e. H3BBPIIBA CE OIEHKA HA JOCTABEHUTE KOJIWYECTBA CHEPTHs, 3a KOUTO J[pyKecTBOTO
MpHU3HABA MPUXOJHN OT IOCTAaBKA Ha EIEKTPHYECKa CHEPTHsl.
» OmnpeensHe Ha LieHATa HA C/EIKATa
> EnexrtpoeHeprusita ce MpojaBa MpH JbPKaBHO pEryjHpaHd LeHH Ha u3KymyBaHe. lleHara Ha cpenkarta
MOJXKE J1a CE ONpeneNid KaTo (UKCUPAHO BB3HATPAKACHUC 3a JIOCTABKATA HA OTACITHHTE KOJIUYCCTBA OT
nopenuiara croku (en. eHeprus). PasmpenensHe Ha IieHaTa Ha CICIKaTa CIPSAMO 3aJBIDKCHHATA 32
W3IBIIHCHHE CC M3BBPIIBA HA 0a3a CAMHUYHHU MPOJJAKHU IICHU (HOPMATHBHH, TOTOBOPHH WU MA3apHH).

Hecuzypuocm Ha cuemoeooHume npu6ﬂu3umejmu OUEHKU

OCHOBHHTE MPEAIOJI0KECHNA, KOUTO Ca CBBbP3aHU C 6T),H€IIII/I u Apyru OCHOBHHM H3TOYHUIIM HA HECUTYPHOCT B
l'IpI/I6J'II/ISI/ITCJ'IHI/IT€ OLICHKHW KBbM JaTaTa Ha q)HHaHCOBI/IH OTYECT, U 324 KOUTO CHIICCTBYBA 3HAYUTCIICH PUCK Aa JOBEAAT
J0 CBIIECTBCHU KOPCKINU B 0aJaHCOBUTE CTOMHOCTH HA aKTUBUTE U [TACHBUTE npe3 ciaeaBaliysa OTYETCH NEPUOL, ca
ITIOCOYCHH ITO-A0JTY.

Hpu3naeaue U OUEeHKa 3a Oo4YaKeanu erOumHu 3(12_}16” Ha Ova2o6u UHCmMpymenmu, OueHaeanu no
amopmu3supana cmoiinocm

Ilo0x00 3a obe3yenxa na napuyHu cpedcmea 8 baHKu

[MapuunuTe cpeacTBa U NAPUYHUTE EKBUBAJICHTH Ca Hal-BUCOKO JIMKBUIHNUTE (PUHAHCOBU MHCTpyMeHTH. Te He
ca HOCHTEJHM Ha CETHJIMEHT PHCK, a JIMKBHIHHUAT PUCK, KOHTO HOCAT € OTpaHHYCH O TEXHUYECKaTa BH3MOXKHOCT
JaJIeH0 pasnopexgane ¢ TSIX Ja He ObJe u3mbiHeHo. [lapuuHuTe cpeicTBa, Jemno3upaHd B OaHKH, obaue ca
HOCHTEJIM Ha KPEAMTEH PUCK OT KOHTpareHTa (PUCK OT HEHM3MbJIHEHHE). PHCKBT OT KOHTpareHTa MpeicTaBlisiBa
BEPOSATHOCTTAa HACpEI[HATa CTpaHa Mo ()MHAHCOBA CHENIKA Ja HE W3IBIHH CBOWTE JOTOBOPHU 3abJKCHUSL.
Jpy’kecTBOTO mpuiiara CTaHAAPTU3UPAHUS MOIXOM 32 U3YUCICHUE HA OYaKBAHUTE KPCIUTHU 3aryOu HA MAPUYHUTE
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cpenctBa B OaHKH, KaTo 3a OMpEJCsHEe Ha 3ary0aTa OT HEU3IIBJIHCHHE B IMapaMETPHUTE HAa MOJEa CE M3I0JI3Ba
KPEIUTHHUAT PSUTHHT HA (GUHAHCOBUTE WHCTHTYIMH, B KOUTO J[py>KECTBOTO € JETO3Upajo MApUIHATE CH CPE/ICTBA.
Te3n KpemIuTHU PEUTHHTH ca MPHUCHACHN OCHOBHO OT clieAHuTe HHCTUTYIHH: Moody’s, Standard and Poor’s, Fitch,
benrapcka Arennus 3a Kpeauten peTuHr.

KoM 31 gexemBpu 2020 . Haii-100para MpereHKa Ha PhKOBOACTBOTO 33 OYaKBAHUTE KPEIUTHU 3aryOn Ha MapHIHU
cpencTBa B OaHKH € C He3HAUHTEIHA CTOIHOCT, TOpaai KOETO PHKOBOICTBOTO HA APYKECTBOTO € B3EJIO PEIICHHE Ia
HE HAYHCIIsIBa 00e3ICHKATA.

1100x00 3a obe3yenka Ha KPAMKOCPOUHU MBP2OBCKU U OPY2U 63eMAHUSL U 63€MAHUSL OM CEbP3AHU IUYA
JpyXecTBOTO € MPHENO Ja MPIIOKHU MOJUTHKATA M TOAX0a 32 00e3I[CHKA Ha MPEIOCTABCHU KPEIUTH, MPUIOKEH
ot J[IpyxecTBoTo-Maiika, moprdeiiicH moaxon 3a 0o0E3IeHKa Ha B3CMaHUS C CJIEMCHT Ha (pUHAHCHpaHEe W
NpeJOCTaBeHU KpenuTH. [TopTdeimHusT Moaxoa 3a HM3YUCIABAaHE Ha OOC3LEHKA Ha KPEOWTH € MOAXOJIL 3a
JIPYKECTBA, KOUTO UMAT MHOKECTBO ITOJTYICHH KPEJUTH IPU CXOIHU YCIOBHSL.

IToaxomsT ce 0a3upa Ha 0000meHa WHPOpPMAIM 32 XapaKTEPUCTHUKUTE Ha KPEAUTHUTE, KAaTO B3eMa
MIPEBH] CTETICHTa Ha 00E3MEYEeHOCT, THUTE MPOCPOYHe W JAPYTH (PAKTOPH, HSIKOM OT KOUTO C€ KAJIKyJIHpaT Ha
0600meno HuBo. llenTa Ha Moaxoda € Aa W3YKMCIU OOE3leHKa Ha KPeIuTUTe Ha 000OMIEHO HWBO W IO TPYIH
MpOCpoYHe.

Monenst 6opaBu ¢ 5 rpynu npocpouns: Henmanesxxupanu, o 30 guu, Jo 60 nau, o 90 nau u Hax 90 nHu.
JHu mpocpouue ca THUTE, C KOUTO € MPOCPOYCHO B3EMaHE IO INIABHUIIA WK JINXBA, HE3aBHCUMO OT pa3Mepa HM.

BeposTHOCTTa OT HEHM3NBIHCHHE CE HM3YUCIIABA IOCPEICTBOM HKOHOMETPHUYCH MOJeNl OasupaH Ha
B3aUMOBpbB3KaTa MEXAy Oe3paboTHIiaTa W HUBOTO Ha HECHOMPACMOCTTa IO HEOOE3NMCYCHU KPEIUTH 32
JICCETTOIMIICH TIEPUOJ] Ha3al 3a Tepuropusata Ha Pbearapus. MonmensT mpuema, 4e eAMHCTBEHO Oe3paboTHIaTa
MOXke na ObJe MPOMEHIMBA, KOSATO B JOCTAThUHA CTENIEH HA CHTYPHOCT Ja MOJKE Ja TMpeAcKake MPOICHTa Ha
HeChOMpaeMOCT Ha KpeAWTHTe. 3a BCAKA €HAa OT TPYIHUTE MPOCPOUYHE C€ OMpeAeiis pa3IiyHa BEPOSTHOCT OT
HEU3ITBIHCHHE, KOSITO € CBhpP3aHa ¢ TeKYIIOTO HUBO Ha Oe3paboTHia.

KbM nmatata Ha Bceku GUHAHCOB OTUYET J[pYy>KECTBOTO OMpeNeNs Naiu KPEAUTHUAT PUCK 1O (PUHAHCOBUTE
WHCTPYMEHT C€ MPOMEHWJI 3HAYUTEIIHO CIPSIMO ITHPBOHAYAIHOTO TPHU3HABAHE, KaTO W3IOJI3BA IsAjIaTa pasyMHA U
apryMmeHTHpana wH(pOpMAIHs, KOATO € JOCThIIHA Oe3 M3BBPIIBAHE HA W3JIMIIHHU Pa3xoiu win ycwius. [Ipu Tasu
olleHKa, Jpy»KecTBOTO mpepas3riekaa IBHKCHUETO W/HWIN NPECTPYKTYPHUPAHHUATA HA WHCTPYMCHTA, KAKTO H
OOCKTUBHM BHHIIHU (aKTOPH, KOHUTO, IO MpeLeHKa Ha [IpyKeCcTBOTO, MOTaT Ja UMAT OTPAKCHUE BHPXY B3CMaHUATA
Ha WHUBH]yaJTHO WIM KOJICKTUBHO HUBO. B MOMbIIHEHHE ce TPEICHSBA Jalli CHIIECTBYBA 3HAYUTEIHO YBEIHMUCHHE
Ha KPEAUTHUS PUCK, KOTaTO IUTANAHUATA 10 JOTOBOPa ca B mpocpouue Hax 30 aHU.

JpyxecTBOTO TIprieMa JaleH (UHAHCOB HMHCTPYMEHT 3a TaKbB B HEHW3I'BJIHEHHE, KOTaTO JOTOBOPHHUTE
miamaHust ca B mpocpoure Hax 90 mau. B ompenemenu cimydaum, obaue, majeH (UHAHCOB aKTHB MOXE Ja ce
pasriexaa KaTo TakbB B HEM3ITBJIHEHUE, KOTATO BHTPEIIHA WM BhHITHA WH(OPMAIIUS MTPEIOCTaBs WHANKAIIHS, Ue €
MaJKO BepOATHO JIpyKeCTBOTO Ja MOJydYH ITBIHHUS pa3Mep Ha HEM3ABDKCHHTE CYMH IO JIOTOBOpA, MPEaH Ja ce
B3eMar I0JI BHIMaHHe KaKBUTO U JIa OMIJIO KPEIUTHH MTOA00PEHHUS, IbPKAHA OT HETO.

[IppBOHAYAHUAT pa3Mep Ha KPEAHTa € YCBOCHATA YacT Ha 0I0OOPEHUS KPEIUT B ChOTBETCTBUE C JOTOBOPA.
BpyTHaTa GanaHCOBa €KCHO3WIMS BKJIIOYBA JIBIATOCPOYHATA U KPATKOCPOYHATA YaCT MO KPEAWUTA, BKIFOYHTEITHO
MaJic)KUpauTe JTUXBU. HeTHaTa eKCIo3ulMs ce MojiydaBa Clie] IPHCIAJaHe Ha Ha4yHCICHATa J0 MOMCHTA
00e3IIcHKa Ha UHTUBUTYaITHO HUBO OT JIPY>KECTBOTO.

3ary0a npu HEU3IIbJIHCHUE ¢ He00Ee3MeYeHATa YacT OT SKCIO3HIUATA, KOSTO CE U3YUCIIIBA KATO OT HETHATA

eKCITO3UIINsS C€ HaMalld JWCKOHTHpaHAaTa CTOMHOCT Ha oOesnedeHueTo. [Ipuera CTOMHOCT Ha 00E3NeYeHHeTo €
JMIMCKOHTHpaHaTa Ia3apHa CIpaBeUTMBa CTOMHOCT Ha 00e3MeYeHHeT0. PHKOBOACTBOTO € TMPHENO 3a ITOIXOJISII]
JIMCKOHTOB TIPOIICHT TPW HW3YUCIIABAaHE Ha CIpaBeIMBaTa CTOMHOCT Ha OOE3MEUYCHHWETO JMXBEHHS IIPOIICHT,
JIOTOBOPEH TI0 ChOTBETHUS KPEIHT.
OdJakBaHWTE KPEIUTHH 3aryOH TPECTABISIBAT BEPOSITHOCTHO MPETETIICHAa OICHKA Ha KPEAUTHUTE 3aryOH 3a HEeHs
cpok Ha kpeautute. [lapuyeH aeduIUT € pasmuKaTa MEXIy MapHYHHUTE MOTOLH, IBJDKMMU Ha JIpykecTBOTO B
CHOTBETCTBUEC C JOTOBOPA, M MAPUYHHUTE IOTOIM, KOUTO JIpy»KECTBOTO oOvakBa Ja NOJIy4yH, Ha 0Oa3a Ha
BEPOSATHOCTHUTE OMPEACICHH Ype3 MAKPOMKOHOMHYCCKHUTE ITOKA3aTEINU, OTIMCAHH [TO-TOPE.
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2.5. Cpasnumenna ungopmayus

ChritacHO OBIATAPCKOTO CUETOBOJHO 3aKOHONATEJICTBO M periiaMeHTHpaHuTe 3a npuioxenue MCC,
(uHaHCOBaTa ro/IMHA MPUKIOYBA HAa 31 JEeKeMBPH U THPTOBCKUTE JPYKECTBA Ca JUTBKHU JIa MPEICTABAT TOAUIIHH
(hMHAHCOBH OTYETH KbM ChIlIATa JaTa, 32€JHO ChC CPABHMUTEIHU JAHHU KbM Ta3M JaTa 3a MpeaxojHaTa roauHa. B
Clly4yai, 4Ye JPYKECTBOTO € H3BBPIIWIO MPOMEHH B CYETOBOJHATA CH IIOJUTHKA, KOUTO Ca MPUIOKECHU
PETPOCTICKTUBHO MU aKO € U3BBPIIMIO MPEHU3YHCICHUS WM PEKIACU(PUKAIIMK HA OTACIHH Iepa, TO MpPeACTaBs
CPaBHUTCIHHU JaHHU 32 JIBa MPEIXOJHH MEPHOJA B OTYETa 32 (PMHAHCOBOTO CHCTOSHHEC U CHOTBETCTBAIIUTE MY
MOSICHUTEITHH OCJICHKKH, KAaKTO CIICIBA:

a) KbM Kpasi Ha MPEIXOAHUS OTYCTCH MIEPUOT;

0) KbM HAYAJIOTO HA HAW-PAHHHS CPABHUM IICPUOI.

B ocrananute eneMeHTH Ha FOAMIIHUS (DUHAHCOB OTYET M CHOTBETCTBAIIUTE MM IOSICHUTEIHU CBEACHHUS,
CpaBHHTENHATA HHPOPMAIIKS Ce TPEJICTABS CaMO KbM Kpasi Ha MPEIXOIHHS OTUYETEH MEPUO/I.

3.3 HAYMMHU CHETOBOJHH IMOJIUTUKHN

C M3KIIOYEHHE Ha ONUCAHOTO B npumioxenue 3.8. Hosu cuemogoonu cmanoapmu u mMuIKyeaue,
CUETOBOJIHATA TOJINTHKA, NMPHIOKEHAa B HACTOSIIIMA (MHAHCOB OTYET € IIOCIe/OBaTeNHa M ChllaTa KaTo Ta3u
NPWIOXKEHA B MOCIECIHNS ToauileH puHaHCOB oTueT Ha [IpyxkectBoto kbM 31 nexemBpu 2019 r. [IpyskecTBOTO €
NPUENI0 BCUYKH HOBM W/WJIM PEBU3MPAHU CTaHIAPTH M passicHeHWs, u3aaneHn oT CbBera mo MexayHapoaHU
cueroBoaHu ctannapt (CMCC) u npuetn ot Komucusita Ha EBporelickusi ¢hi03, KOUTO ca YMECTHH 3a HeroBaTa
JIEHHOCT ¥ ca B CHJIa 32 TEKYIUs OTYETECH MEPHo, 3anodsani Ha 1 sayapu 2020 T.

3.1. Yyscoecmpanna eanyma

Omnepaiynte B 4yXKJAECTpaHHA BalyTa ce OTYMTAT BbB (YHKIMOHAIHATA BaiyTa 1Mo OOMEHHHs Kypc Ha
BHB, npunoxuM B IcHS Ha U3BBPIIBAHE Ha clcikaTa. [lapuyHM aKTHBY M ACHBH, ICHOMHHUPAHU B YyKICCTPAHHA
BaJlyTa, CC OTYUTAT BHB (PYHKIMOHAIHATA BajyTa IO 3aKIOYMTCITHUSA KypC B JICHS Ha W3rOTBSHE HA OTYCTA 3a
¢uHancoBOTO CchcTostHMe. [leyanba wim 3ary0a OT KypCOBH Pa3iHKH, MPOU3THYAINM OT MAPHYHH MO3WIIUH, ©
pasiukaTta MeXIy aMOpTH3HpaHaTa CTOHHOCT BBB (DYHKI[MOHAJIHA BaJlyTa B HAYAJIOTO HA MEPHOJA, KOPUTHPAHA C
e(eKTHBHATA JMXBa M IUIANIAHUATA Tpe3 TEepHOla W aMOPTH3MpaHATa CTOWHOCT B YYXKACCTpAaHHA BalyTa
npeBalyTHpaHa 10 Kypca B Kpasi Ha IIepruojia.

Ot 1 sayapu 1999 rogumna oOMeHHusAT Kypc Ha bwarapckus neB (BGN) e ¢uxcupan xkpm eBpo (EUR).
O6mennwusT kypc € BGN 1.95583 / EUR 1.0.

3.2. @unancosu uncmpymenmu

3.2.1. Qunancosu akmugu
ITvpeonauanno npusnasane u oyeHKa

Jpy’kecTBOTO MbPBOHAYAIIHO MPH3HABA (PMHAHCOB aKTUB B MOMCHTA, B KOWTO CTaHE CTpPaHa IO JTIOTOBOPHO
Cropa3yMeHHe, ¥ ro Kiacu(uIupa ChIIIACHO CYCTOBOJIHATA MOJHUTHKA 332 OTYMTAHC HA (DUHAHCOBH AKTUBH H
XapaKTEePUCTHKHUTE HA JOTOBOPEHHUTE TTAPUYHH ITOTOIH.

OWHAHCOBUTE AaKTHBH, IPEICTABIABAINM IAPUYHH CPEICTBA B OAaHKW, THPTOBCKUM B3EMaHHUS, APYTH
B3€MaHUs, CbACOHU W NPHCHICHNW B3EMAaHUS W B3EMaHHS OT CBBP3aHM JIMIA, CE ABPXKAT OT JpyKecTBOTO C e
MOJIy4aBaHE HA JOTOBOPEHHTE MAapHYHH TOTOIM M C€ OYakBa Ja JOBEAAT IO MAPUIHH ITOTOIH, MPEICTABIISBAIIH
€IMHCTBCHO IUIAINAHMS HA TTIABHUIA W JIUXBHU. Te3n (MHAHCOBH aKTHBHU Ce KIACH(HUIMPAT U OIEHIBAT IOCIICABAIIO
M0 aMOPTU3HPAHA CTOHHOCT.

C uskiIodeHue Ha THPrOBCKU B3€MaHUs, KOUTO HC CHbAbPIKAT 3HAYUTCIICH (1)I/IHaHCOB KOMIIOHCHT, I[py)KeCTBOTO
IIbPBOHAYAJIHO OLICHABA (I)I/IHaHCOB AKTHB IO CIIpaBeajIiMBa CTOMHOCT IUTI0C, B Cly4ad Ha (bl/lHaHCOB aKTUuB, KOKMTO HE
CC OT4UHUTA IO CIipaBeAJIMBa CTOMHOCT qpe3 reyanada i 3ary6a, TPpaH3aKIIUOHHU Pa3XOoau. T’LpFOBCKI/ITe B3C€MaHMUs,
KOUTO HC CbAbPIKAT 3HAYUTCIICH (bl/IHaHCOB KOMIIOHCHT, C€ OLICHABAT I1O LICHA Ha CACJIKAaTa, ONpPEAC/ICHAa ChbIJIACHO
MC®O 15.



Yapran Coaap Ilnant EOO/]
MPUJIOKEHUS KbM FOJAMIIHHAA ®UHAHCOB OTYET 3A 2020 roguna

B TaGJ’II/IHaTa ca MpeACTaBCHU BUAOBETE (bPIHaHCOBI/I aKTUBHU, KOUTO I[py)KCCTBOTO npuTel)kaBa U Ha4YUHA, 11O KOHITO
TH OLICHABA IIbPBOHAYAIHO!

Tun Ha GUHAHCOBUS aKTHB IIspBOHauYaIHO OlIEHsIBaHE

T'LpFOBCKI/I B3€MaHHUA, KOUTO HAMAT CHIICCTBCH
Ha JaTaTa Ha Bb3HUKBAHC I10 IICHAaTa Ha CACJIKaTa

KOMITOHEHT Ha (pUHAHCHPAHE, ONPEJIENEH B
’ B choTBeTcTBHE ¢ MCDO 15

cpoTBeTCcTBHE ¢ MCDO 15

Ilo CIipaBejiMBa CTOMHOCT ILIIOC BCHYKH pasxoau,
MPSAKO CBBbP3aHU C HpI/IﬂO6I/IBaHeT0 Ui
n31aBaHCTO Ha (1)I/IHaHCOBI/I$I aKTHUuB

JBITOBY MHCTPYMEHTH, OLIEHSBAHH I10
aMOpTHU3HUpaHA CTOMHOCT

ITapuunu cpencTBa B JeBOBE ITo HoMuHaIHA CTOMHOCT

Ilocneosawa ouenxa

3a OCJIUTC Ha II0CJACABAIIOTO OLCHSIBAHC (l)I/IHaHCOBI/ITC aKTUBU CC macmbnunpaT B YCTUPU KATCropun MU cCe
OLICHsABAT KAaKTO CJICABaA:

» @OUHAHCOBU aKTHBH MO aMOPTU3HUPAHA CTOMHOCT (ABJITOBH HHCTPYMEHTH);

» @OUHAHCOBU aKTHBH, OTYUTAHU 10 CIPaBEJIUBA CTOMHOCT B IpYyT BCeoOXBATEH JI0XO/ C peKiIacu(puIupane
Ha HATPYIIaHU IeYasiOn U 3aryOu (IbJI'OBU HHCTPYMCHTH);

> OuHAHCOBM aKTHBH, OIpEACICHH [0 CHpaBeiiBa CTOWHOCT B Jpyr BceoOXBaTeH Jjaoxoj, 0e3
pexnacuduIpane Ha HATPYITaHW NIeYaaOn 1 3aryOu TPy OTIHCBaHe (KalTUTAIOBH HHCTPYMEHTH);

> ®DuHAHCOBM aKTHBHU, OTYMTAHH 110 CIIPABE/IMBA CTOWHOCT B revanbara uin 3arybara.

Dunancosu akmusu no AMOPMUUPAHA CMOUHOCT (0BA208U UHCMPYMEHMU)

Tazu KaTeropus BKJIIOYBA MapruiHU CPEACTBA B 6aHKI/I, TbPrOBCKU B3CMaHUs, APYrd B3€MaHUs, C"I),H€6HI/I u
NpUCHACHU B3C€MaHUS W B3CMaHHA OT CBBP3aHU JiMa W HOPEAOCTABCHU 3acMHU. DHUHAHCOBUTE AKTUBH Ha
APYKECTBOTO Ca MPCACTABECHU U3KIIHOYUTCIIHO B Ta31 KaTCTOPpUA (bHHaHCOBI/I aKTUBU.

OUHAHCOBUTE AKTHUBH MO0 aMOPTU3UPaHA CTOWHOCT BIIOCJICICTBUE CE OLICHSIBAT 0 METOJa Ha €(hCKTHBHHUS
JIMXBEH MPOLEHT W MOMJCKAT Ha oOesleHka. [ledanbute u 3aryOuTe ce MpU3HABAT B IevyanbaTa WM 3aryoara,
KOTaTo aKTUBBT OB OTIHCAH, TPOMEHEH M 00e3IIeHEH.

HpyxecTBOTO He € Knacuduipparo OUHAHCOBH aKTUBH, OTYUTAHH 110 CTIPABEINBA.

Omnuceane

OWHAHCOB aKTHB (WIHM, KBIACTO € MPHUJIIOKHMO, YacT OT (PMHAHCOB aKTWB WM YacT OT Tpyma II0J00HU
(hMHAHCOBM aKTHBH) CE OTHHCBAT B CJICIHUTE CITyYau:

> I[OFOBOpHI/ITC npaBa BbpXYy NAPUIHUTE OTOLM OT aKTUBA Ca U3STCKIIN,; WU

» JIpy’KecTBOTO € NPEXBBPJIMIIO NpaBaTa CH 3a NOJyyaBaHEe HA MApUYHHM NOTOLM OT aKTHUBA WIIK € II0EJI0
3aJJbJDKEHUETO J1a M3IUIATH U3ILUIO MOJTYyYEHHTE NMapUYHU MOTOLM Oe3 ChIIECTBEHO 3a0aBsHE Ha TpeTra
CTpaHa o Cropa3yMeHue "npexBbpisHe'.

IIpu ormucBaHe Ha (PMHAHCOB aKTHB B HEroBaTa ISJIOCT pa3jiMKaTa MeXIy OalaHcoBaTa M MOJYyYEHOTO
BB3HArpaKJICHHUE CE PU3HABAT B IevyaidaTa Wiy 3aryoara.

Koraro JIpy’»KeCTBOTO € MPEXBBHPJIMIO IpaBaTa CH 3a IOJIy4aBaHE HA MAPUYHH IIOTOLM OT aKTHB WIIH €
CKJIFOUMIIA CIIOPa3yMEHHE 32 IPEXBBPIITHE, TO OLCHSIBA aJId U B KAKBA CTCIICH Ca 3alla3¢HU PUCKOBETE M MOJI3UTE OT
COOCTBEHOCTTA.
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Obe3yenka na punancoeu akmueu

Jpy»XecTBOTO MpHU3HAaBa NMPOBU3NH 32 O4akBaHU KpeauTHH 3aryou (OK3) 3a BCHUKHU IBJITOBH WHCTPYMEHTH, KOUTO
HE Ce OTYMTAT MO CHpPaBeJIMBa CTOMHOCT B Mevandata WM 3ary0ara, KaTo Mpuiara MoAXO0J, MpPEACTaBeH B
Tabyinmara 1mo J0my:

Tun Ha QUHAHCOBUS aKTHB Katreropus no MC®O 9 ITonxox 3a oOe3LeHKa

JBIroBU HHCTPYMEHTH,
OLICHSIBAaHU 110 aMOPTU3UpaHa
CTOMHOCT

1 KpaTkocpouHu TEproBcku
B3EMaHUs

OnpocTeH noaxon

Kparkocpounu Bzemanus oT
CBBP3aHU JTUIA

Bzemanus ot CBBbP3aHU Jinlia €
KOMIIOHCHT Ha (bHHaHCI/IpaHe

[Tapuunu cpeacTsa u

JIBITOBY HMHCTPYMEHTH,
OIICHSIBAHU 110 aMOPTU3UpaHa
CTOMHOCT

JIBITOBU HHCTPYMCHTH,
OIICHSBAHU 10 aMOPTH3HpaHA
CTOMHOCT

JIBITOBY HHCTPYMEHTH,

OnpocTeH moaxon

Iopdeiinen moaxon

CraHgapTu3upaH MOIX0]

CKBHUBAJICHTH OIICHABAHU 110 aMOpTHU3HUpaHa

CTOMHOCT

OuakBaHWTE KPEIUTHHU 3aryOH MpeAcTaBiIsIBAT BEPOATHOCTHO IpETETJICHa OICHKA Ha KPEAWTHHUTE 3aryon
(T.e. ceramHaTa CTOMHOCT HAa BCEKHM HEJOCTHI HA MapHu) 332 OYAKBAaHUS CPOK HA (PUHAHCOBUS MHCTpyMeHT. [lapuucH
JePUIUT € pa3iuKata MEXIy MapUYHUTE MOTOIM, NBIKUMH Ha JIpyKeCTBOTO B CHOTBETCTBHE C JOTOBOpa, U
MApUYHUTE MOTOIM, KOUTO J[py»KECTBOTO OYakBa Ja MONy4d. ThH KaTO OYaKBAaHUTE KPEAUTHH 3aryOd OTYHUTAT
pasMepa B CpOKOBETE Ha IUIANIAHUATA, OYaKBaHA KpEAWTHA 3aryda ce Mpu3HaBa JOpH ako J[pyXKecTBOTO OuakBa
AKTUBBT Ja ObJIC U3IIATCH H3III0, HO TI0-KBCHO OT CPOKa, B KOWTO CE JBJDKU TUIAINAHETO.

OK3 3a KpeIuTHUTE SKCIO3HUIINH, 32 KOUTO HE € NMAJIO 3HAUUTEIHO YBEIWICHNE Ha KPEIUTHHS PHUCK CIIEH
TBPBOHAYATTHOTO MM TIPU3HABaHE, C€ MPHU3HABAT KPEIWTHU 3aryOH, KOWTO ca pe3yNTaT OT CHOWTHS, KOWTO ca
BB3MOXHM B cieaBammre 12 mecena (12-meceden OK3). 3a Te3wm KpeAWTHH EKCIIO3HWIIMH, 332 KOUTO € HAJHIIC
3HAYUTEIHO YBEIWUCHNE Ha KPEAUTHHS PHUCK CIIE]] ITbPBOHAYAIHOTO MPH3HABAHE, CE M3UCKBA KOPEKIIHS Ha 3arybaTa
3a OYaKBaHWTE KPEIWUTHH 3aryOM CHpsSMO OCTaBaIlus JKMBOT Ha CKCIIO3WIMATA, HE3aBUCHMO OT BpPEMETO Ha
HemsnbiaHeHneTo (OK3 3a 3emust cpok Ha MHCTPYMEHTA).

3a muvpzoeckume 63emanun u 002060pHume akmueu JIpy>XeCTBOTO Npujiara OMNPOCTEH IMOAXOJ MNpH
m3uncisaBane Ha OK3, kaTto mpu3HaBa 00€3leHKa 3a OYaKBaHW KPEIUTHHU 3aryou Bb3 ocHoBa Ha OK3 3a menwms
>KMBOT Ha BCSIKa OTYeTHa JaTta. [[py»ecTBOTO Mpuwiiara MaTpuiia, KOSTO C€ OCHOBaBa Ha MCTOPUYECKU NAHHU 32
3ary0a, KOpUrHpaHa Ype3 BKIIOYBAHE HA POTHO3HA MAaKPOMKOHOMHUYECKA HH(POpMAIIHS.

3a napuunu cpeocmea ¢ danku JIpyxecTBOTO TpHU3HABA 00E3IEHKA 32 OYaKBaHW KPEIUTHHU 3ary0H KaTo
npuiiara CTaHIapTH3UPAHUSI TOJXOI, KATO 3a ONpe/esissHe Ha 3arydaTa OT HEeU3MIbJIHEHHE B IApaMETPUTE Ha Mojielia
Ce M3I0J13Ba KPSIUTHUIT PEUTHHT Ha (PMHAHCOBHUTE MHCTUTYLIMH, B KOUTO J[py)KECTBOTO € ACNO3UPaio HapHuuHHUTE
cHu cpeacTBa. Te3n KpeAUTHH PEUTHHTH ca MPHUCHICHH OCHOBHO OT CIIETHUTE MHCTUTYIHU: Moody’s,Standard and
Poor’s, Fitch, bvacapcka Aeenyus 3a Kpeoumen pevmune.

KbM Bcsika otuerHa Jara I[py)KeCTBOTO OoInpeacis CTOMHOCTTA Ha o6e3ueHKaTa 3a BCCKHM MHCTPYMCHT B
pasMep, paB€H HAa OYaKBAHUTC 3ary61/1 pe3 Ueus XUBOT, aKO KPEAUTHUAT PUCK 3a TO3U (1)I/IHaHCOB HWHCTPYMCHT C€
€ YBCJIMYWJI 3HAYUTCIIHO OT MOMCHTA Ha MbPBOHAYAJIHOTO IIPU3HABAHE.

B cnyuaii, ye KBbM OTYeTHATa Jara, KPCAUTHHUAT PUCK BBPXY NAJACH (PUHAHCOB WHCTPYMEHT HE C€ €
YBEJNIMYMI 3HAYUTEIHO CIPSMO MOMEHTa Ha ITbPBOHAYATHOTO IpHU3HABaHE, OOE3ICHKAaTa 3a TO3W (HHAHCOB
WHCTPYMEHT € B pa3Mep paBeH Ha OYakBaHHUTE |2-MecedH! KPEIUTHH 3aryon.

I[OH’I)J'IHI/ITGJ'IHI/I OIIOBECTABAHUA, CBBP3aHU C o0Oc3lIeHKaTa Ha d)HHaHCOBI/I AKTHUBH, C€ CBABPXKAT U B CICIHUTC
TIIPUIIOKCHU A

» OrmoBecTsABaHUS HAa 3HAYNMH IIPEOCHKU U ITPEAIIOI0KCHUA
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» TBProBckH U ApYrH B3EMaHUs
> BseMmaHus OT CBbP3aHU JINIA

» Tlapuunu cpenctea

3.2.2. Dunancosu nacueu

prsouauaﬂuo npusHaeane U OUeHKa

Jlpy>KecTBOTO mpH3HABa B OTYETa 3a (DMHAHCOBOTO CH CHCTOSIHUE (DUHAHCOB MACHB CaMO KOTATO CTaHE
CTpaHa 10 JOTOBOPHU KJIay3W Ha (DUHAHCOBHUSI MHCTPYMEHT. [IbpBOHAYAIHOTO MpU3HABAHE CTABA HA JATaTa HA
ypeXaaHe U ce U3BBPINBA 10 CIPABEJINBA CTOMHOCT IUTIOC, B ClIy4ail Ha (PMHAHCOBU MACHUBH, KOUTO HE CE OTUYUTAT
[0 CIpaBeIMBa CTOWHOCT B revanbata win 3arybara pa3xoj, AUPEKTHO OTHOCHMH KbM MPHIOOMBAHETO WU
U3/1aBaHeTO Ha ()MHAHCOBUS macuB. TakcuTe 3a ynpaBieHUE HA MOJYYEHHTE 3a€MH C€ Pa3cpoyBar 3a Mepuoja Ha
MOJI3BaHE HA 3a€MUTE, Ype3 M3MOJ3BaHE HA MeToJa Ha e(EKTUBHHsI JIMXBEH MPOIEHT M C€ BKIIOYBAT B
aMOpPTH3MpaHaTa CTOMHOCT Ha 3aeMHUTE.

duHaHCOBUTE NMAaCUBH Ha J[py)KECTBOTO BKJIIOYBAT 3a/IbJDKCHHS KbM CBBP3aHH JIMIA MO TOJYYECH 3aeM OT
JpY’KECTBOTO-MaiiKa, ThPTOBCKH U APYTH 3aAb/bkeHHusA. Criopes cpoka UM Ha ToracsiBaHe (\MHAHCOBHUTE ITACHBU CE
KIaCU(UIUPAT HA ABJITOCPOYHU M KPATKOCPOUHH.

Ilocneosawo oyenasane
Ornenkara Ha (PMHAHCOBUTE NACHBH 3aBUCH OT TAXHATA KIACH(DHUKALIKSA, KAKTO € OMMCAHO MO-I0JY:

Dunancosu nacudu no cnpaseoIUusa CMmotuHOCm 6 nevarbama U 3a2yoama

OUHAHCOBUTE TIACHBU, OTYMTAHU 110 CIPABEAINBA CTOMHOCT B Tevyandara win 3arybara, BKIIOYBAT QUHAHCOBU
MACHBH, JAbPKaHU 3a ThPryBaHe, U ()MHAHCOBH IMMACUBH, ONPEICICHHU MPH IMbPBOHAYAIHOTO MM MPU3HABAHE IO
CrpaBe/IMBa CTOMHOCT B Tevanbara wiu 3arybara. OUHAHCOBHTE MACHBU CE KIACH(PHUUIUPAT KATO IbPIKAHU 32
THPTyBaHe, aKO ca HAIMPaBeHH C IIeJ 00paTHO M3KyIyBaHe B Onm3Kko Obxenie. [ledandure uiu 3aryOuTe OT MacHBH,
JIbp)KaHU 32 ThpPryBaHe, Ce MPH3HABAT B OTYETa 3a medajbara Wik 3arybaTa W Ipyrust BCEOOXBATeH OXOI.
DHHAHCOBUTE MACUBH, ONPEICIICHN MPU IIbPBOHAYAIHOTO MM MPHU3HABAHE IO CIPABEAJIMBA CTOWHOCT B Nevyandarta
Wi 3arybarta, ce OIpeseNsT Ha MbPBOHAYAIHATA JaTa HAa MPH3HABAHE M CaMO aKO Ca M3IBbIHEHH KPUTEPHUTE B
MC®O 9. [pyXecTBOTO HE € ONpeACHHSio (UHAHCOBM IMACHBH KAaTO OTYMTAH IO CIPAaBEIJIMBA CTOWHOCT B
nevanbaTa Wiy 3aryoarta.

Dunawncosu nacusu, OyeHABAHU NO amMopmusupana CcmouHocm

Bceunuku rHAHCOBU MacuBy, ¢ KOUTO JIpy>KECTBOTO ONEpUpa ca KIACU(PHUIIMPAHU B Ta3H KATCTOPHSI.

IMonyuennrte 3aeMu ca BpEMEHHO IMPUBICUCHH CPEACTBA IO ThPrOBCKU 3aeMu. OCHOBHUTE ()MHAHCOBH NACHUBU
Ha JIpy>KeCTBOTO BKIIFOYBAT JINXBOHOCHH 3a€MH U NPUBJICUCHH CPEACTBA, HYXKHH 32 OCHTYpsBaHE (pUHAHCHpAaHE Ha
neriHoctTa Ha JlpyxectBoTo. DHMHAHCOBUTE MAaCUBH CE€ OLIEHSBAT IMOCJIEABAIIO 10 AMOPTU3UPAHA CTOMHOCT, KaTO Ce
M3I013Ba METOIBT Ha e(eKTHBHATa JTUXBa. AMOPTH3HMpaHATa CTOMHOCT C€ M3YMCIIBA, KATO CE€ B3eME IPEIBUI
BCAKAa OTCTBIKA WM TpPEeMHs MpHU NPUAOOWBAHETO, CHIIO0 TAKCH WM Pa3Xxoad, KOWTO ca Hepas3gedHa dYacT OT
e(heKTUBHHS JINXBEH MPOLEHT. Pasxonure (M34MCIEHU Ype3 M3IMOJI3BAHETO HAa METOJa Ha e(eKTHBHATA JINXBA) CE
BKIIIOYBAa KaTO (DMHAHCOBU pa3XxoJy B OTYETa 3a Ieyaudara WM 3arybata W JAPYyrd BCEOOXBATCH JOXOJA Ha pej
,»OUHAHCOBHU pa3xoau’.

3a (I)I/IHaHCOBI/ITC nacuBH, KOUTO CC OTYUTAT IO aMOPTU3UPAHA CTOﬁHOCT, rmeyajadara WiIu 3ary6aTa Cce
IMpu3HaBa B nevagbaTa Uiau 3ary6aTa 3a nepuoja, Kkorato (bHHaHCOBI/IHT aKTUB WU (bPIHaHCOBI/IHT nmacuB CC€ OTIIMCBa
ZR10%8 O6€3H€H${Ba " 4Ype3 rnpoueca Ha aMOpTU3UPAHE.

T’pr‘OBCKI/ITe 3a0bJDKCHUA CC IIPU3HABAT ITBbPBOHAYAIIHO IO HOMHWHAIHA CTOMHOCT M BITOCJICJICTBHE CE
OIICHABAT 110 aMOpTHU3HpPaHa CTOﬁHOCT, HaMaJICHa C ITalaHusd 110 YPEXKIaHE Ha 3aIbJKCHUETO.

12



Yapran Coaap [Lnant EOO/]
MPUJIOKEHUSA KbM FOAULLIHUSA ®UHAHCOB OTYET 3A 2020 rojuua

Omnuceane

JpyxecTBOTO OTHHCBa (PMHAHCOB MACHB CaMO KOTaTo ypenu (M3MBIHH) 3aIBJDKCHUETO, N3TeUe CPOKBT Ha
3aIBJDKCHHCTO WIH KPEOUTOPBT Ce OTKaXe OT IMpaBara cH. Pa3nmkata Mexnay OamaHcoBaTa CTOHHOCT Ha
(hMHAHCOBHS TACHB, YpeIeH WM NPEeXBhPIICH Ha pyTa CTpaHa, U 3aIIaTeHOTO 32 YPEKIaHETO, BKIIOUHUTEITHO MTapH
1 TIPEXBBPITHE HA HEMApWYHU aKTHBH, CE IPU3HABA B IIeYAION 1 3ary0Ou 3a meproaa.

Komnencupane Ha d)uHchoeu UHcmpymenmu

DHUHAHCOBUTE aKTUBH M (DMHAHCOBUTE MACHBU CE KOMIIEHCHPAT, & HETHATA CyMa CE€ OTYUTA B OTYETA 3a
(DMHAHCOBOTO CBHCTOSIHME, aKO HMa JEHCTBAIO0 3aKOHHO MPaBO Ja CE€ KOMIEHCHpAT MPHU3HATHTE CYMH U
JIpy’KecTBOTO MMa HAMEpEHHE Jia Ce Ypeau Ha HETHA OCHOBA, Jla CE€ PeaM3UpPaT aKTHBUTE W YPEKIAT MaCUBUTE
€/IHOBPEMEHHO.

3.3. Cobcmeen kanuman

Kamuranst Ha J[py’kecTBOTO € MPEICTaBEH IT0 HOMWHAIHATA CTOMHOCT Ha 3aIMCaHUTE JISJIOBH BHOCKH.

OcHoBHUAT KanuTal Ha J[pyskecTBoTO ce cbetou oT 6000 1B, cheros ce or 60 paBHU Asyia, BCEKU OT
KOUTO C HOMHUHaNmHAa croiHOocT OT 100 nea. EnHomuueH COOCTBEHHMK HAa KamuTajia Ha JPYKECTBOTO €
»Actpornepmku Conap bwiarapus™ EOOJ], EMK201795808.

3.4. Hmomu, mawunu, cvopvicenus u 06opyosame

3.4.1. Ilpuznasane u ouenka
ITvpeonauanno npusnasane

HmoTHTe, MallIMHUTE, CHOPBKECHUSTA 1 000PY/IBAHETO CE OLICHSBAT I10 II€HA Ha MPUI00UBaHe, HAMaJeHa C
HATpyMaHH aMopTu3alMu M 3aryom oT oOesrneHka. lleHara Ha npumoOMBaHe BKIIIOYBA MOKyMHATa IICHA,
BKIIIOYMTCIIHO MHTa M HEBH3CTAHOBUMH JAHBIIM BBPXY IOKYIKATA, KAKTO M BCHUYKHA IPYTH Pa3XOIH, MPSIKO
OTHACSIIH CE JIO MPUBEKIAHE HA aKTHBA JIO MECTOTIOJNIOKEHUE M ChCTOSIHUE HEOOXOMMH 3a HEroBaTa CKCILIOATAIIHS
M0 HAaYMHA MPEABHICH OT PBHKOBOACTBOTO. lleHaTa Ha mpuoOMBaHE BKIIIOYBA OIIE KAMUTAIU3UPAHU Pa3XOIU 3a
JINXBH.

CroifHOCTTa HAa aKTUBUTE MPUIOOUTH IO CTOIAHCKU HAYWH BKJIFOUBA HATIPABCHHUTE PAa3XOJU 3a MATCPHAIIH,
JMPEKTHO BJIOXEH TPYA U CbOTBETHATA MPOIOPIHOHAIHA YaCT OT HENPEKUTE NPOU3BOJCTBEHH PA3XO/IH; Pa3XOJUTe
NPSIKO OTHACSIM Ce J0 IMPUBEXKIAHE HA aKTHBA O MECTOIMOJIOKEHHE M CHCTOSHHE HEOOXOJMMHU 3a HEeroBara
eKCIIoaTalys ¥ KalUTAIM3UpaHH pa3XoAd 3a JIMXBH. 3akyneH codryep, 0e3 KOWTO € HEeBb3MOMKHO
(OyHKIIMOHHPAHETO Ha 3aKyINeHO 000pyaBaHe, ce KalnTaIn3upa KaTo 4acT OT TOBa 000pyaIBaHE.

Koraro B MMOTHTE, MALIMHUTE, CHOPHKEHUSITA U O00OPYIBAHETO C€ ChIbPKAT KOMIOHEHTH C Pa3iudHa
MNPOJBIDKUTEIHOCT HA MOJIC3CH JKUBOT, T CE OTYUTAT OTACITHO.

[lewanOu u 3aryOu mpu OTHHCBaHE HA MMOTH, MAIIUHH, CHOPHKECHUS M 000pyaBaHe (OIpEACsaT ce KaTo
pasiHKa MEXIy MOCTHIUICHUSATA U 0alaHCOBaTa CTOWHOCT HAa aKTHBA) CE MPU3HABAT HETHO B JPYTH MPUXOIH/IPYTH
Pa3xo/u B ICUaOu U 3aryou.

Ilocneosawu pazxoou

[MocnenBamu pa3xoan ce KamUTaJIH3HpaT caMO KOTaTo € BEPOSTHO Y€ OB MKOHOMHYECKH TOI3H OT
Te3W pa3xonu me ObaaT moxydeHu ot JpyxectBoTo. Tekymu peMOHTH M MONAPHKKA ce MPU3HABAT KaTO Paszxoj
TIPY BH3HUKBAHETO UM.

Memoou na amopmu3ayus u noJae3eH Heueom

ﬂpy)KGCTBOTO H3I0J3Ba JIMHECH MCETOJ Ha aMoOpTU3alusd Ha ,H’LHFOTpaﬁHHTe MaTCepUuajIHu aKTHUBH.
AMOpTI/I3I/IpaH€T0 Ha aKTUBUTC 3al104Ba, KOraTto T€ €a Ha pa3IlOJIOKCHUC 3a yHOTp€6a. Ilone3HusT XUBOT 110 rpynu
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AKTUBH € OIpEICIICH B CHOTBETCTBHE C (PM3MYECKOTO H3HOCBAHE, Creludukara Ha 00OpYyIBaHETO, OBICIIUTE
HaMEpeHHs 3a yrorpeda U ¢ IpeAroIaraéMoToO MOPATHO OCTapsSBaHe.

OmnpeneneHusAT CPOK HAa TOTHOCT (Ha EKCIDIoaTalys) Ha ABITOTPAHNTE aKTHBU CE TPErjexaa B Kpas Ha
BCAKAa TOAWHA W TIPH YCTAaHOBSBAaHE Ha 3HAYUTEIHW OTKIOHEHHS CIPSIMO OBICUINTE OYaKBaHUSA 3a CPOKa Ha
W3II0JI3BaHETO HAa aKTUBUTE, CHIIUAT CE KOPHUTHPA.

Obe3yenka Ha UMOmMU, MAWUHU, CHOPBIHCEHUS U 00OpYOsaHe

BanancoBute CTOMHOCTH HAa UMOTHTE, MAIIMHUTE W OOOPYABAHETO IMOJJICKAT HA IMperie] 3a 00e3IleHKa,
KOTaTO Ca HaJMIE ChOUTHS WM MPOMEHH B OOCTOSATEIICTBATa, KOUTO MMOKA3BaT, Ue Te OMXa MOTIIM J]a CC OTIMYaBatT
TpaiHO OT BH3CTAHOBMMATA MM CTOWHOCT. AKO Ca HAJIMIIC TAKUBA WHAMKATOPH, Y MPHOJIM3UTEIHO OMpE/IeiIcHaTa
BB3CTAaHOBMMA CTOHHOCT € II0-HHUCKA OT TsAXHATa OallaHCOBa CTOHMHOCT, TO IIOCJIEIHATA C€ U3IHKCBA [0
BB3CTAaHOBMMATA CTOMHOCT Ha aKTUBUTE. Bbh3cTaHOBHMMAaTa CTOWHOCT HA IBJITOTPANHUTE MaTEpPUAIHA aKTHBH € I10-
BHCOKATa OT JBETE: CIIPaBEeIINBA CTOWHOCT 0€3 Pa3XxoH 3a Mpoaaxxda Wil CTOMHOCT IpH yroTpeoda.

3a onpenensHETO Ha CTORHOCTTA MPH YIIOTpeda Ha aKTUBHUTE OBACHIUTE MAPUIHHU TMOTOIH C€ JUCKOHTHPAT
JI0 TSAXHATa HACTOSINA CTOHHOCT KaTO Ce Npujara JUCKOHTOBAa HOpMa TPEAH JAaHBIH, KOSATO OTpa3sBa TEKYIIHUTE
Ma3apHU YCJIOBHS M OIICHKH Ha BpeMeBaTa CTOMHOCT Ha MapUTe W PUCKOBETE, CIIEHU(PUIHH 32 CHOTBETHHS aKTHB.
3ary6ure oT 00e3IeHKa Ce OTUYUTAT B OTYETA 32 BCEOOXBATHUS TOXO/I.

3.5.IIpuxoou

3.5.1. IIpuxoou om 0ozo60pu ¢ K1uenmu
Oouwiu nonosucenusn

[Mpuxomure OT JOrOBOPH C KIMEHTH C€ MPU3HABAT, KOraTO KOHTPOJI'BT BHPXY CTOKUTE WIIM YCIyTUTE Ce
NpexXBbpIIs HAa KIMEHTa B pa3Mep, KOWTO OTpa3siBa Bh3HATPAXKICHUETO, Ha KoeTo J[py)KeCTBOTO OouakBa Ja MMa
[paBo B 3aMsIHA HA TE3M CTOKHU MIIM YCIIyTH.

Jpy»KeCcTBOTO MpH3HABA HPUXOIM, KOTaTO (WM KaTO) YIOBICTBOPH 3aJbJDKCHUCTO 32 H3IIBIHCHUC,
CBIJIACHO YCIIOBHATA HA IOTOBOPA, KATO MPEXBBPIIK OOCIIaHaTa CTOKA WM yCIyra Ha KiueHra. JajaeH akTuB (cToka
WK YCIIyTa) € MPEeXBBPJICH, KOraTto (WM KaTo) KIUCHTHT MOJIyYd KOHTPOJ BBPXY TO3U aKTHB.

JloroBopuTe ¢ KJIMEHTH 00MYaiHO BKIFOYBAT CIHO SAMHCTBCHO 3aIb/DKCHHE 32 U3ITBIHCHUC.

Karo 1o J[pyecTBOTO € JOCTUTHAJIO A0 3aKIIOYCHHE, Y€ TO € MPHUHIMUIAI B JOTOBOPCHOCTUTE CH 3a
NPUXOJH, Thi KaTO OOMKHOBEHO J[py»KEeCTBOTO KOHTPOJIMPA CTOKUTE WM YCIYTHTE MPEI Ja TH MPEXBbPIH KbM
KJIMEHTA.

Ouenssane

IIpu ompenensHe Ha ueHaTa Ha chenkarta J[pyKecTBOTO B3eMa NpEJBUI YCIOBUSITA Ha JIOTOBOpa M
00UYaliHUTE CH THPTOBCKU IMPAKTUKH.

Lenara Ha chenkara e pa3MepbT Ha Bb3HArPaXkIEHUETO, HA KOTO J[py>KecTBOTO OuYakBa Jla MMa MpaBo B
3aMsiHA Ha MPEXBBPIISSHETO HA KIIMEHTA HA OOCHIAHUTE CTOKH WM YCIYTH, C U3KIIOYCHUEC HA CYMUTE, ChbOpaHU OT
UMETO Ha TPETH CTpaHu (HAIpUMEp JaHBK BBPXY nobOaBeHara croiHOCT). OOCIIaHOTO B JIOTOBOpA C KIIMEHTA
BB3HATPAKICHNE MOXKE J1a BKIII0UBA (PUKCHUPAHU CyMH, IPOMEHIMBH CYMH, WJIH U IBETE.

Koraro (mnmm kato) OBbAe yIOBIECTBOPEHO 3aJBIDKCHHWE 3a H3IIBIHEHHE, J[pyXKEecTBOTO NpH3HABa KaTo
NPUXOJ CTOWHOCTTAa Ha IIeHaTa Ha cHaenkara (KOeTOo M3KII0YBA MPUOIM3UTETHH OIICHKH Ha IPOMEHIHBOTO
BB3HATPAKICHUE, CHIBPKAIIO OTPAHUICHHUS ), KOSITO € OTHECEHA KbM TOBA 3aIbJDKCHHUE 32 N3ITBIIHECHHE.

Jpy>xecTBOTO pasriekaa Jajd B TOTOBOPA CHIIECTBYBAT APYTH OOCIIAHUS, KOUTO Ca OTACIHH 3aIbJDKCHUS
3a U3IMBJIHCHHE, 32 KOUTO TPsIOBa 1a ObJIc pasnpeiesicHa YacT OT IICHATa Ha CJeJIKaTa.

[Ipu onpexensine Ha LeHATa Ha ClIEJKaTa C€ B3eMa MpEeIBUJ BIMSHUETO HA MPOMEHJIMBO Bb3HATPAXKICHUE,
HAJIMYHACTO HA 3HAYUTEITHA KOMIOHEHTH Ha (DMHAHCHPAHETO, HEAPUYHOTO Bh3HATPAKICHUC U Bh3HATPAKICHUECTO,
JIBJDKMMU Ha KJIMEHTA (AKO UMa TaKUBa).
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ITo0x00 3a npuznasane nHa 0CHOGHU 8UO06€ NPUXOOU RO 002080PU C KTUEHMU

Tlpooasicoa na erekmpuvecka emepeusi

OcHoBHaTa JielHOCT Ha J[py»KEeCTBOTO € CBbp3aHa C MPOM3BOJCTBO M MPOJaXK0a Ha ENEKTPHUYECKa SHEPTHSL.
JIpy»XecTBOTO MpojaBa MpoM3Be/IeHATa eIEKTPUUECKaTa SHEPrusi IPU IbPXKaBHO PETYJIMPaHU LIEHU Ha U3KYITyBaHe.

[Ipuxoaure oT mpomaxdaTa Ha EICKTPUYECKA CHEPrHsl Ce MPHU3HABAT, C TCUYCHHWE HA BPEMETO, Thil KaTO
JIOCTAaBKUTE Ca MOPEHIa OT OTACTHA CTOKA, KOCTO MPECTABIsIBA OOCIIIAHKE 32 IOCTABKA HA EICKTPUYECKA CHEPTHs,
KOSITO 10 CHIIECTBO € CTHAKBA M UMa €THOPOACH MOJICI Ha IPEXBBPIITHE KbM KJIHCHTA.

B kpas Ha Bceku TakcyBaml mepuoi JpykecTBOTO M3MepBa CBOsI HANMPEIBbK KbM IBIHO ypeXKIaHE Ha
3aIBJDKCHUCTO 32 WU3IIBJIHCHHUE, YAOBJIETBOPEHO C TEUCHHWE HAa BpeMero. V3MepBaHETO ce H3BBHpPIIBA upe3
NOTBBPIK/AaBaHe Ha rpaduimTe 32 ThProBus. T.e. U3BBPIIBA CE OLICHKA HA JOCTABEHUTE KOJIMYECTBA €HEprus, 3a
KoHTO J[py’KECTBOTO MpPU3HABA NPUXO/H OT TOCTABKA HA EJIEKTPUYECKA CHEPTHSL.

Tlpuxoou om ycnyeu

[Mpuxomure OT NOpENOCTaBsIHE HA YCIAYrH c€ IMpH3HABAT B CYETOBOAHHS IIEPHOJ, Ipe3 KOWUTO ca
NPEJOCTABCHU yCIOyrure. JpyXKecTBOTO MNPEeXBBPJS KOHTPOJIA BBPXY YCIAYTHTE C TEYCHHE HA BPEMETO H
CJICJIOBATEITHO yIOBICTBOPSIBA 38 IBJKCHUETO 32 M3ITBIHCHUE U TIPU3HABA MPUXOJIU C TCUCHUE HA BPEMETO. AKO KbM
Kpasi Ha OTYCTHHS MEPHUOJ yCIIyraTa 1o JOr0BOpa He € U3ISJIO U3BBPIICHA MPUXOIUTE CE MPU3HABAT Bh3 OCHOBA HA
JICHCTBUTENHATA yCIyra, MPEIOCTaBeHa O Kpas Ha OTYCTHHS MEPUOJ, KaTO IPOMOPLIUOHAIHA YacT OT OOIIHUTE
YCIIyTH, KOUTO TPsiOBa Ja ObJaT MPEIOCTABCHH, Thil KATO KIMEHTHT MOJIy4aBa U MOTPeOsiBa MOJI3UTE SAHOBPEMEHHO.
ToBa ce onpejensi Bb3 OCHOBA Ha JACHCTBUTEIHO BIIOKESHO BpEME 33 M3BbpILEHA PadoTa, CpsMO OOIOTO OUYaKBAHO
BpeMe 3a W3BbpIIBaHe Ha yciyrara. lIpe3 orderHusi nepuoi JIpyKecTBOTO HE € pealn3upano MPUXOIAH OT
MPEIOCTABSIHE HA YCIYTH.

Tlpuxoou om npoodascou na KpamKOmMpaHy aKmusu

[puxoaure oT mpomaxxOu Ha KPAaTKOTPAHW aKTUBU M MaTEpPHAalIHM CE MPU3HABAT B MOMEHTA, B KOWTO €
MPEXBBPJICH KOHTPOJIA BBPXY NPOIaBaHUTE aKTUBH. JlOCTaBKaTa Bh3HUKBA, KOTaTO aKTHBHUTE Ca OMJIN M3MPATCHU Ha
KJIMCHTA, PUCKOBETE OT MOTCHIMAIHU 3ary0M ca MPEXBBPJICHM HAa KyIlyBaya W WIM TOH € IPHUEN AKTHBHUTC B
CHOTBETCTBHE C JOTOBOpA 3a Mpoaaxoa.

Canoa no 0ozoeopu
Twpeoscku e3emanusn

BsemaneTo mpencraBnsBa mpaBoTo Ha JIpy’KECTBOTO [1a TOJyYH BB3HATPAKICHHE B OIPEAEICH pa3Mmep,
KOETO € 0e3yCIIOBHO (T.€., IpeIH IIAIaHeTO Ha BH3HATPAXICHUETO /1a CTaHE JBIDKUMO € He0OOXOIMMO eTMHCTBEHO
a W3Tede ONIpeAesieH MepHo] OT BpeMme). Moiis, BIKTE CUCTOBONHHUTE IIONWTHKH 3a (PMHAHCOBHTE AKTHBH,
uznoxxenu B [lpunoxxenue 3.2.1. GuHaHCOBU aKTUBU

3.5.2. Ilpuxoou om gpunancupane

IIspBOHAaYANIHO (PMHAHCHUPAHUATA CE OTYUTAT KATO MPUXOAHU 3a Obaeimu nepuoan (PpuHAHCHpaHE), KOraTo
Ma 3HaYUTEIHA CUTYPHOCT, 4e J[py»KecTBOTO IIe MoJTydd (MHAHCHPAHETO W IIe U3ITBIHHN YCIOBHITA, IIPH KOUTO TO
e ormycHato. PUHAHCHpaHe, Hendmo aa obesmerr [pyXecTBOTO 3a TEKYIIO BB3HHKHAIHN Pa3XOId C€ MPHU3HaBa
KaTo TPUXOA B CHINUS TEPHOA, B KOWTO ca BB3HHKHAIM pa3xoxuTe. OWHAHCHpaHEe, MEJAIM0 Ja KOMICHCHpa
JpyXecTBOTO 3a HANpPaBEHH pPa3XOH IO MPHUIOOWBAaHE HA aKTHUBH, Ce MPH3HABA KAaTO IPUXOA OT (PMHAHCHpPAHE
MPOTIOPIHMOHATHO HAa HAYMCIICHATA 32 TIEPHOa aMOPTH3aLNs Ha aKTUBUTE, IPHIOOUTH € IOIYICHOTO (PMHAHCHPAHE.

Bbe3Bb3Me3nHU CpencTBa, CBBbP3aHU C IPUXOAU, MOHSAKOTAa C€ MPEACTaBAT KAaTO NPHUXOA B OTUETa 3a
BCCOOXBaTHHS JOXOJI WIM IOOTACITHO, WIM IMOJX o00mo 3amiaBue kKarto Hampumep "pyru mpuxoau"; KaTo
ajJTepHaTHBA T€ C€ MPUCIAAAT NIPU OTUUTAHE HA CBBbP3aHUS Pa3Xo/l.
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3.6. Qunancosu npuxoou u pazxoou

OUHAHCOBUTE MPUXOIN BKIIOYBAT MPUXOAX OT JIUXBH. [IpHX01 OT TMXBH ce MpH3HaBa B IIeYaION U 3aryoH
B MOMCEHTA Ha HaYHCIIBAHETO MYy MO MeToJa Ha epekTuBHATA rxBa. DUHAHCOBUTE Pa3xoAM BKIIFOYBAT Pa3XOAH 3a
JIMXBU TIO 3a€MH.

[IpuxomuTe U pa3xoauTe OT BAJYyTHU KypCOBH PA3HKH CE IMPEACTaBAT Ha HETHA 0a3a B 3aBHCHMOCT OT
TOBA JIAJTU IBUKCHUSATA B Uy KICCTPAHHA BATyTa BOJAT 10 HETHA Neyanba Wik HEeTHA 3aryoa.

3.7. lanvuyu

Texyw; 0anvk 6vpxy 0oxooume

Tekyure qaHPYHYA aKTUBU U MACHBY 32 TCKYLIHS W MPEAXOHU MIEPHOAU CE MPU3HABAT MO CyMarta, KOsTO
ce odaksa Jia Ob/ie Bb3CTAHOBEHA OT HJIM IJIATCHA HA JaHbYHHUTE BIACTH. [IpH W3YKCIIEHHE HA TEKYILIUTE JaHBIH Ce
npuiiaraT JaHbYHUTE CTABKU W 3aKOHH, KOMTO Ca B CHJIA WJIM Ca B 3HAYMTENIHA CTENCH MPHETH KbM OTYETHATA [aTa.
PBHKOBOJCTBOTO aHAM3Mpa OTIACIHHUTE MO3MLUK B JaHbYHATA [CKJIApAlMs, 32 KOUTO MPHIOKUMHTE IaHBYHU
pasnopendu ca mpeaMeT Ha ThIKyBaHEe U PU3HABA IPOBU3UH, KOT'aTO TOBA € YMECTHO.

Tekywure IaHblM Ce MPU3HABAT JUPEKTHO B COOCTBEHMs KamuTan (2 HE B OTYeTa 33 BCEOOXBATHHUS
JIOXOJT), KOTaTO IaHBKBT CE OTHACS JI0 CTATHH, KOUTO ca OWIIU MPU3HATU JUPCKTHO B COOCTBCHHUS KAITUTAI.

Omcpouenu oanvyu 8vpxy 00xooume

OTcpoucHHTE TAHBIHU CE MPU3HABAT MO OATAHCOBHS METOJ 33 BCUYKU BPEMEHHHU PA3IHKH KbM OTYETHATA
JlaTa, KOUTO BB3HUKBAT MEX/IY JaHbYHATA OCHOBA Ha AKTUBUTE M TTACHBUTE U TEXHHUTE OATaHCOBH CTOHHOCTH.

OTCcpoueHH JaHBYHHU IIACHBH CE MIPU3HABAT 32 BCHYKH 00J1araeMu BPEMEHHH Pa3IAKH:

®  OCBEH JI0 CTENEHTa, 10 KOATO OTCPOUYCHHUAT JAaHBUCH ITaCHB BH3HMKBA OT IIHPBOHAYAIHO NMpPHU3HABAHE Ha
aKTMB WIM TIACHB OT MJaJeHa CHENKa, KOATO He € Om3Hec KOMOWHAIMS W HE BIUSEC HUTO BBPXY

CYEeTOBOHATA IeJanba, HUTO BHPXY AaHbUHATA Iedainda FiIM 3ary0a KbM MOMEHTAa Ha W3BBPIIBAHE HA

cIenKaTa; u

e 3a o0maraeMd BPEMCHHHU pAa3JIUKH, CBBP3aHM C WHBECTUIMH B JBIICPHH JPYXKECTBA, ACOLUHPAHH

MPEINPUSATHS U y4acTUs B CHbBMECTHH IPEANPHUSITHS, OCBEH 10 CTEIEHTa, JO KOSATOo JpykecTBOTO € B

CBhCTOSIHHE JIa KOHTPOJKpA BPEMETO Ha OOPaTHOTO MPOSBICHHE HA BPEMCHHATA PA3JIMKa U CHINCCTBYBa

BEPOSATHOCT BPEMCHHATA PA3JIMKa J1a HE CE MPOSBU OOPATHO B MPEABUIANMO ObJICIIE.

AKTHBHU TI0 OTCPOYCHH MAHBIM CE€ NMPHU3HABAT 3a BCHYKHM HAMAISIEMH BPEMEHHHU Pa3JINKH, MPEHECEHH
HEWM3IOI3BaHN JaHBYHU KPEIUTH W HEH3IIOJI3BAHU JaHBUHH 3aryOu, 10 CTETIEHTa, 0 KOSITO € BEPOATHO Ja € HaJIIIIe
obOmaraema mewanba, cpemry KOSATO JAa OBJaT WM3MON3BAaHM HAaMaJsIEeMHTE BPEMEHHM Ppa3JIMKH, IPEHECEHUTE
HEWM3IOI3BAHN JAaHBYHU KPEOUTH M HEU3MOI3BAaHUTE JaHBUHH 3aryOn:

®  OCBEH aKO OTCPOYCHUST JaHBbUEH aKTHUB BB3HUKBA OT IPPBOHAYAIHO NMPU3HABAHE HA AKTHB WU MACHB OT
JaJieHa C/IeJIKa, KOATO He ¢ OM3Hec KOMOWHANWS W HE BIHIC HHTO BBPXY CUYCTOBOJHATA Iedyanda, HATO
BBPXY JaHbYHATA MevanOa wiy 3aryda KbM MOMEHTA Ha M3BBPIIBAHE HA CHICIKATA; U

® 32 HaMaJsIeMH BPEMCHHH pa3jMKH, CBBbP3aHU C HHBECTUIMH B IBIICPHU JAPYKECTBA, ACOLUHPAHH

MPEIIPUATHS U YIaCTHsI B ChBMECTHH TPENPUATHS, OTCPOUCH JAHBYCH aKTHB CC NPU3HABA CIMHCTBCHO

IO CTEICHTA, JIO KOSTO MMa BEPOSITHOCT BPEMEHHATA Pa3JiMKa Jia e MPOsIBH 00paTHO B 0003puMO ObaeIie

u 1a 6p1e peanm3upana obnaraeMa nedanda, Cperry KOATo Jia ¢e OMOJI30TBOPH BpEMEHHATa PasiIfKa.

OTcpoueHnTE TaHBIU Ce U3YUCIABAT BEPXY BPEMEHHUTE PAa3IMKH MEKAYy CYMHUTE Ha aKTUBUTE U IACHBHTE,
MPU3HATH BBB (PMHAHCOBHS OTUET, M CyMHTE M3IIOI3BAHH 33 JAHBUHH LIEITH.

JpyxecTBOTO M3BBPIIBA MpEriiea Ha OaJaHCcOBaTa CTOMHOCT Ha OTCPOYCHUTE AaHBUHU aKTHBU KBM BCSKa
OTYEeTHA JaTa W g HaMajsBa IO CTETEHTa, IO KOSATO BeUe HE € BEpOsATHO na ObJe peann3upaHa JoCcTaTbIHA
oOnaraeMa medvasnba, KOSTO Ja MO3BOJISBA IIEIUS WM YaCcT OT OTCPOYCHHS JaHBYCH aKTUB Ja ObJie Bh3CTAaHOBCH.
HenpusHaTute OTCpPOYCHU NAaHBYHH aKTUBU CE IMPEPasrICKIAT KbM BCSIKa OTYCTHA JaTa U CE MPHU3HABAT JI0
CTEITEHTa, IO KOSITO € CTAaHAJI0 BEPOSATHO Ja ObJAe peanm3upaHa Oblemia obiaracMa medanda, KOSTO Ja MO3BOJIH
OTCPOYCHUS TAaHBUYCH aKTUB J1a ObJIc BH3CTAHOBCH.

16



Yapran Coaap [Lnant EOO/]
MPUJIOKEHUSA KbM FOAULLIHUSA ®UHAHCOB OTYET 3A 2020 rojuua

OTcpoueHHTe JaHBPYHU aKTHBU W MACHBH CE OIEHSIBAT IO JAHBYHUTE CTaBKH, KOUTO C€ 0YakBa 1a OBIAT B
CHJIa 3a TepHofa, B KOHTO aKTUBBT CE pealn3upa WIN MAacHBBT CE€ YPEIH, Bb3 OCHOBA HAa TAHBYHUTE CTABKH (M
JaHBYHM 3aKOHM), IEHCTBAIIN WIIM BIE3JH B CHJIA, B 3HAYNTEIHA CTEIICH, KbM OTYETHATA JaTa.

OTcpoueHnTe JaHBIW, CBBP3aHU CHC CTATHH, IMPU3HATH HW3BBH IedandaTta WM 3arydara, ce MpHU3HABaT
M3BBH revandaTta uim 3aryoara. OTCpOYeHNTE JaHBIM Ce IPU3HABAT B 3aBUCUMOCT OT CBBP3aHaTa C TSAX CHEJIKA WIH
B JIPYTHsI BCCOOXBATEH JTOXOI, HJIM JJUPEKTHO B COOCTBEHUSI KAIUTAIL.

Jpy>KecTBOTO KOMIIEHCHpA OTCPOUYEHU AAHBbYHM aKTUBU U MACHUBU CaMO TOraBa, KOraTo MMa 3aKOHOBO
MpaBo Ja MPUCHAa TSKYIIU JaHbYHHU aKTHUBH CPEILy TEKYIIW JAaHBYHH NACHBU M OTCPOYCHUTE AAHBUHU aKTUBU H
MAacUBU CE€ OTHACAT 0 JAaHBUU BBPXY [0XO0JAa, HAIOKEHH OT €IMH U Chl] JAaHbYEH OpraH 3a €JHO U ChIIO
JIAaHBYHO3aIBJKEHO NPEANpUITHE.

[Ipu onpexensHEeTO HAa TEKYIIUSI U OTCPOUCHUS AaHBK J[py>KECTBOTO B3eMa MpeaBua eeKkTa OT HeCUTypHHI
JAaHBPYHM TO3WIMU M AW JONBIHUTEIHW AAHBIM WM JUXBH MOXE J1a ca TBIDKUMHU. J[pyXecTBOTO cMATa, 4e
HAYMCIICHUATA 32 JaHBYHU 3aIBJDKCHHUS Ca aIeKBATHHU 32 BCHYKH OTBOPEHH JaHBYHHU TOJUHM Ha 0a3aTa Ha OICHKATa
Ha MHOTO (aKTOpH, BKJIIOYUTETHO WHTEPIPETHpaHe Ha NAaHBPYHHW 3aKOHW M MpPEIOUIIeH OmuT. Tasu oIeHkKa ce
OCHOBABa Ha MPHUOIM3UTEIHN OIEHKH U JOMYCKaHUSI U MOXeE JIa BKIIOYBA IPEICHKH 3a Obaemu crouTtis. Moxe na
ce MOSIBM HOBAa WH(pOpMAaNUs, CIopea KOsITo JpyKeCcTBOTO Ja MPOMEHH CBOWTE MPELCHKU 3a aJCKBATHOCTTA Ha
CHICCTBYBAIUTE NAHBYHH 3aIbJKCHUS; TAKMBA MIPOMCHU B JIAHPYHHUTE 33JbJDKCHUS OMXa 3aCEerHaH pa3xoja 3a
JAHBIM B IIEPUOJIA KOTATO TAKOBA OMpeeiisiHe Ob/ic HalPaBeHO.

Janvk 6vpxy oooasenama cmoiinocm (/1/]C)

[Ipuxoaure, pa3xoAnuTe U aKTUBHUTE ce pu3HaBaT HeTHO oT JIJIC, ¢ M3KIIIoueHne Ha CiydanTe, Korato:

e J1JIC, Bp3HUKBAII NPH MOKYIIKa Ha aKTHBH WM YCIyTH HE € BH3CTAHOBHM OT JAaHBYHHUTE BIACTH, B
koiTo ciydait JIJIC ce mpu3HaBa KaTo 4acT OT IeHaTa Ha MPUIOOMBaHE HA aKTHBA I KaTO YacT OT ChOTBETHATA
pa3xoHa MO3UIHS, KAKTO TOBA € YMECTHO; U

e  B3eMaHUsTA U 3abJDKEHUATA, KOUTO ce oTuuTaT ¢ BriaroueH JJJIC.

Hertnata cyma na JIJIC, Bp3cTaHOBMMa OT WM ABDKMMAa Ha JaHBYHUTE BIACTH, CE€ BKIIOYBA B CTOMHOCTTA Ha
B3EMaHUITA WU 33IbJDKCHHUATA B OTYCTA 32 (PUHAHCOBOTO CHCTOSHHE.

3.8. Hogu cuemo6o0nu cmanoapmu u muiKyeanue

Hacrosmoro 1onbjiHEHUE MPEoCcTaBs pe3loMe Ha (a) HOBU CTaHJapTH U U3MEHEHHUs, KOUTO BJIM3aT B CUIIA
3a I'BPBH ITBT 32 NEPHO/IH, 3aroyBamy Ha win ciey 1 ssayapu 2020 r. (T.e. ToAMHM, TPUKIIIOYBAIIY Ha 31 nekeMBpU
2020 r.), u (0) mpeACTOSIIM M3UCKBAHUS, KATO CTAHAAPTH U U3MCHEHUS, KOWUTO IIE BISA3aT B CHJIAa HA WU ciex 1
anyapu 2021 r.

(a) HoBu cTanaapTu, n3aMeHeHus u passicHenuss kbM MC®QO, kouto ca BJje3au B ciujia ot 1 suyapu 2020 r.

Jpy>ecTBOTO mpwujara Clie[HUTE HOBH CTaHIApTH, M3MEHEeHUs W paszsicHenuss kbM MCDO, paspaboreHu u
nyOnukyBanu oT ChBeTa 10 MEX/YHAPOJHU CUETOBOJIHH CTAHIAPTHU, KOUTO UMAT e(eKT BbPXY (PUHAHCOBHUS OTHET
Ha J[py’>keCTBOTO M ca 3aIbJDKUTEITHH 3a MpUJIaraHe OT FOJUIITHISI Iepuo/I, 3anouBan] Ha 1 sayapu 2020 r.:

CrenHuTe CTaHIAPTH M THJIKYBAaHUS CE NPHJIArar 3a IIbPBU BT KbM (PMHAHCOBO-OTYETHHU MEPHOAH, 3aI0YBaIlN Ha
unu cnex 1 aayapu 2020 r .

*  Omnpepeasine Ha cbecTBeHOCT - U3Menenust Ha MCC 1 u MCC 8 - B cnaa ot 1 ssayapn 2020 r.

CMCC e nampasun n3menenns B MCC 1 Tlpencrassae Ha ¢unaHcoBu otduetd 1 MCC 8 CueToBOogHH
MOJMTHKH, IPOMCHH B CYCTOBOJHHUTE OLCHKHM M IPEIIKH, KOWTO M3IIOJI3BAT IOCIICIOBATCIIHO OMPEACICHIE
3a CBIIECTBCHOCT B MEXIyHAPOIHUTE CTAHAAPTH 3a (PMHAHCOBO oT4YMTaHe M KOHIeNTyamHarta paMka 3a
(bMHAHCOBO OTYHMTAHE W M3SICHSABAT Kora MH(OPMAIMATA ¢ CHIIECTBCHA U BKIIOYBA HIKOU OT HACOKUTE B
MCC 1 otHOCHO HechiecTBeHa HHPOopMarust. [1o-criennanHoO U3MEHEHHATA H3SCHSBAT:
*  yYe mpenparkara KbM HescHa HHQOpMAIHs aJpecupa CUTYaluH, MPH KOUTO ePEKTHT € MOJ00CH Ha
MPOIMYCKAHETO WU TOTPEIIHOTO TIPEJACTaBIHE Ha Ta3u MHPOpPMALUS U Ye MPEANPUITHETO
OIICHBA CHIIECTBCHOCTTA B KOHTEKCTA HA (PMHAHCOBUTE OTYETH KATO IS0, H
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*  3HAYCHHETO HAa ,,IbPBOCTCIICHHUTE IOTPEOMTENM HA (UHAHCOBU OTYETH C  OOIIO
npeJHa3HaYCHUE , KbM KOUTO Te3W (PMHAHCOBU OTYECTH Ca HACOUYCHH, KATO TH OMpPEICNsi KaTo
,»CBIIECTBYBAIIH U TIOTCHIMAIHN HHBECTUTOPH, 3a€MOIATENIN U JIPYT'H KPSIUTOPH™, KOUTO TpsiOBa
Jla pa3unTaT Ha (PMHAHCOBUTE OTYETH C OOIIO MpeAHa3HAYCHHE 3a TOoJsIMa 4acT OT (pMHAaHCOBaTa
UHPOPMALHUS, OT KOSATO TE CC HYXKIAsT.

e  Omnpenenenue 3a 6uzHec - U3menenuss Ha MC®PO 3 - B cuia ot 1 sinyapu 2020 r.

Wzmenenara neuHuIms 3a OM3HEC N3UCKBA MPUIOOMBAHETO /1a BKIIIOYBA BJIOXEHU PECYPCH U CHIIECTBEH
IpoLEeC, KOWTO 3acJHO 3HAYMTENHO Jia JONPUHACAT 3a CIIOCOOHOCTTa 3a Ch3JaBaHE Ha pE3yJTaTH.
Hdedununmsita Ha TepMuHA ,,pe3yNTAaTH Ce M3MEHS, 3a Jla CE€ ChCPEJOTOYM BBPXY CTOKH M YCIyIH,
NOPeJOCTaBsIHM Ha KINWEHTH, TIeHepHUpallld WHBECTULHOHEH MAO0XOA M JAPYrM JOXOIW, M U3KIIOYBa
BB3BPBIIAEMOCTTA 1OJ (OopMaTa Ha MO-HUCKH PA3XOAW W APYT'M WKOHOMHYECKH ToJi3u. V3MmeHeHusiTa
BEPOSITHO IIIE€ OBEAAT 10 MOBEYE MPUIO0ONBAHUS, KOUTO CE€ OTINUTAT KaTO NPUIOOMBAHUS HA aKTHBH.

e Pedopma Ha pedepenTHHTEe JUXBeHU MpoueHTu - U3menenust Ha MC®O 7, MCPO 9 u MCC 39 - B
cuia ot 1 simyapu 2020 r.

W3menenusra, Hanpasenu B MCPO 7 ®unancosu uHcTpyMmeHTH: OnosectaBane, MCDO 9 dunancosu
nactpyMeHTH 1 MCC 39 ®unaHcoBU MHCTpYMeHTH: [Ipu3HaBaHe W M3MEpBaHE, OCUTYPSABAT OINpeaeIcHI
obnexdeHus BbB Bpb3Ka ¢ pehopmara Ha peepeHTHUTE JTUXBEHH MpoieHTH. OOIeKUeHUsATa ce OTHACST JI0
OTYNTAHETO HA XEDKHPAHETO M BOMAT OO TOBAa, Y€ MOAM(MDUKAIMUTE, KOUTO CE HM3MCKBAT KAaTO MPSIKO
cleficTBHE OT pedopmara Ha peepeHTHHUTE JHMXBEHH HPOICHTH M Ca WM3BBPIIEHH HAa HKOHOMUYECKH
eKBHMBAJICHTHAa 0a3a Ma HE BOIAT IO IPEyCTAaHOBSIBAHE HAa CYETOBOAHOTO OTYMTAHE HA XEIHKHPAHETO.
Benpekn ToBa, Besika Hee(heKTUBHOCT Ha XEDKHPAHETO TPsOBa Aa MPOIBIDKM Ja Ce OTYHTAa B OTYETa 3a
noxoaute. Karo ce mMa mpenBuja BceoOXBaTHHS XapakTep Ha XEKHPAHETO, BKIIOYBAILO JOTOBODH,
6azupanu Ha IBOR, oOniexueHusITa 111€ 3acerHaT MpearnpHusiTHI BbB BCUUKH OTPACIH.

e H3MeHeHHns B KOHLENTYAJTHATA PaMKa 3a ()MHAHCOBO OTYUTAHe - B cij1a oT 1 sayapn 2020 r.

CMCC mybnukyBa mnpepaboTeHa KOHIICTITyallHA paMKa, KOsATO Ime ObJe W3MOoJ3BaHa 3a pelleHHs 3a
OTIpeJIeIIsTHE Ha CTaHIApTH ¢ He3abaBeH epexT. OCHOBHUTE MPOMEHH BKJIIOYBAT:

* yBeJIMYaBaHEe HAa 3HAYMMOCTTA HA PBKOBOACTBOTO B IIeJITa Ha (GPUHAHCOBOTO OTYUTAHE

* BB3CTAaHOBSBAHE HA MPEANA3INBOCTTa KATO KOMIIOHEHT Ha HEYTPATHOCTTA

* OmnpesesieHHE 3a OTYMTALO Ce NPEeNNpHUsTHE, KOETO MOXKE Aa ObJe OPUIMYECKO JIMLE MM 4acT OT
HpeAnpUsTHE

* IpepasriiekAaHe Ha ONpe/esICHUTa 32 aKTHB U I1aCHB

* IpeMaxBaHe Ha Ipara 3a BEpOsITHO NIPU3HaBaHe U J100aBsiHE Ha HACOKH 3a OTIIMCBaHE

* 100aBsiHE Ha HACOKHM 32 pa3jiniyHa OCHOBA Ha M3MEpBaHe, U

* TI0COYBaHe, 4e Inevandara WM 3arybara € OCHOBHUST ITOKa3aTell 32 W3MEpBaHE Ha pe3yiTaTa M 4e 110
MIPUHIIAIT IPUXOJNTE W PA3XOJIUTE B IPYTHsS BCeoOXBaTeH JOXOJ TpsiOBa na ObIaT mpepaboTeHH, KOTATOo
TOBA MTOBHIIABA YMECTHOCTTA WIIM JOCTOBEPHOTO MPEICTaBsIHE HAa (PHMHAHCOBUTE OTUETH.

Hsma na ce mpaBsT mpoMeHH B HUTO €IWH OT HACTOSIIIUTE CICTOBOIHM CTaHAApTH. [Ipennpusatusra, KOUTO
pasunrtar Ha PamkaTa mpu ompezensHe Ha CBOWTE CUETOBOJHH IIONHMTHKHU 33 TPAH3AKIUH, CHOUTHS WU
YCIIOBHSA, KOUTO HE Ca pasTiIeJaHd MO APYr HAUYWH CHIVIACHO CUETOBOJHHUTE CTaHNApTH, IIe TPpsAOBa 1a
npwioxar peBusupanata Pamka or 1 suyapu 2020 r. Te3u cyOextu e TpsiOBa 1a NpELEHST Iajiu
CYETOBOJHUTE UM HOJINTHKH BCE OLIE Ca MOJXO/SIIH ChITIACHO PEBU3MPaHATa PaMKa.

e  OTcTBIKH MO HAeM B KOHTeKcTa HA Covid-19 - U3menenns Ha MC®O 16 - B cniia ot 1 roam 2020 r.

B pesynrat Ha nmangemusta COVID-19 Ha IM3uHrOMONyYaTeIuTe ca MPEIOCTABEHH OTCTBIIKU 10 HaeM.
TakuBa OTCTBIIKM MOTAT Jla MpHEMaT Hai-pa3indHd (OpMH, BKIIOYHTETHO CHHpaHE Ha IUIANIAHUATA 32
oTIpeJIeNieH TIEPUO U OTCPOUBaHEe Ha JIM3UHTOBH Tutanianvs. [Ipe3 maii 2020 r. CMCC HampaBu u3MeHeHHE
Ha MC®O 16 JIM3UHTOBH JOTOBOPH, KOETO MPEIOCTaBs Ha JIM3WHTOMONYYaTeIUTe BB3MOXKHOCT Ja
TPETUPAT OINPEACICHUTE OTCTHIKH 10 HACM, IO CHIIUS HAYMH, KAKTO OWXa HAMpPaBWIN, aKko He Osxa
MoTU(UKAIMA Ha JU3UHra. B MHOro ciiydan TOBa IIE JOBEIE JO OTYUTAHE HA OTCTHIIKUTE KATO
MPOMCHJIMBHY JIM3MHIOBH IUIAIAHUS B IEPHOJIA, B KOHUTO ca MPEJOCTABCHU.

[pennpusTusTa, MpUIATanld MPAKTHYCCKH LEIeChoOpa3HaTa MspKa, TpsOBa Ja PasKpuAT TO3U (axT,
HE3aBUCHMO Jalld € OWJ MPHJIOXKEH KbM BCHYKH WACHTU(PHUIMPAHU OTCTHIKU 110 HAEM WJIH, aKO He,
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I/IH(I)OpMaIII/IH 3a €CTECTBOTO Ha JOTOBOPUTEC, KbM KOUTO € Ouita MPpUIJIOKCHA, KaKTO U CyMara, Ipu3HaTa B
revanbara uin 3ary6aTa npousTrudalu OT OTCTHIKUTC IO HACM.

(0) CnenHuTe CTAHAAPTHM U ThJAKYBaHUS 0s1Xa M3/1aJeHU, HO He 051Xa 3aIbJLKUTEIHH 32 TOAUIIHUTE OTYETHH
Nnepuoan, npukaousamu Ha 31 nexkemspu 2020 r.

e MC®O 17 3acTpaxoBaTeJIHM JOTOBOPH - 1aTa Ha BJIM3aHe B CHJIa: MbpPBOHA4aJaHO Ha 1 sinyapn 2021
T., HO yabJikeH 10 1 sayapu 2023 r. or CMCC npe3 mapt 2020 1.

e Kiuacudpuxanus Ha nmacuBUTe KATO TeKyllH WM HeTekyliu - M3menHenusn na MCC 1 - nara Ha
BJIM3aHe B cuia: 1 sayapu 2022 r. [eBeHTyaJIHO 0TJI0keHO 3a 1 sHyapun 2023 r.

e HMmMoTu, MAalIMHU U cbOpb:KeHHs: IlocThNJIeHUs] MpeAu NpeABHAeHATa ynoTpeda - M3MeHeHusl Ha
MCC 16 - naTa Ha Bau3aHe B cuia: 1 suyapu 2022 r.

e IIpenpartka xbM KoHuenryannara pamka - U3menenuss Ha MC®O 3 - nata Ha Bam3aHe B cuia: 1
sinyapu 2022 r.

e (OoOpemeHuTeHH 10roBOopH - Pa3zxoau 3a usnbianenue Ha noropopa Usmenenust Ha MCC 37 - nata Ha
BJIM3aHe B cuiaa: 1 sayapn 2022 r.

e Toaumuu nogodpenuss Ha MC®O crangaptute 2018-2020 r. - 1aTa Ha BaU3aHe B cuia: 1 siHyapu
2022 r.

o IIpomageHn WM BHECEHH AKTHBH MKy WHBECTHTOP W HETOBO aCONMHPAHO WM CHBMECTHO
npeanpusitue - Usmenennss B MC®O 10 u MCC 28

K®M nararta Ha npuemane u ogoOpenue Ha Te3u ¢unaHcoBu otuetd, CMCC ny0iauKyBa HSKOJIKO HOBH, HO
BCE Ollle HE B CMJIa CTAHIAPTH U U3MEHEHUS Ha CHILECTBYBAIlM CTaHAAPTHU U pa3zdacHeHus. Huro eaun ot
T€3U CTaHAAPTU WM U3MEHEHUS Ha ChLIECTBYBAIIUTE CTAHJAPTU HE ca MIPUETH M0-paHo OT [Ipy>KecTBOTO.

PBKOBOACTBOTO OYaKBa BCHUKU CHOTBETHH OOSIBIICHHUS Ja ObJAT MPUETH 3a TBPBUS TEPHOJI, 3aII04YBaIll Ha
WIM CJel Jarata Ha BIIM3aHe B CWia Ha oOsBieHunero. Hempuwern mpe3 HacTosImara TOJAWMHA HOBH
CTaHJapTH, U3MEHEHHUSI W THIKYBaHHS HE Ca OMOBECTCHM, ThH KaTO HE C€ OYaKBa Jia UMaT CHIIECTBEHO
BIIUSTHUE BBPXY (PMHAHCOBHUTE OTYETH Ha JIpyKEeCTBOTO.

4.0MPEJIEJISTHE HA CIIPABEJIJTUBUTE CTOMHOCTH

Hsxou ot CUYCTOBOAHHUTE IIOJIUTHKHM M OIIOBCCTABaHHUA Ha I[py)KeCTBOTO HU3UCKBAT ONPCACIAHC Ha
CIIpaBCAJIMBU CTOMHOCTH 3a (1)I/IHaHCOBI/I n 3a HC-(I)I/IH&HCOBI/I aKTUBU W I1aCUBMU. CHpaBCHJ’II/IBI/I CTOMHOCTH ca
OIPCACIICHU 3a HECJIUTC HAa OTUYUTAHCTO U OIIOBCCTABAHCTO Ha Oa3ara Ha MCTOAUTE MO-0JTY. Korato e OpUI0KUMO, B
CHLOTBETHUTE OEJIEKKHU € OIMOBECTEHA JOITBJIHUTCIIHA I/IH(I)OpMaIII/Iﬂ 3a JO0NyCKaHusATa, HallpaBEHU MPU OMPCACIIAHCTO
Ha CIIpaBCIAJINBUTE CTOMHOCTH Ha CHCHI/ICI)I/I‘IHI/IH aKTHB HJIN ITaCHB.

5. MIPUXO/H OT JOTOBOPHU C KJIMEHTH

HpI/IXOHI/ITC o A0roBopm € KIUCHTU Ca OCHOBHO CBBP3aHU C HNPUXOJAU OT IMPOU3BOJACTBO U npoaa>K6a Ha
CJICKTPUUCCKA CHCPIUs. I[OFOBOpI/ITe 3a nponam6a Ha CJICKTPHUUYCCKA CHCPIrud OTToBapsAT Ha OHNPCACICHUCTO 3a
JA0TOBOPU C KIIMCHTA.

Hp€3 OTYCTHUS MCPUO APYIKECTBOTO pCaiu3npa CICAHUTEC NPUXOAN OT npoaa>1<6a Ha CJICKTPHUYICCKaA

2020 r. 2019 r.
Xun. 1. Xun. 1.
ITpuxoau oT mpomaxoda Ha eJISKTPUIECKa CHEPTHS 386 1,578
OO0 puXxoau OT NpoJiakda Ha eNeKTPUIECKa CHEPTUs 386 1,578

19



Yapran Coaap Ilnant EOO/]
MPUJIOKEHUS KbM FOJAMIIHHAA ®UHAHCOB OTYET 3A 2020 roguna

Cnez[BamaTa Ta6nnua napeaocTraBst I/IH(l)OpMaIII/ISI 3a IpujiaraHata OT ,pr)KGCTBOTO CUYCTOBOJHA IIOJIMTHKA 3a
IMpU3HaBaHE Ha MPUXOAUTC W BPEMETO Ha YHOBJICTBOPSABAHC Ha 3aJAbJDKCHUSA 3a U3MNBJIHCHHUC Ha JOTOBOPUTC C

ket o MC®O 15

Bupa Ha npoaykra/yciyrara

CJICKTpHUYICCKa CHEPIrus

Canpga o goropopu

EcTtecTBO M Bpeme Ha y10BJICTBOPSIBAHE HA
3aibJI’KCHUATA 32 H3'bJHCHHUE,
BKJIIOUHMTEJIHO CbUIECTBEHH yCJ0BHA 32
nJiamaHe

Knuenture momydaBaT KOHTPOJI  KOraTo
eJISKTpUYEcKaTa €HEeprusi ce JOCTaBH, KOETO
CTaBa CJIe[l PerucTpanusiTa Ha rpaduiy oOT
JpyXecTBOTO U KIIMEHTA.

dakrypuTe ca IIATUMH OOMKHOBEHO B CPOK
ot 30 gHH.

Tovproscku B3emanus (IIpunoxenue 12)

IIpusnaBane Ha npuxoau no MC®O 15
(npuioxkum ot 1 auyapu 2018 r.)

ITpuxoaute oT mpoxpakdara Ha eNEKTPUYEcKa
SHEprus ce IpHU3HABAT, C TEYCHHE Ha
BPEMETO, Thil KaTO JOCTABKUTE Ha TasW
Mope/ilia OT OTHCIHH CTOKH IPE/CTaBiIsiBa
obeiiaHue 3a JOCTaBKa Ha EJICKTPHYECcKa
CHEprus, KOATO MO CHIIECTBO € CIHAKBA U
UMa €HOPOAEH MOJE] Ha HMPEXBBPIITHE KbM
KJIMEHTA.

IIpuxoauTe oT mpojgakOu ce MpH3HABAT MPHU
BCSKO TPEXBBPISIHE HAa KOHTPOI BBPXY
€JIEKTPOEHEPTUsITa, KOraTo T ce AOCTaBs Ha
KyllyBaua M HsAMa OCTaHAJINd HEU3IBIHECHH
3aIbJDKEHHS, KOUTO OMXa MOTJIM a TOBIIHSSAT
BbPXY INPHEMAHETO Ha CEICKTPOCHEPrus OT
CTpaHa Ha KyITlyBaua.

Enexrpoeneprusra ce cuuta 3a JOCTaBEHA Ha
KIIMEHTA BEIHAra, clie]l perucTpUpaHeTO Ha
rpaduiy OT NpojiaBaya U KyIyBaya.

31 nexemBpn 2020 31 nexemspu 2019

T. T.
13 15
13 15

T’LpFOBCKI/ITe B3C€MaHUA Ca 663YCHOBHI/I, JIEBOBU U OE3JINXBEHH H CE YAOBJIETBOPABAT A0 30 JIHH.

6. CEBECTOMHOCT HA ITPOJIAIEHATA EJEKTPUYECKA EHEPTUSI

B xunsou nesa

Pazxon 3a moKyIika Ha eHEPTrHs U TOCTHII IO

CJIICKTPOIIPCHOCHATAa MPEiKa

Pa3xozu/1 3a 6anchnpaHe Ha eHeerﬁHaTa CHUCTEMa

Pasxomu 3a porn CEC
Pa3xosu 32 noaapbKKa
3acTpaxoBKH

2020 r. 2019 r.
28 24
45 44
87 87
655 669
43 45
858 869
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7. IPYTH IOXOJ! OT JEMHOCTTA

B xunsaou nesa 2020 r. 2019 r.
[Mpuxomu ot puHAHCHpAHUS 1,389 199
1,389 199

[puxomm ot ¢QuHaHCHpaHHs ce CBCTOAT OT m3WIaTeHn npemun ot Poux ,,CurypHOocT Ha
€JIEKTPOCHEPTUifHATA cCHCcTEMA .

C npomMenu B 3akoHa 3a eHepreTnkata oOHapoaBaHU B JIbpikaBeH BeCTHHK, Op. 38 ot 8 mait 2018 r., ce
BBBEXKJAT IPOMECHH, 3acsTallld IPOUW3BOJMTEIH HA CICKTPOCHEPTHUs OT BBH30OHOBSIEMH H3TOYHHUIM C 00IIa
uHcTanupana MomHocT 4 MW u Hax 4 MW, ¢ KOUTO elleKTpryecKaTra SHeprus, MPOU3BEACHA OT TiIX, HIMa Jia Obie
M3KyIlyBaHa N0 npedepeHIranHy eHy, cuntano ot 1 suyapu 2019 r. IlpedepeHnuanHusIT pexuM ce 3aMeHs C
W3IJIalllaHe Ha TpeMus Ha Te3u mnpom3Bomutesn oT Doux ,,CUTYPHOCT Ha eINeKTPOCHEepruiiHaTa cucTema’
(,@ouaBT). JIpykecTBaTa OT rpynaTta Ha ACTpOHEPHKH, COOCTBEHHITN Ha EIEKTPOICHTPaIH ¢ 00Ia HHCTAIUpaHa
MotHOCT 4 MW u Hag 4 MW ckimounxa IoroBOpH 3a KomneHcupaHne ¢ nmpemus ¢ @orga. Cien BiIM3aHe B CHila Ha
nmoroopute ¢ DoHIa TOpenocOYCHUTE MPOWU3BOANTENH IIE MPOJABAT MPOU3BEACHATA €JIEKTPUUECKa SHEPTHs I0
CcBOOOTHO JOTOBOPEHHM IICHW, a CHCIKWTE IIe C€ OCBHIIECTBABAT CaMO Ha OpTaHW3WpaH OOpCOB Iasap.
[Ipon3BoanTenMTE MOTAT Ja MPOJABAT ENEKTPUIECKa SHEPTHA U Ype3 KOOPAWHATOP Ha OanaHCcHpalna rpyra.

Pa3mepbT Ha IpeMusTa ce onpees exeroaHo oT Komucusra 3a enepruitHo u BogHo perynupane (KEBP)
KaTo pasznka Mexmy npedepeHnuannute ean u onpenerneHata or KEBP 3a To3m mepmon mpornosHa masapHa
nerHa. QoHIBT KOMICHCHpPA C MPEMHS MPOM3BOIUTEINTE OT BH30OHOBAEMH W3TOYHHUIM IO pa3Mepa Ha HETHOTO
cnenr(pUIHO MPOM3BOJACTBO HA EIEKTPUIECKa CHEPrHs, Bb3 OCHOBA HAa KOETO € OmpeseseHa mpedepeHnnarHaTa uM
IeHA.

JpyecTBOTO € COOCTBEHHMK Ha eJEeKTpOleHTpalda ¢ HWHCTamupana momuoct 3MW wu mpe3 2019 r.

CKJIIOYHJIO JIOTOBOP TOKYITKO-MPOjak0a Ha eleKTpUUecKa eHeprusi ¢ KOOPAMHATOp Ha OanaHcupalia rpymna ¢ e
HaMasiBaHe Ha Ma3apHUTE PUCKOBE OT Mpojak0a Ha opraHu3upaH OOPCOB maszap.

8. AIMMHUCTPATUBHHU PA3XO/U

AJZIMUHHCTPATUBHH Pa3X0JH BKJIIOYBAT yCIyTW IO YIpaBlIeHHE M aJMUHHUCTpAIMs B pasmep Ha 125 xui.
nB. (2019 r. — 148 xun.mB.).

9. IPYTH PA3XOIN

B xunsou nesa 2020 r. 2019 r.

MecTHH TaHBLIHU U TAaKCH (1 )

Jpyru pazxoau 3a Takcu (1) 2)
(2) 3)
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10. PUHAHCOBHU TPUXOAU/(PA3XOON)

Hemnu gpunancoeu npuxoou/(pazxoou)

B xunsou nesa 2020 r. 2019 r.

Ilpusnamu ¢ neuanou u 3a2you
Pasxomu 3a MMXBU KbM CBBP3aHU JIUIIA (421) (463)
bankoBu Takcu ) )

(422) (464)
11. UMOTHU, MAILINHU N OBOPYJABAHE

MamuHm,
CHOPBKEHUS U
3ems odopyaBaHe Oo6mo

OT4YeTHA CTOMHOCT
KoM 1 sinyapu 2019 r. 1,055 13,758 14,813
KoM 31 nexemBpu 2019 r. 1,055 13,758 14,813
KoM 1 sinyapu 2020 r. 1,055 13,758 14,813
KoM 31 nexemBpu 2020 r. 1,055 13,758 14,813
AmMopTu3auus
KoM 1 sinyapu 2019 1. - 3,806 3,806
AMopTH3anus 3a ToAuHaTa - 538 538
KbM 31 nexemBpu 2019 r. - 4,344 4,344
KoM 1 sinyapu 2020 r. - 4,344 4,344
AMopTH3anus 3a roAnHATa - 538 538
KoM 31 nexkemBpu 2020 r. - 4,882 4,882
HetHa 6as1aHcoBa CTOHHOCT
KoM 1 sinyapu 2019 1,055 9,952 11,007
K®Mm 31 nexemBpu 2019 1,055 9,414 10,469
KoM 31 nexkemspu 2020 1,055 8,876 9,931

IIpe3 2015 roauHa PHKOBOACTBOTO € Mpepasriiefajo OCTaThYHHS IOJIE3CH JKUBOT HA MMOTH, MAIIMHU U

o0opyBaHe, KaTo ce € ChoOPa3nIIo ¢ HATOBAPEHOCTTA HA CHIUTE M OYAKBAHUS MOJIE3CH )KUBOT. B pesynrar Ha To3u

Tpersiel € MPOMEHEH TOJIE3HUS JKUBOT Ha OCHOBHOTO ChOpBKeHHE — (poToBoNTamdHa IeHTpaia ot 20 Ha 25 roguHu

cautano ot 01.01.2015 r. Kem 31.12.2020 r. e u3BBpIIEH Tperyie]] Ha OCTAaThbUHHUS IMOJIC3CH JKUBOT HA MMOTH,

MammHE ¥ oOopynBaHe. [Ipm mperiiena € yCTaHOBEHO, Y€ OYaKBAaHHWATA HE CE pa3InyaBaT OT MPETUIITHUTE

l'IpI/I6J'II/[31/ITCJ'IHI/I OLICHKH.
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KbMm 31 nexemBpu 2020 r. umMa ydpeneH 3aJI0T BbpXY THProBCKOTO MpEeANpHUsATHE B moisa Ha Kwuralicka
6aHKOBa KOPIIOpAIIKs 32 Pa3BUTHE.

12. TBPTOBCKH B3EMAHUS

BsemanusTa kM 31.12.2020 r. ca Tekyuu AJeHOMHHUpPaHU B jeBa B3eManus. Kem 31.12.2020 r. canmoto
Ha THPrOBCKHTE B3€MaHUs € B pa3Mmep Ha 13 Xui. JIB. oT mpojax0a Ha enekrpuyecka eneprus. Kem 31.12.2019 r.
THPrOBCKUTE B3€MaHUs ca B pa3Mep Ha 15 xu. aB.

Bzemane ot ®rwousp Enepmxu OOJ] B pasmep Ha 34 XWiI. JIB., KOUTO APYKECTBOTO OMpEACs KaTo
TpynHOochOupaeMu U cbriracio MCDO 9 ca o6estienern kbM 31 mekemBpu 2018 roauna.

Benuky ThproBekH M ApyTH B3eMaHHA Ha J[py)KecTBOTO ca mperjiefaHi OTHOCHO HHAWKAIINH 32 00€3IeHKa.
M3menennero B 00e3IeHKAaTa HA THPTOBCKUTE B3EMAaHUS MOXeE Jja ObJIe IPEICTABEHO IO CIICTHIS HAUHH:

2020 r. 2019 .
BGN'000 BGN'000
Hartpynana o0e3nenka Ha 1 ssHyapn 34 34
Hauucnena 3a nepuoga - -
Oobe3uenka Ha 31 tekeMBpH 34 34

13. JAHBIIA

Janbk BepXy moxoaute — 3a 2020 1. JIpy’>KeCTBOTO IBJKH KOPIIOPATHBEH AaHBK B pa3Mmep Ha 20 XWII. JIB.
IIpe3 romunata Ipy»KECTBOTO € MPaBHJIO AaBAaHCOBA BHOCKA 3a KOPIOPAaTHBEH AAaHBK B pa3Mep Ha 4 Xuil. JB.
3a1bIDKEHUETO 3a KOpIopaTUBeH AaHbK KbM 31 nexemspu 2020 r. e B pa3mep Ha 5 XU JB.

Ksm 31.12.2020 r. IpyxectBoTo MMa 3a Bb3craHoBsiBane J1/IC B pasmep Ha | xmras. (31.12.2019 . -3
xwniB.) Kem 31.12.2020 r. [dpyxkecTBOTO € HpuCHagHAIO aKTUB M0 OTCPOUYEHH AAHBLUU OT MHUHAJIU TOJUHHU B
pasmep Ha 17 Xuil. JB., IPOM3THYALL OT pEryIHpaHe Ha cilaba KanuTaln3amus.

OCHOBHHUTE KOMIIOHCHTH Ha Pa3xoja 3a JaHbK BbPXY I0X0/1a 3a TOJMHUTE, IPUKIIOYBAIIY Ha 31 qekeMBpH
2020 r. 1 2019 1. ca:

2020 r. 2019r
XU 76. XU 16.
Pasxon 3a nanbk nedanda (20) (19)
IIpuxon/pa3xox Mo OTCPOUCHH JAHBIIH (17) (10)
Iprxoa/pa3xo/ 3a JaHbK BEPXY J0X0J1a, OTYETEH B OTYETA 3d BCEOOXBATHHUS
10X01 37 (29

[Ipunoxxumara craBka Ha JAaHbka BBpXy noxomure 3a 2020 r. e 10% (2019 r.: 10%). IIpes 2021 r.
IpUI0KHUMaTa JaHb4YHA cTaBka € 10 %.

23



Yapran Coaap Ilnant EOO/]
MPUJIOKEHUS KbM FOJAMIIHHAA ®UHAHCOB OTYET 3A 2020 roguna

Orcpouennte garbin KbM 31.12.2020 1. 1 31.12.2019 1. ca cBBp3aHU CHC CIETHOTO:

OTtuer 32 (UHAHCOBOTO OTuer 3a BceoOXBATHUSA
ChCTOSTHHE JOXO0/
2020 2019 2020 2019
XUl JI6. XUl JI6. XUJ. JI6. XU JI6.

Omcpouenu OaHbYHU NACUBU
Paznmmka ot cueroBogHA M JaHb4yHA
aMOPTH3AIINS (73) (73) - -
Omcpouenu 0anvyHu aKmusu
Crnaba kanuTamu3anus 6 23 (17) (10)
O0e3LeHKH Ha B3EMaHUs 3 3 - -
Ipuxon/pa3xo/ Mo OTCPOUCHH JaHBIU - - a7 (10)
OTcpoueHH TaHBIH, HETHO (64) 47

14. TAPUYHHU CPEJICTBA U TAPUYHU EKBUBAJIEHTH

INapuyHuTE CpeAcTBa U €KBUBAIECHTH BKJIIOUBAT CPEACTBA MO pas3IUIalllaTeIHM CMETKU B pa3Mep Ha 46 XL
nB. (2019 r. — 200 xun.mB.).

Jlpy’KecTBOTO Mpuiara CTaHAAPTHU3UPAHUS MOAXOJ 332 M3YHCICHHE HA OYaKBAHUTE KPEAWTHHU 3aryOn Ha
MapUYHHUTE CPeACTBA B OAHKH, KaTO 3a ONpEAENIIHE Ha 3ary0aTa OT HEH3NBJIHEHHE B NAapaMETPUTE HA MOJENA CE
W3I0JI3BA KPEIUTHUAT PEUTHHT Ha (PMHAHCOBUTE MHCTHUTYIUH, B KOUTO J[py’KECTBOTO € JIETIO3UPAIO MAPUIHUTE CH
cpenctBa. Te3w KpeOUTHH PEHUTHHTH ca MPHUCHISHU OCHOBHO OT ciienHuTe MHCTUTYmmu: Moody’s, Standard and
Poor’s, Fitch,

Kpenuren pedTHHT Ha (PMHAHCOBUTE HHCTUTYLIMU KbM 31 1eKeMBpH:

YuuKpenur Bynbauk A/l BB+

JIpy>KecTBOTO € N3BBPILUIIO OLICHKA Ha OYaKBAaHUTE KPEAUTHH 3aryOu BPXY Mapu4HU CPEICTBA U ITAPUYHU
exBuBajieHTH. OrneHeHata crolHocT € B pasmep mox 0.1% ot OpyTHara CTOMHOCT Ha NapUYHHUTE CPEJICTBA,
JICTI03UpaHyu BbB (PMHAHCOBH MHCTUTYILIMH, IIOPAJN KOETO € ONpe/esicHa KaTO HECHIIECTBEHA U HE € HAYNCIICHA BbB
(mHAHCOBHUTE OTYETH HA JIpy’KecTBOTO.

15. OCHOBEH KAIIUTAJI

OcHOBHUAT KanuTal Ha J[pykecTBOTO € ¢ HoMHHaimHa ctoiiHocT oT 6 000 5B., npeacTaBeH kato 60 asa Ha
croitHoct 100 nB. Bcexu. Kanuranbt € BHECEH W M3LSJIO M3IUIATEH 0] popMaTa Ha mapuyHa BHOCKA KbM JaTaTa Ha
peructpupasne Ha J[pyxecTBOTO.

IIpe3z 2020 r. HAMa cMsHa Ha coOcTBeHOcTTa Ha JlpyxkectBoTo. Cumrano ot 02.12.2011 r. exHONMUEH
COOCTBEHHUK Ha KanuTaia My e ,,AcrpoHepuku Comnap bwarapus” EOO/.

CeriiacHo pemenue Ha EmxHommuuus cobcTtBeHrMK Ha KamuTtan oT 18 mekemBpu 2020 T., JIpyx)ecTBOTO
pasmnpeznens IMBUACHT B pa3Mep Ha 187 XWJiL.JB. B 1M0J13a HA €THOIMYHIS COOCTBEHHUK HA KaluTajia — ,,ACTPOHEPIKI
Comnap bwirapus EOO/.

Kbem pmatara Ha ¢uHaHcoBus otdeT ,Yapran Comap Ilmant EOOJl, He ABIKM IUBHUICHT Ha
»Actponepmxu Conap bearapus® EOO/I.

24



Yapran Coaap [Lnant EOO/]
MPUJIOKEHUSA KbM FOAULLIHUSA ®UHAHCOB OTYET 3A 2020 rojuua

16. JMXBOHOCHHU 3AEMHU U ITPUBJIEYEHHU CPEJICTBA

I[])JII‘OCpO'-lHl/l 3aeMH

Kparkocpouna 1yact Ha

Homunanen JUXBeH

ABJITOCPOYHH 32eMH npoueHT % Mapex 2020 r. 2019 .
XUJN.J16. XUJ.JI6.
(1) Acrponepmxu Comap 7.671 % 31.12.2021 1,841 1,590
Bboearapus EOO/] Equity
(2) Actponepmxn Conap 42%+6M EURIBOR  31.12.2021 953 957
boearapus EOO/] CDB
2,794 2,547
JAbarocpoyna yact Ha HomuHnaJeH JuxBeH
ABJITOCPOYHH 3aeMH npoueHt % Magesx 2020 r. 2019 r.
XUJLI8. XULTG.
(1) Actponepxu Conap bwirapus
. 7.671° 23.03.2031 2,982 2,994
EOO/] Equity &
(2) Actporepi Conap Boarapi ) » o \EURIBOR  28.12.2027 2,439 3.444
EOOJ] CDB o o ’ ’
3)A C b
(3) Actponepmin Conap boarapus ) o415\t EURIBOR 1,025 1,020
EOO/I Lecus
6,446 7,458
KpaTtkocpouHu 3aemu
HomuHaneH JuXBeH
Kpatkocpounu 3aemu npoueHT % Mapex 2020 r. 2019 .
XUN.J16. XUJ.J16.
(1) Actponepxu Conap 5,000 % 29.12.2020 - 88
Bboearapus EOO/]
(2) Acrponepmxu Comap 5,000 % 30.01.2020 - 7
Boearapus EOO/]
- 95

JIpy»eCTBOTO € CKIIFOYIIIO JTOTOBOP 3a IBITOCPOYHO (hrHaHCHpaHe ¢ ,,AcTtpoHepmku Comap beiarapus”
EOO/ — “Equity loan”.

JIpy»eCTBOTO € CKITFOYHIIO TOTOBOP 3a IBITOCPOYHO (uHaHCHpaHe ¢ ,,ActpoHepmku Comap bearapus™
EOO/I — “CDB loan”.

JIpy»eCTBOTO € CKITIOYIIIO JOTOBOP 332 KPaTKOCPOUHO PuHAHCHpaHE C ,,AcTpoHepxu Comap bearapus”
EOO/ — 10 29.12.2020 r. Kem 31.12.2020r. cymata 1o 3aema € U31sUI0 OTaceHa.

Jpy>XecTBOTO € CKJIIOUMIIO IOTOBOP 32 KPaTKOCpouHO (uHaHCcHpaHe ¢ ,,ActpoHepku Conap bbirapus”
EOO/] — 10 30.01.2020 r. Kem 31.12.2020r. cymata 1o 3aema € U31sUI0 OraceHa.

Kpenuture ce m3miamar ChriacHO YCJIOBHUATA IO CKIFOUCHHUTE JOTOBOPU. BBB BpB3Ka ChC CKIFOUCHHUS
JIOTOBOp 3a KpemuT ¢ ,,ActpoHepku Comap bwirapus” EOOJ] (CDB), JpykecTBOTO € yUIpeausio IbPBU 0 Pel
0c00€H 3aJI0T BbPXY ThPrOBCKOTO MPEANPHSATHE, BKIIOYUTEIHO OTAEIHO MOCOYCHU aKTUBH (3eMsl 1 (DOTOBOJITANYHA
LEHTpaJa) KaTo 00e3NeueHre 3a U3ITbIHEHUETO Ha 3aIbJDKCHHUATA U aHTQKUMEHTHTE 10 J0r0BOPA.
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17. OIOBECTABAHE HA CBbP3AHU JIMLA

Cobcmeenuk Ha KanUmMana Ha OpyHcecmeomo YRPajiCHABSAW KOHMPO /npednpusmue mMaiuxa/
e Actponepmxu Conap bwarapus” EOO/]

Cobcmeenuk nHa Kanumana Ui KOHMpOAUPAwo auye Ha OPYHCeCmEomo Malka Ui KOHMpOoIupawomo auye
o, Actponepmku Conap Hunepiaumus bB”, Xomanaus

Ipeonpusamus, yuamo 0etiHocm ce KOHMPOAUPA Om mpemo auye Uiy om He2080 ObUEePHO OPYHCeCmB0
e  Yunat Conap XKetimkusar Ko JItn . — kpaiina maiika

Ipeonpusmus, 6 uuumo ynpasnenue y4acmea Kuo408 nepcona Ha Jpyicecmeomo

o Actponepmxu Conap Kopes JItn — Kiion brnrapus

Ipeonpusmus, koumo ca noo 0ow cvemecmer KOHmMpo ¢ Jpyscecmeomo (npeonpusmust 6 cpyna)

Xanoso 1 Conap EOOJ]

Cmonnuk Enepmxu EOOJ]
®ennkc Comap EOO]]
Comap 11 EOO/]

Bemuun Enepmxu EOO/]
Comnap Ipomxexkrc EAJL
HNunrummo Conap EAZL
Hoxeit bu Conap EOO/I
CII02 EOO/]

ﬂul[@, Koemo e Klo1oe6 p'bKO@O()EH nepconal Ha omuyumawiomo ce npednpwzmue uiu Ha npe@npuﬂmuemo Matika Ha
omyumauiomo ce npe()npwzmue.

e Yao llly — rpaxxnanun Ha Kuraiicka Haponna PeryOiika, B KauecTBOTO CH Ha yIpaBUTEN

Oo6miaTa CyMa Ha TBProBCKUTC CHCIKU CBC CBBP3aHW JIMIA W ABDKUMHUTE cajiga 3a TCKyHIUd H
MMPEAXOJACH OTUYCTECH NECPUO/ Ca IMMPEACTABEHN KAKTO CJIC/IBA:

Cymu,
OBJLKHAMHA
Iloxynku ot A
CBBP3aHHU JHIA
CBBHP3aHN
Jmna
XU 8. Xui. 7.
IIpona:k0u Ha / NOKYNKHU OT CBBHP3aHHU JIMIA
Eononuuen cobcmeenux
Actponepmxku Conap beirapus EOOJ] 2020 31 5
2019 48 5

Actponepmxu Conap Kopes - Kinon bwarapus
2020 141 -
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2019 131 -
Cobcmeenuk na Kanumana U KOHMpoaupawo auye
Ha OpPYIHCECmBOmMO MAUKA U KOHMPOIUPAUOMO Julye
Actporepmxku Conap Hunepnangus 5B 2020 98 73
2019 98 72
2020 78
2019 77
3aemMu OT cBbP3aHH JHIA
Cywmmu,
JIBJDKUMH Ha
Iomyuenn  M3zmnatenn  Hauucnenu ITnatenun CBBbP3aHU
cpeacTBa cpeacTaa JINXBU JIMXBH Imna
XUn. 8. XU 8. XU 8. Xuiu. 8. XU 16.
3aeMu noJIy4eHH OT CBbP3aHH
JHuna
Actponepmxu Conap Brirapus 2020 - 1,091 420 189 9,240
EOOJ 2019 - 998 463 228 10,100
2020 9,240
2019 10,100

PaBHeHMe Mexay HawyajdHUM M KpaiHHM cania B oTdera 3a (PMHAHCOBO chcTosiHME KbM 31 nmexemBpu 2020 r. Ha
NacHUBHUTE, BH3HUKBALIM OT (PMHAHCOBH AEHHOCTH, BKJIIOYMTEIHO NMPOMEHM, BB3HUKBAILM OT HNapUYHHM HOTOLM U
HETapHUYHU IPOMEHMU.

ITpomenu c
ITapuunu norouu ot HelmapuieH
dunHaHCOBA AHHOCT xXapaxrep -
ITacuBu, BH3HUKBAIIH OT Hal Oe3HaAAMYHH Ha 31
($pUHAHCOBU ACHHHOCTHU AHyapu ITpupaobur AEKEMBPU
o Apyru
OCTBIIACHU u
IMaamasus IpOMeH
A yBeAUYEHHI "
A
ABATOCPOYHH 32€MH OT CBBP3AHH 7458 1,091 (79) 6.446
AWIIA
Kparrkocpoumnn saemMu OT CBbp3aHn
AMIIA 2,642 189 420 79 2,794
OO61110 macuBu OT (PUHAHCOBHU
AE€HHOCTH: 10,100 1,280 420 - 9,240

YcaoBuA HA CIETKUTE ChC CBBbP3aHHU JIHIA

3aeMuTe OT CBBP3aHU JIMIIA Ca OTITYCHATH IO TOTOBOPCHU IICHU, KOUTO HE CC OTIIMYaBaT OT IMa3apHUTE.
B'[>3Hal“pa)l€[[e]-[l/lﬂ Ha OCHOBHHUSA PHbKOBO/JICH MEPCOHAJ

He ca Hauncnenn 1 u3miaTeHn BB3HArpaXXJIACHUA Ha PbKOBOIHHUA IIEPCOHAIL.
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18. YHTPABJIEHUE HA ®UHAHCOBUSA PUCK

B xoma Ha oOuuaitHaTta cu JIEHHOCT IPYKECTBOTO MOXKE Na ObJie M3II0KEHO Ha Pa3IudHU (UHAHCOBH
PHCKOBE, Hali-BaXKHUTE, OT KOUTO Ca: BAIYyTEH PHCK, KPSAUTEH PHUCK U JIMKBU/ICH PUCK. 3aTOBa OOLIOTO yIpaBlieHHUE
Ha pucKa ¢ (POKYCHPaHO BEPXY IPOTHO3HPAHE HA PE3YJITATUTE OT ONpEACICHH 00JacTH Ha (PUHAHCOBHTE Ma3apHu 3a
MOCTUraHE Ha MUHMMHU3HMPAHE HA MOTCHIUAIHUTE OTPHUIIATCIIHUA CPEKTH, KOUTO OMXa MODIH Ja CE OTPa3sT BBPXY
(uHaHcoBUTE pe3yaTratu. DUHAHCOBUTE PUCKOBE TEKYIIO CE MACHTU(PUIMPAT, U3MEPBAT U HAOII0AaBaT C IOMOIITA
HA Pa3IMYHU KOHTPOJHUA MEXaHU3MH, 3a JIa CE ONPEIENIAT aJCKBAaTHU [ICHH HAa CTOKHUTE YCIYTHTE, IPEAOCTABSIHA OT
JIPY>KECTBOTO, Ja CE OIICHAT aJIcKBaTHO (OPMHUTE HA TOJIbpPXKAHE HA CBOOOJHUTE JIMKBHIHH CPEICTBA, O€3 aa ce
JIONyCKa HeonpaB/iaHa KOHICHTPALHS Ha JAaJIeH PHUCK.

OcHoBHUTE ()MHAHCOBH MACHBU HA JIPYKECTBOTO BKIIOYBAT JMXBOHOCHU 3a€MHU W NPHUBJICUYCHH CPE/ICTBA,
HYKHH 32 OCHrypsiBaHe (prHaHCHpaHe Ha JeHHOCTTa Ha IpyskecTBOTO. OCHOBHATA YaCT OT PUHAHCOBUTE aKTHBH HA
JPY’KECTBOTO Ca JIaHbIM 33 Bb3CTAHOBSIBAHE U MTAPUYHHU CPEJCTBA.

IMo-mony ca onuMcaHW pa3iMYHUTE BHJOBE PHCKOBE, HAa KOUTO € H3JI0XKEHO [PYKECTBOTO IIPHU
OCBIIECTBSIBAHE HA THPTOBCKUTE MY OIEPAIUH, KAKTO U BB3IPUCTHSAT IIOAXO]] IPU YIPABICHUETO HA TE3H PUCKOBE.

Banymen puck

HpyxecTtBoTo onepupa B PermyOirka briarapus, HO iMa B3aUMOOTHOILICHHS C 9y>KICCTPAHHU KOHTPArcHTH,
KOCTO IpEeJIoiara, 4¢ 4acT OT pa3vyeTUTe, MPUXOIUTE U Pa3XOJUTE ca ICHOMHHUPAHU B UYXKJICCTPAHHA BajyTa.
IoBeueTo TpaH3aKIMH, KOUTO M3BBPILIBA JAPYKECTBOTO B UYXKICCTPAHHA BallyTa, ca JICHOMHHUPaHH B €BpO. Tbil
KaToO KypChT Ha €BPOTO € (PUKCUpaH KbM JIEBa, IPYKECTBOTO HE € M3JI0KEHO HA BATyTCH PUCK.

Jluxeen puck
JpyxecTBOTO € cTpaHa Mo [Ba KPEeauTa, M 1BaTa KbM CBBP3aHH JINIa, KbM JaTaTa Ha OajaHca M ChOTBETHO
aKyMyJIApa JHMXBCH PHUCK. ENWHUS KpPEOWT, OTIYCHAT OT KOMIIAHHSTA-MaiKa ¢ ¢ (DUKCHUpaH JIMXBEH IPOIICHT,
PECIIEKTUBHO HE FeHepUpa JUXBEH PUCK. BTOPUAT KpeaUT ce OJMXBsIBA C IJIaBalll JUXBEH MIPOLICHT.
PBKOBOJCTBOTO Ha JPYKECTBOTO CUMTA, Y€ MPH CHIICCTBYBAIIUTE OOCTOSTEICTBA MPEJICTABCHUTE B OajaHca
OIICHKU Ha (PMHAHCOBUTE aKTHWBU W MMACUBHU Ca BH3MOXKHO Hai-HAJCKIIHU, aJICKBATHUA U JOCTOBCPHH 3a ILICIHUTE HA
(huHaHCOBAaTa OTYETHOCT.

Kpeoumen puck

DUHAHCOBUTE AKTUBH, KOMTO MOTEHIHAIHO H3JIaraT JPYXECTBOTO HAa KPEAMTEH PHCK, Ca IMPEAUMHO
B3E€MaHUsI 10 MPoJaXOH. J[pyKeCTBOTO € M3JI0)KEHO Ha KPEIUTCH PUCK, B CIIydail 4e KIMSHTUTE HE M3ILIATSAT CBOUTE
3abDKeHus. JIOKOJIKOTO eIMHCTBEHHS KIIMEHT Ha PY’KECTBOTO HE € M3IaJall B IPOCPOUYHUe, PhKOBOJICTBOTO CMSTA,
4ye He ¢ Heo0XOIMMO Ha TO3H €Tall Jja Ce MPEANpreMaT ICHCTBUS 3a OrpaHMYaBaHE HAa TO3HU PHCK.

Jluxeuden puck. Ynpasnenue na xkanumana

JIMKBUIHUAT PHUCK Ce W3pa3siBa B HeraTWBHATA CUTyalus JPYKECTBOTO Ja He Oblle B CHCTOSHHE Ja
HocpelHe 0e3yClIOBHO BCHYKH CBOM 33/IbJKEHHS CHIVIACHO TEXHMS NajeK. To NpoBexkJa KOHCEpBAaTHBHA ITOJUTHKA
[0 yNpaBlICHHE Ha JHKBHIHOCTTA, YPE3 KOSTO IOCTOSIHHO MOJIbpKa ONTHUMAICH JMKBUACH 3alac MapUIHH
cpexacTsa, JoOpa CrocoOOHOCT Ha (pUHAHCHpAHE HA CTONAHCKATa CH JEHHOCT, BKIIOYMTEIHO YPE3 OCUTYPSIBAHE U
HOAIbpKaHE Ha aIeKBATHU KPEAUTHU PECYPCH U YJIECHEHHS, IIOCTOSHHO KOHTPOJIHO HaOMI0eHUE Ha (DAKTHIECKUTE
Y TIPOTHO3HU MAPHYIHU MOTOLM MO NEPHOAN HAPE U TMOAAbPKaHE Ha PABHOBECHE MEXKIY MAaTYPUTCTHUTE TPAHUIIN
Ha aKTHBHUTE M MAacCHBUTE Ha JpykecTBoTO. CTpyKTypaTra W YNPaBICHHETO Ha MPUBJICUYCHHUS KalWTal Cce
OCBIIIECTBSABAT OT KOMIIAHUATA-MalKa.

OcHoBHATa IIeJ Ha YNpaBJIEHHETO Ha KamuTajia Ha J[py)KecTBOTO € Jja ce OCUTYypH CTaOWIIEH KpeIuTeH
PEHTHHT ¥ KalMTaJIOBU [IOKA3aTEIH, C OIJIe]] NPOIbDKaBauioTo (yHKIMOHUpaHe Ha OU3Heca U MaKCUMU3UpaHe Ha
CTOHMHOCTTA.

IIpe3 2020 r., xakTo u mpe3 2019 r., HAMa MPOMEHHU B LIENUTE, TONUTUKUTE UIU MPOLECUTE IO OTHOIICHUE
Ha yNpaBJIeHUETO Ha KanuTaia Ha JIpy’kecTBOTO.
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19. YCJIOBHU AKTHUBH

Coriracio MCC 37 ycOBHUTE aKTHBH C€ ONMPENESAT KaTo BH3MOXKHU aKTHBH, BH3HHKBAIH OT MUHAIN
CBHOUTHS, YUETO CHIICCTBYBAHE MOXKE JIa C€ MOTBBPIU OT HACTHIIBAHETO WJIM HCHACTHIIBAHETO HA €THO WJIM IOBEYE
HECHT'YpPHH OBbJCHIM CHOMTHS, KOUTO HE MOTaT Ja OBbJAaT HAMBIIHO KOHTPOJHMPAHU OT MPEANPUITHETO, HAIIPUMED
UCK, TMPENsBEH OT NPCANPHUITHETO TOCPEICTBOM ChIcOCH TIPOLEC, H3XOIBT OT KOHTO € HECUTYpEH.
[IpemnpusitieTo HE clieABa Ja MPHU3HABA YCIOBHHUTE AKTUBU. YCIOBHUTEC AKTHBH OOMKHOBEHO BB3HHKBAT OT
HCIUIAHMPAHW WIN JPYT'HM HEOYAKBAHU CHOWTHSA, KOUTO MOPAXKAAT BH3MOXKHOCT B MPEINPUATHETO Ja MOCTHIIH
BXOJISIII MTOTOK MKOHOMHYECKH IOJI3U. YCIOBHHTE aKTUBH HE CE MPU3HABAT BbB (DMHAHCOBUTE OTYETH, Thil KaTO
TOBa MOXeE J]a UMa 32 pe3yJITaT MPU3HABAHETO Ha JJOXOJ1, KOWTO MOXE HUKOra Ja He Objie peanu3upaH. YCIOBHHUTE
aKTHBHU C€ OILICHSBAT TEKYIO, 33 [la C& OCUTYPH MPABUIIHO MPEACTABSIHE HA TAXHOTO Pa3BUTHE BbB (DMHAHCOBHUTE
oT4eTH. AKO TOCTHIIBAHETO HA MOTOK MKOHOMHYECKH IOJI3U € CTAHAJIO0 BEPOSITHO, MPENPHATHETO I'O OHOBECTIBA
KaTO YCJIOBEH aKTHB.

Aena, sasederu om Apyowcecrneono
Kbm 31.12.2020 r. ,,Yapran Conap* EOO/] n npyxecTBa ChC CXOJEH MHTEPEC ca MOAAIN HSIKOJIKO XKalou

1o Anmunuctparuset cba — Codus-rpan (ACCIL) BbB Bpb3Ka ¢ U3aaneHu pemenus Ha KomucusaTa 3a eHepruiiHo 1
BogHo peryiupane (KEBP). KM narata Ha M3roTBsiHe 1 0100peHe Ha HACTOSIINS OTYET HIMa 3aBEJCHH Jieia.

20. CbBUTHUA CIEJ JATATA HA BAJTAHCA

Hsama KOopurvpamun CHOUTUS WM 3HAYUTCIHHU HEKOpUrupamu CHOUTHS MCKAY JAaTraTa Ha TOJAUIIHHUA
(1)I/IHaHCOB OTUYCT U JaTaTa Ha OHOGPGHPICTO My 3a Hy6J'[I/IKyBaHe.
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TOJUIIEH JOKJAJ 3A IEMHOCTTA

HacTosilusT A0KIaa 32 JedHOCTTAa € U3rOTBeH B CHOTBETCTBHE ¢ pa3mopendurte Ha 4. 39 or 3akoHa 3a

CYEeTOBOACTBOTO U H3UCKBAHUSATA HA T'prOBCKl/IH 3aKO0H

L O0ma nadopmanus 3a /[py:kecTBoTO
nwdapran Comap Ilmant EOO/J] € eqHOMMYHO IPYXKECTBO C OTpaHWYEHa OTTOBOPHOCT, PETUCTPHUPAHO CHIIACHO
Twproeckus 3akoH Ha PemyOsnka bearapus u nma nnentudukamnuonen Homep 201250891.
JIpy»eCTBOTO € ¢ perucTpupaH kanutasa B pazmep Ha 6 000 meBa, pasmpexneneH B 60 msura ¢ Hommuaan 100 nB.,
KOWTO € HambJiHO BHeceH. Cenanuiiero Ha apyxectBoto € rp. Codwus, ¢ aapechT Ha yNpaBleHHE € paioH
Tpuaguna, 6yn. bearapus, Ne 111, crpana A, er.5 an.13. EnqHonuuen coOCTBEHUK Ha KamuTana € ,,ACTPOHEPIKH
Conap benrapus” EOOJ], EUK 201795808.
[Ipe3 oruernus nepuox pyKecTBOTO HAMa CMsIHA B COOCTBEHOCTTA.
JIpy»eCTBOTO € U3BBHPIIMIO MTPOMSIHA B YIIPaBUTEIHUTE cH opranu mpe3 anpui 2020 r., a umenHo: T-H [Dxun FOHT
[[Iua € 0cBOOOIEH OT JIHKHOCTTA CH Ha YNPABUTENT M HA HETOBO MsACTO ¢ HaszHadeH r-H Yao Ily. [IpomsiHata B

ynpaBuTenuTe Ha Jlpy’KecTBOTO € BIHcaHa B TBPrOBCKUS PETUCTHD.

11 Onucanne Ha 1eifHOCTTa U Pe3yJITATH 32 epHoAa
OcCHOBHUAT mpeaMmer Ha JedHocT Ha J[lpyxecrtBoro mnpe3 2020 r. e NpoU3BOACTBO Ha EJIEKTPOCHEPTrus.
JpyxecTBOTO ce (oKycupa BBPXY IPOM3BOACTBO HA €JIEKTPOCHEPIHsi upe3 onepupaHe Ha (QOTOBOJITAHMYHA
HeHTpana ¢ kanauurerT 3 MB, namwmpama ce B ceno Yapran, odmmna Tynmka, obnact SIm6on. Ilenrpanara e
MpUChEINHEHA KbM eeKTponpeHocHara Mpexa Ha 20 rorm 2012 r. EnekrpoeHeprusra ce nmpojiaBa npHu JbpKaBHO
perynupanu 1ieHn Ha u3kymnyBane. Ha 14 cenremBpu 2012 . ¢ pemenne Ha JIKEBP e BbBenieHa BpeMeHHa IieHa 3a
JOCTBII JI0 €JIEKTONIPEHOCHATA U ENEKTPOPANPEACTUTEHATA MPEXKA.
IIpe3 oTueTHaTa roguHa J[pyKeCTBOTO € peaim3upao nedanda B pazmep Ha 331 xuil. JB.
Cobrinacuo pemrenre Ha EnHonnynans coOctBeHuk Ha karmurai ot 18 nexkemspu 2020 1., [IpykecTBOTO pasnpenens
JUBHACHT B pazMmep Ha 187 XWwiJB. B MoJ3a Ha €IHOJMYHUS COOCTBEHHMK Ha Kanurana — ,,ActpoHepmku Conap
Boarapus® EOO/.
K®M narata Ha punancoBus otuer ,,Yapran Comnap [Tnant” EOO/], He nbyku auBuieHT Ha ,,ActpoHeppku Comnap
bearapus EOO/.
[Tpon3BeaCHOTO KOTMYECTBO €IEKTPOSHEPTHS 32 OTUeTHHS eproa € 3,990 mWh.
Ortuerenute npe3 2020 r. aAMHUHHUCTPATHBHHU Pa3xoqd B pa3Mmep Ha 125 Xwil. JB. ca TMPEIUMHO 32 pasxonu 3a
yIopaBieHue U aaMHUHUCTpaTuBHU paszxomu. IIpe3 2020 r. [IpykecTBOTO € OTYENIO Pa3XOAu 3a 3aCTPaxOBKH,
CBBbp3aHU C (PYHKIMOHUPAHETO HA EJEKTPOLEHTpajara B pasMep Ha 43 XWI. JB., pa3Xogu IO MOJAPBKKA H
amopTH3auMK Ha (OTOBOJITAWYHA EJIEKTPOLIEHTpaja B pa3Mep Ha 655 XWI. JIB. KAKTO M Pa3XOJH 3a JIbP>KaBHU
takcH 3a ponp ,,CurypHoct Ha Enexrpoenepruiinara Cucrema™ B pasmep Ha 87 XHJL. JIB.

Pasxomute 3a JINXBH 10 MOIYYSHH KPEIUTH 3a IeprHoa Bb3Iu3aT Ha 421 Xui. JiB.



Ipe3 rorm 2012 r. u3rpaxnaHeTo Ha (POTOBOJITANYHATA ICHTPaIa € PUHAIM3UPAHO U OOCKTHT € BhBEICH
B eKcIuloaTalus. AMOpTU3UpyeMara CTOMHOCT Ha aktuBa € 13,758 xui.gjB. [pyxecTBOTO mpuTe)aBa U 3eMs
(65,996 xB.M.) Ha cToitHOCT 1,055 XMJ1. JIB., BBPXY KOSITO € M3rpajieHa [IeHTpaiaTa.
OcHoBHaTa 4acT OT (UHAHCOBUTE aKTUBHU Ha J[Py>KECTBOTO ca ThPTOBCKU B3CMaHUS U MAPUYHH CPEICTBA.
B3emanusta xpM 31.12.2020 r. ca TekymM JeHOMHHHpaHW B jeBa B3emanums. Kem 31.12.2020 r. camgoro Ha
THPTOBCKUTE B3EMaHHS € B pa3Mep Ha 13 XwiI. JB. OT mpojaxkba Ha enekTpudecka eHeprus. Kwvm 31.12.2019 t.
THPTOBCKUTE B3EMaHHUA ca B pa3mep Ha 15 xui. jB.
B3emane or ®rwusp Enepmxum OOJ] B pasmep Ha 34 XWi. JB., KOUTO JPYKECTBOTO OMpENes KaTo
TpynHOCHOHMpaeMu u cbriiacHo MC®O 9 ca o6e3ueHenu kM 31 nekemspu 2018 roauHa.
OcHoBHUTE (PMHAHCOBH MacHBH Ha JIpy>KECTBOTO BKIIFOYBAT JIMXBOHOCHH 3a€MHU WM MPUBJICUCHH CPEICTBA, HYXHHU
3a ocHrypsiBaHe (PMHAHCUpPAHE Ha JCHHOCTTa Ha JIpyKecTBOTO.

Jpy>kecTBOTO HsIMa HaeT nepcoHan KbM kpasd Ha 2020 r.

1. CBbp3aHu Juna
Ennonmudaen cobcTBeHnK Ha kanuTana Ha J[pyxkectBoTo € Actporepku Conap beirapus EOO/.
IIpennpusitie, xoeTo € ¢ KOHTponupamo ydactiue B JpyxectBoro: Actponepaxu Comnap Hunepnanaus BB,
XonaHaus
IIpennpusTus, 4MaATO AEHHOCT C€ KOHTPOJIUPA OT TPETO JIMLE UIU OT HEroBO AblLIepHO ApysxkecTBo: Uunt Conap
Keitmxusar Ko JItn . — kpaiina malika
[IpeanpusiTis, B YMUTO yNpaBIeHUE ydacTBa KJIIOUOB repcoHan Ha [[pyxkectBoto: Actponepmku Comap Kopes

JItn — Knon benrapus

[IpennpusTis, KOUTO ca o 00 ChBMECTEH KOHTPOII ¢ J[py>kecTBOTO (TIpeANpHsITHS B TpyIa) ca:

®ennkc Conap EOO/
Cmomauk Enepmxu EOO/]
Comnap 11 EOOJ]

CI102 EOOJ

Bemuun Enepmxu EOO/]
Comnap Ipomxexkrc EAJL
WNunrummo Conap EAZL
Xanoso 1 Conap EOOJ],
Jxeit bu Comap EOO/T

.HI/IIIGTO, KOCTO € KJIFOUYOB PBKOBOACH IICPCOHAT Ha Z[py)i(ecn;om 1 Ha OpeArnpusITucTO Maiika Ha OTUYHUTAIIOTO CC

npennpustre ¢ Yao Illy - rpaxxnanna Ha Kurtaticka HapoaHa pemyOinmka.

HNndopmanus, n3MCKBaHA HA OCHOBaHHe HA 4. 1871 u 247 oT THproBckusi 3aKoH
VYmpasutensar Ha pyxectBoro Yao Iy e IIpencrasnsaBam Ha J[py>kKeCTBOTO Maika M MPEINPHATHATA IO OOII

KOHTpoJI, onrcanu no-rope. [Ipe3 2020 ronuHa He ca U3IUIAILAHU Bb3HATPAXKACHUS HA Y IPABUTEIISL.

Iv. OcHOBHHE pHCKOBe 32 JI[pyecTBOTO 1 IeJIUTe U MOJTUTHKATA N0 YIPABJICHHETO HM

I[py)KGCTBOTO HMa CKCIIO3UlIUA KbM CJICAHUTC PUCKOBE OT yn0Tp66aTa Ha (1)I/IHaHCOBI/I HWHCTPYMCHTHU:



®  KpCAUTCH PHUCK

®  JIKBHUJCH PUCK

®  [a3apeH PHUCK

®  BaJyTCH PHCK
PrroBoacTBOTO Ha [[py’XecTBOTO HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE M yNPABJICHHE Ha PUCKOBETE, C KOUTO CE
compckBa JlpyxectBoto. [lonurukuTe 3a ympaBieHHe Ha prucka B JIpyXecTBOTO MACHTU(UIMPAT M aHATU3UPAT
PHUCKOBETE, BIUICIIN BBPXY JpyKECTBOTO, yCTAHOBSBAT JUMHTH 32 MMOCMAaHE HA PUCKOBE IO OTACITHH BHUJIOBE,
JNe(UHUPAT MpaBUIa 32 KOHTPOJ BBPXY PHCKOBETE M CHOTBCTCTBHUC C YCTAHOBEHUTE JIUMUTH. [lONUTHKUTE W
CHUCTEMUTE IO yNPaBJICHUEC HA PUCKOBETE MOJJICKAT Ha PEryJIsipHA MPOBEPKA C L) YCTAHOBSIBAHE HAa HACTHITUIN

W3MEHEHUS Ha Taszapa u JelHocTuTe Ha JpyKecTBoToO.

Kpeoumen puck

Excrno3unusiTa KbM KPEAUTEH PUCK € B PE3yJITaT HA MHIMBUIYATHUTE XapaKTEPUCTHKU HA OTICIHHUTE KIUEHTH.
KpenuTHuST puCK € pe3yiraT ChINO OT HEIUIAIaHe B MHAYCTPUSATA WIKM B cTpaHarta. [[pyKeCTBOTO PEryJIpHO
W3BBPIIBA Tperie]] 3a 00e3leHKa, KOATO MPEICTABIABA HErOBaTa OLICHKA 33 Bh3HUKHAIUTE 3aryOu Ha ThPrOBCKH U
npyra B3emaHus. OCHOBEH KOMIIOHCHT Ha HAMAaJCHHETO € KOMIIOHEHTa 3a crelu(uuHu 3aryou, KOUTO ca
CBBP3aHU ChC CHIIECTBCHH CKCIO3HIIUU HA KJIMCHTH.

[IpeobnafaBamuar [su1 Ha mpoaaxoOuTte, peanusupanud ot JlpyxkecTBoTo, ca kbM KoMmmaHus 3a eHepreTHka u
passutue OOJl. C oryen Ha B3aUMOOTHOIIEHUATA MEXIY IBETE CTPAHU M OTYUTAWKH CTaOWIIHOTO (PHMHAHCOBO
MOJIOKEHHE Ha KIMEHTA, PhKOBOJCTBOTO CUHMTA, Y€ HE ChIIECTBYBa HEOOXOIMUMOCT OT 00E3IEHKA HA B3EMaHMSATA.

JpyxecTBOTO MMa pa3paboTeHa KpeIUTHA OJIUTHKA M eKCIIO3UIHATA KbM KPEIUTECH PHUCK ce HAaOI0AaBa TEKYIIIO.

Jluxeuoden puck

JIMKBUIHUST PUCK € PUCKBT, 4e JIpy>KeCTBOTO Iile UMa TPYJHOCTH MPH U3IMIBIHEHHE HA 3a[b/DKCHUATA, CBBP3AHH C
(hMHAHCOBHTE MACHUBH, KOUTO CE YPEXKIAT B MAPU WK Ype3 APYr GpuHaHCOB akTuB. [loaxoasT Ha JIpy*KECTBOTO 3a
yIIpaBJICHAE HA JTMKBUIHOCTTA € J1a Ce OCHTYPH, JOKOJIKOTO € Bb3MOYKHO, TOCTATHYHO JIMKBUIHOCT, 3a J1a H3ITBJIHH
3aIBIKEHUSTA CH, KAKTO TIPH HOPMAJIHH, TaKa M MPH CTPECOBU YCIIOBHsI, KAKTO U 6e3 Jia ce TIOHeCAT HePUEMITHBH
3ary0u WM J1a ce HaBpeM Ha pemyTaiusTa Ha J[pykecTBoTo.

Twit KaT0 OM3HECHT Ha KOMITAHHATA € CBBP3aH C PETYIspHA IOCTaBKa M MOCTOSHHU IUTAIIAHUS OT CTpaHa Ha
KJIMEHTA, TO KOHTPOJIBT HA JIMKBUHHS PUCK CE ChCTOU B CIIEHUTE TIOCOKH:

° BHHUMATCIIHO IJITAHUPAHC HAa BCUYKU U3XOAAIIU MMaApUIHU TOTOLH, 6a31/1paHo Ha MECCYHU MMPOTHO3U;

®  YyCJIOBHJ Ha ILIAIIAHC 3a KIMCHTHU, KOUTO C€ U3BBPINBAT B PAMKUTC HA €IUH MCCCII,

Tlazapen puck
[TazapeH puck € PUCKBT, Y€ MpH MPOMsSHA HA Ma3apHUTE IICHHU, KaTO YY)KICCTPAHHA BaJyTa, JUXBCHH MPOLECHTH
WM KalWTaJIOBH MHCTPYMEHTH Ille 3acerHaT A0XoabT Ha JIpykecTBOTO OT (puHAaHCOBM MHCTpyMeHTH. Llenrta Ha
YIPaBICHUETO HA Ma3apHUs PUCK € Ja Ce YIpaBIsiBAa U [la CE YCTAHOBH KOHTPOJ HaJ| Ma3apHara €KCIO3UIIMs MPH

MPUEMIIMBY TIApaMETPH IIPH ONITUMHU3HPAHE Ha BB3BPBIIAEMOCTTA.



Banymen puck
Jpy>KeCcTBOTO HE € U3I0KEHO Ha BalyTE€H PUCK MOPAAX TOBA, Y€ OCBILECTBSIBAHUTE TPaH3aKIUH, JCHOMUHUPAHU B
YyKJEeCTpaHHA BaJIyTa ca B €BPO, YUHTO KypcC € PUKCHpaH.
[lo orHOmeHHMEe Ha (QHUHAHCOBHUTE PUCKOBE, JpyKecTBOTO pasmosiara ¢ MUCMO-TIOJKpENa OT MPEeIIpHUSITHETO -

Maiika 3a (hHaHCOBA IMOJKpENa B paMKHTE Ha €/IHA TOJINHA, KOETO J1a IOCIYKH MPH HYKAA.

V. C'l)ﬁﬂTl/lﬂ, HACTBIUWJIA CJIed JaTaTa, KbM KOATO € CbCTAaBCH (l)PIHaHCOBl/lﬂT oT4yeT
Hsma chliecTBeHM CHOUTHS CIIEH JaraTta, KbM KOATO € CHCTaBCH (1)I/IHaHCOBI/I}I OTYCT, KOUTO Ia Ipeamoiarat

OIIOBECTsBAHE.

VI.  BepositTHo Obaemo pa3sutue Ha J[py:kecTBOTO
Bbrpemoro pasButue Ha JlpyecTBOTO Iie ObJE CBBP3aHO C M3IIBJIHEHWE Ha OCHOBHATa My JICHHOCT —

TIPOM3BOJICTBO Ha €IEKTPOCHEPI s Ype3 eKCIUToaTaIis Ha (OTOBOJIITANYHA IEHTpAIA.

VII. J[leiicTBuA B 00J1aCTTa HA HAYYHOU3CJI€I0BATEJCKATA U pa3BoiiHaTAa AeliHOCT

I[py)KGCTBOTO HC € OCBUICCTBABAJIO HAYYHOU3CJIICAOBATCIICKA U pa3BoﬁHa HeﬁHOCT mpe3 OTYETHUA IEPUOI.

VIII. [py#ecTBOTO HAMA PerucTPHPAHHU KJIOHOBE.

IX. TIIpomsina B HopMaTHUBHATa §a3a

IIpe3 2011 r. HacTBIIMXa MPOMEHN B HOPMATHUBHATA ypeda B cTpaHara, ¢ KOMUTO C€ BbBEJE HOB PEJI Ha PEeryJIMpaHe
Ha JEWHOCTUTE, CBBP3aHH C TPOU3BOJACTBOTO HA EJEKTPHUIECKA CHEPTHs OT BH30OHOBIEMH CHEPTUIHHN U3TOYHHIIN
Y HOBH TTO-HHUCKH IIEHH 3a U3KYITyBaHe Ha mpousBeneHata eneprus. C JIppkaBeH BecTHUK, 0p.35 ot 03.05.2011 1.
0c oTMcHEH 3aKoHa 3a BH30OHOBSICMUTEC W aJITCPHATUBHHUTE CHEPTrUIHM M3TOYHUIM W OWOropuBata W Oc¢ MpHET
3aKkoH 3a eHeprusta OT BH300HOBSIEMU HM3TOYHHUIM. berie u3MeHeHa u 0a3zata 3a ONpENENsIHE HA IICHUTE Ha
€JICKTPOCHEprusiTa, MPOU3BEXKIAHA OT aiTepHaTUBHM u3TOouHUIM - Ha 30.03.2011 r. B OTKpuUTO 3acedaHue
JbpxkaBHaTa KOMHCHS 3a €HEpPruiiHo M BoaHO peryiaupaHe npue Pemenue Nel[-010 3a ompenensnHe Ha
npedepeHIaTHi [IeHN Ha eJIeKTpHYecKaTa eHeprus, MPON3BeCHA OT Bb300OHOBSEMH CHEPTUITHH U3TOYHUIIM, a Ha
20.06.2011 r. B oTkpuTo 3acemaHue J[ppkaBHaTa KOMHCHS 32 €HEPTHHHO M BOJIHO pETyJUpaHe IMpHE HOBO
Pemenne Nel[-018 3a ompenensnHe Ha mpedepeHIMATHU IIEHW HA eJNeKTpHYecKaTa €HEprus, MpOou3BeleHa OT
BBH300HOBSIEMH CHEPTUITHH NU3TOYHHIIN CHITIACHO HOBHUS 3aKOH 33 EHEPTHATa OT Bh30OHOBSICMH U3TOTHHIIH.
Bbopekn HEraTUBHOTO pPa3BUTHUE BBPXY HHAYCTPHUSTA, MOPOJCHO OT HM3MCHCHHETO Ha 3aKOHONATEICTBOTO H
HecTa0WIHaTa HOpMAaTHBHA 0a3a, OYaKBAHUATA HA KOMIIAHUATA Ca MPOCKTHT J]a OCTAHE MKOHOMUYECCKH M3TOJICH 32
KOMIIaHUSATA.

IIpe3 2018 r. ce BBBEXKAAT MPOMEHH, 3aCATANU TPOM3BOUTEIN HA CICKTPOCHEPTHS OT Bhb30OHOBICMH U3TOUHUIIH
¢ obmra mHcTanupana MomHocT 4 MW u Hag 4 MW, ¢ KOWTO eJeKTpudecKkaTa eHeprus, MPOU3BeIeHa OT TAX, HIMa

na ObJe M3KyIyBaHa 1o NnpedepeHInaiIHy [eHn, cautano oT 1 sayapu 2019 1.



Jonbanutenna uHdopmanus no Pasnea VI A ot Ilpunoxenne Ne 10 na Hapenda Ne 2 na KOH

1.

HNudopmanus, nageHa B CTOHHOCTHO W KOJIHYECTBEHO M3PaKeHHEe OTHOCHO OCHOBHHTE KATerOpHHU
CTOKH, MPOAYKTH H/MJIH TNPEAOCTABEHH YCJIYIH, C NMOCOYBAHe HA TeXHUS [AsJ B NPUXOJAUTE OT

nponamﬁn KaTo UsAJI0 U IPOMECHUTE, HACTBIIWJIH IPE3 OTUYETHATA (]mnaﬂcona roauHa;

IIpe3 otuetHus nepuos JpyKecTBOTO € peaan3upalo MPUXOIU OT Mpoaax0da Ha el.eHeprus B pa3zMep Ha 386 Xwuil.

nB. [Ipuxoau oT GUHAHCUpPAHUs3A pasTiIeKaanus mepuoj ca 1,389 xw.JiB.

[Tpon3BeeHOTO KOTMYECTBO €IEKTPOSHEPTHs 3a OTUeTHHS eproa € 3,990 mWh.

2.

HNHdopMmanusi 0THOCHO MPUXOAUTE, Pa3NpeeJeHH 10 OTACTHHTEe KAaTerOpUU AeifHOCTH, BbTPEIIHU
W BBHIIHU Na3apH, KakTo W HHPOpMAnus 3a W3TOYHHIUTE 32 CHa0AsABaHe ¢ MaTepHAJIM,
He00XO0IMMH 32 MPOU3BOJCTBOTO HA CTOKH WJIH MPEIOCTABSIHETO HA YCJIYTH C 0Tpa3siBaHe CTeNeHTa
Ha 3aBHCHMOCT 1O OTHOLIEGHHE HA BCEKH OT/AeJeH NMpoAaBay WIM KyNyBay/moTpeduTes, KaTo B
cay4ail, 4e OTHOCHUTEJHHST AV HA HAKOH oT TAX HaaAXBbpas 10 Ha cTo OT pa3xoauTe WJIH
NMPUXOHTE OT MPoAak0H, ce npenocTaps HHGpOPMANNA 32 BCSIKO JIHIE MOOT/AETHO, 32 HeroBUs A5 B

NMpoaak0HUTe WIIN NOKYNKATE H BPb3KHUTe MY ¢ JIpykecTBOTO;

I[py)KeCTBOTO HnMa CKJIIOYCH OOTOBOP 3a M3KYITYBAHC Ha CJICKTPHUYCCKA CHCPIUd C Kommanus 3a CHCPIreTUKAa "

passutue OO/] xpM 31.12.2020r.

OCHOBHHTE TOKYIKH, YAUTO OTHOCHUTEJCH 51 HamxBbpis 10 Ha cro oT pasxoamrte 3a 2020 r. ca mM3pa3eHH B

CIICIHUTE CTOMHOCTH:

JocTaBuuk OtHocuTeneH a1 %
Actporepmxu Comap Hunepnanans bB 27 %
Actporepmxu Comap Kopes JITI- xiron bearapus 33 %
Komnanns 3a enepretuka u pazsurue OO/ 12 %
Actponeprxu Conap beirapus EOO[L 7%
O0mo 79 %

CKIIIOYCHHUTE JA0TOBOPU MPE3 OTYECTHUA INCPUOA HE U3JIU3AT OT oOuuaiHaTa HCﬁHOCT Ha I[py)KCCTBOTO n HEC CC

OTKJIOHABAT OT MAa3apHUTE YyCJIOBUS. I/IH(l)OpMaIII/IH, JaJacHa B CTOMHOCTHO H3paKECHUEC OTHOCHO CTOKH, NPOAYKTU

W/WITK TIPEIOCTaBEHH YCIIyTH € MOIpOOHO MpeacTaBeHa BEB (PHHAHCOBUS OTUET Ha JpyxecTBOTO.

3.

HHdopManus OTHOCHO CcAEJKHTe, CKJIKYEHH Mexkay JpyxKecTBOTO M CBbP3aHM JIMIIA, Npe3
OTYeTHHS TepHOo], MPeAJI0KeHHs 32 CKJIIYBAaHe HA TAKHBA CHEJKH, KAKTO M CAEJKH, KOMTO ca
H3BbH 00MYaifHATA MY JefiHOCT WJIM ChILECTBEHO ce OTKJOHSABAT OT MAa3apHUTE YCJIOBHUS, 10 KOUTO
JIpy#ecTBOTO, HJIH HETOBO JBIIEPHO JPY/KECTBO € CTPAHA C MOCOYBAHE HA CTOMHOCTTA Ha CAEIKHUTE,
XapaKTepa Ha CBbP3aHOCTTA W Besika MHGopManus, Heo0X0JHMa 3a OLEHKA HA Bb3JeHCTBHETO

BBbPXY (PMHAHCOBOTO ChCTOSIHHE Ha J[pyaecTBOTO;




I/IH(I)OpMaIII/Iﬂ, JaJlCHa B CTOMHOCTHO H3PpAKECHNUEC OTHOCHO CACJIKUTE CbC CBbP3aHU JIMla € HO[[pOGHO npeacTraBCHa
BLB (bl/IHaHCOBI/IH OTUYCT Ha ﬂpy)KCCTBOTO. CHGJ’IKI/ITG CbC CBBP3aHU JiMIla HEC CC OTKJIOHABAT OT HOPMAJHUTC

rna3apHu yCJIOBUA.

4. Wudopmanusi 3a cbOMTHSI M TOKa3aTeJm ¢ HeoOuW4yaeH 3a JIpyKecTBOTO, XapaKTep, HMMailu
CBIIECTBEHO BJIMSIHHE BBPXY J€HHOCTTAa MY, M peaJiM3upaHHTEe OT HEro NMPHUXOAM M W3BbPLIEHH
Pa3Xxo/IM; OlIEHKA HA BJMSIHHETO HM BBPXY pe3yJITaTHTe Npe3 TeKylaTa roJHHa;

Hsma cpOuTHs 1 mokazarenu ¢ HeoomdaeH 3a J[pykectBoTo xapakrep npe3 2020 T., UMany ChIIECTBEHO BIUSHHE

BBPXY ,HeﬁHOCTTa MYy, U pCAUIN3UPAHUTE OT HETO NPUXOAN U U3BBPUICHU PA3XOJAU.

5. Wudopmamus 3a caeJKH, BOJACHH H3BLHOAJAHCOBO - XapakTep W OH3Hec meJ, IMOCOYBaHe
(pHAHCOBOTO BBL3/1CIiCTBHE HA CHEJIKHTE BBPXY AeHHOCTTA, AKO PUCKBT U MOJI3UTE OT Te3H CACJKH
ca chllecTBeHH 3a JIpyskecTBOTO, H aKO pa3KpHUBaHeTO Ha Ta3u MHGopManus e CbIIECTBEHO 3a
OLICHKATA HAa (PMHAHCOBOTO ChCTOsIHME HA JIpy:KecTBOTO;

Hsma cnenku BogeHn n3BbHOamaHcoBO mpe3 2020 r.

6. Hudopmanus 3a As510BH yyacTus Ha /IpyKecTBOTO, 32 OCHOBHATE My HHBECTHLIMH B CTPAHATA U B
yy:k0MHA (B IeHHW KHWKA, (PUHAHCOBHM HWHCTPYMEHTH, HeMaTepHAJTHH AKTHBH W HEIBIKHMH
HMOTH), KAKTO ¥ MHBECTHIIMHTE B ASVIOBH IIEHHH KHHKA M3BbH HEroBaTa rpyna nmpeanpusTus 1o
cMHCBhJa Ha 3aK0HA 32 CYETOBOACTBOTO M H3TOYHHMIUTE/HAYMHUTE HA GUHAHCHPaHe;

3a 2020 r. JIpy’>keCTBOTO HE MPHUTEkKaBa JSUIOBH Yy4acTHsl U WHBECTHIIMHM B cTpaHaTta W 4dyxOmHa. MHbopMamms

OTHOCHO NPHUTEKaBaHUTE aKTHUBH € MPECTaBeHa MOAPOOHO BEB (PMHAHCOBHS OTUET.

7. WndopManusi OTHOCHO CKJIWYEHHTe OT JIpyskeCcTBOTO, OT HEroBO ABIICPHO JAPYHAKECTBO HIU
JIPY’KecTBO Maiika, B Ka4eCTBOTO MM Ha 3aeMOIOJy4aTe/M, JOTOBOPH 3a 3aeM C IOCOYBaHe Ha
YCJIOBHSITA MO TAX, BKJIIYHTEIHO HA KPaliHUTe CPOKOBe 32 M3MJIAINaHe, KAKTO W HHpopManus 3a
NpeI0CTABEHH FapaHINH 1 M0eMaHe Ha 3a1bJIKeH s ;

Jpy»eCTBOTO MMa CKJIFOYEH JOTOBOP 3a IBJITOCPOUHO PuHaHcHpaHe ¢ ,,ActpoHeppku Conap benrapus” EOOJL —
“Equity loan”.

Jpy»eCTBOTO MMa CKJIFOYEH JOTOBOP 3a IBJITOCPOUHO PuHaHcHpaHe ¢ ,,ActpoHepku Conap beinrapus” EOOJL —
“CDB loan”.

Cunrano ot 20.03.2012 JIpyxecTBOTO MMa 3aIbJKEHUE 3a 3aeM KbM ,,AcTpoHepmxu Conap bearapus” EOO/] no
Hecusi, CBIVIACHO KOSTO 3aJBbJDKEHHMATA [0 33a€M OT IPEIXOJHOTO JPY)KECTBO-MaiKa ce MpPeXBbpJIAT Ha
HaCTOSIILETO.

Jpy>XecTBOTO € CKIIIOUMIIO IOTOBOP 32 KPaTKOCpOouHO (mHaHcHupaHe ¢ ,,ActpoHepku Conap bwirapus” EOO/] —
70 29.12.2020 r. KM 31.12.2020 1. cymara o 3aema € U3IUI0 oraceHa.

Jlpy>XecTBOTO € CKIIIOUMIIO IOTOBOP 32 KPaTKOCpOouHO (uHaHcHupaHe ¢ ,,ActpoHepku Conap bwirapus” EOO/] —
70 30.12.2020 r. KM 31.12.2020 1. cymara o 3aema € U310 oraceHa.

Ioxpobua uHbOpMAIHA 32 MOIYYCHUTE 3aeMH € OIIOBECTeHA B TOAWIIHUSA (PUHAHCOB OTYET Ha J[py>KECTBOTO KbM

31 nexemBpu 2020r.



8. Hudopmanusi 0THOCHO cCKJIOYeHHTe OT JIpy:KecTBOTO, OT HEroBo ABIIEPHO APYKECTBO WU
JIpyXKecTBO Maiika, B Ka4ecTBOTO MM Ha 3aeMOJaTe/id, AOTOBOPU 3a 3aeM, BKJIIOYHMTEIHO
NMpeaocTaBsiHe HA TAPaHUMH OT BCAKAKBB BUA, B TOBA YHCJO HA CBHP3aHU JIMLA, ¢ MOCOYBAHE HA
KOHKPETHHUTE yCJIOBHS MO TAX, BKJIIYUTETHO HA KPaliHUTe CPOKOBe 3a MJallaHe, U 1eJ]Ta, 32 KOSATO
ca OMJIM OTIYCHATH;

JIpy’KecTBOTO HE € MPEJI0CTABSIIO 3aEMH MIPE3 OTYCTHHS TIEPHOI.

9. AHaIM3 U OIICHKA HA MOJUTHKATA OTHOCHO YNPaBJICHHETO HA (bl/lHaHCOBI/ITe pecypcu ¢ mocouBaHe

HAa BB3MOKHOCTHTE 3a oﬁcnymnaﬂe Ha 3ab/IKCHUATA, €BCHTYAJITHUTE 3AIIAXU U MEPKH, KOHUTO
I[py)KeCTBOTO, € MMpeanpue10 HJin NMpeJacTon a1a mpeanpueMe € orJjiea OTCTPaHABAHETO UM

TCKyIHI/ISIT KPEAUTCH KOHTPOJI, YHOPAXHABAH OT CAHOJUYHUA COOCTBEHHMK I103BOJIIBA AKTyaJIHO YIIpaBJICHUC Ha

(buHAHCOBUTE PECYPCH.

10. UHdopmanus 3a HACTBOWJIM INPOMEHH MNpe3 OTYeTHHSA MeEPHOJ B OCHOBHHUTE NPHHIUNH 32
ynpagsiieHne Ha JIpy’kecTBOTO, M HA HeroBaTra rpyna NpeANpUATHS MO0 CMHCbJIa Ha 3aKkoHa 3a
C4eTOBO/ICTBOTO;

IIpe3 2020 r. HAMa HACTBIMIN OIPOMEHU B OCHOBHMTE NPHUHIUIM 32 yIpaBieHue Ha JIpy>KeCTBOTO M Ha HEroBaTa

HWKOHOMHMYCCKA I'pyIia.

11. Undopmanus 3a OCHOBHHTE XapaKTePUCTHKH Ha NpUjaraHute ot /Ipy:xKecTBOTO, B mpoleca Ha
M3roTBsiHE HAa (DMHAHCOBHUTE OTYETH CHCTEMA 3a BbTPEleH KOHTPOJ M CHCTeMa 32 ynpaBlieHHe Ha
pHUCKOBe;

Cucremara 3a BBTPEIICH KOHTPOJI Ha J[py»KecTBOTO ce XapaKTepu3upa ¢ TOBa, Y€ BKJIIOYBA B ceOE CU ISJIOCTHATA
MOJIMTUKA U MPOIEIypH (32 BBTPEIICH KOHTPOIT), BE3IPUETH OT PHKOBOACTBOTO Ha JIpy’KeCcTBOTO 3a MOCTHraHE Ha
HCTOBUTE I[ICIM W TapaHTHUpPa, JOKOJKOTO TOBa € TMPAKTHYCCKH BB3MOXKHO, pel H e()EeKTUBHOCT NpHU
OCBIIECTBIBAHETO HA JCWHOCTTa Ha J[py»KECTBOTO, BKIIFOYUTEIHO MPUIbPIKAHE KbM YIIPABICHCKATA TOJIMTHKA,
3alMTa Ha aKTHBUTE Ha MPEAIPHITHETO, YCTAHOBSBAHE M NPENOTBPATSIBAHE HA W3MAMU M TPEUIKU, MIBIHOTA H
NPaBIJIHOCT HAa CYETOBOAHATA JOKYMEHTALMs, KAKTO M HaBPEMEHHO M3TOTBSIHE Ha HaJekKaHA (HUHAHCOBA
nHpopManus. CucreMara 3a BBTPEIICH KOHTPOJ 0oOXBalla HE caMO O0JacTH, Kacaelld TUPEKTHO (YHKIHUUTE Ha
CYETOBOJIHATA CHCTEMa, HO M MHOTO MO-IINPOKH HPOOIIEMH.

BBTpenHuAT KOHTPOJI IO OTHOIICHHE HAa OTYCTHATA CUCTEMA CE 3aHUMAaBa C IIOCTHI'AHETO HA CICIHUTE ICIIH:

. Beuuku onepanuu a ce U3BBPIIBAT CJICHA MOJTyYaBaHE HA OO0 MM KOHKPETHO pa3pelicHue OT
CTpaHa Ha PHKOBOJACTBOTO M B ChOTBETCTBUE ChC 3aKOHOBHTE M MOJI3aKOHOBA HOPMATUBHH aKTOBC;

. Beuuku ornepaiiuy ¥ Ipyru CHOUTHUS CE OTPa3siBaT CBOCBPEMECHHO U C TOUCH pa3Mep Ha CYMHTE B
HOJXOMSIIMTE CMETKA M 332 ChOTBETHHSI OTYETEH IMEPUOJl, TaKa Y€ Ja MO3BOJAT M3rOTBSHETO Ha (DMHAHCOBUTE
OTYETH B ChOTBETCTBHE C KOHKPETHO 33/1a/icHa paMKa 3a (PMHAHCOBA OTYETHOCT;

. JOoCTBIBT A0 AaKTUBHUTE U PETHCTPHUTE € MO3BOJICH CaMO Cliell ChOTBETHO pa3pelIeHHe OT CTpaHa

Ha pPbKOBOJACTBOTO;



M HpaBI/I CC MepuoanvIHa ChbIIOCTaABKa MCKAY OTUECTCHUTC AKTUBU U (1)I/I3I/I‘JCCKaTa UM HAJIMYHOCT U

Ipy yCTaHOBsABAHC Ha PA3JIMKU CC MPEANPUEMAT CbOTBETHU HCﬁCTBHﬂ.

12. Undopmanuss 3a pasMepa Ha Bb3HATPAXKACHUATA, HArpaJuTe H/WIN MOJ3UTE HA BCEKH OT
YyjieHOBeTe HA YNPABHUTEJHHTe M HA KOHTPOJHHTE OPraHW 3a OTYeTHATa (PUHAHCOBA TOJWHA,
H3IUIaTeHU 0T JIpy’ecTBOTO, 1 HErOBHM IbLIEPHH JPY’KeCTBAa, HE3aBHCHMO OT TOBA, JaJH ca OWUIH
BKJIIOYEHH B pa3xoauTe Ha JIpy:KecTBOTO, MJIM NPOM3THYAT OT pasnpejejieHHe Ha mnevyajadara,

BKJIIOUMTEJHO:
IIpe3 2020 r. Ipyx’ecTBOTO HE € U3MIALAI0 Bb3HATPAXKICHUS Ha yIPaBUTEISL.

13. Nndopmanus 3a BHCAINM CbAeOHH, AIMUHHCTPATHBHU WM APpOMTPA’KHH NPOM3BOACTBA, Kacaelln
3aJbJIZKeHUs WM B3eMaHHusA Ha JIpy:KecTBOTO, B pa3Mep Haii-Majiko 10 Ha cTO OT coOOCTBeHHSA MYy
KaMUTAaJI; aKo 00IaTa CTOHHOCT HA 3ab/KEHUATA WJIH B3eMaHHUATAa Ha JIpyKecTBOTO, N0 BCHYKHU
o0pazyBaHH TNpPOM3BOACTBAa HAAXBBPJsi 10 Ha cTo OT coOCcTBeHHs MYy KamUTald, ce MpeIcTaBs

HHpopManus 32 BCIKO MPOU3BOACTBO MOOT/IEJIHO;

Hsama BUCAIINA C”I),H€6HI/I, AIMUHHUCTPATUBHU UJIN ap6I/ITpa)KHI/I MIPOU3BOACTBA, KaCaClly 3aAbJIZKCHUSA NI B3CMAaHUs

Ha Jlpy»ecTBOTO B pa3Mep Haii-Masko 10 Ha cTO OT COOCTBEHUS My KaluTall.

14. JIpyra undopmanus no npemeHka Ha JIpy:xecTBoro

Jpy»XeCcTBOTO TpeIeHsBa, Y€ He € HaIHIe apyra nHpopMaius, KosATo 01 Ouia BaykHa 3a TOTPEOUTEITUTE.

Hara: 10.02.2021 1.
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HLB)BULGARIA

OOKNAA HA HESABUCUMUA OONTOP
[lo eaHONMYHMA COBCTBEHMK

Ha “4API'AH COJIAP MNAHT” EOO[

MHeHue

Hve wu3Bbpwuxme oant Ha duHaHcoBus oTyeTr Ha ,,4YAPFAH COJIAP MNAHT“ EOO[N
(.dpyxecTBOTO"), CbABPXKALY, OTYeTa 3a (PMHAHCOBOTO CbCTOsHWEe kbM 31 gekemBpu 2020 r. u
oTyeTa 3a BCeoOXBaTHMSA AO0XOL, OT4eTa 3a NpoMeHWTe B COBCTBEHUs KanwuTan M oTyeTa 3a
napuyHWTe MOTOUM 3a TrOAMHATa, 3aBbpluBalla Ha Ta3W gaTa, Kakto W MOSICHUTENHWUTE
NPUNoXeHNs KoM (OMHAHCOBUS OTYET, CbAbpXalum 1 0606LEeHO ONOBECTABaHE Ha CbLUECTBEHUTE
CYETOBOOHW NOMUTUKM.

Mo Hawe MHeHWe, MpUNOXeHMUAT (UHAHCOB OTYET nNpeacTaBd [OOCTOBEPHO, BbB BCUYKU
CbLUECTBEHN acnektn PuHaHCOBOTO CbCTOsiHME Ha [pyxectBoTo kKbM 31 gekemepu 2020 r. n
HeroBute WHAHCOBM pe3ynTatM OT [JeWHOoCTTa W MapuyHuTe My noTouM 3a roguHara,
3aBbplUBalla Ha Tasn gaTa, B CbOoTBeTCTBME C MexayHapoaHuTe cTaHgapTv 3a (PUMHAHCOBO
otymtaHe (MC®O), npuetun ot EBponeickus cuios (EC).

ba3sa 3a uspassiBaHe Ha MHeHue

Hve wu3Bbpwmnxme Hawmst oguT B CbOTBETCTBME C MexayHapogoHuTe OoOuTOPCKU CcTaHaapTwu
(MOC). Hawute oTrOBOPHOCTU CbIflacHO Te3n CTaHAapTu ca OnMcaHu AOMbIHUTENHO B pasgena
OT Hawwusa goknag ,OTroBOpHOCTM Ha opuTopa 3a oguta Ha bmHaHcoBusa oTyeT’. Hue cme
HesaBucMMK OT [pyXeCcTBOTO B CbOTBETCTBME MexXayHapoaHWss eTUY4eH KOAEKC Ha
npodecuoHanHuTe cyeToBoaNTENN (BKNIOUMTENHO MexxayHapoaHu cTtaHaapTu 3a He3aBMCUMOCT)
Ha CbBeTa 3a MeXayHapogHu cTaHgapTv no eTuka 3a cyetoBoguTenn (Kogekca Ha CMCEC),
3aeHO C eTUYHUTE U3NCKkBaHMA Ha 3akoHa 3a He3aBucumunga mHaHcos oaut (3HPO), npunoxmmm
Mo OTHOLWEHME Ha HalMa oauT Ha dhMHaHCOBMSA oT4yeT B bbnrapus, kKato HME U3MBAHUXME U
HalwnTe APYrM eTUYHM OTFOBOPHOCTM B CLOTBETCTBUE C M3nckBaHuaTa Ha 3HPO un Kopekca Ha
CMCEC. Hue cuntame, 4e oguTopckuTe AOKa3aTencrBa, MOSlyYeHW OT Hac, ca JOCTaTbyHu U
YMECTHW, 3a Aa ocurypaTt 6asa 3a HaweTo MHEHNe.

ﬂpyra nHcpopmaumsa, pasnmyHa ot hMHaAaHCOBUSA OTHET U OAUTOPCKUA AoKnaa BbpPXYy Hero

P1KoBOACTBOTO HOCUK OTroBOPHOCT 3a Apyrata VIH(bOpMaLI,VIﬂ. ,El,pyraTa VIHCbOpMaLI,VIFl Cce CbCTOM OT
Joknag 3a AenHoCTTa, M3roTBeH OT PBKOBOACTBOTO CblJ1aCHO maBa cegma oT 3akoHa 3a
c4eToBOACTBOTO, HO HE BKIHO4Ba (‘bI/IHaHCOBI/IFI OTHET U HalInA OOANTOPCKM O0KNa4 BbpPXy HeEro.

HaweTto MHeHWe OTHOCHO (OMHAHCOBUS OTYET He obxBawa apyrata uMHdopMauusi 1 Hue He
n3passdaBamMe KakBato U Aa e cbopma Ha 3aKrnw4yeHne 3a CUrypHoCTt OTHOCHO HedA, OCBEH aKo He e
M3PNYHO NOCOYEHO B AOKNaga HM U A0 cTeneHTa, 40 KOATO € MOCO4YEHO.
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BbB Bpb3ka C HaWuA oauT Ha (PUHAHCOBMSA OTYET, Hallata OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem ApyraTa MHGopMauma 1 Mo TO3M HaYMH Aa NpeLeHMM Oanu Tasu apyra uHgopmMauus e
B CblLLIECTBEHO HECLOTBETCTBME C (DMHAHCOBMS OTYET UMK C HalWUTe MOo3HaHusA, NPUOobUTU No
BpeMe Ha oauTa, UnM no ApYyr HauuH wu3rnexaa [Oa CbAabpKa CbLIeCTBEHO HEMpaBUITHO
JoknaasaHe.

B cnyyan 4ye Ha 6a3aTta Ha paboTaTa, KOSTO CMe U3BBPLUMIN, HAe AOCTUrHEM OO 3aKkfioyeHue, ye
€ Hanuue CbleCTBeHO HenpaBuUImHO AOKNnagaBaHe B Ta3n gpyra VIHCbOpMaLI,I/IFI, OT Hac ce U3NCKBa
Aa pokrnagsame To3n hakT.

Hamame kakBo fa goknagsame B TOBa OTHOLLEHME.

HonbnHumenHu ewnpocu, Koumo nocmaesm 3a OoknadeaHe 3akOHbLM  3a
cyemosodcmeomo

B ponbnHeHWe Ha HawwwuTe OTFOBOPHOCTM W AoknagsaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra vHdopmauus, pasnumyHa oT (OUHAHCOBUS OTYET M OOUTOPCKUS OOKMad BbpXy
Hero“ no OTHOLLEeHWe Ha AoKnaja 3a AeNHOCTTa, HUe U3NbNHMXME 1 npoueaypuTe, fobaBeHn KbM
nsmcksaHute no MOC, cbrnacHo ,YkasaHus OTHOCHO HOBMW W pasliMpeHn OOUTOPCKM AOKNagu u
KOMYHUKaumMa OT cTpaHa Ha oguTopa" Ha npodpecnoHanHaTa opraHusaumsi Ha permcTpupaHuTe
oauTopu B bBbnrapusa, MHctutyTa Ha gunnomupaHute ekcnept-cdetooauTtenn (MOEC). Tesu
npoueaypu KacaaT NpoBEPKM 3a HanMuYMeTo, KakTo 1 NPOBEPKU Ha hopMaTa U CbAbPKaAHUETO Ha
Tasu gpyra nHcopmauus ¢ Len aa Hu nognomorHat BbB hopMMpaHe Ha CTaHOBULLE OTHOCHO TOBa
Aanu gpyrata nHdopMaums BKNOYBa ONOBECTABaHWATa U AOoKNaaBaHusaTa, npeasuaeHy B [naea
cegma oOT 3akoHa 3a cHeTOBOACTBOTO U B 3akoHa 3a Ny6rnMyHOTO nNpeanaraHe Ha LieHHN KHMXa.

CmaHosuuwe ebe 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosodcmeomo
Ha 6a3aTta Ha 13BbpLUEeHNTE NpoLeaypu, HaWeTo CTaHOBULLE e, Ye:

a) WHdopmaunaTa, BKNoYeHa B JoKnNaja 3a AeWHoCTTa 3a (humHaHcoBaTa rogvHa, 3a KosTo e
N3roTBeH hMHaAHCOBMUAT OTYET, CbOTBETCTBA Ha (PUHAHCOBUSA OTYET.

6) [HoknagbT 3a AenHOCTTa € M3roTBeH B CbOTBETCTBME C M3WCKBaHWSATa Ha [naBa cegma oT
3akoHa 3a c4eToBoACTBOTO U Ha yn. 100(H), an. 7, T. 2 oT 3akoHa 3a nybnuyHOTO npegnaraHe
Ha LeHHWN KHWXKa.

OTroBOpHOCTM Ha PHLKOBOACTBOTO 3a (PUHAHCOBUS OTYET

PBKOBOACTBOTO HOCM OTFOBOPHOCT 3a M3rOTBAHETO W OOCTOBEPHOTO NpeAcTaBsHE Ha TOo3n
nHaHcoB oTyeT B cboTBeTcTBUME ¢ MCPO, npunoxumm B EC 1 3a TakaBa cuctema 3a BbTpeLUEH
KOHTPOI, KaKkBaToO PbKOBOACTBOTO OMNpefens kato Heobxoauma 3a ocurypsiBaHe U3roTBSHETO Ha
(PUHAHCOBU OTYETU, KOUTO HE CbAbPXKAT CbLUECTBEHU HEMPaBUIHM OTYUTaHWUS, HE3aBMCMMO Aanu
ObMKalwm ce Ha uamama unm rpeLuka.

Mpu un3roTBAHe Ha UHAHCOBUA OTYET PBLKOBOACTBOTO HOCUM OTFOBOPHOCT 3a OLleHsBaHe
cnoco6bHocTTa Ha [pyxecTBOTO Aa NpoAbikv Aa (PyHKLUMOHMPA KaTo AeMCTBallo npeanpuatue,
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OrMoBEeCTsBalKK, Korato TOBa € [MPUMOXMMO, BBMPOCK, CBBbP3aHM C NpeanoniokeHneTo 3a
OEenCTBaLLo npeanpusTMe 1 U3nons3Banky cyetToBogHaTa 0a3a Ha ocHoBaTa Ha npennorioXXeHneTo
3a [JeuncTBallo npeanpustue, OCBEH ako pPbKOBOACTBOTO He Bb3HaAMepsiBa Aa nvkBuaupa
,D,py)KeCTBOTO nnn ga npeycraHoBu AenHocTTa My, U akOo PBbKOBOACTBOTO Ha MpakTUkKa HAMa
apyra antepHatuBa, OCBEH ia NoCTbIMKX NO TO3U HAYUH.

OTI'OBOpHOCTVI Ha oauTopa 3a oauTa Ha (pMHAHCOBMA OTYeT

Hawwute uenu ca ga nonyyvMM pasymHa CTeneH Ha CUrypHOCT OTHOCHO ToBa Aanv oMHaHCOBUAT
OTYeT KaTo LMo He CbAbpXa CbLUECTBEHWU HENPaBUNHM OTYUTAHUS, HE3aBUCMMO Aanu ObiKaLlm
Ce Ha mM3mMama Wnu rpewka, U ga usgagem OAMTOPCKM OOKNad, KOWTO Aa BKMAYBA HalLeTo
OAUTOPCKO MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKa CTEMEeH Ha CUTYPHOCT, HO He e
rapaHuus, 4e oauT, u3BbplieH B cboTBeTcTBMEe ¢ MOC, BMHaryM wWe paskpvBa CblLLUECTBEHO
HenpaBWIHO OTYMTaHe, KoraTo TakoBa CblUecTBYBa. HenpaBunHu oTynMTaHns Morat Aa Bb3HUKHaT
B pesynTaT Ha u3Mama Wnu rpelka u ce cumTaT 3a CbLLecTBEeHW, ako 61 Morno pasymHo ga ce
O4yakBa, Ye Te, CaMOCTOATESIHO UMM KaTO CbBKYMHOCT, Buxa MOrnuM da okaxaTr BNUsSHUE BbPXy
WKOHOMMWYECKNTE peLleHns Ha noTpebutenute, B3eMaHn Bb3 OCHOBA Ha TO3U (DMHAHCOB OTYeET.

KaTo uyact oT oguta B cvbotBeTrcTBne ¢ MOC, Hune um3anonaeame npodgecmnoHanHa npeleHka u
3anasBamMe npogecroHaneH ckenTuumM3bLM o Bpeme Ha uenusa oguT. Hue cblyo Taka:

— unaeHTUUUMpamMe M oOueHsIBaMe PUCKOBETE OT CbLUECTBEHW HEMNPaBUIHU OTYMTaHWUS BbHB
chbMHaHCOBKSA OTYHET, HE3ABNCMMO Janu AbMKally ce Ha M3Mama Wnu rpeLuka, paspaborsame u
U3nNbHsBamMe OAUTOPCKM MPOLEdypU B OTFOBOP Ha TE3M PUCKOBE WM MOnyvyaBaMe OOUTOPCKM
[oKa3aTencTsa, KOUTO Aa ca JoCTaTbyHM 1 YMECTHMU, 3a Aa ocurypsaT 6asa 3a HalweTo MHeHWe.
PuckbT pa He 6bae paskpUTO CbLUECTBEHO HEMPAaBUMHO OTYMTaHe, KOETO € pesynTar oT
u3Mama, € MO-BUCOK, OTKOMKOTO pMUCKA OT CbLUECTBEHO HEMNPaBUIIHO OTYATAHE, KOETO €
pesyntaT OT rpellka, TbWA KaTo M3MamMata MOXe [a BKIoYBa TaliHO Crnopas3yMmsiBaHe,
dhanwundnumpaHe, npegHamepeHu MNpOMycKkW, M3SBMEHWSI 3a BbBeEXOaHe Ha oaguTopa B
3abnyxaeHue, kakTo U NpeHebpersaHe unu 3aobrkansHe Ha BbTPELUHUS KOHTPOI.

— nonyyaBame pasbupaHe 3a BbLTPELUHUS KOHTPON, MMall OTHOLIEHME KbM oauTa, 3a Aa
paspaboTuMm OoOMTOpPCKM Npoueaypu, KOWTO [Oa ca MNOAXOAsiUM MpU  KOHKPeTHUTE
obcTosATeNCTBa, HO HE C Len n3passiBaHe Ha MHEHWe OTHOCHO e(PEKTUBHOCTTa Ha BbTPELUHUS
KOHTpon Ha [dpyxecTBoTO.

— oleHsBaMe YMECTHOCTTa Ha MW3Mof3BaHWTE CYETOBOAHW MOMUTUKM WM pa3yMHOCTTa Ha
CYETOBOAHUTE MPUOBNM3UTENHN OLEHKU M CBBP3aHWTE C TsIX OMOBECTSIBAHWSA, HaMpPaBeHW OT
pPBKOBOACTBOTO.

— gocTurame [0 3aKMlYeHMe OTHOCHO YMEeCTHOCTTa Ha M3Mon3BaHe OT CcTpaHa Ha
pPBKOBOACTBOTO Ha cyeToBofHaTa 6asa Ha ocHoBaTa Ha MPEeAnoONOXeHWeTO 3a AeWCcTBaLLo
npeanpusiTue u, Ha 6asarta Ha NonyvYeHMTe OAMTOPCKU [OKA3aTeNcTBa, OTHOCHO TOBa Janu e
Hanuue CbLlecTBEHa HECUTYPHOCT, OTHacsLWa ce Jo CbOMTHSA 1nu ycnoBus, KOUTO Buxa Mornm
[Aa nopoaaT 3HaYUTENHN CbMHEHMS OTHOCHO cnocobHocTTa Ha [pyxecTBOTO Aa Npoabiikv Aa
byHKUMOHMpa kaTo AeNlcTBallo Npeanpusitne. AKO HWe JOCTUMHEM [0 3aKMuveHue, ve e
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Hanuue cbllecTBEHa HECUTYPHOCT, OT Hac Ce U3MCKBa Aa NpuBeYemM BHUMaHUe B OOUTOPCKUSA
CMW J0KNaj KbM CBbpP3aHWUTE C Ta3n HECUTYPHOCT OMOBECTSABAHNSA BbB (OMHAHCOBUS OTHYET UMK B
criyyan Yye Te3u OMOBECTABAHUSI ca HeagekBaTHW, Aa MoauduuMpaMe MHeEHUETO cu. Hawute
3aKIloYeHNsl ce OCHOBaBaT Ha OAMTOPCKUTE [JoKas3aTencTBa, MNomnyyeHW [O patata Ha
oguTopcKMs HU goknag. bbaewm cbbutua unmn ycnoeus obadve MoraT ga cTaHaT npu4YMHa
OpyxecTBOTO Aa NpeycTaHoBM DYHKLMOHMPaAHETO CU KaTo AeNCTBALLO NpeanpusTme.

— oleHsBaMe LANOCTHOTO NpeAcTaBsHe, CTPYKTypa M CbAbpXaHUWe Ha (PUHAHCOBUS OTYET,
BKITIOUYMUTENHO OMOBECTHABAHMATA, U Aann (hMHAHCOBUAT OTYET NPeAcTaBs OCHOBOMonarawmre
3a Hero caernkun 1 CbOUTUSI MO HAYUH, KOWTO NMOCTUra JOCTOBEPHO NpeAcTaBsiHe.

Hwne KOMYHUKMpamMe C pbKoBOACTBOTO, Haped C OCTaHanute BbMNpPOCU, NiaHupaHuda obxsat u
BpeMe Ha wu3nbJiIHeHne Ha oguTa U CblleCTBEeHUTEe KOHCTaTauun OT OoAuTa, BKIMHOYUTENTHO
CbLleCTBeHN HeOdoCTaTbUMN BbB BbTPELUHUA KOHTPOJ, KOWUTO VI,D,eHTVI(bVILI,VIpaMe no BpemMe Ha
M3BbpPLLUBAHNA OT HAac OOuT.

OanUTopCKO ApYXKeCTBO

,ENY EN BU BBLIIFTAPUA” 00
.1, Digitally signed
PeructpaumoHeH Homep 017 Veronika uyveonia

Borisova

Borisova e

Date: 2021.02.11
Revalska 16:31:13 +02'00"

BepoHuka PeBancka
Ynpasuten
PerncrpupaH ogutop, OTrOBOpeH 3a oauTta

PeructpaunoHeH Homep 0815 Veronika Digitally signed by

Veronika Borisova

Borisova Revalska

Date: 2021.02.11
11 chespyapm 2021 r. Revalska 145837 +0200

hlb.bg
HLB Bulgaria, Codms 1309, 6yJ1. KoucrauTus Besmmukos 149-151
TEJI: +359 2 920 22 01 $AKC: +359 2 920 36 65 E-MAIL: office@hlb.bg



		2021-01-27T11:39:19+0200
	Milena Mihaylova Yordanova


		2021-01-27T11:39:45+0200
	Milena Mihaylova Yordanova


		2021-01-27T11:40:05+0200
	Milena Mihaylova Yordanova


		2021-01-27T11:40:23+0200
	Milena Mihaylova Yordanova


		2021-02-10T08:51:36+0200
	Chao Xu


		2021-02-10T08:52:10+0200
	Chao Xu


		2021-02-10T08:52:53+0200
	Chao Xu


		2021-02-10T08:53:40+0200
	Chao Xu


		2021-02-10T08:55:17+0200
	Chao Xu


		2021-02-11T14:57:02+0200
	Veronika Borisova Revalska


		2021-02-11T14:57:22+0200
	Veronika Borisova Revalska


		2021-02-11T14:57:40+0200
	Veronika Borisova Revalska


		2021-02-11T14:57:59+0200
	Veronika Borisova Revalska


		2021-02-11T14:58:37+0200
	Veronika Borisova Revalska


		2021-02-11T16:29:28+0200
	Veronika Borisova Revalska


		2021-02-11T16:29:51+0200
	Veronika Borisova Revalska


		2021-02-11T16:30:19+0200
	Veronika Borisova Revalska


		2021-02-11T16:30:38+0200
	Veronika Borisova Revalska


		2021-02-11T16:31:13+0200
	Veronika Borisova Revalska




