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C HE3ABHCHM OAUTOPCKHU AOKAAA

IlpeactraBassamy: ChcraBurea:

AMMUETBED AUMUTPOB Pocuua Hpanosa

Oaurop:

ITaamen Cnacos

Codus, 10 pespyapn 2015 r.



AOKJAL HA HE3ABUCHUMUSI OAUTOP

Ho cobereennka na ,, AHYWUH/I” EOO/

Hoknao ewvpxy (unancoeun omuem

A3 M3BBPIIMX ONMT HA INPHUIOKCHUSA (unancos orver wa LJMHYWHI” EOOJ,
(IlpyaxecTBoT0™), BKIIOUBALL OTYET 33 (GHHAHCOBOTO CHCTOSHUE KbM 31 nexemspu 2014 r., orver
32 BCCOOXBATHHSA JIOXO/1. OTHET 3a IPOMEHHTE B COOCTBEHUS KAIUTAT ¥ OTUET 34 HapUYHHUTE NOTOLHM
3a TOJMHata, 3aBbLPLIBAIIA HA Ta3H [aTa, KakTo M OOOOIICHMS HA CHIIECTBEHHTE CUYCTOBOIHHU
NOJUTUKH U JPYIa IOSCHUTENIHA MHPOPMALHSL.

Omzosoprocm na pvkoeodcmeomo 3a unancosusn omuem

P'bKOB(),Z.[C'I‘B()’I‘O € OTIOBOPHO 3a U3IOTBIHETO U JOCTOBEPHOTO NPEACTABAHE HA TO3H (I)HH’dHCOB
otuer B cporsercreue ¢ MC®O u za TaKbB BbTPCIICH KOHTPOJI, KaKbBTO PBKOBOJACTBOTO
OHNpeCieiM, 4ye ¢ H€O6XO}1MM 3a U3roTBHETO HA Q)HHaHCOB OTYCT, KOWTO He CbIbPIKaA ChIUCCTBCHH
OTKJIOHCHHUS, HC3aBUCHMO JIUIH JBJIKALM Ce Ha U3MaMa Wik rpeuka.

Omezosoprnocm na odumopa

Mosita OTTOBOPHOCT C€ CBEKAA JI0 M3passdBaHe Ha MHEHHME BBPXY TO3U (uHAHCOB oTuyer,
OCHOBABAILO CC HA M3BBPUICHHS OT MCH OOMT. MosT omuT Oe NpOBENEH B CLOTBETCTRIE
MexayHapojHuTe  0JMTOPCKH cranzapri. Tesu craHpapTd HajaraT CIIa3BaHeTo Ha CTHYHY
M3UCKBAHKSL, KAKTO M OJMTHT a ObJAE IUIaHUPaH U IPOBEACH TaKa, ue a3 aa II0JIy4ya pa3syMHa CTeleH
Ha CHIYPHOCT JIOKOJIKO (PUHAHCOBHUSAT OTYET HE CHABPIKA CHIIECTBEHH OTKIOHEHHS.

OJMTHT  BKIIIOYBA HM3NLAHCHUETO Ha OpoUeAypH C [eJl IOJyYaBaHE Ha OJHUTOPCKHU
AVKA3ATCICTBATA OTHOCHO CYMMTC M OIOBECTSIBAHHATA BHB (DMHAHCOBHS OTYET. Wz6panure
HPOLC/IypH 3aBHCHT OT  1IpELEHKATa Ha OJUTOpA, BKIIOYUTENIHO OLIEHKATA Ha PHCKOBETE OT
CBIICCTBCHH OTKJIOHCHHS BbB (DMHAHCOBHSI OTYET, HE3ABUCHMO Al T€ Ce XBIKAT Ha U3MaMH HIIH
Ha rpeiuka. lpyu u3BbpIIBAHETO HA Te3W OLEHKH Ha pHUCKa OJMTOPBT B3eMa I10Jl BHUMAHHE
BLTPCUIHHAS KOHTPOJI, CBBP3aH C U3IOTBAHETO H JOCTOBEPHOTO HPEACTABSIHE Ha (bHHAHCOBHS OTYET
OT Crpana Ha NPCAUPUSITHETO, 3a 1a pa3pabOTH OJMTOPCKH NPOLENYPH, KOUTO Ca MOIXOMAIIH npu
KOHKPETHHUTE OOCTOSTENICTBA, HO HE C L U3pa3sABaHe HAa MHEHHE OTHOCHO €(PEeKTHBHOCTTA HA
BLTPCILHMS KOHTPOJI Ha NpeIpusiTieto. OQUTOphT BKIIXOYBA CHUIO OLIEHKA HA YMECTHOCTTA Ha
HPHIAranuTe CUCTOBOJIHU TNONUTHKY M PasyMHOCTTA Ha NPUOJIM3UTENHHUTE CYETOBOIHH OLEHKH,
HAUPABCHHA OT PBKOBOJACTBOTO, KAKTO M OLEHKA Ha LSUIOCTHOTO MPEICTABAHE BHB bunancoBus
OTYeT,

Cauram, 4e OJMTOPCKMTE JOKA3aTe/ICTBA, KOHTO IONYYMX €a JOCTaThYHH M YMECTHH 3a
ocHIypsBane ga 6a3a 3a MOETO OJIMTOPCKO MHEHHE.




MHuenue

[fo moe MHeHue, (PUHAHCOBMAT OTYET JaBa BSIPHAa W YECTHA MPENCTaBa 3a (PUHAHCOBOTO
CLCTOSIHUE HA JIPYKECTBOTO KbM 31 sekemBpy 2014 r., KakTo U 3a HeroBuTe (PUHAHCOBM PE3yIITaTH
OT JICHHOCTTA M 34 NApUYHKMTC NOTOLM 3a TOJIMHATA, 3aBbPILUBAIA TOrapa, B CHOTBETCTBUE C
NPUIIOKUMUTE CHETOBOJHU CTaHIapPTH.

Hoxiad evpxy opyzu npasnu u pezyramopnu uzuckeanus — I'oouwien 0oxnao 3a deiinocmma
na /Ipyscecmeomo cvenacuo wi.33 om 3akona 3a cuemogoocmeo

CeriacHo usuckBauusita Ha wi38, and oT 3akoHa 3a CUETOBOJCTBOTO, a3 nperiienax
npuiioxennst Lomumien joxnan sa jednocrra Ha Jlpyxecrsoro. ®unancoBata MHPOPMAIHS,
npeacraBeHa B l'ojuinenus HokIax 3a NeHHOCTTA, M3J@l€H OT PBKOBOJCTBOTO, CHOTBETCTBA B
CLLICCTBCHUTE CH acleKTH Ha (uHaHcoBaTa HHGOPMAUMS, KOATO Ce€ CHABPKA B TOIMILHHS
(unancos oruer na Jpyxecrsoro kbM 31 nexemppu 2014 r.

Hpyzu evnpocu

®uHaHCOBUAT OTUET Ha [lpyKEeCTBOTO 3a rojMHAaTa, 3aBbpuisaiia Ha 31 gexemepy 2014 roauna
€ IILPBY CJIE PErHCTpaLMsITa MY.

Iiamen Criacos
Peructpupan ogurop

27.02.2015r.

Codus
byn.”ap bopuc 111”7 225 A



»HAHYHWHA” EOOA

PHMHAHCOB OTUET 3A TOAMHATA, 3AB'BPIIIBAIIIA HA 31.12.2014 r.

POUHAHCOBMAT OTYET 34 IOAMHATA, 3aBbpiusamia na 31.12.2014 r., or crpanuna 1 Ao crpanuna 30,
e oA0Open u nmoanucan or umero Ha "VIHYMHA” EOOA or:
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AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3A TOAUHATA,
3ABBPIIIBAIITA HA 31.12.2014 r.

AOKAZABT Ha PBKOBOACTBOTO 34 AEMHOCTTZ 32 TOAMHATA, sapppmBama #a 31.12.2014 r., or
crpanuna 1 A0 crpannna 4, ¢ 0A06peH u noanucau or umero na "MHYHUHA” EOOA or:

Yupapnrea:

MU PO
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HMHYVWHA EOOA

OTUET 3A PHMHAHCOBOTO CbCTOAHUE xbMm 31.12.2014 roanna

IMpusoxenne 31.12.2014 r.
AKTHIB BGN'000

Texym akrnsu

TexyLun THProBeKi 1 APYIH B3CMaHHA 1.1. 55
Aaubiur 3a BECTAHOBABAHE 1.2 11
Ilapr 1t mapuyny exkBHBAACHTH 1.3. 4
Ob61m0 TeKyIH AKTUBH 70

Cyma na axrusa 70

Ipusoxenne 31.12.2014 r.
COBCTBEH KATITMITAA U ITACHB BGN'000

Co0OcTBeH KanuTaA

OcHoOBeH KANMTAA 1.4.1. 1

PCTIIC'I'PIIP?\H KalrHTaA

DOuHAHCOB PE3YATAT 1.4.2. (2)
Tleuanda/ 3aryDa 3a ToAHHATa (2
OG0 cobCcTBEH KAMTAA O

Herexyum macusu

Herexynus dpumancosn nacusu 1.5. 71
O6110 HeTeKYIIM NACHBH 71
Cyma na coGCTBEH KanuTaA U HACHBA 70

ITpeacraBasBaiu:

AuMaThp AUMUTPoB”

CocraBurea:

Pocuna Msanosa |

Oanrop:
ITaamen Cnacos

Codpus, 10 denpyapu 2015 r.



HHYHUHA EOOA

OTUYET 3A AOXOAUMTE 3a 2014 roauna

ITpuaorxenne 2014 r.

BGN'000

Pazxosn 1o HKOHOMHYECKH eAeMEeHTH 2.1. 1
PasxoAIr 3a BLHILHE YCAYTH 2.1.1. e
DunancoBH pasxosn 2.2, (1
Ileuaaba/3ary6a npPeAH PA3XOAH 34 AAH'BIH 2)
Heq;mﬁa/szuyﬁa OT MPOABANKABAIH ACHHOCTH 2)
ITeuaaba/3ary6a (2)

IIpeacrasaaBany:
AuMuTEP AUMETPOB

Crocrasurea:

Pocuna MBanona °

Oanrop:

ITaamen Cnacos

Codpus, 10 pespyapu 2015 r.



HNHYHNHA EOOA

OTYET 3ATTAPUUHMUTE ITOTOLIM 32 2014 roauna

2014 r.
BGN'000
ITappunu nmorouM oT onepaTuBHA AEHHOCT
Haamanms Ha konrparent (67)
Hernn mapuyunu noronm or oneparuBHa AelHOCT (67)
IMTapuunu DOTONHM OT MHBECTHIIMOHHA ACHHOCT
Hero mapuunu cpeACTBa H3NOA3BAHM B MHBECTHIMOHHATA ACHHOCT -
IMapaunu noroun ot punancosa aeitocT
IIOC'I'I)IL\CHH}I oT CMII'I‘HPHHC'I‘() Ha aKIIHMH1 1IAH ,r;\l)yI'H KAITHTAaAOBH HI’{C'I"})}’A\ICI’I'I‘H 1
HocrbriacHns o roAygens saemu 70
Hero mapuunu cpeAcrsa H3n0A3BaHH BBB (PMHAHCOBATA ACHHOCT 71
HeTHo u3menenue na napuuHuTe CPEACTBA M IAPHYHUTE CKBUBAACHTH 4
Ilapuunu cpeacTBa n napuunu exBuBaseHTH Ha 1 Anyapu
Ilapuunu cpeacTsa n mapuunn exBuBasenTH Ha 31 AekeMBpH 4

ITpeacraBasasaux:

AuMuTED AUMUTPOB

Coerasurea:

Pocuna MBasosa

Oanrop:

ITaamen Cnacos

Codpus, 10 pespyapu 2015 r.




NHYHVHA EOOA

OTYET 3A ITPOMEHUTE B COBCTBEHUS KATIUTAA xbm 31.12.2014 roauna

Ocropen Harpynanu Obwmo
neyaabu/ CcOOCTBEH
KAIMTAA
3ary6u KArraa
BGN'000 BGN'000 BGN'000
ITpomenu B cobcTBenusa KanuTas 3a 2014 r. 1 (2) ¢y
Ileuanta / 3ary0a 3a IepHoAa 2 (2
OO6uy BceoGxBareH A0X0A 3a 2014 1. - (2) 2)
Hamenst ma karmran 1 1
Ocrarpk kpm 31.12.2014 r. 1 2) 0y

IlpeacraBasaBam:
AuMurbp Aumurpos

ConcraBuTea:

Pocuna Meanosa

Oaurop:
ITaamen Cnacos

Cocpus, 10 pespyapu 2015 r.




“MHYIHA” EOOA
OHMHAHCOB OTUET
3ATOAHMHATA, 3ABBPIIIBAIIIA HA 31.12.2014 r.

OBIIIA TH®OPMAIINA

Hanmenopanmne Ha NPpEANPHATHETO
Hnyuo EOOA

Ynpasurea
Awntunrep Todopos Auriumpos

Crocerasurea
Pocuya Hearosa

ABprKaBa HA PerHCIpauns Ha HPEANIPHATHETO
Pbroarapns

CeAﬂAllllle H aApeC Ha PErHCTPpAHA

I'p.Coghus, 6ya.I M. Aumurpos Ne36

DUHAHCOBUAT OTYET € CAMOCTOATEACH OTYET HA IIPCATPHUATHETO.

ITpeamer na ACHHOCT H OCHOBHA ACHHOCT HA NPEATIPHATHETO
Koncyaranrekn yeayru B odaact Ha GusHec passiTHero, paspaboTBale U yuactie B MHBECTHLIHOHHH
MPOEKTH € BH3OOHOBACMH CHEPTHITHH H3TOUHIIUL, BbHIITHOTHPIOBCKA H BHTPELIHO THPIOBCKA AEHHOCT,
ITOCPEAHMYECTBO, TPEACTABHTEACTBO H KOHCYATALUIH, KAKTO H BCAKA APYIa ACHHOCT, HezaOpaHeHa Che
saxoHn B Penybanka bparapus

Aara Ha (punancoBus oruer
31.12.2014 r.

Opraus oA06pua otuera
EAHOAIMHIST CODCTBEHIMK Ha KAIIIITAAR YPE3 PEILICHITE, BIIICAHO B IPOTOKOA OT Aata 25.02.2015 1.



“UHYUHA” EOOA
OHMHAHCOB OTUET
3ATOAMHATA, 3ABBPIIIBAIITA HA 31.12.2014 r.

HN3ABAEHHE 3A CbOTBETCTBHME

L IpeAnpusTHETO BOAH CBOCTO TEKYILO CYETOBOACTBO 1 H3rOTBs (PHHAHCOBHUTE CH OTYETH B ChOTBEICTBHE
¢ seuukn Memaynapoann cranaaprta 3a dubancoso oramrane (MCPO), npuern or Cobpera 110
Memaynapoann caerosoann cragaapti (CMCC), kouto ce cberoat o1t MeKAYHAPOAHH CTAHAAPTH 32
rnancoso orumTane, MeKAYHAPOAHI CHETOBOAHIH CTAHAAPTH M OT PasscHeHns, IPEAOCTaBeln oT
Koaurrera 3a Passcienna na Memaynapoannre cranaaprtn 3a ¢punancopo orantane (KPMC®O) man
O Hocrosmen xommrrer 3a Passcnennsra (ITKP), xonro edpexrnsio ca B cuaa 3a 2014 r., 1 kouro
ca npuern o1 Komncnsra na Espornefickire obmnocrn (Koacnsra).

BA3A 3A U3TOTBAHE HA ®PMTHAHCOBUTE OTUETU U ITPUAATAHU
CBbHIECTBEHIN CHETOBOAHU ITOAUTHKU

Texymuu 1 HETEKYIUM AKTUBH
AKTHB Ce KAACH(DHITMPA KATO TEKYIL KOTATO OTTOBAPSA HA HAKOIT OT CAEAHHTE KPHTCPHIL
®  OYAKBA AA PCAANBHPA aKTHBA HAHM Bb3HAMEPSABA AR IO ITPOAAAE HAH YHOTPEOH B CBOSt HOPMAACH
OIIEPATHBCH LIHKbA;
®  ABPIKH AKTHBA IIPEAIMHO C LICA ThPIYBAHC;
®  OYAKBA Ad PCAAH3HPA AKTHBA B PAMKIITE HA ABAHAACCET MECELA CACA KPas HA OTYCTHIS ICPHOA;
HAH
®  AKTHBDLT ¢ IAPH HAH [TAPHYIHHE eKBHBAACHTH (Cbraacto acchummuusira va MCPO 7), ocsen ako
32 AKTHBA HAMA OTPAHHYCHHE AQ ObAC PASMCHAN HAH H3ITOA3BAH 32 YPEKAAHC Ha 1TACHB B
IIPOABAKCHHE HAM-MAAKO HA ABAHAACCET MCCCHA CACA KPAsi HA OTYETHHS IIEPHOA
AKTHB €€ KAACH(DHIIPA KATO HETCKYIL aKO He OTroBaps Ha KPHTEPHIITE 33 KracHbHIPAHE KATO TEKYIIL

I/IMOTI/I, MAamIMHH ¥ ChOPDBIKEHHA

AKTHBH ce oT4dirTaT Kato FIMoTn, MaIiHn 11 ChophaKeHs KOTaTo o1roBapsat Ha kpurepunte na MCC 16
32 TIPH3HABAHEC M MMAT 1ICHA HA NPHAODHBAHC paBHA HAHN 110-BHCOKa OT 700 AB. AKTHBHTE, KOUTO HMAT
IICHA HA NPHAOOHBAHE ITO-HICKA OT HOCOYEHATA, Ce OTYHTAT KATO TEKYLU PasXOAHl 3a HEPHOAA Ha
NPHAOOUBAHE, B CHOTBCICIBHEC C OAOODPCHATA CUETOBOAHA MMOAMTHKA, BCEKH MMOT, MAIIHHA 1
CLOPBAEHHE  CC OLEHABA 1IPH  IPHAOOHBAHETO My [10 IICHA HA IIPHAODHBAHE, ONPEACACHA B
chorBercTBHE ¢ HarckBaHnsTa va MCC 16.

Hpeanprstero ¢ npueso aa ordnra seska nosmus Ha FIMOTITE, MAIMHETE I ChOPBHKCHHATA B
cporsercrsie ¢ MCC 16 1o nena na npuaobuBame, HAMAACHA C HATPYIIAHATA AMOPTH3ALIHSA 1 HATPYIIAHA
3aryda o1 0OC3LEHKA.

locaeaBaiun pasxoAn, CBEHP3AHIT € OTACACH UMOT, MALIHHA I CHOPHAKEHHE CE OTIHTAT B YBEAHYCHHE HA
OAAAHCOBATA CTOIHOCT Ha aKTIBA AKO ¢ CrIa3el PHHIHIIA Ha npusHasane, ornpeaeaen 8 MCC16.
Paxoarrre 3a TeKymoTo OOCAYAKBAHC HA HMOTH, MAIIHMHI H CHOPBKCHHA Ce OTUHTAT B Ireuanda HAH
3aryoa B MOMCHTA HA H3BBPIIBAHETO HAM.

basancosara croiiHOCT Ha AAACH IIMOT, MAILUIHA H ChOPBKEHHE Ce OTITICHA :

-IIPH IPOAAKOA HA AKTHBA;

HAH

“KOI'aTO He Ce OYaKBAT HHKAKBH APYTH HKOHOMHYECKH H3IOAM OT H3ITOA3BAHCTO HA AKTHBA HAM I1IPH
OCBODOKAABAHE OT AKTIIBA;

leuaabara nan sarydata, Bb3HHKBAIIA OT OTIHICBAHETO HA HMOT, MAIIHHA U CHOPB/KEHHE, CE BRAIOUBAT B
rneyandara mAn sarybara, KOraro aktubt ce ormime, ocsen ako MCC 17 me manckea Apyre npn
HpoAaKGa 11 odpaten Ansunr. [lewaabure 1an sarydirre, Bb3HHKBAIIM [TPH OTIHCBAHE HA IMOT, MAUIHHA



“MHYMHA” EOOA
OHMHAHCOB OTUET
3ATOAMHATA, 3ABBPIIIBAIIIA HA 31.12.2014 r.

HAH ChOPDACHIE, CC OMPCACAT KATO PASAMKA OT MEKAY HETHHTE MOCTBIIACHHSA OT NIpoAaxdaTa, ako HMa
TAKHBA, i1 DasaHcoBaTa croiiroct na aktipa. T'e He ce kaacid uIIPaT KATO IPHXOA/ PAsXOA.

Koraro B xoaa na obuwaiinara ci ACfIHOCT NPEANPHATHETO PYTHHHO IPOAABA AKTHBH HA HMOTH,
MAIIMHH M ChOPBACHIS, KOHTO € ADBPKAAO 338 OTAABAHMEC ITOA HACM, IIPEXBBPAS TE3H AKTHBH B
MATEPHAAHITE 3AITACH 1O TAXHATA DAAAHCOBA CTOITHOCT, KOTATO HPECTAHAT Ad ObAAT OTAABAHH ITOA HaeM
I CTAaHAT ABPIKAHI 32 poAaada. [locrbracnnsra or nposanbara Ha TaKiBa aKTHBH Ce IPH3HABAT KATO
npuxoan B cporsercrsie ¢ MCC 18 Tpuxoan. MCPO 5 me ce npraara, KOrato akTHBH, ABP/KAHH 3a
MPOARKOA B 0OHUAITHIA XOA Ha ACHHOCTTA, GHAAT NPEXBBPAEHH KbM MATEPHAANIT 3A11aCH.

Iaorirre, MAIIHETE 1 CHOPHKCHIATA CC AMOPTH3HPAT 110 AHHEITHIA METOA 32 [1EPHOAA HA OYAKBAHMS
FTOAE3CH AHBOT.

OcraTpynaTa CTOMHOCT M IOACSHUAT MKUBOT HA AKTHB CE ITPEPASTACKAAT IPH MPHKAIOYBAHETO HA BCAKA
(bHHAHCOBA TOAHHA 1 AKO OYAKBAHMATA CE PAIAHYABAT OT IPEAHITHHTE NPHOAM3HTCAHH OLCHKH,
HPOMEHITE €& OTHHTAT KATO IPOMAHA B CUCTOBOAHHTE NPHOAHSHTEAHH OleHKH B chotserctsre ¢ MCC
8 CHETOBOAHIH IMOAMTHKA, HPOMEHII B CYCTOBOAHHTE MPHOAH3ITEAHH OICHKH 1 IPELTKH.
AMOPTH3ALIIATA 3AIIOMBA OT MOMEHTA B KOMTO HMOTHTE, MALIHHIITE 0 CHOPBIKEHIATA €A HAAMYHI B
HPCANIPHATHETO, HA MACTOTO H B CbCTOAHHETO, HEODXOAHMU 32 eKCHAOATALUATA HM [10 HAYMHA,
IPCABHACH OT PBKOBOACTBOTO. AMOPTHIALMATA HA AKTHBHUTC CE IIPECYCTAHOBABABA HAa I10-PaHHATA OT
ABCTE AATH :

-AATATA, HA KOATO CA KAACH(DHITHPAHI KATO AbPAKAHN 32 IPOAAKDOA chraacno MCDO 5;

-AATATA Ha OTIIHCBAHE HA AKTHBHTE.

AMOPTHZAIMATA HE CC IPEYCTAHOBABA B EPIOAN HA HPECTOH HAH H3BAKAAHE OT AKTHBHA yroTpeta.

CI)CAHHHT ITOAE3CH JKHBOT B IOAHHH 32 OCHOBHITE Ipyr /,\'I)AI"O"I‘I)?H‘}HH M?{’I‘CPIIZL’\HH AKTHBH € KaKTO
CACABa:

I'pyna Toaunu
Crpaan 25
Croppixenns 25
Marnan 3,33
TpancriopTan cpeacrsa 4
Kommorspia TexHHKa 2
Crornancki HHBeHTAP 6,67

Ob6esuenka pa Vimorn, Mamumum 1 chbopbiKeHUA
Cpraacno msucksaunsta #a MCC36 kbMm Kpasi Ha OTYETHHS I1EPHOA €€ IIPABH ITPCLICHKA AAAM
CHIIECTBYBAT IHAMKALUIL, 4¢ CTOITHOCTTA HA AZACH akTHB OT FIMOTHTE, MAIIMHHTE I CHOPBKECHIATA €
obesrierena. I3 cayuail Ha TAKHBA HHAUKALUII CC HM3YHCAABA BB3CTAHOBHMATA CTOIHOCT HA AKTHB: M Ce
OITPEAEAS 3ary0aTa OT ODC3IIeHKA.

Husecru THOHHH HMOTH

Karo nusecrnumnonnn ot cbraacuo MCC 40 ce oruprar senir 1/maH crpaAn H/HAHM YacTiH OT
CIPAAH, KOUTG CC ADPIKAT IIO-CKOPO € 1I€A MOAYYABAHEC HA IIPHXOAH OT HAEM HAH 3a4 YBCAMYABAHC
CTOMHOCTTA Ha KalHMTaAa MAH 32 asere. lmor, kofto ce U3TPAKAA HAM paszpaboTBa 3a OBACHIO
H3ITOA3BAHE KATO MHBECTHIIHOHEH HMOT, ChILILO CE OTYHITA KATO HHBCCTHILIHOMHCH HMOT.
VIHBECTHINIOHEH HMOT Ce NPH3HABA KATO AKTHB CAMO KOTATO € BCPOSITHO OBACIIMTE HMKOHOMHUYECKIT
M3rOAH, IPHMITHCBAHI MY, Ad CC IOAYYAT B IPEAIIPUATHETO 1 LIeHATA MY Ha IPHAODHBAHE MONE Aa ce
OLIEHH AOCTOBEPHO.
TpexsbpAsHIs OT HAM KbM HHBECTHIIHOHCH HMOT Ce IIPABAT CAMO KOTATO HMA ITPOMAHA B H3ITOA3BIHETO,
AOKA3aHA Uupes:
®  3arToYBaHE HA IIOA3BAHC OT CTPAHA HA COOCTBEHMKA - 34 IIPEXBBPALHE OT HHBECTHIIHOHEH UMOT B
ITOA3BAH OT COOCTBEHHKA HMOT;
®  32N04BAHC Ha Pa3pPabOTBAHE C IICA NPOAXKDA - 32 IPEXBbPAAHE OT HHBCCTHIIHOHEH HMMOT B
MATCPHAAHI 3AI1ACH;




“UHYHUHA” EOOA
OHMHAHCOB OTUET
3ATOAHMHATA, 3ABBPIIIBAIITA HA 31.12.2014 r.

L4 Kpﬂﬁ HA TIOA3BAHETO OT CODCTBCHHKA - 3a IPEXBBPAAHC OT ITOA3BAH OT CODCTBEHIKA HMOT B
IMHBCCTHIIMOHEH HMOT,
A
L4 3ar104YBaHe Ha OI’ICPH’I‘I'IBCH AH3ITHI KbM /,\pyl‘ﬂ crp;u-ia - 3a [II)CXB’I)I);\}IHC oT N’lﬂ’I’CPI’IﬂACH 3ariac B
HHBCCTHIIHOHCH IIMOT,

IuBecrnonnmTe HMOTH CC OLEHABAT ITbPBOHAYAAHO TIO LieHA HA IIPHAODHBAHE, KOATO BKAIOHYBA H
PA3XOAHTE ITO CAEAKATA 32 IpHAOOHBaHe cbraacno MCC40.

CaeA IMBPBOHAYAAHOTO IPH3HABAHE HHBECTHIIMOHHITE MMOTH Ce OTYHTAT IO MOACAA Ha LiCHaTa Ha
npuasotuare. Onenssar ce 1o uena Ha NPHAODHBAHE, HAMAACHA C BCHYKH HATPYIIAHH aMOPTH3ALHHM i1
3arydu o1 0OesLeHKa.

HMusecrniionnure HMoOTH Ce OTHHCBAT HPH OCBOOOKAABAHC /ITpoAakda HAH NPH BCTBIIBAHE BbB
dpuHAHCOB AM3HMHI/ HAH KOTaTo TPAfHO Cce M3BAAIT OT YHOTPeda M OT TAXHOTO OCBODOMKAABHE HE Ce
OYAKBA HIKAKBA ODbACIA HMKOHOMIuecka 13roaa. llpn onpeaeasiie nma aarara Ha ocBoBOMAABZHE 32
HHBECTHLIHOHEH (MOT ce npuaarat kpirrepunre pps MCC18 3a nipusnasane Ha IPHXOA OT IPOAKOA Ha
CTOKHM HAH CC B3¢MA ITOA BHHMAHHE ChLOTBETHOTO VKasaHmHe B AorrpaHenuero kem MCC18. MCC17 ce
IIPHAALA IIPH OCBODOKAABAHC YPC3 BCTHIBAHE BbB (DIHAHCOB AMSHHI HAH IpH HpoAnkda ¢ oGpateH
AH3MHT.

Heuaabure 1 sarybure or m3pamaane oT ynorpeda MAH OCBOBOKAABAHE OT HHBECTHIIMOHCH MMOT, Ce
OTIPEACASIT KATO PASAMKA MCKAY HETHHTE MOCTBIACHHA OT OCBODOKAABAHCTO M GAAAHCOBATA CYMa Ha
AKTHBA If CC IIPH3HABAT B TievarbaTa HAH 3arybaTa 3a IHEPHOAA HA H3BAKAAHE OT yHOTpEedA MAH
ocsotkaasane, ocsen ako MCC17 ne usncksa Apyro npn IPOAAKDA € OOPATEH AH3HHI.

Obe3nenka 5a MHBECTHIIHOHHT MMOTHU
Coraacuo usucksaaustTa Ha MCC36 kb Kpasi Ha OTYETHHS HEPHOA C€ IIPABH IIPCIICHKA AAAl
CBHINCCTBYBAT HHAHKALIMHM, Y€ CTOHHOCTTA HA HHBCCTHIIMOHHITC HMOTH ¢ obeslleHeHa. B cayuall Ha
TAKHBA THAMKALH CC H3YHCAABA BH3CTAHOBUMATA CTOITHOCT HA MHBCCTHIIHOHHITE HMOTH If €€ OIPEACAS
sarybara o1 0He3leHKa.

Hemarepuasnn aktusn

Hpeanpuatiero  oraura  pasrpaHmanMuTe HEHAPHYHHM  akTHBH  Oe3  H3idecka cybCTaHIMS  KaTo
HECMATEPHAAHH AKTHBH, KOTATO OTTOBAPAT HA ONPEACACHHETO 3a HEMATCPHAACH AKTHB 1 KPHTEPHUTE 32
npusHasane, gpopmyanpann 8 MCC 38.

Hemarepuasen akTis ce IpH3HABA AKO € BEPOATHO, H€ IPEAITPUATHETO 1€ TOAYYH OYaKBAHHITE HLACIILI
HKOHOMITYCCKH ITOA3H, KOHTO €A CBbP3AHH C aKTHB I CTOITHOCTTA HA aKTHBA MOKE Ad ObAE OIpeAeAeHa
HAACKAHO.

IIppponatasno HemMaTepPHAAHIITE AKTHBI CE OTYHTAT I10 IleHa Ha IPHAOGHBAHC.

Llenara na npuaobuBame Ha OTACAHO HPHAOOUT HEMATEPHAACH aKkTHB ce onpeacast cpraacio MCC38 i
BKAIOYBA:

- HOKYITHATA 11CHA, BHOCHHTE MHTA H HEBB3CTAHOBHMHTE AAHDBIM BbPXY IOKYIKATA, THPIOBCKITE
OTCTBITKH H PADATH CC IPHCIIAALT;

I

- BCAKAKBH CBBP3AHN PAXOAH 33 ITOAIOTOBKATA HA AKTHRA 32 HETOBOTO OYAKBAHO H3IOA3BAHE,

Llenara na npuaobusare Ha HeMaTePHAAEH AKTHB, MPUAODUT B 3aMAHA C HEIAPIYCH AKTHB, Ce H3MepBa
11O CIIPABEAAHBA CTOIHOCT, OCBEH aKO :

- PA3MEHHATA AGITHOCT HAMA TBPIOBCKA ChIIHOCT;

HAH

- CITPABCAAHBATA CTOFHOCT HHTO HA TOAVYCHHS aKIHB, HHTO HA AAACHHS AKTIHB, MOKE AR DbAC H3MEpeHa
HAACHKAHO.

IpuAoSuTusaT akruB ce usMepBa 10 TO3H HAYHH AOPH AKO HPCANPHATHETO He Mose HeszabaBno Aa
OTITHINC ARACHIA AKTHB. AKO IIPHAODUTHAT aKTIHB HE € OLICHEH 110 CIPABEAAHBA CTOIHOCT, HETOBATA LICHA
HA IIPHAODHBAHE CC H3MEPBA 110 DAAAHCOBATA CTOITHOCT HA AAACHHS AKTIIB.
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Llenara ma npuaoOHMBaHe Ha BLIPEIIHOCH3AAACH HeMaTepHascH akrus cbraacHo MCC38 e merosara
CeDECTOIHOCT, BRAIOYBAILIA CYMATA HA PAIXOAUTE HAIIPABCHH OT AATATA, HA KOATO HEMATCPHAAHMAT AKTHB
€ OTTOBOPHA 32 ITHPBH ITHT HA KPHTEPHITEC 32 IPU3HABAHE.

Hemarepuasnnre akrusn ce OTYHTAT CACA HPUHAODHMBAHETO 110 LIEHA Ha NPHAOOHBAHE, HAMAACHA C
HATPYIIAHATA AMOPTH3AIINT M HATPYIIAHN 3a1y0H OT 0Oe3LICHKA.

Ipeanpusituero  oleHaBa  AAAN  [TOACBHHAT JKUBOT HA HCMATEPHAACH AKTHB € OIPAHHYEH HAH
HCOIPAHHYCH 11 AKO € OIPAHHYEH, IPOABAKHTCAHOCTTA HA, HAH DPOs HA NPON3BOACTBCHITE MAH CXOAHH
CAMHHILH, ChbCTABASBALIIN TO3H ITOAC3CH YKHBOT.

Hemareprasen aktup ce pasrae#aa KaTo HMALl HEOTPAHHYEH IOAE3EH KHBOT KOIATo, Ha Dasata Ha
AHAAH3 HA CHOTBETHHTE (DAKTOPH, HE CHILCCTBYBA IIPCABHANMO OIPAHHYCHHE 32 [TEPHOAR, IPE3 KOHTO ce
OYAKBA AKTHBDBT AQ TCHEPHUPA HETHH MAPHYHI TOTOLU 32 IIPEAIPHSITHETO.

Hemarepnasnnre akTHBH ¢ OTPAHHYCH ITOAC3EH JKIBOT CE aMOPTH3HPAT, 4 HEMATCPHAAHNTE AKTHBH C
HEOTPAHIYCH ITOAC3EH AKUBOT HE CC AMOPTH3HPAT.

Hemareprasnnre akTHBH, KOHTO IOAACKAT HA aMOPTH3ALUA, Ce AMOPTH3HNPAT I10 AHHEITHHA METOA 32
CPOKa HA ONPEACACHHS ITOAE3EH JKIBOT.

AMOPTH3AIATA 3AIIOYBA KOFATO AKTHBBT € Ha PA3IOAOKEHIIE 32 TOA3BAHE, T.¢. KOTATO TOIT € Ha MACTOTO
I B CHCTOSHHIETO, HEODXOAIMO 33 CIIOCODHOCTTA My Ad PabOTH I10 HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3ALHATA CC MPEKPATABA HA [1O-PAHHATA OT:

- AATATa, HA KOATO AKTHBBT € KAACH(DHIIPAN KATO ABPHKAH 3a NPOoAaKOa (MAH BKAIOHUEH B IpyraTa 3a
OCBOOOKAABANE, KOATO ¢ AbPKAHA 34 IIPoAaKDA) B chotserctsie ¢ MCPO 5

u

~ AATATA, HA KOATO AKTHBHT € OTITHCAH.

CpeAHHST [TOAE3EH KHBOT B TOAMHI 32 OCHOBHITE IPYIH  aMOPTH3HPYEMH HEMATEPHAAHH AKTHBIM €
KAKTO CACABA:

I'pyma l'oannn

[Iporpamun rpoAykr 2

OGesnenka Ha HeMATEPHAAHH ABATOTPAHHM AKTHBH
Covraacno msucksanusra na MCC36 wbMm kpas wa ordernns IEPHOA Ce TIPABH TIPEIICHKA AAAIL
CBLICCTBYBAT HHAMKAIIMH, Y€ CTOHHOCTTA HA HEMATCPHAAHITE ABArOTpalinn akrusy ¢ obesieHexa. B
CAyYall Ha TAKHBA UHAHKAIIMH Ce H3YHCAABA BBL3CTAHOBIMATA CTOMHOCT Ha AKTHBHTE H CE ONPEACAS
3arydara oT obesleHKa.

PuHAHCOBH AKTUBH
[Hpeanpusrnero npruaara MCC32 i1 MCC39 nipir orairrane Ha OHHAHCOBH aKTHBIL.
DUHAHCOB AKTHB € BCCKH aKTHB, KOITTO e
- HAPHYHI CPEACTBA;
-~ HHCTPYMEHT Ha COOCTBEHHS KAITHTAA HA APYTO IPEAITPUSTIE;
AOTOBOPHO IIPABO:

'

L4 Ad CC ITOAYYAT I IAPHYHH CPCACTBA IHAH APYT (i)l THAHCOB AKTHB OT APYTO I'Ip CAl Ip HATHE]S
HAHN
L4 Ad Ce pﬂBMCH}]T CpHHHH COBH aKTHBH HAH (;t)HHaHCOBII ImacHBH C Apyl‘() I’IpCA]’IpII}I’l‘HC IIPH
YCAOBHS, KOHMTO Ca IIOTECHIIHAAHO OAarornl pI IATHH 33 TIPCAI IPHATHETO,
- AOTOB Op, KOHTO LLe 6’I)AC HAII MOMWE Aa 6'1)/\0 yp CACH B HHCTPYMCHTH Ha COOCTBEHMS KAITHTAA Ha
CMHTCHTA 11 €
e HCACDHBATHE, 3a KOITTO I IPCAIIPHATHETO € HAHM MOMKE Ad 6'1)/\0 3ANBAKCHO AQd ITOAYVYH HPOMCHAHMB
6p()ﬁ OT HH C'I‘py}\l(‘,‘l'l'l"ll HA CODCTBEHMS KAITHTAA HA NPCAIIPHATHETO,
A
° ACPHBATHB, KOHTO 11 1e 6'11;\6 HAM MOKE Aa 6’[);,\(’3 ypeaern 4pes pasmiana Ha (pIiICCI IpaHa CymMa
TIAPHYHM CPEACTBA AT APYr q)HH AHCOB AKTHB 3a (1)III(CIIPHH 61)()1\:1 OT COOCTBEHHTE KAITHTAAOBH
HH C’I‘py;\(el'l'l'l 1 Ha I'Ip CAITPHATHETO. 3a Tazn HECA HHCIPYMEHTHTE Ha CODCTBEHHA KAITHTAA HA
HPCAIPHATHETO HE BKAIOYBAT YHIPpaKHAeMH (‘l)IH'I?H’IC()BII HHCTPYMEHTH, KAACH (1)1”[”1)’(1}'1[1 Kato
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HH C'l‘p YMCHTH Ha COOCTBEHHs KaIll ITaA, KOHTO HaAararT Ha III) CAIIPDHATHETO 3AADAKCHHCTO Ad
IPeAOCTaBH Ha ;\pyl‘ﬂ CrpaHa nporn (f)p IIHMOHAACH AMA OT HETHHTC akKTHBH Ha NPEANIPHATHETO CAMO
I'Ip H  AHKBHAALIMSA, HAM HH CI‘py;\lCHTI'I , KOIITO cCa ,L\()l"()ISOI)I 1 3a 6'I)A€I,I,LO ITOAYYABAHE HMAH
I'Ip CAOCTABAHC Ha HHC I‘p YMCHTH Ha CODCTBEHHSA KAITMTAA HA I IPCAIIPHUATHETO.

Duuancsurte HHCTPYMCHTH-AKTHBH Ce K/\‘ElCH(i)IIIlIIPﬂ’I' B CACAHHTE I'\‘ﬂ’]‘CI'OpIIII CHhrAACHO H3HMCKBAHHMATA Ha
MCC 39:
L4 POuuancosH AKTHBIL, OTYHTAHH 110 CIIpﬂBC;.\;\HBﬂ CTOMHOCT B rIe4aAdaTa HAM 38]‘}768’1'8
- ;,\'I)]))I\'HI'I 3a ’I'I)]‘)I'yBﬂHC (1)]11"1?1}{C()B AKTHB;
- ONPECACACH P ITHPBOHAYAAHOTO MY HIpusHaBaHe o1 HPC;.\I'IPIIHTHC'I'() 3a oTvyHTaHe IIo
CIII)QBC/,\,AHBH CTOIHOCT B 11e4aAdaTa HAH 321’}’63'1‘?1.

L4 Husecrn LIHM ABPKARIT AO ITAACK]

L4 KPC/\I T'YH M B3CMAaHIsL,

L4 PunaHCOBH AKTHBI Ha PASITOAOKECHIE 3a 1 IP();,\H'/I\'()?I.
I IPCAI’IPI”]’I'I'I €TO ITPpH3HaBa (‘L)I IHAHCOB AKTHB 1A (b]i HAHCOB ITaCHB B OTYECTA 34 (t)HI‘IﬁH COBOTO CBCTOAHHE
KOTaTO M CaMO KOTIaTo 11 PCAI IP HATHETO CTaBa cTpada 1o AOTOBOPHITE YCAOBHA HA HH CTPYM eHTa.

I"Ipl T I'TBPBOHAYAAHOTO CH I IpH3Hapate (i)l THAHCOBHTC AKTHBII CE€ OTYHTAT ITO CIIP?IBC;;\/\I 1BATA HM CTOUHOCT
FIAXOC, B C/\yLIﬂIVi Ha (i)l THAHCOBH AKTHBH, KOHTO HE€ C€ OTYHTAT 1O CI IPABCAAIBA CTOMHOCT B nedzAbata
HAH 3’:11’)7621'112, pasxom ITC IO CACAKATA, KOMTO CC OTHACAT I pil KO KbM I“IPIL:\O(SITBHI 1ICTO HAM HM3AABAHCTO HA
(1)] IHAHCOBHSA AKTHB.

CACA ITBPBOHAYAAHOTO ITPU3HABAHE IIPEAIIPHITHETO OLEHABA PIHAHCOBHTE AKTHBIH KAKTO CACABA:

¢ llo cipaBeasnsa croffnoct
- (bHHAHCOBI AKTHBH, OTYHTAHH 10 CIIPABEAANBA CTOIHOCT B rIe4ardaTa HAH sarybara;
- (PHHAHCOBH AKTHBU HA PA3ITOAOKCHIIE 32 IPOAAKOA;
C n3KAIOMEHHE HAa MHBCCTHIUIM B HHCTPYMEHTH HA CODCTBEHHS KAITUTAaA, KOHTO HAMAT KOTHPAHA
11A3aPHA 11eHA HA AKTHBEH T1A3aP M YHATO CIIPABEAANBA CTOMHOCT HE MOME A2 CE OLEHH HAAEKAHO, KAKTO
I ACPUBATHBH, KOHTO €2 OOBBP3aHH C HEKOTHPAHH HHCTPYMCHTH Ha COOCTBEHHA KaITiTaA HAH TPADBA Aa
Ce YPCAAT YPE3 MPEXBBPASHETO HA TAKHBA HEKOTHPAHM HHCTPYMCHTH Ha COOCTBEHIS KAITHTAA, KOUTO CC
OLIEHABAT 110 LICHA HA IIPHAODHBAHE

L4 I'lo ﬂ:\IO})’I‘HBIIpﬂHﬂ CTOHHOCT ¢ H3ITOA3BAHCTO HA METOAA Ha C(i)CI(I'HBHI'Iﬂ AHXBCH HPOLICHT
- KPCAHTH I B3EMaHHS,
- HHBCCTHIIMH, ALPAKAHI AO HAACK;

IMeuantu 11 3aryGm o1 PUHAHCOBH AKTHBH
o lleyan®du 1 3aryOH KOHTO BB3HIKBAT OT [TPOMSHATA HA CITPABEAAMBATA CTOMHOCT Ha (PHHAHCOBH
AKTHBIH CE ITPH3HABAT KAKTO CACABA:
- ewaaba muan saryGa o1 (hrHAHCOB aKTHB HAH hbunancos macus, KAACH(UINIPAH KATO OTYHTAH IO
CIIPABCAAIIBA CTOITHOCT B ITEUAADATA HAII 3ary0aTa, Ce IIPH3HABA B OTYETA 32 AOXOAITE.
- Hewaabara man 3arybaTa oT HaAlMeH 32 HpoAaKOa (PHHAHCOB AKTHB Ce NIPH3HABA B APYT BCEOOXBATEH
AOXOA, € M3KAIOUCHHE HA 3aryOnTe oF obesenka u rneqaabure 1 3arybHTe OT OOMEHHHTE Kypconse A0
MOMEHTA Ha OTIicBaHe Ha (PHHAHCOBHA akTtuB. BB TO3H MOMEHT HATPpYIIAHATA Itedaabara 1A 3arybara,
TIPH3HATA IPCAH B APYT BCCODXBATEH AOXOA, €€ IIPEKAACH(DULIHPA OT CODCTBEH KAITHTAA B rTedaAbaTa HAH
3aryHaTa KaTo KOPEKLHs OT npexAacHg KA.
¢ Auxsara, KOATO €€ H3YMCAABA C H3MOA3BANE HA MCTOAA Ha ePeKTHBHIA AHXBEH IIPOLICHT, Ce
HNPHU3HABA B OTYCTA 32 AOXOAHTE.
®  AUBUHACHTHTC OT MHCTPYMEHTH Ha CODCTBCHHS KallfTaA Ha PAITOAOKEHIIE 34 TIPOARKDA ce
NPH3HABAT B OTYCTA 32 AOXOAHTE, KOTATO €€ YCTAHOBHM IIPABOTO HA HNPCAIPHATHETO A TTOAYYH
MAAIILAHE.
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e 3a (1)HHHHC()BII'I'C AKTHBIL, KOHTO C¢ OTYHTAT Ii0 as\fz()p'm?,npm»m C'I'OIUHJ()CT, rneyaAdaTa AN
3211'}’621'1'?1 OT aKTruBa ce I'IpII3HﬂBﬂ B OT4yeTra 3a AOXOAITE, KOraro (i)HHHHC()BIUIT AKTHBE HAHM
(p!IHﬂHC()BIHI'l' ITaCHB C¢ OTYIICBa HAM ()6031,101«]}]13?1 H ypes npoiicca Ha aMOpPTH3NPaHEe.

Hpeanpusruero oriucsa (PHHAHCOB AKTHB, KOTATO
®  AOIOBOPHIITE IIPABA BHPXY MAPHYHITE MOTOLM OT (PIHAHCOBHSA AKTHB Ca
HM3TEKAH; HAH
®  npexBbPAs PHHAHCOBIA AKTHB, KOTATO Ca IIPEXBBPACHI AOTOBOPHHTE IIPaBa 3a IOAyYaBalie Ha
FAPHYHH HOTOIM OT (DHHAHCOBUS AKTIB HAI CA 3AI1A3CHI AOTOBOPHITE IIPaBa 32 [OAYYaBAE HA
HAPHYHITE NOTOMH OT (PUHAHCOBIA AKTHB, HO € ITOCTO AOTOBOPHO 3aABAKEHHE 32 ITAAINAHC HA
ITAPHYHM TIOTOLU HA €AHH HAH ITOBEUC [TOAYYATCAH B CITOPASyMEHIIC I TpaHcdepbT OTroBapsa Ha
ycaoBHgTa 3a oTricsane cpraacuo MCC 39.

VecaoBusl 3a oTrIHcBaHe:
Koraro I'XPC;.\I‘II')I'15]'I‘IICTO I'II)CXB’I)})/\H (})mxaucon AKTHB TO OIICHABA CTEIICHTA, AO KOATO III¢ 32114a3H
I)I'ICKOBC'I'C M IIOA3ITE OT CODCTBEHOCTTA BbPXY (i)HH?{HCOBHiI AKTHEB!

L4 AKO  IIPCANPHATHETO NPEXBbPAIT B 3HAYHTEAHA CTEIIEeH BCHYKI PHCKOBE M ITOA3IT OT
COOCTBEHOCTTA BBPXY (bIIIAI?lJ'ICOBI'HI AKTHB, I'II.')CAI'II')I'H{'I‘HC'I'O OTIIHCBA (i)HHﬁ}IC()BU}I AKTUB H
NPpH3HABA OTACAHO KaTO AKTHBH HAHM IACHMBIM BCHYKHM npaBa M 3aANbAKEHHS, Cb3AAACHH HAN
3AITA3CHM I'IPH ’I'I)aHC(i_)Cpﬂ;

° aAKO 1II)C,ﬁ\l"lpl’ﬂl'l"}iCT() 3414311 B 3HaYMTCAHA CTCITICH BCHYKIA PHCKOBC 1T ITOA3M OT CODCTBEHOCTTA
BbPXY ('pI'IIIﬂHCOBI'Iﬂ AKTHB, I'IPCA!IpIiSlTHQ’I‘O IIl)(')/.\'bA‘)KﬂBﬂ Ad IIPH3HaBa (bIHIﬂHCOBHﬂ AKTHB,

L4 AKO I'IpC;:,\IIpIIﬂ'l"IICTO HHITO l'IPCXB'pr}I, HHTO 3aI1a3Ba B 3HAYHTCAHA CTENCH BCHYKH PHCKOBC 1
ITOA3H OT CODCTBEHOCTTA BBPXY (pHHﬁl'ICOB]IH AKTHB, IIpe/,\lII)IIH'I'HC'I'() ()III)C/_\C;\}I AdAAH € 3aTa3HAO
K()II'I‘p()/\ BbPXY (i'.)IIHﬂ]'ICOBII}l akTuB. B To3m c;\yqaﬁ:

- AKO HPCAIPDHITHETO HC € 3aI1a3l11A0 I(()I'I'lp();\, TO OTITHCBA (i)IIHﬂHC()BIH[ AKTHB H
I‘IPHBIIHBH OTACAHO KaTO aKTHBIT MAH ITACHBH BCHYKH npaBa M 3aAbAKCHHS, Cb3AAACHH TP 'I‘p?lHCCi)Cpﬂ.

- AKO HPCAIIPHATHETO € 3aI1a3iiAo KOHTPOA, TO I'Ip(),c\'b/\'/l\‘ﬂBﬁ Ad JIPH3HABA (i)HHﬂHC()BHﬂ
AKTHB AO CTCITCHTA Ha IMPOABAKABALILOTO MY YHACTHC B'bB (‘l‘)HHﬂHCOBIIﬂ AKTHB.

Hpir orricsanero Ha (hHHAHCOBIA AKTHB PABAIKATA MEKAY:

a) Heropata 0AAAHCOBA CTOITHOCT; 1

) cymMaTa Ha IOAYYEHOTO Bb3HAIPAKACHHE (BKAIOUBALIO BCHYKH ITOAYYEHH HOBH aKTHBH, MIHYC
BCHYKII IIOCTH HOBM IACHBH), H BCHYKH HATPYNaHH HeuaAdu A 3arybmn, KOHTO ca OHAH IPHEHATH
AHPEKTHO B COOCTBEHMS KalllTas, C¢ IIPH3HABA B OTYETA 32 AOXOAITE.

Obesrienka 1 HECLOMPAECMOCT HA (PIHAHCOBH AKTUBIL:
KbM Kpas HAa BCEKH OTHETCH HEPHOA IPEAIPHATHETO NPCLCHABA AAAH €A HAAHIC ODEKTHBHH
AOKA3ATEACTBA 32 OOE3LCHKATA 11a (PIHAHCOB AKTHB HAHI HA IPYIIA OT (PUHAHCOBH AKTHBH.
PHHAHCOB AKTHB HAH IPYIIA OT (PHHAHCOBH AKTHBH CE CYHTAT 32 ODE3IEHEHH H €A Bb3HHKHAAH 3aryon or
00e311eHK, KOIATO €A HAAMIE ODEKTHBHH AOKA3ATCACTBA 33 ODC3LICHKA, IPOM3XOKAALIM OT CAHO MAH
NIOBEYEC CHONTIIA, KOHTO €A HACTBITHAI CACA ITbPBOHAYAAHOTO IIPH3HABAHC HA aKTHBA (CHLOITIHE "saryGa')
I KOIATO TOBA ChOMTHE 3a1y0a (MAH CBOMTHA) 1Ma ehekT BbPXY O4aKBAHHTE OHACIII HAPHYHH ITOTOLLH
OT (PHHAHCOBHA AKTHB HAH OT IPylaTa PHHAHCOBH AKTHBIL, KOHTO MOTAT A4 CE OLICHST HAACKAHO. Monke
A HE € BL3MOKHO Ad CE¢ HACHTH(DHIPA eAHHHYHO, CAMOCTOSTCAHO CHOMTHE, KOCTO € HPHYMHHAO
otesnenkata. Ilo-ckopo obestienkara Mome Aa ¢ IPHYHHEHA OT KOMOMHHPaHMs eEeKT Ha HAKOAKO
CHOHTHL
3aryburre, KOHTO Ce OYAKBAT B PE3YATAT Ha OLACIUITE CHOHTIHS, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE
ce [IPH3HABAT.

*  Obesienka Ha (PHHANCOBH AKTHBH, OTYIITAHII F1O aAMOPTH3MPAHA CTOIIHOCT
AKO HMa ODEKTHBHI AOKA3ATCACTBA, Y€ € Bb3HHKHAAL 3a1y6a OT OOE3LCHKA OT KPCAMTH M B3CMAHHSA MAH
OT HHBECTHIUTH, ABPHKAHH AO HAACK, OTHIITAHN O aMOPTH3HPAHA CTOHHOCT, CyMaTa HA 3arydata ce
OLICHABA KATO PA3AHKA MEKAY OAAGHCOBATA CTOIHOCT HA AKTHBA ¥ HACTOAINATA CTOINHOCT HAa OYAKBAHHTE
OBACIIH FAPHYHH HOTOLH (C H3KAIOUEHHE HA GbACLIUITE KPEAUTHH 321y0H, KOMTO HE €A BH3HHKHAAH),
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AHCKOHTHPAHH C I'I'I)})BOI‘IH‘IH:\HII}I C(i)CK'l'I'IBCH AHXBCH ITPOICHT 34 (i)IIHﬂHCOBIflﬂ AKTHB (I c.
C(i)CKTHBI'IH}I'I‘ AMXBCH I'IPOIICH’I', H34YHCACH I'IPH IbPBOHAYAAHOTO I"IPHBHHBQHC). basancosara croitnocr
Ha AKTHBA CC HAMaAABA M cyMaTa Ha 331}’6?{’["{1 ce I'IpIiSHﬂBﬂ B IIe4aAdaTa HAM 3&1‘}’63'1‘21.

*  Obesienka Ha HGHHAHCOBI AKTHBH, OTYHTAHN 110 LECHA HA TPHAOOHBAHE
AKO 11Ma ODEKTHBHI AOKA3ATCACTBA, YC € Bh3HHKHAAA 3ary0a OT 00e3IleHKa Ha (DIHAHCOB AKTHB OTYHTAH
0 IeHA Ha NPHAODHBaHe, cymatTa Ha 3arybarta OT ODE3LIECHKA CC OLEHABA KATO PA3AMKA MEKAY
GasaHCcoBaTA CTOMHOCT Ha (DHHAHCOBHSA — aKTHB U HACTOSINATA CTOITHOCT HA OYAKBAHHTE OBACIIH
HAPHYHM  IIOTOIM, AHCKOHTHPAHH € TEKYIIHMA [Ma3aPeH IPOMEHT Ha Bb3BPBIIAEMOCT 32 HOAODCH
dunancos  axrus. 3arybure ce npnsHasat B 11cqastata nan saryoara. Taxisa sarybn o1 obesuerka He
ITOAAEKAT HA Bbh3CTAHOBABAHC.

* Oobesienka Ha PIHAHCOBH AKTHBH HA PA3IIOACKEHHE 32 poAaKoda
Korato criaa B cnipaBeasmsara croffHoCT Ha (PHHAHCOB aKTHB Ha PAZIIOAGKEHHE 32 nposaxda ¢ IpH3HaT
AHPEKTHO B COOCTBCHHS KAIIMTAA I HMAa ODCKTHBHII AOKA3ATCACTBA, ¥¢ aKTUBBT ¢ ODe3LCHEeH,
HATPYNaHata 3aryda, KOATO ¢ IPH3HATA B APYI BCECOOXBATEH AOXOA, CC H3BAKAA OT KAIHTAaAAd M Ce
IIPU3HABA B I1€YAADATA HAH 3ary0ATa AOPH aKO PHHAHCOBHAT AKTHB HE € OTITHCAH.
Cymara Ha HaTpynamata 3aryda, KOATO ce npexaacHguiupa or cobcTBen KarmuTas b redaabata uau
3aryoaTa, € PAasAMKATA MCAKAY IleHaTa Ha [IPHAOOHBAaHE (HCTHO OT IMOTALICHHA HA TAABHHIATA I
AMOPTH3ALUA) H TEKYIIATA CIIPABEAAHBA CTOITHOCT, MITHYC 3arybaTta oT obeslenka Ha PHHAHCOBHS AKTHE,
[IPH3HATA ITPEAH TOBa B rTeuasbara nAn sarybara.
3aryOn ot obesreHKa, IPU3HATH B 11e9aAbaTa HAN 3ary6aTa, 32 HHBECTHILHSA B HMHCTPYMEHT Ha COOCTBEHUS!
KanuTas, KAACH(HUMPAH KaTO HA PA3IIOAOKCHIE 32 1TPOAAKDA, He ce Bb3CTAHOBABAT B 1eYaAbata MAM
sarydara.
3aryon o1 obeslenka, IPU3HATH B 1e4arbaTa NAH 3aryHaTa, 32 AbAIOB HHCTPYMENT, KAACHPHLIHPAH KaTO
HA PA3IOAOKCHIIC 32 IPOAAKDA, CC BBICTAHOBABAT H BH3CTAHOBEHATA CyMa CC [IPH3HABA B 11euanbata HAH
3aryoara.

ITapuunn cpeacrsa
llﬂpll‘iHIITC CI)(’Z,&\C'I'B?I BKAIOYBAT l'IﬂpIILXHU CI)C;L\C'FI;’(I B 6I)C)ﬁ i1 pa3rmmIm’rem—m CMETKI, CbOTBCTHO B8 ACBA
H BLB Bﬂ/\y'l‘ﬂ.
Hapianmre ekBUBAACHTH €A KPATKOCPOUHIL, BUCOKOAMKBHAHH MHBCCTHIIH, KOUTO CA AGCHO OOPbINAENH
B I(OHKPC'I‘H” I‘Iﬂpli“lHI'i CYMIT H C'b,',\'bp')Kﬂ'l‘ HE3HAYHTCACH pHCI( or I'Ip()l\'lﬂﬂﬂ B CTOMHOCTTA HMM.

AsaoBe u yaactus
Beiyki HEBECTHIUN IIbPBOHAYAANO €€ IIPH3HABAT 110 METOAQ HA LICHA HA npiaobuBane/ cebecToHOCT.
Meroa Ha 1eHaTa Ha nprAcOuBaHEe /cebecTOHOCTTA/ € METOA 32 OTUHTAHE HA AAACHA HHBECTHIUAN, npu
KOITTO HHBECTHIIHATA Ce IPU3HAaBA 110 leHa nHa npnasobusane /cebecroiinoct/. [peanpustuero
IPU3HABA AOXOAQ OT MHBECTHLIATA CAHHCTBEHO AO CTENECHTA, B KOATO TO ITOAYYABA PA3HPCACACHI OT
HATPYITAHHTE 11eYAADH HA HPEAINPHATHETO, B KOCTO € MHBECTHPAHO, Bb3HHKHAAH CACA AaTATa Ha
npusodusanero. lloayuenn pasnpesesenns, HasBuIuasaimy Tesn nevasbu, ce PASTACKAAT KATO
BL3CTAHOBABAHC HA MHBCCTHIHATA M Ce NPHU3HABAT KATO HAMAACHMEC HA ICHATA HA IPHAODHBaHe
/cebecrolinocTTa/ HA HHBECTIHLIIATA.
HMusecrunmure B ABIICPHH OPEANpPHSTH Ce OTYHTAT 11 IPEACTABAT IO IIeHA Ha PHAODHBANC
/cebecroitnoct/ .
IMusectrmunre B ACOLMMPAHN NPCAIPUSTHA Ce OTYHTAT If IIPEACTABAT 110 1IEHA HAa IPHAOOHBAHE
/ceGecroitnoct/.
HMusectummirre, xouto He ca kaacudpuIIIPann KaTo ADILEPHH W ACOIMMPAHH IIPCAIPHATHS, Ce OTHHTAT
110 CIPABCAAIBA CTOITHOCT KAACH(DHIMPAHH KaTO (PHHAHCOBH AKTUBH HA PA3ITOAOKEHHE 32 poAKDa,
cpraacHo usneksanmita na MCC39. B cayuairre, B KOHTO MHBECTHLIHITE Ca B KAIIMTAAOBH HHCTPYMEHTH,
KOHTO HAMAT KOTHPAHA MAa3apHa eHA HA aKTHBCH TIa3ap M YHATO CHPABEAAHBA II€HA HE MOWKE AQ CC
OIPEACAI HAACKAHO, CE OTYMTAT 10 LeHa Ha [IPHAODHBaHe/ cebecToiinocT.
Husectnunn, xouro ca kaacudguumpann s cvorsercrsie MCPO5 karo ABPIKAHN 32 npoAakba/man ca
BRAIOYCHM B IDYIIA 32 H3BAKAAHC OT YIOTPEOA, KOATO € KAaCHDHIIPAHA KATO ABP/KaHA 32 poAakda / ce
oTauTaT B choTBeTCTBHE ¢ To31r MCPO.
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Kpeauru, ToproBeku n Apyra B3eManus
Kpeanrire 1 Bsemanusra ca HeACpHBATHBHH (DHHAHCOBH AKTHBH C uKcHpaH  HAM OITPeACAACMI
ITAQIIAHMS, KOHTO HE €€ KOTHPAT Ha aKTHBCH 11a3ap, C H3KAIOYCHME Ha:
®  Te3H, KOMTO HPEAITPHATHETO Bb3HAMEPABA AA ITPOAAAE HE3a0ABHO HAI B DAH3KO ObACIIE, KOHTO
e ObAAT KAACHDHINIPAHN KATO ABPAKAHH 32 TBLPIYBAHC H TE3H, KOHTO IIPEATIPHUATHETO
OIPEACAs IIPH ITBPBOHAYAAHOTO IPH3HABAHE KATO OTYMTAHH ITO CIPABCAAMBA CTOHHOCT B
revanbara AN 3arybara;
® TC3H, KOHMTO NPCAIPHATHETO ONPEACAs KATO Ha  Pa3IOAOKEHHE 3a IpoAakba  npu
I'LPBOHAYAAHOTO IIPH3HABAHC, HAN
® TE3M, NPH KOHTO ABPHKATEANT MOKE AA HAMA BB3MOKHOCT Ad BB3CTAHOBH B 3HAYHTEAHA CTEreH
LAAATA CH ITHPBOHAYAAHA MHBECTHIIMA, C M3KAIOUEHHE HA CAYYAMTE, IPH KOMTO IPHYHHATA €
BAOINABAHE HA KPCAHTHOTO Ka4eCTBO M KOHTO c¢  KAACH(DHIIMPAT KATO Ha PasIOAOKEHIE 3a
TPoAaKOA.

Karo KPCAHTH M B3EMaHI Ce Imacn(1)m,mpa’l' (i)HH?lHCOBH AKTHBIH, BB3HHMKHAAH OT AHPCKTHO
IPCAOCTABAHEC Ha CTOKH, YCAYIH, ITapH HAH HMAPHUYHM CKBHBAACHTH /'l’bpl'()BCKH B3CMAHIIA H KpCAIfiTI’I{/.
KPC,(\II'I'H'I‘C H B3CMAHIATA, KOMTO Ca C (bHKCHPﬂH ITAACHK, CC OTUHTAT 11O aA1op’m3Hpmm‘m HM CTOHHOCT.
KPCAI'I’I'X'I’I‘C IT B3CMAHMATA, KOHTO Ca Oes (i)HKCIIP’(IH MAACH, C€& OTUYHTAT 110 CceDECTOMHOCT,

I‘VII)CAII:\a‘l‘CHII'['C PA3XOAH, KOHMTO KAaCafT CACABALIUL OTYHCTHH nepHoan, ce HPEACTABAT KATO aBaHCOBO
MPEBCACHH CYMH HAa AOCTABYHIIN M CC BKAIOYBAT B THPIOBCKITE B3CMAHHA.

Ko Kpasi Ha BCCKH OTYCTCH IICI)HO/\ PBKOBOACTBOTO H3BLPLIBA NPErAcA Ha I‘IPI16/\1131'1'1'0/\]{21 OIICHKa 3a
3?11}"6” OT CEMHHTCAHI H I'ICC‘I){)IIP?IC;\IH B3CMAHIIA.

O6CBLLCHKQ Ha THPIOBCKH B3eMaHMA Ce (i)()p:\ﬂlpﬂ KOraro Ca HaAHIe ODEeKTHBHH AOKA3ATEACTBa, 4e
APYKECTBOTO HAMZ Ad MOKE Ad C'I)6C])C gaara cymMa J10 TAX CbI'AACHO ()plIl'IIHﬂAHIITC YCAOBHH Ha
B3emaHIaTa. 32 TaKkuBa AOKA3aTCACTBA PBROBOACTBOTO InpHeMal  YCTAHOBABAHETO  Ha 3HAYHTEAHH
Q)IH{QHCOBII BATPYAHCHHSA HA AANDAHHKA 110 B3EMaHETO, BQPO)ITHOCT AADHHHKDT AQd BAC3C B HPOI.,ICAYPH Ha
HECBLCTOATCAHOCT HAM 4\})}’1'?1 (i)HHﬂHC(‘)Bﬁ PCOPI'?IHXIBﬂI.IH}I.

AaHTyuH 34 Bb3CTAHOBABAHC
,ZX?IH'I)I.UITC 34 Bb3CTAHOBABAME He I'Ip(')IISTII‘-Iﬂ'I' OT AOTOBOPHH B3aNMOOTHOLICHHS, HE CC I(AﬁCI'ICbHLII’]pa'l' B
KaTCTOPHITE (i)IIHﬂHCOBH aktusl. Te BKATOUBAT:
- (:_V;\[HTC Ha Bb3CTAHOBIMIITC AAH'BIIM BBPXY AOXOAQ BBB Bp’bSKﬂ C obAaraeMaTta HC"I?I/\(SQ//,\HIAI’I}"IHﬁ’l'ﬂ
3?11')76?1 34 I'ICPH()AQ H ITAATEeHH CYMH 34 TCKVIIL 1 HPCAXOACH IICPHOA, MPEBHITABAILI ADAMKIIMHTE CYyMH.
- (:y}\[ll'l't‘. Ha AAH'BbHCH KPCANT 32 Bb3CTAHOBABAHE M IIPHXBALIIAHEC CACA I(p?lﬂ Ha OTYCTHHSHA I“ICPHO;,\ H ITA2-
TCHIT CYMIH 34 TCKYIIL 1 TIPEAXOACH ITCPHOA, HNPEBHINABALIIT ADAKHMHTE CYyMH 3a /\pyI‘I'I AAHDBLIIH.
’I‘CI\'yIILII'I‘C AAHDBYHHM AKTHBHM 32 TCKYILLISA 11 IPEAXOAHHM IMEPHOAIT CC OLICHABAT 1O CyMaTa, KOAITO ce GYakBa
A 6’1),,\6 BB3CTAHOBECHA OT AAHDBYHIITE OPI‘?IHH I‘IpII I'Iplh\ﬂl'ﬂ}le Ha AAHDbYHI CTABKHM M AAHDYHHM 3AKOHH,
;’\CﬁC’I’BﬂLLU'I HAHM OYAKBAHI A BAS3AT B CIIAAQ KbM Kpasg Ha OTYCTHHA ITEPHOA.

Marepuasnu 3anmacu
Ipeanpusruero npusara MCC 2 3a orunrrane ua MATCPHAAHHTE 3aI1ACH:
Marepnaanm 3amacy ca akTHBH:
- ABPIKAHH 32 TTPOAAKOA B OOHYAITHHISA XOA Ha CTONANCKATA ACHHOCT /CTOKIL, IPOAYKLUS/
- HAMHPAII CC B ITPOLIEC HA IIPOH3BOACTBO 32 TAKABA IPOAAHKDA /HE3ABBPILEHO IIPOH3BOACTBO/ ;
- MaTEPHAAHI 3aI1ACH, KOHTO C¢ H3PAXOABAT B NPOH3BOACTBCHIS HPOLIEC HAH IIPH IIPEAOCTABAHE HA
YCAYTH;/ MATEPHAAL, CYPOBHITH/
MarepuaAHHTe 3aITaCH ce OLIEHABAT IO ITO-HIHCKATA OT CeHecTolHOCTTa HAM HETHATA peaansyena
CTOHHOCT.
CebecTolfHOCTTA HA MATEPHAAHITE 3A11aCH IPCACTABAABA CYMATA OT BCHYKH PAZXOAH IO 3AKYIYBAHCTO,
HPEPADOTKATA, KAKTO 1 APYIT PasxOAl, HAIIPABEHH BBLB BPB3KA C AOCIABSHETO MM AO CETAIIHOTO
CHCTOSIHHE H MECTOITOAOKCHIIE.
PasxoAnrTe 110 3aKyIyBaHe Ha MATEPHAAHHTE 3AI1ACH BKAIOUBAT TTOKYITHATA 11€Ha, BHOCHITE MITTA I APYIH
HCBB3CTAHOBIMIT AAHDBLIM, TPAHCIIOPTHHTE PA3XOAH H AP., KOHTO AHPEKTHO MOIAT AA €€ OTHECAT KbM
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IPHAODHBAHETO HA CTOKHUTE, MATCPHAANTE H yCAyriTe. T'bProBekiTe OTCTBIK, pabaTH H AP. HOAOOHH
KOMITOHEHTH €€ ITPHCIIAAAT IPH ONPEACASHE HA [TOKYITHATA CTOITHOCT.

Paszxoanre 3a 1npepadoTika BKAIOYBAT IIPEKH PA3XOAH M CHCTEMATHYHO HAYHCASBAHM TTOCTOSEHU U
IIPOMEHAHBH OOLLT PA3XOAH, KOUTO Ce MPaBaT I1pH npepaboTBade Ha MATCPHAANTE B TOTOBA ITPOAYKIIHSL
lpoMenAnBirre 001 PA3XOAH Ce PAIPEACAAT 32 BCAKA HPOI3BECACHA CAHHIHLA Ha $a3sa Ha PEAAHOTO
H3ITO3ABAHC HA IIPOM3BOACTBCHITE MOLIHOCTIH.

Hocrosunmre 0B PAa3XOAIr Ce PASIIPEACAT KbM CeOCCTOHOCTTA Ha HPOAYKLMATA Ha 0asa Ha
HOPMAAHHA KAITALIITET HA IIPOH3BOACTBCHITE MOLIOCTH.

KoAn4ecrBoro 0bIH HOCTOAHHE PA3XOAH, KOHTO OTIOBAPAT HA PASAHKATA MEKAY HOPMAAHHA KAIAIIHTCT
1 AOCTHIHATHS KAITALUITET, Ce IIPH3HABAT 32 PA3XOAM 33 [TEPHOAA B KOITO Te BL3HHIKBAT.

APYTH PasxoAn ce BKAIOUBAT B ceBeCTOMHOCTTA HA MATEPHAAHITE 3aIACH CAMO AOTOAKOBA, AOKOAKOTO Te
€a HANIPABECHH BbB BPb3KA C AOBEKAAHETO HA MATEPHAAHHTE 32IACH A0 HACTOALILOTO MM MECTOIIOAOKEHHE
1T ChCTOSHIHE.

B orpanmdenn caygan pasxoAn 1o IOASBAHH KPEAHTH, KOHTO ca onpeaeacun 8 MCC 23 Pasxoan 110
3aeMI1, CE BKAIOYBAT B CTOITHOCTTA HA MATCPHAAHIITE 3AI1ACH.

Pasxoan, xonTo ne ce BKAIOUBAT B CeOECTONHOCTTA HA IIPOM3BEACHATA IIPOAYKILHA 1 CE MPH3HABAT KATO
PA3XOAH 3a TIEPHOAR, B KOITHO €A BHb3HHKHAAH, Ca:

- KOAHYCECTBA MATCPHAAM, TPYA H APYTH ITPOH3BOACTBECHH PA3XOAH M3BBH HOPMAAHHTE IPAHILUA;

- PA3XOAH 33 CHXPAHCHIIC B CKAAA,

- AAMHHHCTPATHBHI PA3X0OAH;

- PA3XOAH 110 HPOARKOITTE.

CebecTOIHOCT NPH HPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO HPH HPCAOCTABAHETO HA JCAYTH CE MOA3BAT MATEPHAAHI 3allaCH, TO Te ce
BKAOUBAT B cebecroiitnocra Ha yeayrure. CeBecrofiHocTta ce CbCTOM TAABHO OT Pa3XOAMTE 32 TPYA H
APYIHTC Pa3XOAHM 32 II€PCOHAAA, 3aCT B ITPCAOCTABAHCTO HA YCAYIATA, BKAIOYHTEAHO CAYKITCAHTE,
UBITbAHABAIIIT HAA30PHA ACHHOCT, II CHOTBETHATA YACT OT OOINITE Pa3xoAn 3a Tiax. Tpyant nm apyrn
PA3XOAN, CBBP3AHH C IPOABVKOMTE H OOIIMSA AAMHHHCTPATHBCH IIEPCOHAA, HE CE BKAIOYBAT, a Ce
MPH3HABAT 32 PA3XOAH B IICPHOAR, B KOHTO €2 Bb3HUKHAAH.

Horpebaennero ma MaTepHasHn 3a1aCH e OLICHSBA 10 CPEAHO HPETETACHA CTONHOCT.

CebecroliHOCTTa Ha Mﬂ’l‘CpHﬂ;\HI'I'I‘C 3aITaCit MOAE Ad HC ¢ Bb3CTAHOBMMA B CAy‘IﬂIvi, ¢ TC €A ITOBPCACHH
ITAH €A IIAAOCTHO HAHM YAaCTHYHO MOPAAHO <:>Crapc./\u, HMAHM aKO I1Ma CIIaA B l“IpO,L\ﬂ')I(I'IH'I'C MM LICHH. ‘:’bUlO
TaKa cedecToHOCTTa Ha MaTCpHAAHMTE 3aiacid MOKe Aa He 6'I>AC BB3CTAHOBHMA aAKO 1lpI‘I6AIIBH’l'CAI’IO
O]“IPCACACHITI'C pﬂ3XO/.\I'I 34 3aBpPIIBAHC ITAH I‘IPI'16AXIBHTC/\HO OI'IPCACACHITI'C pazxo,;\n, KOHTO 111¢ 6’17/.\?1’1”
HANPaBCHM 32 OCHIICCTBABAHEC Ha IIP(');MI')I\"(’SQ'I‘EI, Ca CC YBCAHMYMAIL I\/Iﬂ'l‘@])lIﬂ,"\HH‘I‘C 3AACH CC HaMaAsBaT AO
HCETHATA peaAxsyeMa croiuocT ua Dasara Ha OTACAHH ITO3HIIMHI. HPH HAKOH ODCTOATEACTBA 0DAYE MOMKE
Ad 6’[)/,\0 TTOAXOAMALLLO Ad Ce I’pyIIHPﬂT CXOAHIT HAH CB’pr}’AIIII TTO3HMIIHNIH.

Kb Beexn CACABAIIY HCI)II(),;\ cC IIP?\BH HOBa OIICHKAa Ha HeTHara pCﬁAHByC;\Iﬁ croinocr. Koraro
YCAOBHATA, AOBEANM AO CHIDKaBaHe Ha MATCPpHAAHHTE 3aI1acH II0A TAXHATA C(’36(‘IC'I'OI"IHOC'I’, BCYEC HC Ca
HAAHIIC MAH KOrarTto MHMMa siICHO AOKA3aATEACTBO 34 VBCAHYCHHE B HCTHATA peammyei\m CTOHHOCT 3?11)?1,1&”
II])()M}IH?[ B HKOHOMITYCCKHMTE ()6C’1‘()5I'I'CJ\C'I'Bﬂ, cyMata Ha 06031,,[(3111(8'1‘2 CC BBL3CTAHOBABA TaKa, 4¢ HOoBaTa
DaAaHCOBA cyMa € IMO-HHCKaTa OT ceoecrofinocTra o I’IpCI)HSI‘/\CAﬂI‘Iﬂ'I’ﬁ HCTHA peaAH3yemMa CTOMHOCT,
B'I)SC'I'."U“IOB}IBHHC’I‘() € OIPAHHYCHO AO cymMara Ha IThPBOHAYaAHATA O6CSL[CHI\"?1.

II[)H I'IP(),{\?{'}KGH Ha MATCPHAARIT 3a11aCH, OaAarcoBarta CyMa Ha TE3H MATEPHAAHM 3211aCH Ce IPH3HABA KATO
Pasxoa I'IPC3 HEPHOAAQ, npes KOIITO ChOTBETHUST I'IpHXO,:\ ¢ IIPpH3HAT. Cy;\{ﬂ'l‘ﬂ Ha BCIKa 0663[161'11(21 Ha
:\IH'I’CPII?\/\I'IITTC 3ar1aci A0 HETHaTa MM pCﬂ;\H3y(;‘Mﬂ C'I'()IVIHOC’I', KAKTO H BCHYKH 331‘)’611 OT MaTCPpHAAHH
3arracH, Ce IpH3HaBaT KaToO PasxoAn 3a IepHoAa Ha (‘)6(33[[6]-{1\'?1’1‘2 HAHM H2 BB3HMKBAHCTO Ha 3?{]}'611'1'@.
(:J\H\[ﬂ'l'ﬂ Ha CBCHTYAAHOTO ()6})?1'1‘1-1() Bb3CTAHOBABAHC Ha CTONHOCTTA HA 06031,10}'1}{21’1’?1 Ha Ma’I'CpI'I?L'\I'IH’I'C
3anacH, Bb3HHNKHaAAa B pesyarar Ha YBCAHYECHHCTO Ha HETHATA peasrsyema C'I'OIVIHOCT, ce I'IpIISHHBﬂ KaTo
HAMAAABAHC Ha cymMaTa rHa npH3HaTHTe PasxoAMn 3a MATCPHAAHIT 3altacH npes3 IneproaAa, I'Ip€3 KOITO
BB3CTAHOBABAHCTO ¢ Bb3HHKHAAO.

Hsxon MATCPHAAHIT 3aITACH MOTIaT Aa 6’I>Aﬂ'1' OTHCECCHH ITO CMETKHTEC Ha APYTH AKTHBH KaTO HﬂI'II')I’lMCP
MATCPHAAHM 3aITaCH, KOHTO CE€ H3ITOA3BAT KATO KOMITOHEHT Ha Ch3AAACHHITE OT CAMOTO HPEAIIPDUATHE
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COOCTBCHH HMOTH R C'I)OP’I)‘/’KCH Ha M ()60})}7;.\13’{1}1@. IVI?!TCPHZL'\HH'I'C 3aITacH, OTHCECCHM KbM APVI aKTHB, CC
I'IpHBHﬂBﬂT 34 pﬂBXO,L\ B I‘Ip('.),/,\'b/\'){(CI/I HC ITOAC3HMA KHBOT Ha aKTHBA.

AKTHBU ABP2KAHU 32 HPOAAXKDA
Karo axrisn abpaann 3a npoaaxda cpraacio MCPO 5 ce KAACH(DHIIPAT HETEKYLIH AKTHBIL, HUATO
OanancoBa CTOMHOCT 11e GbAC BBH3CTAHOBEHA IMO-CKOPO UPE3 CACAKA 32 IPOALKDA OTKOAKOTO 4pes
IIPOABAKABALLA YIIOTPEOA.
AKTHBHTC ADBPKAHI 32 NPOAZKDA Ce OLEHABAT 110 HO-HHCKATA OT OAAAHCOBATA MM CTOIHOCT
CIIPABCAAHBATA M CTOITHOCT HAMAACHA C PAZXOAHTC 33 IPOAAKOATA.
3aryba ot obesueHka ce INpH3HaBa OPH  BCAKO NIBPBOHAYAAHO HAH IIOCACABAILO HAMAAGHIIE HA
CTOHHOCTTA HA AKTHBH ABPIKAHI 32 IIPOARKOA.
Ieuarba o1 1MOCACABAIIO YBEAIMCHIE HA CHPABEAANBH CTOfIHOCTH, HAMAAGHH C PAa3XOAHTE 33 TIPOAAKOA
HA aKTHBH ADBPHKAHN 32 NPOAKOA Ce IPH3HaBA A0 pasmepa Ha OOE3LCHKATA Ha CHOTBETHUS AKTHB
Hadicaena npean csraacno MCC36 1 MO®O5,

>

CoOcrTBEen Kanuraa
CoOCTBEHHAT KAITITAA HA TIPCAIPHATIETO €€ CHCTON OT:
OcHoBeH KaruTas BRKAIOYBALILL |
® Perucrpupan KarnuTaa — IPEACTaBeH 10 HOMHHAAHA CTOITHOCT ChIAACHO ChAEBHO perreruie 3a
perucrpaiiis;
e [HepHeceH KalmMTaA — NIPEACTABANBA HEBHECEHATA YACT OT OCHOBHMA KAITHTAA 110 HOMHHAACH
pasmep;
®  llskynenn cobCTBEHM KNI - HPEACTABCHH 110 CTOIHOCTTA HA IAATEHOTO 3 OOPATHOTO
ITPHAOGHBAHC.
AKO  TIPEANPHATHETO  NIPHAOOHE TOBTOPHO  CBOH HMHCTPYMEHTH Ha COOCTBCHHS KAITHMTAA, TE3H
HHCTPYMCHTH (H3KYIIEHH COOCTBEHI AKIUHI) Ce NPHCIIAAAT OT coberbenns kannras. He ce npranasa
HHTO 1edanba, HHTO 3aryGa OT IOKYIIKATA, NPOAQKOATA, CMHTHPAHETO HMAH ODE3CHABAHETO Ha
IHCTPYMEHTH HA COOCTBEHIS KAITHTAA HA HPCAIIPHATHETO. TaKiBa ODPATHO M3KYIIEHH aKIUTH MOTAT AA
ODPAAT NPHAOOHTH I ADPIKAHH OT NPEAIIPHATHETO HAH OT APYTH YACHOBE Ha KOHCOAMANPAHATA FPYyIIA.
HAateHoTo 1AM TTOAYYEHOTO BDL3HATPAKACHHE CE IPHHABA AHPEKTHO B COOCTBEHHA KallHTaA.

I]p]l H3AABAHCTO HMAH IIPII/,\OGHB?U'IC'I'O Ha CBOH I“‘IC’IT)YMCI’{'I'H HA COOCTBECHHS KATTHTAA I'IpeAl"II)IIHTH(‘}'I'O
I'IpﬂBH pﬂ3/\H"IHII pﬂ3XOAII. Tean Pa3sxoAH OOHMYAIHO BKAIOYBAT pGl"HC‘I‘pﬂLII'I}I H OAPYI'H 3aKOHOBH 'TAKCH,
HM3ITAATCHI CYMH Ha HpaBHH, CYECTOBOAHH H ,/,\I')yl'li I”IPO(i)CCHOHﬂAHII KOHCYATAHTH H AP.I’IOAO(SHIL IIPII
KAITHTAAOBA CACAKA PA3XOAHTE 11O CACAKATA C€ OTUMTAT CUETOBOAHO KaTO HAMAACHHIC HA CODCT3EHI
KAITHTaA (HCTI'IO OT BCHYKH CB'bP3AHN I'IpC(i,)CpCHILHII 3a AAH'BK BbPXY A()XOAII'I'C) AO CTCIICHTAa, B KOJATO Ca
AOITBAHMTCAHIT PasxoAl, ITPAKO CB'BP3AHM € KAITMTAAOBA CACAKA, KOHTO B IpoTHBEH CAy‘Iﬂri Onxa OUAHN
M30CTHATI. I)HBX()AHTC TIO KAITHTAAOBA CACAKA, KOSITO € H30CTaBeHA, Ce HPH3HABAT KATO PA3XOA.

Peseprir Brarousann:
® DPeseps OT 1OCACABAILN ONCHKH — (hOPMUPAH 110 M3HCKBAHIATA 32 OTHIITAHE, YCTAHOBSHH B
MCPO 1 npHAaranaTa CHETOBOAHA MOAHTHKA;
* llpenuiian pesepsi - 06pasyBann o1 eMHTHPAHE HA CODCTBEHH KAITHTAAOBH HHCTPYMEHTIL
e OOuu pesepsi — 0OPA3yBAHH OT PA3NPEACACHHE Ha 11e4aAba CBrAACHO H3HMCKBAHUATA Ha
Tpprosexus sakon Ha PBbATapIs 11 yUpeATeAHIS AKT HA IPEATPUSTHETO;

L4 /,\pyl‘ll pesepsit — ()6[)213}’13?11‘1]1 IO perreHe Ha CO6C']'BC.I“II{IIH"I'(;‘ Ha KaImrraaAa.

DHHAHCOB PE3YATAT BKAIOYBALLL
® Hepasnpeaeaena Kby Kpast Ha OTIYETHIA HEPHOA HATPYITAHA 11€4AA0a OT ITPEAXOAHH ITCPHOAH;
®  Hemokpura kbM Kpas 1a OTIeTHHS HEPHOA HATPYIAHA 3aTY0A OT HPEAXOAHH IEPHOAMH;
o  Jleuanda/ 3aTy0a OT ITEPHOAR.

T(‘IKyU_IPI H HETCKYIUMU NACUBU
Iacus ce ]\';’\ﬂCH(i)IHIHI)ﬁ KATO TEeKYLI, KOTaTo oTroBaps Ha HSIKOIT OT CACAHHTEC KpHTEPHIL



“THYNHA” EOOA,
OIMTHAHCOB OTUET
3ATOAMHATA, 3ABDBPIIIBAIITA HA 31.12.2014 r.

L4 I’IpC/;\I”II)IXH‘I'HC'['() OYaKBa Ad YPCAH ITacusa B CBOA H Opx\[ﬂ/\CH OHEPATHBCH IIHKbA;

L4 I‘]pC/\II])IISI'I’IICT(‘) A’I)I)'/KII Iracmsa l’IpC,L\IIMH() C IICA ’1'1)])1'}713211'16;

° HACHBDBT CACABA A2 6'1),:\(2 YPEeACH B PAaMEHTC Ha ABAHAACCET MCCEIIA CACA Kpasd Ha OTHCTHHA
IICPII()A;
HAH

L4 lI])CAI’IPII}I’I'IIC'I‘O HsMa 683}’CAOBI»IO I’IpﬂBO Ad OTCPO"IB?& pr'ﬂ(AﬂHC'I’O Ha I1aciBa 3a HCPI 1 {07 Hari-
MAAKO ABAHAACCCT MECeIla CACA Kpas Ha OTYCTHI IVICPIIO.{\.

Ilacus ce Ic\acn(bmmpa Karo HCETCKYILl aKO HC¢ ()'I'I'OBHPH Ha Kpl'l‘l'CpIII'X'I‘C 3a I\”AaCII(i)HI,U'IpﬂI‘IC KaTo 'l'CKyU,[.
[lacus ce 1<.x\acnq)m_mpa KaTO TEKYIIL, KOTATO TOI CACABA Aa CC yp(’.AH B PAMKHTC Ha ABAHAACCET mecCeiia
OT Kpasd Ha OTYCTHHA I’ICPII()A, AOPH ARO!
L4 IThPBOHAYMAAHHAT CpOK ¢ OHA 32 HEPHOA ITO-ADADLI OT ABAHAACCET MECCLIA; H
®  caen Kpas Ha OTYETHIA HEPHOA H npeAn (t)HHﬂHCOBH'I'Q OTYCTII Aa Ca O;,\O6pCHII 34 I'Iy6;\l»il{yBﬂHC
€ CKAYOYCHO CITOPA3YMCHIIC 32 ])C(i)XIHHIICI'I])HHC HAH 34 HOB ITOTACHTECACH ITAAH Ha ADBATOCDOMHA
0asa.

DunavcoBM NACUBH
Hpeanpusriero npusara MCC32 1 MCC39 npu oranrane 1a prancoBy nacHs.
DOuHANCOB NACHB € BCEKH MACHB KOITTO ¢ :

L4 AOI‘OBOPI 10 3AADANKCHHIC @

- Aa Cce I'IPC,L\()CIHBH'I' MapHYHE CPEACTBA A APYT (bl THAHCOB AKTHB Ha APYI'O IPCANIPHATHE,
HAH
- Ad CC PABMCHHAT dpl IHAHCOBH AaKTHBH HAHM (1)111'1 AHCOBHM ITACHBH C APVIO I'IpC/"\,I‘IpI'ISI’I'H(E I‘IpH
YCAOBHSA, KOHTO €A ITOTCHII{AAHO H ('36/\211‘(,)1'1131 IHTHI 34 | I])C/\I’Ipl IATHETO;
HAI
L4 AOI‘OBOP, KOITTO 11e 6'1)/.\C HAH MOXKEe Aa 6’1)AC YPCACH B HHCTPYMCHTII Ha COOCTBEHHSl KAITHTAA Ha
1 IPCAI Ipl HATHETO 11 ¢
- H C,;\Cp HBaTHB, 3a KOITTO ITPEAIT PHATHECTO € HAHM MOXe Aa 6'});,\0 3AABAKCHO Ad Hp CAQCTABH
I'I])OMCH/\IIB 6}7()ﬁ HHCTPYMCHTH Ha COOCTBCHHS CH Kail HTAAS
HMAH
- ;;\CPI IBATHUB, KOITTO e 6’1)/\0 HAI MOKE Aa 6'1)AC YPCEACH ‘/II)CB pasmsira Ha q)III(CHpﬂH a cyMa
IMAPHYHIT CPEACTBA HAH Apyl‘ (i)l THAHCOB aKTHB 32a (.'l)ll KCr IPaH 6})01\3 HHCTPYMCHTH HA cOOCTREHHS
Karifraa Ha I’IP CAIPDHATHETO. 3a Tasn IeA HH C'I]D’VMCI ITHTE Ha CODCTBeHMA KAIIMTAA Ha
I'IP CAIIDHATHETO HE BKAKOYBAT Bb3B ])’I)I.Ilﬁ(;‘;\’l” (1)1 IHAHCOBH HHC I‘Py.\'f(‘ll«l‘l'ﬂ, KAHCH(i)HIJ,H p?).H I KaT1O
HHCTPYMCHTH Ha coBCTBEHHA Ka ITHTAA, KOHTO HaAarat Ha I1 p CAIIPHATHETO 3aAbAKCHHCTO Ad
I p CAOCTAaBH HA ;:\])yl‘}l crpana I'I}) OITOPIIHOHAACH ASIA OT HCTHHUTC aKTHBH Ha 11 PCANPHATHCTO CaMO
npH AHKBHAQLIMA, MAHM HH C'I‘PyI\ICIvI'I'I 1, KOHTO Ca AOroBopH 3a 6’1)1\(‘31.1.10 IMTOAYYABAHC HAHM
IPEeAOCTaBsAHC HA 1HH C'l‘pyz\ ICHTH HA COOCTBEHHS KAITHTAA Ha I'Ip CAIl p] IATHCTO.

OuuancsiTe HH CTPYMCHTH-ITACHBH CC KAACH I(bl 1ILIHPAT B CACAHHTE KaTCTOPHH CHbrAaCHO M3MCKBAHIITA HA
MCC 39:
L4 DunuaHcoBM 1aCHBH , OTHIITAHH 110 CI IPABCAAHBA CTOMHOCT B ne9aAdaTa HAH 3’:11“}’621’1‘?1!
- KAACk I(i’)IH.IH pﬂ HI KaTO ABbPHKAHNM 33 '1'1>pry1;al i¢e
- IpH ITHbPBOHAYAAHOTO M IpH3HaBaHe ce oI Ip CACAHT OT 11 CAIIpHSATHCTO 3a OTYHTAMEe II0
CHIPABEAAHBA CTOMHOCT B 11€YAADATA HAH 331}'6 ara

o (DupaucosBH TTACHBH, OTYHTAHH ITO HZ\IOP'I'IIBI’iPﬂI'{ﬂ CTOHHOCT.

MUHAHCOBI TTACHBH CE NnpH3HaBa’rt 8 oT4era 3a (1)]11-1211»](3()130’1'0 CbCTOAHHE, KOTATO I'IpCAI'IPH}I'I‘I‘IC’I'O CTaHe
CTpaHa 1o A()I"()BOPI'HI'I'C YCAOBIS Ha HHCTPYMENTA.

I)]PII ITbPBOHAYAAHOTO III)I'!SH?IBHHC (1)11!‘{21}1(3()1311'1@ IHaCHBH CE€ OTYHTAT 11O CHPABEAAMBATA HM C‘I'OI“THOCT,
JIAFOC B C/\y‘-IﬂIvI Ha (i)HHﬂI-IC()BH ITACHBIL, KOHTO HC CC¢ OTYHTAT 11O CIIPABCAAIIBA CTOMHOCT B re4daAdaTa



“MHYHUHA” EOOA
OUMHAHCOB OTYUET
3ATOAHUHATA, 3ABBPIIBAIIIA HA 31.12.2014 r.

HAH 3?11')768'1"21, pﬂSXO,:\H'I'C ITO CACAKATA, KOHTO Ce OTHACHT IPAKO KbM I'IPHA()()I1BHHCTO HAH M3AABAHCTO HA
(i)HHﬂHCOBIIﬂ ITACHB.

Ilocaeasaina ounenka pa (PIHAHCOBH ITACHBH

o [lo crpaseaansa crofiHoct

- pUHAHCOBH MACHBH, OTYHTAHIM ITO CIIPABEAAHBA CTOITHOCT B Iedaabata HAH sarydara;
C M3KAIOUEHIIE HA MACHBHTC - ACPHBATHBIH, KOHTO Ca OOBBP3AHI € HCKOTHPAH HECTPYMCHT Ha
COOCTBEHISA KAITHTAA I TPSOBA Ad Ce YPEAIT upe3 HPEXBLPAAHETO Ha HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHA KAIIITAA, YHATO CIPABCAANBA CTOMHOCT HE MOKE Ad CE OLIEHH HAAGKAHO, KOHTO ce
OTYITAT 10 LEHa HA TIPHAODHBAHC;
¢ llo amoprisupana CTOIHOCT € H3MIOA3BAHCTO HA METOAA Ha ¢(DEKTHBHIA AMXBEH HPOLEBT

- BCHYKH OCTaHAaAH (PHHAHCOBH MACHBH

Iewaadbu 11 3ary6u ot oriHancoBy HacHBIf ce NIPHU3HABAT
e [leuyaadn 1 3arydu o1 (BHHAHCOBH NACHBI, KAACH(DUIMPAHHE KATO OTIHTAHM IO CIPABEAAHNBA
CTOITHOCT B 11€MAAGATA HAH 3ary0aTa, CC IIPHM3HABAT B OTUCTA 32 AOXOAUTE;
® llewaabara man sarydara OT (PHHAHCOBH ITACHBH, KOMTO Ce OTYHTAT IO aMOPTH3HPaHa CTOHHOCT,
CE IPH3HABA B OTHYETA 38 AOXOAHTE, KOIraTo (PHHAHCOBIA NACHB CE OTIHCBA M 4pe3 IPoLeca Ha
AMOPTH3HPAHC;
Hpeanpustiero otucsa dbrnancos nacus (I1IAH 4acT OT (PIHAHCOBHS IACHB), KOTATO TON € IOTACeH, T.
€. KOTaTO 3aABAKEHIICTO, ONIPCACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAHPAHO HAH CPOKBT MY € H3TEKbA.
[Ipn omimicsane na hrnancos macis pasamkata MeKXAY HGaraHcoBaTa CTOMHOCT Ha (PUHAHCOB 1ACHB (IIAH
Ha YACT OT (DPHHAHCOB ITACHB), KOMTO € IPEKPATCH MAH NPEXBBPACH HA TPETa CIPaHa, H IIAATEHOTO
BL3HATPAKACHIE, BKAIOUUTEAHO IPEXBLPACHHTE I [TOCTH HENAPUUHI AKTHBH M ITACHBH, CC IPH3HABA B
OTYETA 30 AOXOAUTE.

THProBcKu M APYTH 3aABAMKEHUA U KPEAUTH
Kpeanrs, ToproBein 1 APYIH 3aAbAKEHIS €A (PHHAHCOBH ITACHBI, BB3HIKHAAN OT AHPEKTHO IIOAYYABABE
Ha CTOKH, YCAYI'H, ITAPH HAH HAPHYHH EKBHBAACHTH OT KPCAHTOPH.
Caea ITBPBOHAYAAHOTO NPH3HABALC KPEAHTHTE H THPTOBCKHTE 3AADBAKEHHATA, KOHTO ca Oe3 hrxcupan
ITAACH, CC OTHHTAT 110 OLIEHEHATa IIPH MPHAODHBAHCTO MM CTOMHOCT.
Kpeanrmirre 11 3aAbAKEHHATA, KOHTO ca C urcHpan MaAeK, ce OTYHTAT 10 AMOPTH3HMPAHATA HM
CTOMHOCT.

AaHT;‘-Hl H 3aAAbAKCHUA
T ‘CI\'yI HHTC AAH'BYHHM 3AADAKCHIS Ha I IPCAIT PHATHETO HE I IPOHITHYAT OT AOTOB ()pH H B3aAMMOOTHOILICHMA 11
HC Ce K;’\ﬂCII(i)IiI [HpaT KaTo (1)IIH?UICOBH rracusy. Te BRArOUBAT:
- ’I‘CK}'H.[I LIT AAH'DK BBPXY AOXOAQ 32 TCKVILLHS M I‘IPC/;\X()/\,I’H'I TICPHOAHN Ce 1 IPH3HABA KATO ITaCHB AO CTCIICH-
Ta, AO KOATO HE € ITAATEH.
- 'I‘CKyII U1 3aADAKCHHA 384 AAH'BII ChbIAACHO ,:\PyI"I I AAHBYHI 3aKOHMH.
’I‘CKYI,I,UI'I‘C AAHDBYHH ITACHBI 34 TERYILIMA 1 IMPEAXOAHIT 11 CPHOAIT CC OLIeHABAT ITO CyMaTa, KOATO CC O4aKBa
Ad 6’]);\0 TTAQATCHA HA AAHBYHHTC OPpTaHH IPH 11 PHAATAHC HA AAHDYHIT CTABKH 1 AAH'bYHIT 3aKOHH, ;\Cﬁ crBa-
LI KbM KPast HA OTYETHIA 1 ICp HOA.

Bespbamesanu cpeacTBa IPeAOCTaBEHM OT ABPIKaBATA

Desppanesannn  cpeactsa  IPEAOCTABCHH  OT AbpiaBata  cpraacHo  MCC20  ca  nomoumr  or
ABprKaBaTa/ IPABHTEACTBOTO, ADPIKABHHTE ATCHLHMH 1 AP. ITOAODHH OPraHi, KOHTO MOIAT Aa ('bAAT
MECTHH, HALHOHAAHH HAH  MEHKAYHAPOAHH/ 110A opmata Ha NPEXBBPAAHE HA  PECYPCH  KDM
HPCAITPHATHETO B 3aMAHA HA MHHAAO HAH OBACLIO CHOTBETCTBHE C OIPCACACHH YCAOBHS 110 OTHOIIECHIE
HA ONCPATHBHITE ACHHOCTH Ha npeanpusriero. Te nskarousar (opMH Ha NPABUTEACTBEHA MOMOLIL,
KOHTO HE MOTAT B PAMKITC HA PA3YMHOTO AZ OBAAT OCTOIHOCTCHN I CACAKH C ABP/KABATA, KOHTO HE
MOTAT AA OBAAT PASIPAHITYCHH OT HOPMAAHHTC THPTOBCKH CACAKH HA ITPEAIPHATHETO.
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BC3I§’I)3;\I€3AI'III C})C,&\C'I'B’A, CB'I)])3RHU C AKTHBI, Ca 6031’5’1)3{\1@3,:\!{1'1 CpC/,\C'I'Bﬂ IPEAOCTABEHH OT AbparaBara,
HHECTO OCHOBIHO YCAOBHE €, 4Ye IIPCANPHATHETO, ()‘I'I"()BﬂprI,I.I\O Ha YCAOBHSATA 32 ITOAYYABARETO M, CACABA
A2 3AKYITH, Cb3AAAC HAM 11O ,.»\pyr HAYIMH Ad I‘I])I'I/\O6HC ,be;\I'()'}])ﬁﬁIﬂHI AKTHBH.

BCBB'I)BMCSAHI{ CpeAacTBa CBBP3aHI C I'IpHX();:\IfI, ca 6031&'{)3&'103;;\1']11 CpeACTBa HPCAOCTABEHH OT /.\"bp')i{ﬂBﬂTﬂ,
PRS/\H‘{HII OT OHE3H CB’bp3ﬂHI'l C AKTHBH.

I’SCBB’I}SI\'ICSAHU CpeACTBa IIPEAOCTaBCHIT OT ,‘,\,’I)I)')KQBH'I'H ce I'Ip(‘.“,\C’l‘ﬁB}I'I‘ KaATO IIPHXOAIT 34 6'1)/5\(31,}'.11'{ I'ICI}H()AH,
KOHTO ce 1‘1])][31’!?1}3?1’1' HAa IPHXOA CHCTEMATHYNO H PAIIMOHAAHO 32 Cp()!(ﬂ HAa ITOAC3HHSA XKIBOT HA aKTHBA.

15€3B'I)3MC3/,\I*II'I CPC,:,\C'I'Bﬂ I'II')C/,\()C'I'HBCIHI ort /,\'hp)l{ﬂBﬂ‘l"{l, Cli'bpﬁ}i“ C lIPIIX()AII, ce I'II)C,;\C’I‘?IB}]'I‘ KaTo I’Ip}lXO;,\H
3a 6’1)/\(31[[1'1 MECPHOAHM, KOHTO Ce ITPH3HaBAT Ha IPHXOA B MOMEHTA B KOHTO Ce¢ npHI"aBart pPasxoAMTe 3a
I’I()I\'pHBElHCTO, Ha KOHTO Ca HOAYYCHIH.

3aAbAKEHMA KbM IEPCOHAAA U IPOBU3HUHU 32 ABATOCPOYHH AOXOAH Ha EPCOHAAA
3aABAKCHHA KbM IICPCOHAA BKAIOYBAT 3aABLAACHHA HAa UPEAIPHATHETO 110 TTOBOA HA MITHAA TPYA
HIOAOKEH  OT HACTHS IIEPCOHAA H  CHOTBCTHHTE OCHIVPHTEAHH BHOCKH, KOHMTO €€ H3HCKBAT OT
3aKOHOAATEACTBOTO. Cbraacno msuckbanngra Ha MCC19 ce BKAIOYBAT 1 HAYMCACHHTE KPATKOCPOUHH
AOXOAH HAa HEPCOHAAA C MPOM3XOA HEMMOA3BAHN OTIYCKH HA IICPCOHAAA M HAMHCAEHITE Ha 0z3a Ha
ACIICTBALLMTE CTABKH 32 OCHTYPSBAHC, OCHIYPHTEAHH BHOCKH BBLPXY T€3H AOXOAH.
[IpeAnpusriiero niva HoANTHKA 32 OTYHTAHE HA ADBATOCPOTHH AOXOAH H2 IEPCOHAAA.

Ilposusun
Flposmsunrre ca saxpamkenns ¢ HEOIPEAEAEHA CPOYHOCT HAH CyMa.
Ilposusumn ce npusuasar no nosoa ma KOHCTPYKTHBHI H 1TPABHH 33AbAMKCHHSA BH3HUKHAAI B PESYATAT
Ha MHHAAH CBOHTI CbrAacHO M3nckBanmsTa na MCC 37.
IIpaBHO 32ABAKEHIIE € 3aAABAIKCHIIC, KOCTO NPOM3ALIBA OT:
®  AOTOBOP (CIIOPEA HEIOBIITE H3PHMHI KAQY3H 1 110 1moapasoupare);
®  3AKOHOAATEACTBO;
HAN
®  APYTO ACHCTBHE HA 32KOHA.
KOHCTPYKTHBHO 3aAbAKEHHE € 3AABAKCHIEC, KOCTO IPOH3AN3Z OT ACHCTBHATA Ha IIPCANPHITHETO,
KOraTo:
®  Ha 0A32TA HA YCTAHOBEHA TEHACHLUS HA HPEAXOAHA MPAKTIKA, HYOAUKYBAHH ITOANTHKA HAN
AOCTATHYHO ClIelHHYHO TEKYILO TBbPACHHE, UPCAIIPHUATHETO € TOKA3AA0 HA APYTH CIPAHI,
He € TOTOBO AQ HPHEME OIPEACACHH OTTOBOPHOCTH;
H
®  KATO PE3YATAT IPCANPHATHETO Ch3AABA Y APYTHTE CTPAHI OIPCACACHO OUYaKBaHE, “e Ie
H3ITHAHH TE3H OTTOBOPHOCTH.
Ilposuans ce npusuasa rorasa, Koraro:
®  IPCAIPHATHETO HMA HACTOAILO 3aAbAKeHHE (HPABHO HAH KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAH CHOHTHS
® HMA BCPOATHOCT 32 IIOTACABAHC HA 3ANBAKCHHETO Ad ObLAC HCOGXOAHM IIOTOK PeCYpCH,
ChADPAALLL HKOHOMHYCCKH IIOA3H;
H
®  MOKE A2 OBAC HANIPABEHA HAAGKAHA OLICHKA HA CTOITHOCTTA Ha 3aABAKEHIIETO.
AKO TE3I YyCAOBHSA HE €A HBITBAHCHIT, OPOBH3HA HE CC MTPH3HABA.
Hposusuure ce npusnasat 1o HAIT-A0OpaTa  NPHOAM3HTEAHA OIEeHKa Ha PBKOBOACTBOTO 1A
HPCAIPHATHETO KbM Kpas Ha OTUCTHIHSA 1EPHOA 32 PA3XOANTE, HCOOXOANMI 32 YPEKAAHE HA HACTOAINOTO
3AABAKEHHE.
Upnsuarure cymu ma nposmsun ce HPCPASIACHKAAT KbM BCEKM KPail Ha OTYCTEH IEPHOA H Ce
HPEH3UHCAABAT C LICA AA Ce OTPa3H Hall-AoDparTa Tekyia onenka.
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ITacusu Abpoxann 3a npoaaxta MCPO 5
Coraacuo nsuksanasta sa MCPOS5 HPEAITPHATHETO KAACH(UIIHPA KATO HACHBH ABPMKAHIH 32 IIPOAAKOA
MAacHBI, BKAIOYEHI B IPyNa 3a HM3BaxKAaHe o1 ynorpeda. Ilacusmre ce onenspar B chorBercizue ¢
u3nckBanusaTa Ha MCPOS.

O'rcpoqeﬂn AAHDBYHHM AKTUBHM H NIACHUBH

()'l'CP OYUCHIITEC AAH'DYHIT AKTHMBI 11 ITACHBIL Ce 1 IPHHABAT 32 B I) CMEHHH pﬂB/\ HKH MCEKAY AAH'bYHATa CCHOBA
Ha AKTHBHTE M ITACHBHTE M TAXHATA DAAAHCOBA CTOITHOCT KbM KP?UI Ha OTYCTHHA IT CI)HOL\.

()TCPOLICII AAHDUYCH I1acHB Ce I'IPHSH?{B& 34 BCHYKHM ADBANIIMH B 6’1)ACI.IlH IVICPHOAII CYMII Ha AAHDIIM,
CB'bP3aHN C 0bAATACMH BpC;\ICIIHII })ﬂB;\HKII.

()TCPOL]CH AAHDYECH aAKTHB CC ITpII3HﬂBﬂ 32 BDB3CTAHOBHMHTEC B 6’I>ACI[UI HEPHOAIT CYMIT Ha AaH'bLIH,
CB'BP3AHNI C NPHCITAARIL CC BPEMCHHIT PAa3AHKH, HPeHOC Ha HEU3MOAZBARH AAHDYHH 381}’6]1 H KPpEAHTH
AO CTEIICHTA, AOC KOATO ¢ BEPOATHO Aa CBILECTBYBA obaAaraema l'IC“-Iil/\G’A, CI)CI,I.I}" KOATO Aa MOTaT Aa CC 113~
TTOA3BAT.

Koba Kpasi Ha BCEKH OTYCTCH FIEPHOA 1IPC/\I'IpHﬂ'I‘HCTO ITPEPATIACIHKAL HEIIPH3HATHTE OTCPOUCHH AAHDBYHI
AKTHBH. IWIPC,L\I'IPII}I'I'I'ICTO npu3rana HCHPH3BATHTE B NPEAXOACH HEPHOA ()’I'CpO‘iCHIi AAH'BYHH aKTEBH AO
CTerieHTa, AO KOATO Cce¢ € TIIofiBHAa BCPO}I']‘I'IOC’[" 6’1),{\(}1,1,[21’1‘21 odAaraema reyasda Ad  ITO3ROASABA
BH3CTAHOBABAHECTO Ha OTCPOYEH AAHBYCH AKTHB.

basancosara crofiHOCT HA OTCPOYCHITE AAHDYHM AKTHBH Ce MIPEPABFACAKAL KbM BCCKH Kpail Ha orderen
1epnoA.  Ipeanpustizero namaaspa GasapcoBata CroiiHOCT HA OTCPOYEHHTC AAHBYHH AKTHBH AD CTe-
HEHTA, A0 KOSITO BCUC HE € BEPOATHO Ad ObAC PEAAN3HPAHA AOCTATBYHA olAaraema neqasda, KOsITo Aa
IO3BOAABA AQ CC OIIOA3OTBOPH HOA3ATA OT YACT MAI LECAHS OTCPOYECH AAHbBYEH aKTHB. BCAKO TakoBa Ha-
MAACHIIE CC IPOABABA OOPATHO AO CTEIEHTA, A0 KOSTO € CTAHAAO BCPOATHO A4 C€ PEAAH3HPA AOCTATHIHA
odAaraemMa rieqanda.

()'I'Cp()LICIIIiTC AAMBYHIT AaKTHBI M ITACHBII CC OLICHABAT ITO AAHDYHHTE CTABKI, KOMTO C€ OYaAKBA A4 6'1;/.\21‘1‘
B CHAQA 3a HCPHOAH, B KOITTO aKTHBDBT Ce pCﬂ/\ITSI'I])ﬂ HAH JIACHBDLT CC prAH/IIOI‘HCH Bb3 OCHOBA HA AAHDY-
HIITE CTaBKiH (II AAH'BYHH 3?11((,)}![1), ACIUiC‘l‘BﬂU[H HMAH OYaKBaHII Ad BAS3AT B CHAA KbM Kpast Ha OTYCTHHSA
I'ICPII()/.\.

(,)’I'Cp()‘i(’,lﬂi'l'(f AAHBIIM Ce IIPIIBHﬂBﬂT KaTo IPHXOA HAIT pﬂ3XO;\ 1 Ce BKAIOYBAT B Ire4andaTa MAH 3213.'}7621’1‘21
3a IICPHOAQ, OCBCH AO CTCIIEHTA, AO KOSTO AAHBKBT BL3HHKBA OT ONCPALIHA HAM C'I)6H"I"HC, KOCTO € I'IpH3-
HATO IIPE3 ChIMA AN pPasAnteH ]ICPHO/\ AI'IPCK‘FI]() B CODCTBCHMA KAITHTAA

ITeuasba nau 3aryGa 3a nepuoaa
Ilpeanpuarnero npusnapa BCHYKH CACMCHTH HAa HPHXOAITC H PA3XOAHNTE pes MepHoAa B redzadarta
HAI 3ary0atTa, ocsen ako aasen MCOO ne mancksa nan pasperaBa Apyro.
Hakon MCPO onpeaeast obcrosreActsa, npn KOITO HPEAIPHATHETO NPH3HABA KOHKPETHH ITOSHIIHH
H3BBH 11CYaNDATA MAH 3ary0aTa IPes TeKyIHs nepuoa. Apyrun MCOO  psucxBar HAH pasperiasar
KOMITOHCHTHTE HA APYT BCEODXBATCH AOXOA, KOHTO OTroBapst Ha sechunmmsra na OBIMHTE MOAOKEHIS
32 IIPHIXOAH 11 Pa3XOAH, AA OPAAT H3KAIOUCHH OT redartata Al 3arybara.

Pasxoan
IIP CAI’IPI IATHCTO OTYHTa Te }(YUI\O P A3XOAHTE 324 ,L\Cf"ili OCTTa ITO HKOHOMHYCCKH €ACMCHTI H CACA TOBAa I'H
OTHACA B I'IC‘IH;\(S?I’I'Q HMAH 34 1376?1’”1 3a1l ICI) HOAQ.
PHBXOAII ce I‘IpHBI“IﬂBﬂ'I', KOTaTO Bbh3HMKHE HaMaACHIie Ha 6'1)/\(31.[[1 I'T¢ HKOHOMHMYECKII HM3TOAM, CB'I)})E'U’IH C
HAMAACHHC HA AKTHB HAH yBC/\H"ICHHC Ha ITaCHB, KOCTO MO¥KEe Aa 6’1),{,\(} OLICHCHO HAACKAHO.
Imlpl I3HABAHCTO Ha p A3XOAITEC 3a - X‘CKYHII 1 11 Cp HOA C¢ IIBB'I)I)LU Ba TOorapa, xoraro <c¢ Haducaspar
ChOTBETCTBAIIIHTE M | Ip MXOAIL.
KOIﬂ'I'O HKOHOMIYECKHTC H3TOAIT CE€ OYAKBA A2 Bb3HMKHA I [I)CB HAKOAKO OTYCTHH I'ICPHOAR )54 Bp'bBKIlTﬁ Ha
pasXOAHTE C IPHXOAHTE MOKE Ad ODBAC OIPEACACHA CAMO HAfl-OBIO HMAH KOCBEHO, PAa3XOAHTE ce
I‘II‘)I'iSI‘IﬂBﬂ’I‘ Ha 623?\'1'3 Ha IIpOI,IC/\ypII 3a CHCTCMATHUYHO 1 pﬂI,UiOI'Iﬂ/\I'I O ])HBI IPC/L\CACHHC.
PHBXO;L\ ce 1 I)HBI faBa H (33?162115 HO B OTYeTra 34 AOXOAHTE, KOraTto p A3XOADBT HE Cb3AaBa 6'1 YACIILa
HKOHOMITYCCKA H3I'0OAd AN KOTaTO I AO CTeriet ITa, AO KOATO 6'1)/,\CI‘IL21'1'?1 HKOHOMMYECCKa H3I0Aa He



“MTHYNHA” EOOA
OHHAHCOB OTUET
3ATOAHMHATA, 3ABBPIIIBAIIIA HA 31.12.2014 r.

OTrOBapsi HA M3MUCKBAHHATA HAH IPECTAHE AA OTIOBaps Ha HM3MCKBAHMATA 34 IPHU3HABAHE Ha AKTHB B
OaAanca,

PaszxoanTe ce oT4mTaT Ha NPHHLUIA Ha TEKYLo HavucAassane. OLeHaBaT ce 1o CITPABEAAHBATA CTOMHOCT
HA 1AATEHOTO HAH IIPEACTOSLILO 32 ITAALLIAHE.

ITpuxoan
IlpuxoA e OPyTeH HOTOK OT HMKOHOMIMECKH IOA3L rpes 1epHoAa, Chb3AAACH B XOAA Ha oOHuaiiHaTa
;,\CI"‘IH OcCT Ha I’IPC,‘,\,I'IPI'IH'I"I'iCTO, KOIaTo Te3I11 ITOTOI BOAST AO yBCx\H‘iﬂBﬂHC HA COOCTBEHHSA KAItHTaAs,
PABAHYHIL OT YBEAHIEHIIATA, CBBP3AHH € BHOCKHTC HA AKLUTOHEPITE
HpeAnpusitieTo orumTa TeKyIno IPHXOAHTE OT OOIYATHATA ACITHOCT IT0 BHAOBE AEITHOCTH.
ITPHX()AII'I'C CC OLIEHABAT ITO CI'IP?IBC;‘,\/\IIB'AT?I CTOIHOCT Ha I’I()/\)"{(‘,‘I’IO'I‘O HMAH ITOAACHKAIIIOTO 3a IIO;‘\y‘-IZlBﬂHC
ITAAlIIAHEe MAH B'I)3Hﬁl‘Pﬂ']K,\CHII("
1VVII)IISIVIHBHI"IC'I'O Ha IIPHX()/\HTC ce II3B'I)PI,I,IB‘A IIp1 Criaspame mHa I]I)Ii(’.’]'ﬂ’l'ﬂ CYCTOBOAHA TTOAHTHXKA 3a
CACAHHTE BHAOBC I‘IPUXOAI'IZ
I‘IPI'TX();,\[I)'I' oT II])();,\?!'/I\’(S?I'I"A Ha CTOKI I I'II)();N\}"I\‘LIIIH ce I“IpIiSH?lBﬂ, KOTATO €4 OMAH H3ITbAHECHH BCIHYKH
CACABAIIIHN yC/\()BIIH:

L4 I'IPCAIVI])I'i}l’I'HC'I‘O [ I‘IpCXB'bPAIL’\O Ha KyriyBada CbIIICCTBCHIH PI'ICK()BC H ITOA3H OT CO6CTB(‘3HOC‘I'TH
B'I)])Xy CTOKHTC 11 IIP();,\}"]\'I,[H}I'I'Q.;

L4 IT 1) CAI IPI DITHETO  HC  3ar1a3Ba 11 ]) OABAKABALLLO yaacrie B yl]p ABACHIETO Ha CTOKHTe H
I"Ip(),;\yl'\'l,llIﬂ']'ﬂ, AOKOAKOTO TO ()6]1](11()1}011() ce CB'bp3Bﬂ CbhbC CO6C'I'BCI‘IOC’I'I'ZI, HUTO C(‘pCICI‘HBCH
K()H'I‘])O/\ HaA IIP(),;\HB?IIIIT]'C CTOKIT 1 I‘IP(),"\}"I’\‘I,LH}I;

L4 cymMaTa Ha I"IPHXO/.\?{ MOKE HAACHKAHO Ad 6’1);\0 OIICHCHA,

L] BCp()ﬂTHO € HKOHOMHYCCKITC ITOA3H, CB'I>PBHIIH CbC CACAKATA, Aa CC ]’I(')/\y"IﬂT orT I'IPC/,\IIPHﬂ'l"IICTO;
51

®  HANPABCHHTC PA3XOAM MAH Te3H, KOHTO IIle OBAAT HANPABCHH BbB BPB3KA ChC CACAKATA, MOIAT
HAACHKAHO Aa 6'1)/,\51'1‘ OLICHCHH,

14IPHXO/,\'I>’]' or IIpO;,\ﬂH((Sﬂ Ha VCAYTH C¢ I'IPIISII?IB?I KOraTo 13(33}"1\'[‘?1']’1)’[‘ OT €AHA CACAKA MOMKEC AAd C€ OIICHH
HAACKAHO, I‘I}')I»IXO,/,\'I)'I", CB'I)p3$II'I ChC CACAKaTa, 'I‘pil(ﬂ)'Bﬂ Aa CC I’II)I'IBI’IﬂBﬂ B 3aBHMCHMOCT OT crara Ha
3ABBPIICHOCT HA CACAKATA KbM KPas HAa OTHCTHHSA HEPHOA. PE3YATATHT OT €AHA CACAKA MOKE AQ CE OIIEHI
HAACKAHO, KOTATO Ca H3II'bAHCHIT BCHYKHM CACABALIIIL yC;\()BH}{Z

L4 cymMara Ha I”IpHXOAﬂ MOYKC A4 6’1)/\0 HAACHKAHO OIICHCHA |

L4 BCp()ﬂ'I‘H() I]})C,&\,IIpIIH'I"IICT() e HMa HKOHOMHYECCKI ITOA3H, CI}'I)I)Z}?U"IH CbC CACAKATA;

L4 ¢raria Ha 3?{13'1)1)]#IICI'I()CT Ha CACAKATA KbhM I(pﬂ}l HAa OTYCTHIIA I‘ICPHO,&\ MOKEC HAACHKAHO AQ CC OlIEHH;
H

L4 })'113}{0/,\]1'11‘, HﬂHpﬂBCHIT IO CACAKATA, KaKTO H pﬁBXOAI'ITC 3a 3?1]3'1)})1[[13?\}]6 Ha CACAKaTa MOXKe
HAACKAHO Ad 6'1)4\3'1' OIICHCHH;

OOHKHOBEHO MOKAITHHHITEC M aBAHCOBHTC TTAAIILAHMS, I'iﬂl'lpﬂBCHH OT KAHCHTHTE, HC ()'1pﬂ3;ma'r
II3B'1)PII,ICHII'I'C yc/\yl"n.
Eramrpt Ha 3?1]5'I)I)I,UCHOC'I' Ha €AHAa CACAKA MOMNKE Aa C¢ OI"IPCAC/\H j3(6] pﬂS/\II"IHH MCTOAH. B 3aABHCHMOCT OT
Xﬁpﬂl\"l'(’lpﬂ Ha CACAKATA MCTOAHTE MOMKEC AQd BKAIOYBAT:
®  IperaeA Ha H3BbplIcHaTA PaboTa;
L4 H3B'pr,HCHHTC AO MOMEHT2 yC,\yI‘]I KaTo I’II)()I,ICI'I'I‘ oT ()61,1,1”7[ obGeM Ha yCAyI“I'iTC, KOHTO '1])716132
Aad 6'1);\21'1' IISB'bPIIICI’HI;
HAHN
L yacrra, KOATO H?IIIP?{BCI'IH‘I‘C AO MOMCHTA })?IBXOAII I’I])C/.\C‘I‘HBAHBa’l' oT ()6[1“151 ()6(3,\{ Ha
I”II)CABIL&\CI-IH'I'C PHBXO;,\II 11O CACAKaTa. Caaio Pﬂ3XOAHTC, KOHTO ()’I‘pﬁ35lBQT IIBB'I)I)I,I,ICHIT[’C AO
MOMEHTa }’C/\}«’I‘I'I, C¢ BKAIOUBAT B HﬂI'IpﬂBCHI'fYC AO MOMEHTa 1333}{0;.\11. Canmo pﬂ3X()/,\I’I'I‘C, KOHUTO
()'I‘PH3HB?I'I' II3B'I>I)II.[CIIH'I'C VCAYIH HAH }"C/\YT'HTC, KOHTO 'I])ﬂ6)3ﬂ Al 6"});&?\‘1' I'iSB'I)pII.ICI'IH, ce
BKAIOYBAT B ()61[[!1}{ obeM Ha I‘IPC,’:\BIIACI'III'I‘C pﬂSXO/\H ITO CACAKaTa.

IHIPIIXOAH OT AMXBII, Bb3HATPANKACHHS 32 npasa 1 AUBHACHTH C¢ IPH3HABAT, KOI'aTo:

® € Bb3MOXKHO I'I]) C;;\I'II)I IHTHCTO A IIMA HKOHOMMYCCKH ITOA3I, CB’I>p3ﬂH H CbC CACAKATA
15
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PHMTHAHCOB OTUET
3ATOAHNHATA, 3ABBPIIIBAIIIA HA 31.12.2014 .

®  CyMaTa Ha NPHXOAHTE MOKE HAACKAHO AQ OBAE OLICHEHA.
Ilprxoanre ce npusnaBar, KAKTO CACABA:
®  AHXBATA CC NPH3HABA 10 METOAA HA epekTHBHATA AXBa Chr'Aacio MCC39;
®  BL3HATPAKACHHATA 3a NPaBa Ce IIPH3HABAT HA 0232 HA CHCTOBOAHMA NPHUHIIMI HA HAYHMCAABAHE
CBIAACHO CHABPHKAHIETO HA CHOTBETHOTO CIIOPA3YMEHUE;

L] AHUBHACHTHTE Ce IPH3HABAT, KOTATO C¢ YCTAHOBH ITPpaBOTO HA AKIIMOHEPA Aa TTOAYUH IIAQAIIAHETO.

Henaarena Anxsa, marpyrana IPEAH NPHAODIBAHETO HA AHXBOHOCHA HHBCCTHLIIS - [OCACABAANTE
AHXBCHIT  ITOCTBIACHHA €€ PASIPCACAAT MEKAY IEPHOAA HPCAH  IIPHAOOHBAHETO H TO3ZH CAGA
npuaooHBaieto. CaMo 4acTra cAcA HPHAODHBAHETO CE MPH3HABA 38 IIPHIXOA.

AMBUACHTH 110 KAIIITAAOBH HEHHI KHILKA, OBIBEHH OT HedarbiTe IIPEAH TIPHAOOHBAHCTO, Ce NPU3HABAT
B 11e4aAbaTa MAH 3a1y0ATa IIPH YCTAHOBABAHE HAa IIPABOTO AR FOAYYH AHBHACHT, HE3aBHCHMO OT TOBA
AAAI AHBHACHTHTE CE OTHACAT 32 11€9AAGA PEAAUSHPAHA IIPCAH HAH CACA IPHAOOHBAHETO.
BoanarpamacHmsra 3a 1paBa cc HAYMCAABAT ChIAACHO YCAOBHSATA Ha CHOTBETHOTO CITOPasyMesHe o
ODHKHOBECHO C¢ IIPH3HABAT HA Ta3H OCHOBA, OCBEH AKO C OFACA PA3IIOPEADITE HA CIIOPA3YMEHHETO € 10~
TTOAXOASIILO HPHXOABT Ad CC IIPH3HABA HA APYTA CHCTEMHA HAI PALIIOHAAHA Ha3a.

[puxoanT ce npusnasa camo korato ina BEPOATHOCT NPEATIPHATHETO AQ TIOAYYH HKOHOMITIECKH 1TOA3I,
CBBP3AHI CBC CACAKATA.

Korato sp3unkme necHrypHocr okoao CHOHPAHETO HA CYMA, KOSTO BEYE € BKAIOYCHA B IIPIXOAQ,
HECHOHPAEMATA CYMA HAH CYMaTa, OTHOCHO KOSTO Bb3CTAHOBABAHETO BEYE HE € BCPOATHO, CE IPHU3EABA 32
PA3XOA, 4 HE 32 KOPEKLIMSA HA CYMATA HA ITbPBOHAYAAHO IPH3HATHS PIXOA.

Hpixoanre ot naemu ce NPH3HABAT HA BPeMeBa 0a3a 32 CPOKA Ha AOIOBOPA.

POuHAHCOBH PHCKOBE

Kpeanren puck
PuckeT, de crpana 11o (pHHAHCOBN HHCTPYMENH - AKTHBI HA IIPEATIPHATHETO, HAMA AL YCIIEE AR MBITAATH
3ANDAKEHHETO CH If 1l TP (PHHANCOBA 3a1y02A HA IPEAIPHATIETO.
AuKBUACH PHCK
Pucxpt, be npeanpustuero e cpenuie TPYAHOCTH 1IPH H3ITBAHCHHETO HA 3AABAKCHHA, CBBP3aHH C
PHHAHCOBH 1TACHBH.
ITazapen puck
PHcKbT, de cripaBeasnBaTa CTOMHOCT HAH ObAeITE IAPHYHH HOTOLH Ha (DHHAHCOBHA HHCIPYMEHT LIE
BAPUPAT LIOPAAH IPOMEHHM B nasapuirre nenit. [1azapuust prck ce ChbCron o TpH BHAA PHCK:

® Baayren pucx
Prckpt, be cripaBeAAnBaTa CTONHOCT HAH GbACIIIITE IIAPHYHM TOTOIH Ha (DUHAHCOBHS HHCTPYMEHT 11ie
BAPHPAT ITOPAAI IIPOMEHH B OOMEHHIITE KYPCOBe.

®  Awnxsen prck
Prickpt, de cripaBeaanBata CTOHHOCT HAH GbACIIITE HAPHMYHI OTOIM Ha (PHHAHCOB HHCTPYMEHT H1e
BAPUPAT ITOPAAH ITPOMEHI B HAZAPHIITE AUXBEHI ITPOLIEHTIL.

® Apyr meHoBi prck
Pucinr, de cipaBeAAnBaTa CTORHOCT HAH GbACIIIITE IIAPHYHM MOTOIH HA (DHHAHCOBHS HHCTPYMEHT 111e
BApUpat MOPaAl LPOMCHH B ITA3APHUTE HeHN (PASAHYHH OT TC3H, Bb3HIKBAILM OT AUXBEH PHCK HAH
BAAYTCH PHCK), HE3ABICHMO OT TOBA AAAM TE3H nposMenn ca npuunHenn ot daxropn, cremdgusun 3a
OTACAHNS (PUHAMCOB MHCTPYMEHT HAH HCTOBHS €MHTEHT, HAH OT haxropu, BAMACIUI BBPXY BCHUKH
NOACOHH (DUHAHCOBH HHCTPYMEHTH, TBLPIYBAMI HA I1a3apa.

Toanrnkara Ha IPCAIL PHATIETO 34 LIAAOCTHO VIIPABACHIEC Ha PHCKROBETE € Ch CPCAOTOHCHA 11 1IMa 34 LICA
Ad HAMAAH CBCH ITYAAHITC HeDAATO! IPHATHH C(t)CI\“I'II B'I)I)XV (1) HHAHCOBHA p(”IByA'I'ﬂ’I‘.

Edextn o1 npomennre B 06MennnTe Kypcose
(DylvlKLI,IIOIJ;IAI»m’I'a Bﬂ;\y’l'ﬁ Ha ]‘I])C/,\I‘]PIIHTIIC'I'() (&4 6’])/\1'211')(31\‘[171']' ACB.
Ba/\ym'ra Ha IIPC/Z\C‘I‘RB}IHC Ha (‘l)HI‘IﬂHCOBII'I'C OTYCTH € 6'I>;\I‘ZIPCKII ACB.
’;I‘()‘II*IOC'I'I‘H Ha YHCAAQATA B'bB (,1‘)11}'12111(3()13]’17[ OTHYECT € XHASAH 6'1)/\I"HI)CKH AE€BA.



“MHYHMHA” EOOA
OIMTHAHCOB OTUET
3ATOAHMHATA, 3ABBPUIBAIIIA HA 31.12.2014 r.

Hyxaectpanna BaayTa € BCAKA BAAYTA, PASAIYHA OT (DYHKIHOHAAHATA BAAYTA Ha IIPEATIPHATHETO.
CACAKHTE B 1YIKACCTPAHHA BAAYTA CC BIICBAT ITBPBOHAYAAHO BbB (DYHKIHMOHAAHA BAAYTA KATO KbM
CyMaTa Ha Yy/KACCTPAHHATA BAAYTA Ce IPHAAra LeHTPpaAHns Kype Ha boarapeka Hapoara Banka (BIHB) 3a
ChOTBETHATA BAAYTA KbM AATATA HA CACAKATA.

Kypcosirre pasanku, sp3mussanus npi ypexaane ma mapuuHiu HO3MIIH HAH LPH TIPEH3YHCASIBAHE Ha
IAPHHHHTE JTIOSMII HA MPEAIPHATHCTO [0 KyPCOBE, PAZAHYHHM OT Te3d, IPH KOMTO ca OHMAM
UPEHSHHCACHI IIPH ITBPBOHAYAAHOTO IIPH3HABAME IIPE3 IEPHOAA HAH B IIPCAXOAHH (PHHAHCOBH OTYETH,
CC IPH3HABAT KATO IIEYAADA HAH 3a1y0A 33 [ICPHOAA, B KOITTO €A Bb3HHKHAAH.

Korato mapuuna mosmins Bb3HIKBA B PE3YATAT HA CACAKA C IYKAECTPAHHA BAAYTA H UMa IIPOMSHA B
OOMCHHHS KYPC MEKAY AATATA HA CACAKATA I AATATA HA YPCKAAHETO, CE MOABABA Kypcosa pasaunka. Koraro
CACAKATA OBAEC YPEACHA B PAMKHTC Ha CHILIA OTYETCH IMEPHOA, NPE3 KONTO € Bb3HUKHAAL, 1AAATA
KypeoBa pasamika ce HpHsHasa 1pes saacHns epuoA. Ho korato caeakara ObAc ypeacHa 1pes CAeABar
OTHETCH TMCPHOA, KYPCOBATA PASAMKA, IPH3HATA HPE3 BCEKH OT MCKAHHHHTC IEPHOAH A0 AATATA HA
YPEHKAAHCTO, CC ONPCACAS OT HPOMAHATA HA OOMEHHITE KyPCOBE ITPE3 BCCKI MIEPHOA.

Koraro neuanda nan saryba or menapina nosunus e orpasena AHPEKTHO B CODCTBEHHS KAITITAA, BCCKU
OOMEHCH KOMITOHCHT OT Ta3i neuasba HAN 3aryda ce npusHasa B APYT BCeODXBATEH AOXOA. Korato
nedasba HAI 3ary6a OT HEHAPIYHA HOBHIIA € OTPA3CHA B Neuardata HAI 3aryoara, BCEKHM OOMEHEH
KOMITOHEHT OT Ta3i 1e4aAba HAH 3ary0a ce IIPpH3HABA KaTO Hedarda HAH 3aryda.

Koraro onpeaeaenn MCOO usncksar msakon neqasbin man 3arybn oT akTin Aa ce OTPAZABAT AUPEKTHO
B CODCTBEHUSA KAIITAA I KOIATO TAKDBB AKTHB CC OIEHABA B uymaectpanna sasyra, MCC 21 msmcksa
IIPEOHEHEHATA CTOHHOCT Ad ObAE IIPEH3UNCACHA, H3MOAIBAIIKI KYPCa KbM AATATA Ha OIMPEACASHE Ha
CTOIHOCTTA, B PE3YATAT HA KOCTO CE IIOAYYABA KyPCOBA PA3ANKA, KOATO CBILO Ce IIPH3HABA B APYT
BCCOOXBATEH AOXOA.

Hpeanpusariero mpasi npeorienka Ha HO3HIII B 4y/KACCTPAHHA BAAYTA KbM KPas Ha OTYCTHHA IIEPHOA 1
TEKYILO IIPe3 OTYETHHS MEPHOA B Kpas Ha BCEKH Mecell.

CueToBOAHM NPEATIOAOIKEHUS NPUOAHMZUTEAHH CYETOBOAHM NPEUEHKH
B pesyarar sa necurypuocrra, NPHCHIIA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBHTE CTYETH
HE ITOAACHKAT Ha IPCIH3HA OLICHKA, 4 CaMO Ha NPHOAM3NTEeAHA oileHka. [Ipubansnreannre onerku ce
OLCHABAT B'b3 OCHOBA Ha HAN-AKTYAAHATA HAAMYHA I HAACHAHA ungopMarms.
HManoassanero Ha pasymin HIPHOAH3HTEAHIH OLCHKH IIPEACTABAABA OCHOBEH €ACMEHT B H3TOTBAHETO HAa
pHHAHCOBUTE OTYETH M He HAMAANBA TANHATA aocroseproct. [lpraaranero wa MezmxayHapoaHIrte
CTAHAAPTH 33 (DHHAHCOBO OTHITAHC H3HCKBA OT PBRKOBOACTBOTO AQ TIPHAOKH HAKOH CYETOBOAHI
HPEATTOAOKEHHA 1 IPHOAHSHTCAHH CHETOBOAHIH NPCICHKH NPH M3TOTBAHE Ha (PIHAHCOBITE OTYETH H
HPI OIPEACASHC HA CTOHHOCTTA HA HAKOM OT aKTHBUTE, [ACHBIITE, NPUXOAHTE 11 pasxoanTte. Bewuxm te
CC U3BDLPIIBAT HA OCHOBATA HA HAI-A0DpaTa IIPELICHKA, KOATO ¢ HAIIPABEHA OT PBKOBOACTBOTO KbM Kpast
HA OTYCTHIS TEPHOA. ACHCTBIITCAHIITE PE3YATATH BIXA MOTAI A4 Ce PA3AHYABAT OT IIPEACTABCHHTE BbB
JunancoBuTe OTYCTH
AaseHa  npHOAHZHTEAHA OLCHKA IOAAGKH — Ha NPEPasTACKAAHE  AKO  HACTBIAT IIPOMEHH B
ODCTOATEACTBATA, HA KOHTO CC OCHOBABA, HAH B pesyAraT oT nosydena Hoba HMH(MOPMALHS HAN
AOIPAHHTCAHO HATpynan onut. llpepasracaaanero na npudansmreanara oleHka He ce CBBP3BA C
HPEAXOAHH TEPHOAI I HE HPEACTABAABA KOPEKILIA HA IPEIIKA.
Besika 1ipossina B nipuaaranara 6asa 3a oueHssane ce TPETHPA KATO NPOMAHA B CUCTOBOAHATA ITOAHTHKA, A
HE B CYETOBOAHATA IIPHOAM3HTEAHA OLICHKA.
Korarto ¢ tpyano aa ce HAINPaBH PASIPAHHYCHIC MCKAY IPOMAHA B CHETOBOAHATA IOANTHKA 1 IIPOMSHA B
CUCTOBOAHATA TIPHOAM3HTEAHA OIICHKA, IPOMAHATA CC TIPHEMA  KATO IIPOMSHA Ha CYETOBOAHATA
NPHOAH3HTEAHA OLICHKA.
Edexrsr or npomamata B cueroBosna NPHOANZHTEAHA OLCHKA CC 1IPH3HABA NEPCHIEKTHBHO  upes
BKAIOYBAHCTO MY B 11e4aAbaTA HAH 3aryHaTa 3a HEPHOAR HA FIPOMAHATA, AKO ITPOMAHATA 3ACATA CAMO TO3H
TICPITOA, A IIEPHOAA HA IMPOMAHATA 1 OBACIILH EPHOAH, AKO ITPOMAHATA 3aCATA 1 ABATA.
AOTOAKOBA, AOKOAKOTO HPOMAHATA B CUETOBOAHATA IPHOAH3HTEAHA OLICHKA BOAH AO IPOMEHHI B
ARTUBITTC I [TACHBITTE, HAH CC OTHACH AO KOMITOHEHT OT KAITHTAAR, TA Ce NPH3HABA YPE3 KOPHITPAHE Ha
0aAaHCOBATA CTOMMHOCT Ha CBLP3AHIS AKTHB, ITACHB HAH KOMITOHEHT OT KAlMTasa B I[ePHOAA Ha
NPOMSHATA.

22



“MHYHWHA” EOOA
OMTHAHCOB OTUET
3ATOAMHATA, 3ABBPIIIBAIITA HA 31.12.2014 r.

I'perrxnu
I'petiki 0T MHHAA EPHOA €2 IPONYCKH HAH HETOUHO IIPEACTABAHE HAa (PUHAHCOBHTE OTHCTH Ha
NPCAIIPHATHETO 38 CAUH HAH ITOBEYE MHHAAM OTYCTHI ITEPHOAH, NPOUSTHYAILHM OT HEH3IIOAZBAHE HAH
HEIIPABHAHO H3ITOA3BAHE HA HAAC/KAHA HHMDOPMALIIS, KOATO:
® ¢ OHAQ HAAMYHA KbM MOMCHTA, B KOHTO (PHHAHCOBHTE OTYETH 3a TE3H IEPHOAH €a OHAH
oA0DpenIr 3a yDANKYBalE;

® ¢ MOKCAO HPHM INPHIIOAAIAHETO HA PA3YMHH YCHAMS A2 OBAC ITOAYYCHA H B3CTA NPEABIA IIPH
H3IOTBAHETO M IIPEACTABAHETO HA Te3M (DHHAHCOBH OTYCTH;
Tesn rperxi BkalouBar edekTHTe OT MATEMATHYECKH IPEITKH, TPELIKH ITPH ITPHAATAHE HA CYCTOBOAHA
IOAHTHEA, HEAOTACKAAHE HAH HCTOYHO IPEACTABAHE HA (DAKTI M H3MaMIH.
I'permiarr 1mo emucbaa ma MCC8 morar Aa mb3amHMKHAT BbB BPDB3KA C IIPH3HABAHCTO, OLICHABIHETO,
UPEACTABAHETO HAH OIOBECTABANETO HA KOMITOHEHTH OT (pHHAHCOBHTE OTYeTH. [ IOTeHLIAAHIITE IPEILKIT
32 TCKYIIMSL FIEPHOA, OTKPHTH B CBULIHS, €€ KOPHTHMPAT Npead (PUHAHCOBHUTE OTYCTH A4 Ce OAODPAT 3a
yOAHKyBaHe. BuIpexn ToBa rpeuiki nomskora ce OTKPHBAT B IIOCACABAIL IIEPHOA M TE3H IPEIIKH OT
ITPEAXOAHH ITEPHOAM €€ KOPHIHPAT.
[lpeanpusariero kopuripa ¢bc 3aAHA A2TA CHILECTBCHITE IPCIIKY OT ITPEAXOAHH 1EPHOAH B ITbPBHSA
Junancos oryer, OAODPEH 32 ITYDAHKYBAHE CAEA KATO €A OTKPHTH Ipes:
® IIPEMSUHUCAABAHEC HA CPABHITCAHHTE CYMH 34 IPEACTABEHHS IIPEAXOACH IIEPHOA, B KOITTO ¢
Bb3HHKHAAA FPELIKA;
HAH
® B CAYYall, Y€ IPEHIKATA € BB3HMKHAAA IIPCAH Hai-PamHHO HPEACTABEHUSA TIPEAXOACH ITEPHOA,
NPEn3YHCAABAHE HA HAYAAHOTO CAAAD HA aKTHBHTE, TIACHBHTE I KAITHTAAR 34 TO3H HEPHOA.
I'perixa oT MPEAXOACH ITEPHOA ce KOPHIHPA ITOCPEACTBOM IPEHIYHCAABAHE C OOPATHA CHAQ, OCBEH aKO €
OPAKTHYECKH HENPHAOKIMO Ad CC OIPeAeAHd HAKON or cnemhuunnTe eDeKIH 33 IEPHOAR HAM
KYMYAQTHBHUS ¢(DEKT OT Ta3H IPEILIKa.

Punancosu HHCprMCHTH
PDunancos un CIPYMCHT € BCEKH AOTI'OB Op, KOHTO 11 Oopaxaa (1)1'1 HAHCOB aKTHB 3a A3ACHO T Ip CAIIPHATHE 1
(1)1'11 1aHCOB ITaCHB HAN KaIltTMTAAOB HH C'[pyMCI'I'I', 34 ,’.\pyl‘() ]'IpCAI'IpIUI'l'HC. Il ]) CAIIPHATHETO I'IpI [(3HABA
(i)]{ HAaHCOB aKTHB MAN (‘bl THAHCOB 11aCHB B OaAaH ca, Koraro crapa CTpaHa 110 AOroB ()p}'l HTE YCAOBHA Ha
(i)IlH?lHC()B HHCTPYMCEHT.

POHHAHCOBHTE AKTHBH 1 ITACHBH Ce Kaacupumpar cpraacuo nsucksannsta na MCC39.

Crbp3ann AUIA M CACAKH MEXKAY TAX
Ipeanpusitiero crassa pasnopeabure na MCC24 [IPH OIPEACASHE H OITOBECTABAHC HA CBbP3AHHTE
AHIIA.
CACAKA MEKAY CBLP3AHM AHIA € HPCXBLPAAHE HAa PECYPCH, YCAYTH MAH 3aABAMKCHHA MCKAY CBbP3AHH
AHIIZ, ©€3 3HAYEHHE HA TOBA AAAH CE ITPHAATA HAKAKBA IICHA.

Auzunnr
Copraaciio MCC 17 AM3HHTOB AOTOBOP ce KaacubHIHpa KaTo (PUHAHCOB AM3MHI AKO IIPEXBBPASA 110
CBHINECTBO  BCHYKIT PHCKOBE M H3TOAH OT COOCTBEHOCTIa BBPXY akTHBA. AH3HHIOB AOTrOBOP Ce
KAACH(DUIMPA KATO OIEPATHBEH AN3HHT aKO HE HPEXBLPAS 110 CHILECTBO BCHYKH PHCKOBE I H3ICAH OT
CODCTBEHOCTTA BBPXY AKTHBA.

IlpusnaBane u oTunTaHe HA (PUHAHCOB AMBHHIOB AOrOBOP, 0O KONTO APYIKECTBOTO €
AU3HHIOIOAYUYATEA

B navasoto Ha AHHHIOBISA CPOK (PIHAMCOBMAT AHZHHI Ce IPH3HABA KATO AKTHB I IACHB B GAAAHCA C
pasMep, KOITO B HAYAAOTO HA AHSHHIOBHA CPOK ¢ PABEH HA CHPABEAABATA CTOMHOCT HA HACTUAT AKTUB
HAH, aKO € ITO-HHCHK — 110 HACTOSIIATA CTOMHOCT HA MHHHMAAHITE AH3MHIOBY [TAALLAHUSA, BCAKA CAHO OT
KOHTO € OIIPEAEACHO B HAYAAOTO HA AHBHHIOBHA AOTOBOP. AHCKOHTOBIIAIT IIPOLICHT, KOITO Ce H3110A3BA
UPpH M3YHMCAABAHE HA HACTOANIATA CTOMHOCT HA MHHHMAAHHTE AH3MHIOBHM ITAAILAHHA € AMXBEHHAT
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IPOLEHT, 3AAOKCH B AH3HHIOBHS AOTOBOP, AOKOAKOTO TOI IMPAKTHYECKH MOKE Ad ObAE OIPEACACH; KO
TOBA € HEBB3IMOKHO — M3IIOA3BA Ce AH(DCPEHIMAAHHAT AHXBCH IPOLEHT O 3aAbAKCHHETO Ha
AusHHronosyyaress. Ilspsonmadasnnre npexn pasxoAn, HSBLPIIEHH OT AH3HHIOHOAVHATEASl, Ce
IIPUOABAT KbM CYMATA, IIPH3HATA KATO AKTIB.

MITHEMAAHITTE AHZHHTOBH IAAILAHMA CE PASIIPEACAST MEKAY (DHHAHCOBHS PA3XOA N HAMAACHHCTO Ha
HEINAATECHOTO 3aNbAZKeHIe. PHHANCOBHAT PA3XOA CC PABHPEACAS 110 TIEPHOAH 32 CpOKa Ha AM3HHIOBHSA
AOTOBOD TaKa, Y€ Ad CE MOAYYH IIOCTOSHEH IMEPHOANYCH AMXBEH IIPOLEHT 110 OCTATHYHOTO CAAAO Ha
BAABAKCHHICTO. YCAOBHITE HAEMHI CE HAYHCASBAT KATO Pa3XOA 32 HEPHOAHTE, B KOHTO €A OHAH
H3BLPILCHIL.

AMOPTHBAIMOHHATA TOANTHKA O OTHOIICHUE HA AMOPTH3YEMHTE HAETH aKTHBH CE ChOOPA3fBA C TA3M
1O OTHOIUCHHE HA COOCTBEHMTE AMOPTH3YCMH AKTHBH, a NPH3HATATA AMOPTH3ALAA CC H3YHCANBA HAa
Gazara, onpeacaena B MCC PETAAMEHTHPALIT CHOTBETHHS BHA aKTHB. AKO He ¢ CHIVPHO B TOAsiMa
CTEIICH, ¢ IPCAUPHATHETO e MPHAOOHE CODCTBEHOCT A0 KPas HA CPOKA HA AM3UHIOBIA AOTOBOP,
AKTHBLT HBLUIAO CE AMOPTH3HUPA [1PE3 ITO-KPATKIA OT ABATA CPOKA — CPOKA HA AMBIHIOBHA AOTOBOP MAH
FIOAE3HIS YKHBOT HA AKTHBA.

Hpusuasane H OTYHTaHC HA OHEPATHBEH AU3MHIOB AOFOBOP, HO KOMWTO Apy)KCCTB()TO ¢
AI/I3HHI‘OHOqu8T€A

AI’IS}IHI‘OBII'I'C TTAALLIAHMA 110 ()I’ICPHTIIBCII AHM3HHI CC NPH3HABAT KATO PAa3xOA B OTYETA 34 AOXOAMTE 110
AMHENHHSA MCTOA 3a IIeAMs CI)()K Ha AH3HHIOBIIA /\()I“()BOP, OCBCH aKO Apyl'ﬂ cHCTeMHa Oaza He ¢
OPEeACTABIITEAHA 32 BpCMC'I'O, 1pe3 KoetTo II])C;.\I'IPIIH'I‘IICTO H3ITOA3BA M3I'OAHTC HA HACTHA AKTHB.

IlpussaBane u oTumrane Ha (buHAHCOB AM3HHIOB AOTOBOpP, MO KOHTO APY?KeCTBOTO €
AUBHUHIOAATEA

Hpeanpusariero npusuasa acrusmre, ADPIKAHN 110 CHAATA Ha (DIHAHCOB AM3HHT, B CBOMTE OTYETH U I'M
TIPCACTABS KATO B3CMAHE, YHATO CYMA € PABHA HA HETHATA MHBECTHIUIA B AH3HHIOBHA AOTOBOP.
lloaremaioTo Ha ITOAy9aBaHE AHBHHIOBO [AAILAHE CE PA3IAEHAA  KATO ITOTACABAHE HA TAABHALA I
PHHAHCOB AOXOA.

Ipnsnasarero ma umancosns A0X0A ce ocHOBaBa Ha MOACA, OTPA3ABAIIL IMOCTOAHHA HOPMA HAa
BHIBPBILACMOCT 32 NEPHOAHTE BLPXY HETHATA HHBECTHIIHS HA AH3HHTOAATEAS, CBbP3aHa ¢ (PHHAHCOBIA
AH3ITHT.

Ipuxoawrt o1 nposaxdara, IPH3HAT B HAYAAOTO Ha CPOKA HA (DHHAHCOBHS AM3HHI OT AH3HUHIOAATEAS,
ITPEACTABAABA CIIPABEAAHBATA CTOITHOCT HMA aKTHBA HAM aKO TS € FO-HHCKA — HACTOALIATZ CTOMHOCT Ha
MHHHMAAHITE AH3HHIOBH HMAQLIAHHS, H3YUCACHH 1IPH  11asapen anxsen rporent. Cebecrofinocrra Ha
NPOAZKOATA B HAYAAOTO HA CPOKA HA AMBHHIOBHS AOTOBOP € €eOeCTONMHOCTTA HAH DAARHCOBATA
CTOMHOCT, aKO €4 Pa3AHYHH, HA HACTATA CODCTBCHOCT, HAMAACHA C HACTOfINATA CTOMHOCT Ha
HErapaHTHPAHATA OCTATHYHA CTOHHOCT.

Hpusﬂaaane H OTYHUTAHC HA ONEPATUBEH AM3UHIOB AOrOBOp, I10 KOHTO APYXKECTBOTO €
AH3HHIOAQTCA

A KTHBHTE, ,a\'bP')I\'ﬂHH 34 OTAABAHE I1O OIIEPATHBHIT AH3HHIOBH /,\OI"OBOPH CC IIPCACTABAT B OTUETHTE B
CHOTBETCTBHE ChC CHhIITHOCTTA HA AKTHBA.

Haemuusr AOXCA OT OI”ICP'A'I'I'!BI’IH ANI3HHTOBH J,\()I‘()BOPII ce Hp”BHﬂBﬁ KATO AOXOA ITO  AMHEITHA METOA
32 CPOKA HA AN3BHHIOBIS ,v.\OI"OB()P, OCBECH aKoO Apyra CHCTeMHa 0a3a ()TpﬂS}'{Bﬁ ITO-TOYHO BPEMEBIIS MOACA,
HPH YHETO H3ITOA3BAHC ¢ HAMAACHA H3BACUCHATA TOA3a OT HACTHSA AKTHB.

P’IS\IO/\HTC BKAIOYHTCAHO ’1\10}7'1‘113’)1III}IT’I H.iBprIILHH BbHB BpB3Ka C ILIILI)HP’IHLI() Ha AOXOaa OT
AM3IHT, Ce IpH3HaBaT 3a Pasxoa. Haemuusr AOXOA Ce IIPH3HABA 32 AOXOA 110 AMHEITHIA METOA 3a (1CAMH
CPOK HA AH3HMHIOBHSI /\()IOBOP AOPH AKO ITOCTBITACHUATA He ce ITOAYYABAT HaA TAa3M ()’13’1 OCBEH aKO /\p}l’l
cucreMna 0asza oTpasaBa I10-TOYHO BPEMEBUS MOACA, IPH YHCTO H3ITOA3BAHC € HAMAAEHA 113BACYEHATA
TTOA34 OT HACTHS AKTHB.

Hauaanmre HPEKH PA3XOAH, H3BI>I)III(,IIXI oT IIPC AIPHATHETO B'bB Bpb3Ka € AOTOBAPAHECTO H VPexKAAHETO
Ha OrepaTHseH AH3HHI, ce IIPIIO’IBSH KbM OaAaHCOBATA CyMa Ha HacCTiid aAKTHB H Cce IPH3HABAT KaTO
Pa3sxoA Ipes reAs CPOK HAa AH3HHTIOBIIA AOI ()B()P Ha ChIIOTO OCHOBAHIIC KAKTO AVM3HHIOBHSA lel.\O,\.

J\M(‘)P‘]'HB'{U‘UIil'I'?i Ha AMOPTH3YEMITEC HACTH aKTHBH Ce IISB'prUBﬂ Ha 621321, ChLOTBETCTBAINA  Ha
’1\1()1)'1”113’11UTOIIHHT?I ITOAHTHEA, Bbh3NpHeTa 32 II();\()()IIII AKTHBIL, a AMOPTH3ALIHMTE €€ M3YHCAABAT Ha
()’13’11'1 riocovena 8 MCC p(,IU\’l\ICIIIHP’\]II,H OTHHTAHECTO Ha CLOTBETHHS BHA AKTHB.
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Cu0uTHA CACA KPas HA OTUCTHUS HEPHOA
CoeOuTHA CcA€A Kpas HA OTYCTHIN IIPHOA Ca OHE3HM CBOMTHSA, KAKTO OAArONpHATHH, TaKA H
HEOAATONPHATHH, KOUTO BL3HHMKBAT MEKAY KPas Ha OTYCTHHS NEPHOA I AATATA, HA KOATO (PUHAHCOBHTE
OTYETH €2 OAOOPCHM 33 NYDAHKYBAHE.
Pasrpanmgasar ce ABa BHAA ChOMTHSL
®  TAKHBA, KOUTO AOKAa3BAT YCAOBHS, CHILECTBYBAAIN KbM KPaf HA OTYCTHHSA IEPHOA (KOPHILPAIILH
CHOMTHSA )

®  TAaKHBa, KOMTO €a ITOKA3aATEAHH 32 YCAOBHSA, Bb3HHKHAAI CACA Kpas Ha OTYCTHHS IIEPIOA
(nexoprrupaiin cpbHTHS).

lpeanpusiiuero  kopurHpa cymire, IPH3HATH BbB (PHHAHCOBHTE OTUCTH, 32 AA OTPA3H KOPUIMPAIILITE
CHOMTHS CACA KPast HA OTUCTHIS HEPHOA 1 OCHBPEMEHABA OTIOBECTABAIIIATA.
Ilpeanpusrero  me  kopurnpa cymmre, npusHatn  pbB  (PUHAHCOBM  OTHCTH, 32 Aa  CTPasu
HEKOPHTHPAIITE CHbOHTHA CACA KPAsi HA OTUCTHHA I1ePHOA. KOrato HeKOPHIHpalTe ChOMTHS CACA Kpast
Ha OTYETHH I1ePHOA €A TOAKOBA CHILECTBEHH, Y€ HEOIOBECTABAHETO DI IMMOBAMAAO Ha CIIOCODHOCTTA Ha
norpeduTesntTe Ha PIHANCOBHTE OTYCTH A4 B3CMAT CTONAHCKH PEIICHHA, NPEAIIPHITHETO OIIOBECTABA
CACAHATA HH(OPMAILHA 32 BCAKA CHIIECTBEHA KATEIOPHS HA HEKOPUTHPALIOTO CHOHTHE
~ €CTECTBOTO HA CHOHTHETO,
o
~IPHOAHBHTANA OlleHKa Ha (DHHAHCOBHA MY eDCKT HAU M3ABACHHE, Y€ TakaBa OICHKA HE MOKe Az OBAC
HAIIPABCHA.

Pasxoau 1o 3a2emu

Hpeanprstuero npuaara MCC 23 0THOCHO pasxoAnTe 110 3aeMIH.
PasxoAnTe 110 3a€MI, KOHTO MOIAT HPAKO Ad CE OTHECAT KbM HPHAOOHBAHETO, CIPOHMTEACTBOTO HAH
HPOH3BOACTBOTO HA €AMH OTTOBAPAIL HA YCAOBHATA AKTHB, CC KAIIHTAAMZHPAT KATO YACT OT CTOHHOCTTA
HA TO3H AKTHB.
Apyrire pa3xoAH 1o 3aeMI ¢ IPH3HABAT KATO PasxoA.
Orropapsiil Ha YCAOBHSTA AKTHE € AKTHB, KOITO ITO HEODXOAMMOCT H3HCKBA 3HAYHTEACH [ICPHOA OT
BPEME 34 MMOATOTOBKA 32 HEIOBATA NMPEABIIKAAHA VIIOTPeHA AN HTPoAaKOa.
Pasxoamnre 110 3aeMH ce KaIHMTAAH3HPAT KATO YACT OT CTOIHOCTTA Ha aKTHBA KOTATO ChIIECTBYBA
BEPOSTHOCT, Y€ TC HIE AOBEAAT AO OBACIIIH ITKOHOMIYCCKH TTOA3H 3a HPEAIPUATHETO H KOTATO PasxOAMTE
MOIAT A2 OBAAT HAACKAHO OHCHEHI.
PazxoAnTe 110 3aeMH, KOHTO MOTAT A ObAAT NPAKO OTHECEHH KbM ITPHAODHBAHETO, CTPOHTEACTBOTO HAH
IPOH3BOACTBOTO HA AGACH OTTOBAPAINL HA YCAOBHATA AKTHB, C& OHE3HM PA3XOAH 110 3aeMH, KOHTO OHMXa
OMAH H3DETHATH, KO PA3XOABT 110 OTTOBAPALLI Ha YCAOBHATA AKTHB HE ¢ OHA H3BDBPILICH.
[pearnpusTiiero xanmmraAusupa pasxoAHTe IO 326MH KATO 9acT OT CTOMHOCTTa Ha OTTOBAPAIIIS Ha
VCAOBMSITA AKTHB HA HAYAAHATA AATA HA KAITIITAAM3ALUTAL
Hagaanara AaTa Ha KAITTAAH3ALHATA € AATATA, HAa KOSTO MPEANTPHATHETO 32 ITbPBH ITLT YAOBACTBOPI
CACAHITE YCAOBHSI:

®  U3BDPLUH PA3XOAHTC 32 AKTHBA;

®  HIFLPIIH PA3XOAHTE 10 3ACMITE;

KAKTO M
®  IIPCAIIPHEME ACITHOCTH, HCOOXOAUMH 32 ITOATOTBSME HA AKTHBA 33 IIPCABHIKAAHATA MY
YIOTPEDA HAH IPOAAKDA.

Hpeanpustnero npeycraHosisa KalMTaAn3HpaHeTo Ha PA3XOAMTE O 32€MH 32 ABAIM HEPHOAL, 1IPE3
KOHTO € IPEKbCHATO AKTHBHOTO ITOAODPEHHC Ha OTTOBAPSILL HA YCAOBHATA aAKTHB.
TlpeAnpusariieTo npexpartsisa KallHrasH3aIHATa Ha PAIXOAMTE IO 3aCMIH KOIATO €A IIPHKAIKOYCHH B
SHAYHTCAHA CTEIICH BCHYKI ACHHOCTH, HEOOXOAMMH 33 ITOATOTBSHCTO HAa OTIOBAPAIIS HAa YCAOBHATA
AKTHB 32 IPEABIKAAHATA YIIOTPEOA HAH IIPOAAKDA.
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YCAOBHM AKTHBM M HACUBH
VcaoBeH racus e
®  BB3MOKHO 3AABAKEHIE, KOCTO ITPOH3AH3A OT MHHAAH CBOMTHA 1 YHETO CHUICCTBYBAHE 11¢ Obae
1”1()'1'13'}4),\01»10 CaMO OT HACTBHBAHETO HAH HCHACTBIBAHETO HA CAHO HAHM I1TOBEYE HECHIVPHI
OBACHLT CHOMTHSA, KOMTO HE MOTAT A2 ObAAT H3LHAO KOHTPOAHPAHH OT IIPCAIPHATHETO
MAH
®  HACTOAILO 3AABAKCHIHE, KOETO MTPOH3AI3A OT MUHAAH CLOHTHS, HO He e IPH3HATO, 3ALLOTO!
- HC ¢ BEPOATHO 32 ITOTACABAHETO MY Ad ObAC HEOOXOAHM HIXOAMII ITOTOK OT pecype, ChABPIKaIH
HKOHOMHYECKH TTOA3H
HAH
- CyMAaTa HA 3AABAIKEHUETO HE MOKE A2 OBAC ONPCACACHA C AOCTATHYHA CTEIIeH HA HAACTKAHOCT.

VYcaosen AKTHB € Bb3MOMKEeH AKTHB, KOITO IIPOHM3AH3A OT MHHAAH CHOHTHA 1 HYHETO ChILICCTBYBAHE 11IC
()I),\L HOTEBPACHO CAMO OT HACTBIIBAHETO MAH HEHACT LITBAHCTO HA CAHO HAH ITOBCYE HCCHTYPHH OI»/\CIIIII
C})()IIIH}I KOHTO Ne MOTaT Aa ()IL\’II H3LISAO I\OII]"I)O/\]IP’UIII orT I!pc/\IJI)H}IIHC[O

Ve, AOBHHTC aKTHBH M ITACHBH He Ce IIPIIBII’).B’II

Otuer 3a napuanurte noroun
Hpeanpusitiero e npueao noamtuka 3a oramrane i IPEACTABAHC HA IIAPHYHITE [TOTOLM I10 IIPeKHs
METOA B OTY€ETA 32 MAPHYHHTE TTOTOLU.
Hapuusirre norouu ce KaacuuIIpar Kato HAPHYHI TOTOINT OT:
*  OrneparusHa AefiHOCT
¢  [IHBeCTHIIHOHHA ACTIHOCT

¢  Dunancosa AeifHocTt

Oryer 3a npomenuTe B cofcTBeHMa KanuTaA
Hpeanpusitero npeacrass oryer 3a IPOMCHHTE B COOCTBCHHS! KAITHTAA, ITOKA3BAIIL;

® 0oDma cyma Ha BCCOOXBATHII AOXOA 34 ITepHoAa

® 32 BCCKIT KOMIOHCHT Ha CODCTBEHNS KalTaA, ehekIHTe OT HPUAAIAHE ChC 3aAHA AATA HAI
HPCHITHCACHHE CbC 3aAHR AATA, Npu3HaTH B chotBerctene ¢ MCC 8, kaxro 1

® 32 BCEKH KOMIIOHCHT Ha COOCTBCHHS KAIITAA, PABHABAHE HA BAAAHCOBATA CTONHOCT B
HAYAAOTO I B KPast HA LIEPHOAR, KATO CC OIOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:
- 1e4anda nan saryba;
- APYT BCEOOXBATCH AOXOA; KAKTO 11
- CAGAKH CbC CODCTBEHHIUITE B KA4eCTBOTO MM HA CODCTBEHHIN, KATO [OKA3BA OTACAHO
BHOCKITTE OT I PABLIPEACACHMATA KbM COOCTBCHULITTE.
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AOITBAHUTEAHA UTH®OPMAILIVIS KbM CTATUHUTE HA ®MTHAHCOBUA OTUET

1. Oruer 3a punaHCOBOTO CHCTOAHME

1.1. Texyum THPrOBCKU U APYTH B3€MaHHA

Cyl\iﬂ B pﬂSMCp Ha 55 XHA.AB., ITAATCHA 32 TEXHHYECKH OAHT, I'IP?IBCH AHAAH3 H KOHC)"A’I‘?{HCKI»I yC/\yI"H,

1 I}') CACTABASIBA H a'l'pyrmrm pﬂBXO,;\I 13a l'IpC(bﬂ KTypI Ipﬂ[ i¢.

1.2. Aawbnuy 3a Bp3CTAHOBABAHE

Bua 31.12.2014 r.
Aawbk Bppxy aobasenara croiinocr 11
O6mo 11
1.3.ITapuunu cpeacrsa
Bua 31.12.2014 r.
Ilapuunu cpeacTBa B Pa3HAAIATCAHN CMETKH 4
B ACBA 4
O6mo 4
1.4. CobGcrBen kanuTaa
1.4.1. OcuoBen xanuraa
31.12.2014 r.
C
PAPYeHIIC Bpoii assose Croitnocr ITaatenn % Aaa
HMacoaap AN 100 1000 1000 100%
O6mo: 100 1000 1000 100%
1.4.2. ®unancos pesyarar
PHHAHCOB pe3yaTaT Croiinoct
3aryba sa roanHara 2014 2
3ary6a xum 31.12.2014 1. (2)
Punancos pesyarar koM 31.12.2014 r. (2)
1.5. Herexymm (puHAHCOBH NACHBY, OTYHTAHH 10 aMopTH3UPaHA CTONHHOCT
Bua 31.12.2014 r.
3aADAMEHHA 10 KPEAHTH KbM CHBLP3IAHH AIILA B Ipynara 70
S3ANBAKCHUA 110 AHXBI 11O KPEAITH KbM CBbP3AHH ALIIA B IPyHIATa 1
O6mo 71

2. Oruer 32 A0XOAUTE

2.1. PasxoAu 110 UKOHOMHYECKH €ACMEHTH
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2.1.1. Pasxoau 3a BBHINHHI ycayru

Bupa pasxoa 2014 r.
OAHTOPCKH YCAYTH 1
O6Gmo 1

2.2. ®UHAHCOBH PA3X0OAH
Bua pasxoa 2014 r.
Pasxoau 32 AMXBHU B T.4. 1
110 THPTOBCKH 3aEMI 1
Q6o 1

APYI'M OTTOBECTABAHUA

1. Cepp3any AMIA U CAEAKH ChC CBBP3aHH AMIIA
APpPy>KecTBOTO ONOBECTABA CACAHHITE CBBbP3aHH AMIA:
CoOCTBEHHK Ha KaITTaAa Ha ApyzectBoTo e Flrcoaap AA

CoberpeHuIu Ha KarnTasa Ha M ncoaap AA ca Muosent Xoaauur AA i Teoaop 3axos.

Muosenr Xoaannr AA ¢ xosammrosa crpykrypa, obeanmssaiia rpynara npeanpustus: Meosenr
Xoaanur AA, Muosent ®uuanc AA, Huconap AA, Hurana AA, Enepamu-Kepamasn AA, M HYMHA
EOOA, buoria Codrryep OOA 1 Texuobuan QOA.

Karouos pproBoAeH nepCOHaA HA IPEATPUATHETO:
*  Aumurep Toaopor Amurpos

Karouos prroBosen nepconas Ha mpeAnpuATHETO MaliKa:
¢ Tcoaop HMsanos 3axon
¢ Basewrnna Ilerposa Aackasosa

e Baus Msanosa Acenona

Apy)l(eCTBO’I'O OITOBECTABA CACAHMTE CACAKU ChHC CBBP3aHM AUIIA:

IMoxynku
AocraBunx Bua caeaxa 2014 r.
Hucoaap AA Hpedarrypupann pasxoan 55
OGuo 55

IMoayuenu 3aemu

Meuay Haynua EOOA u Muosenr @unanc AA e ckatouen ABATOCPOYEH AOTOBOP 32 32€M C AOTOBOPCH
pasmep Ha kpeanTa 3a cyma A0 100 000 aB |, anxBa ot 7.50% 1 masex — kpast na 2017 r. Ilpes 2014 1.
HATHCACHHTE PASXOAN 32 AUXBHM Ca B pasmep Ha 1 xma.a. KoM kpas Ha roannarta 3aAbAKeHHETO Ha
APYRECTBOTO IO TO3H AOTOBOP €A KAKTO CACABA: IAABHUIA B pasMep Ha 70 XHA.AB. 1 AHXBA B pasmep Ha 1
XHA.AB.

2. Yupapaenne Ha KanuTasa
HoamTkara Ha yrpaBACHIe HA KAITITAAA LICALL:
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® Aazanasm APYHKCCTBOTO B CTATYCa Ha ACHCTBAIIO HpeAIpHsTHE

®  Aa m3depe MPABHAHMTE HHBECTHIIHMM

® Aa oCHTYPH HOAXOAAIIO (PIHAHCHpPaHE

® Aa ocHrypH aAeKBaTHA PEHTAOHAHOCT
ApyKecTBOTO HADAIOAABA OCHIYPCHOCTTA H CTPYKTYPaTa Ha KaITHTaAa Ha 0a3a CBhOTHOLICHHETO HA
BAANBKHAAOCT. TOBA CHOTHOIICHIE Ce HBYNCAABA MEKAY HETHHA ABATOB KAITHTAA KbM OOIIATa cyMa Ha
Karrasa. HeTHuar AbAros karmmmas ce onpeaeas Karo PassHKa MEKAY BCHYUKH IIPHBACYEHH 32€MHH
CpeAcTBa (KPATKOCPOUHH If ABATOCPOYHH) TaKa, KAKTO €A ITOCOYEHH B Daramca, 1 MAPHYHMTE CPCACTBA 1
mapusHn exsusasentH. OOMAaTa CyMa Ha KAIMTAAA € PABHA HA COOCTBCHHS KAIIMTAA H HETHHA A\bATOB
Karras. ChOTHOLICHHETO HA 3aAABKHAAOCT Ha npeanpuaTiero kuat 31.12.2014 1. e 1.02.

Bua, 31.12.2014 r.

O8G0 ABATOB KAITMTAA, T.9.: 71
DIHAHCOBH NACHBII CHBP3AHH AHLIA 71
Hamaasen c¢: @)
TNIAPUYHU CPEACTBA ¥ HAPUYHM €KBHBAACHTH
Heren AbAros xannraa 67
OBb11o cobeTBeH KarmTaa N
O061mo xanuTaa 66

ChOTHOUMIEHUE HA 3aAABIKHAAOCT 1.02

3. PunaHCOBU PUCKOBE

OCHOBHH PHCKOBE HA KOHTO € H3AOKCHO IPCAITPHATHETO M KOHTO HPOM3THYAT OT (pHHAHCOBHTE
HHCTPYMCHTI!
o [lasapen pHCK € HETOBHTE KOMITOHEHTIH:
-BAAYTECH PHCK, ITPOM3THYALL OT BAPHPAHETO Ha CTONHOCTHTE Ha (PUHAMCOBHTE MHCTPYMCHTH
TOPAAH ITPOMEHH Ha BAAVTHIITE KyPCOBE;
-AMXBEH PHCK Ha CIPaBCAANBATA CTOHHMOCT, MPOM3THYAIL OT BAPHPAHCTO HA CTOITHOCTHTC Ha
hHHAHCOBH HHCTPYMEHTH HOPAAI IPOMEHH B ITA32PHHMTE AHXBCHI ITPOLICHTI;
-LIICHOBH PHCK, NPOM3THYALL OT BAPHPAHETO HA CTOIHOCTTA Ha (DUMHAHCOBHTE MHCTPYMCHTH B
PESYATAT HA ITPOMEHH B MA3APHUTE LICHI;
ITasapHusT PHCK BKAIOYBA HE CAMO BB3MOKHOCT 32 3aryda, HO ChIIO TAKA H BH3MOKHOCT 32 [1e9asda.
*  KpeaHTeH PHCK CBBP3aH ¢ BL3MOKHOCITA, ¢ CAHATA crpada 110 (PUHAHCOB HHCTPYMCHT HAMA Ad
H3ITBAHI 3AABANCHHE, KOETO 1IE AOBEAE AO (PHHAHCOBA 3ary0a 3a ApyraTa crpaHa.
®  AMKBHACH PHCK, IPOM3THYAIL OT Bb3MOKHOCTTA IPEAIIPHATHETO Ad CPEIIHE TPYAHOCTH IIPH
HADHPAHETO HA CPEACTBA , 34 A2 H3ITBAHH AHTAKHMCHTHTC CH, CBBP3aHM € (DHHAHCOBH
HHCTPYMEHTIT. ANKBHAHHAT PHCK NIPOHITHYA OT HECITOCODHOCTTA Aa ce IpoAase PUBAHCOB
aKTHB OBP30 Ha CTOIHOCT, DANZKA AO CIPABEAAHBATA MY CTOHHOCT.

Toanrnkara Ha IVIpC/.\I'IpI IATHETO 32 IIAAOCTHO YHPaBACHHC Ha I)X ICKOBETE € C'I)CpCAOTO‘IGI'Ia M MMa 34 1IEA
Ad HaMaAld CBCHTYAAHIITC H C6Aﬂl"0l'1pl IATHIT C(i)CICH 1 BBPXY (1)] 1HAHCOBHA pesy/\’ra’r.

4. CpOuTUA CACA KPAA HA OTYETHUA HEPHOA
Ha 16.02.2015 r. e Brmcano yseandenne Ha PErucTpHpaliAT KAITITAA HA APYKECTBOTO, KOATO HAPACTBA
o1 1 000 as na 600 000 as., pasipeaeaen B 60 000 asiaa, Bcekn ot Tax Ha crofinoct 10 Aesa.

5. Aeiicrsaimo npeanpustiue
])'I)I(()B()/\C'I'B()T() Ha ,r:\py')lcccm()‘ro cHuTa, vue I’IpC,:\I'I])I’I}I'l‘IICT() & ACI\‘IC’I'B?IUIO M 1HI¢ OCTaHe ACI\/‘IC'I"BHULOW HAMA
ITAAHOBE 11 H&\I(‘ZPCHIIH 3a I'II)CyCl‘ﬂH()BHBHIIC Ha ACIVIH()C‘I'I‘?L

6. OuoBecraBade ChrAaCHO 3aKOHOBH M3UCKBAHUSA

lpes oruernara 2014 1. ApymectBoTO € HauHCANAO CyMaTa OT 1 XHA. AB. 32 yCAyrirTe, ITPEAOCTABSIHH OT
PHIHCTPHPAHIT OAHTOPH, BbB BPb3KA € HE3ABHCHM (DITHAHCOB OAHT.
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3ATOAVHATA, 3ABBPIIIBAIIIA HA 31.12.2014 r.

7. ODUHAHCOBY NOKA3ATEAN

“MHYHMHA” EOOA
®MTHAHCOB OTUET

Ilokasarean
Ne Ioxazarean 2014 r.
CroiigocT

1 Kparkorpaling akrusu B T.4. 70

2 Kparkocpounn szemanns 066

3 Iapuunn cpeacrsa 4

4 O0111a cyma HA aKTHBIHTE 70

5 Cobcrsen karmraa (D

6 DPunaHCOB pesyAtar (2)

7 ABATOCTPOYHM ITACHBH 71

8 O01a cyma Ha nacuBITe 71

9 Pasxoan obino 2

Koedunuuenrn
Ne Koedummentn 2014 r
Croitaocr
Penrabuanoct:
1 Ha cobersenns kamiraa 2.00
2 Ha axrusmre (0.03)
3 Ha nacusure (0.03)
AukBuAHOCT:
DuHAHCOBA ABTOHOMHOCT:

4 DuHAaHCOBA ABTOHOMHOCT 0.01)
5 3aANbIKHAAOCT (71.00)
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TI'OAVIIITEH AOKAAA 3A AEMMTHOCTTA
3A 2014 r.
HA

HNHYUHA EOOA

KAIIMTAAA

31 Aexenppu 2014 ¢



1. O6ma nudopmanun
Pupmeno naumenosanne: Huyma EOOA

Ilpeamer na aeiinoct: Komcyaramrein yeayr B obaact ma Husmec passuriero, paspaborsane i
YHACTHE B MHBCCTHIMOMIIT IIPOCKTH C BB30GHOBSCMI €HEPrHfing MaTouHmI, BHHIIHOTBHPIOBCKA 1
BLTPCHIHO THPrOBCKA ACHHOCT, IIOCPEAHHHECTBO, MPCACTABHTEACTBO M KOHCYATALIHM, KAKTO H BCAKA
APYTa ACHHOCT, He3abpaneHa CbC 3aKOH B Perrybanka Bearapus

Yupasurea: Apyxectsoro ce YIPABASBA OT Armn'rbp Toaopos AMMH‘IpOB
Perucrpupan opuc: I'p.Codons, Hya.l M. Amvirrpos Ne36

Kaouose: Hama

Ob6cay>xpaina 6anka: Virkpeanr Byabanx AA

Oanrop: [Taamen Criacon
OT1roBopHOCT Ha PBKOBOACTBOTO :

PBroBoACTBOTO HOTBBPAAABA,  9€ € IPHAAIAAO  ITOCACAOBATEAHO aACKBATHA CHUCTOBOAHA
IMOAHTHKA.

PbKOBOACTBOTO CBIIO Taka HOTEDLPIKAABA, 9€ CC ¢ MPHALPKAAO KbM Acitcrsarurre MCC 1
MCPO xaro pumancosnre OT9eTH Ca HITOTBEHM Ha JIPHHILIIIA HA ACACTBAIOTO HPCAIPHSATHE.

PoroBoactBoTO € OTIOBOPHO 32 KOPCKTHOTO BOACHE HA CYCTOBOAHIITC perucrp, 3a
HEACCLOOPAIHOTO YIPABACHHE Ha AKTHBHTC I 3a HPCAIPIEMAHETO Ha HEOOXOAMMHTC MEPKH 32
H3DAIBAHETO M OTKPHBAHETO Ha CBCHTYAAHH 3AOYHOTPEOH 1 APYTH HEPEAHOCTI.

Wudopmanus, ornocuo npuaoGusanero n NPUTEIKABAHETO ASIAOBE HA APYXKECTBOTO OT
YHIPaBHTEASAT

AHMH‘rbp Toaopos AIMHTPOB He npHrekasa AMAose oT kartnrasa ua Muyima EOOA,

2. Yupeaasane, ynpaBaenue u CTPYKTYPA Ha APY>KECTBOTO

*  Muyuna FEOOA e Brincano s Tbprosexus PEruCTLP Ipu AreHuMsA 1o BIIHCBAMHSTA Ha
20.10.2014 r. nnoa EMK 203259298
®  CobGcrBeHocT 1 CTPYKTYPa Ha yIIPaBACHMC

Koem 31.12.2014 1. PETHCTPHPANIAT KAITHTAA Ha APY#kecTBOTO e 1 000 AB, pasnpeaeaes 8 100
Adlaa ¢ HoMmHaAHA crofiHocT 10 AeBa Bcekn earr.

Eanoanuen cobersenux na karmrasa e I/Inco/\ap AA, nprrrexasanio 100 agaa o1 kamirasa

na Muynns EOOA,

/&I)Y)KCC'I'BO‘]'O ce prﬂB/\ﬂBa )51 1’1pe/,\cm1mmm orT yI‘IpﬂBH’I’CAﬂ'I‘ CH AIL\'II'I'I‘IJP ’I‘OA()POB

AmmMuTpos.

* Msppprrenn npomenn — or HEPIOAA HA BIMCBAHE HAa APY/KECTBOTO A0 31.12.2014 1. me
Ca M3BPBIUBAHI IIPOMEHH B KAIIHTAABT, COOCTBEHOCTTA 1 opraumrre Ha ynpasaenuc na Meyuna FOOA,

¢  UYucaenocr i CIPYKTypa Ha 1epcoHasa - koM 31.12.2014 r. APYZKECTBOTO HAMA HAAMYCH
TICPCOHAA HA TPYAOBH HAM IPAKAAHCKH AOTOBOPIL.

*  Cpppsann Auua




Muynas EOOA e gact oT nxoHoMu4eckH CBBP3aHATA IPYIIA wa Muosenr Xoaauur AA u
HMA OTHOILECHMA Ha CBBP3AHH AHIA C ADYTHTE APYAECTBA OT Ipyara, a uMeHHo: Muosent Xoaannr AA,
Mucoaap AA, HMurama AA, Muosenr ®umanc AA, Huynua EOOA, Ewsepamu-Kopakasn AA,
Texnobusa OOA 1 Bruorum Codryep OOA

I'vprosexure  Bsamvoornomrenns mexay Muymua EOOA u  apyrure Apymectea of
HKOHOMHYCCKATA IPYIIA €A ITOCTABEHH HA PABHONPABHA THPIOBCKA OCHOBA H HE €4 IIPEAOCTABEHH HHKAKBH
npecpepenmim uan obAckdeHs Ha GasaTa Ha TOBA, Ye Ca CEBP3AHM AHIIA.

CpIOTO BAKM 1 32 B3AMMOOTHOIIECHHATA C APYTH CBBP3AHH ANIIA, H3BBH HKOHOMUUCCKATA
rpyma, 8 Kouto cobersenoct nma Teoaop 3axos, cobcrBennk na akiptare Ha Muosent Xoaanur AA,

3. XapaxrepucTnka Ha AeHHOCTTA

Ocnosnara Aeiinoct na HMuynna EOOA e nacodyena kbM ydgacrae B HHBECTHLIHOHHN IPOCKTH €
Bb30DHOBACMI eHeprufinn natounniu. Olue OT Ch3AABAHETO Ha APYAKECTBOTO, PHKOBOACTBOTO MY BOAM
AKTHBHI ITPETOBOPH I € CKAIOYEH AOTOBOP 32 NPHAODHBAHE HA ASAOBC Ha IPCAIIPHATHE, YHATO OCHOBHA
ACHTHOCT € IPON3BOACTBOTO Ha EACKTPUYECKa eHepris or sarbper napk. Koa 31.12.2014 r. npouecsT 110
NPHAODHBAHETO HE € IPHKAIOUHA M IPOABAKABA.

4. DuHAHCOB OTUET M AHAAH3

OcuoBuH (PMHAHCOBHTE IMOKA3ATCAH

Kpartkorpaiinnre akrusH Ha ApyxectsoTo kbm 31.12.2014 r. ca 70 xua.AB.
Cobcrsennar kanmraa na Apykectsoto e (1) xua.As.

Itacusrrre Ha ApyectBoTo ca 71 XuA.AB.

Pasxoamre ca 2 XHA.AB.

3aryba 3a roAMHATA B PA3MEP Ha 2 XHA.AB.

PuHAHCOBU Koe(PUIHEHTH
Penrabuanocr — xoeduunenrrre 3a penrabuanocT Ha Apyxectsoro kbm 31.12.2014 1. ca:
KoeHIMeHT 3a peHTabHAHOCT Ha coOcrseH kanmraa - 2.00, koedHIHEHTDT Ha PeHTADHAHOCT Ha

akrupure e (0.03), Ha rmacusmTe - B pasmep Ha (0.03)

Koedmutentsr 3a dpunancopa asronosmuoct xenm 31.12.2014 1. e (0.01), a koedprumenryr Ha
sapabamasoct ¢ (71.00).

5. Pucxosu draxropu

Ilo ornourenme na puckosire PAKTOPH, KOMTO BAMAST Ha (pUHAHCOBATA CTAOMAHOCT K
JCTOHYMBOTO PA3BMTHE HA IPEANPHATHECTO, ACTAMIAHA IIPE3CHTALIMA HA BHAOBETC PHCKOBE H TAXHOTO
Bb3ACiicTBHC e mpeacTasena B Apyru oropectasannd, T. 3. PHHAHCOBI PHCKOBC HA IIPHAOKCHIATA KbM
PHHAHCOBISA OTYET HA APYKECTBOTO 32 FOAHHATA, 3aBbpIiiBaiia kpym 31.12.2014 1.

6. HayunouscseaoBarTeAcka u pa3Boiina AefiHOCT

Muynna EOOA He ocbluecTsspa HayYHOM3CACAOBATEACKA H PA3BOIiHA ACHHOCT




7. llepcnexTuBu K pazsuTHE

Dracimnre maanone ma poKOBOACTBOTO BBB BPDBIKA C passurnero Ha Muynua EOOA ca
HACOTCHI KbM IIPOYIBAHE HA BBL3IMOKHH IIPOCKTH B chepara HA BH3OCHOBAEMITTC CHEPIHITHI H3TOMHILIT
JT IPOM3BOACTBOTO HA 3CACHA CHEPIHA, HHBCCTHPAHE B TAX, YCHENIHOTO HM YIPABACHHE H PEAAH3HPaHE
Ha MPHXOAH, KOMTO A OCHIYPAT CAHO YCTOIYMBO PA3BITHC I TEMIIOBE HA PACTEK.

8. Cpburns, KONTO ca HACTHIMAHM CACA AATATA HA ¢uHascosus oruer

Ha 16.02.2015 1. e Bumcano yseandenne na peruCTpupaHusaT KAIITaA Ha APYAECTBOTO, KOITO
aapactsa o1 1 000 as ra 600 000 As., pasupeacacu B 60 000 Asaa, Bcexir o1 tax Ha crofinoct 10 asesa.

9. Toammen cpunancos oruer /paszsacuenns/

Hpe/\nplm‘mc‘ro BOAII CBOCTO TEKYIILO CYCTOBOACTBO M H3I'OTBA (i)HH?IHCOBH'I'C CIT OTHYCTH B
CHLOTBCTCITBHEC C BCHYKHM I\/[C')KAYI'IHPOAI'IH c’ram\ap'm 3a CiZ)I'XX'IaHCOBO oTryrTase, CITa3BAMKM BCHYKH
M3HMCKBaHHA Ha 6'1)1\I’QPCKO'I‘O 3AKOHOAATCACTBO.

Benukn aanmn 3a dpunancosara 2014 1. ca NPEACTABEHH B I'OAHHIHMS OTYET B NHASAH ACBA.
Ornepatunre 3 TYAACCTPAHHA BAAYTA CE OTUHTAT B ACBA IO OOMEHHHA KYPC, HPHMAOKHIM B ACHS Ha
H3BLPIUBAHE Ha CAEAKATA. BCHYKH  pasicHeHMs OT CBINECTBEHO 3HAYCHHE <A ONOBECTCHH B
NIPHAOKCHIETO KbM FOAHIIHIA (DHHAHCOB OTYCT.

ToanminuaT AokAaaA 3a AefiHOCTTa Ha Mayuua EOOA ¢ usroTsen ¢braacHo HM3MCKBAHBATA HA
3akoHa 32 CYETOBOACTBOTO M T'eprosekns 3akom na 6asa Ha aMasns Ha passriero, ¢huHaHcoBo-
MKOHOMHYCCKOTO CHCTOAHME HA APYAeCTBOTO 32 2014 1. 11 1IEpCICKTHBITE 32 PASBHTHETO My,




