Codusi @panc Ayto —TnproBcku u ceppuseHn komiieke Codusi — 1 AJ{
I'OAUINEH ®NUHAHCOB OTYET 3A 2016 ronuna

1. HHOOPMALIHUA 34 IPYKECTBOTO

Codust @panc Ayto - Teproeecku u Cepsuzen kommiekc Codus — 1 AJl (mpyxecTBoTO) €
pETUCTPUPAHO KaTo aKIHOHEPHO jApy:xkecTBo ¢ pemenne Nel/18.10.2007 r. CemanumieTo u aapechT Ha
ynpagieHue Ha apyxectBoto e rp. Codus, 6yn. [{apurpancko moce 10-tu kM.

Cobcmeenocm u ynpaenenue
OcHoaust kanutal ¢ 93% codcrBenoct Ha Codust Dpanc Ayto AJl.
KanutanbTt Ha APY)KECTBOTO € U3IISIIO BHECEH MOJ JopMara Ha MapuIHU BHOCKH.

HpyxecTBOTO € ¢ eAHOCTENIeHHa CHCTeMa Ha YIpaBlIeHHWE CHINIACHO THProBCKHsI 3aKOH B
Penry6nnka benrapus - CeBeT Ha UPEKTOPUTE OT YETHPUMA WICHOBE:

- Crosn XeneB

- Hang boxxkoBa

- Banentun TakoB

- Esrenwnii ['pagunap (ot 1.06.2015 )

JpyXecTBOTO ce ympapisiBa M MPEACTaBIsBa OT M3MBJIHUTENHUTE nupekTopu CrosH JKene u
Esrennii ['pamunap (ot 1.06.2015 ) 3aeHO ¥ MOOTAEIHO.

Kbm 31.12.2016 1. mpyxectBoTo nMa 52 ciyxurenu (31.12.2015 r.: 51).

IIpeomem na oeiinocm

OCHOBEH NpeaMeT Ha ISHHOCT Ha JAPYKECTBOTO € THPrOBUS Ha JPEeOHO C aBTOMOOWIIH, C YaCTH
Y TIPUHAJJICKHOCTHU 32 aBTOMOOWJIM U CEPBHU3HA JICHHOCT.

OCHOGHU NOKA3amenu Ha CMONAHCKama cpeda

OCHOBHHTE TOKa3aTesld Ha CTOMAHCKaTa Cpejia, KOUTO OKa3BaT BIHMSHHE BbPXY JICHHOCTTA HA
IpyXecTBoTo, 3a nepuona 2014 — 2016 1. ca npencTaBeHu B TabIHMIIATa O-IOMTY:

ITokazaren 2014 2015 2016
BBII B muiH. sieBa * 83,634 88,571 91,873*
Peasien pactex na bBIIT * 1.30% 3.60% 3.4%*
Wudoanust B kpast Ha roguHaTa -2.00% -0.90% -0.50%
CpeneH BayTeH Kypc Ha MATCKUSI JOJIap 3a roAnHATa 1.47 1.76 1.77
BanmyTteH kypc Ha maTcKus 1ojap B Kpas Ha rofuHara 1.59 1.8 1.86
OcCHOBEH NHXBEH NMPOLEHT B Kpasi Ha TOAMHATA 0.02 0.01 0
BespaboTnna (B kpast Ha rofuHaTa) * 10.70%  10.00% 8.00%

*[Ipoenosa na BHE 3a.2016 e., usmounuk: bHb;

2. OCHOBHU I1OJIO’KEHHUA OT CHETOBOAHATA IIOJIUTHKA HA JIPYKECTBOTO
2.1. ba3za 3a uzzomesane Ha (huHanCOBUA OMUem

(DUHAHCOBUAT OTYET HA JPYKECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCHYKH MeEXITyHapOIHU
crangaptu 3a purancosu ordaetd (MCPO), KOUTO ce CHCTOAT OT: CTAHIAPTH 32 (PHMHAHCOBH OTYETH U OT
ThiIKyBaHus Ha Komurera 3a passcHenus Ha MCOO (KPMC®O), omoOpenu ot CsbBera mno
Mexaynapoaun cueroBoguu crangaptu (CMCC), u MexayHapoqHUTE CUETOBOAHM CTaHAAPTUH U
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TeiKyBaHusiTa Ha llocrosHHust xommrer 3a passacHsBaHe (IIKP), omobperm ot Komwmrera mo
Mexaynapoauu cueroBoguu cranaaptu (KMCC), kouto edextiBHO ca B cuna Ha | sayapu 2016 1., u
kouto ca mpuetu oT Komucusra Ha EBponeiickus cpro3. MCOO, npuetn ot EC, e obmonpueroro
HanMEHOBaHWE Ha paMKaTa ¢ OOIIO MpeIHa3Ha4YeHHe-CUETOBOAHA 0a3a, €KBHBAJIEHTHA Ha paMKara,
BeBeleHA ¢ neduHMmmsTa chmiacHo § 1, T. 8 or JlompiHHUTETHUTE pa3mopenOM Ha 3akoHa 3a
CYCTOBOJICTBOTO IOJ] HAUMEHOBAHUETO ,,MexkayHapoauu cuetoBoaHu cranaapta’” (MCC).

3a Tekymara (pUHAHCOBAa TOIWHA JPYKECTBOTO € MPUETIO BCHUYKM HOBH W/MIM PEBU3UPAHU
CTaHJapPTH ¥ THIKyBaHUs, u3aaacHu oT ChBeta 1o MexayHapoanu cueroBoguu crangaptu (CMCC) u
pect. ot Komurera 3a pazscaenus ta MC®PO, KouTo ca 61 yMECTHH 32 HEToBaTa JEHHOCT.

OT BB3MpHEMAHETO HA TE3W CTAHAAPTH W/WIW THIKYBaHWSA, B CHJIA 3a TOAWIIHU TEPUOIH
3amouyBam Ha 1 sHyapum 2016 1., HEe ca HACTHIWIM NPOMEHHM B CUETOBOJHATA TIOJUTHKA Ha
IPY’KEeCTBOTO, OCBEH HAKOW HOBH M PA3IIMPSIBAHETO HA BeUe YCTAHOBEHU OIOBECTSIBaHMA, O€3 TOBa Jia
JOBele 1O JAPYTH TPOMEHH - B KiIacH(UKalusATa WIA OICHKAaTa Ha OTJENHH OTYETHH OOEKTH W
OTIepaIUU.

HoBwute n/viau NpoMEeHEHHUTE CTAHIAPTH U THIKYBAaHUS BKJIFOUBAT:

e MCC 19 (peBmsupan 2011 1.) loxonu Ha HaeTH Juna (B CUJIa 33 TOJUIITHU MTEPHOIN OT
1.07.2015 1. — mpumet ot EK 3a rogumman epuonu ot 01.02.2015 1)

e [logobperns B MCOO Hwuxbn 2010-2012 (m.mexemBpu 2013 1.) - momoOpeHus B
MC®O 2, MC®O 3, MCDO §, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a
roguiian niepuogu ot 01.07.2015 . — mpuern or EK 3a romumHum nepuoau oT
01.02.2015 )

e MC®DO 14 OtcpoyeHH aKTHUBH U ITACHBU TI0 PETYNHPAHH JEHHOCTH (B CHJIa 3a TOAUIITHH
nepuogu ot 01.01.2016 r. - EK omiara mpoueca o NpueMaHeTO Ha TO3U MEKIUHEH
CTaHJApT 10 U3aBaHETO Ha (PUHAIHUS CTAaHIAPT)

e MCC 1 (npomenen) [IpencraBsHe Ha (UHAHCOBU OTYETH - OTHOCHO MHHWIMATHBA 32
oroBecTsBaHus (B cuia 3a roguinHu nepuoan ot 01.01.2016 r. — nmpuer ot EK)

o T[lomo6penuss 8 MCDPO Luxbn 2012-2015 (M. centemBpu 2015 1) - momoOpeHus B
MC®O 5, MCDO 7, MCC 19, MCC 34 (B cuia 3a rogutman nepuoau ot 01.01.2016 1.
— npuetn ot EK)

e MCC 27 (mpomeneHn) CaMOCTOSATENHM (PUHAHCOBH OTYETH - OTHOCHO METOJ Ha
cOOCTBEHMsI KanmuTal B CAaMOCTOSTEIHHUTE (DMHAHCOBH OTYETH (B CHJa 32 TOJMIIHH
nepuonu ot 01.01.2016 1. — mpuet ot EK)

e MCC 16 (mpomenen) HMmorn, mammau, chopwkeHus u MCC 41 (mpomeHeH)
3emenenre - OTHOCHO pacTeHHsI-HOCHTENH (B cria 3a roxunran nepuoau ot 01.01.2016
r. — npuetu ot EK)

e MCC 16 (mpomenen) WMmorm, mamuau, cbopwikenus u MCC 38 (mpomeHeH)
Hemarepuanuum axkTuBM — OTHOCHO JONMYCTUMHTE METOOM 32 HA4YMCIIsABaHE Ha
amopTu3anus (B cuia 3a rogumau nepuoau ot 01.01.2016 . —mpuetn ot EK)

e MC®O 11 (mpomeneH) CBHBMECTHM CIOpa3yMEHHS - OTHOCHO OTYMTaHE Ha
npuaoOMBaHe Ha JSJI0BE B CHbBMECTHM NEHHOCTH (B CWJIa 3a TOAWIIHU NEPUOAU OT
01.01.2016 r. — mpuet ot EK)

e MC®O 10 (mpomenen) Konconumupanu ¢unrancosu ordetu, MCDO 12 (mpomeHeH)
OmnosecTsBane Ha y4dactus B apyru npeanpuarus 1 MCC 28 (nmpomenen) MuBectuiuu
B aCOIMUPAHU M CHBMECTHHU TPEIIPUSATHS - OTHOCHO M3KITIOUEHUS TIPU KOHCOIUIAIHS
OT WHBECTHIIMOHHHU JIPY>KECTBA (B CHJIa 32 TOJMIIHY TIEPHO/IH, 3AIIOYBAIY HA WITH CJIE]T
01.01.2016 r. — npuetn ot EK)
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KbM narara Ha omoOpsiBaHe 3a M3aBaHe HA TO3M (PMHAHCOB OTYET ca M3JaJEHH, HO HE ca BCe
omie B cuna (u/wnm He ca npuetn ot EK) 3a rogumnan nepuoau, 3amouBamy Ha 1 ssHyapu 2016 1. HOBH
CTaHJapTH, MPOMEHEHH CTAHJAPTH M THIKYBaHUS, KOUTO He ca OWIIM MPHUETH 3a MO-PaHHO NPUIIOKEHHE
OT ApyxecTBOTO. OT TSX PHKOBOJACTBOTO € NMPELEHUIIO, Y€ CICAHNUTE Onxa NMaH MOTEHIHaIeH e(eKT B
Obzelle 3a MPOMEHU B CUETOBOAHATA MOJIUTHKA U (PMHAHCOBUTE OTUETH Ha IPYKECTBOTO 3a CIICIBAILU

MEPUOIH:

MC®O 15 Ilpuxomu Mo IOTOBOpH C KIWEHTH (B CHJIa 3a TONWINHU TEPHOTNA OT
01.01.2018 1. - mpuer ot EK). Tosu cmanoapm e usysno noe cmanoapm. Toil eveedicoa
YATIOCIMEH KOMNJIEKC Om HPUHYUNU, Hpasuia u nooxoou 3a NPusHA8aHemo,
OMUUMAHEmo U ONOBECMABAHEMO HA UHGOPMAYUSL OMHOCHO 8U0A, CyMama, nepuooa u
HeCcueypHoCmume 6b8 6Pb3KA ¢ NPUXOOUme U NapudHume NOMoyU, NPoOUIXoAHCOauU om
002060pu ¢ konmpazenmu. Cmanoapmom uje 3ameHu oeticmseaujume 00 Mo3u MOMEHM
Cmanoapmu, Cevbp3aHu ¢ NPU3HA8aHemo Ha npuxoou, ochosno MCC 18 u MCC 1.
Booewuam npunyun na nosusm cmanoapm e 6 cb»3048aHemMO HA MOOeL OM CHBHKU,
upe3 Koumo onpeoensHemo Ha napamempume u 6peMemo Ha HPuxood ca CbUuMepumu
CHPSMO  3A0BJIICCHUEMO HA BCAKA OM  CMPAHUME N0 COeIKAma NoMeNcoy UM.
Kniouoeume xomnonenmu ca: a) 002060pu ¢ KIUEHMU ¢ MbP2OBCKA CoUHOCT U OYEHKA
Ha @eposmHOocmmMA 34 CbOUpaAHe HA 002080peHume CyMu Om Cmpama Ha
NpeonpusmuUemo CvalacHo YCI08UAMA HA 0adeHusi 002080p, 6) uoenmuguyupaue Ha
omoenHume 3A0bIJCEHUsT 3a U3NBIHEHUe NOo 002080pa 3a CMOKU UMU YCAyeUu -
OMSPAHUYAEMOCH OM OCIMAHAIUME NOeMU AH2AMICUMEHMU N0 002080pd, OM KOUMO
KAuenmvm Ou uYepnun u3eoou, 8) onpedeisiHe HA YeHd HA Onepayusma — cymamad,
KOSIMO NPeOnpusimuemo ouaKed, 4e uma npaso 0d NOAYYU CPewy NpexebpisHemo Hd
CbOmMEEeMHAMA CMOKA UU YCIYed KbM KIUEHMA — 0CODEHO GHUMAHUe ce omoens Ha
NPOMEHAUBUSL KOMNOHEHm 6 YeHamd, (OUHAHCOBUSL KOMNOHEHm, KaKmo U Ha
KOMROHEHMA, NOAYHA8AH 8 Hamypa, 2) pasnpedeienue HA YeHAma HA Onepayusmd
Mexncoy omoenHume 30a0bIICeHUsT 34 UNBAHEHUEe No 002080pa — oduyatno Ha 6asa
CaMOCMOAMENHAMA NPOOANCHA YeHA HA 6CeKU KOMNOHEHm, U 0) MOMEHMbM Uil
nepuoovLm HA NPUZHABAHE HA NPUX00A — APU YCNEUWHOMO USHBIHEHUE HA 3A0bINCEHUE
1o 002060pa upe3 mpancgepupane Ha KOHMPOIA 8bPXY 00eWaHama cCmoKka il yciyed,
OUn0 Mo 6 0aden MOMeHm UNU 3a onpeodelieH nepuod 6ve epemeno. Ilpeononoxcenuemo
e, ue BbBeICOUHEeMO HA MO3U CMAHOAPpM Modce 0a 0osede 00 CledHume NpoMeHu: a)
npu KOMNIAEKCHU 002080pU, C 008bP3aHU HpOOAXCcOU HA CMOKU U YCiyeu — we e
HeoOX00UMO SICHO PA3CPAHUYABAHE MeHCOY CHIOKUME U YCayeume Ha 6CeKi KOMNOHEeHMm
U ycnosue no 002060pa; 6) 6eposIMHOCH 3a NPOMSHA HA MOMEHMA HA NPUHABAHE HA
npooadicbama; 8) yeeiuuasawe HA ONOBECMABAHUAMA, U 2) 6bgedcoane Ha
OONBAHUMENHY NPAGUILA 3a NPUSHABAHEMO HA NPUXOOU Om OnpedereH mun 002080pu —
JUYEH3UU; KOHCUSHAYUU, eOHOKPAMHO CbOUpAHU Nped8apumentu maxkcu, 2apaHyuu u
op. nod. Cmandapmvm 0ONYCKa KAKMO NbJIHO PempOCHeKMUBHO NPULOdICeHUe, MaKa U
MOOUPUYUPAHO PEMPOCNEKMUBHO NPULONCEHUE, OM HAYATOMO HA MEKYWUs omyemen
nepuoo, ¢ onpeoeneHu onoBeCma8aArUsl 3a NPeOXoOHUme nepuoou.

MC®O 16 JIuzunru (B cuna 3a roguiHd nepuonu ot 01.01.2019 r. - He e npuer ot
EK). Tosu cmanoapm e ¢ usysano npomenena konyenyus. Toil 6veeicoa HOBU NPUHYUNU
3a npusHasame, UMepeane u npeocmassaHe Ha IU3UH2A Ype3 HaldeaHne HA HO8 MOOE C
yen oa ocucypu no-00CmoBepPHO U A0eK8AMHO NPeOCMABAHe HA Me3U COeIKU KAKMO 3d
AU3UHeONONYYamens, maka u 3a Jausuneodamens. Cmanoapmvm we 3aMeHU
deticmeawuss 00 mosu momenm cmanoapm 3a auzunea - MCC 17. a) Booewusm
NPUHYUN HA HOBUSA CIAHOAPM € 8b8eHCOAHemO HA eOHOMUNeH Mooel HA C4emo800HO
mpemupane Ha IUUHEA NPU JTUUHSONOYHAMeNume - 3a 6CUYKU JTUSUH208U 002080PU C
NPOOBIANCUMENHOCH OM noseye om 12 meceya wje ce npu3Hasa akmue noo gopmama Ha
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,NPAso HA noazeéane”, KOUMO we ce aMOpMu3upa 3a nepuood Ha 002080pd, U
PecneKmugHo, we ce Omyuma GUHAHCO8 NACUE 3a 3A0BIANCEHUEINO NO Me3U 002080PU.
Toéa e u cvwecmeenama NPoMAHA 8 NPU MEKYWaAma omyemua npaxmuxa. 3a
KPAMKOCPOUHU UYL HA MHO20 HUCKA YEHA TU3UHSU Cce OONYCKA UKIIOYEeHUe U 3aNna36ane
Ha npakmukama, 6) [Ipu rusuneooamenume He OU UMALO CbUECMBEHU NPOMEHU U me
ouxa npoowvICUIU 0a OMHUUMAmM JUUHESUME NO NOO0OUEMO HA CMmapust CmaHoapm
MCC 17 — xamo onepamuenu u QuHancosu. JJoKoIkomo Ho8uam cmanoapm 0asa no-
YATIOCMHA KOHYenyus, eOuH no-noopooer anamu3 Ha yCro8usama Ha 00208opume Ciedsd
da ce HaNpasu U OM MAXHA CMPAHA U e 8b3IMOJICHO U NpU max (Mu3unzodamenume) 0a
HACMbnsAm OCHOBAHUSA 34 NPEKIACUDUKAYUS HA ONpedereHU TU3UH208U coenku. Hosusm
CManOapm UsUCKEA PAUUPSIBAHE HA ONOBECMABAHUAMA.

MC®O 15 [lpuxonu mo AOTOBOPH C KIMEHTH — MOSICHEHUS (B CHia 3a TOAMIIHU
nepuonu ot 01.01.2018 r. — ve e npuer ot EK). Tesu noscrenus ca cévpzanu ¢ (a)
uoeHmupuyupane Ha 3a0vbAKCeHUs 3a UBNBIHEHUEe Ha 0A3ama Ha KOHKPEemHU 00euansl
3a docmaskama Ha cmoku uau yciyeu, (0) uoemmugpuyupare Oanu OpyxHcecmseo e
NPUHYUNAT UU A2eHm NPU NPeOOCMAassIHemo Ha CIMOKU Ul YCayeu, u (8) mpancgepa
Ha auyensuu. Couo maxka masu NPOMAHA 0aéa U obeKyeHUs NPU NPEMUHABAHEMO KbM
HOBUSL CIAHOApM.

PBKOBOACTBOTO Ha JpPYKECTBOTO OOMHCIHS BIUSHHUETO, KOETO TOPECIIOMEHATHTE HOBU W/WIIH
MIPOMEHEHH CTaHAAPTH OMXa MOINIM Ja OKaXaT BbPXY (PMHAHCOBUTE OTUETH HA JPYXKECTBOTO, U KOTra
Te3U MPOMEHH 11e ObJIaT MPHUETH OT HETO.

JlombIHUTENHO, 32 MOCOYEHUTE IMO-0Ty HOBU CTAHAAPTH, NMPOMEHEHU CTAHAAPTH U IMPHETH
TBHJIKYBaHUS, KOUTO ca WU3JaJCHU, HO BCE OLIE HE ca B cuia KbM | siHyapu 2016 . pbKOBOJACTBOTO €
MPOYYMIIO BE3MOXKHUSI UM e(DeKT W € Ompenenuio, 4ye Te He OMxa MMaiu e(eKT BbpXy CUETOBOIHATA
MOJIUTUKA, PECI. aKTUBUTE, TACHUBUTE, ONEPALIMUTE U PE3yITATUTE Ha APY>KECTBOTO MOPaId TOBA, Y€ TO
HE pasznosara/onepupa ¢ TakuBa 0OSKTH W/MIIH HE peaqn3upa MoJ00HH CAEIKH U TPaH3aKLHH.

Tesu CTaHAapTU, IPOMCHCHHU CTaHAAPTU U THJIIKYBAaHUS BKIJIFOYBAT:

MCOO 9 dunaHCOBH MHCTPYMEHTH (B cuia 3a ropumnu nepuoau ot 01.01.2018 r. -
He e npuet ot EK).

MCOO 7 (mpomenen) @DuHAHCOBHM HWHCTpyMeHTH: OMOBECTABaHUA — OTHOCHO
00JIeKYeHHETO 3a TPEU3YHCICHHETO Ha CPAaBHUTEIHH MEPUOIM M CBBP3aHUTE C TSIX
onoBecTsBaHuA npu npwiaraneto Ha MCOO 9 (B cuna 3a TOAWIIHU MEPUOAH OT
01.01.2018 r. - me e npuet ot EK).

MC®O 10 (mpomenen) Konconmumupanu ¢unancou otduetn 1 MCC 28 (mpomeHeH)
WuBecTuiin B acolMMpaHd W CHBMECTHH TPEANPUATHS - OTHOCHO MpOAaxda WM
BHOCKa HA AaKTMBH MEXAY HHBECTUTOP M HErOBO AaCOLUUHMPAHO HIH CHBMECTHO
npennpusTre (B cuna 3a rogumau nepuoau ot 01.01.2016 1. — otnoxena mponexypa mno
npuemane ot EK 3a Heonpenenen nepuon).

MCC 12 (npomenen) Jlanbim BEpXy J10xona (B CHia 3a TOMUIIIHU TIEPHOIH, 3aII0YBAIIN
Ha uu caen 01.01.2017 r. — ve npuet ot EK) - npuzHaBaneTo Ha OTCpOUEHH JAaHBYHH
AKTHBU 3a HepeaIn3upaHH 3aryou.

MCC 7 (mpomenen) OTdeT 3a MAPUYHUTE TOTOIM - OTHOCHO WHHIIMATHBA 32
onoBecTsiBaHus (B cuiia 3a roquuray nepuonu ot 01.01.2017 1. — ve e npuer ot EK).

MC®O 2 (npomenen) [lnaniane Ha 6a3ara Ha akIMK — MOSICHEHUS (B CUJIA 32 TOIUIIHA
nepronu ot 01.01.2018 1. — He e mpuer ot EK).

MC®O 4 (mpomeHeH) 3acTpaxoBaTeTHU JOTOBOpH (B CHJIA 32 TOTUIIHH IEPUOIU OT
01.01.2018 . — "e e mpuet ot EK).
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o [Tlomoopermst B MCOO Iukwsa 2015-2016 (M. mexemBpu 2016 1) - momoOpeHUs B
MC®O 12 (8 cuna 3a rogumrau nepuoan ot 01.01.2017 . — ve e mpuet ot EK), MCDO
1 1 MCC 28 (B cuna 3a roguiuau nepuoau ot 01.01.2018 1. — He ca npuetu ot EK).

e KPMC®O 22 (mpomenen) — Caenku ¢ 4yaIecTpaHHa BallyTa U aBaHCOBH IIAIAHUS (B
cuia 3a rogurtau nepuoan ot 01.01.2018 . — me e mpueto ot EK).

e MCC 40 (mpomeneH) — IHBECTUIIMOHHM HMMOTH — OTHOCHO TpaHC(epun Ha
WHBECTUIIMOHHHM UMOTH (B criia 3a roauinu nepuoau ot 01.07.2018 r. — He e npuer ot
EK).

DuHAHCOBUTE OTUETH Ca U3rOTBEHU Ha 0a3a Ha HUCTOpHYCCKATa LCHA.

JIpy»ecTBOTO BOJIU CBOUTE CUETOBOJHH perucTpH B Obyrapcku neB (BGN), koiito mpuema karo
HEroBa OTYCTHA BaJIyTa 3a NPEACTaBAHEC. I[aHHI/ITC B O0TYCTA U NPUIIOKCHHATA KbBM HETO Ca MPEACTAaBCHU
B XWJISIITU JIEBa, OCBEH aKO HEIo JAPYTro HE € U3PUYHO YKa3aHO.

[IpencraBsHeTo Ha (UHAHCOB OTYET CHIVIACHO MEXKIYHAPOAHUTE CTaHAAPTH 32 (PUHAHCOBU
OTYCTU M3UCKBA PBHKOBOACTBOTO J[Ja HaIllpaBH Haﬁ-z[o6p1/1 HpI/I6HI/I3I/ITeHHI/I OLCHKH, HA4YUCJIICHUA U
pa3syMHO OOOCHOBaHM MPEATNONIOKEHHS, KOUTO OKa3BaT €(eKT BbPXY OTUCTEHHTE CTOWHOCTH Ha
aKTHBUTE ¥ TACHBUTE, HAa MPHUXOIUTE M PAa3XOJHUTE, U HA OMOBECTSABAHETO HA YCIOBHU B3EMaHHS U
3abJDKCHUA KbM Jarara Ha OT4YcTa. Tesu HpI/I6HI/I3I/ITCHHI/I OLICHKH, HAYUCJIICHUA U MNPCAIOJIO0XKCHHA Ca
OCHOBaHM Ha MH(OpPMAIMATA, KOSATO € HalMYHa KbM JaraTa Ha ()UHAHCOBHS OTYET, MOPaaHd KOETO
OpaemuTe (aKTUYECKH pe3yiaTarn OWxa MOTIH Aa OBAaT pasiudHu OT TAX (KaTo B YCJIOBHA Ha
(¢uHaHCOBa KpH3a HECHUTYPHOCTUTE ca Mo-3HayuTeNHH). OOEKTUTE, KOMUTO MpearnojararT Mo-BHCOKa
CTelleH Ha CyOeKTHMBHAa TIpEliCHKa WJIM CIOKHOCT Ha, WIM KBACTO TNPEANOJIOKEHHATa |
NPUONU3UTEITHUTE CYETOBOJHHM OIICHKM Ca ChHIIECTBEHH 32 (DUHAHCOBHS OTYET, Ca OIOBECTCHU B
[punoxenune Ne 2.17.

2.2. Cpasnumennu OauHU

Jpy’KeCcTBOTO TpEACTaBs CpaBHUTENHA HH(pOpMAIMsi B TO3W  (UHAHCOB OTUET 3a elHa
MIpeIX0{Ha TOANHA (TIEPUON).

Koraro e HeoOxoauMo, CpaBHUTEITHUTE JTAHHU C€ peKIacu(UIMPAT (M MPEU3UUCIISBAT), 3a JIa ce
MTOCTHUTHE CHITOCTABUMOCT CIIPSIMO ITPOMEHH B IIPEJICTABIHETO B TEKYyIIIaTa TOAMHA.

2.3. @yuxkyuonanna eanyma u RPU3HABAHE HA KYPCOBU PAZIUKU

OyHKIMOHAIHATA 3a JPYXKECTBOTO BajlyTa € OBJIrapCcKus JIEB, JIOKOJIKOTO OCHOBHHUTE MY
orepanuy (MpoJakKOW W JIOCTaBKH) CE€ peallu3upar JCHOMUHHpaHW B Obirapcku Jiea. OTdeTHaTa
BaJIyTa Ha MpEJCTaBsHE Ha (PMHAHCOBHS OTYET HA APYKECTBOTO € OBJITapCKUsT JieB. bharapckusr jes e
¢ukcupan cermacHo 3akona 3a BHB B crorHomenne EUR 1:BGN 1.95583.

[Ipy nBpBOHauanHO NpHU3HABaHE, CHEIKa B YYKIECTpaHHAa BajJlyTa CE 3allCcBa BbB
(hyHKIIMOHATHATa BalyTa, KaTo KbM CyMaTa B UyXKIECTpaHHa BajyTa ce Ipujlara 0OMEHHUST Kypc KbM
MOMEHTA Ha cHeNnKara Wiau omnepauusaTta. [lapuunHuTe cpeacTBa, B3eMaHUATAa W 3aJb/DKCHMSTA, KaTO
MOHETapHHU OTYETHU O0EKTH, JEHOMUHUPAHH B UY)KJECTPaHHA BaJlyTa CE OTYUTAT BbB (PyHKIHOHATHATA
BaJlyTa KaTo ce mpuiiara OOMEHHHST Kypc, mybnmukyBaH oT benrapcka Hapomna banka (BHB) 3a
MOCJICAHUS paGOTeH IIeH Ha choTBeTHHS Mecell. KbM 31 mekemBpH Te ce OIeHsSBaT B OBJITApCKU JIeBa
KaTo ce U3MO0JI3Ba 3aKIIOUUTENHUAT oOMeHeH Kypc Ha BHB.

HCMOHeTapHI/ITe OTYETHH OOEKTH B OT4YeTa 3a (bI/IHaHCOBOTO CbCTOAHUEC, IIBbPBOHAYAIIHO
ACHOMHHHPAHU B YYXXACCTpaHHA BaljlyTa, CC OTUMUTAT BbB (pyHKI_II/IOHaJ'IHaTa BaJlyTa KaTO CC Ipujiara
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HMCTOPUYECKHUIAT OOMEHEH KypC KbM Jarara Ha OIlepanuaTa M IIOCIEABAIIO0 HE CE MPEOIeHSBAT II0
3aKJIIOUUTEIICH KYpPC.

EdexruTe OoT KypcoBHTE pa3iuKH, CBP3aHH C YPEKTAHETO HA CACIKA B UyXJAeCTpaHHA BalyTa,
WM OTYMTAHETO Ha CHEJIKHU/Caiia B 4yKIeCTPaHHA BaIyTa 0 KypCOBE, KOUTO Ca Pa3lIMYHU OT TE3H, IO
KOWTO IThPBOHAYAJIHO ca OWJIM MPU3HATH, CE€ BKIIIOYBAT B OTYETA 32 BCEOOXBATHUS 0XOI (B revanbdara
WM 3ary0ara 3a roAnHaTa) B MOMEHTa Ha B3HMKBAHETO WM, KaTO C€ TPETHUpaT Kato "Apyru pasxodw 3a
JeHHOCTTa" U C€ MPEJICTABAT HETHO.

2.4. ITpuxoou

[Tpuxonure B APYXKECTBOTO CE MPU3HABAT Ha 0a3a MPUHIUIA 32 HAYKCIISBAHE U JI0 CTENCHTA, JI0
KOATO CTOIAHCKUTE M3TOAM CE€ MPUAOOMBAT OT JAPY>KECTBOTO M TOKOJIKOTO MPHUXOAUTE MOTAT HAIEKIHO
JIa C€ U3MEPSIT.

ITpu nponaxOuTe Ha CTOKM M MaT€pHUajIM IPUXOIUTE Ce MPU3HABAT, KOTaTO BCUYKH CHILECTBEHU
PHUCKOBE U MOJI3H, MPOU3THYAIIM OT TSIXHATa COOCTBEHOCT MTPEMUHABAT B KyIlyBaya, BKJI. KaTo c€ B3eMar
0]l BHUMaHUE BCUYKH JOIBJIHUTEIHN YCIOBHUS MO MPUEMaHETO Ha yciyrara OT CTpaHa Ha KJIMEHTa.
AHAJIOTHYHO € MMPU3HABAHETO U NPH MIPONaK0a Ha JPyrd MaTepHaIHU aKTHBU.

IIpuxonure OT NpPENOCTaBEHH YCIyI'M C€ IPU3HABAT B OTYETHUS IIEPUOJ, B KOHTO ca
U3BBPIICHH, Ha 0a3ara Ha CTENEHTA Ha HM3IBJIHEHHE, OIpPEAENCHAa KAaTo HPOLEHT Ha W3BBPIICHUTE
YCIYTH 10 MOMEHTA OT BCUUKHU YCIIyTH, KOUTO TPsiOBa 1a ObAAT MpeaoCTaBeHH.

[Ipuxonure ce omeHsBaT Ha 0a3a crpaBeIJIMBaTa IIEHA HA TPOJAJCHUTE CTOKH, MaTEepHald U
YCIIyTH, HETHO OT JaHbLIU BbPXY JoOaBeHAaTa CTORHOCT U MPEIOCTAaBSHH OTCTHIIKH.

[Ipn mpomaxOm Ha wu3IUIANAaHEe, TMPUXOABT C€ MpH3HABAa Ha Jarara Ha mpojaxkoOara 0Oe3
UHKOPIIOPUPAHUTE JTUXBU.

[Mpedakrypupanu CyMH 3a pa3XoIy 3a CMETKA Ha KIIMEHTH CE MPEACTABAT Ype3 HETHPAHE CPELLy
ChOTBETHHSI IMOKa3aTesl 3a Pa3Xxol B OTdYeTa 3a BCeoOXBaTHMs joxol (B meyanbara wid 3arydara 3a
TOIUHATA).

Pasnukure OT HpOMsHA Ha BAJYTHU KypCOBE, CBbpP3aHU C IIAPUYHU CPEJCTBA, ThPrOBCKU
B3EMaHUsI M 3aJbJDKCHUS, JCHOMHHUPAHH B 4YYXIECTpaHHAa BalyTa, Ce BKIIOYBAT B OTYEeTa 32
BCeoOXBaTHUS J0XOJ (B MeyandaTa Wi 3arybara 3a TOJAMHATAa), KOTaTo Bb3HUKHAT, KaTO C€ MPEJICTAaBAT
HETHO KBbM “ZIpyTH pa3xoju 3a JeiiHocTTa”.

2.5. Pazxoou

Pazxomute B IpyKecTBOTO ce MpH3HABAT B MOMEHTa Ha TAXHOTO Bb3HMKBAaHE M Ha 0Oasa
MPUHLIMIIUTE Ha HA4YHCIABAHE M CHIIOCTABUMOCT, HO CaMO JOKOJKOTO MOCIEAHOTO HE BOAU O
MPU3HABAHETO Ha OTYETHU OOEKTH 3a aKTUBM WM MAaCHUBH, KOWTO HE OTTOBapsT HA KPUTEPUHUTE Ha
MC®O u pamkaTa KbM THX.

Pasxoaute 3a Obaemy MEPUOIU CE OTJIAraT 3a MPHU3HABaHEe KaTo TeKYII pa3XxoJ 3a Meproa, mpe3
KOWTO TOTOBOPHUTE 32 KOUTO CE OTHACHAT, CE U3ITBIHSBAT.

2.6. Hmomu, mawunu, cvopvircenus u odopyosane

NmotnTe, MammHUTE, CHOPHKEHUATA W O00OPYABAHETO (IBJITOTPaHUTE MaTEpUaTHH aKTHBH)
ca Tpe/ICTaBeHW BbB (MHAHCOBHS OTYET II0 WCTOPUYECKA IleHa Ha MNPHIOOMBaHE, HaMaleHa C
HaTpynaHaTa aMOPTU3aLMs U 3aryOuTe OT 00e3LeHKa.

ITvpeonauanno oyenasane

[Ipu mppBOHAYANHOTO cH MPHUAOOMBAaHE MMOTHTE, MALTMHUTE U OOOPYABAHETO CE OIEHSIBAT IO
ce0eCTOMHOCT, KOATO BK/IIOYBA IOKYNHATa I€HA, BKJI. MUTHHUYECKH TAKCH W BCHYKH INPEKH Pa3XO.H,
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HEOOXOMMH 3a TpPHBEXKJAHE HA aKTWBa B PabOTHO chcrosiHME. [IpekuTe pasxofm ca pa3xomd 3a
MO/ITOTOBKA Ha 00EKTA, Pa3X0/IH 3a ITbpPBOHAYaIHA JOCTaBKa U 00paboTKa, pPa3Xoau 3a MOHTaX, Pa3XOau
3a XOHOpapH Ha JIMIA, CBbP3aHU C TPOEKTA, HeBb3CTAHOBSIEMHU JTAHBIN | JP.

Jpy’kecTBOTO € ompenenuiao CTOWHOCTeH mpar oT 700 JIB., MOA KOWTO MPUIOOUTUTE aKTHUBU
HE3aBUCUMO, Y€ MPUTEKABAT XapaKTEPUCTUKATA HA JBJITOTPACH aKTUB, CE TPETUPAT KaTO TEKYII Pa3xo[l
B MOMEHTA Ha MPUI0OUBAHETO M.

Ilocneosauio ouensgane

N30paHuAT OT APY>KECTBOTO MOIXO] 32 MOCIIe/BaIIa OaJaHcoBa OILIEHKa Ha MMOTHTE, MAIIMHUTE
u 000opynBaHETO € Mojena Ha ce0eCTORHOCTTa, HaMaJleHa C HauYMCIICHUTE aMOPTH3AIlMN U HaTPYIaHUTe
3ary0u OT 00€3IIeHKa.

Memoou na amopmu3zayus

JIpy>KeCTBOTO H3MOJI3Ba JIMHEEH METOJ Ha aMOPTH3allMs Ha IBJITOTPARHHUTE MaTepPHUATHH
aKTHBU. AMOPTH3UPAHETO Ha AKTHBHTE 3alo4Ba, KOraTo TE Ca Ha pas3MoIKEHHE 3a ymorpeda.
ITone3HuAT KMBOT MO TPYIMH aKTUBH € OMNpEAeieH B CHOTBETCTBHE C (H3MUSCKOTO H3HOCBAHE,
cnenudukara Ha 000pyaBaHETO, OBACHIMTE HAMEPEHHs 3a yINoTpeba U C MPearnoaracMoTo MOPATHO
ocTapsiBaHe.

CpoOKbBT Ha TOJHOCT IO TPYIN aKTHBH €:

. Marimau ¥ chopbxenus - 3.33 — 6.67 roauHu;

o TpaHcnopTHU cpecTBa (JIEKHU aBTOMOOWIIH) - 4 TOTUHY;

o KommrorspHo obopyaBane u codryep - 2 roauHuy;

o O6opynBane, 063aBexIaHe U APYTH aKTHBH - 6.67 TOAWHU.

Koraro OTACIHU YaCTU Ha OIMPECACIICH AaKTHB MMAT PAa3JIMYCH I10JIC3CH KUBOT TC CC 000co0sBarT
KaTO CaMOCTOSATCIIHN KOMIIOHCHTH 34 LCJINUTC HAa aMOPTHU3HUPAHCTO.

OnpeueneHHTe CPOKOBE Ha ITOJIE3CH KUBOT Ha IlBHFOTpafIHHTe AKTHUBU CC MPEIICKAAT B Kpasd Ha
BCsKa rogvHa " Ipu YCTAHOBABAHC HA 3HAYUTCIIHU OTKIIOHCHUA CIIPAMO 6’B,H6H_II/IT6 O4YaKBaHUs 3a CPpOKa
Ha U3MOJ3BAHCTO HA aKTUBUTEC, CBIIUAT CC KOpUTUpa IICPCIICKTUBHO.

Ilocneosawyu pazxoou

Pasxopgute 3a peMOHTH W TOAAPHXKKA C€ MPHU3HABAT 3a TEKYIIW B IMEPHONA, Mpe3 KOWTO ca
HampaBeHW. VI3BBPIIEHW TMOCHENBAIA Pa3XOAHW, CBBP3aHH C WMOTH, MAIIUHHU, CHOPHKEHHS U
o0opy/JBaHe, KOUTO MMaT XapakTep Ha MOAMIHA Ha OINPEe/eTICHH Bh3JIOBH YaCTH, MU Ha MPEyCTPOHCTBO
W PEKOHCTPYKIMS, C€ KalluTalu3upaT KbM OaixaHcoBaTa CTOMHOCT Ha CBOTBETHUS AKTHB U Ce
Mpepasriexaa OCTaTbYHUs My TOJe3eH JKMBOT KbM Jarara Ha Kamuraiu3arus. ChIieBpeMeHHO,
HEeaMOpTH3UpaHaTa 4YacT Ha 3aMEHEHHTE KOMIIOHEHTHM C€ H3IHCBa OT OajaHcoBaTa CTOWHOCT Ha
aKTUBUTE U C€ TIPU3HABa B TEKYIINTE Pa3X0Oax 3a eproja Ha MPEeyCTPOUCTBOTO.

Obe3uenka Ha aKkmueu

BanancoBure CTOMHOCTH Ha HIMOTHTE, MAITUHUTE, CHOPHKCHUATA U O0OPYIBAHETO MOJICKAT Ha
nperies 3a 00e3eHKa, KOraTo ca HallUIe ChOUTHS WIIM MIPOMEHH B OOCTOSTEIICTBATA, KOUTO TIOKAa3Bar,
4ye Te OMXa MOIJIH Jia C€ OTIMYaBaT TPAWHO OT Bb3CTAHOBHMMATa UM CTOHHOCT. AKO ca HaJIMIIE TaKWBa
WHAWKATOPH, Y€ NPUOIU3UTEIHO OIpe/eiieHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HUCKAa OT TAXHAra
0anmaHcoBa CTOMHOCT, TO IIOCIIEJHATa CE HW3MUCBAa JI0 BBH3CTAHOBMMATA CTOMHOCT HAa aKTUBHTE.
Bb3cranoBuMaTa CTOMHOCT Ha HBHFOTpaﬁHHTe MaT€puaJIHu aKTUBU € II0-BHCOKaTa OT MOBETEC!
CIpaBeJIiBa CTOMHOCT 0e3 pa3Xxoiu 3a Mpojax0a WM CTOWHOCT MpHU yrnorpeda. 3a onpeeNssHeTo Ha
CTOWHOCTTA TIpH YIOTpebda Ha aKTUBHUTE OBICHINTE MAPUIHHU TOTOIM CE€ MUCKOHTHpAT IO TIXHATA
HACTOSAIIa CTOWHOCT KaTO Ce Mpuiiara JUCKOHTOBAa HOpPMa NpPEIH JaHbBIM, KOSATO OTpa3siBa TEKYIIUTE
MazapHu YCIIOBUSL M OIICHKHM Ha BpeMeBara CTOWHOCT Ha TapUTe M PHUCKOBeTe, cHenu(puuHu 3a
CHOTBETHHS aKTHB. 3aryOHTe OT 00€3I[eHKa CE€ OTYUTAT B OTYeTa 3a BceoOXBaTHUS J0X0/ (B medanbara
WJTU 3ary0aTta 3a TomuHaTa) .
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Ileuanou u 3a2you om npooaxcoa

MarepuanHuTe ABITOTPAHHN aKTHBU CE OTITUCBAT OT OTYETa 332 (PUHAHCOBOTO CHCTOSTHHE KOTaTO
Ce M3BAJSIT TPAHO OT yHoTpeda W He ce OYaKBAT OT TAX OBJCIHIM CTONAHCKH W3TrOJM WIH C€ MPOAaJaT.
ITeyanbure wWiu 3aryoute OT MPOAAKOM HA OTACIHH aKTHBH OT Tpyrara Ha “HMOTH, MAIIHMHH,
ChOpPBXKEHHS MW O00OpyABaHE” Ce ONpeNeNisiT uYpe3 CPaBHABAHETO HA NPHUXOIUTE OT Mpoaaxodara u
OaaHcoBaTa CTOMHOCT Ha aKTHWBa KBbM JlaTara Ha mpopaxbara. Te ce mocodBaT HETHO, KbM “‘ApyrH
noxonu/ (3ary0u) oT IedHOCTTa” Ha JIMIIEBaTa CTPaHa HAa OTYETa 3a BCCOOXBATHHUS JOXOA (B mevandara
nnu 3ary0ara 3a roAuHaTa).

2.7. Mamepuannu 3anacu

MarepuanHuTe 3amacu ca OIIGHEHH 0 MO-HUCKaTa OT [IeHa Ha MPUJI00MBaHE W HETHATA MM
peanu3upyemMa CTOHHOCT.

Pa3zxomute, KOMTO ce W3BHPINBAT, 3a Ja JOBEJAT JAAJCH MPOAYKT B HETOBOTO HACTOSIIO
ChCTOSIHHE W MECTOHAXOXKICHHE, Ce BKJIOYBAT B IleHaTa Ha mpuioOuBaHe (ceOecToiHOCTTa). 3a
MaTC€pUuaInuTC U CTOKUTEC LICHATa Ha HpI/II[O6I/IBaHC BKJIIOYBA BCUYKH JOCTABHU pa3xXxOoau: INOKyNHATa IICHa,
BHOCHM MHUTa M TaKCH, TPAHCIIOPTHH Pa3XOId, HEBH3CTAHOBSIEMHU IAHBIM W JPYTH Pa3XOau, KOUTO
JOTIPUHACST 32 MPHUBEKIAHE HA MATCPHATIUTE B TOTOB 32 TAXHOTO WU3IOI3BAHE BHI.

IIpu ymotpebara (mpomakbaTa) Ha MaTepHATHUTE 3allaCl C€ M3MOJ3Ba METoJa Ha IThpBa
BXOJISIIIIA, TbPBA MU3XOAIIA.

Hernara peamusupyema CTOWHOCT TPEICTABISABA MPUOIM3UTEIHO OIpeNeiIeHaTa MPOoAaKHA
I[eHA Ha JaJicH aKTUB B HOPMAJIHUSA XOJI Ha CTONAHCKA JCHHOCT, HamMaJieHa C NPUOIM3UTEITHO
ONpPENCICHUTE Pa3XoJd IO JIOBBPIIBAHETO B THPIOBCKM BHJ HA TO3M aKTHB M TNPHOIU3UTEITHO
OTIpe/IeTICHUTE PA3XOau 3a peanuzarus. T4 ce ompenenst Ha 6a3a M3BHPIIEH aHAIHN3 OT CHEIHATNCTHA OT
JPY>KECTBOTO, KaTO CE€ IM0J3Ba MHGpOpMAIIHS 3a [ICHU OT MOCJICIHHU JTOCTaBKH W/WIK OPEPTHH IICHU Ha
MaTEPHAITHU 3aM1aCy OT CHIIHS BUIL.

2.8. Twvpzoscku u opyzu é3emanusn

THproBckuTe B3eMaHUs CE OTYMTAT M MPEACTABAT BbB (UHAHCOBUSA OTYET MO CIPaBETUBA
CTOMHOCT Ha 0a3za CTOMHOCTTAa Ha OpPUTWHAIHO W3lajeHarta (akTypa (ceOecTOWHOCT), HaMalleHa C
pa3mepa Ha o0e3IeHKaTa 32 HechbOMpaeMu CyMy. B ciyuanTte Ha pa3cpoyeHy IUIalaHus HaJl OOMdaiiHus
KPEUTEH CPOK, TPU KOMTO HE € TPEABUACHO NOMBIHWUTEIHO IUIANIAHE HA JIMXBAa WJIM JIMXBATa
3HAQUUTEIHO C€ pasiuyaBa OT OOWYAWHUS TMa3apeH JUXBEH MPOICHT, B3EMaHHITA CE OICHIBAT
II'bPBOHAYAIIHO IO TSAXHATa CIpaBeJINBa CTOMHOCT, a MOCJIEIBAIIO — [0 aMOPTU3UpyeMa CTOMHOCT, Clie]
MpUCTaJlaHe HA WHKOPIIOpUpPaHAaTa B TSIXHATA HOMHHAJIHA CTOMHOCT JIMXBA, ONpEEICHa 10 MEeTo/a Ha
e(eKTHBHATA JINXBA.

[Ipubnu3urenHara oleHKa 3a 3aryOM OT ChbMHHTEIHH M HEChOMpaeMHU B3eMaHUsS CE€ TPAaBH,
KOraro 3a ChOMpaeMOCTTa Ha IsjlaTa CyMa HIIM Ha 4YacT OT Hes ChIIECTBYBa BHCOKAa HECHTYPHOCT.
OO0eslieHKaTa Ha B3eMaHHMATA CE HAYMCISIBA YPE3 HM3IMOI3BAHETO HA KOPECTIOHIEHTHA KOPEKTHBHA
CMETKa, KBJIETO Ce HATPyIBaT BCUYKH OOE3ICHKH, a CyMara Ha 3arydara oT oOe3lleHKa 3a Iepuoja ce
MpHU3HaBa KbM ,,JIPYTH Pa3X0[H 3a JICHHOCTTA” Ha JIMIEBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHUS T0XOJ (B
revajgdata WM 3arybara 3a rojuHata). B ciydyaunte Ha mocieABaiio Bh3CTaHOBSBaHE Ha 00E3IEHKA, TO
Ce TI0COYBa KaTo MPHUXOJ] 32 CMETKA HAa HAMAJICHHE Ha KOPEKTHBA.

HCC’LGI/IpaeMI/ITe B3€MaHU C€ U3NHCBAT, KOraTo NNpaBHUTE OCHOBAHUA 3a TOBA HACTBIIAT. Koraro
OaJ€HO THProBCKO B3E€MAHE CC€ INPCUCHH KaTO HAIIbJIHO HeC'b6I/IpaeMO, TO C€ HU3IHCBa 3a CMCTKa Ha
KOPCKTHUBA.
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2.9. Ilapuunu cpedcmea u napuuHu eKeueaiIeHmMu

[TapuuauTe CcpencTBa W TMApUYHU EKBHBAJEHTH BKIIOYBAT MMapu B OpoH, Mo OaHKOBU
pasIUIamareTHl CMETKH W KPAaTKOCPOYHUTE JCTIO3UTH B OaHKH, YMITO OPUTHHAIIEH MAaTypuTeT € 10 3
Mecena. 3a [eJUTe Ha U3TOTBSIHETO Ha OTYETAa 32 MApUIHUTE OTOLIH:

- MapuyYHHUTE IOCTBIUICHUS OT KJIMEHTH M IApPUYHHUTE IUIAlIaHWs KbM JOCTaBYMIU Ce
npeacTasaT OpyTHoO, ¢ BkitoueH J1JIC (20%);

- miatenusaT JJIC mo mokynmkyd Ha JBIATOTPAHU aKTUBU C€ MPEACTaBs KaToO IUIAIIAHUS KBM
JOCTAaBYMIIM KbM TMAPUYHUTE TIOTOIM OT OIEpaTHBHA JACHWHOCT, IOKOJKOTO TOW ydacTBa U Ce€
BB3CTAaHOBSIBA 3a€HO M B ONIEPATHBHAUTE TIOTOIM Ha JPYKECTBOTO 32 CHOTBETHHS MEPHOL (MeceIr);

- Tpafmo 6J'IOKI/IpaHI/ITe NnapuiHu CpeACTBa HC CC€ TPETHUPAT KAaTO IMAapUYHU CPEACTBA U HC CC
BKJIFOYBAT B OTYCTA 3a MMAPUIHUTE IIOTOIIH.

2.10. Tepzoecku u opyzu 3a0viaxiceHus

TBproBeckuTe U APYrHTE TEKYIIM 3a]IBJDKEHHUSI C€ OTYMTAT 0 CTOMHOCTTA Ha OpUTHHAITHHUTE
¢daxTypu (cebecTOWHOCT), KOATO ce MpHeMa 3a CIpaBe/iMBara CTOMHOCT Ha cjaejikara W e Obae
n3IUIaTeHa B ObJelIe Cpelly MOMyYeHUTe CTOKU M yCIyrd. B ciaydanTe Ha pa3cpouyeHM IUIAINAHHUS Hax
o0nuaiiHus KPEAUTEH CPOK, IPU KOUTO HE € MPEeIBUACHO IUIAIAHEe Ha JIMXBA WJIM JIMXBAaTa 3HAYUTEIHO
ce pa3nu4aBa OT OOWYalHWA Ma3apeH JMXBEH MPOIEHT, 3aJbJDKEHHUATA CE OLICHIBAT TbPBOHAYATIHO T10
TSIXHAaTa CIpaBelUIMBa CTOMHOCT, a TMOCJIEABAIIO — [0 aMOPTU3UpYyeMa CTOMHOCT, CleA MpHCHajaHe Ha
MHKOPIIOpUpaHaTa B TAXHATa HOMHHAJIHA CTOMHOCT JIMXBA, ONpEAEIeHa 10 METoAa Ha e(eKTUBHATa
JINXBA.

2.11. JIuzunzosu o0ozoeopu
2.11.1. Onepamueen nuzune
Jluzunzononyuamen

HaemHuTe J0rOBOpH, NPH KOUTO PHUCKOBETE M U3TOAMTE, CBBP3aHH ChC COOCTBEHOCTTA
MPOIBJDKABAT JIa C€ HOCSAT OT HAeMOJATeNs Ce OMNpEeAeNsAT Karo omneparuBeH JM3uHT. [lopaau ToBa
aKTHBBT HE CE BKIIOUBA B OTYETa 32 (PUHAHCOBOTO ChCTOSHUE HA JIM3UHrONMONy4YaTens. [Inamanusta BsB
Bpb3Ka C OICPAaTUBHHUTC JIM3UHIU CC IMPU3HABAT KAaTO pasxoau B OTYETa 3a BCGO6XBaTHI/I$I J0X0 (B
revandara wiy 3arydara 3a rojgrHaTa) Ha 0asa JIMHEeEH METO]] 3a CpOKa Ha HAGMHUS JIOTOBOP.

2.12. Ilencuonnu u Opyzu 3a0viiceHUs KbM HEPCOHANA RO COUUAIHOMO U MPY008o
3aKOHOO0Amencmeo

TpymoBUTE M OCUTYPHUTEIIHA OTHOIICHUS C PAOOTHUIIMTE W CIY)KUTEIUTE B JPYKECTBOTO CE
OCHOBaBaT Ha pasznopenoure Ha Komekca Ha Tpyna v Ha pa3nopeI0uTe Ha JASHCTBAIIOTO OCUTYPUTEIIHO
3aKoHonaTencTso B Pbhbarapus.

OCHOBHO 3aJbJDKEHHE Ha JIPY)KECTBOTO, B KaueCTBOTO MY Ha paboTojmares, € Ja M3BHpIIBa
3aJIBIDKUTEITHO OCUTYpPsIBAHE HA HaeTus mepcoHal 3a ¢oHy “IleHcun”, NOTBIHUTEIHO 3aBJKUTEITHO
neHcuonHo ocurypsisaie (JA3I10), ¢doux “O6mo 3abonspane u MakumHcTBO” (O3M), boHI
“be3paboruma”, doung “Tpymoa 3momonyka u mnpodecuonanna Oomect” (T3IIb) u 3apaBHO
OCHUTypsIBaHE.

Kpamxkocpounu ooxoou

KpaTkocpouHuTe I0XOAM 3a HAeTHs mepcoHai mox (opMara Ha Bb3HArpakKIACHHs, OOHYCH U
COLIMAJIHY JIOTIIAIAHUS ¥ MPUI00UBKH (M3UCKYEMH 33 ypexkIaHe B paMKuUTe Ha 12 Mecelia ciie/l Kpasi Ha
Meprosia, B KOUTO MEPCOHANBT € MOJIOKWI TPYA 3a TAX WIA € W3MBIHWI HEOOXOMUMHTE YCIIOBHUS) Ce
MpU3HABAaT KaTo pa3xojl B OTYETa 3a BCeOOXBAaTHHUsA jJoxoxa (B medambara WM 3arydara 3a rojuHaTa),
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ocBeH ako mageH MCOPO He M3WCKBa Ta3W cyMma Ja c€ KalluTaIM3upa B ce0eCTOMHOCTTa Ha ONpeNesieH
AKTUB, 3a MEPHO/IA, B KOMTO € MOJMKEH TPYAbT 3a TAX W/WIU Ca U3IIBIHCHU M3UCKBAHUSTA 33 TSIXHOTO
MoJTyYaBaHe, U KaTo TEKYIIO 3abJDKEHUE (CIIe]] MPUCTIaIaHe Ha BCUYKH IJIATEHU BEYEC CYMH W TIOJIaraliy
ce YAPHKKHU) B pa3Mep Ha HEJIMCKOHTHPAHATA UM CyMa.

KbM pgarara Ha Bceku q)HHaHCOB OTYCT APYKECTBOTO IMPAaBU OLICHKA Ha CyMaTa Ha OYaKBAHUTC
pasxogu IO HATPYNBAIIUTE CE€ KOMIICHCUPYEMHU OTIIYCKH, KOATO CE€ OYaKBa Ja 6’[),[[6 H3IuIaTéHa KarTo
PE3YITAT OT HECU3MOJI3BAHOTO MMPAaBO Ha HATPYyIlaH OTIIYCK. B oneHkara ce BKiIrOYBaT HpI/I6J'II/I3I/IT€J'IHaTa
MIpeucHKa B HEAUCKOHTHUPAH pasMEp Ha pa3XOAUTC 3a CAMUTC Bb3HATPAKACHUA U PA3XOAUTE 3a BHOCKU
110 3aABJIKUTCIIHOTO 06II.ICCTBCHO OCUT'ypsABaHE, KOUTO pa6OTO,Z[aTCJ'I$IT ABJDKU BbPXY TE€3U CYMU.

Jvazocpounu 00xo0u npu nencuonupane
Inanose ¢ depunupanu enocku

OCHOBHO 3agbJDKEHHE Ha JPYXKECTBOTO Karo paboromaten B bbarapusi e ga u3BbpIIBa
3aJBbJDKUTETHO OCHTYpsiBAHE Ha HaeTHss cu mepcoHan 3a ¢oua “TleHcun”, HOMBIHUTETHO
3abKUTeNTHO IeHcnoHHO ocurypsasane ([I3110), dorx “Obmo 3abomsBane u maitanHCTBO” (O3M),
¢doun “bespadoruma”, donx “TpymoBa 3momonmyka u mpodecmonamna Ooxect” (T3I1b) u 3apaBHO
ocurypsBaHe. Pazmepure Ha OCHTYpPHUTEIIHUTE BHOCKH CE yTBBbPIKIABAaT BCSKA TOJAMHA ChC 3aKOHA 3a
oromkera Ha JIOO u 3akona 3a Oromketa Ha H30K 3a croTBeTHaTa rognHa. BHOckuTe ce pasmpenenst
MexXIy paldoTomaTensi U OCUTYPEHOTO JIMLE B CHOTBETCTBHE C mpasuiara oT Koxmekca 3a couuanHo
ocurypsaBane (KCO) B ceotHOmenue 60:40 (2014 r.: 60:40).

Te3n ocurypuTenHH NEHCHOHHH IUTAHOBE, NMPWJIAraHW OT JPYKECTBOTO B KadeCTBOTO My Ha
paboTonaren, ca mIaHoBe ¢ AeuHUpaHu BHOCKHU. [Ipu TAX paboTogaTesnsT mama MeceuHo OIpeaeIeHu
BHOCKM B IIbpKaBHUTE (OHIOBE Ha 0Oa3za (UKCHpaHM IO 3aKOH TNPOLEHTH W HsIMa TMPAaBHO WM
KOHCTPYKTHBHO 3abJDKCHHUE JIa J0TUIalia BbB (JOHI0BETEe OB/ICIIN BHOCKH B CIy4auTe, KOraTo Te HAMar
JOCTaThYHO CPEICTBA Ja U3IUIATAT HA CHOTBETHUTE JIMIA 3apabOTEHUTE OT TAX CyMH 3a IepHoIa Ha
TPYAOBUS MM CTaXX. AHAJIOTHYHH Ca U 33/bJDKCHHATA 110 OTHOIICHHE Ha 3[PAaBHOTO OCHUTYPSIBAaHE.

K®M npyskecTBOTO HsIMa Ch3/a/ieH ¥ (YHKIIMOHUPAII YaCTeH JOOPOBOJICH ocUTrypuTesieH QoH/I.

JbIoKUMHATE OT JPY>KECTBOTO BHOCKH I10 TUTAHOBETE C JMe(MHUPAHU BHOCKHU 3a COIHMAIHOTO U
3JPaBHO OCHUT'ypsIBaHE C€ MIPHU3HABAT KAaTO TEKYII[ Pa3Xoj B OTYETA 3a BCEOOXBATHHS JI0X0J (B mevandara
nim 3arybara), oceH ako nafgeH MCOO He M3UCKBa Ta3W CyMa Jla C€ KaluTaln3upa B ce0ecTORHOCTTa
Ha OTpe/ie]ieH aKTHB, W KaTO TEKYIIO 3aJb/DKEHHE B HEAMCKOHTHPAH pa3Mep, 3aeHO W B MEepHoja Ha
roJiaraHe Ha TpyJda W HAa HAUYMCICHUETO HAa CHOTBETHUTE JOXOIM HA HACTUTE JIUIA, C KOUTO JOXOIH
BHOCKUTE Ca CBbP3aHH.

Inanose ¢ depunupanu doxoou

CerimacHo Kozmexca Ha Tpyaa ApYyXKeCTBOTO € 3aJbDKEHO Jla M3IUIAIla Ha JIMla OT MepcoHaa
IIPY HACTBIIBAHE HA TICHCHMOHHA BB3PACT 00e3lIeTeHrne Mexay 2 U 6 OpyTHH MeceuHu pabOTHHU 3arjiaTu
KbM JlaTaTa Ha MPEKpaTsIBaHe Ha TPYIOBOTO MpaBooTHoIIeHHe. [1o cBOUTE XapaKTepUCTHKH TE3U CXEMHU
MIpeJICTaBIABAT HePOHAMPAHH IIJIAHOBE C JIe(hMHUPAHU JTIOXOJIH.

Wzuncnennero Ha pa3Mepa Ha Te3M 3aJbJDKEHHMs Hajara y4acTHETO Ha KBalU(pHUUHUPaHU
aKTIOEPH, 3a J]a MOXKE JIa C€ ONPEJICNN TSIXHATa CeraiHa CTOMHOCT KbM JaTara Ha (DJMHAHCOBHS OTYET
OTYET, 110 KOSITO T€ CE TPEJICTABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE, & PECIIEKTHBHO H3MEHEHHETO B
CTOMHOCTTa MM, C€ MPEACTaBs B OTUETa 32 BCEOOXBATHUS J0XOJl KaTO: a) Pa3XOIUTe 3a TEKyIl U MUHAN
CTaX, Pa3XOAUTE 3a JINXBa M e(EKTUTE OT CHhKpAIICHUITAa M ypeKJaHUATA ce NMPHU3HABaT BEAHAra, B
nepuona, B KOWTO BB3HWUKHAT, U MPEACTABIT B TEKyllaTa redyanda uiu 3aryoda, 1o craTus ,,pa3xoau 3a
nepcoHanr”, a 0) e(eKTHTe OT IOCIeABAIINTE OICHKM Ha 3aIbJDKCHHITAa, KOMUTO IO ChIIECTBO
MPEACTaBIABAT aKTIOEPCKU NeyayiOn U 3aryOu, ce MpU3HaBaT BeJHara, B epuoja, B KOWTO Bb3HUKHAT, U
ce MPEeJCTaBiAT KbM JAPYruTe KOMIOHEHTH Ha BCEOOXBAaTHHS JOXO, 0 CTaTHs ,,IIOCIEIBAIIN OIEHKH Ha
MEHCHOHHU TUIAaHOBE C Je(QHUHUPAHU JOXOAM~ . AKTIOEPCKHTE TedanOu W 3ary0M MpOW3THYar oOT
MIPOMEHH B AKTIOEPCKUTE NPEANIOIOKEHHS U ONHUTA.
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Joxoou npu nanycxkane

CerimacHo pasnopendoute Ha Komekca Ha Tpyaa, padoTomaTeNnaT uMa 3adb/DKeHHE Ja W3IDIaTh
MIPU TIPEKPATSIBAHE HA TPYIOBHS JOTOBOP O0C3IIETCHNUS 32 PA3INIHU CITyYaH.

JpykecTBOTO TpW3HaBa 3adbIDKEHHS KbM IIEpCOHANIa [0 JOXOAW IPH HAIyCKaHe Mpenu
HACTHIIBaHE Ha TIEHCHOHHA BB3PACT, KOTaTo € JIEMOHCTpPHpaH OOBBp3BAIll AHTAXUMEHT, Ha 0a3a
AHOHCHUPAH IUIaH, JIa Ce MPEKPaTu TPYJAOBUAT JIOTOBOP ChC CHOTBETHHUTE JIMIA O3 J1a UMa Bh3MOXKHOCT
Ja ce OTMEHHU, WIH Npu (HOPMATHOTO M3JaBaHe Ha JOKYMEHTHTE 3a ITOOpPOBONHO HamyckaHe. Jloxomn
IIpH HaIyCKaHe, IUIaTHMH ToBede OT 12 Mecela, ce OUCKOHTHpPAT M TPEACTaBAT B OT4YeTa 3a
(hMHAHCOBOTO CHCTOSTHUE IO TAXHATA CEeralllHa CTOHHOCT.

2.13. Akyuonepen Kanuman u pezepeu

JpyxecTBOTO € aKIIMOHEPHO APYKECTBO U € 3aIBIDKEHO Ja PETUCTpHUpa B T HPTrOBCKUS PETUCTHP
oTIpe/ieieH pa3Mep Ha aKIMOHEPEeH KaluTall, KOWTO Jla CIYXH Karo oOe3ledeHre Ha KPEAUTOpUTE Ha
JIPY)KECTBOTO 3a W3MIBJIHCHHEC HA TEXHUTEC B3eMaHUsS KbM HEro. AKIIMOHEPUTE OTIrOBapsAT 3a
3aJIBJDKCHUSITA Ha JIPY)KECTBOTO J0 pa3Mepa Ha CBOCTO aKIIMOHEPHO y4YacTHE B KalMTaja U Morar Jia
MPETeHIUpaT BPhIlaHE HAa TOBA YYaCTHE CAMO B MPOU3BOMICTBO IO JUKBUIAIWS WIH HECHCTOSTEIHOCT.
AKIMOHEPHUST KAaIUTaJ € OIICHEH 10 HOMUHAITHATA CTOWHOCT Ha M3/1aJICHUTE aKIIH.

ChIiiacHO M3MCKBaHUATA HAa ThPrOBCKHSI 3aKOH U YCTaBa JIPYKECTBOTO € JUTHKHO Aa hopmupa u
¢donx PezepBen, kaTo M3TOUHUIM HA (DOHIA MoTaT Ja ObJar:

° Hali-MaJIKo eJHa JieceTa OT medandara, KOsTo Ce OT/IEelNs, TOKaTo CpeAcTBaTa BB (hoHIA
JMOCTHUTHAT €]THA JIeCeTa YacT OT KalnuTaja Wil IMO-ToJIsIMa 9acT, IPeIBUICHA B YCTaBa;

o CpencTBara, MOJTyYeHH HajJ HOMHMHAIHATa CTOMHOCT Ha aKUIUHTE NPU HM3IaBaHETO UM
(mpemueH pesepB);

. JPYTH U3TOYHHUIH, IPEABUICHH 110 pereHne Ha O01oTo cropanue.

Cpencrara ot (hoHIa MOrar Jja ce U3IOJI3BAT caMo 3a MOKPHBaHE Ha TOAMINHATA 3ary0a W Ha
3aryou or mpeaxonHu roawHu. Koraro cpejpctsBata BbB (DOHAA JTOCTHTHAT OMpEACiCHHS B YcraBa
MUHUMAJIEH pa3Mep, CPEICTBaTa Haj Ta3W CyMa MOTaT Ja ObJaT W3IMOJI3BaHM 3a yBelMYaBaHE Ha
Kamurala.

2.14, dunancoeu uncmpymenmu
2.14.1. ®unancosu axmuesu

JpyxkecTBoTO Kiacu(puiupa CBOUTE (PUHAHCOBH aKTHBH B KaTETOPHUATA “KPEAMTU U B3eMaHUsA,
BKJIFOYMTEIHO NMAapUYHUTE CPEJCTBA W NMApUYHHUTE eKBHBaJieHTH. Kitacudukaiusara € B 3aBUCHMOCT OT
CBIHOCTTA ¥ TenuTe (MpeqHa3HauYeHneTo) Ha ()MHAHCOBUTE aKTUBU Ha JIPY)KECTBOTO KBbM Jarara Ha
ITbPBOHAYATHOTO MM IIPU3HABAHE B 0TYETA 332 ((DMHAHCOBOTO CHCTOSHUE.

OOunuaiiHO APYKECTBOTO IIpHU3HAaBa B OTYCTA 3a (I)I/IHaHCOBOTO CH CBCTOSAHHEC (1)I/IHaHCOBI/IT€
AKTHBU Ha JaTrara Ha TbPryBaHC — arara, Ha KOSATO TO C€ € O6B’bp33ﬂ0 Ja HpI/I)I06I/Ie CbOTBCTHHUTEC
q)HHaHCOBI/I aKkTHBH. Becrudku (1)I/IHaHCOBI/I AKTHUBU II'bPBOHA4YaJIHO CC€ OLICHABAT IIO TAXHATa CIIpaBEAJIMBA
CTOMHOCT ILIIOC IMPCKUTC pa3xoau MO TpaH3aKIHATa.

duHAHCOBUTE aKTHBH CE€ OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE HA JIPY>KECTBOTO,
KOTraro mpasara 3a MoJlydyaBaHe Ha MapUYHUTE CpeAcTBa (IOTOLM) OT TE3W aKTHBU Ca W3TEKIH, MM Ca
MPEXBBPJICHA M JIPY)KECTBOTO € MPEXBBPIMIO ChIIECTBEHATAa YacT OT PHCKOBETE U TION3HUTE OT
COOCTBEHOCTTa BBbpPXY aKTHBa Ha JPYTo JIPYKECTBO (JHIe). AKO APYKECTBOTO MPOABIDKABA Ja IBPKHU
CBIIECTBEHATa YacT OT PHUCKOBETE M TMOJ3UTE AacOLUMUPaHH CbC COOCTBEHOCTTa BBPXY [HajieH
TpaHchepupaH (UHAHCOB AaKTHB, TO NMPOAB/DKABA Jla INPU3HABA AKTHBAa B OTYeTa 3a (MHAHCOBOTO
CBCTOSIHUE, HO TIPU3HABA CHINO U 00e31eueHO 3aIb/KCHIE (3a€M) 3a MOTYICHUTE CPEACTBA.
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Kpemntn n B3eManus ca HenepuBaTUBHU ()MHAHCOBH aKTHBH C (DUKCHpAHH WM YCTAHOBUMHU
IUIAlaHus,, KOUTO HE Ce KOTHpAaT Ha aKTHBEH Masap. Te ce OlleHsABaT B OTYeTa 3a (PMHAHCOBOTO
CHhCTOSIHHE IO TAXHATa aMOPTU3MpYyeMa CTOHHOCT MPH MU3IOJI3BAHETO HA METO/Ia Ha e()eKTUBHATA JINXBA,
HaMaJieHa C HampaBeHa o0e3leHKa. Te3u akTHBU ce BKIIIOYBAT B IpyTara Ha TEKYIIUTE aKTUBH, KOTAaTO
MaTypUTETHT UM € B paMKuTe Ha 12 Mecela Wi B eIMH OOMYaeH OlepaTUBEH UKBI Ha JPY>KECTBOTO, a
OCTaHAJIUTE — KaTO HETCKYIIIH.

Ta3u rpyna ()MHAHCOBM aKTHWBHU BKIIFOYBA THPTOBCKHU U JAPYTH B3EMaHUs, B3EMaHUs OT CBbP3aHU
JIIa ¥ TIAPUYHM CPEJICTBA U MAapPUYHU SKBUBAJICHTU OT OTYETa 32 (PMHAHCOBOTO ChCTOSHUE. JIMXBEHUAT
JOXOJ TI0 B3€MaHMATA Cce MpHU3HaBa Ha 0a3a e()eKTHBHA JINXBA, OCBEH NPH KPATKOCPOYHHUTE B3EMaHUS
IO TP Mecela, KbJeTO IPU3HABaHETO Ha TaKaBa JIMXBa € HECHIIECTBEHO U B paMKHUTE HAa OOWYaitHUTE
KpenuTHU yciioBus. Toi ce mpeacTaBs B OTYETa 3a BCeOOXBAaTHUS OX0/ (B mevyandara wiu 3arybara 3a
roAWHAaTa) KbM “ApyrH JOXOAW OT neiHoctTa”. JluxBara MO CpPOYHHTE MAETO3WTH, HAIMPAaBEHU C
WHBECTHUIMIOHHA IIeJI, C€ MPECTaBAT B OTYETa 3a BCEOOXBAaTHHA IOXOX (B revanbara wid 3arydara 3a
roguHara) KbM “(OMHaHCOBHTE MPUXOIN .

2.14.2. @unancoeu nacueu

@DuUHAHCOBUTE MACUBH Ha APYKECTBOTO BKIIOYBAT 3a€MH, THPIOBCKU U JIPYTU 3aIbIDKEHHUS U
3abJDKEHHSI KbM CBBbP3aHu JuLa. IIbpBoHaYaIHO Te ce MpU3HABaT B OTUYETA 32 (PUHAHCOBOTO CHCTOSIHHE
IO CIIpaBeUIUBaTa UM CTOMHOCT HETHO OT NPEKUTE Pa3XoAM IO TPAH3aKLUATA, a IOCIEABALI0 - IO
aMOpTU3UpyeMa CTOHHOCT 10 METOZa Ha e()eKTHBHATA JINXBA.

2.15. Ouensneane no cnpaseonuea cmoitnocm

OrnpeneneHy akTHBY U TACUBU Ha APY>KECTBOTO ce M3uckBa cbriiacHo MC®O na ce oueHsBatr u
HPECTAaBAT W/WIN CaMO OIOBECTSBAT 110 CIIPABEINBA CTOMHOCT 3a LIEJIUTE Ha (PUHAHCOBOTO OTYUTAHE.
TaxuBa ca (rHAHCOBHUTE aKTUBU MO (OpMaTa Ha THPIOBCKH U IPYTH B3€MaHUs OT TPETH U OT CBbP3aHU
una 1 (GUHAHCOBHUTE NMACHBH HOA (opMaTa Ha 3a€MH U THPTOBCKH U OPYTH 3aIbJDKEHHS KbM TPETH U
KbM CBbP3aHH JINIIA.

CHpaBCI{J’II/IBaTa CTOHMHOCT € OcHara, KOATO Ou Ouna MOJIy4UCHa pu npoz[a>i<6aTa Ha JaACH aKTHUB
WM IUIaTCHA IIpU HOPEXBBPIAHETO Ha IMAaCUB B obnuaitna CACIIKa MEXAY HE3aBUCHUMU IIa3apHU
YJ4aCTHUIIM Ha AaTaTa Ha OLCHABAHCTO. CHpaBeHHI/IBaTa CTOMHOCT € n3xogsma 1neHa u CE 6a314pa Ha
MPEAIOJIOKCHUCTO, Y€ OollCpaluiaTa 1mo r[poz[a>I<6aTa e c€ peajim3drpa Wik Ha OCHOBHUS I1a3ap 3a TO3U
aKTHUB HJIM ITaCUB, UJIN B cnyqafx'l Ha JIMIica Ha OCHOBCH I1as3ap — Ha Haﬁ-H3FOHHH$I rnasap 3a aKTuBa WA
nacua. KakTo OIPEACIICHUAT KaTO OCHOBCH, TaKa U Hﬂﬁ-HSFO}IHI/IHT nmasap ca TakvBa Iasapu, 10 KOUTO
APYKECTBOTO 3aABbJDKUTCIIHO UMa JOCTHII.

I/I3MepBaH6TO Ha CIIpaBCyIMBaTa CTOMHOCT c€ IpaBy OT MO3UNUATA HaA IMPEAIOJIOKCHUATA U
MNPCUCHKUTEC, KOUTO ouxa HalpaBWuJIv NOTCHIUAJIHUTE IMa3apHA Y4aCTHHULIH, KOIraToO TC Ouxa OIIpPCACIISLIIN
IeHaTa Ha CbOTBETHUA aKTUB WUJIU IMACHB, KaTO CC JOIIyCKa, 4€ TC Ouxa ILCI\/'ICTBaJ'II/I 3a MMOCTUTaHE Ha Hail-
1106pa CTOIIaHCKa HU3roJa OT HETO 3a TiAX.

2.16. lanvyu 6vpxy neuanvoama

Pa3xonbT 3a maHBK BBPXY Iedandara MpencTaBisBa cyMara OT HAauMCIEHOTO TEKYIIO AaHBYHO
3abIDKEHIE 1 U3MEHEHNETO 3a NIEPUO/ia HA OTCPOUCHUTE TAaHBIIH.

Texywu oanvuyu

Texymmre OaHbIM BbPXy Iedyandata ca ONpPEAETCHH B CHOTBETCTBHE C HM3HCKBAHUSATA Ha
OBNTapcKOTO JAaHBPYHO 3aKOHOAATENICTBO — 3aKkoHa 3a KOPIIOPaTMBHOTO MOAOXOIHO oOiarase.

Homunuannara ganbuna craBka 3a 2016 . e 10% (2015 r.: 10%). dunaHcoBaTa roguHa Ha J[pyxecTBOTO
€ KaJICHJapHaTa TOJIMHA ¥ ChBIIa/Ia C IaHbYHATA TOJIMHA.
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Omcpouenu oanvyu

OTcpoueHUTE MAHBIH CE ONMPEHEIAT 0 OaJaHCOBHS METOJ 3a ONpEIeiTHE Ha 3aIbDKCHHETO
OTHOCHO BCHYKH BPEMEHHU Pa3iIuKH, SBABAIIN CE€ MEXy NaHbUYHATA OCHOBA HAa aKTUBUTE M MTACUBUTE U
CUCTOBOJIHATA UM CTOHHOCT BbB (DMHAHCOBUTE OTUYCTH.

OTcpoueHn [MaHBPYHU TACUBU C€ NPHU3HABAT 3a BCHYKH OOIaraeMu BPEMEHHU Pa3iuKd, C
M3KJIIOYCHUE Ha TE3H, MOPOAWIM C€ OT MPU3HABAHETO HA AKTUB WM TMACHUB, KOWTO KbM JaTaTa Ha
CTOTIAHCKATa OTIepaIys He € IMOBIYSI BbPXY CUETOBOHATA U TaHBYHA Tledanoa i 3aryoa.

OTcpoueHUTe JAaHBYHU AaKTHBU C€ MPU3HABAT 32 BCHUKH HaMaJIIEeMH BPEMEHHHU Pas3iMKH H 3a
HEHM3MOJI3BAHUTE JTaHBYHH 3aryOH, JIO CTEIEHTa, JI0 KOSTO € BEPOSTHO TE JIa Ce MPOSBIT OOpaTHO U Jia
ObIie TeHepHupaHa B ObJelle JocTaThYHa obaraeMa rmedanda Wid J1a ¢ IPOsSBAT o0JlaraeMy BPEMEHHH
Pas3NMKH, OT KOMTO Jia MOTaT /1a Ce MPHUCIAAHAT Te3U HaMaIsIeMH Pa3iKH, C U3KIIOUECHHE Ha Pa3InKUTE,
MOPOJMIIM C€ OT MPU3HABAHETO HA aKTWB WM MACUB, KOMTO KbM JjaTara Ha CTOMAHCKATa ONEepaIus He €
TIOBITMSUT BHPXY CUETOBOHATA U TaHbYHATA Mledanba/(3aryoa).

OtcpoyeHNTE JaHBYHH aKTHBU ca OOCKT Ha Nperie] KbM BCsKa Jara Ha (MHAHCOBUS OTYET U
OayaHcoBaTa UM CTOMHOCT ce€ pelylupa JI0 CTOHHOCTTA, 10 KOSTO € BEPOSITHO T€ Ja CE MPOSBAT 00paTHO
U J1a ce TeHepHupa JOCTaThYHO JaHbYHA Iedaida WM NPOSBSBAIIM CE MPEe3 ChIIHS Meproj obiaraeMu
BPEMCHHHU PA3JIMKH, C KOUTO TC Ja MOrar aa 6’b,HaT mpucnaaHaT Ui KOMIICHCHUPAHU.

OTtcpoueHuTe NaHBIM BBPXy Medyandara ce oleHsBarT Ha 0a3a JaHBUYHM CTaBKH, KOHTO Ce
OYakBaT Jla c€ Mpuiarar 3a MepHoja, Mpe3 KOWTO aKTUBUTE CE pealHu3upart, a MaCUBUTE IIE CE ypPEensarT
(moracsiT), Ha 0a3a JaHBUYHHUTE 3aKOHHU, KOMTO Ca B CWJIa WJIM B TOJSIMA CTENEH Ha CUTYPHOCT CE OYaKBa
Jla ca B CUJIA.

KbM 31 nexemBpu 2016 . oTcpodeHnTE TaHBLM BbPXY HedanbaTta ca oneHeHu npu craBka 10%
(2015 r:: 10%).

2.17. Ilpeyenku om onpedensauio 3nauenue Npu RPUNACAHE HA CYEMOGOOHAMA NOJTUMUKA HA
opyycecmeomo. Kniouoeu npubnuszumennu oyenku u nPeOnonoiceHus ¢ 6UCOKA HeCUZYPHOCHL.

[Tpubnu3uTENHNUTE OLEHKM M NPELeHKH ca 0a3upaHu Ha HATpyNaH ONMT W APYru (akTopw,
BKITIOUMTEITHO OYaKBaHUS 3a ObAenr CHOWUTHS TPU HaTUdHUTE oOcTosiTencTBa. JlocToBepHOCTTa Ha
NPUOIU3UTEIHUTE OLEHKM M NPELEHKH ce Mpepasliexja PEAOBHO, KbM Jarara Ha BCEKU OTYET.
PBbKOBOACTBOTO Ha JAPYKECTBOTO H3BHPLIBA NPUOJIM3MUTEIHH OLECHKM W NPELEeHKH 3a LEeJIUTe Ha
CUETOBOIHOTO OTYUTAHE U OTMOBECTSABaHE Ha 0a3a Ha MHPOPMAIMATA, C KOATO pasmoiara KbM Jiarara Ha
W37aBaHe Ha OTYETa, HO TE3M OLEHKH MOraT Ja Ce pa3lindaBar B IOCHEACTBHE OT (haKTHUESCKHUTE
pe3ynTatu. 3HAYMMUTE CUETOBOAHM NMPUOIM3UTEIHU OLIEHKH, IPU KOUTO MMa PUCK OT IOCJIEABalla
ChII[ECTBEHA KOPEKIHS Ha 0allaHCOBUTE CTOMHOCTH Ha aKTHBHUTE M ACUBUTE, Ca MPEACTABEHH MO-I0IY:

2.17.1. Ilonesen scusom HA Ob12OMPAiHU AKMUGU

P’BKOBOJICTBOTO Ha JPY>KECTBOTO OIPEACd OYaKBaHUA II0JIE3€H JKHUBOT M METOHAa Ha
aMOopTHu3alrd Ha OCHOBHHUTC 34 Ou3Heca Ha APYKECTBOTO HLHFOTpaﬁHH AKTHBH C’BO6pa3HO OpeICHKaTa
MY 3a )XU3HCHHU HUKDBJ Ha aKTHBAa 1 HAMCPCHHUATA MY 3a TAXHATa CKCIJioaTanus.

2.17.2. /lvnzocpounu 3a0vaxcenus KoM nepconanda

KbM parata Ha romuiiHus (UHAHCOB OTYET, HAa 0a3a CBOSI ONMT W NpElcHKAa Ha ChCTaBa Ha
MEpCOHAIa KAaTO Bb3pacT M CTaX B APYKECTBOTO, PBKOBOACTBOTO € ONPEAESIWIO 3aAbJDKECHUSATA 3a
00e3MIeTeHNs IPY TICHCHOHUPAHE 32 MHOTO HECHIIIECTBEHHU.
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2.17.3. Obe3uenxa na cmoku

KbM narara Ha Bceku (PMHAHCOB OTYET PHKOBOJCTBOTO Ha JIPY)KECTBOTO U3BBPINBA Mpervies] Ha
HaJIMYHUTE CTOKM U 00C3IICHKA Ha:

° CTOKH, 32 KOUTO HE Ca OTKPUTH Bb3MOXKHOCTH 33 PEeaIn3allus;

. CTOKH C BIIOIICHH KaueCTBEHU MTOKA3aTeIH.

PasmepbT Ha oOe3leHKara ce ompeaessl Karo pasinka Mexay OallaHcoBaTa CTOHHOCT Ha
CTOKUTE U CTOWHOCTTA HAa Mpe/IoiaraeMara HeTHa MpoJjakHa [IeHa U Bb3CTAHOBUMH Pa3XOJlH.

2.17.4. Obe3uenka na ezemanus

HpI/I6J'II/I3I/ITeJ'IHaTa OII€HKa 3a 3ary61/1 oT HGC’I)6I/IpaeMOCT Ha CBbMHHUTCIIHHN H HCC’I)GI/IpaeMI/I
B3€MaHUs C€ IPaBU OT PBKOBOACTBOTO KbM JaTraTa Ha BCCKH (bl/IHaHCOB OTYCT.

Ilposusus 3a_obesyenka Ha mvpeoscku_szemanus ce HOpMHpa KOraro ca Hajuie oOCKTUBHU
JI0Ka3aTeJiCTBa, Ye APYKECTBOTO HAMA Jla MOXKeE J1a ChOepe IsiiaTa cCyma IO TSAX ChIVIACHO OPUTHHATHUTE
YCIOBHUA Ha B3€MaHUATA. 3HaUYUTEIIHU (I)I/IHaHCOBI/I 3aTpyAHCHUA Ha [OJIIbXHHKa TII0 B3€MaHETO,
BEPOSATHOCT [UIBKHUKBT Jla BIIe3¢ B MpOLEAypa Ha HEChCTOATEIHOCT WIM JApyra (UHAHCOBA
peopraHu3anysi, HEU3IIBIHCHHETO WIM MPOCPOYMETO B IUIAIIAHETO C€ B3eMar I10J BHUMAaHHE OT
PBKOBOJICTBOTO, KOTATO CE OIpEe/eIs M KiIacu(uIpa 1aaeHo B3eMaHe 3a 00e3IeHKa.

BsemanusTa, mpu KOUTO ca KOHCTaTHPAHU TPYAHOCTH NPH TAXHOTO CHOMpaHE B €XHOTOIMIICH
HepHoj, MOJJIeKAT Ha aHAJIM3 3a ONpeleisiHe Ha YacTTa OT TAX, KOSTO € peajHo chOupaeMma, a
OCTaHajaTa 4acT JO HOMHUHAJa Ha B3€MaHETO Ce IpU3HAaBa B OTYETa 3a BCEOOXBAaTHUS J0XOA (B
revanbara wiu 3arybaTa 3a rofnHaTa) KaTo 3aryda ot o0e3IeHKa.

Bcuuky chMHHUTETHM B3eMaHMsI, KOUTO HE ca ChbOpaHM B MPOJABIDKCHHUE Ha TOBEYE OT elHa
TOAWHA C€ TpPEeTHpaT KaTo HechOmpaeMu M ce OO0E3IeHSBAT W3ISUIO, TOKOJIKOTO PBHKOBOACTBOTO €
MIPEIeHII0, Ha 0a3a UCTOPUIECKUS CH OITUT C KOHTPAreHTUTE Ha JIPY>KECTBOTO, Ye € HAJIHIIE BEUYe MHOTO
BHCOKa HECHTYPHOCT 3a TSXHOTO ChOMpaHe B ObJIeIe.

Koraro OaJICHO TbPTOBCKO B3€MAaHEC CC IMPCICHU KAaTO HAIIBJIHO HCCT)6I/IpaeMO, TO CC€ U3IIKCBa 3a
CMCTKa Ha KOPCKTHUBA.
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3. IPUXOJQH

[Mpuxoau ot mponax0a Ha CTOKU
[Ipuxomm ot mpomax0a Ha yCIyTu
Oo1mo

Ilpuxoou om npodarcoa na cmoku no 6udoge cmoKu

PesepBHU yactu
ABTOMOOMIIH
JIBykonecHu
bos

Macna
Axkcecoapu

T'ymu

IIpuxoou om npooasicoa na ycayzu no 6uooee ycuyzu

CepBH3HH YCITyTH
Komrucnonu 3a mpogazieHn aBTOMOOHITH
(011311 (1]

Omuemna cmoiuHoCm HA NPOOAOEHUme CHIOKU N0 6U006€ CIOKU

PeszepBHu yactu
ApToMoOUITH
JIByKonecHu
bos

Macna
Axcecoapu
I'ymu

Oo6mo

2016 2015
BGN '000 BGN '000
3,309 2,901
1,336 1,327
4,645 4,228
2016 2015
BGN '000 BGN '000
1,380 1,323
1,587 1,233

25 23

139 157

100 96

2 2

76 67

3,309 2,901
2016 2015
BGN '000 BGN '000
936 1,073

400 254

1,336 1,327
2016 2015
BGN '000 BGN '000
1,074 1,033
1,593 1,154

26 21

74 89

58 56

2 1

68 58

2,895 2,412
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4. PA3XO/H 34 MATEPHAJIH

Koncymarusu

Marepuanu 3a TeKyIa noaIpbXKa U PEMOHT
T'oprBO IPOOHM aBTOMOOHITH TT0 TIPOIAXKOH
AKTHBH MO CTOHHOCTEH Ipar

CrnieniaiHO 0OJIEKIIO U TIPEAa3Hu CPENCTBA
Marepuanu 3a NOYNCTBaHE

JpeOHu HHCTPYMEHTH

Kannenapcku marepuanu

Apyrn

O6mo

5. PA3XO/IU 34 BBHILIIHHU YCIIYTH

Haemu
KomyHannu ycinyru
CepBU3HHU yCIyTH

Takcu nocten go IIIC u no cieunanu3upana aurepaTypa

Komucnonu 3a mpojax0a Ha CTOKH
KoMyHHKalIMOHHH U KypUEPCKH yCITYyTH
bankoBu Takcu

Pexnama

KoMITIoThbpHU ¥ COPTYEPHHU YCIIyTH
Yenyru no Tekyia noaapbxkKa U PeMOHT
Jla#nbiu u Takcu

Yenyru no noYucTBaHe

Onmur

TpaHCTIOPTHU YCIIyTH 10 MPOoAax0a Ha CTOKU
3acTpaxoBKH

Hpyru
Oo61ro

2016 2015
BGN '000 BGN '000
21 15
9 8
8 6
7 6
6 12
3 3
2 4
2 2
3 1
61 57
2016 2015
BGN '000 BGN '000
262 256
50 49
34 124
14 14
13 7
12 8
11 8
8 3
6 11
6 10
5 4
- 2
2 2
2 2
4 4
22 9
451 513
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6. PA3XO/IH 34 IIEPCOHAJIA

Bw3narpaxkaenns 1 npuioOuBKA
CommarHu OCUTYPOBKH
O0mo

Pa3zxoou 3a ev3nazparxcoenus u npuooodueKu

Bb3narpaxaenus

Coraiiu npuaoOuBKH

Hauuncnenn cymu 3a HETIOI3BaH TUTATEH OTITYCK
Oo6110

Paszxoou 3a coyuannu ocuzyposeku
BHockH 3a coLuallHO OcUTypsiBaHE

Haurcnenu cymu 3a COIMATTHO OCUTYPSBAHE BbPXY HEIMOI3BaH IIATCH
OTITYCK
Oo1mo

7. IPYTH PA3XO/IH 3A IEHHOCTTA

Hpyru
O01mo

8. ®HHAHCOBH ITPUXO/H/(PA3XO/H), HETHO

®uHaHCOBU npuxoau

JInxBu 110 OAHKOBH IEIMO3UTH C UHBECTHUIIMOHHA 1IE]T
O06mo
dunancoBu npuxoau/(pa3xoau), HETHO

2016 2015
BGN 000 BGN 000
953 853

149 139

1,102 992
2016 2015
BGN 000 BGN '000
850 759

73 71

30 23

953 853

2016 2015
BGN 000 BGN 000
144 134

5 5

149 139

2016 2015
BGN 000 BGN 000
1 1

1 1

2016 2015
BGN 000 BGN 000
- 5

- 5

- 5
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9. PA3X0/] 34 IAHBK BbPXY IIEYA/TFATA

OcHOBHHTE KOMIIOHEHTH Ha pa3xo/ia 3a JaHbIM BbpPXy Iedardara 3a TOANHNATE, 3aBbPIIBAIIN Ha

31 nexeMBpH ca:

[lanvuna nevanba 3a co0uHama no 0AHBYHA OeKAAPAYUS

Texyrm pa3xon 3a 1aHbK BbpXy medanbdara — 10% (2016 r.: 10%)
OTCcpoueHU NaHbBIY CBBP3aHU C Bh3HUKBAaHE U OOPATHO MPOSIBICHHUE HA

BPEMEHHH Pa3IHKH

0610 pa3xon 3a 1aHbK BbPXY Me4adaTa oT4eTeH B 0TYeTa 32

BCEOOXBATHHSA T0X0/I

PaBHeHHe Ha pa3xoa 3a JaHbK BbPXY Me4yajidaTa onpeaesaeH cpsaMo
CYETOBOIHMS Pe3yJaTaT

Ieuanba 3a 2co0unama npedu danvK bpxy newaibama

Hanbk Bbpxy nevanbara — 10% (2016 r.: 10%)

O01u10 pa3xoa 3a 1aHbK BbPXY Me4aadaTa oTYeTeH B 0TUYETA 32

BCEOOXBATHHA T0X0

10. UMOTH, MALLIMHH, ChbOPBbKEHHA H ObOPY/IBAHE

Omuemna cmouinocm
Canpno na 1 sinyapu
TIpunoduru

Ormnucanu

Canpno na 31 nexemBpu
Hampynana amopmusayus
Caupo na 1 ssuyapu

Hauuncnena amopTtusanus 3a
ToJMHATa

Ormucana aMOpTHU3aLusa

CaJuno na 31 nexemBpH
banancosa cmounocm na 31

2016 2015
BGN "000 BGN '000
208 290

(21) (29)

4 1

(17) (28)

2016 2015
BGN "000 BGN 000
169 283

(17) (28)

(17) (28)

Odekemepu
banancosa cmoitnocm na 1

Anyapu

Mawunu,
cvopvoicenua u O6wo
obopyosane
2016 2015 2016 2015
BGN BGN BGN BGN
000 000 000 000
63 62 63 62
3 1 3 1
66 63 66 63
51 41 51 41
7 10 7 10
58 51 58 51
8 12 8 12
12 12 12 12
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Kom 31.12.2016 . HAiMa orpaHWYeHUs] BbPXYy IIpaBaTa Ha COOCTBEHOCT HAa M TEKECTH BBPXY
JBJITOTPAHUTE MaTePUAITHU aKTHBH HA JIPYKECTBOTO.

KoM 31.12.2016 1. ¢ HampaBeH mperviea Ha IBITOTPAHUTE MaTepHATHA aKTHBH, Ha 0a3ara Ha
KOWTO PBHKOBOJACTBOTO Ha JPYKECTBOTO € IMPHUEIIO, Y€ HE Ca HACTBIMIM YCJIOBHS 3a OOC3ICHKa Ha
AKTUBUTE.

OTdeTHaTa CTOMHOCT HA HABIHO AaMOPTU3UPAHUTE WMOTH, MAIUHU, CHOPBKCHHS WU

o0opyJBaHe KbM JiaTaTta Ha (DMHAHCOBHSI OTYET, KOUTO MPOABIDKABAT Jia C€ MOJ3BaT B JEHHOCTTA HA
IPY’KECTBOTO, € B pa3mep Ha 59 x.uB. (31.12.2016 1.: 59 x.11B.).

11. AKTUBH 110 OTCPOYEHH JJAHBITH

Omcpouenume oOanvuyu 6vpxy neuandama ¥bM 31 JEKEeMBpPHU ca CBBbP3aHU CHC CIECTHUTE

00eKTH B oT4eTa 332 GMHAHCOBOTO CHCTOSTHHE:

Bpemenna Bpemenna
pa3iauka Janbk pa3ziuka Janbk
31.12.2016 31.12.2016 31.12.2015 31.12.2015
BGN '000 BGN '000 BGN '000 BGN *000
Hauwncnenns 3a HEMoI3BaHU OTITYCKH 35 4 28 3
Hauwncnenus 3a ronuinau G0HyCH 32 3 - -
67 7 28 3

JIBM>KEHHETO B OTCPOUEHUTE JaHbYHH aKTHBHU € MPEACTaBEHO MO-I0dY:
Omcpoyenu 0anvuHu aKMueu Canno Ha IIpusnartu B Cano Ha
1 sitnyapu nevyaJjdara win 31 nexeMBpH
2016 3arybara 3a rogmHara 2016
BGN '000 BGN '000 BGN '000
Hauuncnenus 3a HENMoy3BaHU OTITYCKH 3 1 4
Hauncnenus 3a roguinnan 0onycn - 3 3
OO0 1aHbYHH AKTHBH 3 4

Omcpoyenu 0anvUHU AKMUGU Canno Ha Ipusnartu B Canno Ha
1 ssnyapu nevyaJjdara win 31 nexeMBpH
2015 3ary6ara 3a rogMHaTa 2015
BGN '000 BGN '000 BGN '000
Hauwncnenns 3a HENMOI3BaHH OTITYCKH 3

O0110 JAHLYHH AKTHBH

HpI/I IMPU3HABAHETO Ha OTCPOYCHHUTEC MOaHBbYHU aKTHBU € B3€Ta MNPCABHUJ BEPOATHOCTTA
OTACITHUTEC PA3JIMKH Ja UMatT 06paTHO OpOABJICHUC B 6’5,[[6]].[6 U BB3MOXHOCTHUTC Ha APYKECTBOTO 14

reHepurpa 10CTaTb4Ha AdHbYHA reyajoa.
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12. MATEPUA/THH 3AIIACH

31.12.2016 31.12.2015
Cmoxku BGN '000 BGN '000
PesepBHu yacTu 331 310
ABTOMOOMIH 336 239
JIByKoNecHH 15 27
bos 17 20
Macna 11 9
T'ymu 10 8
Akcecoapu 1 2
Hpyru 8 3
O6u10 729 618
13. ThPITOBCKH H /IPYTH B3EMAHHA

31.12.2016 31.12.2015

BGN '000 BGN '000

B3emaHus OT KITMEHTH 86 66

[IpemocraBenn aBaHCH Ha JTOCTaBUUITU 1 1

0610 87 67

B3emanuama om knuenmu ca B neBa, O€3MXBEHH, ChC CPEJICH CPOK Ha chOupaemMocT 15 quu u

CBbP3aHU OCHOBHO C IIPOJak0a Ha CEPBU3HU YCIIyTH U CTOKHU.

HdpyxecTBOTO MMa
OIpENIEICHN KITUEHTH.

Br3pacToBa cTpykTypa Ha pedogruume (Henadedicupanu) 83eManisi on KiueHmu.

KpECAUTHU JIMMUTU 1O KIMCHTH W HAMA KOHICHTpAlMsd Ha B3CMaHUA B

31.12.2016 31.12.2015
ITo oTyeTHa CTONHOCT BGN '000 BGN '000
10 15 nuu 6 10
ot 31 no 60 muu 50 -
Obmo 56 10

Bw3pacToBa cTpykTypa Ha B3eMaHUSTA CbC 3AKbCHEHUE CHPAMO 00UYAliHUA KpeOumeH nepuoo, 3a

Koumao He e Haducierna 06&3’14€HK(1:

31.12.2016 31.12.2015
Ilo oruerHa CTOMHOCT BGN '000 BGN '000
10 30 qau 22 46
ot 31 go 60 maM - 2
oT 61 mo 120 numM - -
or 121 o 360 nau 8 8
0610 30 56
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JpykecTBOTO HE € HAYHCIIIO 00E3IeHKa, Thil KaT0 PHKOBOACTBOTO € MPEIEHIIIO, Y€ CHIIUTE
ca crOMpaeMu, MO-TOJIIMaTa YacT ca Bh3HUKHAIHM IO TIOBOJ Ha TEKYIIH ThPTOBCKU CIIEIKHU, KOUTO Ca B

MponccC Ha YTOYHABAHC U Bb3CTAHOBABAHC HA CYMUTEC OT KOHTPAreHTUTE.

14. B3BEMAHHA OT CBbP3AHH J/THIA

31.12.2015
BGN '000

31.12.2016

BGN '000

[IpenocraBenu aBaHcH 600
TBproecku B3eMaHuUs 53
O6mo 653

IIpeoocmasenume asancu na cévpianu auna xvm 31.12.2016 1. ca Ha Copus @panc Ayro A/l

(kommaHus-MaiiKa).

przoecmlme 63€MaAHUA OM C68BP3AHU JIUUA KDM 31 ACKEMBpHU Ca:

31.12.2016 31.12.2015
BGN '000 BGN '000
Ot KoMnaHus-MalKa
Codus Opanc Ayto A/l 34 -
OT apyskecTBa MO 001 KOHTPOJI
Hcybyc OO/ 2 1
JInzunroBa kbiia Codust Jluzunr EAJ] 17 -
Oo6mo 53 1

OOuvaiiHO B3eMaHUsTa OT CBBP3aHU JUIA ce 00CIyKBar peloBHO B pamkute Ha 30 AHU OT

Jiarata Ha Iojy4aBaHe Ha (pakTypara.

Br3pacToBa cTpyKTypa Ha pedoguume (Henadexicupaii) 63eMaHusi Om c8bP3anU IUYa:

31.12.2016 31.12.2015

ITo oTyeTHA CTOMHOCT BGN '000 BGN '000

110 30 nau 53 1

ot 31 mo 60 nuu - -

Oouro 53 1
15. IAPHYHH CPE/ICTBA H IAPUHYHH EBKUBAJIEHTH

31.12.2016 31.12.2015

BGN '000 BGN '000

[Tapuunu cpeacTBa no AENO3UTHU CMETKU B JIEBa - 1,005

[Tapuunu cpencTBa Mo pas3MialaTeIHd CMETKH B JIEBA 451 193

[Tapuunu cpencta B Opoii B 1eBa 2 4

IMapuaHu cpencTBa MO pasiuialiaTeH CMETKH BbB BamyTa (€Bpo) 6 3

459 1,205

Hannunute kM 31 nekeMBpH MapUyHM CPEACTBA ca Mo pasmamarenHu cMeTku B banka JICK

EAJl n Yaukpenut bynoank A/Jl.
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16. COBCTBEH KAIIHTAI

Ocnoeen kanuman

Kem 31.12.2015 1. perucrpupaHusT KamuTaa Bb3iu3a Ha 50 x.iB., mpeacrasiassain 50,000
OOMKHOBEHH TOWMEHHM aKIWU C TpaBO Ha TJIaC C HOMHHAIIHA CTOMHOCT 1 JleB Bcska efHa.
PeructpupanusT KanuTaia Ha APYKECTBOTO € U3ISUIO BHECEH.

Pe3epeu

KbM 31 nexeMBpH pe3epBUTE Ha APYKECTBOTO ca GOpPMHUpAHH OT paslpenesieHle Ha nevyanoara,
CBIVIACHO M3HMCKBaHUiITa Ha THProBCKUS 3aKOH M YCTaBa Ha JAPYKECTBOTO — cCh3laBaHe Ha (DOHI
“PesepBer” B pazmep Ha 10% OT perucTprupaHus akiMOHEPEH KaIlnTal.

17. 3ABJUKEHUA KBM CBbP3AHH JIUIIA

31.12.2016  31.12.2015
BGN '000 BGN '000

TBHproBecKU 3aIbIKEHUA 447 442

O6mo 447 442

Tovpzosckume 3a0b12ceHUA KoM C6bP3aHU auya KoM 31 TeKeMBpU ca JICBOBH, OC3JIUXBCHU U
OCHOBHO II0 IMOJTY4YCHHU CTOKHU U YCIYTH:

31.12.2016  31.12.2015
BGN '000 BGN '000

KbM KOMIanus-Malka

Codus Opanc Ayro AJl 447 421

KbM apy:xecTBa moa 0011 KOHTPOJI
JInzunroBa kbiia Codust Jluzunr EAJ] -

21

O6uro 447 442

JpyXecTBOTO MoracsiBa CBOMTE THPIOBCKH 3aJBJDKCHUS KbM CBBP3aHH JUIA OOWYaliHO B
pamkute Ha 30 THM OT Jarara Ha BR3HUKBAHE Ha 33bIDKCHUETO, KaTo 3a APY)KECTBATa OT Tpymara HsiMa
0o0MYaeH KpeIUTEH MePHOLl, HaJ KOWTO ce HaYMCIsIBa INXBa 3a 3a0aBa.

18. ThPI'OBCKH H /IPYT'H 3A/bJIKEHHA

31.12.2016  31.12.2015
BGN '000 BGN '000

JAC 50 31
3aabIDKEHUS KbM JOCTAaBUUIIU 17 12
[Mony4enu aBancH 7 6
3abIDKeHMS 32 TAHBK BHPXY JIOXOAMTE Ha IMepcoHaa 5 7
3abIDKEHMSI 32 KOPIIOPATHBEH JTaHBK - 2
Apyru 4 -
00610 83 58

3aZIT)H)KeHI/I$ITa KbM JOCTaBUMIM Ca TCKYIIH, Oe3/IMXBEHU U B JIEBA.

HPY)KGCTBOTO noracsaBa CBOUTEC 3abJDKCHHA o0unyaiino B PaMKHUTC Ha 30 JHH OT Bb3HUKBAHCTO
M.
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I[aH'b‘IHa PEBU3NA C€ U3BHPIIBA B IETTOAUIICH CPOK OT M3THYAHE Ha roavHara, Ipe3 KOATO €
noaaacHa JaHb4HaTa ACKJIapanuda 3a CbOTBETHOTO 3aABJDKCHUC. Pepususra IMOTBBPKAaBa OKOHYATCIIHO
JaHBYHOTO 3aABJDKCHUE, OCBCH B U3PUYHO NPCABUACHUTC OT 3aKOHOAATCIICTBOTO CJIy4au.

19. BAAB/CKEHHA K'bM ITEPCOHAJIA H 34 COLTHA/THOTO OCHT'YPABAHE

31.12.2016  31.12.2015
BGN '000 BGN '000

3aabIKEHMS 32 Bb3HArPaXKICHUS 64 37
3aIbIKEHUSI 32 HETION3BaH IJIATEH TOUIICH OTITYCK 30 23
3agb/KeHHs KbM NEPCoHAsa 94 60
3aabIKEHHS 32 COIIMATHO OCUTYPSIBAHE 110 Bh3HATPAXKICHUS 21 24
3a1bDKeHNS 32 COIMATHO OCUTYPSIBAHE 110 HETION3BaH IUIATeH TOANIICH OTITYCK 6 4
3aab/EKeHusl 32 COUAIHO OCUTYPSIBAHE 27 28
O6mo 121 88

20. CJEJIKH CHC CBBP3AHH JINI]A

Kommnanusita-maiika Ha apyxectBoto ¢ Codus Opanc Ayro AJl (MexIuHHA KOMITaHHs-MaiiKa) ¢
KpaiiHa komnanus—maiika Ject EOO/I.

Twpzoscku onepauuu

2016 2015
IIpona:x0u HA CTOKHU BGN '000 BGN '000
Ha npy:xecTBa moa o011 KOHTPOJI
Codust @panc Ayro TCK Codust —3 AL 3 7
Codust ®panc Ayro TCK Codust — 2 AJ] 4 6
Codust @panc Ayro byprac OO - 2
Coodus ®panc Ayro [noraus EOO/] 1 1
Codust Ppanc Ayro B.Teproso OO/ 1 1
Codust ©panc Ayro Pyce EAJ] - 1
Cenecra Tpeitnuar OO/] - 1
O0mo 9 19

2016 2015
IIpona:xou HA YCJIYTH BGN '000 BGN '000
Ha xomnanus-maiika
Hect EOOJ1 1 1
Codus dpanc Ayro Al 695 703

Ha apy:xecTBa mox 00111 KOHTPOJI
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Jlmzunrosa xbia Codust musunar EAJ]
JIuon Pent a kap EOO/]]

Hcybyc OO/1

Cous ®panc Ayro okazuon EOO/]
Tpancdopma A/l

O0mmo

IlokynKH HA CTOKH

OT koMnaHusA-MaiKa

Hect EOOJ1

Codus Opanc Ayro Al

OT apyzkecTBa MoA 001 KOHTPOJ
Cous dpanc Ayro TCK Codms - 2 AJ]
Codus @panc Ayro TCK Codms - 3 Al
O610

IHoKVIIKHM Ha VYCJIVIH

Ot koMnaHusi-Maiika

Codust @panc Ayro AJ]

OT gpy:kecTBa Mo 001 KOHTPOJ
JInon Pent a kap EOO/]

Jlmzunrosa kbia Codust Jlmsunr EAJ]
Codus dpanc Ayro okazuon EOO/]
N36a Kapadynap OO/

Oomo

83 136

20 16

2 7

4 5

- 3

805 871

2016 2015

BGN 000 BGN 000

2 -

2,985 2,342

1 1
1 - -

2,989 2343

2016 2015

BGN '000 BGN '000

272 272

12 12

11 6

- 1

- 1

295 292

Pazuemnume e3aumoomnowenus cvc C8bpP3aHU 1uya KbM 31 ACKCMBpH Ca OIIOBCCTCHHU B

[punoxennst Neld u 17.

Kniouosuam ynpaenencku nepconan Kato cbeTaB e npencrased B [Ipunoxenue Nel. 1.

I[pyx(eCTBOTO HC HM3IJIalla Bb3HAIPAXKJACHUA Ha KIIFOYOBUA YIIPABJICHCKU HEPCOHAT 3a 2016 .

(2015 r.: HaAma).

21. YIPABJIEHUE HA ®HHAHCOBHA PUHCK

Cmpyxkmypa na unancosume axmueu u nacugu Ha JPYKECTBOTO KbM 31 nexkeMBpH IO
KaTeropuu € MocodeHa Mo-A0y. TS BKITIOYBa BCUYKM ()MHAHCOBM aKTWMBH B €HA Tpyna - “KpeauTH u

B3eMaHHsA’, U BCHUKU (PMHAHCOBH ITACUBH B €/1HA TPyMa — “Apyru GUHAHCOBU IACUBH
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31.12.2016  31.12.2015
BGN’000 BGN’000
Kpeoumu u ezemanusn
DUHAHCOBM aKTUBH

TBProBCckH U PYTH B3CMaHUS 86 66
B3emanus oT CBbp3aHH JIMIIA 53 1
[MapuyHu cpeacTBa U MapUYHU €KBUBAJICHTH 459 1,205
O6mo 598 1,272

/lpyzu punancosu nacueu
PduHaHCOBH NACHBH

3ambIDKeHNs KbM CBbP3aHH JIHIIA 447 442
TBproBeku U ApyTH 3abIHKEHUS 17 12
Oo6mo 464 454

JpyxecTBOTO HE pabOTH C AEPUBATUBHU HHCTPYMEHTH.

B xoma Ha oOuuaiiHaTta cu cTONMAHCKa JAEGHHOCT JPYXKECTBOTO € M3JIOKEHO Ha Pa3IHuHH
(MHAHCOBH PUCKOBE, HA-BAKHUTE OT KOMTO Ca: Ma3apeH PHUCK (BKIIOYBALI BATYyTEH PHUCK, PHCK OT
MPOMSIHA Ha CIpaBeIMBaTa CTOMHOCT M LIEHOBU PHUCK), KPEAUTEH PHCK, JUKBHJCH PUCK U PUCK Ha
JMMXBEHO-00Bbp3aHN mMmapuyHu mnoTolr. OOIIOTO yhpapieHWe Ha pucka € (oKycupaHo BBPXY
TPYIHOCTHTE TIPH TPOTHO3WMpAaHE HA (UHAHCOBHTE Ia3apd M IIOCTUTAHE MUHHMH3HpaHE Ha
MOTEHIMATHUTE OTPULATENTHN e(EeKTH, KOUTO MOTaT Ja Ce OTPa3sAT BbPXY (HMHAHCOBUTE PE3YITATH H
CBbCTOSHHE Ha JPYKeCTBOTO. Tekymo (MHAHCOBHTE PHCKOBE ce€  HICHTH(UIMpAT, HU3MEpBaT |
HaOII0AaBaT ¢ MOMOILTA Ha Pa3IMYHA KOHTPOJIHH MEXaHU3MH, BbBEJICHH, 32 JIa C€ ONPEACIAT aJeKBaTHU
[IEHN Ha MPOAYKTHUTE U YCIyTUTE Ha JIPYKECTBOTO U HA MPUBIICYCHHUS OT HETrO 3aeMEH KaruTaj, KakTo U
Jla ce OICHSAT aJeKBATHO Ma3apHUTE OOCTOSTEICTBA HA NMPABEHUTE OT HETO WHBECTUIMU U (OPMHTE HA
HOIbpXKaHe Ha CBOOOIHUTE JIMKBUIHU CPECTBA, 0€3 1a ce JOoIMycKa HeoNpaBlaHa KOHLEHTPAIHs Ha
naneH puck. [IpykecTBOTO He M3MOJI3Ba JEPUBAaTUBHM MHCTPYMEHTH 3a XEIKHPAaHE Ha OIPEICIICHH
PHCKOBH €KCIIO3HIIUH.

VYipaBneHHETO Ha pUCKa B APYKECTBOTO CE€ OCHIIECTBSIBA TEKYIIO OT PBHKOBOICTBOTO W OT
(bMHAHCOBHS OTIEIL.

Iazapen puck
a.Banymen puck

JIpy>KeCTBOTO HE € M3JIOKESHO Ha 3HAYMTEJICH BaJIyTEH PHCK, 3aII0TO BCUYKU HETOBU OIEPAIlUU
U CIENKU Cca JCHOMHHHpaHHW B OBJITapCKU JIeBa W/WJIM €BPO, JIOKOJIIKOTO €BPOTO € C (puKCcHUpaH Kypc
CHPSIMO JIEBA TI0 3aKOH.

o0.1]enoeu puck

JpyxxecTBOTO HEe € U3JI0KEHO Ha IIEHOBU PUCK 32 HETATHBHU MPOMEHHU B IIEHUTE HA CTOKUTE U
yCIyrure, 0OCKT Ha HErOBHTE ONepalMM, Thb Karo MMa pa3iIiiHd MEXaHU3MH 3a NpEeANa3BaHe OT
IIEHOBH PHCK, KaTO MHAEKCHPAIIH (GOpMyIH 3a IIEHOOOpa3yBaHETO CBbP3aHH ChC CHOTBETHHUTE PA3XOIN
W/WIIN OTIpe/iesIsiHe Ha JIOTOBOPHUTE IICHU B €BPO.

Kpeoumen puck

OcHoBHHMTE (MHAHCOBM AaKTUBU Ha JAPYKECTBOTO ca Mapu B Opoil M B OAHKOBH CMETKH
(Texymm), TBProBCKHU U APYTH B3€MaHMsI, KAKTO M B3EMaHUS OT CBbP3aHH MPEATPHUATHS.
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KpenuTeH puck € OCHOBHO PUCKBT, IIPH KOWTO KIIMEHTUTE HA JPYXKECTBOTO HAMA Aa ObJar B
CBhCTOSIHME JIa TUIATAT M3IUI0 U B OOMYANHO MPENBHUICHUTE CPOKOBE IBIDKUMHUTE OT TAX CYMHU II0
THProBeckute B3eMaHus. [locimeaHure ca mpeACcTaBeHH B OTYeTa 32 (DMHAHCOBOTO CHCTOSHHE B HETCH
pasmep, cliell MpUchagaHe Ha HAYUCICHUTE 00E3IEHKHU 110 ChMHUTEITHH W TPYAHOCHOUPACMH B3CMaHHUsL.
TaxwuBa 00e311eHKH ca HAIIPaBEHU KBJETO M KOTaTO ca OWMIIN HAINIE ChOUTHS, MACHTU(UITUpPAITH 3aryOn
OT HECHOUPAEMOCT CHIIACHO MPEIHUIIICH OIIHT.

Jpy’kecTBOTO HsSMa 3HAYWTEIHA KOHIIGHTpalMs Ha KpeauteH puck. [lomuThkara Ha
JIPY>KECTBOTO €, Ye OTCPOYCHU IuTanianus (MponakOu Ha KPEJWT) ce Mpeyiarar caMo Ha KITUCHTH, KOUTO
MMarT JIbJITa UCTOPHS. U THPTOBCKO CHTPYAHUYECTBO C JPYXKECTBOTO, T0OPO (DMHAHCOBO CHCTOSIHUE U
JUICa Ha HapyIICHWs TPU CMA3BaHETO HA KPEAWTHHUTE YCIIOBHs. B3eMaHHsATa ce KOHTPOIUpAT OT
IJIaBHYSI CYCTOBOJUTEN W OT yIpaBUTeNs. J[py)KeCTBOTO MMa IMOJIMTUKA U TPOIECAYypPH 3a OIICHKA Ha
KPEIUTOCIOCOOHOCTTa Ha CBOMTE KOHTpareHTH. 3a OCTaHajaTa d4acT OT KiueHTure (Ha IpeOHO)
MPONAKOHUTE Ce M3BLPIIBAT MPEIAUMHO B OpOW WIIM C aBaHCOBO IJIAll[aHe MPU MOPBHYKA HA aBTOMOOUI
HJIM Ha HCHAJIMYHU PC3CPBHU YAaCTH.

[TapuyHuTe, BKIIOYUTEIHO pa3IUIAIIATEIHA ONEpAllik ca OrPaHHYCHH N0 OaHKH C BHCOKa
peryTanus u IUKBUHA CTAOUITHOCT.

Jluxeuoen puck

JIMKBUIHUST PUCK CE M3pa3siBa B HETaTUBHATA CUTYAIHs IPYKECTBOTO Ja HE ObJIC B ChCTOSHHUE
Ja TocpeiiHe 0e3yCJIOBHO BCHYKHA CBOHM 3abJDKEHHS ChIVIACHO TEXHHs Maaex. 10 MpOBEKIa
KOHCCpBAaTUBHA IIOJMTHKA IO YIHIPABJICHUC Ha JHUKBHIHOCTTA, YpPE€3 KOATO IIOCTOSAHHO IIOAABPIKA
ONTHUMAJICH JIMKBUCH 3alac Mapu4yHHU CPEICTBA, J00pa COCOOHOCT Ha (PMHAHCHUpPAHE HAa CTOINAHCKATa
CH JICHHOCT, BKJIIOUMTEIHO Ype3 OCHIYpsSBaHE WM TOMIbPKaHE Ha aJCKBATHU KPCIUTHH DPECYpCH U
yIeCHEHMsI, KOHTPOJIHO HabmoneHne Ha (PaKTUUECKUTEe W MPOTHO3HU TMAPUYHHU MMOTOLH M MOTbPIKAHE
Ha PaBHOBECUEC MCKAY MAaTyYPUTCTHUTEC I'PaHUII HAa aKTUBUTEC U ITACUBUTE HA JPYKCCTBOTO.

HO-ILOJ'Iy ca MpeaACTaBCHU (1)I/IH3,HCOBI/ITG HESACPpHUBAaTUBHU AKTHMBHU W MMACUBU HA APYXKCCTBOTO,
rpyldpaHu IO OCTAaTb4€H MATYPHUTET, OIPCACIICH CIHPAMO AOTOBOPCHHA MATypUTET KbM Jdarara Ha
(1)I/IHaHCOBI/I$I OTYCT. Ta6J'II/II_IaTa ¢ U3TOTBEHA Ha 0a3a Ha HEAUCKOHTUPAHU NMAapUYHU TOTOLIU U Haﬁ—paHHa
AaTa, Ha KOATO B3E€MAHCTO U PECII. 3aAbJLDKCHUCTO € U3NCKYCMO. CYMI/ITe BKJIXOYBAT ITIABHUIIN U JINXBU.

31.12.2016 Ha molm 0T 1206 nan6m. orlr o Hag 5T O6mo
BIDKIIaHE M. molr 5n
DUHAHCOBH AKTHUBH BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
THProBCKH U IPYTH B3EMaHUS - 86 - - - - 86
B3emaHus OT CBbP3aHH JIHLIA - 53 - - - - 53
[Mapuynu cpeacTBa U MAPUIHA
€KBHUBAJICHTU 459 - - - - - 459
0061110 459 139 - - - - 598
Ha orln06 Ham6 M. or 1 . 1o
31.12.2016 . mo 1 m. " molr S5k Hag 5T (01171101}
duHaHCOBHM NACHBH BGN'O0O0 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
3aabKEHUS] KbM CBbP3aHHU JIMIIA - 447 - - - - 447
TBHpProBeku U APYTy 3a0bJDKCHUS - 17 - - - - 17
006110 - 464 - - - - 464
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31.12.2015 Ha molm 0T 1206 nan6m. orlrno Han ST O6mo
BIDKIaHE M. molr 5t
PduHAHCOBU aKTUBH BGN'O0O0 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
TBProBeku U ApYry B3eMaHUs - 66 - - - - 66
B3emaHnus oT cBbp3aHU ML - 1 - - - - 1
[Mapu4Hu cpencTBa U TAPUYHU
€KBHBAJICHTH 1,205 - - - - - 1,205
Oomo 1,205 67 - - - - 1,272
31.12.2015 Ha molm 0T 1206 nan6m. orlrno Han ST O6mo
BIDKIaHE M. molr 5t
PduHAHCOBH NMACHBU BGN'O0O0 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
3aabKeHUs] KbM CBbP3aHU JIHMIIA - 442 - - - - 442
TBProBCKH U IPYTH 3aABIDKCHUS - 12 - - - - 12
Oomo - 454 - - - - 454

Puck na nuxeonocnume napudnu nomouyu

Karo 150 npykecTBOTO HsIMa 3HAuMTENHA YacT JIMXBOHOCHM AaKTHMBHU, C H3KJIIOUEHHE Ha
MAPUYHUTE CPEICTBA. 3aTOBA NMPHUXOOUTE W ONEPATUBHUTE BXOIINM MAPUYHM IIOTOLU Ca B rojsiMa
CTEIIEH HE3aBHCUMH OT MPOMEHUTE B Ia3apHUTE JIMXBEHU paBHUILA. TeKyus KOHTPOI 3a
JIUXBOHOCHUTE aKTHBH C€ HW3IMBJIHSBA OT IVIABHMS CUETOBOAWUTEN Ha JAPYXKECTBOTO Ype3 aHalIu3 Ha
JIUXBEHUTE pPaBHUINA MO PA3IUIAIIATEIHUTE CMETKH M JOTOBapsiHE HAa HOBU JIMXBH, B 3aBUCHUMOCT OT
Ma3apHUTE IPOMEHH.

[lo oTHOLIEHME HA MApPUYHHUTE CPEICTBA CE CHEIAT IMPUXOAUTE OT JINXBH, NMa3apHUTE JTUXBEHU
HUBa U BB3MOXKHOCTHTE 3a JIONBJIHHUTEICH Aoxoxd. IIpu Hamnume Ha CBOOOAHM MAapUYHH CPEACTBA
JIPYKECTBOTO I'M UHBECTUPA B KPATKOCPOUHU JIETIO3UTH, 33 KOUTO JOrOBAPsl U3TOJHU YCIIOBUSL.

P’BKOBOI[CTBOTO Ha APY>XKCCTBOTO TCEKYIIO Ha6moz[aBa U aHaJIM3upa HEroBaTa
CIIPSAMO IMPOMCHUTE B JIMXBECHUTC paBHUILA.

CKCITO3HIIHA

anaeﬂenue Ha Kanumanaoeusi puck

C ympaBneHHeTo Ha KaluTaja JIpy>KeCTBOTO LEIH Ja Ch3AaBa U MOIAbPKa BB3MOXHOCTH TO Ja
OpONB/DKM Ja (PYHKUIMOHHMpA KaTo JEHCTBAIIO MNpelupusiTHE W Ja  OCHUrypsBa CHOTBETHATa
BB3BPBIIAEMOCT Ha HHBECTUPAHUTE CPEICTBA HA aKIMOHEPWUTE, CTOMAHCKH TION3H Ha JApPYTHTe
3aMHTEPECOBAHM JIMIA U YYACTHULIM B HETOBHUs OM3HEC, KAKTO U J]a MOALBP)KA ONTHMaJIHA KallUTajaoBa
CTPYKTYPa, 3a Ja c€ PeAyLUpaT pa3XxoanuTe 3a KaluTajia.

JpyXecTBOTO TeKylmlo HaOIIoaBa OCHTYPEHOCTTa M CTPyKTypara Ha Kamnuraiza Ha Oasa
CHOTHOIIEHHETO Ha 33JIBKHAIOCT. ToBa CHOTHOLIEHHE C€ M3YMCIISIBA MEXAY HETHUS ABJITOB KallHUTal
KbM 0O0IIaTa cymMa Ha KamuTana. HeTHHAT IBbAroB KamuTal ce OMpeels KaTo pa3jinKa MeXAy BCHYKU
MIPUBJICYECHN 3a€MHU CPEACTBA (KPAaTKOCPOYHHM M JBJITOCPOYHM) Taka, KaKTO ca MOCOYEHH B OTYETa 32
(PMHAHCOBOTO CHCTOSIHME U MAPUYHUTE CPEICTBA M MapUyHM ekBHBajieHTH. OOmiaTa cyma Ha KamuTaaa
€ paBHa Ha COOCTBEHUS KAITUTAl © HETHUS JIBJITOB KallMTaJl.

Cnpaeseonueu cmoiinocmu

CrpaBeanyBaTa CTOWHOCT Hali-0010 IPEACTABIISABA CyMaTa, 3a KOSITO €J1H aKTHB MOXe J1a ObJe
pasMeHEH WM eJHO 3aJb/DKEeHHE Aa ObJe M3IUIATeHO NPY HOPMAJHU YCJIOBHUS Ha CAENKara MEXIY
HE3aBUCHMH, >Kelaelm U MHQopMupanu koHTpareHTH. CrnpaBeminBaTa CTOHHOCT Ha (MHAHCOBUTE
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HHCTPYMECHTHU, KOUTO HE C€ THPI'yBaT HA aKTUBHU ITa3apu CC ONpeacId Ype€3 OUCHBYHU METOAN, KOUTO CE€
6a3HpaT Ha pa3jMyHU OLUCHBYHU TCXHHUKU U IMPEAINOJOXKCHUA Ha PBKOBOACTBOTO, HAIIPABCHH Ha 0a3a
Mas3sapHUTC yCJIOBHA KbM Jarara Ha (I)I/IHaHCOBI/IH OTYCT.

KoHuenmusita 3a chopaBeiBara CTOMHOCT —Mpenroyiara peaju3upaHe Ha (UHAHCOBU
MHCTPYMEHTH 4pe3 mpopax0a. B mosedero ciyuan, ob6ade, 0COOCHO 1O OTHOIICHUE HA THPrOBCKUTE
B3€MaHUsI M 33JBJDKEHHS, KPEIUTHTE W JCTO3MTHTE, IPYKECTBOTO OYaKBa Ja pealu3upa Te3H
(bMHAHCOBH aKTUBH U YPE3 TSAXHOTO ISNIOCTHO OOPAaTHO M3IUIAIAHE HIIH PECII. OracsiBaHe BbB BPEMETO.
3aToBa Te ce MPEACTABAT IO TIXHATA aMOPTU3UPYEMa CTOHHOCT.

[IputekaBaHuTe OT IPY>KECTBOTO (PMHAHCOBH aKTHBU Ca OCHOBHO KPAaTKOCPOYHHM THPTOBCKHU
B3€MaHHA, B T.4. OT CBbP3aHH JIMLA U MAPUYHK CPEICTBA M0 pa3IulaliaTeIHH CMETKU B OaHKH, MOpaan
KOETO ce mpuemMa, ye OajaHcoBaTa MM CTOMHOCT € NPUONM3UTENHO pPaBHA Ha TSAXHATa CIpaBeIINBa
CTOMHOCT.

[IputexkaBanuTe OT IPY’KECTBOTO (PUHAHCOBHM MACHUBH Ca OCHOBHO KPaTKOCPOYHU MO CBOSITA
CBIIHOCT, IOPaJH KOETO Ce MpHeMa, ue OanaHcoBaTa UM CTOMHOCT € MPUOIU3UTEIHO PaBHA Ha TAXHATa
CIIpaBeAJIMBa CTOMHOCT.

JlokonkoTO BCe Olle HE ChINECTBYBa JOCTaTh4YHO pPa3paboTeH maszap, ChC CTaOWIHOCT U
JIMKBUAHOCT 3a IMOKYIIKHM 1 HpO):[a)K6I/I Ha HIKOHU q)HHaHCOBI/I AKTHBU W MAaCHUBH, 3a TAX CC IIpUEMa, Y€
HSIMa JOCTaThbUHO M HAAEKIHH KOTUPOBKH Ha Ia3apHHU LEHH. PHKOBOACTBOTO Ha IPYKECTBOTO CUMTA,
Y€ MpUu CbIICCTBYBAIUTE o0cTosTEICTBA MMpeACTaBCHUTE B OTYCTA 3a (1)I/IH21HCOBOTO CBhbCTOSIHHUE OLICHKHU
Ha q)HHaHCOBI/ITe aKTHBU U ITaCHBU Ca BB3MOXKHO Haﬁ-HaZ[GX(I[HH, AICKBATHU U JOCTOBCPHU 3a LICIIUTC
Ha (PMHAHCOBATa OTYETHOCT.

22. YCJIOBHH 3A/IbJUKEHHA H AHTA’JKUHMEHTH

On eépamueeH J1u3une

Kem 31.12.2016 1. ApyXeCTBOTO MMa CKJIIOYEHH HEOTMEHSEMH, 3a CpPOKa Ha JIOTOBOpa C OMNIMS 3a
MOAHOBSIBAHE CJIe]l U3TUYAHETO MY, JOIOBOPH 3a ONEPaTUBEH JIM3HHT Ha:

- crpana ot komnanusira-maiika (Codus @panc Ayro AJI) u
- aBTOMOOMIIH OT JAPYKeCcTBO 1oz 0ot kouTpon (JTuzunrosa keia Codust Jinsunr EAJT).

B’B,I[eH.[I/ITe MUHUMAJIHU ABJDKUMU HACMU IIpU YCJIOBHATA HA OICPATUBCH JIM3UHI Ca KAKTO
ciacaBa:

2016 2015

BGN <000 BGN ‘000

1o 1 ronguHa 262 262
Hajx 1 ronuHa, HO 10 5 TOMMHU - -
HaJ 5 TOMMHU - -
Oo6uo 262 262
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