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»MECOKOMBHUHAT XACKOBO” A&l
T'OJAUIIEH JOKJIAJ 3A ZEMHOCTTA
31 JEKEMBPH 2012 r.

YUYPEJSAABAHE U PETUCTPALIASA

Toproecko apyxectBo "MecokombuHar XackoBo A/l (,,JpyxecTBoTo”) paboTu B cucTeMaTa Ha
“bonu Xonmuur’AJl karo nogenenue Ha “MecokoMGuHar Jloseu”AJl ot M. aBryct 1999 rog, Ilpes
M. sHyapu 2001 rox. ¢ Peuenue Ha JIOBELIKH OKPBXKEH ChJ € PETMCTPHPAHO KaTo aKUHOHEPHO
-py>xecTBo ¢ ¢upma “Mecokombunat Xackoso”AJl-Jloeu. [Tpe3 M. despyapu 2003 rog.c peluerue
Ha XacKOBCKH OKPBXKEH CBJ € MpexXBhpieHa ChiebHaTa 1 JaHbBYHA peructpauys B rp. Xackopo. C
peieHde Ha XacKOBCKM OKPBXKEH CBJ OT M. sHyapu 2004 rop. ce NpoMeHs HaUMMEHOBAHHETO Ha
ApyxectBoTo Ha “Pomoma Komepc”AJl, a ot 26.07.2006 roa. xeM Hero ce BnuBaT “BoHu Mec
XackoBo”AJl n “MecoxoMGuHar XackoBo”AJl, B creAcTBie Ha koeTo “Pomoma Komepc”Al ce
npeumenyBsa Ha “MecokombuHaT XackoBo”A/l.

OIINCAHME HA JEMHOCTTA

OcHoBeH npeaMeT Ha ficiHOCTTa Ha JIpy)XeCTBOTO Ce CHCTOM B U3KYIMyBaHe HA JKMBOTHH 3a KJaHe U
M3HOC, NPOM3BOJCTBO HA MECHH NPOM3BE/ICHNA OT BCAKAKBB BHJ, TPYITHO MeCo, pa3(acoBaHO MeCo,
KaliMH 1 Konbacu; ChbXpaHeHHe U THProBCcKa peanusalis Ha Meca i MECHU NPOU3BE/IEHHS B CTpaHaTa
1 uyx0uHa.

IPEIJIE] HA IEMHOCTTA
PazBuTuHe M pe3yJTaTH 0T JeiiHocTTa Ha JIpyXKecTBOTO

C pewenne or 03.11.2003 rox. ma Ceeeta Ha [lupekrtopure “MecokoMbunaT XackoBo“AJ]
TpeycTaHOBsABA IEHHOCTTa Ha JIpy»KeCTBOTO BBB BPB3Ka C M3BBPIIBAHE HA IUIAHUPAH PEMOHT,
PEKOHCTPYKLIMS M MOJEpHM3aLusi, 3a INOKpHBaHE HAa CAHUTAPHO-XUTHEHHHWTE H3MCKBAHMA Ha
Egsponeiickus cpro3 u JIBCK.

Ilpe3 otuerHara 2012 roa. JIpy>ecTBOTO € peaau3Hpalo MPUXOAM B pasmep Ha 186 xui. neBa oT
OTAaBaHe MOJ HaeM Ha MaluMHH, o6opyaBaHe M npoAaxba Ha MMOTH, MALIUHM M CLOPBKEHUS U €
U3BBPUINIIO pa3sxoad B pasmep Ha 919 xun. nesa. B cneacteue Ha koeto kM 31.12.2011 ropg.
HpyxecTBOTO € Ha 3ary6a npeau AaHbYHO obaraHe B pasmep Ha 733 xu. NeBa.

Cpenno ciichyYHMs CHCTAB Ha IEpCOHANA 10 TPYJOBH JIOTOBOPH € 13, a cpeiHaTa MeceyHa paboTHa
3amiatae 591.87 ns.



»MECOKOMBHHAT XACKOBO” AJ{
TOAUIIEH JOKJAJ 3A TEMHOCTTA (IIPOIBJDKEHNE)
31 JEKEMBPH 2012 r.

IIPETJIEQ HA IIEP'IHOCTTA (IIPOABJIKEHUE)
Co0cTBeH KanuTaa

OCHOBHMAT KanuTan Ha ZpyxecTBoTo “MecoxomOunar Xackoso A/l e 334,000 nB.

Tabmuua 1
Crariu “MecokoMOUHAT
XackoBo”AJl
1.OcHOBeH kanuTal 334
2.Pe3epsu 872
3.Harpynana 3aryba (1,274)
4.006mmo0 cobcTBeH KamuTan (68)

CoaeT Ha /Iupekropure

Bo3Harpa/aeHusaTa, OMy4YeHH OT chBeTa Ha J{upekropure 3a 2012 r., Bp3/IM3aT Ha 2 XML JieBa.
OpraHn3anuoHHa CTPYKTYpa

Jpy’XecTBOTO HAMa KJIOHOBE.

®UHAHCOBH HHCTPYMEHTH B (PUHAHCOB PHCK

HeiiHocTra Ha JIpy»ecTBOTO € CBBp3aHa ChC CAEeNKkd B Beirapus ¢ MecTHa BamyTa. 1o To3u HauuH
PUCKEBT OT IPOMSHA Ha BAIyTHUS KypC € CBeJIeH JI0 MUHUMYM.

Jpy»xecTBOTO HAMa NIPEAOCTABEHH U NONYYeHH 3aeMU. PBKOBOACTBOTO Ha JIpy»KECTBOTO ce CTpEMH Aa
MIOKpYBA TEKYIIUTE HYXW OT IApHMIHHU CPEJICTBA C PUXOAH OT HAEMU U TIPOAKOH.

O'ITOBOpHOCTﬂ HA PbKOBOACTBOTO 3a (l)HHaHCOBHSl oT4eT

OTroBopHOCTTa 3a M3rOTBSHETO W [OCTOBEPHOTO IpeJCTaBAHE Ha (MHAHCOBHA OTYET B
CHOTBETCTBHE ¢ MexIyHapoAHUTEe CTaHJapTH 3a (PMHAHCOBO OTYMTaHe, MpHeTH B EBpomeiickus
CBIO3, Ce HOCH OT PBKOBOACTBOTO. Ta3u OTroBOPHOCT BKIIOUBA: paspaboTBaHe, BHeIpsBaHEe U
HoAbpXKaHe Ha CHCTeMa 3a BBTPELIeH KOHTPOJ, CBbp3aHa C H3TOTBAHETO M JOCTOBEPHOTO
npeJcTaBsiHe Ha QMHAHCOBM OTYETH, KOMTO Ja He ChABPXKAT ChIIECTBEHN HETOUHOCTH, OTKJIOHEHHUS
M HECHOTBETCTBHUs, HE3aBUCHMMO OalM Te Ce IB/DKAT HAa M3MaMma WIM Ha rpellka; nop6op u
NPWIOXKEHNE Ha MOAXONALIM CUETOBOJHM NMOJMTHKY; U M3TOTBSHE Ha NMPUOIM3UTENHH CYETOBOJHU
OLGHKH, KOMTO JIa ca pa3yMHH IIpH KOHKPETHUTE 0OCTOATENICTBA.

=

UrieH Ha CHBOTA Ha MpEKTOpuTe ||| XACKOBO
»MecokoMOuHaT XackoBo” Al %
Xackogo, 23 mapt 2013 .




»MECOKOMBHHAT XACKOBO” A/l
CUETOBO/IEH BAJIAHC
31 JEKEMBPH 2012 r.

(BCHYKM CYMH ca B XWISAHU JieBa)
31 nexemMBpH

IIpu. 2012 r. 2011r.
AKTHUBHA
Herexymu akTuBu
HimMoTH, MaliNHU M CHOPBIKEHUA 5 3,190 3,560
Hemarepunannu aktusu 6 1
OTcpoueHn JaHBYHU aKTHBH 13 74 83
3,265 3,645
TexkylHU aKTHBH
Marepuanuu 3anacu 7 93 93
Teproecku ¥ Apyru B3MaHus 9 96 113
INTapuynu cpeacTBa U eKBUBAIEHTH 10 12 3
201 209
O06mo akTuBN 3,466 3,854
COBCTBEH KAIIUTAJI
OCHOBEH KamuTan 11 334 334
3aKOHOBH pe3epBU 76 76
IlpeoueHbYHY U IPYTH pe3epBU 12 796 636
Hartpynauu 3ary6n 12 (1,274) (553
(68) 493
IIACHBHA
TeKylH NacHBH
TBProecky U ApyrH 3abIDKEHUSA 14 3,534 3,361
3,534 3,361
00110 cOGCTBEH KAMHUTAJM H MAaCHBH 3,466 3,854
T MHAHCOB 0T4eT € 0fobpeH ot ChBeTa Ha E}gpexmpm‘e U € mojnucag ot
&;"&)"’M‘\‘ y
+n
AntoH CoTHpOB Enena Apabamxuesa
W3nsiHUTENEH JUPEKTOP I'naBeH cueToBOAMTEN
23 mapt 2013 1. 23 mapt 2013 T.

rp. XackoBo, beirapus

Pocuna botesa /
Peructpupas ogutop

0&? anpmt 2013 r.

IpunoxeHUsTa Ha CTPaHUIM 9-34 ca HepasZe/Ha YacT OT HaCTOSIMS (PUHAHCOB OTYET. 5



»MECOKOMBHHAT XACKOBO” A
OTYET 3A BCEOBXBATHUS 1O0XO01
31 AEKEMBPH 2012 r.

(BCHYKHM CYyMH ca B XU JIEBA)

[Tpuxoau oT nponaxou
Jpyru npuxoau

Pasxoamn 3a Marepuanu

Pa3xozu 3a BHHILUHM YCIIYTH

Pa3xoau 3a Be3HarpaxxaeHus

Pasxoau 3a amopTu3anus

Hpyru pasxoau

3ary0a ot geiinocTTa

QUHAHCOBU pa3Xxoau

3ary6a npean JaHbLYHO oBaarane

Pa3xonu 3a koprnopaTHBeH AaHBK BBPXY AOXOAA
3ary6a 3a roagunaTa

Jpyr BceoOXBaTeH JOX0ON

061 BceoOXBaTEH A0X0/] 32 rOAHHATA

To3su ¢uHanHCcOB oTueT € 0no6peH oT ChBeTa Ha. TOPUTE U € MOAIIHIC

v ’
f
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Anrton CoTHpoB \
WanenHuTenes qupextop

23 mapt 2013 1.

rp. XackoBo, bearapus

3aBepm1 ChINIACHO OOUTOPCKH JNOKIaM:

Pocuua Botesa /'
Peructpupal oaMTOp

a/? anpun 2013 r.
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I'opnna, npukaoynaa
Ha 31 nexemMBpH

I'naBeH cueToBOAUTEN

ampun 2013 .

IMpunoxeHusaTa Ha cTpaHUIM 9-34 ca Hepa3Je/Ha YacT OT HACTOSALIMA (PUHAHCOB OTHET.



»MECOKOMBHHAT XACKOBO” AJ{

OTYET 3A IIPOMEHHUTE B COGCTBEHUS KAIIUTAJI

31 AEKEMBPH 2012 r.

(BCHYKM CyMH ca B XUTIAIH JIeBa) OcnoBen 3axonoBu Ilpeoue- Hepasnpe- O6wo
KanuTajJ pe3epBH HBYEH U AeJjieHa
Apyru ne4yanba/
pe3epBH (3ary6a)
Cango xbm 1 sinyapn 2011 r. 334 76 638 (291) 757
BceoOxBaTen xoxoa
3aryba 3a roguHaTa - - - (264) (264)
Jpyr BceoGXBaTeH X0X0/
TpaHcdep Ha npeoueHbYEH
pe3epB,HETHO OT AAHBK - - (2) 2 -
O6mo BceoGxBaTEH A0X0] - - 2) (292) 294)
Cango xbMm 31 aexemBpu 2011 r., 334 76 636 (553) 493
Canpgo xem 1 sinyapu 2012 1. 334 76 636 (553) 493
BceoOxBaTeH nox0j
3ary6a 3a roguHara - - - (724) (724)
Jpyr BceoGxBaTeH 10X0
IlpeoneHka Ha crpajy, HETHO OT
JaHbK - - 163 - 163
TIpu3HaT npeolieHp4EH pe3epB, HETHO
OT JaHBK - - 3) 3 -
O61mo BceoGXBaTEH 10X0X - - 160 (721) (561)
Cango xem 31 gexemepu 2012 r. 334 76 796 (1,274) (68)

o

Anron Cotugos
HsnenauTeneH qupextop
23 mapt 2013 1.

rp. XackoBo, beirapus

3aBepm1 CBhIrj1aCHO OAUTOPCKH OOKJIan:

i&{)%} 7]

Pocunia boresa

. Menns
Peructpupan o,um‘op e ,__., )
M anpun 2013 r. ‘Q?"’J’ﬁm; ,,pc Op2

Enena ApaGapkueBa

I'naBen cueToBOANTEN

%

IlpunoxenusaTa Ha cTpaHuIM 9-34 ca Hepase/IHa YacT OT HACTOSAIIMA PUHAHCOB OTHET.




»MECOKOMBHHAT XACKOBO” A/l
OTYET 3A TAPUYHUTE IIOTOLIH

31 JEKEMBPH 2012 r.
(BCHYKM CyMH ca B XUJIAM JIeBa) I'oauna, npukI0YHIa
Ha 31 nexemBpu

IIpua. 2012r. 2011 r.

ITapnyHu noToM OT ONEPAaTHBHA JeHHOCT

IMocThmieHns OT KJIMEHTH U ApYTH JebuTopu 235 225

Inawanus KbM AOCTaBYHLM U APYTH KPEAUTOPH (74) 95)

[Inawmanns KeM nepcoHan U OCHTYPHUTEHH MHCTHTY LUK (%94) 94)

IInarenu kOCBeHH AAHBLM (54) (59)

JApyry riamanus (O)) (2)

HeTHn napu4HH NOTOLH OT ONEPATHBHA JAeHHOCT 9 25

ITIapu4Hu MOTOLM OT HHBECTHIMOHMA JeiiHOCT

[TocTpuieHus oT npoAaX6H Ha UIMOTH, MAIUMHK U CHOPBKEHHS - 27

Heren napuyen NOTOK OT HHBECTHI[MOHHA AEHHOCT - 27

¥YBeauuenne/(HaMaJIeHHE) HA TAPHYHHUTE CPEACTBA U

€KBHBAJEHTH 9 2

B Hayan0TO Ha roAHHATA 10 3 1

B xpas Ha roauHaTa 10 12 3

To HaHCOB OTYeT € 0706peH oT ChBeTa Ha JIUPeKTOPUTE ¥ € MOANKMCAH OT ()

P
Anton CotpoB Enena Apabamkuesa \
H3enHuTENneH JUPEeKTOp I'naBeH cueToBoAUTEN

23 Mapt 2013 .
rp. XackoBo, benrapus

3aBepuil ChIIIACHO OAUTOPCKH AOKIA;

Pocuna botresa  /
Peructpupan ogurop

0%0/ anpmi 2013 r.

Codus yoTepKhygKymepc Omur” O0/]

Fer.;Nengs

Ipunoxenusata Ha cTpaHuM 9-34 ca Hepase/THA YacT OT HACTOSIHS (PUHAHCOB OTYET. 8



2.1

»MECOKOMBHUHAT XACKOBO” Al
MPUIOXEHUA KbM I'OJUIITHUSI PUHAHCOB OTYET
31 JEKEMBPH 2012 r.

OcnoBHa aeiinocT

“Mecokombunar Xackoso” Al (,,ZIpyxecTBoT0”) € yact ot I'pynara Ha ,,bonn Xonguur” Al u
HEeroBHTe IbIUEPHH ApYyxecTBa (3aeaHo ,,['pynaTa”) u ce 3aHMMaBa ¢ MPOU3BOJCTBO U Npoaax6a
Ha MECHHU MPOAYKTH, KaTo M Ha MPOAYKTH M >KHBOTHHM NPOU3BEIECHU OT JPYTH APYXKECTBA OT
I'pynara. lpyxecTBoTO € peructpupano B Pemy6nuka Beiarapus. AIpecsT Ha ynpasiieHHe Ha
LpyxecTBoTo €:

yi1. CeBepHa HHAYCTPUAIHA 30HA
rp. XackoBo
Boarapus

Pe3rome Ha gefiHOCTTA H HPHJIATAHATA CIETOBOAHA MOJATHKA
ba3a 3a H3roTesiHe Ha (GHHAHCOBHSA OTYET

HacToAmusaT pUHAHCOB OTHET € M3TOTBEH B CHOTBETCTBUE C M3UCKBAHUATA HAa MeKIyHapOJHUTE
cTaHzapT 3a puHaHcoBO oTuuTaHe (MCPO), npuetu ot EBponetickus cro3 (EC). Hactosmust
(MHAHCOB OTYET € U3rOTBEH MpH CIa3BaHe Ha MPUHIMIIA Ha HCTOPHYECKATa LiEHa.

H3roTeaHeTo Ha GuHAHCOBHA O0T4eT cbrinacHo MC@O Hanara U3MoJ3BaHeTO Ha NpUOIU3IUTEHH
OLEHKH M npeamnoioxkeHua. Cplllo Taka M3UCKBa NPH MPUIAraHETO Ha CYETOBOJHATA MOJMTHKA
Ha [Ipennpuaruero ppKOBOJCTBOTO Aa M3MO0JI3Ba MpELHKH U IpeanosioxkeHus. Enemenrure Ha
(uHAHCOBMTE OTYETH, YHETO MPEACTABSIHE BIIIOYBA MO-BUCOKA CTEIeH 3a Cy0eKTHBHA NpeLeHKa
U CJIOXKHOCT, KAKTO MTE3H €JIEMEHTH, 32 KOUTO NPEANON0XKEHHATA U OLIEHKUTE UMAT 3HAYUTENIHO
BJIMSHHE BBPXY (MHAHCOBUTE OTYETH KaTO LIAIO, Ca OTAEIHO onoBecTeHH B [Ipunoxenue 3.

(a) Hosu u usmenenu cmandapmu npuemu om Ilpeonpusmuemo

Hama HoBM cTangapTH M U3MEHEHHS Ha CTaHAapTH, npueTu oT IIpeanpuaruero 3a ¢puHaHcoBaTa
roauHa, 3anoysaiia Ha | aHyapu 2012 r.



2.1

»MECOKOMBHHAT XACKOBO” AJ]
IMPUIOKEHUSA KBM I'OANIITHUA ®PUHAHCOB OTUET (MPOABLJIKEHUE)
31 AJEKEMBPHU 2012 r.

Peslome na aefiH0CTTA H NPHJIATaHATA CHETOBOJHA MOJTATHKA (MPOADb/IKEHHE)
Bbasa 3a m3roresine Ha GHHAHCOBHS OTYET (NPOAb/IKEHHE)

(6) Hosu cmanOapmu u usmeHeHus, KAKmoO U pA3SCHEHUs, 3A0ANCUMENHYU 3 NPUNAaHe 34
nwvpeu nem 3a unancosama 2o00una 3anoueéawya Ha 1 sHyapu 2012 2, HO Henpunojcumu 3a
IIpednpuamuemo 6 momenma (8vnpexu, we Mozam 0a oKA}ICaAm GIUSHUE GbPXy OMUUMAHEMO HA
6v0ewyu mpauzaxyuu u cobumus)

Onosecrasanns — Tpancdepu na panancosn akraeu — U3menenns na MC®O 7 (a3xagen
npe3 okromMBpa 2010 r. B B cHJIa 32 rOAHIIHHE HEPHOXH, 3AM0YBAINA HA HJIH cjdex 1 10am
2011 r.). IlpomMsnaTa M3MCKBa JOITBJIHUTETHU ONOBECTABAHMS MO OTHOLICHHE Ha W3JIaraHus Ha
PHCK, MpoU3NIH3all OT TpaHchepupaHu (MHAHCOBH akTUBHU. I3MEHEHHETO BKIIOYBA M3HCKBAaHE
Jla ce OIOBECTABA IO KIac Ha aKTUB XapakTepa, OanancoBaTa CTOMHOCT M OIMHCaHHE Ha
PHCKOBETE M MO0JI3K Ha (PMHAHCOBU aKTHBH, KOHUTO ca OMIM NpeXBBpJEHH KBM ApYyra cTpaHa, HO
BBIIPEKH TOBa OCTaBaT B OajJaHCOBMSA OTYET HA TmpeAnpusTHeTro. HM3HMCKBa ce CBILO
OMOBECTABAHMATA Ja MO3BOJABAT Ha 3aMHTepecOBaHMs Aa pa3bepe KOJMYECTBOTO HA BCHYKH
CBBP3aHHU 3aIBJDKEHU, KAKTO U Bpb3Kara Mexkay (UHAHCOBM aKTMBH M CBBP3aHM 3a/IbJIKEHHS.
Koraro ¢uHaHCOBH aKkTHBM ca OWJIM OTHHMCAHH, HO TNPEANPUATHETO BCE OLIE € H3JIOKEHO Ha
OMpe/ie/ICHH PUCKOBE M ION3H, CBHP3aHH C IMpPEXBBPJICHUS aKTHB, C€ M3UCKBA NOIBIHHTEIHO
OMOBECTSIBAHE C LieJ a ce pa3bepaT e)eKTHTE OT TE3M PUCKOBE.

TTocoueHnuTe U3MeHEHHs He HaMepuxa u3pa3 B JOIMBJIHUTEIIHH HJIIKM U3MCHECHH OIIOBECTABAHHUA U
HAMAaxa CBHUIECTBEHO BB3/ICHCTBUE BBpPXY OLICHKaTa WJIHW NpPH IPHU3HABAHCTO HA TpaH3aKIMATE U
cangara, mMoCO4Y€HH B TO3HU (bHHaHCOB OTYET.

(8) Hosu cmandapmu u muaKysanus, KOUMO €A 3A0BINCUMENHU 3a 200UMWHUME Nepuoou,
3anousawyu Ha unu cned 1 anyapu 2013 2. wiu no-xvcHo, u xoumo Ilpednpusmuemo He e npueno
no-paro

MC®O 7 ,,0dnaaHcOBH HHCTPYMenTH (IpoMenn), (M3a/ieH npe3 AekemBpH 2011 r. u B cuna
3a FOAMUIHM TIEPUOJH, 3armoyBamiy Ha wm cien 1 sayapu 2013 r.). M3MeHeHHeTO HM3HMCKBa
OIOBECTABAHMA, KOUTO IIE MO3BOJIAT Ha HU3MOJ3BAIIKUTE (PUHAHCOBUTE OTHETH HA MPEANPHATHETO
Jla OLEHAT eeKra WM MOTEHILMAIHHUSA €(PEeKT Ha CropasyMeHMs 3a HETHpaHe, BKIIOYHUTEHO
npaBa 3a kommneHcapi. M3aMeHeHHeTo e UMa BIMAHHE BbpXY ONOBECTABAHMA, HO HAMA Aa UMa
BB3JIeHCTBHE BBPXY OLIEHKATa ¥ NMPHU3HaBaHEeTO Ha (MHAHCOBH HHCTPYMEHTH.

MC®O 13 “OnensBane no cupapeJjuBa crodHocT” (M3aaneH npe3 Maii 2011 r. u B cua 3a
FOAMIIHN TIEpUOIH, 3amouBamd Ha win cinen 1 sHyapu 2013 r.) uma 3a nen ma nomobpu
CHIIOCTABHMMOCTTa M J]a HAMald CJIOKHOCTTa 4pe3 MpeJocTaBsHE Ha ToYHA OeUHULMA Ha
cIpaBeJiBaTa CTOMHOCT M €JMHCTBEH M3TOYHMK 3a OLICHKA Ha CIpaBelJIMBaTra CTOHHOCT M
W3UCKBaHUA 3a onoBecTsABaHe npunoxumu 3a MC®O. IpeanpuaTHeTo OLEHsBa BAMAHHUETO Ha
CTaH[apTa BbpPXY (PMHAHCOBUTE CH OTHETH.
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2.1

»MECOKOMBHHAT XACKOBO” A/l
INPUWIOXEHMS KbM I'OAULITHASI PUHAHCOB OTUYET (ITPOABJKEHHE)
31 AEKEMBPH 2012 r.

Pesome Ha neliHOCTTa H IPH/IAraHaTa CY€TOBOJHA NOJATHKA (MPOAb/IKEHHE)
basa 3a u3roresine Ha prHAHCOBHA 0TYET (HPOALIIKEHHE)

(6) Hoeu cmandapmu u mMuIKYBAHUA, KOUMO €A 3A0BANCUMENHU 3a 200UuHUME Nepuodu,
sanoueawyu Ha unu cned 1 anyapu 2013 2. unu no-xkvcHo, u koumo Ilpednpusmuemo ne e npueno
no-pano (npodvaicenue)

MCC 1, ,,IIpeacrassane Ha ¢puHancoBH oTUeTH” (M3MeHeH), (M3aaaeH npes 1ouu 2011 r., B cuna
3a TOJUINHM MEPHOIH, 3aroyBaid Ha Wik ciaeq | romm 2012 r.), npoMEeHs ONOBECTABAHETO Ha
CTaTWH, TpPEICTaBEHH B Apyr BceoOxBaTeH JoxoA. [IpoMEHHMTe HM3HCKBAT NpeanpuaTUATa Ja
pa3iesAT CTaTHH, NPeICTaBeHN B ApYT BceoOXBaTeH JOXOA B ABE IPYIH, Ha Ga3ara Ha ToBa JaiH €
BE3MOJKHO WIM He Te Oa Obaar mnpewilacuduimpasn B mnevyanba wim 3aryba B Obaelle.
INpenioxenoro 3arnasue usnonssaHo or MCC 1 ce nmpoMeHH Ha ,,0T4eT 3a mevaiba u 3aryba u
Apyr BceoOxBaTeH pnoxon”.M3MeHeHMATa HAMAT BIMSAHHE BBPXY (HHAHCOBHTE OTYETH Ha
Ilpeanpusituero.

MCC 19 ,Jloxoan Ha HaerH JHNa” (mpomenn), (M3gazeH mpe3 roHd 2011 r., B cuia 3a
TOJIMILIHH TIEPHO/IHM, 3al0uBallid Ha WM ciiel 1 sHyapu 2013 r.), Hanara 3HaYUTETHH IPOMEHH B
NpU3HABAHETO M OLEHKATA Ha OMpeAeNeHH pa3sxoAd 3a AcePUHHpAH IMEHCHOHEH JOXO4 M
obesleTeHns NpU NpeKpaTsABaHe M KbM OIOBECTABAHHUATA HA BCHYKHM JOXOAM Ha HAETH JIMLA.
CTaHOgapTBT M3MCKBa NMpH3HABaHE HAa BCHYKM MPOMEHH B HETHO OIPEMENICHOTO 3aJbJDKEHHE
(axTuB) 3a nedHHMpaHH NOXOMH, KOTaTo T€ CE MOSBAT, KaKTO cleqBa: (a) pa3xoad 3a TPYAOB
CT&)X M HETHa JIMXBa B nedanba u 3aryba; u (6) mpeoueHsBaHe B APYr BCeoOXBaTeH J0XO.
IIpeanpuaTHeTo OLeHABa BAUAHHETO HA CTAHAAPTA BBPXY (PMHAHCOBHUTE CH OTYETH.

MCC 32 , Knacudnkanus Ha npasa”(npomenn), (U3gaacH npe3 gexemspu 2011 r. u B cuna 3a
FOAMUIHM MEPHOAM, 3arouBaly Ha W ciex | sHyapu 2014 r.). UsMeneHneTo 106aBH Hacoka 1o
npuiaraneto Ha MCC 32, 3a ga ce aapecHpaT HECHOTBETCTBHMS, HMACHTH(GUUMpaHH MIpH
NpHJIaraHeTo Ha HAKOM KPHTEPHH 3a KoMIeHcHpaHe. ToBa BKIIOYBA M3ACHABAaHE HA CMUCBHJIA Ha
,»B MOMEHTA NPHUTEKABa 3aKOHHO NPaBO Ha KOMIIEHCAlMA“ U Ha TOBa, Ye HAKOHM OT CUCTEMHTE 3a
6pyTHO ypexaaHe Morat Aa 6bAaT CUMTaHH €KBUBAJICHTHH Ha HETHO ypeXKIaHe.

HPCI[HPPU{THCTO OLICHsABa BIIMIHUETO HA CTaHAApTa BbPXY (bPIHaHCOBI/lTe CH OTYCTH.

Apyzu HO6U u npomeHeRu CMAHOGPMU U MUIAKYEAHUA, KOUMO HE Ce 04aKea 0a OKaycam
Kakeomo u 0a e év3deiicmeue evpxy mesu (PUHAHCOGH Oomuemu:

MC®O 1 “IIpmaarane 3a mbpBE ObT Ha MC®O” - ppomsHa, oTHacsAma ce MO0
xunepyHGIalys ¥ MpeMaxBaHe Ha MpenparkuTe KbM (PUKCHpaHM OaTH HA HAKOM H3KITIOYEHHA M
ocBoboxaaBanus (M3a1eH npe3 qekeMBpr 2010 r. 1 B cuiia 32 FOAMIIHY IEPHOAH, 3ar0YBaly Ha
wi cnen | sHyapu 2013 r.).

MC®O 10 “Konconuanpannte ¢paHaHCcOBA oTueTH” (M34ajeH npe3 Mait 2011 r. u B cuna 3a
TOAMIIHHU TIEPHOAY, 3ar0YBaly Ha WM ciief 1 suyapu 2013 r.).

MC®O 11 “CbBmecTHH cnopasymennsi” (u3ganeH npe3 mait 2011 r. 1 B cwia 3a roAMLIHU
HepUoaH, 3aroyBaiy Ha i cieq | sHyapu 2013 r.)
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2.1

»MECOKOMBHHAT XACKOBO” AJ]
NNPUJIOXKEHHSA KbM I'OAUIIHUSA PHHAHCOB OTYET (ITPOABJIXKEHUE)
31 AEKEMBPH 2012 r.

Pe3ziome Ha aeifHOCTTA H NPHJIATaHATA CYE€TOBOAHA NOJHTHKA (IPOALIKeHHE)
Baza 3a u3roTBsine Ha (PMHAHCOBHA O0THeT (IPOAbJIKEHHE)

(6¢) Hoeu cmanwdapmu u mMuAKYBAHUA, KOUMO €A 3a0bANCUMETHU 3a 200UMWHUME Nepuoou,
3anousawyu Ha unu cred 1 snwyapu 2013 2. unu no-xvcHo, u xoumo Ilpednpusmuemo He e npueno
no-panHo (npoovadiceHue)

lpyzu nHO6U u npomenenu CMAHOAPMU U MUAKY6AHUA, KOHWMO He Ce 04(Kea 0a oKaxy3cam
Kakeomo u 0a e év3deiicmaue 6upxy mesu unancosu omuemu (npodviadicenue):

MC®O 12 “OmnoBecTssBaHe HA AAJIOBH YYacTHsl B ApyrH mpeanpuatua” (M3ganeH npe3 Maii
2011 r. ¥ B clJ1a 3a TOAMIIHY NIEPHO/IH, 3aI04BaIK Ha WM cien | sHyapu 2013 r.).

MCC 12 “Ianbon BbpPXy A0X04a” — Bb3BpalllaéMOCT Ha HHBECTULIMOHHH aKTHBU (M31alleH Tpe3
nmexkemBpd 2010 r. ¥ B cwia 3a FOAWIIHM [EPHOJH, 3all04BallM Ha Wik ciend | sHyapu 2013 r.)
npenctaBs 060pyUMa NMpe3yMIILMs, Ye HHBECTULIMOHEH MMOT, OTYMTAH MO CIIpaBeUINBa CTOHHOCT,
ce BE3CTaHOBSBA M3LIAJIO upe3 npoaakba.

MCC 27 ,,KoncoauaupaHd H HHAUBHAYAIHH (pHHAHCOBH oTHeTH” (pEBH3MpaH npes Maii 2011
I. 1 B CHJIa 3a TOJMIIHK NEepHOAH, 3aro4Bailiy Ha Wi cnel 1 sHyapu 2013 r.) e mpoMeHeH M cera
ueiTa My € Ja TpeACTaBH HM3MCKBAaHHMA 33 OCYETOBOJABAHE M OINOBECTABAHE CBBP3aHH C
HWHBECTHLMHTE B OBIIEPHH, CHBMECTHH M acCOLMHpaHH NPEONPUATHSA, KOraTo NPEANpHUATHETO
H3TOTBSA HHAMBHIYaIHH (puHaHCOBU oT4HeTH. HacokuTe 3a KOHTPOJI M KOHCONMHMAMUPAHH (PUHAHCOBU
otuetu B MCC 27 ca 3ameHenn ot MC®O 10 ,,Kouconuaupani (UHaHCOBHOTYETH

MCC 28 ,,inBecTHIHHE B ACONHHPAHH npexnpuaTHa” (peBusupaH mpe3 Mait 2011 r. u B cuna
3a rOQULIHM TIePHOAM, 3aII04Bay Ha Wi crex | sHyapu 2013 r.) nmpunara MeTosa Ha COGCTBEHMs
KaIuTas B OLIEHABAHETO HAa MHBECTHUIIMY B CbBMECTHH IPYKECTBA.

KPMC®O 20 “Pasxoam mo pasKpHBaHe B NPOH3BOJACTBeHaTra (pata Ha OTKpHTa MHHA”
(u3gamen npe3 oktomBpd 2011 r. M B cHIa 3a rOAWIOHM [EPHOAM, 3allOYBallld Ha WM cieq |
aunyapu 2013 r.).

(2) Hoeu unu usmernenu Cmandapmu u Twakysawus, koumo eéce owje He ca 000bpenu om
Esponeiickusa cvio3

MC®O 1 "Ilpunarase 3a ObPBH ObT HA MEKIYHADOAHHTE CTAHJAAPTH 33 (PHHAHCOBH
OTHYeTH” — NPABHTEJICTBeHH 3aemMH. J3MecHeHMATa, Kacaemld 3aeMM IIOJYYeHH OT
NpaBMTEJICTBATA IMPM JIMXBEHH IPOLEHTH IO-HHCKM OT Ta3apHUTe, OCBOOOKIaBaT
npeanpuaAThaTa npwiaramy 3a nepBH NT MCPO OT MBIHO PETPOCHEKTHBHO MpHJaraHe Ha
MC®O, koraTo OTYMTaT Te3H 3aeMH IpPH IPEMHHABaHETO. ToBa BoAM A0 oOyekyeHMs 3a
npeaNpHUATHATA NpWiaramy 3a mepsu neT MCPO.
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2.1

»MECOKOMBHHAT XACKOBO” ALl
IPUJIOXXEHWA KbM I'OAUIITHUSA PUHAHCOB OTYET (ITPOABJUKEHHE)
31 JEKEMBPH 2012 r.

Pesiome Ha aefiHOCTTA H IPU/IAraHATA CYETOBOJHA MOJHTHKA (NPOAb/DKENHE)
bas3a 3a u3rorssine Ha pHHAHCOBHS O0TYeT (IPOABb/DKEHHE)

(2) Hosu unu usmenenu Cmandapmu u Tenxyeanus, koumo éce owe He ca 0006penu om
Eeponeiickus cvio3 (npodvnsicenue)

MC®O 9, “Punancosn Hucrpymenrn: Knacapuxkanuas u Ounenxa”. MCDO 9, usnganen
npe3 HoemBpu 2009 r., 3amena onesu yact Ha MCC 39, cBbp3anu ¢ kiacupuKauusTa M
OLEHsSBaHETO Ha ()MHAHCOBM AaKTHMBH. BrocneacTsue, BBB Bpb3ka ¢ KiacHUKALMATA H
M3MepBaHeTO Ha (HHaHCOBM 3anbmkeHut, MCOO 9 Geule M3MeHEH OTHOBO Mpe3 OKTOMBPH
2011 r. Ilpes nexemspu 2012 r., CranmapThT Ge M3MeHeH C uen Aa: (a) IPOMEHM AaTaTa Ha
BJIM3aHEe B CHJIa 3a FOAWIIHYU NEPUOJH, 3ano4Baluy Ha WM cieq 1 sHyapu 2015 r. u (6) no6asu
NpeXoAHH onoBecTsABaHusA. KimoyoBr XxapakTepuCTHKM Ha CTaHJapTa ca:

e HsuckBa ce (uHaHCOBMTE aKTHBM Ja ce KIACHGUUHMPAT B [JBE KATETOPUM 3a OLEHKA:
TAaKMBA, KOMTO cjieaBa Ja OBbJaT OLCHABAHM BIIOCIEACTBHE MO CIPABEJINBA CTOMHOCT U
TaKuBa, KOMTO Ja OBAaT OLEHABAHM BIOCIEACTBME [0 aMOPTH3MpaHA CTOMHOCT.
PewenuneTo ciezsa 1a ce B3eMe NpH IIbPBOHAYATHO Npu3HaBaHe. Kinacudukanusara 3aBucH
or Ou3Hec Monena Ha MNPEANPHATHETO 3a YNpPAaBIEHHE HA HErOBUTE (DMHAHCOBH
HUHCTPYMEHTH M IOTOBOPEHHUTE NapUYHUTE NOTOLM Ha MHCTPYMEHTA.

e MHCTpyMeHT BNOCIEACTBHE ce M3MepBa [0 aMOPTH3MpaHa CTOMHOCT, €QMHCTBEHO aKoO e
OBITOB HHCTPYMEHT M aKO M [BeTe YCJIOBMA: (a) UeiATa Ha OM3Hec Mozena Ha
NpennpHATHETO € [a 3abPKH aKTHBA 3a ChOMpaHe Ha JOrOBOPEHH MapHYHK MOTOLH, H (6)
JOrOBOPEHHTE NMAapUYHHM IIOTOLM Ha aKTHBA MPE/CTAB/ABAT IUIAIIAHKA CaMO Ha [VIABHULA H
JMXBH (B CMHCBJ, MMa caMO “OCHOBHHM XapaKTEpPHUCTHKH Ha 3aeM™); ca B cwia. Bcuuku
Apyrd OBJATOBM MHCTPYMEHTH C€ OLCHABAT IO CIIPaBedJIMBAa CTOMHOCT B mevanbara WiIu
3ary0bara.

¢ BCHYKM KanuTaJIOBU MHCTPYMEHTH C€ OLICHABAT BIIOC/IEACTBHE IO CIIPaBEIMBA CTOMHOCT.
KanuranoBu MHCTPYMEHTH, OBpiKaHH 32 THPTyBaHe, IIE CE OLICHABAT IO CIpaBEAIMBA
CTOHHOCT B Neyanbara wiu 3ary6ara. 3a BCHYKH JPYTH KAUTAIOBH HHBECTHULIMM MOXE 1a
Ce HamnpaBH OKOHYATEJIEH M300p NpH IMbPBOHAYAHOTO NPHU3HABAHE A Ce MPU3HAAT I0-
CKOpO HEpeaM3MpaHy U pealu3upaHH nedanbM u 3arybm upes Opyr BceoOXBaTeH JOXOL,
OTKOJIKOTO nedanba M 3aryba. Heo6xomuMo e [a HAMa peuMKIMpaHe Ha medaabute u
3arybuTe Mo CrpaBejIMBa CTOMHOCT KbM neyanbata win 3arybata. Tosu u3bop moxke na
OBae HampaBeH Ha OCHOBAHME ,,MHCTPYMEHT MO0 HHCTPYMeHT . JIMUBHACHTHUTE ClieBa 1a ce
npeacTaBaT B neyanbata WM  3arybata AoTOraBa, [OKOTaTO  IpeJCTaB/IsBAT
BB3BPBIIAEMOCT Ha UHBECTHLIMA.

e IloBeyeTo or M3uckBaHuaTa Ha MCC 39 3a wiacupHKalMa M OLEHKA HAa (UHAHCOBH
3aab/oKeHHs He 6sixa npomeHeHH B MCQ@O 9. KiroyoBa mpoMsHa €, 4Ye LIE Ce€ H3MCKBa
NPEANPUATHETO 1A IPEJCTaBH pe3yiaTaTUTe OT NPOMEHHTE B COOCTBEHHS MY KpEOWTEH
pUCK Ha (H)MHAHCOBM 3aJBJDKEHHs, ONpEAEeHH IO CIpaBelIuBa CTOMHOCT upe3 neyanba
W 3ary6a B Ipyr BceoOXBaTeH NOXOA.
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2.1

»MECOKOMBHHAT XACKOBO” Al
IIPUJIOKEHHUA KbM I'OARIIHUAA ®PUHAHCOB OTYET (IPOAB/DKEHHUE)
31 NJEKEMBPH 2012 r.

Pe3iome Ha AeliHOCTTa H NPHJIAraHATA CUETOBOJAHA HOJHTHKA (HPOAb/LKEHHE)
ba3sa 3a n3roTBsine Ha PHHAHCOBHS 0THeT (IPOAbJ/DKEHHE)

(2) Hoseu unu usmenenu Cmanoapmu u Tenxyeanus, xoumo éce owe He ca 0006penu om
Eeponeiickus cvro3 (npodvadicenue)

Ilopobpenne na Mexxaynapoaanre Crangaprn 3a ®@naancosn Oruern (M3jaleHy npes Mail
2012 r. ¥ B cuna 3a rOAMIUHM MepHoAH 3amoyBamy ot | suyapu 2013 r.). Ilono6penusTa ce
CBCTOAT B M3MEHEHHATA Ha 1ieT cTanaapra. MCPO | e npomeHneH, 3a fa: (i) pasiacHu, ye ako €HO
npeanpusTie noAHOBHY npuiaraHero Ha MCQ@O nipu U3roTBsHe Ha GUHAHCOBHUTE CH OTYETH MOXKE
WM 1a noBTopy npunaranero Ha MC®O 1 wm aa npunosxu MCPO peTpocreKTHBHO, BCE €QHO
HUKOTa He € MNperparsBajio npuiaraHeTo uM M (ii) aa mo6aBu ocBoGoxKJaBaHe OT MpHWiaraHe Ha
MCC 23 ,,Pasxoau mo 3aeMu” peTPOCNEKTHBHO 3a Npeanpustus npuwiaramy MC®O 3a mbpeu
sT. MCC | e n3MeHeH, 3a fa pa3sCHH, 4e He € 3aB/DKUTENIHO OTOBECTABAHE HA TPeTH GalaHc B
NPUIOKEHHAT, KOMTO Ce MpeACTaBs B HAYAIOTO HA NPEIXOAHHMS IMEPHOL, Thil Kato € Omi
CBILECTBEHO MOBJIMSAH OT KOPEKIMA Ha IPElIKH B NPEAXOAHH MEPHOAH, MPOMIHA B CYETOBOAHATA
MOJIMTHKA WM peKjacH(uKanyi Mopaiy NMpeACTaBiAHE, a Ce M3MCKBA, KOTaTo MpEeANpPHATHETO
J06poBOJIHO pemasa Aa n06aBH AONBIHUTENHU cpaBHUTETHH oTdyeTH. MCC 16 e u3MeHeH, 3a aa
passicHu, 4e ako o6opy/iBaHe, KOETO Ce M3IOJI3Ba MOBEYe OT €AMH MEepPHOJ ce KIacCHULKMpa KaTo
HMOTH, MalllMHN M CHOPBAKEHWsA, a He KaTto MarepuaieH 3anac. MCC 32 e u3sMeHeH, 3a Ja Jane
JIONBJIHUTE/IHM HACOKHM, Y€ JAHBYHUTE 3aNBDKCHUSA B Pe3yiTaT Ha M3IUIATeHH AMBHAEHTH Ha
COOCTBEHMIIMTE C& OTYMTAT B OTYETa 3a JOXOIWTE, KAKTO BHHArW € 6mio m3uckeano or MCC 12.
MCC 34 e usHeneH, 3a na 6baaT cpoOpaseHH M3UCKBaHMATA My C Te3n Ha MC®O 8. MCC 34 me
M3MCKBA ONOBECTABAHE HA MsApKa 3a OLIEHKa Ha OOIIUTEe aKTUBH M MACHBU Ha ONIEPATHUBEH CETMEHT,
caMo aKko Ta3H MH(pOpMauys e NpeJoCTaBjAHA Ha pery/isipHa Gasa Ha IVIABHMS €KCILIOATALMOHEH
PBKOBOAMTEN M MMa CBHIIECTBEHA NPOMSHA B TE3M MEPKH OT MOCJIEAHUTE TFOAWIIHH (PUHAHCOBH
OTYETH.

Ipexonnn n3menenns B ppkoBoAcTBOTO KbM MC®O0 10, MCPO 11 1 MC®O 12 (u3naneHu
Ha 28 1oHu 2012 r. ¥ BNIM3aIM B CHJIa 33 TOAMIIHH MEPHOIM 3aroyBaiy ot 1 auyapu 2013 r.).
H3meneHusTa pasacHaBaT HacokuTe 3a npexon B MCPO 10 KoHconuanpanu (pHMHAHCOBH OTYETH.
Ipenpustiara npunaraum MC®O 10 Tpabsa fa OLEHAT KOHTPOJIA B ITPBUA JIEH HA FOAMIIHMS
nepron, B koito MC®O 10 e mpuinokeH M ako 3aKTIOYEHHETO 32 KOHCOMMAALHSA ChOOpa3sHO
MC®O 10 ce pasmmuasa or MCC 27 u IIKP 12, HenocpeacTBeHO nmpeaxoxaamuat nepuox (2012
I. 3a NPEANPUATHS U3TOTBAIIM (PHHAHCOB OTYET 3a KaJleHAapHa roAuHa U npwiaramu MC®O 10
npes 2013 r.) ce kKOpUrupa, OCBEH aKO He € NMPaKTHYECKH MPHIOKHMO. MaMeHeHHeTo ChI0 Taka
BBBEK/IA JOITBJIHUTENHO ocBo6oxkaaBaHe B MCPO 10, MCDO 11 ,,CrBMecTHH criopasyMeHus” U
MC®O 12 ,OmnoBecTsBaHE Ha [SUIOBM YYacTHi B OPYrd HpequpUATHA”, OrpaHMYaBaiiKH
M3MCKBAaHMATA 3a KOPEKLMA Ha CpaBHMTENHAaTa MHGOpMalMsa CcaMO 32 HeNOCPEACTBEHO
NPEXOXKJALIMA CPABHUTEINIEH NEpHO. B J0ITbIHEHHNE, M3MEHEHHATA 1e NPpeMaxHaT U3UCKBAHHUATA
3a MpeACTaBsIHE Ha CPaBHUTEIHA MH(OpMaLMA B ONOBECTABAHHA CBBP3aHH C HEKOHCOJIMAMPAHH
CTPYKTYPHpaHH NpeAnpUATHS 3a IIepHOAM Npeu NpunaraHeto Ha MCPO 12.
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2.2

)

2)

2.3

»MECOKOMBHHAT XACKOBO” AJ
IPHJIOKEHUS KbM I'OJAMIIHUSI PHHAHCOB OTYET (IIPO{bJ/KEHME)
31 JEKEMBPH 2012 r.

PesroMe Ha QeiiHOCTTa M IPHIAragaTa CUeTOBOAHA NOJIMTHKA (NPOAL/IKEHHE)
basa 3a usroresine Ha PHHAHCOBHA OTYeT (IPOIb/DKEHNAE)

(2) Hoeu unu usmenenu Cmandapmu u Tenxyeanus, xoumo éce owe He ca 00obpenu om
Eeponeiickus cvro3 (npodunoicenue)

H3smenenne na MC®O 10, MC®O 12 m MCC 27 — VHBeCTHNHOHHH NpEINPHATH
(u3nanenn Ha 31 oktomepu 2012 r. ¥ B CHJIa 32 TOQMLIHK MEPHOIM, 3aMOYBAIIM HA WM cien |
aHyapu 2014 r.). Fi3aMeHeHHeTO BBBEkKAA JepMHAIMATA HA MHBECTULIMOHHO MpEANpPUATHE, KaTo
npeanpusTHe, KoeTo (i) Moy4asa CpeacTBa OT HHBECTHTOPH C Lie/I PEAOCTABSHETO HA YCIIyTH MO
yTpaejieHHe Ha MHBECTULMMTE (ii) mOoeMa aHraKUMEHT KbM WHBECTHTOPMTE CH, 4e JeffHOCTTa Ha
NpenpHATHETO Ca MHBECTHIIMHM CaMo C LieJI yBeJIMYaBaHe Ha KanuTaida WiH MHBECTHLIMOHEH NOXO0I
(iii) oueHABa HMHBECTHLMMTE CH IO CHpPaBeIMBA CTOMHOCT. M3HCKBAa Ce HMHBECTHLIHOHHOTO
NpeAnpusTHe Ja OTYMTA ABIIEPHUTE CH APYXKECTBA MO CIIpaBeIMBA CTOMHOCT B neyanbara Win
3ary6ara, KakTo M Ja KOHCONIMIMPA CaMO Te3H JBILEPHH APYKECTBA, KOUTO MPENOCTABAT YCIIYIH,
KOHUTO Ca CBbp3aHH C MHBECTULIMOHHUTE JEHHOCTH Ha mpeanpustuero. MCPO 12 e usmenen, 3a
Aa BbBEe M3MCKBAHMATA 3a OMNOBECTABAHE, BKIIOYMTEIHO HAIpPABEHUTE CHIIECTBEHH IPELIEHKH
AAJIK €HO NMPEANpPUATHE € UHBECTHLMOHHO MpeANpHATHE, HA HH(OPMalMsI OTHOCHO (MHAHCOBA U
rpyna nojkpena MpeaocTaBeHa Ha HEKOHCONMAMPAHO ABIIEPHO APYXKECTBO 6Ge3 3HaueHWe Oanu
¥Ma HaMepeHHe Ta3u NoAxpena ja 6b/ie NpeJocTaBeHa WM Beye € HallpaBeHo.

Chenxn B uyXKIecTpaHHA BaJIyTa
DYHKYUOHANHA 8ATYMA U BATYMA HA NPeOCMABaHe

Otpenunte eneMeHTH Ha (MHAHCOBHS OTYeT Ha J[PY’KECTBOTO Ce OLCHSABAT BHB BalyTaTa Ha
OCHOBHaTa HKOHOMHYECKA Cpela, B KOATO TO M3BhpIIBA ACHHOCTTa CH (“yHKLHMOHAIHA BaTyTa”).
DHHAHCOBMTE OTHETH Ca NpEACTABEHH B OBIrapcky JieBa, KOATO € U (QYHKUMOHAIHATA BAIYTa U
BaJIyTaTa Ha NpeJcTaBsiHe Ha JIpyxeCTBOTO. BBIrapckuar JieB € ¢ pUKCHpaH Kypc KbM €BpPOTO OT
1 axyapu 1999 r. no cunara Ha BpBeieHUs BaTyTeH Gopa B Beirapwus.

Coenku u canda

Chenkare B 4yXnecTpaHHa BalyTa ce TpaHC(hOPMHpAT BBB (YHKLHMOHAJHA BalyTa, KaTo ce
npuinara opuuManHuA Kypc 3a ChOTBeTHHMA AeH. IlewanGure u 3arybure OT NpoMsHA BBB
BJIyTHUTE KypPCOBE, BBb3HMKHAJIM B PE3yNTAaT Ha pasIUIALIaHHA MO CHEJIKM B YyKIeCTpaHHA
BajJlyTa, KaKTO M OT IPEOLEHKa MO 3aKIOYMTENEH BalyTeH Kypc Ha HeHOMHHHMPAHUTE B
4y)KIAeCTpaHHa BalyTa aKTMBH M I1aCHMBH, C€ NpM3HaBaT B Nevanbara wim 3arybata. [lapuunure
aKTHBM M MAacHMBH B YY)KAECTpaHHA BalyTa Ce€ OTYMTAT O 3aKiiounTesieH Kypc Ha BHB kbM
Jarara Ha GaiaHca.

HAmorn, Mamnan B chopbixenns (MMC)

3eMsATa M CTpaguTe Ca MpPEICTABEHM IO CIIPaBEIMBA CTOMHOCT, Ha 0a3a OLIEHKA OT HE3aBHCHM
BbHLIEH OLEHMTE]l, HaMajJeHa C [OcC/eABallaTa aMOpTH3aLus Ha crpaaure. Harpynanara
aMOpTH3aLMs KBbM J]aTaTa Ha NMPeoLieHKATa Ce eTMMUHUpa cpely GalaHcoBaTa CTOMHOCT Ha aKTHBA
M TIOJTyYeHaTa HEeTHA CymMa Ce KOpHIMpa C NpeolLieHeHaTa CTOMHOCT Ha akTuBa. Beuuku Apyru
HMMOTH, MAIIMHA ¥ CBOPHKEHMS Ca NPeCTaBeHH 110 MCTOpHYECKa LieHa, HaMaJleHa ¢ HauKclIeHaTa
OT NMpUA0OHBAHETO UM aMOPTH3ALIHAL.
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»MECOKOMBHHAT XACKOBO” AJ[
NPHJIOKEHMSA KBM FOAUIIHUSL ®UHAHCOB OTUYET (IIPOAbJKEHME)
31 AEKEMBPH 2012 r.

CueroBoana NOJATHKA (NPOABIKEHHE)
Hmoru, Mmamnau B chopbikeHns (MMC) (mpoab/rkenne)

YBennuenuara B GanaHcosata CTOHHOCT, POM3THYALLM OT NPEOLIEHKA, Ce MPU3HABAT B APYrUs
BCeoOXBaTeH MOXOJ M CE HATPYMBaT KAaTO MPEOLEHBYEH pe3epB B KaNHTANa, OCBEH aKo He
KOMIIEHCHPAT NPEAXOAHH HaMalleHusl, IPM3HATH B neyanbara wiM 3arybara, B KOWTO ciyuaii Te
CBINO Ce MpH3HaBaT B neyanbata winm 3arybara. HamaneHus, KOUTO KOMIEHCHPAT NMPEIXOLHH
YBEJIM4EHUA OTHOCHO €AMH M CBLI aKTHB, Ce NMpPU3HABaT B JpPYyrHs BceoOXBaTeH [0XOH M
HamansABaT NPEOLEHbYHHS pe3epB, KaTO BCHYKM APYrH HaMaJeHWs ce MPHU3HABaT B meyanbara
win 3arybata. B kpas Ha BCEKHM OTYETEH MEpPHOJ Pa3/iMKaTa B aMOPTM3aLATa, M3YMCIIEHA Ha
basa Ha npeoleHeHaTa CTOMHOCT Ha aKkTMBa M Ha 0a3a Ha ITBPBOHAYATIHATA HCTOPHYECKA
CTOHHOCT Ha aKTHBAa CE MPEXBBPJA OT NPEOLEHBYHUA pe3epB B HepasnpeneneHa neyanba oT
NpeIXOIHU NEPUOIH.

CrnpaBeqyiuBata CTOHHOCT Ha 3€MHMTE M CrpajWTe, OTYMTAHH MO MPEOLEHBYHHS MOZEN B
ceotBeTcTBHE ¢ MCC 16, ca mnoAHOBABaHM NOCTaTBYHO PETYIAPHO, 33 [a IMOACUTYPAT
GanancoBara CTOHHOCT Aa He Ce pa3iMyaBa CHUIECTBEHO OT CIPABEJIMBATA LiEHA B Kpas Ha
OTYETHHS NepHOA. AKO HAMA NasapHO 6asupaHM JaHHM 3a CIpaBeJIMBATA LIEHA, TA Ce OmpeeNs
M3MOJI3BAKN AOXOAHHUS NOAXO. (MM NMOAX0/1a Ha aMOPTH3HPAHUTE Pa3XO[d 3a MOJAMSHA).

PrKkoBOACTBOTO 0GHOBABA OTYeTHaTa CTOMHOCTTA HA 3€MHTE M CrpajMTe, OTYHUTAHU [0
NpPEOLEHPYHHA MOJeN KBbM OTYEeTHaTa JaTa Ype3 HM3Mo/l3BaHe Ha Ia3apHO YCTaHOBEHH
AOKa3aTe/ICTBA M € YOBJIETBOPEHO, Y€ CBHLIECTBYBAT JOCTATHYHO TAKHWBA, KOWUTO [a MOAKPENAT
GanancoBuTe CTOHHOCTH. JIpY)KECTBOTO OCBHILECTBSBA AEHHOCTTA CH B CEKTOPA HA XPAaHMTEJIHO-
BKycOoBaTa M arpapHara MKOHOMHMKA B CTpaHaTa, KOMTO KbM Kpas Ha OTYETHMS MEPHUOA H [0
MOMEHTa HE Ca CBHIIECTBEHO HEraTUBHO IMOBJIMAHU OT OMHCAHUTE e(eKTH Ha KpHU3aTa 1o cBeTa
(IIpun. 4r). Hannunara napopManis 3a MKOHOMHKATA, B TOBA YHCJIO 3a TE3M ABA CEKTOPA, KAKTO
¥ HHQOpMAlMATA 3a LIEHHTEe Ha OTHEJNHMTE BHIOBE MMOTH B CTPaHaTa M TEHIEHUMUTE 3a
pa3sBUTHE Ha TE3H IIEHH [aBaT OCHOBaHHE Ha pPBKOBOACTBOTO Ja CYMTA, 4e OaJlaHCOBHTE
CTOMHOCTH Ha 3€MMTE M CrpajauTe KbM AaTaTa Ha GanaHca He Ce OTJIMYaBaT CHLIECTBEHO OT
TEXHHUTe CHpaBeIMBM LeHHW. IIpy Tasum npeLeHka e B3€TO MMOJ BHHUMAaHME M TOBa, Ye
CIpaBe//IMBaTa LieHa € CTOWHOCTTA, Ha KOATO MMOTHTE MOraT Ja 6baT npoJaaeHn Mexay no6pe
OCBEIOMEHM H XeJlaellld Ja H3BBLPINAT TOBA CTPAHH B CIIPABEAJIMBA CHENKA, KATO ,,KEJaell
npoaaBay” He € NPUTHUCHAT NpoJaBay, KoMTo 61 MpoAa Ha KaKBaTo M Ja € LieHa.

Mauumnute, ChOpBXEHUATa, HHBEHTAapa M TPAHCIOPTHH CPEACTBA Ca MOCOYEHH MO HMCTOpHYECKa
CTOMHOCT, HaMalleHa C Ha4YUCIEHAaTa aMOpTH3alusi M eBeHTyanHa obesueHka. Mcropuyeckara IeHa
BKIIIOYBA BCHUYKHM DPa3XO/H, KOHTO ca INpPsSKO CBBP3aHH C MNpuIOOHMBAHETO M BBBEXIAHETO B
eKcIUloaTalys Ha aKTUBUTE.

Ileyanbure u 3arybure or mpogax6a Ha MMC ce ompesenst Karo ce CpaBHAT NPUXOIMTE OT
nponax6ara ¢ 6anaHcosaTa CTOMHOCT U ca BKJIIOYEHH B APYTUTE IPUXOAM B Neyan6aTa uim 3arybara.

Iocnexsanmre pasxonu ce mpudaeaT KbM OanaHcoBaTa CTOMHOCT Ha aKTMBA WIM CE€ OTYHTAT KaTo
OTZENCH aKTHB, CAMO KOIaTo Ce 04akBa, ue J[py»ecTBOTO e mojyyn OhAeiM MKOHOMUYECKH M3TOAH
CBBp3aHH C ymoTpebara Ha TO3M aKTMB M KOTaTo OTYETHATAa MM CTOMHOCT MOxe Ja Gble JOCTOBEpHO
onpeienieHa. BCHYKH JpyTy pasxoy 3a NOAAPEKKA ¥ PEMOHT Ce OTpasfABar B Mevanbara win 3arybara B
IIEPHO/Ia, B KOHTO ca U3BLPILIEHH.

AMopTH3alyiTa Ce HAYMCIABA MO JIMHEHHMA METOJ C LeN pasnpefelsHe Ha pasiMKaTa MexIy
GanancoBaTa CTOMHOCT U OCTATBYHATA CTOMHOCT BEPXY MOJIE3HMS )KUBOT HA AKTUBHTE:
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2.3

24

2.5

2.6

+MECOKOMEBHHAT XACKOBO” AJ]
NPUJIOKEHHS KbM IOJUIIHIS ®UHAHCOB OTYET (ITPOXbJIKEHHUE)
31 AEKEMBPH 2012 r.

C4eTOBOAHA NOJUTHKA (MPOaAbJKEHHE)

HAmotun, mamumHu ¥ cbopbaxenus (MMC) (mpoabikenue)

Crpagu 25-50 roguHM
MauivHU ¥ ChbOpPBKEHHUsA 7-15 ronunu
HuBenTtap u TpaHCIOPTHU CpecTBa 3-8 roguHu

3emure U pazxonute 3a npuaobuBane Ha IMC He ce aMOpTU3MpAT.

Pasxoaute mo 3aemu 3a npuaodusane Ha IMC ce 0TYMTAT KaTo TEKYILHM pa3xoAH Ipe3 nepuoja, 3a
KOHMTO ce OTHacAT, MoHexxe JIpy»KecTBOTO HiAMa OTroBapsllld Ha YCIOBMATA 3a KaNmMTaaM3aLus
aKTHBH.

OcTarbyHarta CTOMHOCT Y MOJIE3HHA XKMBOT Ha aKTHBHTE CE NPEpasIexaat, 1 ako e Heobxoaumo, ce
TNpaBAT CHOTBETHH KOPEKIMH KbM BCSAKA J]aTa Ha U3TOTBSHE Ha (PMHAHCOBHUS OTYET.

BanancoeaTa CTOMHHOCT Ha aKTHBa CE€ HamMalliBa O Bb3CTAHOBUMATa My CTOMHOCT B CIIyYauTe, KOraTo
OanaHcoBaTa CTOMHOCT Ha aKTHBA € I10- NoJsIMa OT HEroBaTa O4aKBaHa Bb3CTAHOBMMA CTOHHOCT
(ITpunoxenue 2.5)

HemaTepuaJmn AaKTHBH

Pasxoau mo npuno6uBaHe Ha codTyep ce OTYMTAT KAaTO aKTHB IO MCTOPHYECKA CTOMHOCT HaMaleHa ¢
HauyHC/IEHUTE OT MPUAOOMBAHETO UM amopTH3auMs U obesueHka. Te ce aMOpTH3MpaT IO JIMHEHHUA
METOJ 3a Iepro/a Ha TeXHHs MOoNIe3eH JKUBOT, HO He NoBeye oT 6.7 roaunu. HematepuanHuTte akTHBH
HE ce npeoUeHsBaT. PEKOBOACTBOTO M3BbpIUBA MOAMLIHK TpErveqy Ha MoJJeXaluTe Ha obe3leHKa
aKTHBM M B ClydauTe, Koraro OajaHcoBara CTOMHOCT Ha aKTHUBa € IO-BHCOKa OT HEroBaTa
BB3CTaHOBHUMA CTOMHOCT, TO# ce 06e3LeHaBa 10 Bb3CTAHOBMMATA CH CTOMHOCT.

O0e3uenka Ha HePUHAHCOBY AKTHBH

AXTHBH, KOUTO Ce aMOPTH3HMpaT, Ce MperIeXIaT 3a Haauuue Ha obeslleHKa, KOraTo ca Ha JIMLUe
cebuTHA WIM MMa mpomsHa B ofcTosATeNcTBara, Moickaspamy, 4ye OanaHcoBaTa CTOHHOCT Ha
aKTHBHMTE HE € Bh3CTAHOBMMa. 3a 3aryba oT oOe3LieHKa ce NMpH3HaBa Cymara, ¢ KoaTo GajaHcoBaTa
CTOMHOCT HAZXBbpJA BB3CTAHOBUMaTa. Bb3cTaHOBMMAaTa CTOMHOCT € MO-BHCOKATa OT HETHaTa
npojaxHa CTOMHOCT M CToMHOCTTa B ymoTpeba. 3a Ja ce ompezenu CToHHOCTTa B ynorpeba,
aKTMBUTE Ce IPYNHpAT B Haif-MaJKUTe BB3MOXHH PasrpaHUYMMH €IMHHLM, IeHepHpally NapHyHH
norouy. HeduHaHcoBHTe aKTHBH, KOMTO ca OOe3LEHEHH, C€ TpernexaaT 3a BEPOSATHO
BB3CTAaHOBsIBaHE Ha o0e3leHKaTa KbM BeAKa Jjata Ha OanaHca.

DOHHAHCOBH AKTHBH

OUHAHCOBUTE aKTMBH, IpUTEXaBaHM OT J[pyXecTBOTO, MpEACTAaBIABaT 3a€MH M B3EMaHMi.
Knacudukanusta ce WM3BBPLIBA CHOpEN LENTa, 3a KOATO ca NPUAOOMTH (PMHAHCOBHMTE AKTHMBH.
PBKOBOACTBOTO OMpezess KiacuukauuaTa Ha (PUHAHCOBUTE CH aKTHMBH IPH IMBPBOHAYAJIHOTO UM
[pH3HABaHE.

3aemu u 63emanua

3aemu U B3eMaHHs ca HelepMBaTHMBHY (GMHAHCOBH aKTHBH C QMKCHPAHM MIIM OTIPE/IE/IEHH NallaHus,
KOMTO He Ce KOTHPAT Ha aKTHBeH nasap. Te ca BIIIIOUECHH B TEKYLUM aKTHUBH, C U3KIIOYEHHUE Ha TE3H C
najgex moeeve oT 12 Mecena cnen jgarata Ha OajaHca, KOMTO c€ KIaCH(ULMpaT KaTO HETEKYIIM.
3aemuTe M B3eMaHuATa Ha JIpy>KECTBOTO Ce BKJIIOYBAT B CUETOBOAHMA OalaHC B KaTeropusaTa Ha
,-THPrOBCKY B3EMaHHUA™ ¥ ,,Tapu4HH cpejcTsa M exsuBaneHTH” (ITpunoxenne 2.8 u 2.9).
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»MECOKOMBHHAT XACKOBO” A/l
IPUJIOKEHUS KbM I'OAUIIHAA ®PUHAHCOB OTUET (ITPOAB/IKEHUE)
31 JEKEMBPH 2012 r.

CueToBOAHA NOJHTHKA (IPOABJKEHNE)
OuUHAHCOBH aKTHBH (IPOABJIXKEHHE)

Perynspuute mokynku u mponax6yu Ha (MHAHCOBM aKTHBH CE OTYMTAT KaTo Ce B3eMa NPEHBHA
JaTata Ha ThPryBaHe, T.. JaTaTa Ha KOATO Jpy»KeCTBOTO Ce aHraKHpa ¢ MOKYyIKa WM npojaxk6a Ha
aKTHBa. PMHAHCOBHTE aKTHBH CE OTMMCBAT, KOTaTO NpaBaTa 3a [oJIy4YaBaHe Ha APUIHHUTE NOTOLH Ca
M3TEKIM WM ca GMIM MpEeXBBPICHH U JIPY)KECTBOTO € MPEXBBPIIMI B CHILECTBEHA CTENEH BCHYKH
puckoBe M HM3roaM OT cOGCTBEHOCTTAa. 3aeMMTE M B3EMaHHMATAa Ce OTYUTAT [0 AMOPTH3MpAHA
CTOMHOCT, M3MON3Baliki MeToJa Ha edekTUBHMA JuxBeH mpoueHT. Ha parara Ha Ganaunca
Hpy>ecTBOTO OLEHABA JalM CBIECTBYBAaT OOEKTMBHM JO0KA3aTe/CTBA, Ye (MMHAHCOB AKTHB MM
rpyna or GHUHAHCOBH aKTHBH ca obesleHeHH. TecTBaHeTo 3a 0Ge3LeHKa Ha THPrOBCKM B3EMaHHS €
onucaHo B [Ipunoxenue 2.8.

Marepnaianu 3anacu

Marepuanaure 3anacu ce OLEHABaT MO NO-HUCKAaTa OT CeOECTOMHOCT W HETHAaTa peanusyeMa
croiiHocT. CTOHHOCTTA NpH MOTpe6IeHNe HAa MaTEPHAHUTE 3alack Ce OmpezeNs [0 MeToAa CPEJHO-
npererneHara cToiHocT. CeGecTORHOCTTA Ha roTOBaTa NMPOIYKLMS ¥ HE3aBBPILEHOTO [POU3BOACTBO
ce o0pasyBa OT CTOMHOCTTAa Ha BJIOXEHMTE MaTepHamH, TPy, OCHTYPOBKHM, aMOPTHM3allus, APYIH
NpeKH pasxoAu W He BKIIOYBA pasxoaute 3a nuxeH. HeTHaTta peanusyeMa CTOMHOCT mpejcTaBisBa
O4YaKBaHaTa MPOAAXKHA LIEHa B HOPMAJIHKA X0/ Ha [IeHOCTTa, HaMaJeHa C Pa3xOH 3a JOBBPLUBAHE 1
TE3U CBbP3aHHU C peaIu3aluiaTa.

TBprosckH B3eMaHHA

Teproeckure B3eMaHus ca JBDKAMH CYMH OT KJIMEHTH 3a npojax6a Ha CTOKM M yC/yr,
M3BBPIIBAaHM B O6MYaliHUsA X0/ Ha CTONMAHCKA AeMHOCT. AKO CHOMpPAHEeTO Ha B3€MaHETO Ce OYaKBa Ja
ObJie 10 eaHa roanHa WM No-Manko (WM B HOPMaHUs MKBJ HA CTONMAHCKAaTa NAeHHOCT, ako € I0-
ABITBr), T€ Ce KIAaCH(UUMpAaT Karo TeKyId aKTWBH. B mpoTHBEH ciydail, ca NpeiCTaBeHH KaTo
HEeTEeKyIIN aKTHBH.

TBpProeckuTe B3EMaHHs Ce NPU3HABAaT BPBOHAYAIHO IO CIpaBe[JIMBa LIEHA, a BIOCJICACTBHE MO
aMOpTH3MpaHa CTOMHOCT KaTo C€ M3MO/3BAa METO/Aa HA €eKTUBHHUS JIMXBEH NpOLEHT HaMalleHa C
€BEeHTyaJIHa [IPOBU3HUA 3a 00e3lIeHKa.

[IpoBusus 3a obe3lieHKa ce MNpaBM B Cly4aill, 4Ye CHINECTBYBA OOEKTMBHO J[OKAa3aTelCTBO, 4e
HApyxectBoTo HsAMa fAa Opae B CBCTOAHME Ja CbOepe BCHYKM IOBJDKHMH CyMH, CBIJIACHO
MbPBOHAYAJIIHATE YC/IOBHA 110 OTHOLICHHE HA CHOTBETHHMA pasyeT. 3HAUMMU (YMHAHCOBHU 3aTpyJHEHHUS
Ha 331BJDKEHOTO JIMIE, BEPOATHOCT 3a OaHKPYT WIM (DMHAHCOBO NpECTPYKTYpHpaHE MM
HEBB3MOXKHOCT 33 M3IUIAlllaHE Ha JBIra ce NpHeMaT KaTo WHAMKATop, Y€ ThPrOBCKOTO B3EMaHe €
obesueHeHo. Cymara Ha MPOBM3WATA € paBHA Ha pa3MKaTa MeXIy OalaHcoBara CTOMHOCT Ha
B3EMaHETO M CerauHara CTOMHOCT Ha OYaKBAaHWTE OBACIIM MAapUYHU MOTOLM JUCKOHTHUPAHH C
TbPBOHAYAJIHMA €()EKTHBEH IHMXBEH NpOLEHT. BanaHcoBaTa CTOMHOCT Ha akTHBa € HaMaleHa upe3
M3M0/I3BAHETO Ha KOPEKTHBHA CMETKA, a CTOMHOCTTa Ha 3arybara ce oOTpasfBa B OT4eTa 3a
BCe0oOXBaTHHSA IOXOM KBEM JIPYTH pasxof. KoraTo ThproBcko B3eMaHe € HechOupaeMo, TO € OTIHCAHO
OT KOPEKTMBHA CMETKa Ha THPIOBCKHTe B3eMaHus. [lociefBamio Bh3CTAHOBSBAHE HA CTOMHOCTTA,
KOATO € OTNHCaHa Ce 0TPa3sBa B HAMAJICHUE Ha APYTH Pa3Xo[Jy B OTYETA 3a BCEOOXBATHHUs JOXO0.
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2.10

2.11

2.12

»MECOKOMBHHAT XACKOBO” Al
IIPHJIOXXEHHUA KbM I'OJUIITHUA PUHAHCOB OTUYET (ITPOABJIXKEHUE)
31 JEKEMBPH 2012 r.

C4eTOBOAHA MOJMTHKA (IPOABJKEHHE)

Hapntnm CpeACTBa H EKBHBAJICHTH

[NapuynuTe CpeACTBA M MAapHYHWTE EKBUBAIEHTH Ce OTYMTAT MO MCTOPMYECKA LEHA. 3a LENWTE Ha
OTYeTa 3a Napu4HUs MOTOK, NapUUHHUTE CPEACTBA U MAPUYHUTE EKBUBAJIEHTH BKJIIOUBAT NapH B Gpoit u
110 6aHKOBH CMETKH.

AKIHOHEPEH KaINTaJl

OOUKHOBEHUTE aKLMK ca macmlmuupaﬂn KaTo OCHOBEH kanutal. Pa3xoauTe mo U3gaBaHe Ha HOBM
aKLIMK ce MOoKa3BaT Karo HaMaJIeHHe Ha coOCTBeHus Kanurtan, HETHO OT JaHBLMH, OT NOCThIUIEHUSATA.

T’bpl‘OBCKﬂ 3aAbJKCHUA

TeproBus 3aab/KeHHs ca 3aXbJDKEHHA 3a 3alUlalllaHe Ha CTOKM WIIM YCJIYTH, KOMTO ca Guau
npuaobuTH OT AocTaBuMIM B oOM4aiiHMs X0 Ha cTOmaHckara JeiHocT. TeprosckuTe
3aABDKEHHsl ce KIacCMQULUMpPAT KaTo TEeKYIM 3aqb/DKeHHs, aKko IUIAlaHeTO0 € ABDKHMO B
paMKHTE Ha €[1Ha FOJMHA WU N0-MaJKo (WM B HOPMAaTHUSA LIMKE/ HA CTOMIAHCKATa JEHHOCT, aKo
€ MO-ABJIBT), aKO CIIyYasT HE € TaKbB, TE€ Ce MPEJCTABAT KATO HETEKYIH 3a0b/DKEHH.

T’BpFOBCKHTe 3aAbJDKCHUS C€ NPHU3HABAT MbPBOHAYAJIHO ITO CIIpaBE€/IMBa LI€HA, a B MOCJICICTBHC I10
aMOpTH3HpaHa CTOMHOCT KaTo ce M3IMO0JI3Ba METOJAa Ha edgemsum JINXBCH IPOLECHT.

Texyuy u 0TCPOYeHH JAHBIH BHPXY A0X0AA

Pa3sxogure 3a qaHBLM 3a NEPHOJA BKIIOYBAT TEKYIIH U OTCPOYEHH AaHBLM. JJaHBKBT ce MpU3HaBa
B nevanbara wiu 3arybara, ¢ M3KIIOYEHHe Ha CITy4auTe, B KOUTO € CBBP3aH ChC CTaTHH, MPU3HATH
B Jpyrus BceoOXBaTeH J0XOJ WJIM AUPEKTHO B cOOCTBEHMA KamMTald. B To3u ciydait JaHBKBT
CBILO Ce NPH3HABA B APYTHs BCeoOXBATEH J0XO0/ WIHM AUPEKTHO B COOCTBEHHS KalUTAal.

TexymyaT qaHbK BBPXY J0X0Ja ce M3uYMCIIBa Ha 6a3a JaHBYHUTE 3aKOHH B CHJIa KBM JaTaTa Ha
GanaHca B cTpaHaTa, KbAeTO (yHKIMOHMpa J[py>KEeCTBOTO M KBIAETO Ce IeHepupar obnaraeMu
0XoAu. PBKOBOACTBOTO NEPHOAMYHO TPEOLCHSNBAa TMMO3ULMUTE CH, OTPa3eHHM B JaHBUYHHTE
JeKlapalyy, 10 OTHOLIEHWE Ha CHUTYyallMH, B KOMTO NpWIOKHMMAaTa JaHb4yHA ypenba e oOexT Ha
HHTEpIIpETalys ¥ YCTAHOBSABA NPOBU3MH, KBAETO € HeoOXomumo, Ha 6a3a Ha CYMHTe, KOHTO ce
o4akBa a 6bAaT 3a1aTeHy Ha JaHBYHUTE CITyKOH.

OtcpoyeHHTE OaHBLM BBHpPXy Mevyanbara ca ONpelesieHH, Karo ce Ipwiara MeToObT Ha
3aapDKeHuATa, Ha 6a3a Ha BpeMEHHHTE pa3IMKH MpPOH3/IM3AlM MeXAY JaHBYHUTE OCHOBM Ha
aKTHBUTE M MacHUBHUTE M TeXHHTEe OalaHCOBHM CTOHHOCTH BBB (DMHAHCOBHAT OTYeT. OTCpOYEHH
JaHbpuy obave He ce NMPU3HABAT aKO IPOU3IH3AaT OT TbPBOHAYAIHOTO MpPU3HABAHE HA aKTHB WJIH
NacHB B ce/Ka pa3uiHa oT 6u3Hec KOMOMHAIIMA M KOATO HA JaTaTa Ha CHENKaTa He ce OTpa3sBa
HHUTO Ha CYETOBOJAHATa, HUTO Ha obnaraeMara nevanba wim 3ary6a. OTcpoueHHTe JaHBLM Ce
OIpefeliiT Ype3 MpUIaraHeTo Ha Te3W JaHbYHU CTABKM M HOPMAaTHBHA ypenba, KOMTO ca B CHia
WIM N0 ChHIIECTBO BHBEICHU B CHJIa KbM AaTaTa Ha OajaHca M ce ovyakBa Ja Obaar mpuio)KeHH,
KOTaTo OTCPOYEHHTE JAaHBYHHM aKTHBHM HJIM OTCPOYEHHTE AaHBYHH [TaCHBH Ce MpOsABAT ¢ obpaTHa
cwia. OTcpodyeHH AaHBYHH aKTHBH CE MPHU3HABAT O pa3Mepa J0 KOMTO € BepOATHO Ja BE3HUKHAT
OBbAeI JaHEYHM NevaitH, Taka Ye BpeMeHHHTE pa3iivKy Aa 6bAaT U3ION3BaHH.
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2.14

2.15

2.16

»MECOKOMBHHAT XACKOBO” AJ]
NPAJOXKEHHNA KbM I'OJUIIHASA PUHAHCOB OTUET (ITPOABJ/IDKEHUE)
31 JEKEMBPH 2012 r.

CyeToBOAHA NOTHUTHKA (IPOABJIIKEHHE)
Joxoau Ha HaeTH JIALA

IMo nuHMA Ha TIAaH ¢ JeMHUpAHM BHOCKM, JIpy’»KECTBOTO M3IUIAlllA BHOCKM B IBPXKaBHO
yTpaBisiBaHM TEHCHOHHM M COLMATHOOCHTYPUTENIHHM IUIaHOBE Ha 3aabkurenHa Gasa. Cien kato
BHOCKHMTE BeJJHBXK Ca U3MIaTeHH, JIpy)ecTBOTO HiAMA NoBeye 3aAb/DKEHUA 3a Iialane. BHockuTe ce
NpU3HABaT KaTo pasxo] 3a IEpcOHAJa KOraro craHat Ob/DKUMH. IlpeannareHuTe BHOCKM ce
NpU3HABAT 3a pa3xof 3a ObJel] nepuoa Jo pa3Mepa, A0 KOMTO cyMuTe lue ObJaT mpuchnafgHaTi OT
ObAely IUIAlaHKs WM B3CTAaHOBEHH.

Cnopen Kozmekca Ha Tpyaa B MOMEHTa Ha npuiobuBaHe NpaBoO Ha NEeHCHOHMpaHe JIpyXecTBOTO
OBIDKM Ha CBOMTE CIyXUTend 6 MeceyHH 3aluiaTH, ako ca paboTunu 3a JIpyKecTBOTO npe3
nocneauure 10 rogunu npeau neHcuoHupase. ToBa BB3HArpaXKAEHUE Ce OTYMTA KAaTO ABJIrOCPOYEH
J0X0[, 32 KOWTO ce HauUC/IABa IPOBU3MA KaTo ce Mpuiara MeToAa Ha NPOrHO3HUTE €AMHULM.

IIpoBn3uun

[MpoBu3NK ce HayMCIABAT, KOraro JIpyKecTBOTO MMa NPaBHU MM KOHCTPYKTHUBHHU 3aJbJDKEHHS B
pe3yNTaT Ha MHMHaNMM ChOUTHsA, 3a YHETO MOracsiBaHe € BEPOATHO Ja ObJaT M3MON3BAaHH aKTHBH H
IpyrH pecypcH, ¥ KOWUTO MoraT Aa GbaaT HajexmHO oleHeHH. He ce HaumcnsaBaT NpOBM3MH 3a
6naea oneparusHa 3aryba.

[MpoBu3uuTE Ce OLEHABAT MO HACTOAINA CTOMHOCT Ha pa3sXOIMTE, KOHUTO Ce oyakpa Ja 6baar
HeoOXOAMMM 3a MoracsiBaHe Ha 3aJbIDKEHHETO C M3MOJ3BaHe Ha JaHBYHA CTaBKa, KOATO OTpa3sBa
NasapHUTE JIMXBEHM HUBA M HACTOALIATA CTOMHOCT Ha MapuTe W pPHCKOBETe, cheuupuuHu 3a
3a0b/DKEHMETO. YBEJIMYEHHETO Ha MPOBM3MATA NMOpaiy H3MMHAIOTO BpEMe Ce MpU3HaBa Karo
pa3xomaM 3a JIMXBH.

JIM3uHr

JTusurzo6u 002080pu, npu koumo pysjcecmaeomo e Haemodamen

Haemnaute JAOroBOpH, MPU KOUTO PUCKOBETE U U3roguTe, CBbp3aHH CbC coOCTBEHOCTTA Ce IOeMaT OT
HaeMoJaTensa C€ ONpEeACAT KaTO OICpaTUBCH JIM3UHT. ITocTemieHUATa BBHB Bpb3Ka C ONI€PATUBHHUTE
JIM3UHI'A C€ OTHACAT KaTo IPHUXO0A B OTYETA 3a BceoOXBaTHHA OXO Ha paBHHU BHOCKH 3a NI€pyoJa Ha
HaCMHUs1 JOTOBOP.

Hpnananane HA NPHXOAHTE

IlpuxoauTe BKIIOYBAT CIpaBeAIMBaTa LieHa Ha NIPOAANCHUTE CTOKM M YCJIYTH, HETHO OT JaHBLH
BbpXy Ao0aBeHaTa CTOMHOCT U NPEAOCTaBEHH OTCTHIKH. IIpHXoau ce MpU3HaBaT KaTo Cje/iBa:

JIpy’»KeCTBOTO NpHU3HABa MpPHXOIM, KOTaTo CyMara Ha NpHXoAa Moke Ja Oble HaIexOHO
omnpezeieHa, KOraTo € Bb3MOXHO NPEANPUATHETO Ja MOMyqH ObAey NKOHOMHUYECKH HM3TOAHM, H
OTroBaps Ha KpHTEPUMTE 3a Beska JedHocT Ha JIpyxecTBoTO, 00sAcHeHH no-gony. Cymara Ha
NpHX0Ja HE Ce NpHeMa 3a Hafe)KIHO U3MepEHa, IOKAaToO He ce pa3peliaT BCHYKH HenpeABHACHH
obcToATeNncTBa CBBp3aHH C mnpojaxOara. JIpy)KecTBOTO OCHOBaBa CBOMTE NPELEHKH Ha
HCTOpMYECKHMTE pe3yiTaTd, B3eMaliki NpelBHA BHAAa Ha KIMEHTa, BHAA Ha CcJelKaTa H
0cOGEHOCTHTE Ha BCAKO CIIOpa3syMEHHE.
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2.16

2.17

3.1.

»MECOKOMBHHAT XACKOBO” A
IIPUJIOXEHUSA KbM I'OJUIIHUSI PUHAHCOB OTYET (ITIPOABJLKEHHE)
31 JEKEMBPH 2012 r.

CueToBOOHA NOJIHTHKA (IPOALIIKEHME)
IIpn3naBane Ha NpEXoAHTE (NPOAB/KEHHE)
(a) IIpooasicba Ha cmoxu — npodascbu Ha OpebHo

Ipuxomure oT mpopaxbu ce nmpusHaBaT, Korato JIpy»KecTBOTO MpojaBa CTOKATAa Ha KJIMEHTA.
IMponax6ure Ha ApeGHO ce U3BBPILBAT M0 GAHKOB IBT.

(6) IIpooasicbu na ycnyzu

HpHXOI[PITC OT NPEAOCTaBEHH YCIYTrH C€ NIpU3HABaT B OTYETHHS NEpHOI, B KOiiTO ca H3BBPUICHU,
Ha 0a3aTa Ha CTeNeHTA Ha M3IIBJIHEHME.

() IIpuxoou om nuxeu
[IpuxoauTe OT JIMXBH C€ MPHU3HABAT MPONOPLIMOHAIIHO Ha BPEMETO.
Pasnpenesienne Ha JHBHACHTH

PasnpenesienreTo Ha AMBUMICHTH Ha aKUMOHepuTe Ha JIpy)KeCTBOTO ce MPHU3HABA KAaTO 3aXbDKEHHE
BB (pHAHCOBHTE OTYETH B MEPUO/a, B KOHTO € 0400pEHO.

Yupasienne Ha (PHHAHCOBHS PACK
PakTopH, nopaxaamn GUHAHCOBHSA PHCK

He#iHocTTa Ha J[py>XecTBOTO € CBhP3aHa C pe/iulia PUCKOBE, B TOBA YHCIIO Ma3apeH pPUCK (BITIOYBALL
edexTa OT NpOMAHATA HA BATYTHHTE KYpPCOBE, PHCK OT IPOMsiHA Ha GbJELIMTE MAPUYHM MOTOLM B
pe3yarar Ha NpOMsiHA B NIA3apHUTE JMXBEHU HUBA), KPEUTEH PHUCK, IMKBUAEH PUCK. PEKOBOICTBOTO
Ha I'pynata ce crpeMu na HamanM BB3MOXKHHMTE HeONAaronpuATHH e(eKTH BbpXy JAeiHOCTTa,
CBBP3aHM C Te3M PUCKOBE, KaTO MMa 3a LieJl Ja HAMald €BEHTYAIHUTe HeONaronpusTHu edekTy
BbPXy (PUHAHCOBHS pe3ynTaT Ha J{pyKeCTBOTO.

YrpaBlieHHETO Ha PUCKA Ce U3BBPIIBA OT pUHAaHCOBUA OTAeN Ha ['pynara. To3u oTaen ycTaHOBSBA U
OLeHsIBa (PMHAHCOBUTE PUCKOBE B TACHO CHTPYJHHYECTBO C PHKOBOACTBOTO. JIeHHOCTHTE, CBBP3aHH
C YNpaBleHHETO HA PUCKA, Makap U Ja He ca GOpMYJIMpaHM NHCMEHO, UMaT 3a LeN Aa NOKPHUAT
creunuyHN 061aCTH, KATO BATyTEH PHCK, JINXBEH PHUCK, KPEAMTEH PUCK U IMKBHEH PHCK.

(a) Ilasapen puck
(i) Banymen puck
bbirapus € OCHOBHMAT masap Ha JIpy>KeCTBOTO KaTo CBUIECTBEHAaTa 4acT OT NpoAakOuTe M
TIOKYTIKHMTE Ce U3BBPLIBA B MECTHA BATyTa, KOATO € UKCHpaHa KbM €BpOTO. JIpyXeCTBOTO H3BbpLIBA

U CHEJIKH C YY)KAECTPaHHM JIMIA, KATO CAENKHTE C TAX ca JCHOMHHHpPaHH B eBpo. ITo To3u HauuH,
PHCKBT OT MPOMsIHA Ha BAJlyTHUTE KYPCOBE € OrpaHHUYeH.
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»MECOKOMBHUHAT XACKOBO” A/}
NPHUJIOKEHUS KbM I'OJUIITHUSA PHHAHCOB OTUET (ITIPOABJIKEHHUE)
31 AEKEMBPH 2012 r.

Ynpagienne Ha puHAHCOBUA PHCK (IPOAb/KEHHE)

®akTopH, nopakaamu (pUHAHCOBHS PHCK (IPOAB/IKEHHE)

(ii) Llenosu puck

Jpy»eCTBOTO HE € U3JI0JKEHO Ha LIEHOBH PUCK OT MPOMSIHA B LIEHUTE HA CTOKMTE CH.

(iii) Puck om npomenu 6 napuyHume nOmMoyu i CnpageoOnuUsUMe CMOUHOCMU G pe3yimam Ha
nNpOMAHA HA NUXGEHUME HUBA

Twi xaTo pr)KeCTBOTO HiMa 3HAYMTE/HH JIMXBOHOCHM aKTHBU M IACUBH, MPUXOOUTE MY H
ONEPaTHBHHUTE TMapH4YHH ITIOTOLH Ca A0 rojiiMa CTEIEH HE3aBUCHMH OT MPOMEHUTE HA Ia3apHUTE
JIMXBCHH HHUBA.

(6) Kpedumen puck

KpeauTHuAT pUcK ce ppKOBOAM Ha MPYNOBO HUBO. KpeIUTHHAT pHCK MPOM3NIN3a OT ApU ¥ NapUuHU
CKBHBAJICHTH, OT KPEAWUTHM €KCIO3MIMM Ha TBProBUM Ha eApo W JApebHO, BKIIOYHTETHO
HEM3IUIATEHH B3€MAaHMA M JOrOBOPEHM CTOMAHCKM onepauud. JIpy)ecTBOTO HSAMa ChHILECTBEHA
KOHLEHTpaLMs Ha KpeAuTeH puck. [Ipoxaxbute ce n3BbpLIBAT caMo ¢ KIIMEHTH, KOMUTO UMaT Robpa
pemyTauus 1O OTHOUIEHHe Ha oOCiy:kBaHe Ha 3aJbJDKEHHMATa cU. IIpeleHsBa ce KpeauTHaTa
HaJeKIHOCT Ha KJIMEHTa, B3MMaiku npeABuA (pMHaHCcOBaTa My MO3MLMSA, MUHAJA ONMT M APYTH
¢akropu. Tasu oLeHKa Ha pucKa ce NpaBU Ha HUBO I'pyma karo wano. Ilpogax6u Ha KIMEHTH Ha
IpebHo ce U3BBpLIBAT B Opoii.

[NapyuHuTe TpaH3aKLMK Ce H3BBPLIBAT ¢ (UHAHCOBH HMHCTHTYLHM C BHCOK KPEIUTEH PEATHHI.
I'pynata uma u3rpazeHa MOJMTHKA, KOSATO OrpaHMYaBa pa3Mepa Ha KpeJUTHATa eKCIO3WLMA KbM
oTAenHa (pMHaHCOBA MHCTUTYLMA KakTo I'pynarta karto 110, Taka ¥ 3a OTAEHUTE JpYyXKeCTBa.

MakcuManHaTa eK3no3nums Ha KpPEOUTEH PUCK € GamaHcoBaTa CTOMHOCT Ha TNapuiHUTE CPEACTBA U
€KBHUBAJICHTH U IIPpEAOCTABCHUTE 3a€MHU U B3€MaHUsA, IIOCOYCHH B IIPUIIOKECHUE 8. PEKOBOACTBOTO HE
OyaKBa 3&1"y614, B CJIEACTBHE Ha HEU3MIBJIHEHHE HA 3aABJDKEHHUATA HA CBOUTE KOHTPArcHTH.

(8) JTuxeuden puck

IIpenna3nuBoTO ynpaBieHHWE Ha JIMKBHAHUSA PHCK Ipearnojiara NOANBbPXKAHETO HAa JOCTAThYHO
Mapu4HM CPEeJICTBA M BB3MOXHOCTH 3a (MHAHCHpaHe IOCPEACTBOM aJeKBaTeH pasMep Ha
JoroBopenute kpeaut. Ilopagu auHaMu4HAaTa NpUpoja Ha OCHOBHATA JEHHOCT, PBKOBOACTBOTO
Ha JIpy’KecTBOTO Ce CTPEMH Ja NOKPHBA TEKyIUTe HYXIH OT MapH4HH CPEJICTBA C HPUXOJHUTE OT
npopax6bute. IlokynkuTe Ha MMOTH, MAallMHA U CHOPHKEHUA ce (MHAHCHpPAa C KpPEOWTH OT
KOoMIaHUATa-Maika.

Tabnuuata no-gony aHanu3upa (pUHaHCOBUTE NMAcHBU Ha JIpy>KECTBOTO B CHOTBETHHUTE NMaJEXKHH
rpynu Ha Gasara Ha OCTaBallys NepHoj OT JaTaTa Ha CUeTOBOJHUA GanaHC J0 MajiekHaTa jJaTa Ha
JoroBopa. OrnoBecTeHUTE B TablMIaTa CyMH ca JOTOBOPHUTE HEJUCKOHTHpPAHH MAapUYHM MOTOLH.
BanaHcoBuTe 3a0b/DKeHNs B paMKHTe Ha 12 Mecelja ce paBHJIBAT HA MPEHOCHUTE CTOWHOCTH, THif
KaTo BIMSHUETO Ha JUCKOHTUPAHETO € He3HAYUTEIIHO.
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32

3.3

»MECOKOMBHHAT XACKOBO” A/l
IMPUIOKEHUS KbM I'OAUINHUSA PUHAHCOB OTUYET (IMPOABJLKEHUE)
31 AEKEMBPH 2012 r.

Ynpapienne Ha PHHAHCOBHSA PHCK (IPOABJEKEHHE)
®axTopH, NopaIamu GAHAHCOBHA PHCK (IPOAB/KEHHE)

ITo-Maako Mexagy1nm Mexay 2 n

Kbm 31 pexemBpu 2012 r. ot 1 roauHa 2 rogMHHU 5 rogvHu
3anwiokeHus kbM goctaBuuiy ([Ipunoxenue 14) 28 - -
3aneiokeHUS KbM CBbp3any mua (TIpunoxenne 14) 3,491 - -
3,519 - -
IMo-manko  Mexayln Mexay 2 n

KbMm 31 pexemBpn 2011 1. or lroamHa 2 roguHM 5 rogunn
3anpmxeHus kpM goctapuuuy (IpunoxeHue 14) 36 - -
3ansmxeHus KM cBbp3any auua (Tlpunoxenue 14) 3,314 - -
3,350 - -

analmelme HAa KaIATAJIOBHA PECK

VhpaBieHHETO Ha KaNWTaJOBHS PUCK Ce K3BBpLIBA OT KOMIIAHMATA Maiika C Len Ja 3alluTH
cnocoGHoCTTa Ha JIpyKecTBOTO M 'pynara Karto 110 a MPOABIDKAT Karo AeiicTBAIlO NpeANpUiTHE
C LN Ja OCHIYpH BB3BPHILAEMOCT 3a aKLMOHEpUTEe M MOATbPIKAHE HA ONTHMAJIHA KalUTaJloBa
CTpYKTYypa, 3a 1a Ce HaMaJlyl LieHaTa Ha KanyiTana.

3a 1a moAmbpKa MM M3MEHA KalUTaNoBaTa CTPYKTYpa, KOMIAHUATa Maiika Ha J[py»KecTBOTO MoOxe
Ja KOpMrMpa cyMaTa Ha HU3IUIaTeHuUTe OT JIpy>keCTBOTO AMBHJEHTH, Aa IPEHACOYM HAIHYHU
cBOOOIHM (PMHAHCOBM CpeACTBa KbM JApyro JpyxkectBo or I'pymara nox ¢opmara Ha 3aeMu —
JUPEKTHO IWIM 4pe3 KOMIaHWATA Maika, Ja BbpHE KallUTal Ha aKLMOHEpUTE, Ja €MHTHPa HOBH
aKIMM WK Ja poJaje akTHBH, 3a [a U3IUIATH JbJIrOBe.

[pynata HaGmomaBa M yNpapisBa KanuTaga Ha JIpyKecTBOTO Karo ClEJCTBHE Ha Heromara
PEeHTaCMITHOCT, JIMKBUIHOCT M HEOOXOAUMOCT OT MHBECTHLMH B NpPOU3BOJACTBEHH aKTUBU. To3u
TpoLiec BKJIIOYBA HaOMoAeHHe U ynpasieHue Ha cobcTBeHus kanmuTain Ha JIpyKecTBOTO, NOy4YeHHUTe
M TNpeAocTaBeHH 3aeMH, KaKTO M B3eMaHMATa M 3aJb/DKCHUATa OT/KbM NpPEANpHATHETO Maiika,
Ipyrute Apyxkectsa ot I'pymara u cobcTBeHMka Ha I'pynaTa, KakTo ca IOKa3aHH B CYETOBOJHMA
GaylaHc ¥ CHOTBETHHUTE MPUIOKEHI Ha (PUHAHCOBUSA OTHET.

OnpenesiHe Ha CIPABEAJIHBHTE CTOHHOCTH

OryeTHaTa CTOMHOCT Ha THPrOBCKUTE B3eMaHUs U 3aIbJDKEHHS, HaMalleHa ¢ MPOBH3MsA 3a obe3leHKa,
ce mpHeMa 3a MPUOIM3UTENHO paBHU Ha TAXHATa CTipaBe;InBa cToiiHoCT. CripaBeiMBaTa CTOMHOCT Ha
(MHAHCOBUTE NacHBM 3a LENHTE Ha OMNOBECTABAHMATA, Ca OMpEJeNeHH 4pe3 AMCKOHTHpaHe Ha
ObJeIMTE JOrOBOPEHM MapW4HM IIOTOLM, M3MON3BAliki TEKYIUMAT Ma3apeH JMXBEH IIPOLEHT,
npeJocTaBeH Ha JIpyecTBOTO 3a NOX0OHU (PMHAHCOBH HHCTPYMEHTH.

3HAYNMH CHETOBOJHH NPHGIHINTEIHH OLIEHKH H NPeleHKH
[MpubnusurenHuTe OLEHKM M TpeLeHKH ca GasupaHM Ha HaTpPymaH OMUT M JPYrH (aKTopH,

BKJIIOYMTEIHO OYaKBaHMA 3a ObAelM CHOMTHA NpH HalMgHuTe obctosTencrBa. JlocToBepHOCTTA Ha
NpUOIM3UTENTHUTE OLIEHKH U MPELIEHKH Ce Mpepasriiexaa peloBHO.
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»MECOKOMBHUHAT XACKOBO” Al
NPUJIOXKEHUSA KbM I'OAUIIHUA PHHAHCOB OTUET (ITPOABJDKEHUE)
31 AEKEMBPH 2012 r.

3Ha4YHMM CYETOBOAHH NMPHGIM3HTETHH OLEHKH U NPeLeHKH (IPOAbJLKEHHE)

Ilpy)KCCTBOTO H3BBpLIBA npuﬁnuzmennn OLICHKHM M NPCeLCHKH 3a LICJIUTEC Ha CYETOBOAHOTO OTYUTAHE U
OMOBECTABAHE, KOUTO MOraT Jia c€ pa3jnyasart OT CbaKTH'-ICCKHTe pe3ynTaTu.

3HauYUMKTE CUETOBOJHU HpHGJ’IPBPITBJ'lHH OLICHKH, NNPpH KOUTO MMA 3HAYMTEJNIEH PHCK OT IOC/eaBalla
ChILECTBEHA KOPEKIMA Ha OanaHcoBHTE CTOHHOCTM Ha AKTHBHTE M IAcHBUTE IIpe3 cieapauara
('bPIHaHCOBa roguHa, ca OIMCaHHu 1o-a0iay:

(a) ImoTH, MalllMHHU U CHOPBXKEHUA

PekoBozcTBOTO Ha JIpy»KECTBOTO ONpe/e/is O4YaKBaHHUs IOJE3€H XKUBOT U Pa3XOAH 3a aMOPTH3ALIHY,
CBBP3aHM C IPUTEXABAHUTE UMOTH, MAIUMHK H ChOPBxXeHuA ([Tpunoxenue 5). Tasu npuGnusurenna
oueHKa ce 6a3upa Ha MPOEKLMsS HA JKM3HEHHS LMKBJI HAa aKTHBHTe. TS MOXe 1a ce NPOMEHH B
3HAYUTE/IHA CTETIEH B PE3yJITAT HAa IIPOMEHH Ha NasapHaTa cpeJa. PHKOBOACTBO L€ yBeNMYM pa3xoaa
33 aMOPTHU3ALMATA, KBAETO MOJIE3HHs XKUBOT € IMO-MalbK OT NpPEeABAapUTENIHO ONpeJeNeHHs, UK 1ie
u3nuie MIM o6e3lEeHH TEXHOJOTMYHO OCTapelH WIM HECTPATErHYeCKH aKTHUBH, KOMTO ca Ouiu
M30CTAaBEHH WM NpOAAJCHW/MUKBHAMpaHU. [IpOMEHHTE Ha TONE3HHs KMBOT HA AKTHUBUTE, KOMTO
Mmorar aa 6bAaT HamnpaBeHH, MoraT Ja AOBeJAaT A0 CHIIECTBEHA KOpeKUMs Ha GajaHcoBaTa MM
CTOHHOCT.

(6) Hanpuu BBPXY OOX0Ia

HpyxecTBOTO € JaHbyeH CyOeKkT, momnajail Moj FOPHUCAMKUMATA HA JaHBYHATA AAMUHHMCTpALHSL.
3HauuTeIHa NpelieHKa € Heo6xoaumo Aa 6pe HanpaBeHa 3a ONpe/ie/THETO Ha JaHbYHAaTa IPOBHU3HA.
JpyxecTBOTO IpHU3HaBa MAcHUBKM 3a OYaKBaHW JAHBYHU 3aTb/DKeHMA Ha 0a3a Ha MpeleHKa Ha
PBKOBOACTBOTO. Koraro OKOHYATENMHMAT JaHBYEH pe3YNTAT € pasiuyeH OT I[IbPBOHAYAIHO
OTYETEeHUTE CyMHM, Te3U Pa3/IMKH IIE UMAT BIUSHHUE BBPXY KPAaTKOCPOUHHS JAHBK U NPOBH3HHTE 3a
BpPEeMEHHH JaHbYHH Pa3/IMKU B IIepHOJIa Ha JaHBYHUTE PEBH3UM.

(B) Ob6e31LeHKH Ha B3eMaHus

I1pu n3pbpLIBaHE Ha 06€3LEHKH Ha B3eMaHHUATa PHKOBOACTBOTO Ha J[py>KecTBOTO OLIEHsBa pa3Mepa
nepuoaa Ha oyakBaHMTE OBJEIM MapUYHM MOTOLM CBBHP3aHH C B3EMAaHHATA Bh3 OCHOBA HA CBOS
OINMT 3a CXOJHM IO XapaKTep B3€MaHWsd, KaTO B3eMa I10J BHUMaHHE M TeKyLIUTe 0OCTOATENCTBA 3a
B3eMaHuATa, mperinexaann 3a obesneHka. CyMara Ha ofe3lieHKAaTa M CHhOTBETHHTE B3eMaHHs ca
npeactasey B Ilpunoxxenne 9. IlpepasrmexmaHero Ha ofe3lieHkaTa Ha B3eMaHMATa Mpe3
cneipauarta ¢MHAHCOBa roJMHAa MOXKE Ja OOBeJe OO CHLIECTBEHAa KOpeKUus Ha GanaHcoBaTa
CTOMHOCT Ha B3eMaHHUATA.

(r) BausHue Ha npoAbikaBalnaTa CBETOBHA (PMHAHCOBA M HKOHOMHYECKA KpH3a

CouecTByBamara rio6ajHa JHUKBHOHA Kpu3a, KOATO 3amoyHa B cpexara Ha 2007 r. (decto
HapH4yaHa ,KpeJUT KpBHY’), HOBEIE 0, OCBEH BCHYKO JPYro, U 0 IO-HHUCKA JIMKBHAHOCT B
6aHKOBHSI CEKTOp U MKOHOMMKHTE KaTO LIJIO, a B CHIIOTO BpeMe M JO IMO-BUCOKH JIMXBEHH
NPOLEHTH Ha MeXAyOaHKOBHTE 3a€MM W MHOTO ToJiiMa IPOMEHJMBOCT HAa CTOKOBHUTE M
BalyTHHUTe na3apu. HecurypHocrra Ha cBeTOBHMTE (HHAaHCOBM Ila3apu JoBede [0
HEeIUIaTeK0CIOCOOHOCT U HECHCTOSATENTHOCT Ha OaHKH M MpPEeANPUATHA, KAKTO U 10 CIIACSIBAHETO
Ha Oankum B CAMl, 3anagna Espoma, Pycms u nap. ITbnHata cremeHTa Ha BIMAHME HA
Ipoab/DKAaBallaTa (MHAHCOBA WM MKOHOMHMYECKAa KpH3a C€ OKaza HEeBB3MOXKHO Ja Onje
npeaBUIeHa WK Ja 6'bAAT B3€TH CHOTBETHUTE HEOOXOAUMH 3aLIUTHH MEPKH.
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»MECOKOMBHHAT XACKOBO” A/l
IMPUJIOXEHUSA KbM I'OJUITHUA PHHAHCOB OTUYET (IIPOABJIKEHHE)
31 AEKEMBPH 2012 r.

3HauMMA CYETOBOAHH NPHO/IH3HTEHH ONEHKH B OpeuenKH (IPoabKeHHE)
(r) Biuanve Ha NpoAB/DKaBallaTa CBETOBHA (PMHAHCOBA U MKOHOMMYECKA KpH3a (MPOIB/DKEHHE)

PBKOBOACTBOTO HE € B CBCTOSHME [a INpPELeHH HaAekKOHO MOC/IEeJCTBMATA BBPXY ObJeliaTa
¢uHaHCcOBaTa NO3MLKMsA Ha JIpy)KECTBOTO OT €BEHTYAIHO MOCIEABAIIO BJIOLIABAHE HA CpeaaTa, B
K0ATO onepupa Jlpy»KecTBOTO, B pe3y/]TaT Ha MPOAB/DKABalaTa Kpyu3a. PEKOBOACTBOTO BSpBa, ue
B3€Ma BCHYKM He0OXOAMMHM MEpKM 3a NOANBp)KaHe Ha CTAOMIIHOCTTAa M pa3sBUTHE Ha JeHHOCTTa
Ha [Ipy>ecTBOTO B HacTosmara o6cTaHOBKA.

Biusiaae BbPXY JAKBHAHOCTTA

O6embT Ha (HMHAHCHPAHETO B pEaTHUA CEKTOP MO CBETa 3HAYMTENHO Hamaus oT asryct 2007 r.
Tesn oGcrosTencTBa MOXeE Ja MOBNUAAT BEPXY CHOCOOHOCTTA Ha JIpy>KECTBOTO 1a NMOIYYH HOBH
3aeMM M peHMHAHCHPa HETOBHTE CBHILECTBYBAIIM TaKHBa MPH CPOKOBE M YCJIOBHUSA, MOAOGHU Ha
TE3H 3a M0-paHHHTE ONEepaLMH.

Bansune BLpXy KJIHEHTHTE

Kimenture Ha Jlpy»KecTBOTO MOke Ja OBHAaT HEraTMBHO IOBIMAHH OT (HMHAaHCOBaTa M
HKOHOMHYECKATAa Cpela, KOETO OT CBOA CTpaHa OM MOIJIO /12 OKaXke BIIMSHHE BBPXY TAXHATA
CNOCOOHOCT Ja M3IUIATAT 3afb/DKEHMATA CH. BromeHuTe omepaTHBHH YCIOBMS 33 KIHMEHTHTE
MOTaT Ja MOBJMAAT U BBPXY NPOTHO3HTE 3a MAPUYHMTE IOTOLM HA PBKOBOACTBOTO M OLEHKATA
Ha 00e3LIeHABaHeTo Ha (PUHaHCOBUTE U HeUHAHCOBUTE akTHBH. JIoko/ko nogoOHa uHpopMaums
€ HaJlM4Ha, PPKOBOJCTBOTO MOAXOAAMIO € OTPA3HIIO aKTYATU3UPAHUTE MPELEHKH 3a OYaKBaHUTE
6BaeLH Napu4HH MOTOLM B CBOUTE OLIEHKH 32 00e3LieHsABaHe.

Onenka Ha AMOTHTE, OTIATAHH 10 NPEeONeHeHa CTOMHOCT

ITazap®T B cTpaHaTa 3a MHOIO BHIOBE Pa3IMuHH HEABIXKMMH UMOTH Oele CepHO3HO IOBIMSIH OT
Noc/eqHUTEe CHOMTHA Ha CBETOBHHTE (pUHAHCOBM masapu. B pesynrar Ha ToBa GanaHcoBaTa
CTOMHOCT Ha 3eMHTE M crpaauTe, OTYMTAHU IO CHpaBeyIMBa lieHa B croTBeTcTBHe ¢ MCC 16
”MIMOTH, MalllUHU H CHOPBKEHHMA” ¢ OMia npernenaHa, ¢ 1Len J1a ce YCTAHOBH Jajld OTpa3sBa
fla3apHUTE YCJIOBUS KbM JaTaTta Ha otduTaHe. IIpe3 2012 r. e u3BbpIIeHa OlleHKA OT HE3aBHCHM
oueHuten.Criopes Hes cripaBe/yIMBaTa CTOMHOCT Ha 3eMH U crpajay e c¢b¢ 181 Xui. J1B. mo-BHCOKa
oT TaxHara GayancoBa crodHOcT KbM 31.12.2012 r. ToBa yBenM4YeHHEe € OTHYETEHO CpeLLy
TIpEOLIeHbYEH pe3epB.
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»MECOKOMBHHAT XACKOBO” All

INPUJIOXKEHHS KbM I'OJUIITHASA PUHAHCOB OTYET (IPOABJIKEHUE)

31 JIEKEMBPH 2012 r.

(BCH'-[KH CYMH Ca IIOCOYECHH B XUJIAJH JIEBA, OCBEH aKO HE € IIOCOYEHO JIpyl"O)

HMOTPI, MAIIMHM H CHODbKCHUHA

3eMan Mamunu u Tpanc- [pyru  Pasxoan O6mo
Crpagn  oGopyaBaHe nopTtHn  AKTHBH 3a
cpeacTBa npuaobu-
BaHe Ha
HAMC
KoM 31 pexemspn 2010 r.
OryeTHa WK HpeoLieHeHa
CTOMHOCT 2,977 3,612 368 604 342 7,903
Harpynana amoptuzanus (145) (3,224) (344) (412) - (4,125)
BanancoBa cToiiHOCT 2,832 388 24 192 342 3,778
I'oguna, npuka0O4YKIa HA
31 pexemBpn 2011 r.
banaHcoBa cTOHOCT B
HavaJo0TO Ha neproaa 2,832 388 24 192 342 3,778
Ornucanu 6) ©)
Pasxon 3a amopTu3aius (50) (127) 9 (26) - (212)
BanancoBa cToiHOCT B
Kpas Ha MepHoaa 2,782 255 15 166 342 3,560
KnMm 31 gexemBpu 2011 r.
OtdyeTHa UK NpeolieHeHa
CTOMHOCT 2,977 3092 364 604 342 7,379
Hatpynana amoptusanus (195) (2,837) (349) (438) - (3,819)
BanancoBa croiiHocT 2,782 255 15 166 342 3,560
ToguHa, npuKIOYMIA HA
31 nexemBpn 2012 r.
banancoBa cToiiHOCT B
HaA4YanoTo Ha mepvoja 2,782 255 15 166 342 3,560
IIpeoueHka Ha 3eMHU U
crpaau 181 - - - - 181
O6e3LeHka Ha aKTHBH - - - - (342) (342)
Pasxon 3a amopTu3auus (51) (124) (8) (26) - (209)
BanancoBa cToiiHoCT B
Kpasl Ha Tiepnoaa 2,912 131 7 140 - 3,190
Ko™ 31 pexemepu 2012 r.
Ot4eTHa WIN TpeolieHeHa
CTOMHOCT 2,912 3,092 362 604 - 6,970
Hatpynana amopTu3auus - (2,961) (355) (464) - (3,780)
BasancoBa ¢ToiHOCT 2,912 131 7 140 - 3,190
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»MECOKOMBHUHAT XACKOBO” A

NPUJIOKEHUA KbM I'OJUIITHUSI PUHAHCOB OTYET (ITPOABJOKEHUE)

31 JEKEMBPH 2012 r.
(BCHYKM CYMH Ca IIOCOYEHH B XHIISH JIEBA, OCBEH aKo HE € MI0COYEHO APYro)

HMOTH, MALIHHHA H CbOPbKeHUs (MPOALIKEHHE)

Ako 3eMuTE U CrpajauTe ce BoJeXa I10 HCTOpHYECKa LieHa, TEXHUTE CTOMHOCTH 1lgxa Aa 6’b,ﬂaT :

31/12/2012r.  31/12/2011r.
OrtueTHa CTOMHOCT 3,233 3,233
Hatpynana amopTtu3auus (592) (541)
banaxcoBa cTOHHOCT 2,641 2,692
HemaTepHnajanu akTHBH
2012 r. 2011 r.
KbMm 1 anyapu
OtyeTHa cToiHOCT 8 8
Hatpynana amopruzanus ©) 6)
Bbanancoea croifHocT 2 2
JBHKeHHe npes roguHaTa
banancoBa cToliHOCT B HA4YAIOTO Ha 5 5
nepuoaa
AMopTH3auus (1) -
BanancoBa croiinocT 1 2
KM 31 aexemBpu
OrtyetHa cToitHOCT 8 8
Harpynana amopru3zauus @) ©)
banancoBa croiiHocT 1 2
MarepHnaaHu 3anacu 31/12/2012 r. 31/12/2011 r.
Marepuanu 93 93
93 93

DHHAHCOBH HHCTPYMEHTH 0 KATErOPHH

CueToBOIHHTE MOMUTHKH 32 YMHAHCOBH HHCTPYMEHTH Ca IPHIIOKHMU 33 H3OPOEHHTE 110-A0ITy

€ IMHHLIH:
3aemH H B3eMaHHA — AKTHBH clope] Gaanca 31/12/2012r.  31/12/2011 .
B3semanus ot cBbpp3anu smna (IIpmwioxenue 9) 72 95
Teproecku B3emanus (Ilpunoxenue 9) 24 18
ITapuanu cpenctBa u exBuBaieHTH (IIpunoxkenne 10) 12 3
108 116

3aeMH H TBProBCKH 3aJb/KeHHH — IACHBH cuopex 6ananca  31/12/2012r.  31/12/2011 r.
3anbmKeHUs KbM cBbp3any Juua ([Ipunoxenue 14) 3,491 3,314
Twproeeku u apyru 3anekenns (Tpunoxenue 14) 28 36
3,519 3,350
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»MECOKOMBHUHAT XACKOBO” A/l

MNPUWIOXEHUWSA KbM I'OJUIITHUA PHHAHCOB OTUET (IIPOABJIKEHUE)
31 AEKEMBPH 2012 r.

(BCHUYKH CyMH Ca MIOCOYEHH B XWIAAH JIeBa, OCBEH aKO He € I0COYEHO JPYro)

PuRaHCOBH HHCTPYMEHTH MO KaTeropuu (MIpoab/KeHHE)
Kpenurno xavecTso Ha pHHAHCOBHTE AKTHBH

er}llflTHOTO Ka4eCTBO Ha (buHchonm‘e aKTHBH, KOHWTO HE€ Ca HHTO HNpPOCPOYCHH, HHTO
0683UCHCHPI, MOXKE a 6’1’:,[16 OLCHEHO KaKTO CJieaBa:

er}.IPITHOTO Ka4eCTBO Ha (anchosm"e aKTHBH, KOHTO H€ ca HHTO MNPOCPO4YCHH, HHTO

obe3ueHeHH, Moxe Aa OBle OLEHEHO ype3 cHpaBka ¢ BBHHIUHM KPEAWTHH pedTHHrH (ako e
BB3MOKHO) HJIH Ype3 UCTOpHYecKa HHpOpMaLys 3a HUBA HA POCPOUMS OT TO3H BHA:

31/12/2012r.  31/12/2011r.
TBproecku B3eMaHus 17 12

Huro eauH oT HanbaIHO PE€OOBHHTE CI)PIHaHCOBPI aKTHBH He e Oun IIPEOOTrOBOPEH MNpeE3 nmocjeagHaTa
roguHa.

THpProBcKM U ApYru B3eMaHHus 31/12/2012 r. 31/12/2011 r.
Bsemanus no npogax6u — 6pyto 31 21
(O6e3ueHkn) (@) 3)
B3emMaHus 1o npoaax6u — HETO 24 18
B3emanus ot cebp3anu nuua (Ilpunoxenne 22) 72 95

96 113

CrpaBeyIMBUTE CTOMHOCTU Ha TEKYIMTE B3EMAaHUA He c€ OTIMYABAT OT ChOTBETHUTE UM OanaHCOBH
CTONHOCTH.

KsMm 31 nexemBpu 2012 r., B3eMaHus ot npogax6u 3a 7 xui.jB. ca 6unn obesuenenu. KeM Tasu aara
cTolHOCTTa Ha MPOBU3MUTE 3a 00e3LeHKa € 7 XHJL. JIB.

BB3pacToBHAT CTPYKTYpa Ha TE3U B3EMAHUA € CIIEHUAT:
31/12/2012r.  31/12/2011r.

Bsemanus, npocpodeHu Haj 1 roguHa 7 6
7 6

IIpoMenuTe B MpOBU3HUTE 33 00€31I€HKA HA THPrOBCKU B3eMaHUs Ha J{pyecTBOTO ca KaKTo clieJBa:

31/12/2012 r. 31/12/2011 r.

K®M 1 aHyapn 3 -
Hauucnenn npe3 roausHara 4 3
K®M 31 nexemBpu i 3

MakcumainHaTa €KCIo3ULUA Ha KpE€AUTCH PHUCK KbM OTUYE€THATa AaTa € 6anaHcoBaTa CTOMHOCT Ha
BCEKH KJiaC B3€MaHHs1, OIIMCaHH I10 — rope. pr}KCCTBOTO HAMa oOe3rneueHHs 3a B3eMaHHATA CH.
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»MECOKOMBHHAT XACKOBO” A}

INPUJIOXEHHSA KBM I'OJUINHUSA PHUHAHCOB OTUET (ITPOABJI2)KEHUE)
31 AEKEMBPH 2012 r.

(BCHUYKH CyMH Cca MIOCOYEHH B XWJIAOH JI€Ba, OCBEH aKO HE € MOCO4Y€HO APYro)

31/12/2012r.  31/12/2011r.
IlapuyHH CPEACTBA M €KBUBAJIEHTH

ITapnyHu cpeacTBa B kaca 12 3

12 3

Alcunonepen KamnmurTaJja

Bpoii akuun O6ma cyma

(xunsagm) XHJL. JIeBa
KsMm 31 pexemBpn 2010 167 334
K®M 31 gexemBpn 2011 167 334
K®M 31 gexemBpu 2012 167 334

Homunanzata croitHocT Ha akuuute € 2.00 neBa Ha akuus (2011 r.: 2 neBa nepa Ha akuus). Kem 31
JexeMBpd 2011 r. BCHUKM aKLUM ca HA'bJIHO U3IJIATeHH. Becuuky akiuy ca oOMKHOBEHH aKIMK U
JlaBaT paBHU IIpaBa Ha aKLHOHEPHTE.

AKunoHepH Bpoii akoun O6ma cyma Jdsan B %
XHJI JIEBA

KsMm 31.12.2011r.

Bopucnas Hukonos 38,818 77,636 23.24

Bonn xonauur AJl 128,182 256,364 76.76
167,000 334,000 100

K®m 31.12.2012 T.

Bopucnas Hukonos 38,818 77,636 23.24

Bouu xonguur AJ] . 128,182 256,364 76.76
167,000 334,000 100

IIpeoueHbYHHN M APYTH pe3epBH

3aKOHOBHTE pe3epBH NPEACTABIABAT PE3epPBH, U3UCKBAHM OT MECTHOTO 3aKOHOAATEJICTBO, KOUTO He
HOJUIeXAT Ha pasnpeneneHue noj dopmara Ha JuBMAEHTH. JIpyrute pesepsu ca ¢opMHpaHH Ha Oasa
Ha JIpyr¥d HOPMATUBHU M3UCKBAaHHA M OT pasmpeaclieHHeTo Ha medandara nmo peweHue Ha O6IOTO
cebpaHHe Ha akuuoHepHuTe. IIpeOLEHBYHHAT pe3epB, (OpMHpaH OT NpeoLEeHKa Ha Ipyna 3eMH H
Crpaay, € HaMajleH C OTCPOYEHMs [JaHbK IO INPUIOXKUMATa JaHbYHA CTaBKa, C HAYUCIEHHTE
aMOpTHU3alluM BHPXY MPEOLEHKATa Ha CrpaJuTe U MPEeOoLieHbYHHUA pe3epB BbpXY 3eMsTa.
Hepasnpenenenara neuanGa, NOMIEKM Ha pasnpefelieHHe Bb3 OCHOBAa ycTaBa Ha JIpy»KecTBOTO M
CBIVIACHO JefiCTBAIOTO 3aKOHOAATENCTBO.
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»MECOKOMBHHAT XACKOBO” AJ}

INPUJIOXKEHWS KbM I'OJUIIHAA ®PUHAHCOB OTYET (IIPOABJKEHHE)

31 JEKEMBPH 2012 r.

(BCH‘{KH CyMH Ca NNOCOYCHH B XHJIAAH JIEBA, OCBEH aKO HE € IMOCOYEHO ,r[pyro)

IIpeoueHsYHM 1 ApYry pe3epBH (NPOALIKEHHE)

IIpeolieHBYHNTE M IPYTH pe3epBH ca KAaKTO clieBa;

Caago kbMm 1 ssHyapn 2011r.

IpexBBpnsHe Ha aMOpTH3ANKS
3ary6a 3a roguHara
Pasnpenenenue Ha neuanba

Caupo xbM 31 pexemBpu 2011 r.

Caapo kbM 1 stHyapn 2012 r.
IlpeonieHka Ha crpagu

H3meHeHue B oTCp.OaH.

[lpexBbpisiHE HAa aMOpTU3ALMA
3ary0a 3a rogunara

Cango xbm 31 nexemppu 2012 r.

OTcpoqeun AaAHbUH

3akonoBu Ilpeouenvuen [Ipyru  Hepasmpe- O6mpo
pe3epBu pesepe  pesepeu AejieHa
neyaba

76 83 555 291 423

- 2) - 2 -

- - - 264)  (264)

76 81 555 (553) 159

76 81 555 (553) 159

- 181 - - 181

(18) - - (18)

- 3 - 3 -

- - - (124) (724

76 241 555 (1,274) (402)

OTcpoyeHHUTEe NaHBLM Ca U34HCICHH Ype3 MpUIAraHe Ha MACHBHHMA METOJ 3a BPEMEHHHTE pa3JIuKH,
KaTo € U3Mo3BaHa faHbuHa cTaBka oT 10% (2010 r.: 10%), npuiokuMa B roAnHATa, KOraTo ce 0YaKBa
00paTHO MposiB/IeHNe Ha BPEMEHHHUTE Pa3/IvKH.

OTchqunTe AAHBIH CE€ KOMIICHCHUPAT, KOraTo ChUIECTBYBa HOPHIMYECKO NpaBo 3a KOMIEHCHpaHEe UM
H KOraTo OTCPOYCHUTE JaHBLIM CE OTHACAT 3a €4HA M ChIIla JaHbYHA aJMUHHUCTpaLs.

HpOMﬂHaTa Ha OTCPOYCHHUTE JAHDBLIM 3a rOAUHATA € KAKTO ClIeBa;

OrtcpoueH JaHbYEH aKTHB B HAYAJIOTO Ha FOUHATA
(Pasxon)/npuxon B nevan6ara uu 3ary6ata (TIpun. 19)

Otcpoyen JaHBYEH TACHB MPU3HAT B JPYT BceoOXBATeH JOXON
OTcpoyeH JaHbYeH aKTUB B Kpas Ha OAMHATa

2012r. 2011 r.
83 84

9 M

(18) -
74 83

OTCpO'-[CHPITe JaHbLUM C€ KOMIICHCHpAT, KOrato CBIIECTBYBa IOPHUAUYECKO IIPaBo 3a KOMIICHCHpaHe Ha
TEKYIIM JaHBYHU aKTUBH Cpelly TEKYyI[UTe NAHBYHH IIACHBH M KOraTo OTCPOYCHNUTE HOAaHBLU CE

OTHACAT 32 €JHa U ChIIA JaHbYHA aJIMUHUCTpaLys.

I[BPDKCHPICTO Ha OTCPOYEHHUTE NaHbLU (npe;m KOMIICHCUPAaHETO HA CYMUTE B ChOTBETHATa JaHbUYHA

}OpPICI[HKI.II/ISI) IIpe3 NEpHoJa € KaKTo ciieBa:
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»MECOKOMBHHAT XACKOBO” Al

IIPUJIO’KEHHSA KbM I'OAULIHAA ®PUHAHCOB OTYET (IPOABJI)KEHHE)

31 JEKEMBPH 2012 r.

(BCH‘-IKH CYMH Ca NMOCOYECHH B XHJIAAHU JIEBA, OCBEH aKO HE € MOCOYEHO upyro)

Orcpovenu gaHbUM (IPOALIKEHME)

OTCPO‘ICHH JAaHBYHU aKTHBH:

Kbm 31 nexemepn 2010 r.
IIpuxopn/(pasxon) B neyanGara uiu 3ary6ata
Kem 31 nexemepu 2011r.
IIpuxon/(pasxon) B neyan6ara unu 3arybara
OtcpouyeH nanbueH nacus npusHar B Ipyr

BCceoOXBaTeH NOXOA

Knm 31 nexemepu 2012 r.

Pa3mep1.T Ha 3ary6n’re, 3a KOMTO HE € NMPU3HAT OTCPOYEH JaHbYEH aKTHB U CPOKOBETE 3a TAXHOTO

YCBOsIBaHE Ca KaKTo clieBa:

2013 r.
2014 r.
2015r.
2016.
2017r.

Obe3neHka na Hmon, Benuko
B3eMaHHA MalUMHM U
ChOPbKEHUA
- 84 84
- Q)] @)
- 83 83
1 8 9
- (8) as)
1 73 74
31/12/2012r.  31/12/2011r
263 263
125 125
50 50
197 197
117 -
752 635

Ilpes 2012 r. [IpyxecTBOTO He NPU3HABA OTCPOUEH JAHBYEH AKTHB BBPXY HEINPH3HATH pa3Xxoau
3a JIMXBM, TIO/VIeXKAllX Ha cnaba KanWTanusauus pe3 TeKylaTa roguHa B pasmep Ha 177
XHILJB., 0Ge3uenka Ha IMC B pasMep Ha 342 XML JIB.,KaKTO M AaHbYHA 3aryba B pazmep Ha 117

XWJI. JIB.

Toproeeku u Apyru 3aabKeHHs

3ab/DKEHHUS KbM JOCTaBYMLHM
JlaHBYHU 33ABJDKEHHUS
Kparkocpounu 3agpmkeHus kbM IepcoHana

3aibmKEeHNs KbM cBbp3aHy Jinua (Mpuoxenue 21)

Kosm TEKYIIUTE 3a0bJDKEHUA KbM IIepcoHalia ca BKIIIOYEHH:

3aabKeHHs 3a 3aI1aTh
3axbKeHNs 3a COLUATIHA OCHI'YPOBKH

3anbmkeHus 3a KOMIICHCHPYEMH OTIYCKH + COII.OCHT.

TCK}'IIII/I 3aQb/DKCHUS KBM NIEpCOHANIA

31/122012r.  31/12/2011 r.
28 36

2 2

13 9

3,491 3,314

3,534 3,361
31/12/2012r.  31/12/2011r.
6 5

3 2

4 2

13 9
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»MECOKOMBHHAT XACKOBO” Al

HNPAJIOKEHUSA KbM I'OAUIITHHASI PUHAHCOB OTYET (IMIPOABJI)KEHME)
31 JEKEMBPH 2012 r.

(BCHUKH CyMH Ca MIOCOYEHH B XM/ISAH JIEBA, OCBEH aKO HE € MOCOYEHO apyro)

IIpuxoau ot npoaax6ou 2012r. 2011 r.
Ipuxoau ot Haemu 186 207
186 207
Apyru npuxoau 2012 r. 2011r.
Ileyan6a o npoaax6a Ha HMOTH, MALIMHK M CHOPBKEHHA - 17
IIpuxonu OT OTMHCaHN MPOBM3MY 3a 3aIbIKEHHS - 134
- 151

PaSXO).'lH 10 HMKOHOMHYECKH €JIEMEeHTH

Pa3xoau 3a noxoau Ha nepconana 2012 . 2011 r.
Pasxonu 3a 3annaru keM nepconan (79) (80)
Pa3xoau 3a HeM3NON3BaH NaTeH OTIIYCK, B T.4. COMMANHO
OCUTypsiBaHe 4) -
Pa3xou 3a conpanHo ocurypssane (14 (14)
97 %99
DHHAHCOBH Pa3xoau 2012 r. 2011r.
Pa3xonu 3a inxsu (178) (195)
Hpyru ¢puHacoBu pasxoau
- B.T.4. JIUXBH KbM CBBP3aHH JIULIA (177) (185)
(178) (195)
(Pa3xoau)/npuxoau 3a KOPNOPaTHBEH JAHBLK 2012 r. 2011 r.
Otcpouenu nansum (Tlpunoxerue 13) 9 )
9 )

JlanbKBT BBpXy Mevanbata Ha JIpyecTBOTO ce pasnnuyasa oT Cymara, KOSTO 6M ce monmyyuna npu
TpuUIaraHeTo Ha eheKTHBHATA JAHBYHA CTABKA, KAKTO CIEBA;

2011r. 2011r.
3ary0a npeu AaHBUHO O6narane:; . (733) (264)
JlaHbBK M34KCIIeH npy AaHbYHA cTaBka 10% (2010 r.: 10%) (73) (26)
Henpu3sHaty oTCpOoYeHH JaHBYHU AKTHBU 64 26
Pasxonu, Henpu3HaTH 3a JaHBYHY LemH - 1
Pa3xoa/(npuxon) 3a KOPIOpaTHBEH JAHLK BBPXY A0X0Aa 9 1
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»MECOKOMBHHAT XACKOBO” Al

IMPUJIOXKEHUS KbM rOAULIHUA PUHAHCOB OTUET (ITPOABJDKEHME)
31 AEKEMBPH 2012 r.

(BCHYKHM CyMH Ca MOCOYEHH B XUIIAMM JIEBA, OCBEH aKO HE € MOCOYEHO Apyro)

YCA0BHH 3a0bJIKEHUs

I[aH’B‘IHHTe CJ'ly)K6H MOraT Mo BCAKO BpeMe [a MPOBEPAT OTHETHTE M PETHCTPUTE B paMKHTE Ha
NeTTe NnocjaeA0BaTe/IHH NrOAWHH, CUMTAHO OT | jSHyapH Ha roguHara, cjejBallla roauHara, npes3
KOATO € CJIEABalI0 a Ce€ IIaTH OaHBYHOTO 3aABb/IDKEHHE, U a HAJI0XKAT AOMBJIHHUTEIHY AaHBYHU
3aAb/okeHuss wi riodu. Ha PBKOBOACTBOTO Ha JIPY)KGCTBOTO HE Ca HM3BECTHH 06CTO$1T€J'ICTBa,
KouTo 6Mxa Moriu Ja 10B€AaT A0 Bb3HMKBAHC Ha ChILIECTBEHH 3a4b/IHKEHHUA B Ta3H 00/1acCT.

CaenkM cbe CBBP3aHH JIMUA

Komnanusra-maiika Ha JIpyxectsoto e ,BoHn xonauur” AJl. I'pynata Ha ,Bouu xonmuur” Al u
HEroBHTE IBLUEPHH APYXKECTBA C€ KOHTPonHpa oT r-H bopucnas Hukonos, rpaxnaund Ha Peny6nuka
Brarapus. Jlpyxecrsara ot I'pynarta, cmoMeHaTH M0-10jy, ca AbLIEPHM ADYKECTBA Ha ,,BOHM
Xonguur” AJl.

Crenkute cbe CBbp3aHH JIMLA Ca KAKTO CIIEZBA:

a) Ilpoaa:x0H Ha CTOKH M yCayru 2012r. 2011 r.

HpyxecTBa oT I'pynara, KOHTpOJIMpaHH OT KOMIAHHUATA Maiika

- [popax6a Ha ycayru 115 115
115 115
6) IloxynkH Ha CTOKH H YCIYTH 2012 r. 2011r.

Hoxymca Ha CTOKH OT JpYXECTBa OT prnaTa, KOHTPOJIMpaHH! OT

KOMIMaHHUATa Maiika 1 1
Ilokynka Ha yciyru ot Komnanus-matika 4 4
5 5
B) Bb3HarpakieHne Ha KJIIOYOBHS YNPABJIEHCKH IIePCOHA

2012 r. 2011r.

3anniaTy ¥ Ipyru KpaTKOCPOYHHU Bh3HArpaKIeHHs (B TOBA YHCIO
BHOCKHM 32 COLIMAJIHO ¥ 3[IPABHO OCUTYpPsIBAHE) 15 19
15 19

r) BsemaHus 1 3ab/KeHHs OT HOKYNIKH H NPOAaxG0H HA CTOKH M YCXYTH
31.12.2012r. 31.12.2011r.
B3emaHus OT CBBp3aHH JIMIA:

Hpyru npyxectsa oT I'pynata, KOHTPONMpPAHH OT KOMIIAHUATA
Maiika 72 95

72 95
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»MECOKOMBHHAT XACKOBO” Al

ITPHJIOXKEHUS KbM I'OAUIIHUS ®UHAHCOB OTYET (IIPOXBJI)KEHHE)
31 AEKEMBPH 2012 r.

(BCHUKM CYMH ca IIOCOYEHH B XMIIAAM JIEBA, OCBEH aKO HE € MIOCOYEHO Zpyro)

CaeskH ¢be CBbP3aHH JHIA (npoabikenue)
r) Bsemanus u 3ab/0KeHAs OT NOKYNKH M NPoAaK0M Ha CTOKM M yCJyru

3aabKEeHUs KbM CBBP3aHHM JTHLA:

31.12.2012r. 31.12.2011 r.

Komnanusa-maiika -
Hpyru npyxectsa ot I'pynara, KOHTPO/IMPAaHH OT KOMITaHHUATA

Maiika 3,491 3,314
3,491 3,314

B kpas Ha roauHaTa, B T.u.

- 3aAb/KEHHS KBM CBBP3aHH JTHLA 96 96

- 3aeMH KBM CBBP3aHH JIMLA 3,033 3,033

- 3aab/KeHUs 3a JINXBH 362 185

O6wo 3,491 3314

IMonyyenure 3aemu ca cwe cpok mo 31 AexemspH 2013 T. n eeKTUBHMAT UM JIHXBEH MPOLEHT €
6%. Ot 1 HoeMBpH JTHXBEHHs IPOLIEHT € IpoMeHeH Ha 4.5%. 3aeMuTe ca obesrneueHn cre 3amnuc

Ha 3anosen.

n) Ilpennpastrero maiika ,,Bonn Xommuur” AJl e IpexocTaBu/Io Ha JIpysecTBOTO NACMO 32

noakpena or 1 mapr 2013 r., ¢ KoeTo HOTBLPAIABA ¢$urancoBaTa cH HOAKpena KbM
JApy:xecTBOTO.
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Aoxnad na Hezasucumua odumop
Ao axyuonepume na “Mecoxombéunam Xackoeo A

Zoxnad espxy dunarcosus omuem

Hue usBbpLIrxme ofuT Ha IpUIIOKeHNA (UHAHCOB OTYET Ha “MecoxombuHat XackoBo” AJl
(»/Ipy>xecTBOT0”), BIUTIOUBAIIL CYeTOBOAHHA HaaHC KbM 31 JAEKEMBPH 2012 I'. 1 OTYETHUTE 3a
BCeOOXBAaTHUSA OXO, 32 IPOMEHHUTE B COBCTBEHHIS KaIuTa, 3a NapHYHHUTE MIOTOLH 3a FOAMHATA,
SaBDbPIIBAINA HA TA3U ATa, KAKTO U 060BIIEHOTO OMOBECTABAHE Ha CHIECTBEHUTE CYETOBOAHH
TIOJTUTUKH B JPYTUTE MOACHUTEHHU IIPHIIOKEHHUS.

Omeaoeoprocm Ha psrosodcmeomo 3a gunarcosus omuem

PHKOBOZICTBOTO € OTTOBOPHO 33 H3rOTBAHETO K AOCTOBEPHOTO NPEACTABAHE HA TO3H (PUHAHCOB OTUeET,
B CBOTBETCTBHE C Mex/yHapOJHHTE CTAaHAADPTH 33 (DHHAHCOBO OT4YHUTaHe, IpueTH B EBponetickus
CbIO3, U 32 TaKaBa CHCTEMA 32 BBTPEIIEH KOHTPOJI, KAKBAaTO PHKOBOZICTBOTO OIpeeu KaTo
Heo0X0/[MMa 32 M3rOTBAHETO Ha (PHHAHCOB OTHET, KOKTO 214 He Ch/IbPIKA CHIECTBEHH OTKIIOHEHHS,
HE3aBHCHMO I/ Te Ce Ab/DKAT HA M3MaMa MM IPELIKa.

Omeosoprocm Ha odumopa

Haurata otroBopHoCT ce cBesxza o H3pazssane Ha OZINTOPCKO MHEHHE BbPXY TO3H (DUHAHCOB OTYET,
O0CHOBABAIIO CE HA H3BBPIIECHHS OT HAac OAUT. HammsaAT oguT 6e poBe/ieH B ChOTBETCTRHE ¢
poeCHOHAIHUTE U3UCKBAHUA HA MesxayHapopuuTe oquTopeku crangapty. Tesu CTaHAAPTH
HaJiarar Ca3BaHe Ha eTUIHUTE UBHCKBAHUA, KAKTO U OJUTHT 4a 6be IUTAHUPAH U IIPOBEJIEH TaKa, ge
HUe /1a ce y6e/1uM B Da3yMHa CTEIEH Ha CHIYPHOCT J0KOJIKO (HHAHCOBHUAT OTYET HE CHABPIKA
CBIIECTBEHH OTKJIOHEHHS,

OnuTHT BKIIIOYBA H3ITBITHEHUETO HA TIPOLIEAYPH C e TI0JIy4aBaHEe Ha OAUTOPCKH JI0Ka3aTeICTBA
OTHOCHO CyMHUTE K OTIOBECTABAHUATA, IIPEJCTABEHH BbB (PUHAHCOBUS OTYET. WUsbpanure npoueaypu
SaBUCAT OT NPELEHKATA HA OZTATOPA, BKJIIOUUTETHO OLIEHKATA HA PHCKOBETE OT ChIECTBEHH
OTKJIOHEHHA BB (DHHAHCOBHSA OTHET, HE3ABHCHMO JIAJTH Te Ce IBDKAT HA M3MAMA FUTH Ha rpemka.
IIpu M3BBPITBAHETO HA TE3U OLEHKH Ha PHCKA OTUTODBT B3EMa 10 BHMAHME CHCTEMATA 32
BBTPELIEH KOHTDON, CBbP3aHA C U3TOTBAHETO M I0CTOBEPHOTO NPE/ICTABAHE HA (DHHAHCOBHS OTYET OT
CTpaHa Ha NPEANpPUATHETO, 3a Ia Pa3paboTH OAUTOPCKH NPOLEAYPH, KOUTO ca TIOXOAAIIM IIPU TE3U
06CTOATENICTBA, HO HE C IIeJT U3DA3SABAHE HA MHEHIE OTHOCHO e(eKTHBHOCTTA Ha CHCTEMAaTa 3a
PBTPEILEH KOHTDOJ Ha NIPEATPUATHET0. ONUTBT CBINO Taka BKTIOUBA OIIEHKA HA YMECTHOCTTA Ha
TIPHJIAraHUTE CICTOBO/HH MOIUTHKH ¥ PASyMHOCTTA HA IPHGIM3UTETHATE CYETOBOIHI OLIEHKH,
HalIpaBeHH OT PBKOBOACTBOTO, KAKTO X OLIEHKA Ha LUIOCTHOTO IIPE/CTABSHE Ha (uHAHCOBHA OTYET.

C‘-II/ITaMe, 9€ U3BBPIIEHUAT OT HAC OZIUT IIPENOCTaBs AOCTaThYHA H noaxoxsama 6asa 3a H3Pa3eHOTO OT
Hac OOUTOPCKO MHEHUE.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blud., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg

Registered with the Sofia City Court under company file number 13424/1997.
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Ilo nawe MueHue, PUHAHCOBUAT OTUET MIPEACTABA JOCTOBEPHO BB BCHUKH ChIECTBEHH ACIIEKTH
(buHaHCOBOTO CheToAHMe Ha “MecokombuHaT XackoBo” All KbM 31 IEKeMBDH 2012 T., KAKTO K
HEroBHTe (PHHAHCOBH PE3YJITATH OT A€HHOCTTA M NAPUYHHUTE MOTOLM 3a FOAAMHATA, 3aBbPIIBAIIA
TOraBa, B CbOTBETCTBHE ¢ MexIyHapOJHUTE CTAHAAPTH 32 (PHHAHCOBO OTUHTAHE, IIPHETH B
EBponeiickus cpio3.

Hoxnad espxy Opyau npasHu u pe2y.1amopHuU U3UCKEAHUS

P’bKOBO[{CTBOTO CPhIIJO TaKa HOCHU OTTOBOPHOCT 32 M3rOTBAHETO HA F'OAMILICH JOKJIa/, 3a ,Cl,’CﬁHOC'I'l‘a B
CBOTBETCTBHE C USUCKBAHUATA HAa 3aKOHAa 3a CYETOBOICTBOTO.

3aKOHBT 3a CYETOBOZICTBOTO H3HCKBA OT HAC /]a H3PA3MM MHEHHE OTHOCHO ChOTBETCTBHETO MEXKIY
TOJMIIHUA OKJIA]] 32 IeHHOCTTa Ha JIpy»KecTBOTO U rOAMUIHKSA (PUHAHCOB OTYET 3a CBHITUA OTYETEH
MIEPUO/,

ITo Hame MHEHHE, TOOUIITHHUAT JOKJIaJ 3a ,ueﬁnocrra, H3JIOXKEH OT CTP.3. A0 CTP.4 € U3TOTBEH B
CbOTBETCTBME C IIPHUJIOKEHHA r'OJUIIEH cbm{chon OTYET Ha ﬂp}’)l(eCTBOTO KBbM 31 ICKEMBPH 2012 T.
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