Ipuaoxkenne kbM puHaHCOBUSA oT4eT 32 2015 roanHa

1 OO0wa uadopmauus

3CK  MoHraxxu OOJl e e ApyKeCTBO ¢ OrpaHdyeHa OTFOBOPHOCT , BIHCAHO B
TbproBCKUs peruCTbp ¢ NpPEeAMET Ha AeiHOoCT: MOHTaX Ha criodseMu KOHCTPYKLMHU OT
OOMKHOBEH M NpEeABapUTENHO HanperHar CTOMaHOOETOH, MeTallHH KOHCTPYKLMH,
CTPOEXH OT BUCOKOTO CTPOMTE/ICTBO W MpHIEKaLlaTa My UHQPACTPYKTYpa, €1eKTPOHHH
CBHOOLLMTENHH MPEXH U ChOPBHKEHHUSA, a Taka ChLIO U BCUYKHU JAPYTH ThPrOBCKU CAE/KH
WK JEHHOCTH, KOUTO He ca 3adpaHeHM CbC 3aKOH, @ KOTaTo C€ M3MCKBA JIMLEH3 WM
paspelleH’e — cle]] U3/laBaHe Ha ChOTBETHOTO pa3pellueHUe UM JTULIeH3.

Hpy:kecTBOTO cTapTUpa cBosaTa aefiHoct Ha 17.03.2014.

Kem 31.12.2015 roguHa kanuTana Ha ApyxecTBOTo € B pasmep Ha 100 000 sns.,
pasnpenenex B 100 aana, Bceku eauH ¢ HOMUHanHa croiinoct 1 000 /Xunsna/ nesa
Cbapy»HHLM B APYKECTBOTO U yYaCTHETO UM B KaluTaja ca KakTo cjeaBa:

A3MMO 2012 EOO/JI, EUK 202263151 — 51 nsna;

['eopru Kones Kones — 29 asna;

Cgetnana MBanosa MBanosa — 10 gsna.

IlgeTocnaBa Mutkosa MeaHosa — 10 gana

Jpy’KeCcTBOTO € pPEerucTpUpaHo Karo MAPYKECTBO C OrpaHU4Ye€Ha OTTOBOPHOCT B
Bwarapus. .

CepanuiieTo W ajapechT Ha ynpasieHue Ha JlpyxectBoro e rp. Crapa 3aropa, yi.
Wuayctpuanna Ne 44.

OpranbT Ha ApyxecTBOTO € O01I0TO ChOpaHHe Ha ChAPYKHULMUTE.

Kbm 31.12.2015 r. 3CK MonTaxxu OO]] pasnonara ¢ nepcoran ot 17 aymu. CpeaHo
CMUCBYHUAT CBHCTAB 3a rojJMHaTa e 14 ayumu.

OcHoBHara JeiiHOCT Ha /Ipy:kecTBOTO Ce CbCTOH B:

»MOHTa)X Ha CriI00sieMH KOHCTPYKUMM OT OOMKHOBEH M NpEABAapUTEHO Hanpersar
CTOMaHOOETOH, MeTajHU KOHCTPYKLMH, CTPO€KH OT BHCOKOTO CTPOMTEJICTBO U
npuiaexaliata My UHOpPacTpyKTypa, e1eKTPOHHU ChOOLLIMTETHU MPEXH .~

OuHaHcOBUAT oTueT KbM 31 gexkemBpd 2015 1. (BK/IFOUMTENHO CpaBHMTE/HATa
uHpopmauus kpM 31 JlexkemBpu 2014 r.) e ogodpen u mpuer ot OOwmOTO ChOpaHue
HpyxecteoTo Ha 30.03.2016 T.

2 OcHoBa 32 H3rOTBsIHE HA (PHHAHCOBHTE OTYETH

®duHaHCOBUTE OTYETH Ha JIpY)KECTBOTO ca MU3rOTBEHM B CHOTBETCTBME ¢ HaumoHanuute
CTAaHIapTH 32 (HUHAHCOBU OTYETH 3a MAJIKM W CPEIHH TIPEANPHUATHSA, NPHUETH OT
Munucrepckus ¢bBeT u B cuna ot 01.01.2008 r.

3  CuyeToBOIHA MOJHTHKA
O01IH MOJIOKEHHS

Haii-3HauMMuTe CYETOBOAHM TNOJMTMKM, TNPWIAaraHd TMpU M3rOTBAHETO Ha TE3M
(MHAHCOBHM OTUETH, Ca NPEACTABEHU NO-A01Y.




DUHAHCOBUAT OTYET € U3TOTBEH MPH Cla3BaHE Ha MNPHHUHIIA Ha UCTOpHYECCKaTa LEHa,
MO,E[HC[)HL[[/IpaH B ONPEIACJICHH CJIy4HaH € NpecoUCHKaTa Ha HAKOW aKTHBH H ITaCHBH. bazute
3a OUEHKaTta ca OIIOBECTEHH ﬂOﬂpOGHO B CUHETOBOJHATA IMOJIMTHKA KbM q)PlHaHCOBHH
OTHET.

CnenBa ja ce oTOeNexKH, ye [MPH H3rOTBAHETO Ha NpPEACTABCHUTE (I)HH&HCOBH OTHETH Ca
HU3I10JI3BAHH CHETOBOAHHM OLEHKH W JONYCKaHHA W MpH ONpEAC/ssHE Ha CTOMHOCTTA Ha
HAKOW OT aKTHBHMTEC, NacCHBUTE, NPUXOIWUTE, pasXxoJUTE W YCIOBHUTEC aKTUBH H IMACHBH.
anpexn 4Ye€ TE3M OUCHKH Ca 68311[)3.}1}1 Ha Hal-NbJHOTO MO3HABAHETO HA TEKYLLUTE
CbOMTHA U OEHCTBUSA OT CTpaHa Ha pbKOBOACTBOTO, pCAIHUTE pE3YITATH MOrar aa Obaar
pa3juyHU OT HalpaBeHHUTE OLICHKH U JOTTYCKaHHA.

CpaBHUTEIHH JAHHH

Jlpy>KecTBOTO MpeacTaBsi cpaBHUTeNHAa MHbOpMauus B TO3M (PUHAHCOB OTYET 3a €JHa
NpeaxoJHa roJUMHa-rOAMILEH OJUTHpaH GUHaHCOB oTyeT 3a 2014 .

B cayyaure, B KOMTO € NMPOMEHEHO MPEACTaBAHETO M KIacH(UKaUMUATa Ha CTaTUM OT
(UHAHCOBUA OTYET, CpaBHUTENHATA MHOPMALMA € pekracuduuMpaHa ¢ Lesl NOCTUraHe
Ha CBMNOCTAaBUMOCT C TEeKylMs nepuoa. Takupa peknacupuKalMu ce HanaraT ¢ Le
MOCTUraHe TMo-7100pa CBIIOCTABMMOCT C JaHHMUTE 3a TeKyllata roauHa. JlaHHWTE,
nocoueHu BbB (uHaHcoBUTEe OTYeTH 3a 2014 M 2015 r. ca cpaBHMMH H pasdupaemu.
CobiimnTe ca 00EKT HA OMOBECTABAHE B MOSCHUTEIHHUTE MPUIOKEHUS KBbM HACTOALLMSA
(hUHAHCOB OTYET.

Kbm 31.12.2015 r. He ca ocyeToBOAsiBaHH (aKTU ¥ CHOUTHUA, KOUTO Aa HajlaraTt MPOMEHU
B NPEACTABAHETO M KJ1acM(pUKaLMATa HA CTATUM OT HUHAHCOBUS OTYET.

Beuuku nannm 3a 2014 r. m 2015 r. ca npeactaBeHu B HAcTOsAIMS (UHAHCOB OTYET B
XMJLJIB.

CaeskH B 4y’KJIeCTPaHHA BaJIyTa

Orpennute eneMeHTH Ha (UHAHCOBMTE OTHYETH Ha JIpyKECTBOTO ce OLEHABAaT BbB
BajyTaTa Ha OCHOBHAaTa MKOHOMHWYECKA cpela, B KOATO MPEANpPUATHETO HW3BBPIIBA
neHHocTTa oM (“dyHKUMOHaMHA BanyTa”). PUHAHCOBMTE OTYETH Ha J[py»KecTBOTO ca
M3roTBeHU B OBArapcku jepa (1B.). ToBa € ¢yHKUMOHATHATa BajdyTa M BajyTaTa Ha
npeacraBsiHe Ha J[pyKecTBOTO.

Caeaxure B uy)/JeCTpaHHA BajlyTa C€ OTYMTAT MPH MbPBOHAYATHOTO MM NpPHU3HABAHE B
OTueTHaTa BanyTa Ha J[py»KecTBOTO Nno opuLMaIHus OOMEHEH Kypc 3a IeHs Ha CesKaTa,
(obsBeHus puKkcHHT Ha Bparapcka HapoaHa 6aHka). [IpUxoanTe U pa3XxoauTe OT KypCOBH
pas/MKH, KOWTO BB3HHMKBAT MpH YPEHAAHETO HA TE€3M CAECJIKHM M TPEOLEHABAHETO Ha
NapUyYHUTE NMO3ULMH B YY)KIECTPaHHA BajlyTa B Kpasd Ha nepuoja, ca orpaseHu B OTyera
3a MPUXOAMUTE U pasXoauTe.

Banythusar Oopa B bwarapus e BbBeaeH Ha 1 woad 1997 r. B MU3NbJIHEHUE Ha
npenopbkutTe Ha MexayHapoanus Banyren @oua (MB®) ¥ nbpBOHaYanHoO CTOMHOCTTA
Ha Obarapckus neB Oe QuKcHpaHa KbM CTOMHOCTTa Ha repMaHCKaTa Mapka B
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choTHOWeEeHUe 1:1. Cnex BBbBEXKAAHETO HAa €BPOTO OBArapcKUAT NeB Oe (PUKCUpaH KbM
eBpoTo B cwoTHoeHue 1EUR = 1.95583 nB.

Ha 31.12.2015 r. 3aKk104MTETHUAT Kypc Ha OBJIrapcKus JIEB CNpsMO LIATCKUS A0Jap € B
cpotHowenue 1USD = 1,790070 nB., wBeiiuapcku ¢pank - 1,808610 nB., a cnpsmo
aHrauickaTa aupa B ceotHowenue 1GBP =2,65021 ns.

HpHXO,ElH H pa3Xxo/JH, NpH3HaBaHe

[lpuxoanTe W pa3xoauTe 3a JAEHHOCTTa C€ HAYMCIABAT B MOMEHTAa Ha TAXHOTO
Bb3HMKBaHE, HE3aBUCHMO OT MapU4YHWTE TOCTBIVICHUS W MiamwaHus. OTYMTAHETO H
NPU3HABAHETO Ha MPUXOAMTE M Pa3XOAMTE Ce WU3BBPLUBA NPH Cra3BaHe Ha M3HCKBAHETO
3a MPUYHMHHA U CIEACTBEHA BPB3Ka MEXKIY TAX.

[TpuxoanTe ce OLEHsBAT MO CMpaBeiIuBa CTOMHOCT Ha MOAYYEHOTO MM MOAJEKALIOTO
Ha TOJy4YaBaHe MNUalllaHe WM Bb3Me3JsiBaHe, KAaTO Ce OTYMUTA CymaTa Ha BCHYKH
TBPrOBCKH OTCTBITKH M KOJMYECTBEHHU padaTH, HanpaBeHu ot JpyskectBoTo. [Ipu 3amsHa
Ha CXOJHM aKTHMBM, KOMTO MMaT CXOJIHa LIeHa, pa3MsHarTa He ce pasriexja KaTo cleska,
KOSITO FeHepUpa NPUXO/Hu.

[Ipy nponaxba Ha CTOKM, MPUXOABT CE€ MPU3HABA, KOraTo Ca H3MBJIHEHHW CIEAHUTE
YCJIOBUSL:
® 3HAUUTEIHUTE pPUCKOBE M TMON3M OT COOCTBEHOCTTa BBPXY CTOKMTE ca
NpeXBbpJIEHU BBPXY KyIyBaya;
® HE € 3anaseHO MNpOAb/IKABAILO yY4YacTHE B YMPABJIEHUETO HAa CTOKMTE WM
eeKTHBEH KOHTPOJI BBPXY TAX;
® CyMaTa Ha Npuxoja Moxe Ja Obae HaJeXKJHO OLEHEeHa;
® BEpOSITHO € UKOHOMUYECKUTE U3TOJHU OT cAeKara Ja ObaaT MoaydeHu;
® HanpaBeHUTE Pa3XOAU MM Te3U, KOUTO MpeACcTOM Ja ObJaT HanpaBeHU Morar
HaJe®H AHO A2 ObAAT OLEHEHM.

HpHXOH'bT., CBBbp3aH CbC CACJKa IO IMpEeAOoCTaBAHE Ha YCIYru, C€ MNpH3HaBa, KOrato
PE3YATATDHT OT CACIKATa MOKE HAACKIHO Ja CC OLCHH.

[Tpuxoaure Mo ABATOCPOYHM JOTOBOPH 3a CTPOMTENCTBO CE€ MpU3HABAT HA 0a3ara Ha
Jle/1a Ha 3aBBPLIEHOTO CTPOUTEICTBO KbM JaTaTa Ha DanaHca.

OnepatuBHMTE pa3xoau ce nmpusHaBaT B OT4eTa 3a MPUXOJUTE U Pa3XOJUTE B MOMEHTA
Ha MOJI3BaHE Ha ycJayraTa WJIM KbM jJarara Ha TAXHOTO Bb3HMKBaHe. Pasxoaurte mno
rapaHUMM Ce NMPU3HABAT U CE OTPa3siBaT Cpellly HanpaBeHaTa NPOBU3MS NpPH NpPU3HABAHE
Ha CBOTBETHHUs Mpuxol. [Ipuxoau M pasxoau 3a JMXBU C€ OTYUTAT HA NpPUHLMUNA Ha
HauucaeHuero. [lonyyeHHTe AMBHIAGHTH, C M3K/IKOYEHHE Ha Te3W OT HMHBECTHLHH B
aCOLIMMPAHU APYKECTBA, CE NPU3HABAT B MOMEHTA Ha TAXHOTO pasnpeieeHue.

WNHBecTHLIMH B IbLUEPHH APYKeCTBA

JbluepHu ca Te3u NpeanpusTHs, KOUTO Ceé HaMHupar Moj KOHTposia Ha JIpy:KecTBOTO.
KOHTponBT BBbpPXY AbLUIEPHUTE MpPEANpPUATHA Ce HW3pa3siBa BBB BB3MOXKHOCTTA Ja ce
pBKOBOAM (hMHAHCOBATAa U ONEpaTUBHATA MOJIWTHKA HA ABLIEPHOTO MPEANpPUATHE Taka,
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ye Ja ce M3BJAMYAT M3rOJM B pe3yaTar Ha AeiHocTTa My. B camoctosreanure GUHaAHCOBH
OTHETH Ha ﬂp}"}KeCTBOTO, HHBECTHLUMHUTEC B OBLICPHHU NPCANPHATHA, Ca OTYUTAHH [0
CJ€JHMA HAYMH:

lLlena Ha npupoOuBane, T.e. no cedecroitHocT, cbraacHo CC 28 — OryuraHe Ha
WHBECTULIMMTE B ACOLIMUPAHU MPEANPUATUS

HuBecTHUHH B ACOUHHPAHH NPEeaANpHATHA

ACOUMMpPaHU ca Te3U NMPEANpPUATHA, BbPXY KOMTO JIpyKeCTBOTO € B CbCTOSHHE Ja OKa3Ba
3HAYHUTECJIHO BJMAHHE, HO KOWTO HE Ca AbLICPHHU MNpEANpHATHA, HHUTO CBBMECTHO
KOHTPOJHpaHu apyxkecTBa. MHBECTHLIMUTE B aCOLIMMPAHU APYKECTBa CE OTYUMTAT M0:
CebecToifHOCTEH METOI - LIeHa Ha npuao01BaHe/cedecToiHOCT/

HemaTepHa/HH IBJATOTPaiiHH AKTHBH

HematepuanHure ABIrOoTpaiiHU aKTUBHU CE OLIGHABAT MMbpPBOHAYanHO no cedectoiHoCT. B
CllydauTe Ha CaMOCTOATENHO MNpuUAoOUBaHe TA € paBHA Ha MOKYNHATa LIEHa, KaKTo U
BCUYKHU TMUJIATEHU MUTA, HEBB3CTAHOBUMHU [AaHBLM U HANPABEHWUTE MPEKU pa3xoau 3a
MOJArOTOBKA Ha aKTHBA 3a M3MOJ3BAHETO MYy MO npeaHasHaueHHe. [Ipu npuaodusane Ha
HeMaTepuajeH aKTUB B pe3yaTaT Ha Ou3HeckoMOMHaLMs, ceOeCTOMHOCTTa MY € paBHa Ha
CrpaBej/IMBaTa My CTOMHOCT B JeHs Ha npuaoOuBaHerto. [IbpBoHayanHaTa OLlEHKa Ha
HEMATEepHajeH aKTHB, MOAYYEH B PE3Y]ITAT Ha anopTHa BHOCKA 110 peja Ha ThproBekus
3aKOH, C€ OMpejes Mo CTOMHOCTTa MYy, NPHETA OT ChJa.

[TocnenBauloTo oOUEHsIBAHE CE€ HW3BBPIUBA Bb3 OCHOBA Ha MOJeJa Ha LEHara Ha
npuaoOuBaHe, T.e. L€HAa Ha MpuA0OMBaHE, HaMaleHa C HATPYMNaHWUTE aMOpPTU3ALMH M
3aryou ot obe3ueHKa. HarnpaBeHuTe 00€3LEHKH ce OTYMTAT KaTo pasXxoj M ce MpU3HaBaT
B OTYETA 3a PUXOJHM M pa3XxoH 3a CbOTBETHHSA MEPHOLL.

[TocnaeaBawure pa3sxoan, KOWTO Bb3HUKBAT BbB Bpb3Ka C HEMATEPHAIHUTE aKTUBH ClE]
MbPBOHAYAIHOTO NMpPU3HABaHE, C€ NPU3HABAT B OTYETA 3a NPUXOAU M pa3XoaM B MepHOIa
Ha TAXHOTO BB3HMKBAaHE, OCBEH aKO MMa BEpPOATHOCT Te€ Ja CIIOMOrHAaT Ha aKTHUBa J1a
reHepupa MoBeue OT MBPBOHAYATHO MpPeABUACHUTE ObJELIM UKOHOMMYECKHU H3roJIu W
KOrato TE€3M pas3XoJd MOorat HagcxxaHO Ja 6'b,[laT OUEHEHH M OTHECCHHM KBM aKTHBA. B
T€3W Clyyau pa3XOAMTE C€ OTpassBaT Karo yBENIMYEHHE HAa OTYETHATAa CTOMHOCT Ha
aKTHBa WM Kato otaeaeH JHMA..

AMopTH3auMaTa ce M3UMUCJIABA, KATO C€ M3MOJI3BA JIMHEHHHUSAT METOJ BBPXY OLIEHEHMS
MOJIE3CH CPOK HA r'OAHOCT Ha OTAC/IHUTE aKTHBH, KAKTO C/I€/1Ba:

e codryep 2 roauHu
® Ipyru 3 roJIMHH

Jlpy>KecTBOTO M3BbpLLUBA BHUMATEIHA MpeLeHKa, KOraTo onpeaess Aajld KpUTepUUuTe 3a
MbPBOHAYANHO MNPU3HABAHE KAaTO aKTUB HA pasXO[uTe Mo pa3paboTBaHeTo ca OuIM
cnasenu. [IpeueHkaTa Ha pbKOBOACTBOTO € Oa3upaHa Ha LsiaTa Halu4yHa MHPOpMaLHs
KbM JaTaTa Ha OanaHca. B gonmbIHeHWe BCHMYKM AEHHOCTH, CBBP3aHU ¢ pa3pabdoTBaHETO
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Ha HemarepuasneH IbJIMOTPAacH aKTHUB, ce HalJI0AaBaT M KOHTPOIHpPAT TEKYLIO OT
PBLKOBOJCTBOTO.

M30panuaT mnpar Ha CBIIECTBEHOCT 3a HeMaTepUATHWTE JBIrOTPAalHU aKTHBU Ha
JIpy’KeCTBOTO € JaHBYHO MPHU3HATUSA CTOMHOCTEH Mpar.

MaTepHa/IHH ABJATOTPAHH AKTHBH

MMoTHTe, MalIMHUTE, CbOPBKEHUATA U O0OPY/IBAHETO Ce OLEHABAT IbPBOHAYAIHO IO
cebecToMHOCT, BK/IIOYBALLA LiIeHaTa Ha NMPUAOOMBAHE, KAKTO W BCHUKH MPEKU PasXxoH 3a
NPUBEKIAHETO HA aKTUBA B pabOTHO CBCTOSIHME. [[BATOTpaliHUTE MaTepUalHH aKTHBH,
Mosy4yeHu Mpy Oe3Bb3ME3HU CAETKH Ce OLEHSBAT M0 CrpaBel/nBa CTOMHOCT, a Te3U B
pe3y/iTaT Ha anopTHa BHOCKA Mo peia Ha TbProBCKHMs 3aKOH, MO OLIEHKaTa MpHeTa OT
chaa.

[locneapamoTo ouEHsBaHe ce€ M3BbpLIBA BB3 OCHOBa Ha MoJeja Ha LeHaTa Ha
npuaobuBaHe, T.e. LieHa Ha NpuaoOMBaHe, HaManeHa C HATPYMaHWUTE aMOPTU3ALMH M
3aryou ot obesuenka. HanpaBeHuTe 00e3LEHKM Ce OTUMTAT KAaTO Pa3Xxof M Ce MpU3HaBaT
B OTYETA 3a NPUXOJM U PA3XOMH 3a CbOTBETHUS NEPHOL.

ITocnenpauu pasxoau CBBP3aHHM C ONpeaeneH AbJroTpacH MaTepHalieH aKTHB, C€
HpHﬁaBﬂT KbM OanaHcoBara CyMa Ha aKTHBa, KOraTto € BEPOATHO MPEANPHUATHETO da UMa
HKOHOMHHYECKH [M0J3H, HaJABHIIABAalllM [MbPBOHAYA/IHO OLECHEHATA e(beK'I‘HBHOCT Ha
ChIIECTBYBALLlUA aKTHB. Beuuku APYry nocjeaBally pa3sxoJy C€ IIpM3HaBar 3a pa3sxol 3a
nepuoaa, B KOMTO ca HanpapeHH.

JbaroTpaliHUTE MaTepUanTHu aKTUBH NPUAOOMTH MPHU YCIOBUATA HA QUHAHCOB JIM3MHT,
ce aMopTu3MpaT Ha 0a3a Ha OYAaKBaHMA IOJIE3€H CPOK HAa TOJHOCT, OMpejaeNeH
MOCPEACTBOM CPaBHEHUE C MOAOOHM aKTHBU MM Ha 0a3a CTOMHOCTTAa Ha JIM3MHTOBHUS
JOTOBOP, aKO HETOBHST CPOK € MO-KPATbK.

AMOpTHBaHHHTa Ha MaTCpHallHHUTE ﬂ,’b.’lFOTpaﬁHH AKTHUBH CE€ Ha4dyuc/IdaBa, Karo cCe
U3MO0J3Ba JIMHEMHHAT METOJ BbPXY OLEHEHHUA TOJIE3€H JXHWBOT Ha OTICIHUTE TpPYIH
dKTHBH, KaKTO CJICBa:

e Crpaau 25 roauHu
e  Mawunu 3 roauHu
o  CbopbiKEHUS 25 roauHH
e TpaHcrnopTHu cpeacTRa 10 roannn
¢ CTOMaHCKX UHBEHTap 6,6 roauHu
e  Kommotpu 2 roavHu
e Jlpyru 6,6 roauHu

I/I36pam1ﬂ'r npar Ha CBIIECTBEHOCT 3a MaTEpHaHHUTE m;nrmpaﬁnu dKTHUBU Ha
Ilpy}l(eCTBOTO € JaHBbYHO MPHU3HATHA CTOMHOCTEH rnpar.

Onpe;le.neﬁnar CPOK Ha IrogHoOCT Ha ,[['bjll"OTpaﬁHHTe AKTHBHM CC IIpErjecxia B Kpas Ha
BCAKAa rojivMHa M TIpU YCTAHOBABAHE Ha 3HAYMUTE/HM OTKJIOHCHMSA CIPAMO O4YaKBaHHSA




ObaeLl CpOK Ha HM3MN0J3BAHE, CBUIMAT CE€ KOpWUrupa. Kopexunme C€ TpeTHUpaT KaTo
npomMsaHa B HpHGJ’IH3HTeHHa’I‘a OLlEHKa M Ca B CHJIa TMNEPCNEKTHBHO, OT JaTaTa Ha
U3BBPLIBAHEC Ha NpOMAHATA.

HNHBecTHLIHOHHH HMOTH

Jpy’KECTBOTO OTYMUTA KATO MHBECTMLMOHHH MMOTH 3€MA W CIpajii, KOMTO Ce JAbpsKaT Io-
CKOpO 3a MoJy4yaBaHe Ha MPUXOAM OT HaeM WJM 32 yBeIMYEHUE Ha Kanurana WM U 3a
JBeTe, OTKOJKOTO 3a:

®  U3MOJa3BaHE NPH NPOU3BOJACTBEHA ACHHOCT WM aIMUHUCTPATUBHU LIETH

® [JOCTaBKa Ha MaT€pHaju, CTOKH HJIH YCIYru

® 0T MepcoHaja - He3aBUCUMO Jaly NepcoHaNbT MNalla HaeM Mo na3apHu LEeHH

e npoaax0a B paMKUTe Ha oOMyaiiHaTa UKOHOMUYECKA JEHHOCT.

MHBECTULIMOHHUTE MMOTHM C€ MpPU3HABAT KaTO aKTHB BbB (PMHAHCOBUTE OTYETH Ha
Jpy’KeCTBOTO caMO MpH YCIOBHE, Y€ Ca U3MBJHEHH CIeTHUTE 1BE U3UCKBAHUA:
® BEpPOATHO € Jja Obaar nojydyeHu ObACLM HMKOHOMMYECKM M3TOAM OT
MHBECTULIMOHHUTE UMOTH
® CTOMHOCTTa Ha WHBECTULIMOHHUTE UMOTH MOKE HAJEKAHO Ja ObJe OLeHEeHa.

MHBECTULIMOHHUTE UMOTH Ce OLIEHABAT IBPBOHAYAIHO MO CeOECTOMHOCT, BKIIHOYBALIA
MOKYyNHaTa LieHa W BCAKAKBM Pa3XOAH, KOWTO ca MPSAKO CBBP3aHH C WHBECTHLIMOHHMS
MMOT — HanpUMep XOHOpapW 3a MpPaBHU YCAYTH, AaHbLM MO MPEXBBPJSHE HA UMOTA U
JpYTd pa3sxou Mo cieiKara.

Mojen Ha LieHaTa Ha npuaoOuBaHe

Caex mppBOHAYaMHOTO MM MPU3HABAHE WHBECTHMIIMOHHUTE WMOTHM C€ OTUMTAT KaTo Cce
U3MoJI3Ba MOJEIBT Ha cedecToliHocTra B cbhoTBeTcTBME ¢ MCC 16 MMoTH, MaluHu,
CbOPBKEHUSA U 00OpyABaHe. B TO3M ciyvyalh MHBECTMLIMOHHUTE MMOTH C€ OTYMTAT IO
TAXHATa CeO0EeCTOWHOCT, HaMajeHa ¢ BCHYKH HATpPyNaHW aMOpPTU3aUMM M 3aryou oT
o0e31eHKa.

O61wo

[Tocaensawure pasxoau, CBbp3aHH ¢ MHBECTULIMOHHM MMOTH, KOMTO Beye Ca MPU3HATH
BbB (PMHAHCOBUTE OTUYETH Ha JIpykKeCTBOTO, ce MpudaBAT KbM OajsiaHcoBaTa CTOHHOCT Ha
MMOTHTE, KOraTo € BeposTHO JIpyKecTBOTO 1a Moay4yH ObAeIM HKOHOMHYECKH HU3TOJH,
HaJBUIUABALlM  [bPBOHAYAJHO  OLIEHEHaTa  CTOMHOCT  HAa  CBLIECTBYBALLUTE
MHBECTULIMOHHU MMOTH. BCUukM Jpyru nocieasaliy pa3xoau ce NpU3Hapar 3a pasxol B
Nnepyoa, B KOMTO ca Bb3HUKHAU.

JIpy’)K€CTBOTO OTMUCBa WMHBECTULMOHHUTE CH MMOTH MpHU npojaxkbara UM MAM TpU
TPaiHOTO MM M3BaXJaHe OT ynorpeba, B ciyyail 4ye He ce OuYaKBAT HUKAKBU
MKOHOMHMYECKH U3roAM OT TAXHaTa npojaxoOa. [leuandure nnm 3aryoure, BB3HUKBALIH OT
M3BaXJAHETO UM OT ynoTpeba unu npojaxbara um, ce npusHasat B OTuyera 3a NpUXOIH
1 pa3Xxo/JM U Ce ONpeesT KaTo pasiuKa MeX 1y HETHUTE MOCTBIVIEHHs OT npoaaxbaTa u
OanaHcoBaTa CTOMHOCT Ha aKTHBA.




OTyuTaHE HA JTH3HHIOBHTE AOroBOpH

B cvotBercTBHe ¢ u3nckBanuaTa Ha CC 17 - JIU3MHT, €aMH IM3UHTOB JOrOBOP CE OTYUTA
KaTo (MHAHCOB JIM3WHI, KOraTO JM3MHrOJaTeNs MNpPEeXBbpJs Ha JU3HUHIONOJyYarels
BCUYKH PUCKOBE U M3rOJIH, CBBP3aHU CHC COOCTBEHOCTTA BbPXY aKTHBA.

[Ipy TU3MHrONOJVYaTENs

AKTHBBT c€ 3aBekjaa B OanaHca Ha JM3MHronojydarenas Mo TMo-HHCKara OT JABETe
CTOMHOCTH — CIpaBeaJMBaTa CTOMHOCT Ha HAaeTUA aKTMB M HACTOAllAaTa CTOWHOCT Ha
MHHUMAaJIHUTE JIM3MHIOBM MulallaHusa. B 0OanaHca ce oOTpas3sBa Karo 3aAbKEHHE
onpejeneHarta B J0ropopa odla cyma Ha HaeMHHUTe niawaHud. OTuyuTa KaTo GUHAHCOB
pa3xon 3a ObAeLIM NEePUOIHN pa3IMKaTa MEKIY Taka onpeje/ieHaTa CTOMHOCT Ha aKTHBA U
ob1ara cyma Ha JOrOBOPEHUTE HaeMHH IJIalllaHHs.

BnocaeacTBue npr3HaBa KaTo TeKyLl pHHAHCOB pa3Xo 3a Neproja 4acT oT GUHAHCOBUA
pa3xon 3a ObJeLM MEPHOAM MPOMOPLUUOHAIHO HA OTHOCUTENHHMA A1 HAa OB/IKUMMUTE
MUHMMaJHU JM3MHIOBM [JalllaHud MO JoroBopa B olliata cymMa Ha JOrOBOPEHHUTE
HaeMHHU nialanus. Hamansaea 3ab1KEHUETO CU € U3MJIATEHUTE Mpe3 CpoKa Ha J0rosBopa
CYMM.

AKTUBUTE, NpUAOOUTH NpU YyCaoBUATAa Ha (UHAHCOB JM3MHI, CE aMOpPTU3Upar B
ChOTBETCTBHE ¢ U3uckBaHuaTa Ha CC 16 unu CC 38.

Bcuuku octaHanyu TU3HHIOBU JOTOBOPH C€ CHMTAT 32 ONEPAaTHBHH JIH3UMHIOBH JOTOBOPH.
OﬂepaTlr{BHI/lTe JIM3UHIOBH MJ1alllaHKWA CC€ MPHU3HABAT KAaTO pa3sxodH I10 JIMHEHHHUS METOL.
Pasxoau, CBbp3aHH C NOAAPDBAKKA K 3aCTpaxoBKH, C€ OTpassABaT KaTo pasxoldH B Otuera
3a [NPHUXO0JH K pa3sxodd KbM MOMEHTA Ha Bb3HHKBAHETO UM.

[1pu nu3uHrogarens

AKTHMBUTE, OTAAACHHU NPHU YCIOBUATA HA (PUHAHCOBU JIM3UHIOBU JOrOBOPH, CE€ OTpas3sBaT
B OanaHca Ha J[py’KeCTBOTO KaTO B3eMaHe, paBHO Ha OMpEJe/IeHUTE B JOrOBOpa HaeMHH
MIalllaHyds; B cymMaTa MM Ce BK/IIOYBAT: CMpaBed/vBaTa LieHa Ha OTJadeHWs aKTHB;
paszaukara Mexay odliaTa cyMa Ha JOrOBOPEHUTE HaeMHM MJallaHus M CrpaBejsiMBaTa
LleHa Ha OTAAJEHUS aKTUB, KOSATO C€ OTpas3siBa KaTo (PMHAHCOB MpuXoa 3a Obaelu
NepUOIH.

OTnucBa OTA3AEHHS aKTHB U 10X0Ja OT npo,na}lcﬁaTa ce BxarouBa B OTuera 3a NPHXOJIH H
pa3XxodHu 3a CbOTBETHUA NEPHOI.

Oryuta B TeKylMs TNepuoa (PUHAHCOBHTE MpPUXOAM 33 ObJElM MEePHOIH
MpoONoOpUHOHAJIHO Ha OTHOCHTEJIHHA [OA7T Ha noaNeKalKuTE Ha MoaydyaBaHE CYMH IO
JIOrOBOpa 3a Meproja B o0LIaTa cymMa Ha JOTOBOPEHHMTE HaeMHM ruaiianus. Hamanssa
B3EMaHETO M0 JA0TrOBOpa C MOJIy4YEHHTE Mpe3 CpoKa Ha AOrOBOpa IUIallaHHs.

AKTUBHUTE, OTIAJEHH IO OMNEepaTHBHHU JIM3UHIOBHW JOTOBOpH, MNpOoABIKaBar Jda ce

npusHaBar B OamaHca Ha JIpy)KeCTBOTO M C€ aMOpTM3MpaT B CBOTBETCTBUE C
aMOpTH3alLlMOHHATA MOJUTHKA, Bb3MPHETa MO OTHOLIEHWE HA MOAOOHM aKTUBM U pela
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onpeaeneH or CC 16 u CC 38. JIoxoabT OT OMEpaTHBHH JIM3MHTOBH JOrOBOPH Ce
MpU3HaBa 10 MPEKHUs JIMHEEH METOA, AMPEKTHO KaTto npuxon B OTyera 3a NpUXOIM W
Pa3Xoau 3a CbOTBETHUSI OTYETEH MEPUO.

Obe3uenka Ha akTHBHTE Ha IpykecTBOTO

banancoBaTa cTOMHOCT Ha aKTHBMTE Ha J[py)KECTBOTO ce Mpepasriexja KbM jarara Ha
M3roTBsAHE Ha GanaHca ¢ Les Ja ce onpeaend Jaid MMa MHAMKALMM, Y€ CTOMHOCTTAa Ha
JaneH akTuB e obesueHeHa. [Ipu onpenensHe Ha HeoOXOAMMOCTTa OT OOe3LEHKAa Ha
aKTUBMTE MPEANPUATUETO NpUIara NPUHLKNA Ha ChLIECTBEHOCT.

3a LeaMTe Ha onpeaensiHe Ha obe3LeHKara, akTUBUTe Ha J{py»KeCTBOTO ca rpynupaHy Ha
Hal-MankaTta pasrpaHuuyMMa rpyna akTHBHM, 3a KOWUTO Morar Ja Obaar pasrpaHuyeHU
NapU4HU NOTOUM — €AMHULA, TeHepUpalla MapuyHM NoToUM. B pe3yatar Ha ToBa HAKOU
OT aKTUBHUTE ca MperiexaaHu 3a Haluure Ha o0e3leHKa Ha MHAMBUAYalHa 6a3a, a Apyru
Ha 6a3a eMHMLA, FeHepUpalla NapuyHU MOTOLM.

WuauBuayanHuTe aKTMBM MM €JUHULMTE, TIeHepUpauld MNapuyHH TMOTOLH, C€
npernexaar 3a HajJHydHe Ha HWHJIMKALUMM 33 00e3leHKAa Ha CTOMHOCTTA MM BEIHBK
rOAMIIIHO KBbM JaTaTa Ha M3roTBsHE Ha 0ajnaHca, KakTO M TOraBa KOraTto ChOMTHS WIIH
npoMsHa B 0OCTOATEJNCTBA MOKAa3BaT, Ye MPEHOCHATa CTOMHOCT Ha aKTHBUTE MOXKE Ja He
Ob/le Bb3CTAHOBEHA.

B ciyuaure, B KOMTO Bb3CTAHOBMMATA CTOMHOCT Ha JaJieH aKTHB € M0-HUCKa OT HeroBaTa
GanaHcoBa cToiHOCT, OanaHcoBaTa cymMa Ha akTHBa CieBa Ja ObJe HamaleHa 0
pasmepa Ha BB3CTaHOBMMATa CTOWHOCT Ha akTUBa. ToBa HamaleHHe MNpeicTaBisBa
3aryba ot obe3leHka.

Bw3cTaHOBMMaTa CTOHHOCT npeactapiiiBa Nno-BUCOKaTa OT HETHATa MNpojJaxKHa Li€Ha Ha
JaacH aKTHB, 6a3npaHa Ha nasapHHW YCI0BHA, H CTOMHOCTTA B yn0Tpe6a, 6a3HpaHa Ha
ceramiHara CTOMHOCT Ha MPOTrHO3HMPAHHUTE Obaeum MapH4YHH MOTOLUH. OYaKBaHH [da CE
MoJIy4aT OT aKkTHBa B paMKHUTE Ha NMOJE3HUA MY CPOK Ha rOJJHOCT.

3arybute 3a oOe3leHKa 3a €IMHULM, FeHepUpalud Napu4YHM TMOTOUM, KbM KOMTO €
pasnpejesnieHa CTOMHOCT Ha pemyTalusaTa ce pasnpejensaT B HamaleHue Ha GanaHcoBaTa
CyMa Ha aKTMBMTE OT Ta3M €JMHMLA B CJEIHHUS pel: MbPBO BbPXY MNOJOKHTENIHATA
penyTauMs, OTHacsdlla ce 3a €AMHMLATAa U CleJl TOBa BBPXY OCTAHAJMTE aKTHBH,
NpOMOPLUMOHANHO Ha OanaHcoBaTa UM CTOMHOCT. C M3KIIOUEHHME Ha penyTauusaTa 3a
BCUUKM OCTaHaIM aKTMBU Ha JIpyKeCTBOTO KbM BCfKa Jara Ha OTYeTa PBKOBOACTBOTO
MpeueHsaBa Janu ChILECTBYBAT WMHAMKALMHM, ye 3arybara OT obe3ueHka, mpu3Hata B
NpeaXOAHU FOJUHHU, MOJKE Beye Ja He ChILECTBYBA UK Jia € HaMaJleHa.

3aryOute oT obe3LeHKa Ha aKTHBH/CyMaTa, ¢ KOATO MPEHOCHATa CTOMHOCT HAa aKTUBA
MpeBMllaBa HEroBaTa BB3CTAHOBMMA CTOMHOCT/ C€ OTYMTAT KaTo TeKyll pa3Xxoa 3a
JeHHOCTTA.
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MOHHAHCOBH AKTHBH

®uHAHCOBUTE aKTHBH BKJIKOUBAT MapU4YHH CPEACTBA M CAECIHMTE KaTeropuu GUHAHCOBH
MHCTPYMEHTH, C HU3K/IKOYEHUE Ha XEIKUpALLUUTE WHCTPYMEHTH: 3a€MM M B3EMaHu4,
(MHAHCOBM aKTMBM, OTYMUTAHW MO CMpaBeAIMBa CTOWHOCT KaTo neyanda Wiau 3arybda,
MHBECTHLIMM, Abp/KAHW 10 najaek, U (UHAHCOBM aKTUBM, OOSBEHUM 3a mnpojaxoa.
DHHAHCOBHUTE aKTHBH CE€ OTHACAT KbM PA3/IMUHUTE KaTEropMM B 3aBUCMMOCT OT LIETa, C
KoATO ca npuaoouTu. IlpuHaanexxHocTTa MM KBM CBOTBETHAaTa KaTeropus ce
Npepasriexia KbM BCEKU OTUETEH MEPHOL.

@DuHaHCOBUTE aKTMBM C€ TNpu3HaBaT, Korato JIpyKecTBOTO CTaHe cTpaHa Io
JIOTOBOPHUTE YCJIOBHS Ha MHCTPYMEHTa Ha JaraTa Ha CJAenkata MAM Jarara Ha
ypexKIaHeTo.

[Ipy nbpBOHAYanHO MpHU3HaBaHe Ha (HUHAHCOB akTUB JIpy:KECTBOTO ro OLEHsABA M0
ClipaeeaiiBara CTOHHOCT. p&SXO,[lHTC no caenkKara, KOMTO morartr ja GbﬂaT OTHECEHH
AMPEKTHO KbM MPUA00MBAHETO MM M3/1aBaHETO Ha (PUHAHCOBHUS aKTUB, C€ OTHACAT KbM
CTOMHOCTTA HAa GMHAHCOBMS aKTUB WM MACHB, C U3KIHOUEHHUE HA (UHAHCOBUTE AKTHBH
WK MacUBU, OTYMTAHU MO CrIPABETUBA CTOMHOCT Ype3 OTYeTa 3a MPUXOAU U Pa3XOaH.

OrtnucBaHeTo Ha (PUHAHCOB aKTUB Ce M3BBPLUBA, KOrato J[py:KecTBOTO 3aryOu KOHTpPO.
BBPXY JOrOBOPHMTE MpaBa, KOMUTO CBCTaBIABAT (PUHAHCOBMA AKTUB — T.€. KOraro ca
M3TEK/IW MpaBaTta 3a MoJyyaBaHe Ha MapH4yHHM MOTOLM, WM € NpexXBbplieHa 3HauuMara
4acT OT PUCKOBETE U M3rOJUTe OT cOOCTBeHOCTTa. TecToBe 3a 00e3leHKa ce U3BBPLIBAT
KbM BCsIKa JaTa Ha U3rOoTBsHE Ha OanaHca, 3a jJa ce onpeleau Aajlu ca HaluLe 00eKTHBHH
J0Ka3aTe/ICTBa 3a HAJMYMETO Ha OOe3UEeHKAa Ha KOHKPETHH (MHAHCOBM AKTUBH WIIH
rpyny GUHaHCOBU aKTHBH.

JluxpeHuTe nnaw@aHus U APYTM MNapUyHU TOTOLM, CBBbpP3aHM C MNPUTEIKABAHETO Ha
(MHAHCOBM MHCTPYMEHTH, ce oTpassBar B OTyeTa 3a NPUXOAM M pPasXou IpH
noTyuyaBaHETO MM, HE3aBHUCHMO OT TOBa KaxKk C€ OLCHABA 0OanaHcoBaTta CTOMHOCT Ha
(HMHAHCOBHSA aKTHB, 33 KOMTO CE OTHACAT.

MHBecTHLMK, AbpKaHM 10 Najgex, ca (HUHAHCOBM MHCTPYMEHTH C (PUKCUpPAHH WIH
onpezenseMH MAllaHWA W ONpejeNeHa jJara Ha najaexa. MHBecTULMHUTE ce onmpeaensaT
KaTo Jbp’KaHU A0 Majexk, ako HAaMEPEHUETO Ha PbKOBOJACTBOTO Ha J[py:KeCTBOTO € Aa I'u
IbPXKU A0 HACTBIIBAHE HA Majexa uM. MHBeCcTUUMUTE, AbPIKAHK 10 Majex, NoceABall0
Ce OUEHsABAT MO amMOpTU3MpaHa CTOMHOCT upe3 MeToja Ha edeKTHBHara nuxBa. B
JOMbJHEHHE MPU HATWYUETO Ha 00e3LEHKA HA MHBECTULIUATA (PUHAHCOBUAT HHCTPYMEHT
ce OLEHsBA M0 HACTOsAIIA CTOMHOCT Ha M34YHCIEHUTE NMapuiHK MoTour. Benukn npomenn
B MMPpEHOCHATa CTOMHOCT Ha HWHBECTULIMATA CE OTYUTAT KaTo q)HHaHCOB pasxon.

@DUHAHCOBM aKTHUBH, IbP’KAaHHU 33 ThPryBaHe, ca TAaKMBAa aKTUBH, KOMTO ca MPUAOOHUTH C
e rojlyyaBaHe Ha mnevyanda BCEACTBME KPAaTKOCPOYHHMTE KoJieOaHWs B LieHAaTa MM
OUIBPCKUS  Mapk. [IbpBOHAa4YaqHO ce MpH3HaBaT Mo ceDecTOMHOCT, KOATO €
CrpaBeA/MBaTa CTOMHOCT Ha  TUIATEHOTO  HacpelHo  Bw3Me3agdBaHe. Cren
MbPBOHAYAIHOTO TNpHU3HaBaHe (UHAHCOBUTE WHCTPYMEHTM OT Ta3M KaTeropus ce
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OLICHABAT MO CMPaBe/UIMBa CTOMHOCT, C U3K/TIOYEHHUE Ha Te3M, 3@ KOUTO HAMAa KOTUPOBKH
Ha nasapHaTa LieHa Ha aKTHBEH Ma3apy W YHATO CrpaBe/IMBa CTOHHOCT HEe MOKe Ja 0ble
HaJeKJHO onpejeneHa. [lociaeanuTe ce OuUEHABAT MO aMOPTU3MpaHa CTOMHOCT IO
MeToja Ha e(DEeKTUBHUS NTMXBEH MPOLEHT UM MO ce0ecTOMHOCT, B cilyyail uye HAMar
buKcupaH nagex.

DUHAHCOBU aKTUBH, 00sSBEHHU 3a npoaaxda, ca OHe3u (PMHAHCOBM aKTHBH. KOMTO HE ca
KPEJMTHU U B3eMaHUs Bb3HUKHAIM B MPEANPUATHETO, UHBECTULIMM, ABPXKAHH 10 MAACK,
U1K GUHAHCOBU aKTUBM, AbPKaHU 3a THPryBaHe MM BCUYKU (UHAHCOBU aKTHBH, KOMTO
He MOorar Ja ce KJacHOUUUpaT B MPEeIXOAHUTe rpyny. PUHAHCOBUTE aKTHBH OT Tasu
KaTeropus roc/eBallo ce OLEHABAT M0 CNpaBeMBa CTOMHOCT, C U3K/IIOUEHHE HA TE3H,
3a KOUTO HAMa KOTMPOBKM Ha Ma3apHaTa LieHa Ha aKTMBEH Ma3apy YMATO CMpaBea/MBa
CTOHHOCT He Moxke Ja Oble HaaexaAHO omnpeaeneHa. [locieaHuTe ce OLEHABAT Mo
aMOpTH3MpaHa CTOMHOCT MO MeTojJa Ha eQEeKTHMBHMA JMXBEH TNPOLEHT WM IO
cebecTOMHOCT, B ci1y4ai ye HAMAT PUKCUPaH Naaex.

[IpomeHuTe B crnipaBeAnTMBaTa UM CTOMHOCT ce oTpassBaT B OTuyera 3a MPUXOIMUTE H
pasXxoaMTe, 3a OTYETHUA MEPHOJ, B KOMTO € Bb3HHKHAJIa MPOMSHATa.
Beuuky pUHAHCOBH aKTHBM MOAJIEKAT HA MPOBEPKA 3a 00E3LIEHKA.

3aeMM M B3eMaHMs, BB3HMKHAIM MbpPBOHA4YaaHO B JIpyxecTBoTO, (0OMuaiiHu 3a
JPY/KECTBOTO ca: B3eMAaHUS MO TNpEJ0CTAaBeHU 3a€MHU, TbPrOBCKM B3€MaHUS U APYTH
B3EMaHUs C JOrOBOPEH XapakTep, NpeJOCTaBeHH CPOYHM MAapUYHHU JEMO3UTH B DaHKH M
ap.npeanpusarus, ALK u apyru suaose obaurauuu, KOUTO HE Ce ThPryBaT Ha aKTHBEH
nazap) ca (PMHAHCOBM aKTHUBMU CB3/aJ€HU OT MPEANpPUATUETO MOCPEACTBOM IUPEKTHO
NpeJOCTaBsiHEe Ha Napu, CTOKM MM YCIyrd Ha AaieH aedutop. Te ca HelepvBaTHBHH
(MHAHCOBU MHCTPYMEHTH C GUKCUPAHO WIIM OMpeJeNsieMo MJallaHe U He ¢e KOTHpAT Ha
aKTHBEH Masap.

TwproeckuTe B3eMaHus ce 00€31EHABAT, KOraTo € Hajaule O0EKTUBHO 10Ka3aTelCTRO, Ye
Jlpy»>KecTBOTO HsIMa Jia € B CbCTOSIHME 13 ChOepe CyMHUTe AbIKUMU MY B CbOTBETCTBHE C
OpMTMHATHUTE YCIOBUS No caenkata. Cymara Ha o0e3UeHKaTra ce Onpezens KaTo
pa3nuKa Mexay OanaHcoBaTa CTOMHOCT Ha B3e€MaHETO M HACTOsALAaTa CTOMHOCT Ha
6'b,Ilel_U,ldTe MapuyHH NOTOLIH.

Marepna/iHu 3anacH

MarepuanHure 3amacy BKIKOYBAaT MaTepualnd, rOTOBa MPOAYKLHS, HEe3aBbpLICHO
MPOM3BOACTBO MU CTOKM. B cebecTolHOCTTa Ha MarepHallHUTE 3amnacu ce BKIOYBAT
pa3XoauTe MO 3aKyMyBaHETO WM MPOMU3BOJACTBOTO MM, mpepaboTkaTta M Apyrd NpeKH
pa3xoiu, CBBpP3aHM C jJocTaBkata WM. (DUHAHCOBUTE pa3XOAM He C€ BK/IOYBAT B
CTOMHOCTTA Ha MarepualHuTe 3anmacd. KbM Kpas Ha BCEKH OTYETEH TMepHoj
MaTepHajIHUTE 3aracH Ce OLEHABAaT 0 MO-HHCKAaTa OT ceDeCTOMHOCTTa MM M TAXHATa
HeTHa peanusyema cToiiHocT. CyMaTa Ha BesAka 00e3lleHKa Ha MaTepHaHHUTe 3arnacH J0
HeTHaTa WM peaju3yeMa CTOMHOCT ce TNpu3HaBa KaTo pa3Xxoj 3a Mepuoja Ha
obesLieHKaTa.




HerHaTta peanusyemMa CTOWHOCT NpeiacTaBisfiBa Mpeanojaraemara Npoja)kHa LEHa B
HOpPMalHMS XOJ Ha CTOMAHCKara AEHHOCT, HamaleHa ¢ HEeoOXOAMMMTE pa3Xoau 3a
3aBbpLIBAHE HA MPOM3BOACTBEHUS LIMKBJ U Pa3XoAWTe, HEOOXOAUMHU 3a OCBILECTBABAHE
Ha npoaaxOara. B cayuail ye MmarepuanHute 3amacu ca OuiM Beye OOE3LEHEHH 10
HeTHaTa UM peanu3yeMa CTOMHOCT M B MOCNEABAll OTYETEH MEPUOJ CE OKakKe, ue
yCIoBUATA J0BeaM 10 oOe3leHKaTa He ca Beye Hailulle, TO C€ Bb3MPHEMa HOBaTa MM
HeTHa peanusyema cToiHocT. Cymara Ha BbH3CTAHOBABAHETO MOXeE jAa Obae camo 10
pasMepa Ha OanaHcoBaTa CTOMHOCT Ha MaTepMalHUTE 3anacu Mpeau oOe3LeHKara.
CymaTa Ha 00paTHO Bb3CTaHOBsSIBaHE Ha CTOMHOCTTA Ha MaTEPUATHUTE 3aMacu ce OTYMTA
KaTo APYrH TEKYLIH MPUXOIH.

ﬂpy}KGCTBOTO onpeneia pasxoJuTe 3a MaTepHalHW 3anacu, KaTto H3noja3Ba METo/Ja
CpEHO MpeTEriicHa CTOHHOCT.

CebecroifHOCTTa Ha MPOAYKLMATa ce onpejeis OT CTOHHOCTTa Ha YMNOTpeOeHWTe
MaTepuasu, pa3xoauTe 3a npepadoTka v JApyruTe pasxoiM, CBbp3aHH ¢ MPOU3BOJACTBOTO
Ha CbOTBETHATA MPOAYKLIHS.

CebecToifHOCTTa Ha MNpEJOCTABEHMTE YCAYTM Ce Onpeieis OT pasXoJMTe 3a TPyA H
OCHUTYPOBKH Ha MEepcoHana, 3aeT B NPEAOCTABAHETO HA yC/lyraTa, ¥ CbOTBETHATA 4acT OT
O0UIONPOM3BOICTBEHUTE PA3XOau.

He3aBbpiueHOTO  MPOM3BOACTBO €  OLIEHEHO IO CTOWHOCTTa Ha  OCHOBHMTE
MPOM3BOACTBEHM Pa3XOIHM, KaTo BKJIKOYBAa M CBOTBETHATa 4YacT OT OOLIO3aBOACKHMTE
pa3sxoaM Ha JpYyKECTBOTO, pasNpelesieHd Ha 0a3aTta Ha HOPMajIHMS ONepaTHBEH
KanauuTeT Ha MPOU3BOACTBO.

JanbuH BbPXY A0X0Aa

Tel(ymme JaHBYHH A4KTHBH W/HWIM TMacUBU npeacrapjisaBaT TE3W 3aldb/UKEHHA HWIIH
B3EMaHHs OT OFOJKETa, KOMTO C€ OTHACAT 3a TEKYLUMs NEepPHOJ U KOMTO HE ca IJIaTeHH
KbM JaraTta Ha OanaHca. Te ca W3YMCIIEHM B CBOTBETCTBME C MPHIOKHMMATA JaHBYHA
CTaBKa M JaHBUHM NMpaBu/a 3a odnaraHe Ha J0X0Ja 3a Nepuoja, 3a KOMTO ce OTHACAT, Ha
0aza Ha oOnaraemus (PUHAHCOB pe3ynTar 3a nepuoja. BCUUKM NpoMeHH B JAHBYHMTE
aKTHBM WJIM MAcUBM Ca MPU3HATH KATO €JIEMEHT OT pa3XxoauTe 3a JaHbUM B OTuera 3a
NPUXOIH H pa3xoiH.

OTCpOYEHHNTE JaHBLM Ce U3UUCIABAT N0 NACMBHUSA METOJ 32 BCHYKH BPEMEHHHU Pa3IvKH.
ToBa BKIIOUBA CpaBHEHHE Mexay OanaHcoBara cyma Ha akTMBUTE M NTACUBUTE M TAXHATA
ChOTBETHA JaHb4yHAa OCHOBA. ChblUECTBYBALUM JaHBYHM 3aryOM ce OLEHABAT 1o
OTHOLUEHMWE HAa HAMYHW KPUTEPHUHU 3a MpPU3HABaHE BbB (DMHAHCOBUTE OTHETH MPEIM Ja
ObJe OTpa3eH aKTHB MO OTCPOYEHH AaHBLUU. TakbB ce MpPU3HABA, KOraTo ChIIECTBYBA
BEPOATHOCT 3a PeaJn3UpaHeTO My MOCPEACTBOM ObICIIM JaHBYHH Neyanou.

[TacuBu no OTCPOYEHH BPEMEHHHU Pa3jIMKH CE MPHU3HABAT B MBJEH pasMep. AKTUBU 1O

OTCpOYEHM BPEMEHHM pa3iMKM Ce MpHU3HaBaT CaMO JO CTEMNEHTa, 4Ye€ CbLUECTBYBA
BEPOATHOCT Te Aa O'baaT YCBOEHH ype3 Ob/eIuM JaHbUHH nevanou.
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3a ONnpeacjsiHE Ha pasMEpa Ha aKTHBHUTE U MACUBHUTE MO OTCPOYEHH JaHBUU CE IpHIarart
JaHBYHM CTaBKM, KOMTO C€ oO4yakBa Ja ObaaT BalWaHU npes nepdoja Ha TsiaXHaTa
peaH3alu.

3HauyMTeqHA YacT OT MPOMEHUTE B OTCPOYEHMTE JAHBYHM aKTUBM MM MACHUBU Ce
0Tpa3sBaT KaTO KOMITOHEHT Ha pa3xoja 3a JaHbk B OTyeTa 3a NMpUXOAM U Pa3Xxoiu 3a
nepuoja. [lpomsHata B OTCpOYEHMTE AAHBYHM AKTHBM WM MACHMBH, AbJKalla Ce Ha
NpoMsHa B CpaBeIMuBaTa CTOWHOCT Ha aKTUBH MJIM MACHBH, KOATO € OTpa3eHa AUPEKTHO
B KanuTana (TakuBa KaTo NMPeOLEHKa Ha 3eMs) Ce 0Tpa3sBaT AMPEKTHO B KanmuTana.

ITapu 1 napu4YHH eKBHBAJIEHTH

Jpy’KeCTBOTO OTYMTA KAaTO Napy U MapH4yHH CPEACTBA HATMYHUTE Nnapu B Opoil, NapuyHK
cpenc*rea no 68HKOBH CMETKH, [OCMNO3MUTH, KpaTKOCpO‘-lHH U BHUCOKOJIHUKBHUIHH
MHBECTULMHM, KOUTO Ca JI€CHO OOpbliaeMWd B MapUYEH EKBMBAJICHT W CbAbpPIKAT
HE3HAYUTEJeH PUCK OT NPOMsIHA B CTOMHOCTTA CH.
Otyera 3a MapuyHUTE MOTOLM 32 MEpPHOJA € M3TOTBEH IO MNPEKUs METOJ, ChIIIacHO
u3uckBanuaTa Ha CC 7.
3a ueauTe Ha U3roTBsHeTo Ha OTYeTa 3a MapUYHUTE MOTOLIM:
® [IOCTBIUIEHUATA W IJIALIAHUATA M0 KPEeAUTH M JIMXBU MO TAX, NPEJOCTABEHHU Ha
TPETH CTPAHU(KOUTO HE ca KPEAMTH MpeaoCTaBeHHU OT (PUHAHCOBA MHCTUTYLUA)
C€ BKJIHOYBAT B napuqﬂme noTouM OT UHBECTULIMOHHA ,Ilei:iHOCT.
® [OCTBHIUIGHHATA U TNJIALIAHUATA MO KPEAWTH W JUXBU MO TAX, NPEJOCTABEHU OT
(UHAHCOBUM MHCTUTYLUMH C€ BKJIKOYBAT B MapH4YHUTE MNOTOUM OT (UHAHCOBA
JEHHOCT.
e [lapyyHUTE NOCTBIJIEHUS OT KIMEHTM M TMJalllaHUATa KbM JOCTaBYMLM ca
npejacTaBeHu OpyTHO, ¢ BKiaroueH JIJIC.

Kanuran

OCHOBHUAT KanuTan Ha JIpyKEeCTBOTO OTpa3siBa HOMHHAJHATa CTOWHOCT Ha [AJ0BETE B
CBOTBETCTBHE CbC ChACOHATA MY pErHCTpaLUS.

npeOU.eH'I:HHHSIT pe3€epB €€ CHCTOU OT neyajndu M 3ary6u, CBBbp3aHH C MpEOLUECHKa Ha
OMNMpEAEIEHH KaTEropruH q)HHaHCOBH AKTHBH, HMOTH, CrpajH, MallMHH H CbOPBKEHHUA.

DUHAHCOBUAT pe3yJITAaT Ce ChCTOM OT TeKyluaTa nevyanda/zaryda 3a nepuoja onpejeneHa
B OTyera 3a MPUXOAUTE U PA3XOAWUTE M HATPYMAaHUTE Meyandu U HEMOKPUTH 3aryOw,
HepasMnpeeieHn KbM TEKYLIUS MepUO.

IToayyenu 3aemu

Beuuku pasxoau no 3aeMM ce OTpa3siBaT B MOMEHTa Ha Bb3HMKBaHeTo uMm. [Ipu
MbPBOHA4YAJTHOTO MM TpPU3HABaHE 3aEMMTE CE€ OTpa3sBaT IO CMpaBeAIMBa CTOMHOCT,
HETHO OT pa3xojauTe no caenkara. [locnenBalloTo oLEHABaHE HAa 3a€MUTE CE€ M3BBpILBA
Nno amMOpTH3MpyeMa CTOMHOCT. Pa3nukuTe Mexay cymara Ha MOJYYEHHUTE 3a€MH, HETHO
OT pasXxOoJuTC MO CcacikKata, U CTOMHOCTTa Ha H3nnamaHe ce NMpU3HaBaT B OquTa 34




MPHXOIH K pa3XxojH 3a nepuoaa Ha 3aeMa, KaTto C€ M3M0J13Ba METOABT Ha eq:leKTHBHaTa
JMXBa.

DOUHAHCOBH NMACHBH

DHHAHCOBUTE NMACHBU ce KIacHULMpaT cboOPa3HO LeTa NPy MOeMaHeTo UM: JbpikaHu
3a ThbpryBaHe- Te€3W NMachBH, KOMTO ca MOETH C LieJ NoJTyyaBaHe Ha neyasnba B pe3yaTar Ha
KpaTKOCPO4HO KojebaHue B ULEHUTE WIM JAWIbPCKMTE MapkoBe; JIbpxkKaHU 10
HACTBMBAHE Ha MajJeXK — TAKWBA, KOWTO JAPYKECTBOTO MMa MOJIOKUTETHO HaMepeHHe M
BB3MOXHOCT Ja 3amna3u J0 HacTBNBaHEe Ha Najexa MM; BB3HHKHAJW MbPBOHAYaIHO B
NpeAnpUATHETO (UHAHCOBU NMACUBHU CH3AaJEHH OT APYKECTBOTO MOCPEACTBOM JAUPEKTHO
nojy4yaBaHe Ha Mapu, CTOKW WK YCIYTH OT AaJ€HH KpeaUTOPH.

(DUHAHCOBUTE MacUBM Ha JPYKECTBOTO BKJIIOYBAT OAaHKOBM 3aeMH M OBbpAPadTH,
TbPrOBCKM W JpPYrM 3aAbDKEHHS M 3aJb/KEHHMS 10 (QuHaHCOB nu3uHT. [lpu
MNbpBOHAYAJIHOTO MM [MPH3HaBaHEC, CC€ OTYMUTAT MO ClHpaBEaIHBa CTOi:iHOCT, IJIKC, B
ciyyad Ha (UHAHCOBM MacUBM, KOMTO HE CE€ OTYMTAT MO CHpaBelsiMBa CTOMHOCT B
neyanbara unu 3arybara, pasXoJuTe MO CAelKara, KOMTO C€ OTHACAT TNpSKO KbM
NpUAOOUBAHETO WM W3aBAHETO MY.

Cnen nppBOHAYaIHOTO NPU3HABaHE (PUHAHCOBUTE MACHBH CE OLICHABAT:

[To amopTu3MpyeMa CTOWHOCT C M3I10J3BaHETO METOa Ha €(EKTUBHUSA JIMXBEH MPOLEHT
— (hMHAHCOBMTE MacuBM, KIaCU(ULMPAHU KaTO AbPJKAHM A0 HACTBIIBAHE HA MajaeK M
¢uHaHCOBMTE MacuBM, KIaCMQULMPaHM Karo BB3HUKHAIM IBPBOHAYajJHO B
TNPEANPHUATHETO.

DHHAHCOBHUTE NMACHBH Ce NPU3HABAT TOraBa, KOraTo ChIIECTBYBA JOMOBOPHO 3ab/KEHUE
3a IUIalllaHe Ha MapUyYHU CYMHM MM JpYr QMHAHCOB aKTHB Ha APYro NpeAnpHATHE WIIH
JIOFOBOPHO 33 b/I’KEHUE 3a pa3MsaHa Ha ()UHAHCOBU MHCTPYMEHTH C APYro MpeanpusTHe
NpH NMOTEHLHATHO HEONAronpUATHU YC10BUs. BCUUYKM pa3xoau, CBBP3aHU C JIMXBH, CE
npu3Hapar kato puHaHCcOBU pa3xoau B OTyera 3a NPUXOAU U Pa3Xoau.

DUHAHCOBUTE MACHBM CE€ OTIMMCBAT CaMO KOraTto ca MOTaceHd MO €IHH OT CJEIHHUTE
Ha4HWHH — 3aAb/UKEHHUETO € O0TladHall0, 3aAb/KEHHUETO € aHYJIHPaHO, CPOKDBT € U3TCKDbII.

bankoBM 3aemMu ce B3emMar C Ued JIBIrOCPOYHO MOANOMAaraHe JAeHHOCTTa Ha
HpyxxectBoTo. Te ce orpassBaTr B 0anaHca Ha [IpyKecTBOTO, HETHO OT pa3XOJUTE MO
M0Jy4YaBaHETO Ha KpeAUTa.

T’prOBCKHTe 3aAbJKEHHUA CC TpHU3HaBaT IMMbpBOHA4YaJHO MNO HOMHWHa/lHa CTOMHOCT H
BnocicaCcTBMEC CC€ OLCHABAT MO aMOpPTHU3HpYEMa CTOMHOCT, HamaleHa C TMJalllaHus 1o
YpEiKAaHe Ha 3aAbIKEHHUETO.

JApyru npoBH3HH, YCJIOBHH AKTHBH H YCIOBHH NMAaCHBH

[TpoBu3uuTe, NMpeACTaBAABALIM TEKYLLH 3aAb/KeHUS Ha J[pyKECTBOTO, NPOU3THYALIM OT
MHHAAM CbOUTHSA, YPEKAAHETO Ha KOETO Ce OyakKBa Ja MOpPOAM HEOOXOAMMOCT OT




M3XOJSLL MapuyeH NMOTOK OT PEeCypCH, ce NMpHU3HaBaT KaTo 3a1bKeHHus Ha J{pyxKecTBOTO.
[TpoBu3muHTe Ce Npu3HaBaT TOraBa, KOTATO Ca W3MBIHEHH ClIEJHUTE YCIOBHS:
e JIpy»ecTBOTO MMa CEerallHo 3aAb/UKeHHE B pe3yaTaT OT MUHAIU CHOUTHS
® 1Ma BEpOATHOCT 3a MOracsBaHe Ha 3alb/DKEHHETO Na Oble HeoO0X0AuM MOTOK
pecypcy 3a 1a 6bae YPeAeHO 3aAbIKEHUETO
e Moxe Ja Ob/e HanpaBeHa Ha/leX/JHa OLIEHKA Ha cyMaTa Ha 3ab/UKEHUETO

Cymata, npusHaTa KaTo NpPOBU3Ms, NpeACTaBIsiBa Hail-1o0pata NpuUOIU3UTENHA OLIEHKA
Ha U3XOJALMTE MapUYHU TMOTOUM OT pecypcd, HeOOXOAMMH 3a YPEeKIAHETO Ha
HacTOSILLOTO 3alb/KEHME KbM jgaTata Ha Oanadca. [lpu onpenensHeTo Ha Ta3M Haii-
noOpa npubNM3MTENHA OLEHKa J[Ipy’KecTBOTO B3MMa TMOJ BHMMAaHHE pHUCKOBETE M
CTEMNeHTa Ha HECUT'YPHOCT, ChIIBTCTBALIA MHOIO OT CHOMTHATA U OOCTOATENCTBA, KAKTO U
edekra OT nMpomsiHATa Ha CTOMHOCTTA HA MApUYHHUTE CPEACTBA BbB BPEMETO, KOraTto Te
MMart 3HaYMTeNeH e(eKT.

[IpoBHU3MUTE ce mperiexaaT KbM Besika OanaHcoBa JaTa M CTOMHOCTTAa UM Ceé KOpHMIHpa,
Taka Y€ Ja OTpa3M Haii-noOparta npubausuTenHa oLEHKa KbM jJartaTa Ha GanaHca. AKO
Beue He € BEpOsATHO, 4e 1LIe € HeoOXOAMM M3XOAALl MOTOK pecypc 3a ypexiaHe Ha
3aIbJDKEHHETO, TO MPOBU3HUSATA ClIEBa Ja Ce OTIHLIE.

CroitHOoCTTa Ha NpPOBM3MMTE 3a rapaHuUMM ce onpeaens Ha 0Oaszara Ha Haii-goOpata
npuOaM3UTENHA OLEHKa Ha pa3XoAuTe, HEOOXOAMMM 3a TMOKPMBAHE Ha CErauHOTO
3a[b/DKEHUE KbM Kpasi Ha OTYETHUS MEPHUOJ, KaTo € B3eT NMNPEeJBU U MUHAI OIMT.

JloroBopH 3a CTPOHUTEJICTBO

JIpy’KecTBOTO OTUMUTA JOTOBOPUTE 3a CTPOMTEICTRO Ha Ha3ara Ha ,,TBbpJa LeHa .
PesyararsT oT noroBopa 3a CTpOUTENCTBO Ha 0azara Ha ,,TBbpJa LeHa  Moxe jAa Obae
HaJeKIHO OMpeesieH, ako ObaaT U3MbIHEHH BCHYKH MOCOYEHU YCIOBHSA:
e [IpuxoauTe Mo JOroBopa Morar aa ObaaT HaAeKAHO H3UHMCIICHH;
e lma BepOATHOCT NMpeANpUATHETO Aa MOJYYH UKOHOMHUYECKUTE M3rOAH, CBbP3aHH
C JI0rOBOpA;
e Pasxoautre no J0roBopa M €TambT Ha M3MBJIHEHHETO MY Morar jJa ObaaT
HaJISKAHO OMpeje/ieHH KbM JaTaTa Ha pMHAHCOBHUS OTYET;
e Pasxoaure, OTHacslM ce KbM JOroBOpa, Morar Aa O0bJaT ACHO OMpEeAeieHH M
HAaJIeKAHO MU34YMCIICHH, TaKa 4e QaKTUYECKUTE pa3X0au, HaNpaBeHH Mo J0roBopa,
Morar jJa 0ObaaT CpaBHEHH C MPEIBUICHUTE.
OuakBaHuTe 3aryOu Mo CTPOMTETHMS JOTOBOP C€ MpU3HaBaT He3abaBHO KaTo pasxoj B
Otuera 3a npuxoauTe u pasxoaure. HanpaBeHuTe pa3zxoau no JOroBopa, KOUTO ce
OTHacAT 3a ObaewlM AEHHOCTH MO J0roBopa, ce KiacupuuMpaTr KaTo pa3xoau 3a
He3aBbpLUEHH pabOTH, aKO € BEPOATHO Aa ObaT Bb3CTAaHOBEHH.

Hpuxonme no JOroBOpPH 3a CTPOMUTEJICTBO C€ NPU3HABAT Ha 0asa eran Ha 3aBbpPLICHOCT.
HpoueH'n;r Ha 3aBBbpPLICHOCT CE€ OIpEAc/id KaTo C€ ChbIIOCTaBH pasMEPBT Ha pPasxoJMTE,
U3BBPUICHM KbM JaTaTa Ha OanaHca ¢ o0wHMA pasMe€p Ha OYaKBaHHUTE pasxoJud Mo
CTPOHUTECI/IHHUA 10T OBOP.




4 OnoBecTaBaHHS
4.1 KoHcoauaupaH GHHAHCOB OTYET

Jpy’KeCTBOTO HE CbCTaBs KOHCONUAUPAH HUHAHCOB OTHET.

42  barorpaiiHd aKTHBH

4.2.1 [dbarorpaiiHi MaTepHA/IHH AaKTHBH

[Tpe3 2015 roauna ca npuaodury JIMA 3a 10 Xui. 1B., B TOBA YHCIO:
e Mamunu u obopyasaHe 7 XuJ. JB.
e CronaHcKM MHBEHTap 3 XWJ. IIB.

JIMA, BpeMeHHO M3BajJeHH OT ynoTpeda ApyKeCTBOTO HAMa.

3CK Montaxu OOJ] HAMa HaloXKeHH 00e3NeYMTEHU MEPKH Ha HEABMIKUMH HMOTH
H ABHAKHMO UMYLLIECTBO.

Kem 31.12.2015 r. e HampaBeH npersies 3a o0e3LeHKa Ha ABbJArOTpailHUTE MaTepUaIHu
akTBM Ha 6asara Ha TO3M mperien pbKOBOACTBOTO € NMPELEHWUIO, Y€ He ca HajlMue
MHIMKAaTOpH 32 00e3LEeHKa 1 APYKECTBOTO HE € OTHYENO BbB (PMHAHCOBUSA CH OTYET 3aryda
oT o0e3LeHKa.

4.2.2 IbaroTpaiiHi HeMaTepPHAJTHH AKTHBH
JTHA npyxecTBOTO HAMa. :
4.2.3 UuBeCcTHLIHOHHH HMOTH

Jpy’KECTBOTO HE NMPUTEKABA UMOTH, KOMTO CE€ ABPXKAT C UHBECTHULIMOHHA LIEJT.

4.2.4 OHUHAHCOB JIH3HHT

Kbm 31 npexkemBpu 2015 r. [IpyKecTBOTO HAMa CK/IIOUYEHHM JAOTOBOPH 32 (DHHAHCOB
JIA3UHT.

4.2.5 IbarocpoyHy pUHAHCOBH aKTHBH KbM 31.12.2015 r. aApykecTBOTO HAMA.

4.2.6 OTcpoyeHH JaHBYHU AKTHBH H NACHBH

OTtcpouyeHUTE JaHBUM BB3HMKBAT B pPE3Yy/ITAT HAa BPEMEHHW pasiMKH, OTpaseHH MO0

nacuBHuUA MeToA. 3a 2014 1 2015 roauHa aApyKEeCTBOTO HE OTYMTA TAaKUBaA.

4.3. MarepHaJiHH 3anacH

2015 2014
X. JB X. 1B
Marepuanu 13 2
He3aBbpLueHo NMpoU3BOACTBO 668 197
[Tpoaykuus
681 199
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Marepuanure kbm 31.12.2015 r. BKIKOYBAT OCHOBHU MaTepuau 3a 10 XUI.JIB. U APYTH
MaTepualy 3a 3 XuIl. JIB.

[Ipes 2015 r. He e mnpuU3HABAaHO BB3CTAHOBABAHE Ha MpeAUIUHM OOE3LUEHKUM Ha
MaTepualHu 3anacu. Hsma 3ajokeHM MaTepUalHM 3amacud Karo ofe3neuyeHue Ha
3aabpKeHus Ha [lpysxecTBoTO.

4.4 Bsemauusn

2015 2014
XHL. JIB XML B
Tovproecku B3emanus, OpyTo
O06e3LeHKa Ha ThProBCKUTE B3€MaHUs
THProBckH B3eMaHHsI, HETO , B T.4. 2026 430
B3eMaHus OT KJIHEHTH H JOCTABYHIIH, B T.Y. 1043 182
B3emaHMs OT KIUMEHTH B CTpaHaTa 1043 182
[IpenocTaBeH aBaHCH Ha JOCTABYMLIU
Jpyru B3emMaHusi, B T.4. 814
CbaeOHHU ¥ NPUCHAEHH B3EMaHUA
B3emaHus OT Mof0TYETHH aHMLIA
JUIC 3a Bb3CTaHOBsIBaHE
B3emaHus no oTnycHaTH 3aemMH
Hpyru B3eMaHus 814

TbproBcku B3eMaHuUs, KOUTO €a € NajekK, M3TEKbJ Npeau Mno-manko ot 12 meceua He ce
obesuenaBatr. Kum 31.12.2015 r. TbproBcKkH B3eMaHHMs ¢ M3TEKbJ MAAEK APYKECTBOTO
HAMa.

JlpyruTe KiacoBe B KATEropusTa TbProBCKMA U APYrH B3€MaHUsl HE CbAbpPKAT 00€3LEHEHH
aKTHBH.

BsemaHus B uyKaecTpaHHa BajyTa ApY:KECTBOTO HAMA.

CaenkuTe CbC CBBP3aHM JIMLIA Ca ONoBecTeHU B Oenexka 4.27 KbM NPUTOKEHUETO.

4.5 TIlapuuHu cpeacTBa

2015 2014

XHJI. JIB XHII. JIB
[Tapuunu cpeacrsa B 6aHKH 180 60
[TapuyHu cpeactsa B Opoii 13 168

193 228

ﬂapw;HH CpEICTBa BbB BaJlyTa APYHKECTBOTO HE OTHHUTA.
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4.6 Pasxoau 3a ObaeuIn nepHoIn

2015 2014
XMJL. JIB XWJL. JIB
KpaTtkocpouyHH, B T.4. 1
Pa3zxonu 3a 3acTpaxoBky 1

4.7 Kanurtana
JpyKECTBOTO € periCTPUpPaHO CbC 3aMUCaH OCHOBEH KanuTan B pasmep Ha 100 xun.as.,

kKato Bcekd aaa e no 1000 neBa M e ¢ mpaBo Ha MOJy4yaBaHe Ha [MBUIEHT U
JUKBUJALUOHEH Al

CHMCBKBT HA OCHOBHUTE CbAPYKHHLUH Ha ﬂpy}KCCTBOTO € NpeacTaBCH KaKTO Cacasa:

CbapyxHUK 2015 2015 2014 2014
XML JIB. % XHJ1. JB. %

Asumo 2012 EOOJT 51 51 51 51
['eopru Kones Koses 29 29 29 29
Ceernana MBaHnosa MBaHoBa 10 10 10 10
LlBeTocnaBa MutkoBa 10 10 10 10
WUeaHoBa

100 100 100 100
JIuBHAEHTH

[Ipez 2015 roauHa roaMliHOTO 00WO cbOpaHHWE HAa CbAPYKHULMTE HE pasnpenens
JAMBUJEHT.

4.8 3aabakeHHst KbM (PHHAHCOBH NpeANPHSATHS
3aabmKeHuATa Mo OaHKOBH 3aeMU OT (PMHAHCOBM MPEANpPHATHA ca KIacH(pHULMpaHH B

OanaHca Ha TEKYUIH — 10 1 rog. u HETCKYLUH Had 1 ron. Ha Oasa AKTYaJlHU NMOraCcHTC/IHH
IJ1aHOBeE.

2015 2014
XHI. JIB XHIL. JIB
BaHKoBM 3aeMU — IBJATOCPOYHA YaCT
BaHKOBM 3aeMH — KPATKOCPOYHA YacT 100

[Tocoyenure no-rope 3aabmxenus Ha 3CK Mourtaxu OOJ] no 6aHKOBM 3a€MU Ca KbM

Obb no [lorosop 3a oBbpapadt ot 25.03.2015 roauna. JluxeeH npoueHT — 0 % nuioc
3,2% Han0aBKa
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e Cpok Ha gorosopa —25.03.2016 .

e Banyra, B KOATO ce U3BBPLIBAT NallaHUATa — ObATapCKH JIeBa

e OOGesneyeHue: 3a/10r HAa B3EMaHUA U OTKPUTH JEMO3UTH MO CMETKU B OaHKaTa
a0 120 xun. ns.

Kbm 31.12.2015 r. gpyKecTBOTO HEe OTYMTA 3aABDKEHHs MO AOroBOpU 3a (HUHAHCOB
JIM3HUHT.

4.9 TbproBcKH 3aJbJKEHHS H MOJYYEHH aBAHCH

2015 2014
XU 1B XWJ. 1B
TbproBcky 3a0b/IIKEHUS KbM JOCTABYMLIM, B T.4. 343 71
KBM JIOCTABYMLIM OT CTpaHaTa 343 71
[TonyyeHu aBaHCH OT KIMEHTH 813 304
OT KJIMEHTU B CTpaHara 813 304

Ot ropuure 3agbakeHns 3a 2015 r. ApyKeCTBOTO HAMa MPOCPOUYCHM 3aABKEHUS 3a
NpeaXOAHU FOAUHU

KbM MOMEHTa Ha CbCTaBsHE Ha (MHAHCOBHUS OTYET APYXKECTBOTO HE € eKCIeAUpaslo
MPOAYKLHMSA/CTOKU/YCAYIrM BbB Bpb3Ka C MOJYyYEHWTE aBaHCH M HsAMa OCHOBaHHE Ja
oTueTe npuxoj, ¢eriacHo CCI8.

4.10 3agbiaKeHHSITA KbM NPEANPHSITHSI OT FPYNa ca KaKTO cjeBa:

2015 2014
XML 1B XM JIB
TBproBeku 3aabIKEHU 551 £
3a1b/KEHUs 32 NpefocTaBeHa GUHAHCOBA MOMOLI 150 192
701 219

CaenkuTe cbC CBBP3aHM JTMLA Ca OMOBECTEHHU B Oenexka 4.27 KbM NPUIOKEHHUETO.

4.11 Jpyrure 3aabJ/JKeHHs ca KaKTO cjeaBa:

2015 2014
XU 1B XHIL. JIB
Kbm nepconana 14 1
OCHrypHUTEIHHM 3a1bIKEHNS 5
JlaHBbUHM 3abIKEHUS 2 61
Jpyru 3aab/mKeHus 394 6
415 68
4.11.1 IaHBbYHH 3abJIKEHHS
2015 2014
XWIL. JIB XU JIB

18




A0 2

AAC
KopnopatuBeH aaHbK 15
Hpyru pasyetu ¢ Oroakera 46
2 61
Cymata Ha pex Jpyru pazyerty ¢ Oromxera 3a 2014 roauHa BKIOYBa:
e 46 xun. nera — 3aabmKenus 3a JIJ1C 3a M.12.2014 r.
Ha apyecTBOTO He ca U3BBPIICHH PEBU3HH H NIPOBEPKH
4.11.2 3agb/iKeHHs] KbM NepcoHaa
2015 2014
XHJ. JIB XHJ1. JIB
3aabKeHHUs 3a 3anjJaTi KbM NepcoHasa 14 1

3aab/KeHUATa KbM MepcoHata BKIOYBAT HEM3MJaTeHuTe 3amiartd 3a M.12.2015 r.,
KOMTO KbM JIaTaTa Ha U3rOTBSAHE Ha OTYeTa ca u3abjkeHu. 3a 2014 Te3u 3aabKeHus ca
B pa3mep Ha | xuu. 51B.

4. 12 Ilpuxoau 3a GbAelIH OTYETHH NEPHOAH H PHHAHCHPAHHS
3a 2015 u 2014 roauHa npuxoau 3a ObaelM NepHOaM M PUHAHCUPAHUS APYKECTBOTO
HE OTYMTA.

4.13 JloroBopH 3a CTPOMTEJICTBO
e JIpe32015 roguHa ca NpU3HATH NPUXOAM IO JOrOBOPH 3a CTPOMTEJCTBO OT
cneanure obektu: Jlnan-Kadune-768 xun.as.; Kamenuua- rp. Xackopo-500 Xuiis.;
Kaydnana- Acenosrpang—431 xun.ag.; Cknag—Karynuna-290 xun.as.; Texnodoc-IeBHs
— 226 xun.as.; Kaydpnana-lllymen — 80 xun.ns.
e (Cymara Ha NpUXOJUTE MO OCHOBHUTE JOTOBOPH, NPU3HATH KaTo npuxoa 3a 2014
roauHa ca B pasmep Ha 2 420 xuu. nesa

4.14 JIpyru npuxoau
[Ipuxoaure BKJIOYBAT

2015 2014

XU 1B XUJL. JIB
[Ipoaax0a Ha aKTUBH 12 58
[Tpuxoau oT HaeMu 6 6
Hpyru 10

28 64

4.15 Pa3sxoau 3a MmaTepHaJIH
Pazxoaure BriouBar:

2015 2014
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XMJ1. 1B XML JIB
Pa3xoau 3a 0CHOBHM MaTepuanu 1753 1327
Pa3xonu 3a cnomarareiHu MaTepuaiu 178 60
Pa3xoau 3a ropuBa M cMa304yHM MaTepUailu 16 -
Pasxonu 3a pesepBHM yacTH 2 1
Pa3xoau 3a paboTHo 0671eK10 3
Pazxoau 3a HHCTpYMEHTH 3 1
Jpyru pa3xoau 1 1
1956 1394
4.16 Pa3xoau 3a BLHIHH YCJIAYTH
Pasxoaure BKItOYBAT: 2015 2014
XWJL. JIB XWJ1. JIB
Pa3sxoau 3a Haet TpaHcnopT 154 £3 1
Pasxoau 3a HaeTa MexaHu3aLUs 132 49
Pasxoau 3a uspabotka Ha aeraiinu 51 1
Haemu mexaHu3auus 17 3
JlaHbIM ¥ TAKCH 6 1
PeMOHT u TexH.00CnyKBaHe 6 2
[TpaBHU, KOHCYATAHTCKM W Ip. NOAOOHU YCayTH 6
3acTpaxoBKH 1
Hpyru i 2
375 89
4.17 Pa3sxoau 32 nepcoHaja
Pa3xoaure BKIIOYBAT:
2015 2014
XML 1B XML JIB
Pasxoaum 3a 3annaru 152 13
Pasxoau 3a couuanHy OCUIYPOBKH 29 2
181 13
4.18 JIpyru pa3xoaun
Pa3xoaure BKIHOYBAT:
2015 2014
XML JIB XML JIB
Pa3xonau 3a KOMaHAUPOBKH 15 8
Pa3xoau o6yyeHHe 1
16 8
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4.19 Jpyru pHHAHCOBH NPHUXOAH H Pa3XoaH

2015 2014
XHI. JIB XHJ. JIB
Ilpuxoau oT JHXBH H QHHAHCOBH NMPHXOAH
[Tpuxoam OT MMXBH MO NPELOCTABEHH 3aEMU
[Ipuxoau OT JIMXBHU OT NpPEANPHUATHA B rpyna 18 7
[TonokutenHu pa3aMkd OT onepaudd ¢ (QUHAHCOBU
aKTHUBH
Hpyru npuxoau
O6mo 18 7
Pa3xoau 3a TMXBH H ApyrH GHHAHCOBH Pa3XoaH
Pa3xonu 3a TMXBU 10 NONY4YeHHU 3aeMHU 1
Pa3xoau 3a TMXBHW Ha NpEeANPUATHA OT rpyna 10 3
Pa3xonu 3a 1MXBU 10 JOroBOpH 32 GUHAHCOB TU3UHT
OrpuuaTeHU Pa3NUKK OT onepaLuu ¢ GUHAHCOBH AaKTHBU
Pa3xoau 3a 0aHKOBM TaKCU U KOMUCUOHHHU 3
HApyru _
O6110 14 3

4.20 Pa3sxoau 3a JaHBbUH

OuakBaHuTe pa3xoaM 3a AaHblUM, 6a3MpaHM Ha e(eKTHBHATAa JaHbYHA CTaBKA B pa3mep
Ha 10 % (2015 r.: 10 %) u neiicTBUTENHO NMPU3HATHUTE JaHBYHHUTE pazxoau B OTyera 3a
NPUXOAUTE U Pa3XOAUTE MOrar Ja ObaT paBHEHH KaKToO cje/Ba:

2015 2014
XML JIB XU JIB
[leyanba/(3aryba) 3a nepuoga npeau 374 147
JaHBLH
JlanbuHa cTaBKa 10 % 10 %
Texkywm pa3xoa 3a JaHbK CbIJACHO 36 14

JdaHb4YHaATa JeK/Japaluus

4.21 CaesikH CbC CBbP3aHH JHLA
3a uenTa Ha M3rOTBAHETO Ha HACTOALIMAT (UHAHCOB OTYET ApY)KeCTBara Moja ooy
KOHTPOJ1, CAYKUTEIUTE Ha PHKOBOJHU MOCTOBE/KIIOYOB YIPABIEHCKH MEepCOHal/, KakTo
¥ OJIM3KK UjIEHOBE HA TEXHUTE CEMEHCTBA, BKJIIOUUTENHO U APYIKECTBA, KOHTPOJUPAHU
OT TAX, C€ TPETUPAT KaTo CBbP3aHHM JMLA.
TpaH3akuuuTe cbc CBbP3aHM JIMLA HE Ca W3BBPLIBAHH NPH CMIELHATHHU YCIOBHS.
[Tpe3 2015 apy:xkecTBOTO € MMajn0 B3aMMOOTHOIIEHHS MO MOBOJ CAEIKH ChC CBbp3aHH
aMua:

e [Ipoaaxx0a Ha MPOAYKLUMA U YCIyIH — — 8 xun.ns.




¢ [Ipuxoau oT Haemu = 6 XWJ1. 1B.

e Jlpyru npuxoau - 9 xun.zs.
e Tlokynka Ha croamoHOer. EnemeHTH — 1469 Xui. nB.
e Hayucnenn nuxsu - 10 XHILJB.

4.21 VYc/0BHH aKTHBH H YCJIOBHH NACHBH

[Tpe3 2015 r. B nonsza Ha 3CK Mountaxxu OO]] e npenoctaBeHo obesneyenue ot 3CK
OO/l mo nmoBoxa B3eMaHMA 3a rapaHUMM B pasMep Ha 62 Xuil. neBa ¥ oT Aszumo 2012
EOO/I B pa3mep Ha 33 XuI. neBa, OTYETEHH KaTO YCIOBHM aKTHBM M MacHBH B OanaHca
Ha JApY’KECTBOTO.

4.22 JleficTBalo npeaAnpHsATHE

DUHAHCOBUAT OTYET € H3rOTBEH Ha MpUHLMMA Ha AeHCTBallO NpeAnpHUATHe, KOMTO
npeanonara, 4ye JIpy»ecTBOTO wie MPOABIKM AEeHHOCTTa CH B 0003puMO Objele.
[TpeanpusTueTro HAMa HUTO HaMEpeHHE, HUTO HEOOXOJUMOCT Ja JMKBUAMpA WIH
3HAYMTEJIHO a HaMaju obeMa Ha CBOSTa JAeHHOCT.

4.23 CnOHTHS, HACTHLIHJIM cJed JaTaTa Ha 0ajanca

3a nepuoja cien aarara, KbM KOATO € ChCTaBeH (PMHAHCOBMAT OTYET, A0 JaraTa Ha
0100peHHeT0 3a NyOJMKYBaHETO MY HE ca HAacThIIMIM BaXHM M 3HAYUTETHM 3a
JeHHOCTTa Ha MpPeANpPUATHETO HEKOPUTHpaIlX CHOUTHS, HEOTIOBECTSABAHETO Ha KOUTO Ou
MOBIHAIIO 34 BHpHOTO H 4YECTHO npencrass; HE Ha [bPIH&HCOBHTC OTYETH.

4.24 JIpyru onoBecTsiBaHHS

e HauuonanHu pe3epBd M BOCHHOBPEMEHHH 3anacu — JIpyKecTBOTO HAMa
AQHrKUMEHTH 10 MpaBUTENCTBEHa nporpama 3a HauuoHanHus pesepB H
BOSHHOBPEMEHHHTE 3aMacH

e 3CK OOJ] e peructpupana B npobdecuoHanHus peructbp Ha Kamapara Ha
Crpoutenute B bbarapus kato ¢pupma, KOATO MMa MPABO Ja U3MBJIHABA CTPOEKHU
J0 TpeTa A0 NeTa KaTeropus.

o Copaebuu gena ¥ agMUHUCTPATMBHU NPOM3BOACTBA - KBM Kpas Ha OTYETHHMA
NEPUOJ Cpery APYKECTBOTO HAMa 3aBEAEHHM Jena.

Hacrosmmar ¢unanco order Ha 3CK OOl e npuer or OOmorto cbOpaHHe Ha
cpapyxHuLuMTe Ha 30.03.2016 1. ¥ € noAnuUcaH oT:

Hzroreua: T. Munyesa
Jara: 28.02.2016 .

e

/mux. Ce.HBa
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