"Buekc Oautuur' EQO

CAMOCTOATENEH PNHAHCOB OTHET
3a roauHarta Kk-m 31.12.2015 1.

'» - %
Codoun, 18 mapt 2016 1.




"Buekc Oautuur EQOOQ

OTYET 2A NEYANBATA UMK 3ATYEATA W IPYTMA BCECEXBATEH [10XOA 3a 2015 roguna

2015 r. 2014 r.
NpunoseH e BGN'000 BGN'00C
MpoakLnXaBaw 4eAHOCTH
Hemuu npuxodu om npodaxbu 1.1.1. 148 317
3acTpaxoBkn
venymm ~
AOMUHACTPATURHO oBCNyKBaHEe Ha hupmu 148 317
Apyau npuxodu 1.1.2. - 59 181
QuHaHCo8U NPUX00U 1.4.3. - -
Q6:i40 NpKXoaK OT NPOALAXKABALLK ASAHOCTH 207 498
Pa3x00u 1o UKOHOMUYECKU e/TeMeHmu (279 _ (467)
WManonagaHy CypoBUHK, MATEPUaNK M KOHGYMAaTHBM 121, {12) {(23)
Pasxoaw 3a BbHLIHM YCyry 1.2.2. (76) (269)
Paaxoau 3a amopTraauum 1.2.3. {(23) (22}
Paaxoaw 3a nepcoHana 124, {(124) (131)
O6ealeHKa Ha HethMHaHCOBW aKTURM 125 - 3
Opyru pazxoan 1.2.8. (44) (19)
duHaHcoau paaxodu 127. _ (23) (30)
OBwo pazxoau oT NpoabKaBally aeRHocTH Bes pasxonu
3a gaHbUM _ ~ (302) {497)
Meuan6Gal/zaryGa ot onepaTtMeHaTa AeHHOCT (95) 1
MevanGa/zaryGa or npoAbLmHKasalum AeHHOCTU nhean
pPasxoau 3a DaHbUM (95) 1
1.2.8 i b &
Meyan6alaary6a 3a nepWoaa oT NPOALNXKABALIW AEeWHOCTH (95) 1
Meyan6al/zaryba 3a nepuoaa (95} 1
O6wWwo sceobxraTeH AOX04 3a nepuona (95) 1
NMpunoxexrusma om cmpaHuia 6 do cmpanuua 49 ca HepasdenHa yacm om (puHaHcosus omyem.

MpeacraBnaBam:
W3aBena MxansL20Ba

Cucrasuven: &
"Mduck" OON/BONUH |

Codpun, 18 mapr 2016 r()o\‘}\



"Buekc Oautunr” EQOL

OTYET 3A PUHAHCOBOTO CBCTOAHUE kbm 31.12.2015T.

Mipknoxe 31.12.2015r. 31.12.2014 .,
Hue

AKTUB BGN'000 BGN'000
HeTekyuwn akTUBKH
VIMOTH, CEOPLXEHUA, MALLMHKA U 0BopyABaHE 2.1, 22 40
MHBECTMLIAN B ABLIEPHK, CHBMECTHU U ACOLIMMPaHN
npeanpuATAs 2.2. 1 1
HeTexywm chmHaHCOBW aKTVBUW 2.3. 99 224
0610 HeTeKy M aKTUBH 122 265
Texylln aKkTUBH
Tekyy THProBckW W ApYriA BIEMaHus 2.4. 253 386
TerylW AGHBYHA aKTUBH 2.5 3 3
Tekywn GUHAHCOBW aKTUBW 2.6. 66 84
Mapwyxm cpeacTea 2.7. 14 37
OSWo TeKYM AKTUEN [ 336 510
OBWO aKTUBM 453 775




"Buekc Oautunr” EQCOQ

OTYET 3A PUHAHCOBOTO CbCTOAHWE xbm 31.12.2015 r. - npoaLrxeHue

Npunoxe

Hue 31.12.2015 . 31.12.2014rT.
COEBCTBEH KAMWUTAN w NMACUBK
CobeTeeH KanuTan 2.8,
OcHOBEH KanuTtan 28.1. 5 5
PermcrpupaH kanuran 5 5
PesepBK 2.26.2. -
PuHaHCOB pe3ynTar 282 {88) 7
HepaanpegeneHu ne4yanGuw/HenokpuTh sarybn 7 6
Nevan6alzaryba 3a ropuHaTta (95) 1
0610 cobCTREN KannTasl (83) 12
HeTekywm nacwewm
Apyriu HeTeKywwM (pPUHAHCOBI NACHBK 2.9. 73 288
_Qﬁym HeTeKYIlW NACHBH . 73 288
Tekyww nacvex
Tekywm TPrOBGKM W APYTM 3aAbMKEHNS 2.10. 3 125
Tekylu 3a4bIMKEHNA KbM NepcoHana 2.11. 107 77
Terylld 4acT Ha TekyllM aHbyYHKU 381bIKEHNA 2.12. 102 68
Jpyrv TekyLn hWHAHCOBW NacuBK 213, 256 206
OBulo TeKyw, NnacKam 468 __475
O6GwWwo nacuem _ 541 763
458 776

_Obwo ¢oGeraeH Kanwran U NacKEN

MpencrapnsBawu:
Wzabena xanszo0Ba

CoueraBuTen:




"Buekc OguTunr' EQOA

OTYET 3A NAPUYMHUTE NOTOUW, NPAK METO[ 3a 2015 roguHa

2015 . 2014 .
BGN'000 BGN'000
MapWyHY NOTOLM OT onepaTuBHA NEAHOCT
MOCTLANEHWA OT KIUEHTK 1 312
MnailaHua Ha 4oCTaBYIUM (9} (202)
MnallaHks Ha NepcoHana W 3a COUManHo OcUrypaBaHe (15} (46)
Apyrv nnawanms, HeTHO : 4
HeTHW napuyHK MOTOLM OT onepaTMeHa AeHHOCT (23) 60
MapMyYHK NOTUM OT MHBECTULUOHHA AeNHOCT
MapuyHUTe aBaHCK U KPEaUTH, NPEAOCTABEHV Ha TPETU CTPaHWU (1686}
MocTLNNEHNA OT 3NAALAHE HA aBaHCK K KpeauTW, NPeJocTaBeHy Ha TPETWU CTpaHn 101
HeTo napu4HM cpescTBa MaNON3BaHM B MHBECTULWOHHATA AglHOoCT = (65)
MNapwyHK noToum o1 (hMHAHCORBA AEAROCT
MOCTLANEHWA MO NOTYUEHU 33EMU 46
MRaLaHUs No NONyYeHn 3aemu (18)
MnaTeHn nuxen (6)
Opyrv napiyHy noToum oT thMHAHCcoBa AeHoCT (1)
HeTo napi4H# cpeACTBa W3NON3IBAHM BLE (huHaHCcoBaTa AeWHOCT - 21
HeTHo yBenkueHHe (HamaneHue) Ha NAPHYHKTE CPeACTBA K NAPUUYHNATE
EKBUBANEHTHU (23) 16
ifflapnqy_g  CPeACTBa M NapWYHK eKBUBANEHTH Ha 1 AHyapn 37 21
NMapuyHu cpegcTBa v NAPUMHK EKBUMBANEHTH Ha 31 AeKeMBpU 14 37
U
fTpunoxenuama om IO mpanuda 49 ca HepasdenHa yacm om uHaHcoeus omyem.
o
MpepcraBnaBaln: Q

Lt?
lizaGena Dxkank3oBa |/ °

CheraBuven:
"duck" OO4/Boxn

Cochun, 18 mapt 2016



"Bueke OaguTuHr” EOOL

OTYET 3A NPOMEHWUTE B COBCTBEHWUSA KAMUTAN Kkbm 31.12.2015.

OB6wo cobCcTBEH KanuTasn, NpUHaaneXxall Ha rpynara

o Hampynanu O6uio
cHogeH Pe3epau nevanGu/ cobcmaen
paldi 3azybu Kanuman
BGN'000 BGN'000 BGN'000 BGN'000
OctaTek Kbm 31.12.2013 1. 5 (34) 40 11
MpeususkcneH ocTaTbk KbM 31.12.2013 1. 5 {34) 40 11
MpoMeHW B cOOCTBEHUN KanvTan 3a 2014 r
Onepauuu chc cobcmeeHuyume - 34 (34) -
EmMvchsa Ha coBeTBeH KanuTan -
AVBVOEHTY - GBAHCOB OUBWAEHT 34 (34) -
Nevan6al(zaryba} 3a nepuona 1 1
OctatbK KbM 31.12 2014 1. 5 - 7 12
MNpen3ukcned ocTaThK KM 31.12.2014 r. 5 - 7 12
Npomenn B coGcTBeHMA Kanutan 3a 2015 1. B ]
Nevanba/{3ary6a) 3a neproaa {95) (95}
OcTarsk Kbm 31.12.2015 1. 5 {88) (83)

Mpunoxeriusma om cmpanuya 6 do cmpanuya 49 ca Hepa3zdenna Yacm om (OUHaHCO8US omyem.

MpepcraBnsaBauim:
A3abena Oxant3oBa

Codmst, 18 mapTt 2016 1.
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rOAvLLIEH ®UHAHCOB OTHET

FloanwHUAT PMHACOB OTYET OT CTPaHuua 4 go cTpanvua 48 e onobpeH W NoANKCaKH OT
uwmeTto Ha "BUEKC OOUTUHI EQOR oT:

YnpaButen:

WNzabena Oxa

Codpun, m. MapT 2016 T.



“Buexc Odumux2”EOCOCA.
Joknad 3a deiinocmma u PuHarcos omvem 3a 200uHaMa 3aevpweauid kom 31.12.2015

JOKNAT 3A JEMHOCTTA ..o ierte e s s eccia e sbe e sbe e s an s na s naa e e sbmn s 10
FOAMLLEH ®UHAHCOB OTUET ..ottt s s e s s 15
I. OBLLA VIHBOPMALIMS ..ot et s s s e 15
Il. BA3A 3A WU3rOTBAHE HA ®MHAHCOBUTE OTYETWU W MPUNOXEHW CHLLECTBEHWU
CUETOBOOHW MOJTATUKMW........coioieieett it e e s 16
QCHOBHU MOKASATEMM HA CTCMAHCKATA CPELA. ...t 16
UBABNIEHUE 3A CBOTBETCTBHUE........coeeeveeeveetierciesinnsec i ssssasisnsssn st s st nssseseas 16
MPUTNIOXEHN CBIECTBEHM CHETOBOOHU MOSTATUKA.....oeire i, 17
[NPOMEHMN B CUETOBOAHATA MOMMTHIKA. ...cuveeeeeessestnsienrasscestensessse et sn s o s e 17
MPOMEHN B CHETOBOOHATE MOSMMTHIKA. ... vueeenieesersreniasies e et es st s n s e s 21
OnosecTaBaHWUsA Ha obesLeHKa B oTYETUTE, NYBNMKyBaHu Npe3 2015 M. ... 21
OnoBecTaBaHWA 33 KOMNNEKTa (PUHEHCOBM OTUETH ....ooviiiiiiiinere e e nansersn s ans s ses e nne 22
JonNyCTYMO BNTEPHATUBHO TPETUPAHE ...cueiiiiiiie it 22
PUHAHCOB 0630 OT PBKOBOACTBOTO -..cciiurrirtrasiariisianissranssseassnessnesssssssassessasessssesisbnsssiansanes 22
TTPUBHABAHE HA TTPUIXOL c....eecvevevevrevrrrreceeireriseeeesessssrs st ssss s asssasasssssssansansssassanasane bt stasansses 23
MPUXOL OT NPOLANEGA HE YOIIYTH ...oeeeeeie et e s s b 23
TaKCU 38 OBCIIYIBEAHE .......coririrrreeiiiniitriars e sen e re s sane s e at e srn b e e e st 23
TTDMXODM OT TIAXBM ..eeueeenrereneenseentcssessestesassesssseeanssa b e nse s oas£asm e e e re e E e E s AR Eb s b e d b e e e n s 23
TIPUXOAM OT AMBULEBHTM .....ooriiemrirtnieriisraeessesessee s aass s e s e s nt e s s s b s s s b s Sn e 23
PABXOLIM ooeeeeeeeeeeeeerreeeeerevsessatessssssssssssssesbasasaassesr s e bR s sE e SR e e R e R TP e b e R AR A SR s AR SR b 23
OB Vi QAMUHWUCTPATUBHMN PE3XOAM.....vocmiiirnristeianiesarsessessssenns st sr e s s s ea s 23
MNaLaHNA MO NINBUHIOBU JOTOBOPM .....ceeiisierireestoeoesrarasssssessaeenaan s anaas s o tan s s s st e saabee s 23
DUHAHCOBM TIPUXOOV U PABXOMM ... eeveeeiriiiniasiareetesastanaesssss e s s s 24
FIEYATIBN YT SATYBIA BA MIEPUOLA ...ttt ebs s s esessans s i es 24
MMOTU, MALLIHN M CBOPBIKEHUS ...ttt 24
JIVBUIHIOBM GKTHBU ... .eeeuvereeeeeieanrneersseeesaamsnsrnses saas bmasn s ereaesinaesa b e reesaran R e mEnsaannan e b e nen b ranes 25
HEMATEPNATTHA AKTUIBU ..ottt rere st estsesas e sas s ssasssssssa st s s s s s s s s se s s sas st anasasnas 26
OToenHo NpUACOUT HEMATEPUATEH AKTUB ......ccocimiiirriaie e sssas s 26
BbTPEWHO Cb3AaAeH HEMATEPHANEH BKTUB.......c.ccieriier i 26
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“buexc Odumura”EOCOL.
Joknad 3a delinocmma u Puxaxcos omyem 3a 200uHama saevpusanja kom 31.12.2015

OOKNAL 3A AERHOCTTA
3a rogMKHara, npukniousawa Ha 31 aekemspm 2015,

MPUET C PELUEHME HA EAHONTMYHIAA COBCTBEHMK HA KAMNATANA 16.03.2016 .

HACTOAWMAT OOKNAAQ 3A OEAHOCTTA E W3NOTBEH B CBOTBETCTBUE C
PASMNOPERBUTE HA 4.33 OT 3AKOHA 3A CHETOBOACTBOTO U M3NCKBAHUATA HA
TbPIrOBCKWA 3AKOH

PLKOBOACTBOTO NPEACTaBA CBOA FOQALIEH AOKMNaA W rofdMillHWMA (DUHaHCOB oTyeT KbM 31
Jekemepu 2015 r., M3roTBeH B choTBeTCTBUE C MexpayHapoaHuTe cTaHgapTW 32 (PUHAHCOBO
CoTYMUTaHE.

ONMUCAHUE HA JEMHOCTTA

JpyxecTBoTo € peructpupaHo B Bbnrapusi. OcHoBHata My QEWHOCT e cBbp3aHa ¢
M3BbPLUBAHE Ha (PUHAHCOBO-CHETOBOAHV YCIYTM M KOHCYNTALN, KOHCYNnTauui B ofnactra Ha
OaHBYHOTO 3aKOHOAATENCTBO M 0AMTA Ha THLPTOBLUM M dhusuuecky nuua. NponsBogCcTBO, BHOC

W W3HOC, npogaxba TLproBuA ¢ Aamcky obrnekna.

OcHoBHaTa AEWHOCT Ha APYXECTBOTO € CBbp3aHa OTAaBaHe Noj Haem Ha HeABUXWUM WMOT W
aaMuHMcTpaTueHo obcnykeaHe Ha koMmnaHuu. MMpe3 BTopata nonoeuHa Ha 2015 r. geliHocTTa 8
npeyctaHoBeHa. Kbm gartata Ha ¢uHaHCOBAR OTYET PBLKOBOACTBOTO He & B3eno pelleHwe
OTHOCHO GBbAEWOTO pasBUTHE Ha AeAHOCTTa.

NPETNER HA BEAHOCTTA

PezynraTtu 3a Tekywus nepuos

®UHAHCOBMAT pesynTaT Ha [pyxecTeoTo 3a 2015 r. cnep aaHbuUK e 3aryba B pasmep Ha S5 xun.
ne. laHeuHoTO oBnarane Ha [Jpy»ecTBOTO Ce M3BBLPLUBA CbIMacHO M3KCKBAHMATa HA MECTHOTO
22KoHONATENCTBO.

OueuaeHTH W pasnpegensHine Ka neyanbara
Mpes 2015r. & MannaTeH aBaHCOB AWBUAEHT Ha eaHONUYHWA COBCTBEHMK Ha kanuTana.

CTpyxTypa Ha OCHOBHMUSA KanuTan

Ocuopes /aanucan/ kanutan 000 (EGOﬂ) B nNesa

31.12.2015 r. 31.12.2014 r.
CoapyXHMK Bpon % Bpoi %
panoBe | Crotinoct | Matenn | lan | aanoee | CroiiHocT | Mnatenu | Aan

Nzabena
Bewvnesa
DxanyaoBa 50 100 5000 100%
"AA Qv Em
Koneynt" EQOL 100 | 5 000 50001 100% .

Obuio: | 100 5 0600 5 000! 100% 50 100 5000:100% |

CTONAHCKW LIENIA 3A 2016 FOOWHA

P:KOBOLCTBOTO CU @ NOCTABWNO CNEAHUTE OCHOBHW Lieny, KouTo aa Gbaar nocTurHaTt npes
2016 r.:
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“Buexc OdumunHz"EOCAH.
Hoxnad 3a detinocmma u Purancos omuem 36 260UHAMA 3a8bpweawia Kom 31.12,.2015

YTBbpXAaBaHe Ha NO3WUMMTE Ha nasapa W paswupsiBaHe [enHOCTTa Ha upmara,
BKMIOYUTENHO U3BBH TEpUTOPMATA Ha BLnrapus.

YMNPABNEHWE

CbmacHo geicTBawms Tohprosokm 3akcH B Bourrapus, kbwm 31 agekemepu 2015 r., ,Buekc
OpvituHr” EQOQ/L] e egHONMYHO APYXECTBC C OrpanuyeHa OTrOBOPHOCT.

Yoeewku pecypcu
lepcoran
NepcoHanbT, € KOUTO e peanuaupaHa geiiHoctTa npes 2015 1. e 4 Yoseka.

PUHaHCOB0-UKOHOMUYECKU NOKa3amenu

Nokaslatenu
2015 1. 2014 r. Pzinuka
Ne MoxasaTenn CroiHocT | CTolHOCT CTO:HOO %
AnioTn, MawriHu, CbopbeXeHus K

1 | O6opyaeaxe fobuio/ 22 40 (18)| -45%
2 | HeTekylum aKTUBM 122 265 (143)| -54%
3 | Tekyliu aKTUBM B T.4. 336 510 {(174) -34%
4 | AKTMBK ObpXaHM 33 npoaaxkba - - - -
5 |MartepvanHu sanacu - - - -
6 | Tekywm BaeMaHng 256 389 (133)| -34%
7 | Tekyw pUHAHCOBY aKTHBU 66 84 (18) -21%
8 |[apwyHM cpefcTBa 14 37 (23)| -62%
9 | O6Wwa cyMma Ha aKTUBUTE 458 775 (317)| -41%
1

0 | CobcrBeH KanuTan (83) 12 (95)| -792%
1

1 | P1HaHCOB pesynTar (95) i (96) | -9600%
1

2 | HeTekyww nacusu 73 288 (215)| -75%
1

3 | Texkywn nacveu 468 475 (7) -1%
1

4 | O6wa cyma Ha nacveuTe 541 763 (222)| -29%
1

5 |Mpuxoau obLo 207 498 (291) -58%
1

6 | Mpuxoau oT Nnpogaxbu 148 317 (169)| -53%
1

7 |Pasxoau obwo ' 302 497 (195) -39%

KoeduuueHTn
2015 r. 2014 1. Pasnuka
Ne Koeduumenty CrokHoct | CTOMHOCT CTO:HOC %
PeHTabUNHOCT:

1 | Ha cofcTeHus kanuTan 1,14 0,08 1,06 | 1273%
2 |Ha aktusurte (0,21} 0,00 (0,21) -
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“buexc Odumunz”ECOA4.
Joknad 2a deiinocmma u PuHaHcos omyem 3a 200uHama 3aespuweawa Kom 31.12.2015

16175

%

13498 |

3 | Ha nacuheuTte (0,18) 0,00 (0,18) % |

20448

4 | Ha npuxogute oT npogaxou (0,64) 0,00 (0,65) %
EdeKTUBHOCT.:

5 |Hz pasxoguTe 0,69 1,00 (0,32)] -32%

6 |Ha npmxopute 1,46 1,00 0,46 46%
JInkBMgHOCT:

7 | O6ta NWKBMAHOCT 0,72 1,07 {0,36) -33%
. 8 | Bup3sa NMKBUAHOCT 0,72 1,07 {0,36)| -33%
[ 9 | HesabaBHa NWKBUBHOCT 0,17 0,25 (0,08} -33%

1

0 | ABconoTHa NNKBWOHOCT 0,03 0,08 {0,05) -62%

duHaHCOBa aBTOHOMHOCT:

1 _

1 | PuHaAHCOBA aBTOHOMHOCT {0,15) 0,02 {0,17)| -1075%

1

2 | 3apneXHANOCT {6,52) 63,58 (70,10} -110%

BaxHu cbUTHA, HACTLNWAMU CNep AaTara Ha KIroTBAHe Ha (PUHAHCOBUA OTHET
He ca HacTemunu cbBWTMA crief AaTaTa Ha V3roTesHe Ha ¢puHaAHCOBMA OTYeT, kouTo Buxa
pednekTMpanu BbpXy pesyntara Ha [pyKecTBOoTO Npes CleABalna OTYETEH Neproa;

YnpaBsneHue Ha KanuMTanoBUA PUCK

Llenute Ha [pyxecTsoTo npu ynpasneHwe Ha KanuTana ca fAa 3allyTAT NpaBoTo Ha ®uck ga
NPOSLIMKKA, KATO AeicTBalo APYXECTBO € Len AOXOAHOCT W NOAAbLPXaHe Ha onTtuManHa
KanWTanoBa CTPYKTYpa, 3a Aa Ce HaManu LeHaTa Ha Kanutana.

MonuTrikaTa Ha PLKOBOACTBOTO € Aa ce Nogbpxa crabunHa kanuTanosa 6asa, Taka Ye ga ce
CbXpaHu AOBepUeTo Ha COBCTBEHULMTE, W Ha Nasapa KaTo LUAno, 1 Aa MOXEe Aa C& OCUrypsT
yCrI0BUA 3a pasBKMTUe Ha BusHeca B Gbaelle.

YnpaBneHue Ha (PMHAHCOBUSA PUCK
OpyKeCTBOTO Ma EKCNOo3ULMA KbM CriegHUTE (PMHAHCOBK PUCKOBE:

*  KPEAWTEH PUCK;

o IMKBAZEH PUCK;

e nazapeH pUcCK;

e onepartvBeH PUCK.
B HacTosWwWA Aoknag e onosecreHa UHGOpMauWs OTHOCHO eKcrnosvuuATa Ha [pyXecTBoTo
CrPSIMO BCEKW OT rOpenocoYeHnTe PUCKOBE, LieNuTe, NONUTAKUTE U Npoueck B [1pyXecTBOTO Mo
oueHABaHe, W YNPaBNeHWe Ha pKcka, W ynpaBneHneTo Ha Kanutana. JombiHWTENHY
KONMUYECTBEHV ONOBECTABAHWA Ca BKNIOYEHN B BENEXKNTE KbM (PUHEHCOBAA OTYET.

OCHOBHM MONOXeHWA 32 YnpasneHue Ha pUcka
MoruTukMTe 32 ynpasneHue Ha pucka B [py>KeCcTBOTO C¢a YCTaHOBEHU C Len Aa naeHTUucuumpar
W aHanM3npaT PUCKOBEeTe, BIIAAEILM BbpXy [pyXecTBoTo, Aa YCTAHOBABAT rPaHiLM 3a noemaHe
Ha pUCKOBE NO OTAENKKW BUAOBe, AeMHUpaT NpaBUna 3a KOHTPOI BLPXY PUCKOBETE M cnaseaHe
Ha ycTaHoBeHWTe rpaHuLy. [onuTUKWUTE M CUCTEMWTE NO YNpaBneHne Ha puckoBeTe nojnexar
Ha perynspHa npoBepka C LN YCTaHOBABAHE HA HACTLMWMAM MSMEHEeHWs Ha nasapa W
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“Buexc Odumuna"ECOA.
Jloxnad 3a Seiinocmma u PuxaHcoe omvem 3a 200uHaMa 3asbplusaiia xom 31.12.2015

peHocTuTe Ha [dpyxectsoTo. [pyxecTsoto upe3 obyd4eHWe M MpunaraHe Ha ycTaHoBeHWTe
CTaHOapTV W npouesypu 3a yhpaeneHue Uenyv Aa pasBue AUCLMNNNHA M KOHCTPYKTUBHA
KOHTPONHa cpena, KbaEeTo BCUYKA CRyXWUTENK pasbupaT CBOATa POns U 3a4bMmkeHus.

KpeauteH puck

KpeOuUTHUAT pUCK € PUCKBT, Y& KOHTPareHTLT HAMAa Aa W3MbIIHA 3agbiDKeHKATa ¢l No AafeH
VHAHCOB WHCTPYMEHT WM A0roBop, KOeTo BoAu Ao chmHaHcoea 3aryba. [pyxecTeoTo €
W3NOKEHO Ha KPEAMTEH PUCK OT CBOUTE ONEPATMBHW AEHHOCTY (INABHO 33 THPrOBCKM B3EMaHUA),
KaKTO M OT AEMHOCTUTE CU NO (DUHAHCMPAHE, BKIIOMUTENHO AenosuTH B BaHky WM huHaHCOBMU
MHCTUTYLMK, BanyTHX caenku u apyrn OUHaAHCOBWM MHCTPYMEHTH.

B3emaHua OT KNUEHTH

ExcnosuuyifaTa KbM KpeQUTEH PMCK 3aBUCK OT MHAMBWAYaITHUTE XaPaKTEPWUCTUKW Ha OTAENHUTS
knveHTU. [lemorpadpckata CTPYKTYpa Ha KNMeHTUTE W PUCKa OT HeMnnailaHe B uHAyCTPMSTa UNn B
cTpaHaTa, B KOATO Te onepupar BriMasT B O-Marnka cTeneH Ha KpeauTHUAT PUck.

KpeawTHaTa nonwTMka Ha [pyXKecTBOTO NpeABYdXAA BCEKV HOB XMWEHT fa ce npoyysa 3a
KpeauTocnocoBHOCT Npean 4a ce NpeanoxaT CTaHAapTHUTE YCNOBUA Ha OCTaBKa ¥ NNaLaHus.

JNukBsnaeH puck

JIvkBraeH pUCK BL3HWKBA NP NONMOXKEHKE, Y& APYKECTBOTO HE M3NbIHK CBOUTE 3a4biDKeHUA,
KOraTto Te CTaHaT M3KMcKyeMu. [Ipy)KecTBOTO npunara noaxof, KOMTo aa ocurypy Heobxoaumus
NMKBUAEH pecypc Aa ce NocpellHaT HacTLNMTE 3aQLMMKEHNA NpyY HOpManHu Wk CTpecoBn
ycnoeua 6e3 fa ce peanmsvpaTt HenpremMnusBv 3arybu vinuv ga ce yBpegu penyrauusTa Ha

OpyxecTBOTO.

OpyXecTBOTO cneau pucka OT HeJOCTMF Ha CpefcTea, C nomowTa Ha noBTapsAlKn ce
MHCTPYMEHTM 3a NnaHupaHe Ha nukeuaHocTTa. Lienta Ha [pyxecTsoTe e Aa nopabpxka GanaHc
MEMOY CPOYHOCT Ha NPHBNEYEHWS PEecypC W MbBKABOCT, Ype3 W3NON3BaHETO Ha OaHKoBU
oBbpApacTy, OaHKOBU 3aemy, OONUraLMW, NPUBKNErMPOBEHW AKUWW, (PUHAHCOB NUSWHI K
HaemaHe Ha 4OoroBopK 3a NOKYMKa.

NasapeH puck

MasapeH pvck & PUCKLT, MpY MPOMAHa Ha NasapHUTE LeHW, Kato Kypc Ha uyxaecTtpaHHa
BanyTa, MXBEHK NPOLIEHTN WIK LIEHW Ha KanuTanosyi WHCTPYMEHTH, AOXOABLT Ha APYXeCTBOTO
N CTOMHOCTT2 Ha HerosBuTe WHBECTUUMW Aa ObaaTt 3acerHatv. LienTa Ha ynpaBneHWeTo Ha
nasapHUs PUCK € A3 YNpaBnABa ¥ KOKTPONMpa eKCrosuumMATa Ha nasapeH pucK B Npuemnuven
rPaHMLM, KaTo ce ONTUMU3MPA Bb3EpLLlaeMocTTa. [pyeCTBOTO yNpaBnsBa LIEHOBUA PUCK KaTo
M3NOM3Ba 3a OCHOBA MEeXAyHapoOHW KOTWPOBKM 3a OnpefensHe LieHWTe Ha NpoAaBaHuTe
NPoAYKTM W Te3W, KOUTO OCHLLUECTBRBAT KOpEnauws Mexay LUeHWTe Ha CypoBust neTpon K
peanusnpaHUTe NpoayKTu.

BanyTter peick
[py*ecTBOTO € M3NOXEHO Ha BANyTeH PUCK NPy MOKYMKM Winn npoaaxtn nvnv noemaHe Ha
3aeMM pasnnYHK OT (byHKUMOHENHATa BanyTa, OCHOBHO LLATCKN fonapu.

INuxeex puck
LpyKecTBOTO ynpaBrisiBa CBOS NUXBEH PUCK, KATO onpenens Lieneso CLOTHOLWEHWE Ha 3aeMi C

nnasalla KbM 3aemu ¢ (piuKcupaHa Nuxea.

OnepaTuBeH puck
OnepaTUBEH PUCK € PUCKBT OT MPeKn WNU KOCBEeHW 3arydw, MpoMsTUYaly OT LWMPOK Kper OT

MPVYWHK, CBLP3aHW C MPOLECUTe, NepcoHana, TeXHOrNorkuTe ¥ WHgpPacTpykTypara Ha
Jpy*ecTBOTO, KakTo M OT BBHLWHK (HDaKTOPH, PasnU4HK OT KPEAWTHM, Nas’apHA 1 NUKBABHM
pUCKOBE, KaTO Harnpumep Teau, NpOMSTUMALLM OT MPaBHW M PErynaTopHiA MSUCKBAHWA M
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“Buexc Odumunz”"EQOL.
Aoknad 3a deiinocmma u Qunarcos omyem 3a 200uHamya 3asbpuweawia kom 31.12.2015

o0WonpreTH CTaHGAPTU Ha KopnopaTueHO noseaeHuWe. OnepaTuBHU PUCKOBE BBb3HUKBAT OT
BCUMKU Onepaumm Ha [ipyXecTBOoTO.

Lenta Ha [ApyxecTBOTO € fAa Ce ynpaBnsBa onepaTVBHMA PWCK, Taka Yye aa ce banaHcupa
mexay nabarsaHeTo Ha cpuHaHcoBY 3arybu U yBpexaaHe Ha pernyTaumATa Ha [JpyXecTBOTO, W
LiAanocTHaTa eddeKTUBHOCT Ha pasxofuTe M Aa ce U3BATBaT npoueaypvTe 3a KOHTPOM, KOUTO
OrpaHW4aBaT MHULMATMBATA U TBOPYECTBOTO.

OcHoBHaTa OTrOBOPHOCT 3a paspaboTeaHe U NpunaraHe Ha KOHTPONW 3a onepaTtMBHUA PUCK ce
Bbanara Ha BUCWETO PbKOBOACTEO. Ta3u OTrOBOPHOCT ce NoArnomara oT PasBUTUETO Ha oBLLW
CTaHAapTyh 3a [1py>xecTBOTO 3a yNpaBlieHUe Ha OnepaTUBHMA PUCK B criefHNTe o6nacTu.
e U3MCKBAHUA 33 MOAXOAAWO pasnpefensHue Ha 3a4bI/DKeHUSTa, BKIYUTENHO W
HE3aBMCUMO OTOPU3UPAHE Ha CAEMNKM,
M3NCKBaHWUA 3a paBHABaHE N MOHWTOPUHI HA CAETKUTE,;
CbLOTBETCTBME C PerynaTopHUTE N APYrA NPaBHA U3NCKBAHWS,
OOKYMEHTalLMA 32 KOHTPON U npoueaypv;
M3UCKBAHWA 3a NepuoanMdHa OUEHKa Ha onepaTMBHWUTE PUCKOBE W afEeKBATHOCTTa Ha
KOHTpONUTE ¥ NpoLeaypuTe 3a CripaBsaHe ¢ WASHTU(ULMPaHUTE PUCKOBE,
¢ MW3NCKBAHWA 3a [OKNagBaHe Ha OnepaTUBHW 3arybn u npeanoXeHuTe Kopurvpalin
neicrsus;
° pPasBUTUE Ha aBapUitHW NnNaHoBe;
= obydyeHune v npodecuoHanHo pasBuTHe;
eTUHHU 1 BuaHec cTaHaapTy,
e HamansiBaHe Ha PUCKa, BKNKUMTENHO 3acTPaxoBKa, KoraTto ToBa € edeKTUBHO.

OTroBOPHOCTH Ha PLKOBOACTBOTO

Cnopep 6LNrapckoTo 3aKOHOAATENCTBO, PLKOBOACTBOTO CNeABa Aa uarotes (UHaHCOB OTHET 3a
BCAXa (bMHaHcOBa rogvHa, KOWTO Ja AaBa BAPHA W 4YecTHa npejcTaBa 3a (PUHAHCOBOTO
cbCTOAHWE Ha [PYKECTBOTO KbM Kpas Ha roguHaTa, (hUHAHCOBO My MPEeACTaBAHE U NapuuiHn My
noTouum.

PBbkOBOQCTBOTO MOTEBBLDXKAABA, Y€ € Mpunarano nocrnefoBaTenHo aaekBaTHU CYETOBOAHU
NONWTUKA MPW W3TOTBAHETO HA roguuiHWs uHaHcoe otdet kbM 31 gekemepu 2015 1 U e
HanpaBWno pasymMHu U peanasnuen NPeLEHKK, NPEANOROKEHNS 1 NPUBNUSUTENHN OLIEHKW.

Ptk0BOACTBOTO CHULO NOTBRPKAARA, Y€ Cce e NpUuAbLPXKano KoM AeACTBaLUNTE CYETOBOAHK
CTaHgapTH, KaTo (PUHAHCOBUAT OTYET € U3FOTBEH Ha NpuHLKNa Ha OeACTBaLLOTO QPYHEeCTBO.

PLKOBOACTRBOTO HOCW OTIOBOPHOCT 3a MPaBWUMHOTO BOAEHE HA CYETOBOAHUTE PETUCTPW, 32
LenecbobpasHoTO yNpaBNeHue Ha aKTUBMTE W 3a NpeanpueMaHeTo Ha HeoBXoauMHUTe MEepKK 3a
usbareaHe U paskpuBaHe Ha eBeHTyanHm 3rnoynoTpebu u apyri HepeaHoCTU.

P1KoBOACTBOTO CLLO NOTELPNAABA, Ye PV U3rOTBAHETO Ha HACTOAWMWA JOKNag 3a AeWHoCcTTa
e NPejCTaBUmNo BSAPHO W YECTHO Pa3BUTUETO W PE3YNTATUTE OT AeHHOCTTa Ha NPeAnpUATUeTO 33
M3MWHANUA Nepuod, KakTo W HEeroeoTo ChLCTOSIHME W OCHOBHWUTE PUCKOBE, Npepd KouTo e
n3npaBeHo.

zabena BacuneBa [Ikan-30B3

{vme, npeznume, thamunun)
“ buekc OgntuHr’ EOC

rp. Cochun
18.03.2016 r.
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“Buexc Odumun2”EQOL.
Aloknad 3a delivocmma u Gunancos omyem 3a 200uHAMA 3a8LpUIsaUd Kom 31.12.2015

rOAWWEH ®UHAHCOB OTHET
. OBLA MHOOPMALMA

HaumeHoeanue Ha npednpusmuemo:”buexc Odumune "EOOL

HAvpxasa Ha pezucmpayus Ha npednpuamuemo: Penybnuxka bun2apun
Cedanuuie u adpec Ha peaucmpayun: ep.COGHA yn. I.C. PAKOBCKU Ne 42
Bpol cryxumenu / vaemu nuya e xpas Ha 2odunama / 4

”

Macmoe Ha ogpuc unu usgbpiueaHe Ha cmonaHcka delrocm ap.Cogusn, yn."l.C.Pakoecku
Ne42

O6cenyxsawju 6aHku: FOpobank bbnaapus ALl
ACK EAL

®DHHAHCOBUAT OTYET @ CAaMOCTORTEeNeH OTYeT Ha APYXKeCTBOTO.
lpedmem Ha OeliHocm u 0CHO8Ha G8lHOCM/U Ha GPYXecmaomo:

MpeameTeT Ha gefiHocT Ha [pyXecTBOTO & OTAABaHe Mo4 HaeM Ha HeABUMWM UMOT.

Hama na ¢punancosusi omyem: 31. 12. 2015 .

Texyui nepucd: rogyHaTa sanoysawa Ha 01. G1. 2015 r. v saBbpwBalya Ha 31. 12. 2015 .
fTpedxobeH nepuod: ropMHaTa 3anoveawia Ha 01. 01. 2014 r. v 3aBbpluBawa Ha 31. 12. 2014 r.
JHama Ha o8obpeHue 3a nybnuxkysaHe : 16.03.2016a.

OpzaH odobpun omyema 3a nybnuxkysare: EgHonvideH coBCcTBEHUK Ha KanuTana, 4pes pelleHiie
OT AaTa 16.03.2016 r.

CTpyKTYpa Ha Kanutana

“Buekc OputuHr’ EQQ[ e perucTpupaHo cbC ceganuile W aapec Ha ynpasneHue: rp,
Codusn, yn. “I'.C.Pakosckun”, N 42.

OcHoseH /3anucan/ kanuran Q0[] (EOCL) nesa

31.12.2015 r. 31.12.2014 r.

CoapyxHuKk Bpoit % Epon %

aanose | CrofiHocT | MnateHu | Ann | gsnoBe | CtoiHeeT | Mnatenn | Oan
Azabena
Bcunesa
branysosa 50 100 5 000 [ 100%
"Al Oun Em
KoHcynt"
EQOO 100 5000| 5000)|100% |
| O6uwo: 100 § 000 5000 100%. 50 100 5000,100%
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“Buexc O3umuHz"EOCH.
Jornad 3a deiinocmma u dunaicoa omuem 3a 208uHaMa 3aevpweawa Kom 31.12.2015

Il. BA3A 3A W3rOTBAHE HA ®UMHAHCOBWUTE OTHYETU U NMPUNOXEHW CBHLUECTBEHMW
CYETOBOOHWU NONUTHUKK

QuHaHCo8UAM OMyYem € U320meeH CbanacHo UaUcKeaHusma Ha 6bii2apCcKomo CYemoeodHo
3aKoHoOamencmeo 8 HayuoHanHama eanyma Ha Penybnuka Ebnezapus - 6br2apcku nee.

OT 1 AHyapm 1999 roguHa 6brrapckuaT nes e ¢ durcupaH Kypc kbM espoTo: 1. 95583 nesa 3a 1
€Bpo.

TouHocmma Ha cymume npedcmaseHu 8b8 ¢huHaHcosus omyem e xunadu 6un2apcky neea.

HacTOSALMAT (PMHAHCOB OTYET € U3roTBEH B CbOTBETCTBME C USUCKBaHWATa Ha MexayHapoaHw
cTaHgap™M 3a duHaHcosu otdetv (MC®C), npuetn ot Komucuata Ha EBpPONEACKUA Cbios.
DYHAHCOBUAT OTYET e M3roTBEH W B CbLOTBETCTBME C M3MCKBaHMATa Ha MexayHapopHuTe
CTaKAapT¥ 3a (pyHaHCORA OTYETHOCT, NyOnuKkyBaHu OT MexXayHapoaHUA ChBET NO CHETOBOAHU
cTanaapTM. Bouukn MexayHapogHu CTaHAapTM 3a (MHAHCOBM OTY4eTW ca nybnmkyBaHu OT
MexayHapoaHWA CBBET Mo CYETOBOAHW CTaHAAPTH, B CMITa 3a Neproaa Ha U3roTBAHE Ha TE3U 1
dUHAHCOBM OTHeTH, ca npueTd oT EBponeiickus Cbio3 upes npouedypa 3a opobpeHue,
ycTaHoBeHa oT KomucusTa Ha EBponeickusa Cbios.

®UHAHCOBMTE OTMETW C€a MW3roTBEHW Ha nNpVHUMNa Ha [AeWcTBale npeanpuaTve, KoeTo
npeanonara, Ye [pyXecTBOTO LLe NPOALIMIU AeliHoCTTa i B 0603puMo GbaeLle.

WaroTBsAHETO Ha (MHaHCoBUTE oTYeTW B ctoTBeTcTBMe ¢ MC®O, maucksa ynortpebata Ha
cyeToBooHU npubnmanTenHu oueHku. Korato e npunarano cyeToBoAHaTa MONMTUKA,
PbKOBOACTBOTO Ce € OCHOBaBano Ha cofcTeeHaTa cii NpeueHka. EneMeHTTe Ha chuHaHcoskTe
OTYETH, YMETO NPEACTaBAHE BKMIOYBA MNO-BUCOKA CTEMEH Ha NpeLeHKa uv CyOeKTUBHOCT, KaKTo
W Te3W enemMeHTW, 3a KOWTO NPeAnoNoXEeHUATa W OLUSHKUTE UMar 3Ha24YATenHo BNWAHWE BBLPXY
¢PUHEHCOBUTE OTUETH KaTo LANo, Ca OTAENHO ONOBECTEHMN.

MpW npunaraHe c4eToBOAHA FOMUTKWKA CbC 3agHa AaTta, Npy nNpeusukcraBaHe Ha cratvun
(rpelukv) CLC 3aAHa AaTa wru Korato ce npeknacuULMpaT CTaTuK BbB (PMHEHCOBUTE OTHETH,
ce rpeacTaBAT TpUM OTYETa 3a (DMHAHCOBO CbCTOSHWE W ABa OT BCWYKW APYr4 OTYETH, U
CBBbP3aHUTE € TAX NOACHUTENHW MPUMOXKEHUS.

OCHOBHH NOKA3ATEINHN HA CTOMNMAHCKATA CPELA
OCHOBHWTE MOKA3aTeNW Ha CTOMAHCKaTa CPeaa, KOMTO OKasBaT BNUAHKE BLPXY AeNHOCTTa Ha
OpyxecTBOTO, 3a nepuoaa 2014 — 2015 r. ca npeacTaseHv B Tabnuuata no-gony:

Mokasaren 2015 | Kwnm gata | U3TOuHKK 2014

ViHbnauws B Kpas Ha roguHara -0,1(Q4 HCH -1,40%
1,76441

CpeneH BanyTeH Kypc Ha LWartckua gonap BHB 1.47437

BanyTeH kypc Ha WATCKMA jonap 1,79007 | 30.12.2015 | BHB 1,60841

bespaboTuua B kpasi Ha roguHaTa 8,3% | Q3 HCH 10,80%

QCHOBEH NMUXBEH NPOLEHT B Kpas 0,01% | 31.12.2015 | BHbB 0,02%

NanHume 3a 20152. ca mekywu, Mamouruk HCU- nybnuxayuu na 30.12.20152.; BHE

13RBNEHHE 3A CBOTBETCTBHE
JpyecTBOTO BOAM CBOETO TEKYLLO CYETOBOACTBO U M3rOTBA (DMHAHCOBWTE CM OTYETU B
CLOTBETCTBME C MexayHapoaH1Te CTaHAapTM 3a puHaHcosa oT4eTHocT (MCQO).

Mpunoxvmn 3a JpyxecTeoTo ca cnegHuTe MexayHapoaHu CTaHAapTU U NPaKTUKAL
MexgzyHaponHW CTaHOapTH 3a pUHAHCOBO oTYMTaHe (MCPO)
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MC®QO 7 QuraHcoeU UHCMPYMEHIMU: OITO8ECITIAGaHUS.

MC®O 9 QuHaHcoeu UHCMPYMeHMU. Kiiacughuxayus U oyeHKa.

MexayHapogHy cueToBoAHY cTaHaapTh (MCC)

MCC 1 MNpedcmaesHe Ha huHaHCcosu omyemu.

MCC 2 Mamepuansu 3anacu.

MCC 7 Omyem 3a napuyHume nomouu.

MCC 8 CuemosolOHa nofumuka, MPOMeHU 6 nApubnuaumenHume cYemoeooHU OUeHKU U
epeLuKu.

MCC 10 Cvbumus cried damama Ha omyemHust nepuoo.

MCC 11 foaosopu 3a crmpoumencmao.

MCC 12 fJanbyu ebpxy doxoda.

MCC 16 Mamomu, MaluuHu U CHOPBXeHUS.

MCC 17 flusuHau.

MCC 18 lMpuxodu.

MCC 19 foxodu Ha Haemu nuya.

MCC 21 Egbexmu om npoMeHU @8 aaflymHuime Kypcoee.

MCC 24 Onosecmssane Ha Cabp3aHu fuua.

MCC 26 Cuemogodcmeo u omyumanre Ha nnaHose 3a MeHCUOHHU GoxX0o0u.

MCC 27 UHdueudyanHu gpuHaHcoeu omdyemi.

MCC 32 QunaHcosu uHcmpyMeHmu: npedcmassie.

MCC 36 ObesueHka Ha akmusu.

MCC 37 Mposusuu, ycriosHu 3a0bMKeHUs U yCII08HU aKmueu.

MCC 38 HemamepuanHu akmusu.

MCC 39 @unaHcosu uHCMpPyMeHIMU: MPU3HasaHe U OUeHssaHe.

MCC 40 MHeecmULUOHHU UMOMLUL.

PassicHeHus

KPMC®O 4 Onpedenatxe 0anu 0adeHo cnopasyMmeHue CbObpXa MusuHe.

KPMC®O 19 Mozacsisare Ha ¢huHaHCO8U 3adbiDkeHUs C Kanumanoeu UHCmpyMeHmu.

KPMCoO 21 Opyr AaHbLM 1 TAKCK

MKP 21 Jawbyu ebpxy 0oxoda — eb3acmaHoeseaHe Ha [peoyeHeHume HeaMmopmusupyemu
akmusu.

MKP 25 [aHbus Bbpxy Ooxoaa - NPOMEHW B AaHBYHWA CTaTyT Ha €4HO npeanpuAtve Wnu
HEroBUTE aKLMOHEPMU.

MKP 27 Qanbyu ebpxy 0oxoda — npoMmeHu 8 OaHbyHUsT cramyc Ha eOGHO npednpusmue unu
Heaosume akyucHepu.

MNKP 31 Mpuxod — 6apmepHu COeNKU, aKIO48aLYU pexnamMHu yciyau.

MKP 32 HemamepuafiHu akmusu — pasxoou 3a uHmepHem crmpaHuyu.

NPHUNOXEHW CBIYECTBEHHM CHETOBOLHH MNOJTHTHKH
NMpomexwn B cueToOBOAHaTa NOMNWTHERS

Tosu roguLieH hHaHCOB OTYEeT € W3roTBEH, CNasBaikv NpMHUKNa Ha AeACTBaLLo NpeanpuaThe
B CLOTBETCTBME Cbc MexayHapogHyte CTangaptn 3a ®uHaHcoBo OTuuTaHe, v3gageHw ot
CobeeTa 3a MexagyHapoaHua Cuetosoghu Ctauaapth (CMCC) 1 BCWKK pasACHEHWs N3faneHn
ot KomuteTta 3a PasscHenus Ha MC®PO, B cuna Ha v ot 1 aHyapu 2015 r. 1 KouTO ca RpUeTn oT
KomucuaTa Ha eBpONenckns Chios.

®OUHAHCOBUAT OTYET € M3roTBeH Ha Basa KOHBEHUMATA 33 MCTOpUYECcKaTa LieHa, OCBEH, aKo He e
MOCOYEHO [pYro B CYETOBOGHUTE MOAUTWMKM No-fony (Hanpumep HAKOU  (UHAHCOBY
KHCTPYMEHTI, KOUTO Ca OLIEHEHV Mo CNipaBeAnvBa cToliHocT). MicTopuyeckarta ueHa ce OcHoRaBa
Ha crpaBeaBarTa CTOWHOCT Ha NpecTauMATa, JajeHa B 3aMAHa Ha aKTVIBU.

FoAVWHWAT PUHAHCOR OTYET BKMIOYBA OTYET 3a nevanbata unu saryGata v Apyrvs sceobxsaTeH
JoXo[, OTHeT 3a (PMHAHCOBOTO CbCTORHME, OTYET 3a NPOMEHUTE B CODCTBEHMA KanuTan, oT4eT
33 MapMyHATE NOTOLM, KAKTO M MOACHWUTENHU npunoxeHna. Mpuxoan v pasxoau, C U3KNioYeHue
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Ha KOMMOHEHTW Ha Apyr BceobxBaTeH A0OXOZ, CE NMpwaHaear B OTYeTa 3a poxogwre. [pyr
BceobxBaTeH JOX0A Ce Npu3HaBa B OTYETA 3a BceoOXBaTHWA A0X04 U BKIOYBA €NemMeHTV Ha
NPMXOAM M pasxogi (BKMIOYUTENHO KOpeKumM OT fpeknacudukalma), KOWTO He ca NpU3HaTW B
oTYETA 33 OXOAMTE, KaKTO W3WCKBa WK KakTo e paspeweHo ot MCQO. Kopekuwu ot
npeknacuduxauma ca cymwte, npeknacuduumpadu B nevanba unu sary6a B oTyeTa 3a
AOXOOQUTE 3a TEeKYLUMA nepuvogd, KouTo ca Ounu npuaHaTh B Apyr BceobxsBaTeH AOXon npes
TeKyWMA W npeaxoaHu nepuogw. TpaH3akumm cbc cobcTeeHuMumTe Ha [pywecrsoTo B
K24ecTBOTO UM Ha cOBCTBeHWUM Ce NPM3HABAT B OTYETA 3a NPOMEHUTE B COBCTBEHNA KankTan.

OpyxecTteoTo Msbupa ga npedctaBn eauH oTyeT 3a nedanbara wnw sarybara v Apyrus
BceoBXBaTeH AOX0 Wni Aa npeactaeu neuanbarta unw sarybara v apyrua sceobxeaTeH Aoxoa
B gBa paspera. Pasgenure ce NpefcTaBAT 3aefHo, kaTo Tosu 3a nevanbara wnw sarybara e
NLPBW, CneaBaH HENOCPEACTBEHO OT pasgena 3a Apyrun BcecbxeaTeH foxo4.

OpyxecteoTe Wabupa pa npeacTaBs ortyeTa ou 3a nedanbata wnm 3arybata U Apyrus
BCE0BXBaTEH A0X0A, KaTo Npy KnackduKaLmuaTa N3non3ea MeToga ,ChlHOCT Ha pasxognTe”.

dopmaTLT Ha oOTYeTa 3a (PUHAHCOBOTO CBCTCAHME € BasupaH Ha pasrpaHu4eHVeTo
TeKyL/HETEKYLL.

32 N3roTBAHETO Ha TO3W roaMLLeH PUHEHCOB OTYET, CNEgHUWTE HOBU, PEBM3KPAaHY UMK U3MEHEHU
MOCTaHOBMNEHWS Ca 3aALIDKATENHK 3a MpwnaraHe 32 MbpeM MbT 32 (PUHAHCOBaTa TOAVHA,
sanoveawa Ha 1 AHyapu 2015r. (CrnucbKkbm He siuTiodYsa UHGOPMaUUs 3a Hoeume cmargapmu,
Koumo 3acsizam, npunazaiy 3a nupsu mem MC®O Opyxecmsa, Opyxecmea ¢ HeCmornaHcKa
uen unu épyxecmea om nybnuUYHUA COKMop).

- hismeHeHne Ha MCC 16 n MCC 38 (MTopguwHn nopobpenna 2010-2012 Cycle, Magaper npes
nexkemBpr 2013 r.) — MaMeHeHYeTO & NPUNOXUMO 32 rogWLUHW Nepuvofl, 3anoysalllt Ha wnu
cnen 1 ony 2014 r., NOACHSBa Kak ce TpeTtupaTt GpyTHaTa 6anaHcosa CTOMHOCT M HaTpynaHara
2MOpTM3aUMs, B NPeAnNpUATUA KOWTO K3NON3BaT MoZera Ha npeoueHka. Tbid kaTto [pyKecTBoTO
HEe V3MNoN3Ba MOAEeNa Ha NPeoLeHKa, He & UMano edekT BbpXy UHAHCOBUTE OTHETH.

- Mpomern B MICC 19, osarnaeeHa MNnaHoee ¢ gedUHMpaHy fOX0ANU: BHOCKM OT HaeTUTe nvua
(w3papeH npes Hoemepy 2013 r.) - isMeHeHUATa, NPUNoXKMMK 3a rogkLLHK NepuoaK, 3anoBaLLy
Ha uny cneg 1 wonu 2014 r. KisMeHeHuATa UMarTt 3a Len ga ce OnpocTy Vi K3ACHW OTYUTaHETO Ha
CBBLP3aHUTE C NNaHoBe 3a AedrHUpPaHU OXOAN BHOCKM HA CNYXWTENW WNK TPeTU cTpaHu.. fo-
cneuvanHe, HAKoW nnadHose ¢ gedwHWpaHW AoxXo4v WSKCKBAT OT HaeTWTe Nnuua wni TpetuTs
CTpaHu Ba yYacTear B pasxoguTe no rnnaHa. Y4yactTmeTo Ha HaeTuTe nvua Hamarnsea pasxoaure
Ha RpefnpyATKETO 3a aoxoanTe. MpeanpuATUEeTO aHanuaupa [ani BHOCKMTE Ha TPETATE CTPaHU
HaManaBaT pasxoAuTe Ha NpPegnpuATUETO 3a [0XO0AWTe WNW NPEecTaBnABaT npaBo Ha
Bb3CTAHOBABAHe.. BHOCKMTe OT HaeTuTe nuya WM TpeTUTe CTYpaHu ca NpeaBUAEHN BbLB
chopManHuTe yCNoOBUA Ha MnaHa (MnuW ca rMopofeHk OT KOHCTPYKTUBHO 3afbrieHue, KoeTo e
U3BBH TE3W YCNOBWA) UNK Ca No yeMoTpeHke. Mpi nnawaHeTo UM, BHOCKUTE No YCMOTPeHUe oT
HAaeTUTe NMUUa WMWY TPeTUTe CTpaHu HaMarsBaT pasxogvTe 3a Tekyll Tpyaos cTax. Tbil karo
LOpyXeCTBOTO HAMa NNaHoBE 3a AOXOAW CNej HarnyckaHe, w3mMeHeHWATa He ca umanu edpekr
BBpPXY PUHAHCOBKA OTYET

- AisMeHeHwe Ha MCC 24 (loguwhn nopobperna 2010-2012 Cycle, napageH npes AekeMBpy
2013 r.) - WMameHeHMeTo, NPUNOXKMMO 33 FOOULLHK NEepuoau, 3anoYsally Ha unu crieg 1 tomm
2014 r., noAcHsBa KaK ca Aa 6baaT paskpuTU(ONoBECTeHW) CASNKUTE W NNawaHWATa 3a yCnyru,
CBLP33aHW C KMIOMOB PLKOBOAEH NepcoHan, OT  Apyro npegnpriatne  (,ynpaenasallo
npegnpusaTre")

- WameHeHne Ha MCC 40 (Fognwrir nogobpenns 2011-2013 Cycle, nsgageH npes AeKkeMBpu
2013 r.) - M3MEHeHMEeTo, NPUMNOXMMC 33 FOAULLHKW Nepyoau, 3anouqsally Ha wiv creg 1 tonw
2014 r., noscHssa npunaraHeto Ha MC®O 3 1 MCC 40 no otHowenue Ha npuaocbrisaHe Ha
uHeecTULMOHHM umoth. MCC 40 uauckea OT CuCTaBuTeN Aa CE NpaBu pasnuvka mexay
MHBECTULMOHHW UMOTW W nonaeaH oT coberBeHnka umot. MC®O 3 nomara aa ce onpegenu
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Aany npuaobusaHeTo Ha VHBECTULMOHEH MMOT e Gu3Hec kombuHauus. MsmeHeHWeTo HAama
eeKT BLpXY KOHCONMAUPaHWUA hUHaHCOB OTYET Ha [IpyXKeCTBOTO

- NanmieHeHne Ha MC®O 3 (FoanwHw nopgobpenna 2011-2013 Cycle, usgapeH npes AeKeMBPU
2013 r.) - N3aMeHeHMeTo, NpUNoXMMO 32 roAWLLIHW Nepuoau, 3anouBalin Ha Wnu cneqp 1 wonu
2014 r., ce nosicHasa, ye MC®O 3 uskniousa oT cBOA 0OXBaT CYETOBOAHOTC OTHUTaHE Ha
cdopmupaHeTo Ha BCAKO CbBMECTHO crnopasymeHue. ToBa He OKasBa BMAHWE BBDXY
MHAHCOBUTE OTYETM Ha [lpyXeCTBOTO.

- UameHeHne Ha MCPO 8 (MoavwHy nopgobpenns 2010-2012 Cycle, uspgapeH npes AeKemBpu
2013 r.) - aMeHeHWeTo, NPUNOXUMC 338 roAMLIKK Nepuoiu, sanousalik Ha Wnu cnep 1 o
2014 r., N3MCKBA OMNOBECTABAHE HA PELUEHVNTA, HanpaBeHW OT PBLKOBOACTBOTO NpW NpunaraHe
Ha KpuTepuuTe 3a o6eauHABaHe Ha OnepaTUBHWTE CErMeHTV, W MOSCHABE, Y€ paBHABaHE Ha
cymara Ha aKkTVBUTE Ha CerMeHTUTe Ha OTYATaHe Ha aKTMBUTE Ha NPeanpuATUeTo Ce UINCKBA
Camo, aKo aKTWBWTE Ha CermMeHTa ce OTYWTAT PEeACBHO. Te3n PassACHEeHMs He Ca UManu eceKT
BbPXY PUHAHCOBWUTE OTYETU Ha [pyecTBoTo..

- M3meHeHne Ha MCPO 13 (MToguwny nogobperus 2011-2013 Cycle, uaganeH npes fAeKeMBpn
2013 r.) - N3aMeHeHMeTO, NPUNOXUMO 338 rogvIHK Nepuoay, 3anouBallyi Ha unu cnep 1 tonu
2014 r., ce nosicHsisa, uskoveHnetro B MC®O 13 — cTtaHgapTa nossonsea Ha NpeanpusaTheTo
[ia OLieHW cripasefnMeaTa CTOWHOCT Ha rpyna oT (hMHaHCOBM aKTViBu U (PMHAHCOBM NacvBy Ha
HeTHa 6as3a - ce npunara 3a BCWYKA JOTOBOPY (BKIICUMTENTHO HEUHaHCOBMW), nonajalim B
obxeata Ha MCC 39 / MC®O 9. Toea He e nman edeKkT BbpXy K(PUHAHCOBKTE OTYETH Ha
OoyxecTBOTO.

[pyXecTBOTO He & NPUNOXKWAO CNEAHUTE HOBW CTAHJAPTHU, USMEHEHWS U PASACHEHUATA, KOUTO
ca 6unu uspagenn ot CMCC (IASB), Ho Bce oOule He ca B cuna 3a cpuHaHcosaTa rofAlHa,
3anouBalwia Ha 1 sHyapy 2015 (CMUCBKBLT He BKINOYBA MHMOPMALMA 32 HOBW UMW W3MEHEHW
M3VCKBAHWA, KOWUTO 3acAraT MeXAWHHO (WMHAHCOBO OT4YUTaHe UMK 3a NbpBK MbT NpunaraHe
(npemiHaBaHe kbM) Ha MC®O, Tvif KaTo Te He ca OT 3HadeHWe 3a HaCTOALMTE OT4YETU No
MC®O. PLKOBOACTBOTO O4aKBa, M€ HOBUTE CTaHOAapTW, M3MEHEHUS K pasAcHeHusATa, We ObaaT
npueT B FOAWLIHWTE (DMHAHCOBKM OTYETW Ha [lpyXKecTBOTO, Korato Te Bnusat B cuna.
Opy*ecTBOTO € OLEHUMNO, KbAETO © Bb3MOXKHO, MOTEHUMArNHOTO Bb3ASHCTBNE HA BCUYKW TE3u
HOBW CTaHAZPTH, V3MEHEHUA Y Pa3ACHEHUA, KOWTO e BbaaT edexTrsHY 3a GbASLUK NePUOAK.

° MNpomeHn B MCC 1, o3arnasern MHuLMaTMBa BB BPB3Ka C ONOBECTABAHUATA (3papeH npes
pekemepw 2014 r.) — AsMeHeHUATa ca NPUNOXUMK 338 FOAWLUHK Nepvoay, sanoysally Ha Knu
cnep 1 sHyapu 2016 r. B TAx ce N3ACHWABAT U Ce [2BaT HACOKW 3a CbLLECTBEHOCT 1 arperipanxe,
npeacTaBaHe Ha MEXAMHHU CywmK, 33 CTPYKTYpaTa Ha (UHaAHCOBUTE OTYETH 1 ONOBECTABAHETO
Ha CYETOROAHATAa MOMWUTUKA. M3MeHeHWsTa He Ce ovaksBa A2 WUMa CbluecTeeH edekT BbpXy
MHAHCOBUTE OTYETU Ha [lpyXeCTBOTO

a KanvieHeHuss B MCC 16 1 MCC 38, o3arnaBeHa MsscHABaHe Ha NpUeMnUWBlr MEeToOW Ha W
amopTusauu (uspaneHu npes mai 2014 r.) - MismeHeHUATa A06aBAT HACOKN U Aa USACHAT, He
(1) M3MON3BAHETO HA METOAMW, OCHOBEHW Ha NpUXOAuTe, 3a Aa Ce WUSHWUCIK amopTu3auuAaTa Ha
akTMB e He YMEeCTHO, 3alloTO NpUXogwuTe, reHepupaHu OT AeHHOCT, KOATO BKITO4BA
W3NON3BaHeTO Ha JafeH akTWB KaTo LsMno oTpasAsa (hakTopu, pasfnM4HM OT KOHCyMalusATa Ha
MKOHOMMWYECKUTE MonN3W, BbMbTeHn B akTviba, v () npuxean o6ukHOBEHO ce npegnonara, ve e
HenoaxoAslla OCHOBa 3a W3MepPBaHE HAa KOHCYMAaLMATa H& UKOHOMUYECKMTE NOM3N, BbNTLTEHW
B HematepwaneH aktue; Bbnpexu ToBa, Tasu npesymnuvsa moxe aa 6bae oGopeHa B HAKOW
orpaHMueHu criydau. Te ca NpOCNEKTWBHO B cuna 3a rogulliHW nepuodw, 3anousalun Ha unu
crnep 1 sAHyapy 2016 r. PLKOBOACTBOTO He NPEABWXAAT HUKAKbE ekt BLPXY prHaHCcOBUTE
oTyeTu Ha [pyeCcTBOoTO.

« NameHeHus B MCC 16 u MCC 41, osarnaseH 3emefenue: NPMHOCHTEN pacTeHUs (M3aaaeHu
npes wHu 2014 r.) - UsMeHeHnATa, NPUNoXMMK 3a roguLLIHY Nepruoay, 3ano4Balln Ha unu cnej 1
siHyapu 2016 r., ce onpegensT PacTeHne HocuTen - T.€. XMBW DacTeHWs, KOWTO ce manonasat
©[MHCTBEHO 3a [a NpOU3BEXAaT 3emelencka NpoAyKUUA, N3NON3BAT & Haf HAKOMNKO nepuoia v
oBuKHOBEHO ca GpakyBaHn B Kpas Ha NPOOYKTMBHWA WM XWBOT (Hanpumep rposfge noaw,
KayuyXoBM ObPBETA, MacNeHn narmu) - BKIIOYBaT rv B obxsaTa Ha MCC 16. MNpoaykuuaTa,
KOATO ce OTIexaa Ha Np1UHocuTen pacTeHus octaea B obxeaTta Ha MCC 41. [ipyXecTBOTO HAME
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cenckocTornaHcka AefIHOCT, PLKOBOACTBOTO He NPEaBMKAA HUKAKbLB eheKT BLpXY (uHaHCcoBUTe
OTUeTN.

* liamerHenve Ha MCC 19 (FoagnwHu nonobperuns 2012-2014 Cycle, UspageH npes cenTemepu
2014 r.) - UsMeHeHMeTo, NPUNOXKUMO 32 rOAULLIKK NEPVWOZW, 3anoyBaLluy Ha wunu cnef 1 AHyapu
2016 r., ce nosicHABa, Ye KopnopaTUBHWTE oOnUrauMy C BUCOKO KayecCTBO, W3MOM3BaHM npu
oLeHKaTa Ha [AWCKOHTOBMA MPOLUSHT 3a f4OX0oJW Cchneld HanyckaHe crnegsa pa Obvpar
JEeHOMMHWRAHU B CbLUATa BanyTa KaTo nonaute we 6baart nnateHy. Tosa He ce ovaKBa fa uma
etheKT BbpXy hMHAHCOBUTE OTYETU Ha [lpy)KeCTBOTO.

* UsmeHeHus B MCC 27, osarnaBeHa MeTod Ha coGCTBeHWMA Kanwutan B OTAenHuTe (PUHaHCOBY
otyeTn (M3pnageH npes aeryct 2014 r.) - VismeHeHusaTa, rnpUnoXMMK 3a TOAWVLIHK Nepuodu,
3anouBaliy Ha Wnn cned 1 sHyapw 2016 r., Bb3CTAHOBABAT BapMaHT Ha meToAa cOOCTBEHUA
KanuTan, no3BonsBa Ha npaBHUTe cyOekTw Aa usnonssaT meToha Ha cobCcTBeHWA kanuTan 3a
OTYUMTEHE Ha WHBECTKUMWTE B AbLUSPHM, CHBMECTHW W acouMupaHu NpeanpusTia B CBOWTE
nHAMBYOYaNHK hrHaHCoBK oT4eTy. He e NnprunoxviMo 3a [py»ecTBoTo ..........

» WameHernne Ha MC®O 5 (Foguwnrmn nogobperuna 2012-2014 Cycle, uspages npes centTemepu
2014 r.) - M3meHeHWETO, NpUNoXKKMO 3a ObAelly Neprioan 3a rognwiHy Nepinoay, 3anovsailm Ha
unu cneg 1 sHyapm 2016 r., pobBaea cneUWPUYHA HACOKW KoraTo nNpeanpuATMeTo
npeknacuguumMpa akTuea (MNv rpynarta 3a vssexgaHe oT ynotpeba) oT AbpxaHw 3a npogaxba
4a Ce NpefocTaBu 32 pasnpepencHue kbM cobcTBeHuWUMTe, unn obpaTtHo, ¥ 3a cnydauTe, B
KOMTO aKTVBa NpecTaBa fa e AbpxKaH npogaxba.

o NameHeHne Ha MC®O 7 (Foauunn nopgobpenuna 2012-2014 Cycle, uapapeH npe3 cenTemspu
2014 r.) - U3MeHEHVETO, NPUIOKMMO 3a FOAMLLHA Mepuodn, 3arnoysalum Ha unu cneg 1 sHyapu
2016 r., nobaps HacCOKM 3a M3ACHABaAHE [any JadeH DOroBop 3a cepeu3HO obcnyxBaHe ¢
NPOALITKABALLO YYacTMe B MPeXBbLP/ieH akTMB. ToBa He ce ovakBa Aa WMaT eekT BbpXy
cburHaHcoBUTE OTYETH Ha [lpYKeCcTBOTO..

MC®O 9 Quwancosu uHcmpymenmu (vspapeH npes HoemeBpu 2009 M pepaxThipaH npes
okTomBpy 2010) — Tosm cTaHAAPT BbBEX4a HOBUA W3MCKBaAHWA 38 Knacudukalmsa 1 rWavepsaHe
Ha (PMH2HCOBW aKTUBM U (DMHAHCOBK MACUBM, KaKTo W TAXHOTO OTNXCBaHe.

MC®O 9 uanckBa 3a BCMUKM NPpU3KaTW MHAHCOBW aKTUBW, KOMTO ca B obxearta Ha MCC 39
@UHaHCO8U UHCMPYMEHMU, NPU3HABaHETO U U3MEepBaHETO UM Aa bbae nocneasallo OTYETEHO
no aMopTU3MpyMa LieHa unKk cnpaeeanuea CToiHOCT. lNo-cneykanHo AbMroBUTE WHBECTULMN,
KOWTO Ce ABbpXaT B pamMKWTe Ha eauH GusHec mogen, YWATO uen e ga cbbupa LoroBopHUTE
napWYHKU NOTOLUW U KOWTO WMAT AOrOBOPHM NAPWUYHA NOTOLM, KOWTO Ca @AVHCTBEHO NNalaHus Ha
rmaBRKLA W NUXBA MO rMaBHALATa U He ¢a 3akpuTW, 0OWKHOBEHO ce oLeHsABaT No amopTHanpaHa
CTOWHOCT B Kpast Ha crnefBallyMTe oT4eTHU nepwoaw. BoUYKKW ocTaHanw ABLNrOBU UKBECTULVL M
KanMTanoBWM WHBECTALMM CE& W3MepBaT MO TAXHATa cnpasefnvBa CTOMHOCT B KpaA Ha
nocneasaluTe CHETOBOOHM Neproaun.

Hait-sHauuTenHusT edekt ot MCOO ©, kacaew, knacugukaumaTa U U3MEpPBaHETO Ha
(bVHAHCOBWTE NACUBWM 3acsra OTYMTAHETC Ha MPOMEHUTE B ChpaBeanveaTa CTOWHOCT Ha
GescpoueH cMHaHCOB nacvB (onpedeneHW MO cnpaBefnvBa CTOWHOCT B nNedanbara wnu
sarybara) AbKalla ce Ha MPOMEHN B KPERUTHWA PUCK HA To3W nacus. MNo-cneuuanHo, CbrnacHo
MC®O 9, 3a dpmHaHCOBYK NacUBM, KOMTO Ca OMPEAErieHn No crpaBeanuBa CTORHOCT B nevanbata
unu 3aryba, CTOWHOCTT2 Ha MpoMsAHAaTa B CnpaseanuMeaTta CTOARHOCT Ha (PUHAHCOBUA MACMB,
KOATO Ce AL/MKK Ha NPOMEHWTE B KpeauTHWA PUCK Ha TO3W nacve ce NpusHaea B Apyr
BceoGXBaTeH AOX04, OCBEH aKo Npv3HaBaHeTo Ha edekTa OT NpoMeHnTe B KpeAWTHUA PUCK Ha
nacvea B Apyr BceofxBaTeH 4oxopn LWe Ch3gafe WM YBenuyn CHETOBOAHO HECLOTBETCTBME B
nevanbara unu sary6ara. MNpomeHuTe B CrpaBeanuBaTa CTORHOCT, NPOU3TUYALLM OT KPeaWTHNA
pricKk Ha dWHAHCOB NacuB BrocneacTeve He ce npeknacwuduumpar B nevanba wnu saryba. B
MOMeHTa cbriacHo MCC 39, usanaTa cyma Ha npomMsHarta B Cnpaseanuearta CTOWHOCT Ha
¢pMHaAHCOBKA NaCcWB OrpeAerneH Mo cnpaBeinmea CToHocT B neyanba wnv saryba ce npusHaea
B nevanbara wnw sarybara.

VsuckBaHUATa 3a OTAUCBAHE CE 3anas3saT NoYTK HenpoMeHeku cbrnacHo MCC 39.

MC®O S Bnu3a B cuna 3a roguHK nepvoau 3anouvsaw Ha/ unu cneg 1 siHyapu 2018 (no-
paHHO npunaraHe € paspelleHo), Bee owe He e npueT ot EC. PekoBofcTeoTo ovaksa MCPO 9
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Aa 6bge npunoxeH oT [pyXecTBOTO B roguliHMTEe (PMHAHCOBM OTYETW, KOraTo TOBa CTaHe
334B/HKUTENHO, CbLUC Taka, |ue npunaraHeTo Ha HosuA CTaHBapT We MMa 3HauuTeneH edexT
BbPXy CYMWTE OTYETEHW NO MNOBOA (PUHAHCOBMTE aKTMBKW W (PUHAHCOBUTE MacuBk Ha
OpyxecTsoTe. BbNpeku ToBa, He € YMECTHO Aa ce NpefocTaBA pasyMHa npnbn1anTenHa oueHka
Ha echeKTa A0 3aBbPLUBAHETO Ha AeTaknHUA npernej.

> MiameHeHnAa B MC®O 10 n MCC 28, ozarnaeeH lpogaxba WUNU BHOCKM Ha aKTUBU MeXay
WHBECTUTOP W HEeroBOTO aCOLMMPAHO U CbBMECTHO npeanpustve (M3ganeH npes centemspu
2014 r.) - iaMeHeHVnATa, NPUNOXMMA 32 FOAULLHN NEepUoaK, 3anodBawyn Ha unu cnep 1 saHyapu
2016 r., ca Haco4YeHr KbM TEKYLUMA KOHPNWUKT MeXay ABaTa CTaHAapTa W ce W3ACHABa fanu
nevanbarta unuv sary6arta TpsbGBa Aa ce NpusHaBaT U3LUANO, KOraTo caenkara BroYsa GusHec, n
YaCTUMHO, 2KO BKITHOYBA aKTWBW, KOUTO HE NpefcTaBnaBart busHec.

o MameHeHns 8 MCPO 10, MCPO 12 u MCC 28, osarnaseHu MIHBECTMLMOHHU NPEANPUATUS:
npynaraHe Ha W3KMIOMEHUETO 32 KoHconwgauws (usgageH npes pekemspu 2014 r) —
W3MeHEeHWeTo enpuroXUMo KbM rogMLUHWUTE NeprogM, 3anodsalum Ha vinv cned 1 aHyapu 2016
r. MsscHABa ce npwnaraHeTo Ha KOHCOMWOAUMOHHM M3KNIOYEHMEe 33 WHBECTMLIAOHHM
NPEANPUATHS W TexHUTE OblUepHK ApyxecTtea. Onpefens ce Aanu pafeHo NpeanpuaThe e
MHBECTULIMOHHO npeanpusTue. [IpyecTBOTO He OMakBa Ja MMA HAKAKLB edeKkT BbpXy
MHAHCOBNTE OTUETH.

* lismeHeHus B MCPO 11 o3arnaeeHn CYeTOBOZHO OTUUTaHE Ha npuaobuBaHuATa Ha AANOBe B
CbBMECTHO .. KOHTPONKWPaHM gerHocTh.  (uspgageHn npes wmaw. 2014 r.) - MsmeHeHwnTa,
NPUIOXKKAMK 33 TOAMLLHK Neprkoaw, 3anodysawmn Ha wnu cnep 1 Adyapn 2016 r. MameHeHusTa
NpefoCTaBAT HOBM HACOKW OTHOCHO CHETOBOAHOTO TpeTvpaHe Ha npuaobusareTo Ha OAncee B
CLBMECTHO KOHTPONWpaHW [AelHOCTH, B KOWTO CbBMECTHO KOHTponwpaHata AelHocT
npeacraenAea BusHec. M3MeHEHWATa Ce OTHACAT KaKTe 3a MbpBOHadvanHo npuaobrisaHe Ha
yJacThe B CbBMECTHa [AEWHOCT, Taka W npugobuBaHETO Ha [ONBLAHWTENHO Y4YacThe
JpyecTBOTO HE O4aKBa Aa MMa HAKaKbB epeKT Bbpxy UHaHCOBMTE OTHETN.

« MC®Q 15 MMpuxogw OT AOroBOpW C KNWeHTuTe (W3pgapeHy npes main 2014 r) - Hosuar
CTaHOAapT, B CMNA 33 FOQULLIHA Nepuoawm, 2anc4vsaiym Ha wnu cnep 1 aHyapu 2018 r., samMeHs
MCC 11, MCC 18 u texHute TbnkyBauus (SIC-31 n KPMC®O 13, 15 n 18). CtangapTeT
CbALPXA eAVHEH MOAEN, KOWTO € NPUINOMMUM 3a BCUYKM [OrOBOPUY C KMUEHTH, 1 ABa noaxoaa 3a
Npu3HaBaHe Ha NPUXOAW: B TeUYeHWe Ha BPEeMETO wnu B onpeaeneH MOMEHT OT BPEMETO.
MopensT BknouBa GasvpaH Ha SOroBOpa aHaNU3 Ha TpaH3akuvuTe OT NeT CTbhxW, 3a Ja ce
onpeden Kora M Kakes nprixoa Az 6bae NpusHaT, KoWTO MOLEN ce NPUMara sa BCUYKW 4OroBopK
¢ knveHTh. CTaHEapTeT BKNOuYBa OOLIWPHM HOBM MW3UCKBAHUA 3a OnoBecTsABaHe. HosuTe
OMOBECTABAHWA MOXe L& nNpeacTaBNsBarT BakHa pombhHUTEenHa uHdopMauuA 33
WHBECTUTOPUTE W KOHKYPEHTUTE OTHOCHO OW3HeC npakTuKKTe W nepcnexTMeuTe npeq
ApYyXecTBoTo. He ce AONyCcKaT W3KNIOYEHWA OTHOCHO YYBCTBMTENHA Tbproscka WHGOpMaLus.
PwkoeofcTBOTO ©4akea, 4ye MCOO 15 we OSbaar npuer BbB huHaHcOBUTE OTYETH Ha
OpyXecTBOTO, KOraTo CTaHe 324 b/MKUTENEH W Ye NPUNaraHeTo Ha HOBUA CTaHJapT MOXe A2 UMa
3HauyuTeneH eekT BbpXy CYMUTE, OTHETEHN MO OTHOLLEHWE Ha Npuxoaute. Bxnpekn Toga, He e
BBL3MOXHO @ ce OCUIrypy pasymMHa OLEHKa Ha ToBa JelicTBUe, A0KATO He e 3aBbpLueH noapobeH

nperneg.

MpomeHd B CMETOBOAHATE NONWTHKE
BbanpueTata C4YeTOBOAHA MOMNWTMKA © nocrnegoBartenHa ¢ npunaraHara npes npeaxogHata

rogauvHa.

OnosecTREAHWA Ha oDeauexks B oTyeTHTE, Nnybnukyeaxu npes 20156 r,
T »

flpn cerallHaTta WKOHOMMMECKa cpepla, OMOBEeCTABaHMATA, OTHacAwM ce o obesleHka, ce
XapaxkrepusupaT ¢ HapacTBawo 3HaveHve. Mopagv Tosa Tesn MNOACHUTENHY NPUIOXKEHUA KbM
nybnukyeaHuTe npes 2015 r. otyeTr Ha [pyXecTBOTO, CbAkPXKaT NOAPOOHU ONOBECTABAHWA HA
obe3ueHKa, KeM CregHuTe pasgernu:

o OnosecrAsaHKA No CHETOBOAHATA NONUTKUKA,
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OnoBecTABaHMA Ha CbLUECTBEHN NPEANOoNOXeHWs,
AMOTK, MaLLUMHK, CLOPBXEHWA 1 oBopyABaHe;
HemaTtepranHn akTuem,

Opyr (pMHaAHCOBK aKTUBW;

THproecky B3eMaHus.

> @ @ @ @

OnogecTABAHWA 32 KOMNNEKTa (PUHAHCOEM OTYETH

MBNHWA KOMNNEKT (PUHAHCOBW OTUETH, BKIIOYBA CNEAHUTE KOMMOHEHTH:

OTYeT 3a (PUHaHCOBOTO CLCTOAHME KbM Kpas Ha Nepyuoaa;

oTyeT 3a nevanGaTa wunu sarybarta v gpyrust BceobxBaTeH A0X04 3a Nepuoaa;

OTYeT 3a NpoMeHuTE B COBCTBEHMA KanuTan 3a Nepuoaa,;

OTYeT 3a Napu4HUTE NOTOLM 3a Neproaa;

MOACHUTENHK MPUIOKEHUA, NpeacTasnasawy oSoblieHne Ha No-BaXKHUTE CHETOBOAHM

MONMUTUKA 1 APYra NOACHATENH2 MHAOPMaLIKA.
MpencTaBAT ce € ©AHAKBO 3HAYEHWe BOUMKM (DMHAHCOBM OTYETU B MbfieH KOMMAEKT o7

(hUHaAHCOBYK OTHETY.

c & O O ©

Wabopa Ha pbKOBOACTBOTO € Aa NPeAcTaBn eAuH OTHET 3a nevyanbarta unu sarybata Kk gpyrus
BceoDxBaTeH Aoxoa.

PLKoBOACTBOTO € M36paro Aa NpeacraBy KOMMOHEHTUTE Ha Apyria BceobxBaTeH JOX0A Npeaw
CBbp3aHUTe AaHbYHKM edekTy. [aHbka MexZy KOMMNOHeHTUTE e pasnpefeneH mexgy Tesw,
KoUTO Buxa MOrNM BnocneAcTene Aa 6bgaT npeknacuduuMpaHi B pasgena Ha nedantata wnu
sarybata, 1 Team, KOUTO HAMa BnocneacTene Aa 6baaT npeknacudnLmpaly B TO3W pasaern.

OdonycTHMO anTeépHaTHBHO TPETHpaHe

B onpenernenu cnyyav, MC®O noasonsisa noseve OT €4HO Bb3MOXHO CHETOBOJHO TPETUPaHe
Ha onpeaeneHa caernka wunu ceubuthe. fluuaTta, USroTBALLY (MHAHCOBUTE OTYETH, TpAbBa Oa
usbepat ToBa TpeTMpaHe, KOeTO Hall-TOYHO CbOTBETCTBE Ha AeNHOCTTa Ha [lpyXecTBOoTC.
CwriacHo MCC 8, or [dpyecTBoTO ce u3wcksa ga noabepe v aa npunara CBOWTE CHETOBOAHK
NONWTKKX nocnegoBaTenHo 3a nogobHWTe caenky wwnu 3a Apyrn cLOMTHA U YCNOBKA, OCBEH
korato gaaeH MC®O KOHKpeTHO W3MCKBa WM MO3BONABA KaTeropusauva Ha noskiuuiaTe, 3a
KOWTO MOrar Aa ca nogxoddwm pasnuyHu nonutukv. Korato aageH MCOO wusucka unu
No3BOMsBa TAKABA KaTeropusauvs, 3a BCsKa e€fHa OTAenHa kKaTeropus ce nogbupa W
nocnepoBaTenHo ce npunara Hai-nogxogsalwara cuetosogHa nonutuka. lMopaaw ToBa, cnef
KaTo Beye e n3bpaHo HAKOEe OT anTepHaTUBHUTE TPETMPaHWA, TO Ce npeepblia B CYETOBOAHA
nonuTuka u Tpsbea fa Gbge nocnegoBaTenHo NpunaraHo. FMpoMeHn no cyeToBoAHaTa NONUTWKA
TpsibBa Ja ce W3BbPLLBAT CAMO KOraTo TOBa Ce W3WCKBa NO cunaTa Ha CTasAapT Wi ThIKyBaHe,
ANWM 8KO, B PesynTaT Ha NpOMAHaTa, BLMNPOCHWTE (DMHAHCOBM OTYETU LU NpPEeaocTaBAT no-
HagexgHa v peneBaHTHa nHpopMaunsa.

B Hacroswara nybnvkauus, korato MCPO pasa BbamoxHOCT 3a usbop, [pyxecTsoro
Bb3NpuMeMa €fHC OT BL3MOXHUTE TPETMPaHWs, @ VIMEHHC TOBa, KOETO € Hal-NoAXoAsaWo 3a
OBCTOATENCTBaTa, B KOMTO ce Hamupa. B komeHTapa ce onmcea nogpobHo kos e uabpaHara
NOMUTMKA, KAKTO W MPpWYKHWUTE 3a TO3W M30op, W Ce NpeAcTaBAT HaKpaTKo pasnukuTe B
W3UCKBAHWATE OTHOCHO ONOBECTABAHKATA.

DuHaHCOR 0630p OT PLKOBOACTAROTO

B fomMbriHEHWe KbM (hUHAHCOBMTE OTUETH, MHOIO NPEANPUATIAS NPeAcTaBAT dhuHaHcoB 0630p OT
ptkoBoAcTBOTO. B MC®O HAMa M3vckeaHe Aa ce NpeacTaes TakaBa WHGOPMaUMs, makap ye
naparpacd 13 ot MCC 1 cbabpxa KpaTko onMcaHve Ha TOBa, KOETO MOXe A3 6be BKIOYEHO B
eauH rogvweH gpoknag. Mpes gekemepw 2011 r. CeBeTLT N0 MEXAYHAPOAHW CHETOBOAHU
ctaHgap™ (CMCC) wuspagpe MCOO MWsnoxeHue 3a& npaktvikata -— KomeHmap Ha
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pbkosodcmeomo, KOWTO ovepTaBa efHa LMpoka, HeobBbpaBalla pamka 3a NpefcTaBAHETOo Ha
KOMEHTapa Ha PLKOBOACTBOTO BLB Bpb3Ka € (PUHAHCOBUTE OTYETW, USFOTBEHKW B CHLOTBETCTBUE C
MC®O. Ako [lpy%ecTBOTO peluy Aa creaBa ykasaHusTa, ChAbpXaluu ce B ManoxeHuemo 38
npakmukama, To PbKOBOACTBOTO CE Hackp4YaBa Aa 0bAcHM cTeneHTa, B KosiTo & 6uno cneapaqo
UanoxeHuemo 3a npakmukama. WssBneHWeTo 3a CbOTBETCTBME C M3anoxeHuemo 3a
npakmuxama ce LOMNycKa camo, ako BeNPOCHOTO M3noxeHue e Dno cnegsaHo WsLano.
CuabpaHneTo Ha GUHAHCOBMA 0630p OT PLKOBOACTBOTO CE ONPenens OT MeCTHWU W3UCKBaHUA
Ha nasapa ¥ OT BLMNPOCUTE, KOMTO ca cneuvduYHW 3a AaaeHa iopucavkums. Mopaau Toea,
OpyxecTBOTO He € npeAcTaBuno ¢mHaHCoB 0630p OT PBLKOBOACTBOTO, @ FOAWLIEH AOKNaA 32
AeiHOCTTa.

NPHU3IHABAHE HA INMPHUX0O/]

Npuxoa ot npogaxba Ha yonyrm

Mpuvxoa OT npogaxba Ha ycnyry ce npusHasa BbB (PUHAHCOBMAT OTYET 3a nevanburte Wiy
sarybute ¥ apyrus BceoGxeaTHus AoxoA Ha 6a3a Ha TEeKyWOTO HaducnsBaHe, Ha pataTa, Ha
KOATO ycnyraTa € W3BbplieHa W NpueTa oT BbarnoxuTens. [pyxecTtsoto paboti no enuH
OCHOBEH [OTOBOP ,Pas’xoau MroC” v NPM3HaBa NPUXoAUTE OT NPefOCTABEHW YCNYrh, OTHUTaRKN
eTan Ha 3aBbLPLLIEHOCT Ha CAeNKaTa KbM Jatara Ha (PUHaHCOBUA OTYET.

Mpuxogn ce NpuaHaBa KOraTo pesynTaTLT OT CAESKaTa 3a NPefocTaBAHe Ha YCryTh Moxe Aa ce
OUEHY HaneXaHo.

MpuxogbT ce NPU3HaBA CaMO KOraTto € BEepPOATHO APYHKEeCTBOTO A2 ViMa MKOROMUYECKW nonsy,
CBBp3aHK Che caenkara. Korato ofave Bb3HUKHE HECUIYPHOCT OTHOCHO cbbpaHeTo Ha cymMa,
Beye BKMOMeHa B npuMxoga, Heckbupaemata cyma WM Cymara, OTHOCHO KOATO
BB3CTAHOBSBAHETO Beue He e BEPOSTHO, Ce NpK3HaBa 32 pasxod, a He 3a KOpeKU/n Ha cymMarta
Ha MbPBOHAYANHO NPU3HATIAS NPVXOA.

Takcw 3a OBcnyknane
TakcuTe 3a ofcnykeaHe ce NpW3HaBaT Npes3 Nepuoaa Ha Jorosopa 3a obenyxeaxe.

Mpuxoawn oT NUXBH
Mpuxogyu ©T NWXBK Ce NPU3HABAT MPONOPUMOHANHO 3a nepmofa no meToaa Ha edyeKTMBHaTA
nuxea.

Mpuxoow oT AMBUGEHTH
Mpuxoa OT AMBUAEHTUA Ce NpUsHaBa, KoraTo Ce YCTAHOBW NPaBoTo Aa ce Nonyyun SUBUAEHT.

PA3IXONH

JlpyXecTBOTO OTUKTA TEKYLLO Pa3xoauTe 3a AeRHOCTTa NO MKOHOMWYECK eNEMEHTW 1 crej ToBa
M OTHacA MO (HYHKLMOHANHO MpefHa3HadYeHue C uen ¢opmMupaHe pasmvepa Ha pasxogute no
HanpaBneHWs 1 AeAHOCTHA. MMPU3HABEHETO HA Pa3XOAW 33 TEeKYLUUA Nepvop Ce W3BbPLUBA Mpw
HauYWCcNsiBaHe Ha CbOTBETCTBALLMUTE VM NPUXOOM.

PasxoguTe ce oTYMTaT Ha NPUHUWNA Ha Tekywo HaducnsasaHe. OugHABaT ce No cnpaeeanueata
CTOMHOCT Ha NNaTeHOTOo WK Ha NPefCTOALLOTO 3a NnaljaHe.

OGLWM M 2AMHHHCTPATHEHW Pa3xoau
Taswu pasxofHa Kateropusa BKNYsa BCAYKK pasxogn ot 06u4 1 agMWHWCTPaTUBEH XapaKrep.

ﬂﬂallk'ﬁll'l"l“ Nt NTU3KWHIOBW _.'_'l,!._lrf_'IESUFIH

MNnalwaHuaTa no onepaTMBeH NM3WHI ce npysHaBaT B nevanbtu v sarybn Ha Gasa nuHenHus
METOA 32 NEPUCAa Ha NU3MHIOBUS AOroBOp. MonyyeHn AONBLAHUTENHW NNaLaHns ce NpusHasaT
KaTo HepasAenHa yact oT obLWTe NU3MHIOBK Pasxoay Npes Nepruoaa Ha AoroBopa.
MWHAMAnNHKTE NX3MHIOBM BHOCKW NO (PUHAHCOB MUSMHI C& pasnpefensT Mexay (uHaHCoBU
pa3sXoAy W HAMaNsABaHe Ha HEYPeAEHUTE 3aAbiKeHNs. PUHAHCOBUTE pasxoau ce pasnpeaenar
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KbM BCEKW Neprog 3a BPeMeTo Ha NKW3WHroBnA CPOK Taka, 4e Aa ce NOoCTUrHe NOCTOAHEH
nepyuoanyeH NMxBeH NPOoUEHT Ha OCTaTkKa OT 3aAbJ/IKEHUSTO.

YCNoBHUTE NW3WMHIOBM MNnallaHuA ce OTYWTaT KaTto ce peBusupat MUHUManNHWTE NU3NHroBw
nnawaHna 3a oCTaTbYHIA CPOK Ha NIN3WHIa, KoraTo KopekuuAaTa no nM3kHra € NoTsbpaeHa.

PuHaHCOBM NpUXoaOd KU paixonW

DUHEHCOBWTE NPMXOAW BKMIOUBAT NPUXCAM OT NMKUXBW MO MHBECTUPAHW CPEACTBa ( BKIIOWMTENHO
WHBECTULMW, Ha pasnonoxeHve 3a npopaxGa), npuxogm oT AuBUAeHTM, nevyanba oT nponaxta
Ha (PMHAHCOBM aKTWMBU Ha pasnomnoxXeHue 3a npoaaxGa, NPOMeHV B cnpaseinyeara CTOMHOCT Ha
hUHAHCOBM aKTMBK OTUMTaHW MO CrpaBeAnMBa CTOWHOCT B nevanbara unum sarybara, nedanta
OT ONepaLyyi B YyxaecTpaHHa BanyTa, Npu3HaTy kaTo nevanbv u sarybu. Mpuxoa ot nuxeu ce
npusHasa B MOMEHTa Ha HauMCnABaHETO My NO MeToAa Ha edexkTuBHaTa nuxea. [lpuxoA oOT
OVBUASHTW Ce NMpM3HaBa Ha Jartata, Ha KOATO e YCTaHOBEHO MpaBoTo Ha [pyxecTBoTo A2
NOryyi NNaWaHeTo, KOATO B Cnyyas Ha KOTUPaHU LieHHK KHWKa e gaTtaTa, Crnef KOATO akuunTe
cTaBaT 6e3 NpaBo Ha nony4asaHe Ha NocnegHnA AUBUAEHT.

KbM pasxoguTe 3a AEWHOCTTA C& OTHACAT U (hMHAHCOBW PasXOAu, KOUTO [py)KeCTBOTO OT4YMTa U
KOUTO ca cBbp3aHM ¢ obuuaiiHata AeWHocT. MPUWHUMABT Ha HaducneHue ce OTHacA Ao
(buHaHCOBKTe pa3xogM, Taka KakTo Ce OTHacA A0 BCMUKKM APYr4 KOMMOHEHTW Ha oT4eTa 3a
poxogute. Te BKIIOYBAT M BCUMKN 06e3LEHKM Ha (DVIHAHCOBY aKTHBM.

DUHEHCOBM pa3sXOfW BISIOMBAT pa3xojn 3a Nvxeu No 3aemn, 3arybw or onepauvy B
YyxKgecTpaHHa BanyTa, NpoMeHY B cripaBepnveara CTOWHOCT Ha (hMHAHCOBM aKTKBW OTHWTaHW
Mo crpaBennuea CTOMHOCT B neyanbarta wnm sarybata, obesueHka Ha (PYHAHCOBW aKTWRW U
3arybu OT XEMXMHIOBM WHCTPYMEHTW, KOWTO Ce NpM3HaBaT Kato nevanba wnn saryba. Bowukw
pasxogv no MnaTMu NWXBW NO 32EMW Ce MNpusHaBaT kato nedyanba wnu 3arybe, karo ce
Wanonsea metoda Ha eeKTMBHUA NUXBEH NPOLEHT.

Pasxony No 3aeMi, KoWTO He MoraT a ce OTHECaT NPAKo KeM npupobuBaHeTo, CTPOMTENCTBOTO
MNY MPOW3BOACTBOTO Ha OTFOBAPSLY HA YCAIOBMSATa aKTWB, CE NPW3HaBaT B nevantu u sarydu,
KaTo Ce K3Non3sa MeToga Ha epeKTUBHUA NMUXBEH NPOLIEHT.

Mewan6u v 3arybu OT KypcOBU pasnvky ce MPeAcTaBAT Ha HeTHa Gasa BbLB hUHaHCOBKTE
OTUETH.

MEYAITEH UMK 3ArYBH 3A NEPHOLA

Beuuky NPUXOAHN M Pa3xXogHN CTaTHM, NPU3HATY 33 Neprona, ce BKoNaT B nevanba wnv saryba,
OCBEH 8KO CTaHAapT Unu passicHeHue oT MC®O viauckeaT Apyro.

Meuyanba unu 3aryba e ofljaTa cyma Ha MPUXOAWTE MWHYC PasXoguTe, KaTo Ce M3KMIOYBaT
KOMMOHEHTUTE Ha Apyr BceobxeaTeH AOX0A.

UMOTH, MALUWHK U CLOPBXXEHNA

MNPY MbPBOHAYANHC MpK3HABAHE VMOT, MALlMHa, CbOpLXeHWe uni ofopyaBaHe ce oT4YMTaT no
LUeHa Ha npuaocbusaHe, KOATO BKMIOUBA MOKYMHATa LiEHA, KAKTO W BCWYKW MpekM pasxomv 3a
npuBexaaHeTe Ha aktMea B paboTHO CbCTOSHWE 3a npegeMgeHaTa My ynotpeba of
PBKOBOACTBOTO.

Cnep MbpBOHAYanHOTO My MpWU3HABAHE MMOT, MalluvHa, ChopbXeHue wnu obopydsaHe ce
OTYMTAT MO LeHa Ha npuaobusaHe, Hamanesa C HaTpynaHaTta amopTusauus K 3arybu o

oBeaueHka.
AMOpPTM3aUMATa Ce W3UMCIISBA TaKa, Y& LeHata Ha npugobusaHe Ha akTuea, HamaneHa ¢
0CTaTbLYHaTa MY CTOMHOCT, Ja Ce OThuWe 3a Nnepvwoja Ha rMonesHus My MKOHOMWMECKA XUBOT,

KaKTo chnenBa.

Crpagm 4% nuHeeH MeToa
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CropbxeHua n obopyasate 10-33% nuHeeH meToq
KomMnioTbpHa TEXHMKa 50% nuHeeH meToq
MoTopHM npeeo3Hwn cpeacTea 8% nuHeeH mMeToa
Opyru 5% nuHeeH meToq

3emsTa He ce amopTM3uMpa

Mone3HWAT XUBOT, OCTATbYHATA CTOWHOCT 1 METOA Ha aMopTU3aLus ce Npernexia, Kopurmpa,
aKo e HeobxoaUMO, B Kpasi Ha BCeKK OTHETEH nepuoa.

JageH ¥MOT, MallMHa, CbopbXKeHue unn obopyABaHe ce oTnucea npu npogaxba unu Koraro
aKTUBLT OKoHuatTenHo 6bae WsBageH OT ynoTpefa WM He €& O4aKBaT HWKaKBA 4Py
MKOHOMUMECKW TOM3W OT HeroBaTa npogbixasalla ynotpefa. Meuanbute wnu 3arybute,
nofiy4eHr npu BpakyBaHETO MM M3BaXAaHETO oT ynorpeba Ha UMOT, MallnHa, CbOpLXeHNWe
unu obopyaBaHe, ce ONpepensT, KaTo pasnvika mexay npubriusuTenHo W3YUCAEHWTE HETHM
nocTbhNeHUs oT npoaaxbaTta v GanaHcoBaTa CymMa Ha akTMBa v C& Npu3HasaT B oT4eTa 3a
noxoaute.

INMW3anHroBH aKTnam

NvwakHruTe ce knacudpnumpaTt KaTe (PMHAHCOBWU NMU3WHMM, KOraTo No CbLUECTBO Ce NpexsbpnaT
BCUYKM [pPUCKOBE W M3rogw, npousTudawy oT coOCTBEHOCTTa BbPXy JadeH aKTie Ha
NU3MHronony4arens. Bowikin ocTaHanu NUsiuHa ce Knacwd:muwpaT Karo onepaTiBHW NU3NHIA.

AKTHBATE W NACMBMTE MPOMSTMHALLM OT AOroBOpU 32 (HDMHAHCOB FM3WHT MbpBOHaYamnHO ce
npWsHaBaT BbB (PMHAHCOBMA OTUET 3a (PMHAHCOBO ChLCTORHWE MO TAXHaTa CnpaBeanusa
CTOWKHOCT MPW 3aNCYBaHETO Ka NK3vHra UMM aKe @ MOo-HWCKa — MO HAacToALAaTa CTOAHOCT Ha
MUHUMENHWTE NIM3MHIOBY MITALLAHKSA.

Cnej MbPBOHaYarnHo NpUsHaBaHe npunaraHata aMmopTU3aLMOHHA NONWTUKA e NocneAcBaTenHa
C Tasy¥ 3a npuTexaeaHuTe OT [pPYKECTBOTO aKTWBY, KOMTO Ce amopTtusupar. B peayntar
NPW3HATATE Pasxogu 3a amMOpPTM3aLMA C8 U3UWCIABAT B ChOTBETCTBUE C MONE3HUS XUBOT Ha
aKTVBa NO CTaBKaTa onpegeneHa 3a WMOTH, MaLVHW W CbopbXeHus. [IpyxecTBoTo He
MpUTEXaBa NUBMHIOBN HEMaTepwanH/A akTvBu. AKO He CbLUEeCTBYBa [OCTaTbYHA CTEneH Ha
CWIYpHOCT, Y& NU3MHrononyyarenst wWe npuaobue cobcTeBeHOCTTa A0 KpaA Ha cpoka Ha
NW3NHrOBMSA JOrOBOP, aKTMSHLT TpsbBa Aa ObjAe W3UANC aMOpTU3MpaH Npes No-kpaTkus OT gBata
CpOKa — CPOKa Ha NU3UHIOBMA AOTOBOP MNK NONE3HUSA XUBOT Ha aKTMBA.

OKUHAHCOBUAT pasxof ce pasnpegens no nepuoan 32 cpoka Ha NU3WHroByUA 40roBop, Taka 4e ga
ce NonyJyu NocTosAHeH NUXBeH NPOoLEeHT 3a NepuoguTe No CCTarb4HOTO canaoc Ha 3agbJ/KeHUeTO.

JNuavHroBMTE nNNawaHua No onepaTuBeH MW3WHI Ce MNPW3HABaT KaTo pasxohg B OT4YeTa 3a
[OXoAWTe Mo NUHENHKS MeTOA, 38 LIENA CPOK Ha N3NHIOBWA JOrOBOP.

CTMMYNUTE NpW AOrOBapAHETO Ha HOB ONEpaTMBEH NUM3WHI Ce KpeguTupar B OT4eTa 3a
nevyanbaTta unu sarybata n Apyrua BceoBxBaTeH AOXOA NO NUHEWHWA METOA Npes Lenus cpok
Ha NU3NHIOBWA LOrOBOpP.

MpoBu3MM ce NpaBAT B OT4ETa 3a (PUHAHCOBOTO CLCTOAHWE 3a CeralwlHaTa CTORHOCT Ha
ofpeMeHsiBaliMa eneMeHT Ha onepaTMBHUA NuauHr. ToBa OOWKHOBEHO Ce CryyBa, KOrato
[pyXecTBOTO NpecTaea Aa U3Nonsea MoMELLEHIst U Te ocTaBaT cBoGOAHU B Kpas Ha NM3MHroBnA
LOrOBOD UMW Ce NpeoTAaBaT 3a HAeMHM CyMK, KOMTO He HafBvlIaBaT pasMepa Ha cymara
nnaTvima oT JpyKeCTBOTO CbINMACHO NU3WHIOBUA JOrOBOP.

Unchopmaumn 3a aKTHEK,
npuHoBHUTH Ha NUIKHT
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‘ Uexa Ha | Hatpynara Ob6es3u |BanaHcoBa

i npu WRaHe TH3ELMSA e TOWHOCT
| PHHAHCORB NU3MHI phaob amop u i <

[ IMOTU, MaLLIMHWA, CLOPBXEHHSA 1
obopypsaHe 45 25 21
| O6wo 45 24 0 21

HEMATEPUHAITHHW AKTHBM

’-jfiiﬂﬂ”ﬁ-' :i].:ll'!;'.':{‘}f.f'%‘.' HEMATEDHANEH aKTHE

FlpY mbpBOHAYANHO NPU3HABAaHE, OTAENHO NpUACOUTUTE HeMaTephanHu akTWBK ce OT4MTaT no
ueHa Ha npuaobueane. LieHata Ha npuaobuBaHe Ha BCeku OTAEMHO NPUAOOUT HemaTepuaneH
aKTVB C& CLCTOW OT NOKYNHaTa My LeHa, BKMIQUUTENHO BHOCHUTE MWTa ¥ HEBB3CTaHOBUMUTE
JaHbLUW BLPXY NOKYNKaTa, Cren npucnagaHe Ha TbProBCKMTE OTCTBMKA M BCUYKM CBBLP32HU
pa3xogu 3a NOAroToBKaTa Ha aKTuea 3a HEroBOTO K3Non3BaHe Nno NpeaHasHaveHue.

Cref MbpBOHAYANHOTO NPYSHABaHe Ha OTAENHO NPUACOUT HemaTepuaneH akTiB TOW cneasa Aa
ce oTyWTa No LUeHa Ha npuaobuBaHe, HaManeHa ¢ Ha4YKCeHWTe aMopTu3aunmM u HaTpynaHaTa
saryba oT obe3ueHxa. [ToNesHUAT XMBOT ¥ aMOPTU3ALIMOHHKAT METOZ Ce Npepasrnexiar B kpas
HA BCEKW OTYETEH Mepros CnpsAMO edekTa OT npomsHa B npubnnauTenHaTa ouUeHKa, ako KmMa
TaKaea U TO B NepCneKkTHBa.

HemarepuianeH akTiie ce OTNMCBa NpK ¥sBaxagaHeTo My oT ynotpeba uni koraTo He ce ouakear
fbOeWn NKOHOMWYECKU MOM3M OT HEFOBOTO W3NON3BaHE WM M3BAXAAHETO My OT ynoTpeba.
Meyan6ata uitv 3arybara, NpousTHYalLK OT OTNIKCBAHETO HA HeMaTepuaneH akTke, ce onpeRena
KaTo pasnMka Mexay HeTHUTe NpuxogW OT W3BaxpaHeTo My oT ynotpeba u SanaHcosarta
CTOMHOCT Ha aKTKBa, pasnuvKkaTa ce npuaHasa B nevanbaTa wnu 3arybara, npy U3BaXAaHETO Ha
akTuea ot ynotpeba.

BuTpelHo Ch3AageH HemMaTepuaneH aKkTue
PasxoguTe 3a pasBoliHa [eAHOCT nNpeACcTaBnABaT TUNWYHU - BBTPELHO  Cb3AafeHu
HemaTepuansu aktusu 3a [pyxecrsoro. PasxofuTe HanpaBeHM BLB Bpb3Ka C OTACMHWTE
NPOEKTI C& KanuTanuaupaT camo Korato e BepoaTHo Aa vma Bbaella UKOHOMKUECKa Kkaroaa OT
NpOeKTa i ca M3MbIHEHN CNeAHUTE OCHOBHA YCIOBUA:

s pa3sxoguTe 3a pasBoiHa geliHocT MoraT ga 6baaT HaaeKaHo onpeAeneHu;

e TeXHWJecKaTa OCbLUEeCTBUMOCT Ha npoaykTa e 6una ycraHoBeHa,

® HaMepeHWEeTO Ha PLKOBOACTBOTO € fja 3aBbLpLUM HemaTepuantuA akTue 1 Aa rc ©3nornasa

Wnu npoaane.

Mpeaeun Tvna Ha 6usHeca ynpaensiBaH oT [pyXecTBOTO M KYMYNaTMBHWA ONUT npugobut ot
OpyxecTBoTo, 06VKHOBEHO hakTa, Y& AafeH HemaTepuarnHyuaT akTWe LWe fosene A0 BEPOATHU
6baelln VKOHOMYECKI NOM3K CTaBa PasyMHO CUrypeH, €4Ba Manko npeay AaneHns NpoaykT 4a
6bAe nycHaT Ha nasapa. PasxogwuTe HanpaBeHW npegu TO3M MOMEHT He creaea Aa Gwbaar
rpu3aHasaHW. BbTpeWHC cb3gafeHUTe HeMaTephanHu aKTMBM NpeavmHO Cé OTHACAT a0
BBTPELHO pa3paboTeH codTyep 1 BbTPELLHO paspaboTeHa NaTeHTHa TEXHOMOTWA, NPoLEC U T.H

PasxopguTe 3a v3cnepoBartesicka AeWHOCT ce OTYWTaT KaTo pas3xod, KbM JaTaTa Ha KOATO ca
HaripaBeHMN. Cnep nbpeoOHaA4anHoOTO MM MpW3HaBaHe BbLYPELWHO Chb3fgageHWTe HeMarepuanyi
aKkThBW cnepeaT CHeTOROOHWTE MOJIUTWKY NPUNOMKMIK 38 OTAESTHO npup,oﬁmwTe HeMarepuarnHu
axKTUBHK, KakTo € NOCCYEHO No-Tope.
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AMOPTHIALIMA

3a HeMaTepuarnHuTe aKktTueu ¢ orpaHwieH NONEe3eH XMBOT aMopTU3aUMATa ce N34KcnsBa Taka,
Yye ga ce otTnie CTOMHOCTTA Ha aKTuBa MUHYC npegnonaraemMara My oCcTaThYHa CTOWHOCT 3a
BpeMeTO Ha NonesHnAT My UKCHOMWYECKW XXKBOT KAKTO cneaea.

NuueHsun 15% nuxeiina basa
Mapku (¢ nskntodeHue Ha mMapkaTa XX XX) 15% nuHerHa Basa
Paaxoam 3a pasBoAHa ASHHOCT 15% nviHelHa 6asa
Codryep 50% nvHeliHa Ha3a
Opymm 15% nuHeiHa b6asa

HemaTepranHn akTvewn ¢ HeonpegeneH MoneseH >XMBOT He C& aMOpTU3WpaT, Ho ca obekT Ha
nperneg 3a oHesUeHKa, KakTo € OnMcaHo No-Acny.

OBE3LEHKA HA HE®HHAHCOBH AKTHEH

MOTH, MalLMHM M CHOPBLKEHWS KakTo ¥ HemaTepuanHuTe aKkTkieu ca OBeKT Ha TecTBaHe 3a
obesLleHka.

BanaHcoBaTa CTOMHOCT Ha TesW aKTVBK Ce NPOBEPRBa eXerogHo 3a uHauKauuwa 3a obesleHka v
KOraTo 2KTMBBLT e obe3ueHeH, TOM ce OTNUCBA KaTo pasxofl BLB (PUHAHCOBWMA OTYeT 3a
BoceoBxBaTHMA [JOXOA JO pasMepa Ha HerosaTta O4YaKBaHa Bb3CTAHOBWME CTOWHOCT.
Bb3cTaHOBMMATa CTOMHOCT € NO —BWCOKaTa OT CchnpaBeanvsata CTOWHOCT, HamaneHa ¢
pasxogute no npogaxba, U cToliHocT B yroTpeba Ha akTkWeB MnM Ha eanHWua, reHepupatla
napu4HM notoun. BwacTaHoBKMaTa CTORHOCT ce ornpegens 3a oTAeneH aKTyB, OCBEH B cnyuai,
Ye MpW K3MON3BSHETO HA aKTKBA HE Ce reHeprpaT NapuyHKU NOTOLW, KOWTO Aa ca B 3HaYWTeNHa
CTeneH He33BUCHMI OT NapUYHWUTE MOTOUM, reHepupaH OT APYrA aKTUBK KWW rpynv OT SKTUBK.
AKkO TOBa € Taka, BL3CTaHOBKMA CTOWHOCT Ce onpeaens 3a eanHuuaTa, reHepuvpaiwa napyuyiHu
NOTOLA, KbM KOSITO aKTUBBLT NPUHAANEXN.

CroliHocTTa B ynotpefa e HacTosiiarta CTOWHOCT Ha ObAelmMTe napyvHU NOTOLW, KOWTO Ce
ovyakBa Aa 6vAaT nonyuyeHW OT Tasu edMHuua. HactoswmTe CTOAHOCTU ce M34ucnABaTr
NOCPeCTEOM [AMCKOHTOBM MPOLEHTW, KOWTO CE€ ONpedensaT npead AaHbYHO obnaraHe Vi
OTpassfBa TeKyllaTa nasapHa OLeHKa Ha CTOMHOCTTA Ha NapuTe BLB BPEMETO W CneLmMpuyHUTE
3a eAMHNLATA pUCKoBe, YuaTo obesueHka ce visMepBa.

SarybuTe oT obesleHKa 32 eauHKLM, reHepupalun napvyHKX NoToLW, ce pasnpeiensT NbpBo
cpeujy penyTaumsaTa Ha egvHuLaTa W cnejl ToBa MPOMOPLMOHANHO MeXay OCTaHaliTe aKTWBK
Ha egMHWLATA.

3arybute oT obeaueHka ce oTYMTaT B OT4eTa 3a BCeobXBaTHMA AOXOA (e neuyanBara wnu
sarybaTta 3a roguHaTa), OCBEH aKko 3a AafeHWs aKTuB He e (hopMiupaH npeoLieHbYeH pessps.
Toraea ofe3leHKaTa Ce TpeTMpa KaTo HamaneHue Ha TosW peseps (npes Apyr BceobxsaTeH
[00X0f4), OCBEH aKo TR He HaaXBbpIA HEFOBKA pasMep, U HafBULIEHUWeTO Beye Ce BKIoYBA KaTo
pasxop B oT4eTa 3a BCceoOXBaTHIA fOXO4.

MocneaBawo YBEnNYeHWe BLB Bb3CTAHOBWMATa CTOWHOCT /3a aKTvey, 3a KOWTO Ca Burm
npusHaTi 3arybym oT obesleHka B nevanbarta wnu sarybara/, nNpeausBuKaHW OT NPOMEHWN B
NpWBNUaUTenHUTE OLEHKW, Ce Mpu3HaBa KaTo MpUXOA B OT4YeTa 3a BCeoOXBaTHWA [OXOA, A
CTeneHTa Ao KOATO Te Bb3CTaHOBABAT obe3LeHKara.

MATEPHAITHI 3ATAC,

MaTepuransuTe 3anacu c& OTUYMTaT BbB (hMHAHCOBUAT OTUET Ha (PUHAHCOBOTO CbCTOAAHUE MO No-
HUcKaTa M/y ceBecTORHOCT 1 HeTHa peanuayema cToiHocT. CeGecToHocTTa ce onpeaens |pes
M3NON3BaHeTO Ha METoga ,cpedHonpeTerrieHa ueHa“. CebecToHoCTTa Ha He3aBbplLUEHO
NMPoW3BOACTBO W TOTOBA MPOAYKLMA BKAKOMBA Marepuany, npAKk TpyaA U CBbP3aHu
MPOV3BOACTBEHN PA3X0AM Bb3 OCHOBa Ha 0BMYaNHOTO HUBO Ha AEWHOCT.
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MNpoeusns ce npaBu 3a 00e3ABWKEHW U 3&CTOAMW eNeMEHTU Bb3 OCHOBA Ha OvakeaHaTa WM
6baewa ynotpeba v HeTHa peannampyema CTOWHOCT.

HeTHaTa peanuayeMa CTOMHOCT € npegnonaraemarta npogaxHa UeHa B obuyaiHus xo4 Ha
6W3Heca, crneq KaTo ce M3BAAAT BCUYKY AOMBIHUTENHM Pa3Xxoau 32 3aBbpLuBaHe W peanusauus.

PHHAHCOBHW MHCTPYMEHTH

MNupBoKavYanHo NPUSHABEHE W OLEHABAHE

JpyxecTBOTO NpU3HaBa (PUHAHCOB aKTVE MNK (PUHAHCOB NAacKB BbLB (PUHAHCOBMS CW OTYET 38
¢pWHAHCOBO CLCTOSHIE, Camo Korato [pyXecTBOTO CTaBa CTpaHa Nno LOrOBOPHUTE KNaysu Ha
CbOTBETHWA (PUHAHCOB WMHCTPYMeHT. lNpy mbpBOHavanHo npusHaBaHe [pyXecTBOTO NpusHasa
BCMYKM (DMHEHCOBM akTveW W (VMHaHCOBM NacKBM No cnpasepnuea ctoliHocT. CnpaBegnuearta
CTOMHOCT Ha AafeH (hMHAHCOB aKTWB/NMacuB NPU MbPEOHAYANHOTO My NprisHasaHe 0OMKHOBEHO &
porosopHaTta LeHa. [loroBopHaTa ueHa 3a hvMHaHCOBU aKTUBA/MAacWBU OCBEH Te3W, KOWTO ca
KnacuuumMpaHu nc cripaeBegnvea CTOWHOCT B nevan6a wnw saryba, BKMK4YBa pasxogute no
CAenKaTa, KOWTO Ce OTHacAT MpAKe KbMm npuaobvBaHeTo/M3naBaHETO Ha (UHEHCOBWA
MHCTPYMeHT. PasxoguTe no cgenkata HanpaseHW fipy npuaobusaHeTo Ha (hHAHCOB aKTWB W
W34aBaHeTO Ha PUHEHCOB Nacus, KnackduuMpaHu No cnpaeeaniiBa CTOMHOCT B nevanba wnu
3aryba ce oruntaT HesabaeHoO kaTo pasxog.

OpyecTeoTo NpM3HaBa pUHAHCOBM aKTUBM, M3NOII3Baiki RaTaTa Ha CeTLIAMEHT Ha caenkara,
KaTO MO TO3M HaUMH efMH GKTWEB Ce NPKM3HaBa B AGHA, B KOWTO € nonyyeH oT [lpy»ecTBoTo 1 ce
OTNKCEA B [EHA, B KOKTO € NpefocTaBeH oT [1pyXecTBOTO.

NMocnegeawa ouyexHka Ha hbMHAHCOBH BKTHBEN
Mocneasawarta OUEHKA Ha (DUHEHCOBATE aKTUBWM 3aBUCK OT TAxHaTa wknacuduKauma npu
MbPBOHAYANHOTO WM MpM3HaBaHe KaTo akTkeu. [pyxecTBoTO Knacuduumpa duHaHCOBUTE
aKTViBM B egHa OT cnegHUTe YeThpU KaTeroprun.

3aemy U @3eMaNus. 3aeMUTe W B3EMaHVATA Ca HenepwuBaTWBHK (PUHAHCOBU aKTMBK C
PMKCUPaHM Wi OMPEAENAEMIM NMalaHKsA, KOUTO He Ce KOTMPAT Ha aKTMBEH nasap. AKTMBMTE,
KoMTO [pyKECTBOTO Bh3HaMepABRa A4a Npojaje BeAHara Wnu B KpaThK CPOK He moraT aa bvaar
KnacumLMpaHn B Tasu Kateropus. Teau akTMBu ce OTUMTAaT Mo aMOpPTU3MPpyema CTOMHOCT 1 ce
W3ron3Ba MeToAa Ha edeKTMBHUWR INWUXBEH rpoueHT (C W3KMoYeHYe Ha KpaTKOCpPOYHWTE
B3eMaHWA KOraTo NMxBaTa € HecCbLeCTBeHa), HamarieHa ¢ npoBuavs 3a obeslieHka Wnn
HecLOMpPAaeMOoCT.

O6K1YaliHO TEProBCKUTE W APYIY B3&@MaHWA Ce Knacuduumpar B T23K KaTeropus.

OBeaueHka Ha hMHAHCOBH BKTHBH

B Kpas Ha BCekM oTYeTeH nepuod [pyXecTBOTO NpeLeHABa Aanv HEroBUTE DUHAHCOBM aKTUBY
(Pa3NU4HN OT TE3W OTYKTAHMK MO CNpPaBeanMBa CTOMHOCT B nevanba unu 3aryba) ca obealeHern
Bb3 OCHOBa Ha OGCEKTMBHK OOKa3aTencTea 3a TOBa, Y€ BCNedcTBWE Ha egHO Wik noBevde
CbOWTVIA EB3HWKHAMN Crej MbPBOHAYANKOTO NpUsHaBaHe o4yakeaHuTe ObAelij napuyHi NoToLM
oT puHaHcoBuTe akTuBu (Ha [pyxectBoTo) ca 6unm noenuaHu. ObekTMBHITE fOKasaTencTsa
3a obesLieHka Morat 4a BKMHOMBAT 3HAYWTENHW (UHAHCOBW 3aTPYOHEHWA Ha eMWTeHTa WIn
AMLXHYKA NpY HapyllaBaHe Ha [OroBop, BEPOATHOCT 3aemononydyatensaT ga Obae obsAsed B
HECHLCTOATENHOCT, M3YE3BaHE Ha aKTUBEH nasap 3a To3W (PMHAHCOB aKTUB, 3apaan PUHAHCOBK
3aTpyLHEeHWa v ap.

32 KanuTarnoBy WHCTPYMEHTH, KOWTO Ca Ha pasnonoxeHwe 3a npogaxGa npyu sHauuTeneH unu
MPOALIDKUTENEH Cnajg B CrnpaBeinuBaTa CTOWHOCT Ha WHBECTUUWATA B WHCTPYMEHT Ha
coGCTBEHUA KanuTan nop, HeiHata ueHa Ha npugobueaHe cblye ce cyuTa 3a OBEKTHMBHO
JokasarencTteo 3a cbesueHka.
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B ponbnHeHve 3a TbProBCKM B3EMaHWs, 3a KOWTO e OnpefdeneHo Aa He 6Laar wHAWBUAYAanHO
obesueHaBann [pyecTBOTO onpefena obesueHKkaTa UM 32e4HO, Bb3 OCHOBa Ha NpeaxofeH
onuT npu cubupaHe Ha B3eMaHus, yBendaBaHe Ha 3abaseHu nnawjaHus B nopTdeina,
KOHCTaTKpaHe Ha MPOMeHW B UKOHOMMYECKUTE YCIOBUA CBBbP3aHW W OKa3BallW BIMAHWE BbPXY
obudyaiHuTe B3eMaHuATa, 1 ap.

Camo 3a ThbproBckd B3emaHuA OanaHcosaTa CTOWHOGCT Ce HamansABa, Ype3 WanonspaHe Ha
TPGH3WTHa CMETKa M NOoCneABalloTO BbLb3CTAHOBSIBAHE Ha OTrUCaHWTe Mpegyu TOBa CyMu ce
KpeauTvpa Ccpelly Tasu TpaH3auTHa cmeTka. [lpomeHute B GanaHcoeata CTOWHOCT Ha
TpaH3UTHATa CMETKA ce npuaHapar B nevanba wnu saryba.

3a BovyKM apyrv pMHAHCOBW aKTKBM BanaHcoBaTta cyma ce HamarnsiBa ¢ pasMepa Ha 3sarybata
ot obesLeHKa.

3a MHaAHCOBW aKTMBWM OTYMTAHW NO aMopPTU3UPaHa LieHa, ako B creasall nepuod cymarta Ha
sarybara oT oBesueHkaTa HaManee W cnagbT MOXe No oGeKTUBEeH HauMH A3 Ce CBbPXE CbC
cLOUTME, KOBTO Bb3HWKBA, cnep KaTo obesleHkara e NpuaHaTa, Npeawu Tosa NpUsHaTUTe 3aryom
ot obesLeHKa ce Bb3CTAHOBABAT (MNW AUPEKTHO, WS Ype3 KOpUripaHe Ha KOPEKTUBHaTa CMETKa
3a ThProBCKW B3emaHusA) B nevanbata unu sarybata. Benpeky ToBa BL3CTaHOBABAHETO HE MOXe
pa sogu fdo OanaHcoBa CTORHOCT Ha CPWHAHCOBUMA aKTWMB, KOATO [a HaABuWaBa OHasu
amMopTU3MpaHa CTOMHOCT, KosTo 61 Buna Ha jaTaTa Ha BbL3CTAHOBABAHETO, ako He e Ouna
npusHarta 3aryba ot obesLeHka.

3a ABMroBU MHCTPYMEHTH KnacugyLUMpaHK KaTo Ha pasnorioxeHue 3a npogaxda, sarybute oT
obesLieHKa B nocneacTsue ce Bb3cTaHoBsBAT B nedanba wnu 3aryba ako cnpasepnveaTa
CTOAHOCT Ha WHBECTMUMATA HapacHe W HapacTBaHeTo Moxe oDeKTWBHO Ja ce CEbpXe CbC
cuOUTUe, HacTLNWAO crnep npusHasaHeTo Ha 3arybaTta oT obesuyedka. Mo OTHOWeHWe Ha
KanuTanoBy WHCTPYMEHTU KnacuKrumMpaHu KaTo Ha pasnonoxeHue 3a npogaxba, sarybarta oT
obesueHka He ce Bb3CTaHOBRBa B nevanba unu 3aryba, korato wma HapacTBaHe Ha
cnpaBeanvBaTa CTOMHOCT cnep kato e Guna npusHata saryba or ofesueHka B Apyr
BceobXBaTeH 10X0A U € HaTpyNaH peseps OT NPeoLeHKa.

OTnuceaHe Ha DMHAHCOBW aKTHEN

HesaBUWCWMO OT NpaBHaTa thopmMa Ha coenkute, PvHaHCOBUTE aKTWBK Ce OTMUCBAaT, KoraTo Te
FIPEMMHAT TecTLT 3a oTnucBaHe npeaniicad ot MCC 39 ,npegUMCTBO Ha CbALPXKaHWETO npej
cdropmara”. To3n TECT CbAbPXKa ABa pasnNMYHA BAA Ha OLIEHKW, KOMTO CE& npunarar CTPUKTHO
nocneaoBaTenHo:

° OueHKa Ha NPeXBBbPNAHETO Ha pUCKOBE W NON3aK OT coBCTBEHOCTTA;

. OLeHKa Ha NpexBbLPNAHETO Ha KOHTpona.

Nann aktvuBuTe ca MPUSHATW/OTNMCAHW MW3LUANO WMNWA MPpUsHaTM g0 CTeneHTa [0 KOATO
Ipy:KecTBOTO MMa y4acTue 32BKCK OT TOUEH aHanus, KOUTO c& UsBbpLuBa Ha Basa Ha KOHKpeTHa

cAenka.

5—!()[:{10;1EJ,HL]1.'{TH OuUeHKa Ha l‘.jj'I-‘IH;]HCDFIH nacwuaun

Mocnepsaliata oueHka Ha UHaHCOBMTE NackBW, 32BUCM OT ToBa kKak Te ca Ownu
KnacuduLMpaHy Npk MbpBOHaYanHo npusHasaHe. [pyxecTBoTo Knacuduumupa dhmHaHCOBUTE
CW NacviBW B efjHa OT CNEAHNTE OBE KATErOPWIA:

Apyeu ¢humarcosy nacuey. Bcuukv 3agbmKeHNs, KOUTO He ca KnacuulMpaHn B NpeauliHaTa
KaTeropuaTa nonagat B TasW ocTaTbyHa KaTeropuA. Tesw 3aiblXeHnsa ce oTyhaTaTt no
amopTU3KpaHa CTOWHOCT NOCPEACTBOM METOAA Ha ePEKTVIBHAA NMXBEH NPOLEHT.

OBGUKHOBEHO THProBCKA U SPYIU 320 bIMKEHUA M 3aeMU ce Kracuduumpar B Task KaTeropus.
EnemeHTuTe, KnacuUUMpPaHW KaTo TbProBCKW W ApPYrM 3apbrikeHusi oOMKHOBEHO He ce
OLEHABAT OTHOBO, TbM KATO 3a4biPKEHWRTA Ca V3BECTEHWU C BUCOKA CTEMEH Ha CUrypHoOCT W

YPEeXDaHETO € KPaTKOCPOUHO.
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OTnuceade Ha (bMHaAHCOBW NECUEM

®uHaHCOB NacvB ce npemaxsa OT OTYET 3a (PMHAHCOBOTO CLCTORHUE Ha [IpYXeCTBOTO, camo
KoraTo s3agbipkeHMeTo Obae noraceHo, MpekpaTteHo WKW uMaTede.
GanaHcoBaTa CTOKHOCT Ha OTNUCAHWA (PMHAHCOB NacuB K U3nrareHarta npecrauns ce nplisHasa

B nevanbara unw 3arybarTa.

NMuxsenn KpeawT U 3aeMM

Pasnukata mexay

ToBa noAcHeHNe NPeacTaBs MHOPMALWA 3a AOTOBOPHUTE B3AaUMOOTHOWEHUA Ha [pyKECTBOTO
OTHOCHO aHrKUMEHTU MO IWXBEHW KpeauTu U 3aemu. MHdopmauvs 3a Bb3ASACTSMETO Ha
NViXBEHWTE NPOLEHTH € rpeacTaBeHa B pasaen IV, Touka 3 Liesu U AoaumuKu Ha yrpaerneHue Ha

GhUHAHCOBUA PLCK.

Canpa no nony4eHu 3aemu, 6e3 cm.psauu";spe,quuﬂrun

| banka / kpeguTOp 3agbIMKEHUR 3agbnxeHunA —|
Ac 1 roguHa Hag 1 roguHa
Pymer LpetroB 214 731
Opymm IRV ] 29 j
- Obuwo ; 243 73

MNapk ¥ NApUMYHK eKBMBANEHTH

Mapi 1 NapyyHK EKBUBANEHTW BKMIOYBAT napy B GO, AEenosuTy 1 APYrY KPaTKOCPOYHU BUCOKO
NVUKBWAHV VHBECTHLIVM, KOUTO ca fiecHO o6pbluacMi B onpeaeneHa cyma napu v ca npeamMeT Ha

He3HaJUTenNneH PUCK OT NPOMEHN Ha cTOAHOCTTA.

3a UenWTe camoO Ha OTMeTa 33 NapKdHATE MOTOUM, Napyu U NapM4HW KBKBAMEHTX BKNOYBAT
6aHKoBK OBBPAPadTY, NNaTUMU MPK NOWUCKBaHE. TbA KATO XapakTepUCTHKUTE Ha MogoOHM
BaHKOBY crnopasyMeHus ca, 4ye DaHKOBOTO canfo 4ecTe ce NPOMEHsi OT MOMOXUTENHO Ao
osbpApadT, Te C& CHWTAT 3a HepasAerHa YacT oT ynpaBfieHUeTo Ha napuTe Ha pyxecTBoTo.

KoMneHcupane Ha huHaHcoR akTie w duHancos nacue (e cana ot 1.1.2015 r. mnu 2015

K2TO No-paHHC NpMNna rave)

duHaHCOBKTE aKTWBU W chHchosme nacuey ce KomMneHcupar M B BanaHca ce npeacraEa

HeTHaTa CyMa KOorato.

v 1Ma IopPVUYECKIA YNPaXHAEMO NPaBo 4a KOMMEHCUPA NPUsHaTHTe CyMu; 1
v UMa HamepeH/We WM Oa ypeaW Ha HetHa Gaza, wnu pa peanwsvMpa aKtvie u

eqHOBpemMEeHHO C TOB2 A2 YpeAn nacuB.

Mpn CYETOBOAHOTO OTUKTAHE HA MPEXBLPNAHETO Ha (PUHAHCOB aKTWB, KOMTO HE OTroBapsA Ha
M3NCKBAHUATA 3a OTMWCBAHE, MNPEeANpUATWETO He KOMIMeHcupa NpEexXBLPiieHWs aKTMB W

CBbp3aHKs Nacue.

KoMmneHcupaHeTo Ha npusHaT (PMHAHCOB aKTMB U NPU3HAT (hUHAHCOB Nacve W NPEACTABAHETO Ha
HeTHaTa CTOMHOCT Ce pasnu4asaTt OT OTIMCBAHETO Ha (YHAHCOB aKTUB N HWHAHCOB NacuB.
MpaBOTO Ha KOMMNEHCWpaHe € IopUOMYEcKO MPaBo Ha AMbXHMK No AOroBOp Aa ypeau wnu no
APYF HauvH fa enuMUHApa LsnaTta WM 4act OT cymaTa, AbMKMME Ha KpepuTop, 4pes

npucnagaHeTo oT Tasu CymMa Ha CyMa, ObIPKMMa OT Kpeguropa.

AKO MMa lOpMaU4ecko MpaBo Aa NpUcNagHe cyma, AbLMKMMa OT TPeTo nuue, OT cyMmara,
ABLMKMMA Ha KpeauTopa, Npu YCNOBUE Ye MEXZY TpUTe CTpaHW ChbLUecTBYBa CriopasymeHve, B
KOBTO SICHO € YCTAHOBEHO MNpaBoTO Ha ONTbXKHWKA Aa W3BBPLUM KOMMEHCUPAHETO, aKTUBUTE #

nacuBnTe ce NpeacTaBAT KOMNEHCUPaHo

PA3XO0LOH NO 3AEMH

NuxBaTa No 3aemu 3a huHaHCMpaHe Ha NOKYMNKa W pasBUTWE Ha aKTMB, KOWTO OTroBapsA Ha
YCrIOBUSATZ 33 aKTMB Cb3BaAEH B CAMOTC NPeAnpuATHeE (T.€ aKTUB, KOWTO HenpemMerHO M3nckea
3HauYMTENEH Mepuof OT Bpeme, 3a ga cTaHe FOTOB 3a npeaswkaaHata my ynorpeba wnu

30



“Buekc Odumunz”ECCL.
Aornad 3a delivocmima u PuHarcos omyem 3a 206UHAME 30ebpiusduia Kem 31.12.2015

npogaxba) € BKMOYEHa B CTOWHOCTTA Ha akTMea A0 MOMEHTA, A0 KOWTO aKTUBWTe ca
3Ha4MTENHO roToBM 3a ynotpeba unu npopgakba. Takmea pasxoau rno 3aeMu ce KanvTanusupar
HETHO OT KaKbBTO U Aa GMNo MHBECTULUMOHEH [OXOA MOny4YeH OT BPpeMeHHOTO MHBeCTUpaHe Ha
CpencTea, KOMTO ca B U3MNULLBK.

Beuuku gpyry pasxogu ro 3aeMu ce NpusHasaT B nevanta unn 3aryba B nepuoaa, npes KoiTo
ca BL3HUKHaNW.

COENKH B YYXLOECTPAHHA BANYTA
MapuuH1TE aKTKBMW M MAacKBK B YyXAESCTPaHHa BanyTa ce NpeBanyTupaT Bbs (PyHKUMOHAnNHaTa
BaNyTa Ha CbOTBETHOTO APYXECTBO OT [Ipy)KecTBOTO ¢ MOMOoLLTa Ha OOMEHHKTe KypcoBe Ha
fjartaTa Ha otyutaHe. MNeyanbure n 3arybuTe NpoM3TMYaLLM OT NpoMeHuTe B 06MEHHNTE KypcoBe
crep aaTaTa Ha coerikata ce npusHaeaTt B nevyanGa vnn 3aryba (0cBeH Korato ca OTCPONEHW B
apyr BceoGXeaTeH A0X0A KaTo XeAXK Ha napvyeH MoTok).

HenapuuyHuTe axTWBK W NAacMBW, KOWTO Ce OLEHABAT MO KCTOpUYECKa LieHa B JyKaecTpaHHa
BanyTa ce npesanyTMpaT no OOMeHHWA Kypc Ha patata Ha TpaHsakuusta. Pasnukute
BbL3HWKHANYM OT NpeBanyTUpaHe Mo Henapv4yHW NMOo3vLMK, KOWTO Ce OLEHABAT Mo CrpaBeanvea
CTOWHOCT B YyXAecTpaHHa BanyTa (Hanpumep KanuTanoBy WHCTPYMEHTU Ha pasnornoxeHue 3a
npogaxba) ce npesanyTWMpaT, KaTo ce manonasaT obMeHHWTE KypcoBe Ha partaTa, KoraTo ce
onpeens cnpaBegn1BaTa CTONHOCT.

NEHCHOHHH W LAPYTH 3ALBIIKEHUS KbM [EPCOHANIA 10 COUMAIIHOTO M
TPY[]JOBO 3AKOHOQATENCTBO

TpyACBUTE W OCUTYPUTENHU OTHOLEHWA C paBoTHULIMTE 1 CNYXUTENUTE B OTAEITHUTE APYXKECTB2
ce ocHoBaeaT Ha pa3nopenbuTte Ha Kogekca Ha Tpyaa (KT) n Ha pasrniopeabvTe Ha LecTBaloTo
OCUIYPUTENHO 32KOHOAATENCTRO.

OcHoBHO 3aAbimKeHMe Ha paboTogatend € Aa w3BbpLUBA 3a0bIMKUTENHO OCKIypABaHe Ha
HaeTWa nepcoHan 3a ¢oHg “MNeHcuw’, AONBMHUTENHS 3aAbMKATENHO NEHCHORHO OCKrypsiBaHe
(03N0), doHg “Obiyc 3abonseaHe u manduHcTBO' (O3M), doHp “Bespabormua’, doHZ
“Tpyaosa 3nononyka u npodrecuoHanHa 6onect” (T3MNB) n 3apaBHO ocurypsBaHe.

PaaMepuTe Ha OCHIYPUTENHWTE BHOCKM Ce YTBBPKAABAT KOHKPETHO Che 3akoHa 3a OioaxeTa Ha
OO0 w 3akoHa 32 Glopxera Ha H3OK 3a cwoTBeTHaTa roanHa. BHOCKMuTe ce pasnpegensar
mexay paboTogaTtena v OCUIypeHoTo NUUE B ChOTHOLLEHWe, KOETO Ce NPOMEH:A eXErofjHo 1 e
onpeaeneHo B 4n. 6, an. 3 ot ,Koaekca 3a couxanHo ocurypasade” (KCO). O6wmAaT pasnmep Ha
BHockata 3a toHg ‘Mencun”, O3MO, doHg “O3M°, doHg “bespaboTvua” U 3ApaBHO
ocurypseaHe npes 2015 r., e KakTo cnepga:
3a nepuoda 01.01.20152. — 31.12.2015 2.
o 30,30% (pasnpegeneHo B CbOTHOWeEHKEe pabotopaTten: ocurypeHo nuue 17,4:12,90) za
paoTeliuTe NpK YCNOBUATA Ha TpeTa KaTeropus Tpya,
o 40,30% (pasnpegeneHo B CbOTHOLUEHWe paboTtopaTen: ocurypeHo nuue 27,4:12,9) sa
paBoTeLLTe NP YCIOBUATA BTOPA KATETOPWS.
B gonenHeHue, U3LUAMO 3a CBOA cMeTka paboTogaTenAT npaBu ocurypvTeriHa BHOCKa 3a (hoHA
“T3MB", KoATo € andbepeHUMpaHna 3a pasnuvHuTe npeanpuaTia oT 0.5% o 1.1% B 3aBlHCMMOCT
OT VKOHOMMWYecKaTa AeiiHOCT Ha NpeanpusiTUeTo.

Kbm [ipyXecTBOTo HAMa ch3faaneH u MyHKLMOHWpaLL YacTeH o6poBoneH ocuryputeneH oHg,.
OcvrypuTenHATeé U MEeHCMOHHKM NnaHoBe, MpuUnaraHu OT LPYXecTsaTa B KavecTBOTO MM Ha
paboTogaTen ce oCcHOBaBaT Ha BLNrapckoTo 3aKOHOAATENcTBO M ca MNaHose ¢ AeUHUPaHK

BHocki. [MpK Tesn nnaHoee paboTogaTensiT Nnaija MecevyHo onpeaeneH BHOCKW B AbpXKaBHUTE
¢oHg, “MeHcun”, oHa "O3M”, cong “beapabotuua”, oHa “T3TB", KakTo U B YHUBEpPCANHW W
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npothecnoHanH NeHCUOHHN hoHaoBe — Ha Gasa oUKCKHpaHU NO 3aKOH NPOLIEHTU N HAMa NpasHO
MNV KOHCTPYKTUBHO 3afbJDKeHWe Aa jonnaula BbB oHgoseTe ObAelm BHOCKW B CnydanTe,
KOTraTo T& HAMAaT AOCTaTHYHO Aa U3NNAaTAT Ha CLOTBETHMTE Nuua 3apaboTeHUTe OT TAX Cymn 3a
nepuoga Ha TPYAOBUA WM CTaX. AHANOrMYHO ca 3aAbS/DKEHMATa NO OTHOLUEHUE Ha 30PaBHOTO
OCWrypABaHe.

IpyKecTBaTa ocurypABaT BCAKO HAETO NWLe, HA CCHOBATa Ha CKIMIOYMEeH ACToBOp ¢ APYXKECTBO 38
£06poBONHO 34paBHO OCKIypABaHE, 3a AOBONHWYHI W BONMHUYHU MeAKWLMHCKA YCRYTW.

CrurnacHo pasnopenbute Ha Kogekca Ha Tpyga paboroAaTenAaT uma 3agblikeHve Aa vmannatv
npy npekpaTasaHe Ha TPYAOBUSA AOroBop cnegHUTe o6esLleTeHUA:

e HecnaseHo Npegu3BecThe — 3a Neproaa Ha Hecnas3eHoTo NpeansBsecTue,
nopagn 3akpuBaHe Ha NpeanpuATWETO WNKW Ha 4acT OT Hero, CbKpalasaHe B LaTa,
HamansBaHe Ha obema Ha paboTa U cnupaHe Ha pabora 3a noseue oT 15 gHN ¥ Ap. —OT
eaHa BpyTHa MeceydHa paboTHa 3annara;

o MpW NpekpaTsABaHe Ha TPYHOBUS Acrosop nopagu Gonect — B pasmep Ha GpyTHOTO
Bb3HarpaxgeHue Ha paboTHUKa 3a ABa Meceua NpK ycrosyie, Ye nma Hai-Manko net
roOvWHW TPYZOB CTaX U He e nonydyasan o6e3leTeH\e Ha CblOTO OCHOBAHWE,

o MpW neHcuoHupaHe — oT 2 o 6 OpyTHWM MecedHu paboTHK 3annatv cnopes TPYACBUA
CTaX B ApYXecTBaTa oT [ipy»ecTBoTo;

- © 3a HeX3nonaeaH nnaTteH roguweH OTNYCK — 33 CbOTBETHUTE roAWHW 3a BPEMeTo, KOeTo
ce Npu3HaBa 3a TPYAOB CTaX.

Cren wsnnaljaHeTc Ha nocodeHwTe obeslleTeHwna 3a paboTogaTens He NpoMsTUMaT ApYyrid

3af4LMmkeHUA KbM paboTHALMATE U CRYXWTenuTe.

KpaTKOCpOYHUTE AOX0AM 3a NepcoHana nog ¢opmara Ha BbaHarpaxaeHus, OoHycH 1 colmantu
JonnaljaHus v npuaobusky, (M3MckyemMn B pamkute Ha 12 Meceua cnep Kpas Ha nepuoaa, B
KOMTO NepcoHanbT € NONOoXMN TPy4 3a TAX UMK © M3NbNHUN HeobXoguMWTe YCroBWSA) ce
fiPM3HABaT KaTo pasxof B OTYeTa 3a BceobxBaTHMA GOXOA B MEPUOAA, B KOATO € MOnoXeH
TPYOLT 32 TAX WA Ca WSMbIHEHW K3UCKBAHWSATA 3a TAXHOTO NoMy4aBaHe, KaTto TeKylo
sagbmkeHve (cneg npucriafaHe Ha BCMMKW MNaTeHW BeYe CYMW W nonaray ce yAPbXKKW) B
pasMep Ha HegWCKOHTWpaHaTa WM cyma. Ou/mKUMWTe BHOCKW MO COLUMANHOTO M 34paBHo
OCWIypsiBaHe ce MPM3HABAT KaTO TeKyl| pasXoj W 3agbiKeHWe B HEAWUCKOHTMPaH pasmep
3ae4HO 1 B NEPUOLAa Ha HaYWUCNEeHVe Ha CbOTBETHNTE AO0XOAH, C KOUTO Te Ca CBbP3aHv.

Kbm pataTta Ha Bceku hmHaHCoB OTYET [lpy:KeCTBOTO NpaBKu CLEeHKa Ha cyMaTa Ha ovakBaHwTe
pasxoay no HaTpynealuTe ce KOMMEHCMPYEeMM OTNYCKM, KOATO ce o4akea ga Gbae uannarteHa
KaTo pesynrtar OT HEeW3NOoN3BaHOTO MpaBO Ha HaTpynaH OTMyck. B oueHkaTa He ce BKMoYBaT
npubnusuTenHata npeueHka B HEQWUCKOHTUpaH pasmep Ha pasxoauTe 3a BHOCKA no
3agBbMKUTENHOTO 06LWEeCcTBEHO ocUrypABaHe.

CrwrnacHo Kogekca Ha Tpyaa paGoToparensT e saAbkeH Aa nsnnawia Ha nvua ot nepcoHana
Npu HacTLNBaHe HA NEHCUOHHa Bb3pacT obesleTeHne, KOeTO B 3aBMCMOCT OT TPYAOBUR CTax
B CbOTBETHOTO NpeanpusaTUe MoXe Oa Bapipa Mexgy 2 u 6 6pyTtHu MeceuHn paboTHU 3annaTt
KbM OATaTa Ha npeKkpaTABaHe Ha TPYAOoBOTO NpaBooTHoLeHWE. [0 CBOMTE XapaKTepUCTUKKN Te3N
CXeMW NpeACTaBnABaT NNaHose ¢ AerHUPaHN AoX0aMN.

WauncneHreTo Ha pasmepa Ha TesW 3afbMMKeHUs Hanara yvyacTMeTo Ha KeBanudguuupaHu
aKTIoepW 2a A8 MOXE Ja Ce onpefenu TsAxXHaTa cerallHa CTOWHOCT KbM Aartata Ha oT4eTa, no
KOATO TE Ce NpeAcTaBsT B OTYETa 3a (DMHAHCOBOTO CLCTOSHWE KOpurpaHa ¢ pasmepa Ha
HenpusHaThTe akTioepcku nevantu u 3arybu, a pecn. USMEHEHUeTO B CTOMHOCTTa UM BKIIIOYBA
MpUSHATUTE aKTIOEpPCKW nevanbu 1 3arybu — B oT4yeTa 32 BCceobxBaTHUA [OXOA,.
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OAHBLUM BLPXY JQOXO4A ¥ 44C

ObmvMUAT Tekylwlo AaHbK CE M3YUCNABa € MOMOLWTA Ha [aHbYHUTE CTaBKM B Cuna Unu
npuMeTUTe 3a JeicTBallM CTaBkM KbM jatata Ha otuutane. O6narsemarta nevanba ce
pa3nMyaBa oT cyeToRogHaTa nevanfa WnNKn 3aweTo HAKOW SOXO0AN W pasxeawn ce cyuTar 3a
obnaraeMu UM JaHbuHO NPU3HATW WKW 3aLL0TO BPEMETO, 3a koeTo Te ca Bunu obnaraemu unu
LAHBYHO MPWU3HATU Ce pasnuyaBa Npyu TAXHOTO AaHBYHO U CHETOBOAHO TPETUpaHe.
MocpepacTBoM NacuMBHWA MeTod B oTdeTa 3a (hWHAHCOBOTO CbCTOAHWE, OTCPOYEeH AaHbK Cce
npu3HaBa 3a BCUYKN BpeMeHHU pasnunkv Mexay 6anaHcosaTa CTOWHOCT Ha aKTUBUTE 1 nacuBuTe
BbB (PMHAHCOBKA OTYET Ha (PUMHAHCOBOTO CBCTOAHME W CLOTBETHATa AaHb4YHa OCHoBA, C
W3KIIOYEeHMe Ha penyTaLWsATa, KOATO He € npusHaTa 3a [aHbYHW Lenu, KaKTo U 33 BpeMeHHU
pa3nuKX, Bb3HWKHaNW NPy NbpBOHAYanHO NpU3HaBaHe Ha aKTWBW W NMacKBW, KOWTO He BNMWAAT
BbPxy oBnaraemara unu c4eToBogHa nevanba.

OTCPOMEHMAT AaHbK Ce M3uUACNABa NO AaHbYHWUTE CTaBKW, KOMTO ce ouakeBa aa Owbpar
NPUNOXKUMIA 33 Neproda, KOraTo aKTUBBLT Ce peanuanpa Uni NacuebLT Ce ypeau BL3 OCHOBa Ha
JaHBYHUTE CTaBKK ( W AaHBYHW 3aKOHK), ASKCTBALLW UMK Besnyu B CUNA, B 3HaUMTENHa CTeneH,
KbM gaTata Ha 6anaHca.

AKTWBM N0 OTCPONEHW AaHBUM Ce NpusHaBaT caMo A0 CTeneHTa, Ao KOATO [pyKecTBOTO cuuTa
33 BEPOATHO (T.e. e NO-BEePOATHO) Aa e HanuLie obriaraeMa neyanba, 3a ga ce peanusiipa akTue
OT CblLaTa faHbMHa rpyna (IopucauKkUma).

OTCpoueHWTE OaHbYHW aKTMBY W MacuBX ce npucnajar camo ToraBa, KoraTto Mma 3akOHOBO
NpaBo Aa NPUCNaAAT TEKYLUWM BaHbYHW aKTUBYK CPeLllly TeKylW AaHbYHW NachBW W OTCPOMEHUTE
OaHBLUYHU E8KTVWBWM U MacUBM Ce OTHACAT A0 A2HbUM BBLPXY AOX0Aa, HANOMEeHW OT eAWH U Cbl
JaHb4YeH OpraH 3a efHO APYXEeCTBO W HamepeHUeTo Ha [IpyKecTBOTO € A2 Ypeau cyMarta Ha
HeTHa Basa.

PasxoabT 3a AaHbiUM 33 Nepuoaa, BKTIOYBA TEKYL M OTCpO4eH faHbK. [laHbK ce npu3Haea B
oTyeTa 3a OO0XOAUTE, C M3KIMOYMEHWe Ha CnyvyauTe, B KOWTO TOil NpousThya OT COENKA WUNnu
cvbuTUA, KOUTO Ce NpusHaeaT B Apyr BceoBxBaTeH Aoxod wWnu AMpeKTHo B kanutan. B Tosu
cnyyan, gaHoKbT ce NpusHaBa B Apyr BceobxsaTeH OoOX04 WM CLOTBETHO [AMPEKTHO B
coBereeHus kanuTan. Korato gaHbKbT Bb3HWKBA OT MbLPBOHAYANHOTO OTYMTaHe Ha OM3HEC
KoMBUHaLWs, TOM ce BKMIOYBa Npy OCHeTOBOARBaHETO Ha BusHec koMBuHauKATa.

Navuk sLpxy aoGasenara crvoisoct (AOC)
MpuxoguTe, pasxoauTe M akTUBMTE ce npwusHaeaT HeTHo oT [[IC, ¢ uaknioueHne Ha cnyvauTe,
KoraTto:

v OOC, sb3aHKKBALL NPW NOKYNKa HA aKTMBW UMW YCMYrNA, HE € Bb3CTaHOBUM OT A8HBYHUTE
BnacTu, B KoiTo cnyyait JIC ce npusHaBa KaTo HacT OT LeHara Ha npupobrBaHe Ha
aKTVBa WNKU KaTO YacT OT CbOTBETHATA PasXxofHa NO3ULKA, KaKTO TOBa € NMPUNOXMMO; U

v B3EeMaHWATa U 33ABJDKEHNATA, KOUTO ce oT4uTaT ¢ BKnoyeH AAC.

HeTHaTa cyma Ha J[C, Bb3cTaHOBMMA OT UMK OBIDKMMA Ha AaHBYHMTE BNACTW CE BKMIOYBA B
CTOWHOCTTS HA B3EMaHWATA WK 3a0bnXeHuATa B 6anaHca.

fMIPOBHU3IHNH

KoraTo Ha patata Ha oTuuTaHe [pyXecTBOTO WMa CerallHo sagbimkeHue (MpaBHO WU
KOHCTPYKTUBHO), KaTO pe3ynTaT oT MuHarno cubuTue 1 @ BEPOATHO, Ye [pyKeCTBOTO Lie noracu
TOBa 3agbiMKEHWE Ce MPaBK MPOBU3NA B OT4YETa 33 (PMHAHCOBOTO CbCTOsHWE. [MpoBUaMK ce
MpaBsT KaTo ce u3nonaea Haw-gobpaTa npubnusuTenHa OUEHKa Ha CcyMaTta, KOsiTo e e
HeobXogMMa 3a MOracABaHEe Ha 3aab/HKEeHUETO M Ce AWCKOHTUPAT AC ceralHa CTOWHOCT C
NOMOLLTA HAa AUCKOHTOB MPOLUEHT (Npean AaHbuM), KOWTO oTpassBa TEKYLWUTE nasapHy OLEHKN
Ha CTOWMHOCTTA Ha NapuTe BbLbB BPEMETO W cneuuduuHuTe 3a 330bSIKEHUETO PUCKOBe.
MpomenuTe B NPUBNUIUTENHUTE OLEHKW C& OTpasABaT B OTYeTa 3a [OXOAWTE Npes Neproga, B
KOMTO Bb3HWKBAT. MpoBU3MMTE MO rapaHUku ce M3mMepBaT C NOMOLLTa Ha BEPOATHOCTHN MOAENH,
BasnpaHn Ha mMmHan onuT. [poBU3MKUTE 3a NPECTPYKTYpUpaHe ce NpusHaBaT camo Cnep Kato
3acerHaTuTe crpanu ca bunu rHgpopmMupaHm 3a hopManHuA NnaH 3a NpecTpykTyprpaHe.
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KAMUTAN

KanuTanoBuTe MHCTPYMEHTW ca JOroBopwv, KOWTO NOpaXaaT OCTaTbyeH MHTepec B HEeTHUTE
akTmeu Ha [pyxecteoTo. OBUKHOBEHNTE akuum ce knacucmumpar kato kanutan. Kankranoeute
WHCTPYMEHTH Ce NPW3HABAT MO CyMaTa Ha MOMyYeHWTE MOCTBINEHWA, HETHO OT pasxoguTe,
NPAKO CBLP3aHM C TpaHsakuusTa. [OKONKOTO Te3u MOCTBMNEHUA NPeBMLIasaT HOMWHanHaTa
CTOWHOCT Ha EMUTUPaHW aKLMK, Te Ce KPEAWTMPAT MO CMEeTKa NPeM1eH peseps.

Pasnpenenase Ha AWBWOEHT

AvBngeHTUTE ce MpU3HaBaT KaTo NacuBe, KOraTo Te ca feknapupaHu (T.e. gUBMAEHTUTE ca
pa3spelleH Mo CbOTBETHWA HauMH 1 Beye He ca B oOxBaTa Ha npeleHKa Ha PUANYECKOTO
mnue). OBMKHOBEHO AMBWAEHTW Ce NPU3HABAT KATO NacuB B MepuoAa, B KOATO € ofodpeHo
TAXHOTO pasnpeaeneHWe No Bpeme Ha roguwHoto obwoto cbbpaHue Ha axyuoHepuTe.
MexauHHUTE AUBUAESHTU Ce MPU3HAaBaT, KoraTo ce uannawar.

ONPEQENAHE HA CIIPABELQNMBA CTOMHOCT

Cnpaeepnvea cToiiHocT e: "LieHaTa, koaTo 6y Guna nonyvexa npy npofdaxba Ha Jafer akTus
MU nrnaTteHa npy NpexsbpnsaHeTO Ha 3afbrikeHwe npu obudadHa caenka Mexay nasapHu
YHECTHULM KbM SaTaTta Ha oLeHkara"

Cnpaseanusara CTOAHOCT Npu MbpBOHAYaNHoO NPU3HaBaHe KaTo UANo ce pasHABa Ha LeHaTa Ha
cAenkaTta OCBEH B clyyamTe, B KOUTO:
v Cphenkata e Mexay cBbp3aHu nuua
v Cpernkara e cKkrodeHa no NpyHyaa vnn npu doopemadkopHu obcToaTencraa
v [MasapbT Ha KOWTO ce e Crydyuna cAenkaTta € pasfniiveH OT CCHOBHWA WM HaW-u3rogHWs
fasap
v PasyeTHaTa eavHKLIa, NpeAcTaBeHa OT UeHaTa Ha cAenkara, ce pasnidasa oT oT4eTHaTa
eqMH1La 3a aKTHBa UNU NacKkBa, KOMTO ce OLIEHABAa Mo cripaseanmBa CTORKOCT
MpretaTa OT OPY)XECTBOTO CYETOBOAHa MOMWTHKA € aKTyanu3vupaKa B 4acTTa Ha OLeHKuTe,
cbobpaseHa e C NpoMsHaTa B CYTOBOAHOTO 3akoHogartesicTeo u MCPO 13.
KbM garata Ha TO3W (PMHEHCOB OTYET HAMA aKTWBK W NMacuBK, NpeacraBeHK No cnpaeegnuea

CTOWHOCT.

KPUTHYHH CYETOBOGHM NPELEHKH W NMPHUBITUIWTEINHH OLIEHKH

MNPy W3rOTBAHETO Ha cBOWTE (PMHAHCOBK OTHETH, [IPYKECTBOTC € HanpasBuio 3HaYUTESHWU
MPELeHKA, MPOrHO3M W NPEANONOXKEHUS, KOMTO OKasBaT BrmAHWe Ha GanaxcoeaTa CTOMHOCT Ha
HAKOMW AKTMBM W NACMBY, [BOXOAW W Pa3xXoau, KakTo W apyra nHdopmMauus otyeTeHa B Genexkure.
OpyxeCTBOTO MEpUOAWYHC CneaW TesW MNPOrHo3k W NPEeSnonoXeHWs W ce yBepnsa, Y& Te
ChbAbpPXKaT uAnata Heobxoauma uHdopmauus, HanudHa KbM gataTa, Ha KOATO Ce USFOTBAT
¢buHaHCOBKWTE OTuYeTW. Bbnpeku TOBa He npeun peanHWTe UMpPU ga ce pasnuyasar oT
HaNpPaBEHUTE OLIEHKU.

MpeueHKWTEe, NPOTHO3UTE WK NPEANONOXEHUATA, 3& KOMTO CbLIECTBYBA 3HAYWTENeH PUCK Oa
NPUHKHAT CBLUECTBEHU KopeKuvy B 6anaHCcoBMTE CYMU Ha aKTMBWTE M NacvBuTe, B PamKWTe Ha

criefBallata huHaHCoBa roguKa, ca pasrneaHy no-Aony.

MNpwaHaBaHe Ha npuXoauTe

Jpy»eCTBOTO NPaByn NPOBU3NIK 33 THPIOBCKW OTCTBINKA, OTCTLMKKU 3a 0BemMn 1 TakCH 3a BpblUaHe
Ha npoayKTtn npeaBuaeHn B QOroBopuUTe 3a npo,qamﬁa, KoraTo npWaHaBa npvixogute, nonyyYeny
OT CTOKV W ycryri. TakoBa HamaneHwe Ha NPUXopa, NPeAcTaBnABa OLEHKa, KCATO € obekT Ha
npeueHKka 1 NpennonoXxeHve B3 OCHOBA Ha MWHan ONWUT, KakTo U Ha obcToATEnCTRa CTAHaNM
M3BECTHW Ha [pY>KECTBOTO N0 BPEME Ha CLCTaBAHE Ha OLeHKaTa.

Mpu onpeaeneHn obcroaTencrTea [pyXecTBOTO B/usa B CMOPAasyMEHWs ¢ nosede OT eauH
eremeHT (,nakeTn"). Kakro e onucaHo B naparpad) npuxoau No-rope NakeTbT MOXe Aa BKMIOYBA
€0UH UM NOBeYe erIeMEHTH, KOUTO Ca NPedMeT Ha pasfuyHN KpUTepuK 3a NpuaHaeaqe. B Tosu
cnyvaii ce M3NCKBaT OTAENHW U3MEepBaHWs Ha CrpaBeanMBaTa CTOWHOCT Ha BCEKU KOMNOHEHT.
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Ouerkata Ha cnpasegnueaTa CTOAHOCT Ha& BCEeKW KOMMOHEHT BKMK4YBA OUEHKW W
npeanonoXeHus, KOMTO 3acArat Ha4uHa no KOWTO ce npru3Haea npuxoaa.

nplf_"ﬂlu'l:l.b'!ﬂ 384 CEMHHMTENHKA BEEMAaHHMA

OnpesiensHeTo Ha Bb3CTAaHOBUMOCTTA Ha AbMXMMAaTa OT KIWEHTW CyMa, BKIOMBa
onpeaensHeTo Ha TOBa Janu ca Hanuue HAKkaksu oBeKTVMBHYM AokasaTenctsa 3a obesueHka.
Jowire B3eMaHWA ce OTNKCBAT, KoraTto ce WAeHTUdMUMPAT JOKCMKOTO € BL3MOXHO obealieHka
W HecbbUpaeMoCT Aa ce onpeAenAT OTAEMNHO 3a BCekU enemeKT. B cnyyauTe, koraTo TO3M
npoLec He e BL3MOXEH, Ce U3BLPLLUBE KONEKTVBHA oueHKa Ha obesueHka. B pesyntaT HauynHbT,
NO KOWTO WHAMBMAYANHU W KONEKTUBHW OLIEHKM C& WM3BLPLUBAT U CPOKOBETE OTHACHALM ce L0
waeHTuMUMpaHeTo Ha OoOeKTUBHK fokasaTencrBa 3a obesueHKa W3WCKBAT 3HAUMTENHW
npeueHKa 1 MoXe fa NOB/UAAT 3HaunTenHo Ha bGanaHcoBaTa cyMa Ha B3emaHus Ha jgaTara Ha
OTYWTaHeE.

TectoBe 3a oBesueHra Ha aKTUEM

DUHEHCOB aKTWB WK Tpyna oT (MHAHCOBW aKTUBK PasnUuHK OT Te3W, KOUTO nonajar B
KaTeropusita Ha akTWBW Mo crnipaBeinuBa CTOMHOCT B neyanbara wnu sarybara ce OUeHABAT 3a
uHauMKaTopu 3a obesleHka B kpas Ha Bceku oryeTeH nepuod. OGesueHka CbLeCTBYyBa CaMmo
Toraea, korato [Ipy»ecTBOTO yCTaHOBW, Y€ € HacTbnuno , cvbutne — 3aryba ,, sacArawo
oMaksaHuTe ObaeLln NapuyHn MoTouyw Ha thmHaHCoBUSA akTue. MoXe Aa He e Bb3MOXHO A2 ce
onpegeny egHo cbBuTHE, KOSTO NpUYMHABA OGe3LieHKa olle noBeye ga ce Onpedenu, korato e
HECTBNUNO CcLOUTWMETO 3aryba MoXe fAa € CBbp3aHO C YNpaXHSBaHeTO Ha 3HauwuTenHa

ApeuUeHKa.

Mo OTHOWEHWe Ha KaNWTANOBM WHBECTHMUWW, KaTEropusvpaHit KaTto Ha pasnonoXeHue 3a
npogaxba [pyXecTBOTO CMATA, Y& Te3n akTuen 3a obesLieHeHW, KoraTo € MMano 3HauuTeneH
WNW NPOSbLIMKUTENEH Cnag B CrpaBeanvBata WM CTOAHOCT nog cebectoiHocT. OnpegensHeTo
Ha ToBa, JAanW UMa ,3HavYKTeneH” Wnv ,NPOALIDKUTENEeH” W3NCKBA 3Ha4YMTenHa npeueHka oT

cTpaHa Ha PrkoBoacTeoTO.

PasmepbT Ha 3arybata oT obesueHka nNpuM3HaT 3a (DUHEHCOBK aKTWBH, OTYUTaHW no
amMopTKH3MpaHa CTOMHOCT, € pasnvKaTa MexXgy banaHcosaTa CTOWHOCT Ha akTvWea ¥ cerawHara
CTOMHOCT Ha ouakBaHuTe BbaeLy napudHIA NoToLM AMCKOHTAPaHNY C MbPBOHaYanNHWA eeKTMBEH
TNWXBEH NPOLEHT.

AHanusbT 3a obeaueHKa Ha penyTauuf, MatepuanHu ¥ Apyrv HEMaTepuarnHu akTMBM U3UCKBa
oLeHKa Ha CToHOCTTa B ynoTpeba Ha akTviBa WY Ha eAvWHULaTa reHepiipallia napuyHi notoum,
KbM KOWTO ca pasnpefeneHu aktwewte. OUeHKaTa Ha CTolHocTTa B ynotpeba ce npasw Hait-
Beye Bb3 OCHOBA Ha JAUCKOHTUPaHUTE MOAENW Ha nNapuMHUTE MOTOLUW, KOWTO W3WCKBAT
JpyxecTBOTO 33 Aa HaNpPaBK OLeHKa Ha ovakeaHuTe BbaeLuu napuyHA NOTOUM OT aKTUBa Unw ot
eAvHALaTa reHepupauwia MapudHW NoToLM, a Cbo U Aa ce K3bepe noaxopsl AWMCKOHTOB
NPOLIEHT 32 Aa Ce W34MCNY HACTOALLA CTORHOCT Ha NapWMHIATE NOTOLIA.

HDH’L-}FH.'_II-'ITEHHE! oLUeHKa 33 OoTCpOMeHH JEaH LM

MprisHaBaHETO HA OTCPOHEHWUTE JaHBLYHW aKTWBU W MAcUBM BKIIOYBA ChCTABAHETO HA CEpUs OT
ponyckauua. Hanpumep [pyxecTeoTc Tpsbsa A0 OLEHNM BPEMETO Ha BbL3CTAHOBABaHE Ha
BPEMEHHW PasnVKW, AanM € Bb3MOXHO BPEMEHHWTe pasnuku fa He Obhe Bb3CTaHOBEHM B
npeasraMme Gbaetue KW OOKOMKO [aHbYHUTE CTABKM €€ OYakBa fAa ce npunarar 3a nepuoaa,
KOraTo aKTUBLT LLE Ce peanuanpa UM NacuBbLT LWe ce ypeau.

Llio ce oTHacA A0 OTCPOYEHU AAHLYHW aKTMBM PEanM3vpaHeTo UM B KpalHa CMeTKa 3aBKCu OT
obnaraemus 40xo4, KOWTO Lie e Ha pa3snonoxeHue B Obaeule. OTCpoYeHUTe AaHbYHN aKTUBY ce
NpU3HaBaT CaMO KOFaTo @ BEPOSTHO, Ye ille Ma obnaraema nevanda, cpeLyy KOATO MOXe Aa ce
YCBOM OTCPOYESHUAT AAHBYEH aKTUB U e BepOoATHO, Ye [pyXecTBoTO Le pean1svpa [ocTarbyHo
obnaraem gcxop B 6baeluy nepuogun, 3a Aa ONOMN3OTBOPW HAMaNeHWeTo MpW NNawaHeTo Ha
DaHbK. ToBa 03HauaBsa, e [py»eCTBOTO NpaBu NPEeAnonoXeHUA 3a JaHBYHOTO CU MiaHupaHe u
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nepvuo4n4vHO MM oueHABa NOBTOPHO, 3a [Aa OTpas3ABaT NpoMAHaTa B obcToAaTencreara, Kakto v
AaHBYHN pasnopenﬁw.()caeﬂ TOBA U3MEPBAHETO HAa OTCPOYEH AaHbYeH akTue unK nacue
oTpasAaBa Ha4dvHa, no KONTO NpepnpuATUETO oYaksa fa Bb3CTaHOBU HBanaHcoBaTa CTORHOCT Ha
axThsa unn ypegu nacvba.

MposuavnK

MpoBuaumTte moratr fa Obpar pasrpaHviveHyM OT gpyrvTe nacvBW, 3alioTo ChUWEecTByBa
HECUrypHOCT OTHOCHO MPOSABMEHMETO WM BLB BPeMeTO M Cymara Ha cpenkara. [o-TunuyHuTe
NPOBM3WKM, KOMTO C& OTpasABaT oOT  [pYXecTBOTC MpOM3TM4AT OT 3afbiMKeHUATa Ha
NPOU3BOAUTENSA MO rapaHLuW, Bb3CTAHOBABAHWMA Ha CyMW, NOOPOCHBECTHO M3MBMHEHWE Ha
LOroBOpU, HeypeaeHu cnopose 1 6risHec NpecTpyKTypupaHe.

MpusHaBaHETO U oUeHKaTa Ha NpOBM3UWTe usKkckeaT OT [pyXecTBOTO Aa Hanpasu npeleHka
OTHOCHO BEpOATHOCTTa (aKO CbOMTUETO & MO-BEPOATHO, OTKOMKOTC ga HE HAacTLMW) M3XoAsLLY
NOTOK OT Pecypcn fa ce W3UCKBaT 3a noracsaBaHe Ha 3agbivkeHre n ganu 61 Morna aa ce gage
HageXgHa OLeHKa Ha cymMaTa Ha 3a4briKeHWeTo.

OceeH TOBa CHETOBOAHATA NONUTHKA Ha [IPYXXeCTBOTO M3WCKBA NPU3HABaAHETO Ha Hal-gobpaTa
OLIEHKa Ha CyMaTa, KOsiTO LUe ce U3UCKBa 32 MoracfABaHe Ha 3abiMKEHUeTO 1 OLeHKaTa MoXe Aa
ce ocHOBaBa Ha MHOPMaLWA, KOATO NoKa3aa AuanasoH OT CTORHOCTW. Thbi kaTo NpUsHaBaHeTo
Ce OCHOB3Ba Ha cerallHaTa CTOAHOCT, TO BKMKYBA CLCTaBRHE Ha NPeAnonOXeHvsi npw
afeKkBaTHa [WCKOHTOBaA CTaBKa, € Uen Aa oTpasv npw NoAxoAsil, AWCKOHTOB NpPOLEHT
cneuuduyHUTE 3a 3abMKEHKWETO PUCKOBE.

B yYacTHOCT Wo ce OTHacA A0 MPOBM3VMTE NPU MPEecTPyKTypupaHe, WSKCKBa Ce 3HauMTenHa
cybeKTHBHA NpeLeHKa, 3a Aa ce onpedeny Aanu sagsipkasalio cuouthe e HacTbnuno. Boudki
HanvWvHW OoKasaTencrea Tpsbea ga 6baat oueHeHW 3a Aa ce onpejeny Aann e AOCTaTb4YHO
nogpofeH nnaHa 3a Aa Ccb3gafe BaNWAHO O4YaKBaHe 3a aHraXuMeHTa Ha pPLKOBOACTBOTO
OTHOCHO NPecTPYKTYPUPAHETO ~— TOECT Aa Ce 3anoyHe MW3NbiHEHMe Ha nnada 3a
npecTpyKTyppaHe unv ga ce o6ABAT OCHOBHUTE MY XapakTePUCTUKK Npeg OHe3u, KOWTO LUe ca
32CErHaTK OT HEro.

ny‘;UbHH AKTHEM M1 NACHMEBX

YCrnoBHWTE nacuBv Ha  [IpyXeCTBOTO HE ca NpW3HAaTW, HC Ca OMNOBECTEHW, OCBEH akKo
BbL3MOXKHOCTTA 33 M3XOAALL NOTOK Ha Pecypcy ChbAbpXaL] MKOHOMWYECKW NON3U € oTAanedeH
BbB BPEMETO.

YCrRoBHWTE NacvMBU NMPEACTABNSABAT BL3MOKHA 3a0biDKEHUA BB3HUKBALUM OF MUHaNW chiuTmA,
useTO ChblliecTByEaHe e Gbe NOTBLPASHO CamMO OT HaCTLNBaHETO WK HEeHACTBLMBAHETO Ha
efHO WM NOBeYe HecUrypHu Obaeli cuBUTUR He W3UANO B paMKWTE Ha KOHTpona Ha
IOpUAMYECKOTO NuUue. Te He ce NPU3HABaT 3alloTo He € BEPOATHO, Ye M3XOAsL| MOTOK OT
pecypcn Lie 6bge HeoBxoauM 32 NOKpUBAHE Ha 334Bb/IKEHMETO N CyMaTa Ha 3afbLMKeHVEeTOo He
moXe fia 6b4e OLUeHeHa ¢ 4ocTaTbYHa HadeXXaHOCT.

HewsbexHo onpeaensHeTo Ha YCNOBEH MachB M3MCKBa 3HAYMTENHWM npeuexka oT CTpaHa Ha
PBKOBOACTBOTO.

.ﬂuh._?rﬂE!'JIZKH I"III}!':,.’_!HDFTOHN;HHFH 33 Ilt'-‘(i'JHHHFEIHH nnadoee Npu NeHCHoOHMpade

MNnaHoeeTe 3a goxoouM MoraT fAa ©ObJaT CnoXHW NOHEXEe Ce  W3UCKBAT aKTIoepCKn
npeanonoXeHns, 3a Ja ce ONnpeaeny pasMepa Ha 3aAb/hKeHWeTo w pasxopa. BnamoxHo e
chaKTMHecKuTe pesynTaTih ga ce pasnuyaeat oT npegrnonaraeMuTe pesyntaTi. Teaw pasnukmi ca
M3BECTHW KaTo aKkTioepcku nevanbu v sarybu. 3agbrokeHUATa MO ASPUHAPAHW/KOHKPETHW
[OXOAW ce K3MepBaT C MOMOLLTE Ha METOA 3a KPeauT Ha MPOFHOSHUTE e4WHMUM, Cropen KOWUTo
IpyxecTBoTO TpAbBa Aa HanpaBu HaaeXaHa oLeHKa Ha pasmepa Ha obesLUeTeHnATa, KouTo ca
CNeveneHn B 3aMAHa Ha NPeOCTaBeHN YCIYri B TEKYLLMA U NPEAXOaHN Nepruoan, M3ncnasaiku
aKTHEPCKY TEXHUKWN.

B pomenHeHWe B crydauTe, korato ce puHaHcupar NnaHoeeTe 3a AeUHUpaHKk [OX0AW,
OpyxecTeoTo TpAGBa Aa ONpeaenu cnpaeseAnBaTa CTORHOCT Ha aKTMBMTE NO NnnaHa, Ha 6asara
Ha oyaKkBaHaTa Bb3BPbLLLAEMOCT OT aKTMBUTE MO NNaHa, KOUTO Ce U3YMCNABA, KATO Ce M3Non3ea
MpOrHo3HaTa AbArocpoqHa HOpPMA Ha 8b3BPbLAEMOCT.
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B pesynTat MeToObT 3a KPeAWUT Ha MPOTHO3HUTE €AWHWLIM BKIKOHYBA NOpeAula OT aKToepCK
npeueHkd. Tesn NPearonoXeHNs BKIOYBAT AeMorpadCkiu MPeAnonoKEHUs KaToO CMBLPTHOCT,
060pOoT, NEHCMOHHA BL3pacT U (PVHAHCOBK NPEANONOXEHUS KaToO NPOUEHTW Ha OTCTbMKa, HiBa
Ha 3annatTe W goxogwute. Tean MPegnonoXeHus ca NpeaMeT Ha MpeLieHKW W morar ga ce
PA3BMAT CLLLECTBEHO pa3fMYHO OT O4YaKBaHOTO M MOpagu ToBa MOXe Aa posejar Ao
3HAYMTENHO BL3ACACTBUE BbPXY 3aQbIMKEHUATA MO AeDUHNPAHN KOHKPETHM AOXOAM.

FPELIKH H NPOMEHH B CHETOBOOHATA MNOJTHTHKA

pewkn no cMucena Ha MCCB8 Morat fa BbL3HUKHET BbB Bpb3ka C NPpU3HaBaHETO, OLSHABAHETO,
NPEACTABAHETO UMM ONOBECTABAHETO HA KOMMNOHEHTH OT (PUHaHCoBMTE oTYeTw. NoTeHukanHuTe
rpeLky 3a TeKYLUWA Nepuos OTKPWTM B CbLUWA, C& Kopurupar npegy (pUHaHCOBUTE OTHETK Aa ce
o0o06pAT 3a NybnukysaHe. Bbnpekn ToBa rpeLuku MOHAKora ce OTKPKBAT B nocneasatll Mepuoa v
Tean rpeLlky oT NPeaxoaHKU Neproan ce Kopuripar.

IpyXecTBoTC KOpurMpa CbC 3agHa JaTa CbLIeCTBeHWTE rpellkd OT npeaxoAHW nepuoawu B
nbpBKsA HUHAHCOB OTYET, 0oacbpeH 3a NybrvikyBaHe cref KaTo ca OTKPUTK Ypes:
npevsyucrsBaHe Ha CpaBHUTErIHUTE CYMKW 33 NPEeAcTaBeHWA NpeaxoAeH nepuod, B KOWTO €
Bb3HWKHANA rpeLuxa.

B cnyvaii, Ye rpellixaTta e Bb3HUKHanNa npeay Hak-paHHO NpefcTaBeHWs npegxoder Mepuwop,
npeXsvlcnABaHe Ha Ha4YanHOTO Canjo Ha aKTKUBMUTE, NaCUBKUTE U KanuTana 3a To3u nepkoa.
Mpewka OT NpeAXoAeH Mepuos Ce Kopurupa nocpeAcTBOM NpeusvucnsasaHe CbC 3anHa fAaTa,
OCBEH aKO € NPaKTKYECKN HENPUNOKMMO 4a ce onpegenu HsKoli oT cneuuduyHuTe edekty 3a
nepuoaa WK KYMynaTUBHKUA edexT OT Task rpeLuka.

KbM MYHKMAaNHWTE CPpaBHUTENHKW (DMHAHCOBW OTYETH APYKSCTBOTO NPeAcTaBs TPETM OTHeT 3a
(PVMHAHCOBOTO CbCTOAHUE KbM HAYanoTo Ha NPeAXOo4HWA nepvod, ako ce npunara c4eToBOAHa
nonuTHKa CbC 33AHa garta, NpaBl ce NpeusHUcneHlie CbC 3aAHa [ara Ha cratkii Wnu ce
npeknackgUUUPAT CTaTuK BbB (UHAHCOBMTE OTYETU W aKO TOBA CkasBa CbLUECTBEHO BnuAHUE
BbPXYy MH(OpMALMATA B OT4ETa 3a (PUHAHCOBOTO CBLCTOAHWE KbM Ha4yanoTe Ha MpegxofHWA
nepwon,. Mpu Hanuuke Ha Takuea oBCTOATErICTBa Ce NPEeACTaBAT TPU OTUETH 33 DIHAHCOBOTO
CbCTORHWE KbM:

v' Kpaf Ha TeKyLus nepuoa,;

¥ Kpas Ha NpeaxOf4HUA nepuoi; 1

¥ Ha4anoTo Ha NPeAxXo4HWs repuoa.
Nartata Ha TO3W BCTLMWTENEH OTYET 3a (PMHAHCOBOTO CBLCTOAHWE CHBMaJ2 € Ha4yanoTo Ha
NPeaxongHUR NEpWod, He3aBACMMO OT TOBa Aany (OWHAHCOBUTE OTYETW Ha APYKECTBOTO
NpeacTaBsAT cpaBHUTENHa MHAOPMAaLMA 3a No-PaHHW NepUoay.
KoraTo OT Ce M3ucKBa WM NpeacTaBsAs AOMbIHUTENEH OTYeT 33 (PUHRHCOBOTO CLCTOSIHWME B
CLOTBETCTBME Ce ONMoBEeCTUSABA.

¥v'  Xapakrepa Ha npeknacudpuupaHeTo;

¥ cymaTa Ha BCSKa CTaTUA UMK rpyna cTaTii, KOWTO ca npeknacuguumpaHy,

¥"  npuuMHaTa 3a npeknacudruipaHeTo.
Moxe Aa Bb3HukHaT oOCToATEnNcTea nNpPW KOWTO € MPaKTUYeCKn HEeBbL3IMOXHO Aa ce
npeknacuduLpa CpaBHUTENHA WMHGOPMALMA 33 KOHKpPETEH NPEeAXopeH nepuod, 3a fa ce
MOCTUrHE CLNOCTAEBMMOCT C Tekywus nepuod. Bb3MoXHO € B npeaxodHuA Nepuop AaHHuTe
MoXe Aa He ca 6unu cbBupaKku No HauKH, KOWTO NO3BONABa NpeknacuduumMpane.
Korato npeknacucvLMpaHeTO Ha cpaBHWTENHA WMHMODMaUWA € NPaKTU4ECKA HEeBB3MOXHO,
NPYKECTBOTO OMOBECTABA NPUIMHAETA, NOPajU KOATC He & npeknacuduumpada HhopmaumuaTa
W CBLHOCTTA Ha KOpEKUWWTE, KOUTO € cniefBano Aa GbjaaT HanpaBeHW, ako CpaBHUTENHaTa
WH¢popMmaLma e buna npexknacuduLrpaHa.

,D,p}DKeCTBOTO He NpeacTaBs NOACHNTENHWTE NPUNOXKEHNWSA, CBbP3aHu C BCTENUTENHUA OT4eT 3a
thMHAHCOBOTO CECTOSAHME Kbl HAY4aNoTO Ha NpedxXoAHUA Nepuos.
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PEKITACHOHKALIWMA

PeknacuchukaummTe NpeacTaBnABaT NPOMEHW B NPEACTABAHETO Ha OTAENHW NOo3WLMM BbLB
MHAHCOBUTE OTHETU € LieN NOCTUraHe Ha NO-BAPHO M YECTHO NPeACTaBAHe Ha MHpopMauusTa B
TAX. Tesn pexnacudmKkauMm ce NpaBAT PETPOCNEKTUBHO, KaTo Ce KOpurkpar HadvanHute cania
Ha BCEKWU 3aCErHaT enemMeHT OT OTYeTa U Ce NPEeACTaBA JOMbLAHUTENEH OTHET 3a YUHAHCOBOTC
CBCTORHME KbM HaYanoTo Ha Hail-paHHUA CpaBHUTENEH nepvoa.

CBLP3IAHH TMUA M CLOENKH MENQY TAX

OpyxecTBOTO cnasBa wuanckeanwsita Ha MCC24 npv onpegensHe W onoBecTABaHE Ha
CBBP3aHUTE nuua.

Cpaenka Mexgy CBbp3aHu nuua e NpexBEpriaHe Ha PecypcM, YCNyra WM 3afbiKeHWa mexay

cBBp3aHu nuvua 6es pasnuka Ha ToBa Oarnw ce npurnara HAKakea LeHa.

. AONBAHUTENHA MHROPMALIMA KbM CTATUMTE HA ®PUHAHCOBUA OTHET

1 Oy

L'myerm 3a z’-‘.n:.'i'.-‘c_'-f':"_'-ff;:‘.ﬂf!r.-u}'-? doxod

1. 1. Mpuxoawn

o

1. 1. 1. Mpuxodu om npodawbu

HeTHu npuxonu oT npogambu

' Bug npuxop 20195 r. 2014 r.
| ABMUHUCTPATUBHO oBcAyXBaKe (PUPMU B T.4. 148 317
| KoHcymaTuBy W anMMHACTPMPaHe B 148 317
 O6uwo o E 148 317
423 1. 2 dpyau npuxodu
lﬂgyrn npuxoam B |
| [pyrm npuxoam 8 T.4. 2045 . 2014 r.
i Haem 59 180
| HOYCTOMKH 1
| O6uo w 59 181
1. 2. Pasxonw
1. 2. 1. ManonaeaHu CyposUHL, MAMepLanu U KoHCyMamueu
Pasxoan 3a marepuany — |
Bug pa3xoen 2015 r. 2014 r.
Odrc maTepuany U KOHCYMaTABK 1 3
[OpMBHM M CMa3OYHKU MaTepuUany 2 2
TopKBO 3a oTONNEHUE 8 16
| Bpyrn martepuari 1 1
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5 MaTepwanu 3a nogapwxka U peMoHT IMA 1
f O6uwo ] 42 23

| | [ - =~ - e Fi S PR I
. Faaxoou 3@ e bHIWNHU YyenyEL

E Paaxogm 3@ BhHIIHN YCNyrY

; Bup pa3xon ‘ 2015 r. 2014 r.
: Haemui 43 211
' TenedoH U KHTEPHET 3 1
| 3acTpaxoBKku 3 4
KonupHu ycnyri 2 3
BaHbLUK ¥ Takew 1
CueToBogHO o6cnyKeaHe 6 5
Lpyrn BBHLIHW yonyru 1 3
ABOHaMeHTW 2 6
Kaptu rp. TpaHcnopT 1 2
En.eHepria, BogonoaasaHe 6 15
 MouncTeaHe - 8| _ 18
Qbuwo 76 269
3. Paaxodu 3a amopmu3sayuu
| Paaxoam 3a aMOpTM3aLnm
Bug pasxop 2015 r. 2014 r.
Pa3xoaM 3a aMOpTU3aLMM HA NPON3BOACTBEHN 23 22
ABTOTPARHU MaTepuanHn akTmem . L 23] 22 |
Qbwo 23 22
3 i n UZypoOeKU Ha £ } a
. Pasxopu 3a nepconan _ e
Pasxoaw 3a: 2015 . 2014 r.
Paaxogi 3a 3annary Ha B T.9. 107 ik
aOMVHUCTPAaTHBEH NepcoHan 107 111
Pzaxoax 3a OCUIypOBKHK Ha B T.4. 17 20
SOAMWHUCTPaATWBEH rnepcoHan 17 20
O6wo 124 | 131
Opyrs pasxonw (uact or) _
'“ Bug pasxop 2015 r. 2014 .
{ Pasxoau oT cOesueHKa Ha B3eMaHus, NpusHaTa B
inevanfba unu saryba ) . 3
L O6uwo , 3
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1. 2. 6. fpyau paaxodu
@j}m pasxoan s B _ i
Bwua pa3xog 2015 r. 2014 r.
Pasxopu npeacrasuTenHu 2 15
Apyru pasxogu 2 4
 OTnvicaHi Baemanus —— 40| |
0 Obuo 44 18
1, 2. 7. QusaKcoau paixadu
 DUHAHCOBY PASXOAHU _ - o
i Bua pazxomn 20145 v. 2014 1.
; Pa3sxoau 3a nUXBU B T.4.
|
| 00 3aeMin 23 29
lrﬂpym thMHaHCOBU pa3xoam - - - 1
! O6uwo 23| 30,
{. 2. 8. Pazxo0 33 Gansuyu om npoduxaeawju dedHocmis

CbrnacHo AeicTBaWoTO 3aKOHOA4ATENCTRO nedvanbute ce obnaraT ¢ KopnopaTvBeH AaHBK B
pasmep 10%. 3a usuucnsBaHe pa3Mepa Ha OTCPOYEHWTEe AaHbuyW € nonasaHa craska 10%,
KOATO ce ouaKkea ga e BanvaHa npy obpaTtHoTO NpassneHue.

Mopaay W3NOMN3BaH AAHEYHN 3ary6u ApYXECTBOTO He AbKN AaHbLM.

2. Omyem 3a ¢hbuHanco80MO CLCMOAHUE
HetTexyuil aKkTHEM

2. 1. Hmomu, MaluuHU, CHOpLNeHUR U obopydaane
Kum 31 aekemepy 2015 v 2014 rogvHa WMoTHTe, MallMHUTE CbOpPLXeHUATa ¥ obopyABaHeTo
BKINKOMBAT:

'VIMOTH, MaIMHN, CHOPTKEHUH Y obopyaBane
i
|

MOLOPH KomyHuka
MaLwmnHw 1 Mbeso3s Odme LKOHHO X
obopoyaB pHM O63aBexna| MpeXoBo O6ue
aHe cpeacTs He oﬁogg,usa
a

| OmyemHa cmoliHocH
Canpo kbm 31.12.2013 30 96 61 5 192 |
MocTenunu, ¢ U3KINIOYEHNE Ha
npugoduTuTe Ypes

6usHeckombuHauma - - -

0610 yBenuueHusi(HamaneHus)
3a nepvoga - - - - -

40



“Buexc O6umunz"E00L.

Aoxnad 2a deiinocmma u Durarcos omyem 3a 200UHAMA 308LPUIBAUA KbM 31.12.2015

i

Cango kbm 31.12.2014 30 96 81 5 192

MocTeNNK, C U3KNKOYEHKe Ha

‘npugobutuTe Ypes

GuaHeckombiHauna 3] 5

OBuwo yeenuueHuA(HamaneHus)

33 nepuoaa = 5 -1 = 5
:Canpo kbm 31.92.2015 ! 30 101 61 ] 197
Amopmu3ayus u obe3yeHKa

Canpo xbm 31.12.2013 26 60 39 B 130
| AMopTi3aUWs 3a roauHara 2 11 8 - 22

O6wo yBenuieHnsi(HaMarnexus)

3a nepuosa 2 11 9 - 22

Cango Kkbm 31.12.2014 28 714 48 5 152
‘AMOpTM:.’-aLMH 3a roguHara 1 13 9 23

Q6o yBenu4eHnsa(HaManeHus)

3a nepuopa l__ 1 13 9 < 23
| Canno kum 31.12.2015 ’ 29 84 57 5 175

BanaHcoea crmoiHocm

| BanaHcoBa CTOWHOCT KbM

131.12.2014 . 2 25| 13 - 40
| BanaHcoBa CTOMHOCT KbM f

31.12.2015 | i a7 é . 22

2. 2. Mnsecmuyuu 8 GbilepHU, CHLEMECMMU U 3COYUUPaHU NPednpuRmuUA

. MHBECTULMN B AbUiePHN, ChBMECTHH K aco-umpauu npeanpuaTMA )

| HMuBecTMUMU B AbLIEpPHHA, CHBMECTHM 1 acOLlMMPaHM | 94.12.2015 r. | 31.12.2014 1.
| npeaAnpuaTAA |

| i

| MiBECTMLVMM B AbLUEPHM NPEANPUATUR ! ) 1 9
. Obwo 1 1

{

‘AnBecTrinKn B n':w.epuu npep‘npumﬁn

31.12.2015 1.

31.12.2014 1.

| paswme

YuacThs p CTOMHGCT |paamep CTOWHOCT

Bu Exc MNept OO0 B 50% 50% g
 O6uo 1 4
2. 3. Hemexyuwu hunaNcoau akmuau

DUHAHCOBK AKTUBMW NPERCTABEHY B OTUYSTRT 38 (PMHaKCOBOTO CHLCTOAHWE NO 6anauvcoBa

CTONHOCT = e - -
| HeTtekywu pnarHacoBU akTUBU 31.12.20415r. | 31.12.2014 r.
| KpeauTi 1 B3eMaHUA (KPeAUTH, 3aemMi 1 (PUHAHCOB MW3UHI) 99 224
\ OBu0 99 224
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KpeauTk ¥ BIeMEHKR - HETSKYILM

| Bug 31.12.2015 . 31.12.2014 v.
| Kpeautu a9 224
| 0610 29 224
:_ Texkyuy azoManns ]
‘Bugn 31.12.2015 31.12.2014 1.
B3emaHuA oT Npoaaxou B /HeTo/ 142 385
' Bzemanusn bpyTo 145 388
1 O6esLeHKa Ha THProBCcKKA B3gMaHua (3) 3
[pyrs B3eMaHuA B T.4. /HeTo/ 141 4
: MpegnnarteHn pasxoau 1 1
{Opyrv KpaTKOCPOYHW B3EMaHKA 10 -
HeycToliku =r 100
 Cbuo 2531 386
Aarbun 28 BLICTEHOBABAHES
Bua 31.42.2015 1. 31.12.2014 1.
O6wo | B 7.4. TEKYLM | HeTekywm | OOILO | 8 T.Y. TeKYLUW | HETEKYLIN
HaHbk Bbpxy rieyanbarta 3 3 3 3
__ OBuwo 3 3 - 3! 3 e
. Texywu punNancoaU anmuau
Kpeauru 1 BIeMaHNA - TOKYLUN I i |
Bua 31.12.2015r. [ 31.12.2014 r. |
KpeguTt 54
BaemaHna npugobuty upes Lecku 66 30
O6wo N . 66 84|
KpeanTy - Texytum L
Buva 31.12.2015r. | 31.12.2014 .
B3emaHus No KpeguTH CT CBBP3aHK NUUA K3BBLH rpynarta
| Inetof 54
| BaenmaHWa No KPEAUTW OT CBBLP3aHW NULE U3BLH rpynata . b4]
[O6wo L R 54
Baemauun npuaotunTy Mpes Uecun - TeKyilM = — 3
| Bua 31.12.2045r.[31.12.2014 r.
| BsemaHua npnaobuTy upes LecwK oT HecB:p3aKi nuua /Hero/ 66 a0
BaemaHuA NpugobunTy Ypes Lecum OT HecBbp3aHmnuua 5 66| 30|
06igo 66 | 30
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paocinga

Napuvtiv cpegcTaa

'Bug ] 31.12.2015r. | 31.12.2014 .
! INapuyHu cpegcTBa B 6pon B T.4. 14 37
B nepa 12 35
BB panyTa = . b2l 2
Cbuio. 14! 7
R | ] f i
Ocuosex /3anucan/ xkanutan 00[ (EOOCH) & nesa
; 31.12.2015 r. 31.12.2014 r.
| ChApPYXHMK Bpoii % Bpo# %
aanose | CroiiHocT | Mnatenn | Asn | aanoee | Croduxoct | Mnarexk | Aan
W3abena
: Bevinesa
Oxanysosa 50 100 5000 [ 100%
"Aii Ou Em
KoHnecynt” EOQL 100 5 000 5000 100% _—
L O6wo: | 100: 5000 5000:100% 50 109 Qo0 100%
Hsama chopmupaHu pesepsin
2. 8. 3, dunaHcos pezynmam
DUHAHCOB pe3ynTay
®OUHAHCOB pe3yn7aT CTOWHOCT
fevanba xbwm 31.12.2013 . 817
VYBenuM4eHKS OT: 1
fleyanba sa rogurarta 2014 1
HamaneHus oT: (34)
| Pasnpegenekue Ha neventa sa AVBWAGHT _(34),
Nevan6a xbm 31.12.2014 1. I 584 |
YBenuueHus oT: {85
Mevanba 3a roavHata 2015 _ _ (95)
fleuyanta xbm 34.12.2015 . 489
 3ary6a koM 31.12.2013 1. S D 145 )
3ary6a xum 31.12.2014 1. (577)
 3aryba xbm 31.12.2015 1. {577)
 @uHancoB pe3yrTaT Kb 31.12.2043 1. e ael)
DUHAKCOB peaynTar Kbm 31.12.2014 r. 7
| DuHaHcoB peaynTar kb 31.12.2015 r. o (88) |
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YLLK NacHBwW

HeTeKyuin chuHaHcoBY NACUBK

Hetekymu ®UHHCOBU NAaCUBH 31.12.2015r. | 31.12.2014 r.
KpeguTi 1 B3eMaHWA - KpeguTn, 3aeMu 73 288 |
| KpegnTn v BaemaHua - OMHAHCOB NWU3UHT _ _ . e
} N Obuio i 73 288

. rexyuwu mepeaackd U cpyeu Ja0LSTHEHURN

Teuyu]; mﬁénm

'Bua 31.12.2015r. | 34.12.2014r.

3agbrkeHUs NO AOCTEBKYK 3 124
| APYru KpaTKOCPOYHM 33N LIKEHNA B T.4. 1
Opyru KpaTKOCHOHYHU 388 bITKeHNR 1
0buio . 3 f 3 125

Texyuln 3agbIDKeHUs CBhP3aHU € nepcoHana

' Bug 31.12.2015r. | 31.12.2014r.
' 3agbrKeHus K- NepcoHana 18 17
| 3agbmKeHUs KisM OCUTYPUTENHY NPeANPUATHA | ) 89 60
LO6wo [ 107 77

2. 12, Texyviu dande494U 3a0LNIKEHUR, MeKyila Yacm

‘na:-rbqnu a0 BIeHus

Buvg 31.12.2045 1. 31.12.2014 r.
Obw T.4. HeTeKy | 06w 7.4. HETeKY
[*) TeKYLIN wm | o TeKyIu W

Hanbk Bbpxy gobapeHara CTOWHOCT 74 74 48 48

Hpyri AaHbUu 3 3 3 3

- Bla2HbK BBPXY AOXOQWTE HA

. hmMandecku nuua 25 25 17 17 |
| ____O6uo 102 1062 -l 68 68 -

Texywy PUHAHCOBU NacHBM
| Texywm ®PuHaHCOBW NackBu | 31.12.2015r. | 31.12.2014 1.
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KpeauTyn 1 B3emMaHvs - KPeguTu, 3aeMn 243 183 |
| Kpeautin 1 BsemaHns - OWH2HCOB SIN3NHT 13 22 |
Couio 258 205 |
DUHAHCOB FIKIRHT .
MMHUMaNHM MU3KMHIOEK NNawaHug 31.12.2015r. [31.92.2014 . |
B pamMkuTe Ha eaHa roguHa 13 22
Moseyve oT efHa rogvHa, HO B PAMKUTE Ha 5 roguHu
ObWwars ghmxikma cymMa 13 22

IV. OPY¥TW ONOBECTABAHWA

1. CenpaaHu nuuya u coensu cuLC C8LPIaHU NULE
flMua ynpaxxssaud 3HaYMTeNHO BMAHWE B APYXECTBOTO
M3abena Bacunesa [xane3osa

fMuuyata, B YMMUTO ynpaBUTENneH MNU KOHMTPOJIeH OpraH y4aBCTBYBa 8LHO M CbLLUO
OpPUAMYECKO WIM (M3UYECKO FNHUe, BKNICHWTENIHO MW KOFaTo (H3MYecKoTo nuue
npeacTaBnsBa opuanyecko nuue — PCM Burirapua OO[, bu Ekc Mept OOA.

Lpyxecreo - maika — "Ai Ou Em Korcynt' EOQ]]

2. Queudenmu
Mpes roauHaTa 3aebpluBaila Ha 31 gekenepu 2015 r., OpyXeCTBOTO He € UINIATUNO AUBUOEHT.

3, Uenu u nonumuka 3a ynpaenesue Ha (bunancosun puck
Mpw ocblLECTBABAHE Ha CBOATA TeKylla, MHBECTULMOHHA W (hMHaHCoBa AEWHOCT, OpyHecTeoto
€ N3NoXeHo Ha cnegruTe (OVHaHCOBY DUCKOBE:!

e KpeouteH pycK: Bb3MOXHOCTTA BITLXHMK 48 HE M3NMaTK 32eM — WSLISING N1 YaCTWIHO —
WINW A2 HEe FO KaNnaTK CBOeBPEeMEHHO, MPEAN3BKUKBAIKM o TO3K HauuH 3aryba 3a [ipyXecTBoTo;
° NUKBUMAEH PWUCK, PUCKLT KOMMaHMsATA Aa HAMA N [a He € B CbCTOAHWE fAa Habasu

napudHM CpeacTea, KoraTo ca HeobXoavMi K Nopaau ToBa fa CpelHe TPYAHOCTM Mpw
W3MbMHEeHWe Ha CBOUTE (hUHAHCOBK 33 bIDKEHUS,

° MasapeH pWCK: PUCKLT onpeaeneH guHAHCOB WHCTPYMEHT Aa MpeTbpni koneGaHka no
OTHOLLEHKE Ha cnpaBegnuBata CTOWHOCT UnKn Ha ObaelwuTe napudHA NoTouM B pesynTar Ha
konebaHus Ha nasapHWTe LeHK. BoblHocT [py)KecTBOTO € K3NOXKEHO Ha TPW KOMMOHEHTa Ha
nasapHuA pyUck:

- JInxseH pwck;

- BanyTeH puck;

- Puck oT npoMaAHa B LieHaTa Ha cobCcTBeHWA KanuTarn.

3a echeKTUBHO yNpaEneHWe Ha Tean puckoee, EaHONNYHYA coOCTBEHMK & opobpun cnelmhn4Hn
cTpaTerik 3a MEHWIKMBHT Ha (PUHAHCOBWA PUCK, KOWTO Ca B CbOTBETCTBME C KOPNOPATUBHUTE
uenu. OCHOBHUTE HACOKW Ha Tesu CTpaTervn ONpeaensT KPaTKOCPOYHUTE U AbIrocpoqHUTE
Lenu W aeiicTens, kouTo TpsGea ga ce NpednpuemMar, 3a Aa e ynpasnssar (puHaHCcoBUTE
pUCKOBe, Npef KoUTO € M3npasero [pyKecTBOTO.

OCHOBHUTE HACOKW Ha NONUTMKaTa No OTHOLUeHWE Ha hvHaHCOBKTE PUCKOBE Ca CNeaHuUTe!

° MyHMMK3UPpaHS Ha NNXBEHWA PUCK, BanyTHWA PUCK U LLEHOBWUA PUCK 3a BCUYKM BAOOBE CAENKA,
o MakcmmanHo nanonspaHe Ha ,ecTecTBeHOTO xep,mmpaHe”, NpK KOeTo B MaKcKMManHa Bb3MOXKHa
CTeneH ce 3anara Ha ecTeCTBEHOTO npuxBallaHe Ha npop,ax(ﬁw, pasxogWn, ObrHdiMK CyMid W
B3eMaHWA, Npen3yncrieHy B CbOTBETHaTa BanyTa, BCrNeacTsne Ha KoeTo ce Hanara npunaraHe
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Ha cTpaTeruy Ha XeKApaHe camo 3a canpaTa B npesuileHve. Chliata cTpatervs ce npunara u
no OTHOLIEHWE Ha NUXBEHNA PUCK;

* BHegpsizaHe Ha OepvBaTUBM WNKU APYrA NOGOGHW WMHCTPYMEHTU eAWHCTBEHO 3a UenuTe Ha
XeKUpaHe;

¢ BCUJKM Oe#HOCTM NO ynpaeneHve Ha PUHAHCOBWA PUCK Ce@ OCLLLSCTBABAT W KOHTpONMpaT Ha
LEHTPAarHO HWBO;

» BcuukM aeiHocTM no ynpasneHue Ha (PvHAHCOBUA PUCK C8 OCBLLECTBABAT Ha pasymHa W
nocrnegoeaTenHa OCHOBA M NpMW cna3paHe Ha Haf-nobpuTe nNasapHW NPaKTUKK.

LpyXecTBOTO MOXE A& MHBECTHPA B aKUWK Uk Bpyrv nogoOHY MHCTPYMEHTH camo B cny4ai, ye
e Hanuue BpeMEeHHa [OMbMHUTENHa NUKBMAHOCT, KaTO 3a BCWMKM NOAOGHM caenku e
HeoBxogumMe paspeweHue oT EgHONWYHNA COBCTBEHUK.

QueHxa

MpunaraHuTe CYETOBOAHW MONUTUKA 38 OLUEHK2 Ha (bWHEHCOBMTE 2KTMBW M NAcuBK Ca KaKTo
cneaga:

Bug axtme [/ Knacudwmkauums  basa 3a oueHka

nacue
Mapun4yHn rapudH9 HomuHanHa CTOAHOCT
cpegcTea cpeacTea
BriokupaHn BnoxvpaHu HomuHanHa CToiHOCT
napu4H napyvisH®
cpeactea cpepcTBa
KpaTtkocpouHn % OuHaHCOB AMOpTU3NpaHa CTORHOCT
OBIrOCPOYHM nacue
3aemMu
Tbproecku 3aemu v Tobprosckute B3&MaHKA ca 6eanvxeeHu
B3eMaHuA B3eMaHKA, KPETKOCPOMHM B3emaHuA, kouto obuyaiiHo ce
BB3HUKHANM OLEHABAT MO OpurMHanHata uM  dakTypHa
MbPBOHAYaNHO  CTOMHOCT, HamManeHa C EBeHTyallHW pasxopu 3a
B lpyxecteoto  obealeHka (peseps 3a  TpyAHockBupaemu
B3@MaHus).
TBproscku ®UHaHCOB TwproBckMTe  3adbibkeHuA ca  OeanuxeeHu
320 bIMKEHVA nacue KPaTKOCPOMHU 3aAbiDKEHMR, KOUTO obuyaliHo ce
OUEHABaT NO oOpurMHanHata uMm  aKTypHa
CTOMHOCT.
ObunrocpoyHu drHaHcoB AMOpTH3NpaHa CTONHOCT
330 bIMKEHNSA nacus

Vinchopmviayust 38 ChUHEHCOBUS DUCK

Kpeawten puck

LpyXecTBOTO KOHTpOriMpa CBOATA WSNOXEHOCT Ha KpeAWTeH PUCK Hpe3 ycTaHoBABaHe Ha
rPaHWLIM Ha pYCKa NO OTHOLLEHWE Ha OTAENHUTE KNUeHTU. ,D,py}l(eGTBOTO e BL3Npreno NonnTuka
Ha M3BbpLIBaHE HA AenoBa akTUBHOCT Camo C KpGﬂ,VITOGHOCOGHVI HacpellHW CTpaHW.

CTeneHTa Ha KPeaWTHUS PUCK, Ha KOWTO @ ManoxeHo [lpy»KecTBOTO Ce onpederns oT CToWHoCTTa
Ha TLPrOBCKUTE W APYMVi KDATKOCPOYHY B3EMaHUs W aKTUBY KbM AaTata Ha GanaHca.

[lpyXecTBOTO He AbpXM AOMBIHUTENHO obesreyeHIe 3a HUKOe OT CBOMTE B3eMaHus.
BCHUYKM B3EMAHWA, KOUTO ca NPOCPOUEHN KbM OTHeTHaTa AaTa, Ca ChOTBETHO obesLeHeHu.
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KpefUTHUAT DUCK, KOWTO BB3HUKBA OT APYIWTE (DMHAHCOBW akTMBA Ha [ipyxecTBOTO, KaTo
HanpMMmep, Napu4HW CcpeacTea W ApyrM (pMHAHCOBM aKTWBM, NpeAcTasnABa KpeawTHaTa
eKCrosuUMATa Ha [lpy»XecTBOTO, NpOoK3TUYALLA OT BL3MOXHOCTTa HETOBMTE KOHTpareHTW Aa He
M3NMBMNHAT CBOWTE 3aawbfkeHus. MakcumanHaTa xpeguTHa excnosuums Ha [pyXecTBOTC no
MNOBO/A, HA MPYaHATMTE (PMHAHCOBM aKTMBM, BL3NU3a Ha CLOTBETHATA UM CTOMHOCT no GanaHca

kbm 31 gekemapu 2015 T.

fukBKaEH pUcK

NUKBMAHUAT PWUCK NPOW3TMHA OT BBL3MOXHOCTTA [pyXecTBOTO 4@ He OCUrypy AOoCTaTb4HO
BbHWHO (DUHEHCMpAHe, KaKTO W KOHTPareHTWTE [a He WSMLNHAT CBOUTE (OMHAHCOBU
3abIDKEHMS Ha JOrOBOPEHUTE nagexiu. B gonbnHeHue, nepvioauyHo Ce W3BbpLUBa Npernes u
oleHKa Ha cbOMpaeMocTTa Ha TbProBCKUTE W APYrM KPaTKOCPOYHM B3EMaHWs KaTo 3a Tesw,
KOWTO ca TPyAHOCEGMpaeMu 1 HecbBUpasMmn ce 3aAenAT pe3epBu, KaKkTo e NMoco4YeHO 1o-Tope.

JipyecTBOTO yNpaBnsisa MUKBUAHWS PUCK HA BasaTa Ha ovakBaHWTe ATk Ha napexa.

B crnegpawarta TabnuvLa ca aHanuaupaHy (hMHaHCOBUTE 3aAbiMKEHWs MO OCTaBalyus CPOK A0
nafexa CbINMacHO CLOTBETHA QOroBop (AOTOBOPHU W HEOUCKOHTHPEHKM NAPUYHK NOTOLM):
LpyXecTBOTO O4aKsa, “e OT TeKyluara AelHOCT Lie Ce reHepupar 3afoBOSMTRNHA NapWyHK
NOCTLAMNEHNS, 33 A CE USMBMHAT TE3W NApPHYHN aHTDKUMEHTH.

NuxpeH pUcK

NuXBEHVAT pUCK NPOK3TUYa OT KonebaHWATa B LigHaTa Ha (PUHAHCOB MHCTPYMEHT B 3aBMCUMOCT
OT NpoMeHKTe B NWXBEHWTE HXBA.

BanyTHWAT PKUCK NpomMsTUda OT KonebaHusTa B LeHaTa Ha (hUHaHCOB WHCTPYMEHT B 3aB/ACUMOCT
OT NpOMeHNTe BbB BaNYyTHWTE KypcoBe.

Banyrex puck
[ipyeCTBOTO HE € W3MOXEHO Ha BaNYTHW PUCKOBE, CBBP3aHN CbC CAENKW OT npoaaxbu Wnn
NOKYNKU B Yy)KOSCTPaHHa BaryTa.

MNaszapex puck
MNasapeH puck e PUCKLT, Ye CripaBeanvBaTa CTOAHOCT Ha ObaetllTe NapM4H NoTouk OT SaAeH
WHCTPYMEHT llie Bapypa Nnopagu MPOMEHWTE B NasapHWTe UeHW. MasapHuTe LieHn BKhlouBar
YeTVpy TYNa PUCK: NUXBEH, BaryTeH, CTOKOB W APYr LEHOBU PUCK, KaKBO € 1 PUCKBT 3a LieHaTa
Ha coBcTBEeHUA KanuTan. PUHaHCOBWTE UHCTPYMEHTH, KOUTO OMBAT 3acerHaTv oT NasapHUsA pUCK,
BKMIONBAT 3aeMW W MPUMBMEYEHW CpeacTsa, AEMOo3UTH, WHCTPYMEHTH Ha pasnonomeHie 3a
npopaxba u gepnsaTUBHN (DUHAHCOBN NHCTRYMEHTH.
AHanuauTe Ha YYBCTBUTENHOCTTA B cneasaliyTe pasfeny ¢a CBbp3aHn CbC CbCTOAHWUETO KbM
31 pekemBpw npes 2015 1 2014 .
AHanusuTe Ha YyBCTBWTEMHOCTTA €2 U3rOTBEHU NMPK NPEANONOXEHUeTo, Y& CyMaTa Ha HEeTHUA
ObIT, CLOTHOLEHWETO Ha uKcUpaHWTe KbM NnaBaluTe nyWxBeHW NPOLeHTX no Abfra U
LEpVBaTUBUTE U CbOTHOLUEHWETO Ha (DUHEHCOBMTE MWHCTPYMEHTW B YyXKAECTPaHHW BanyTw,
BCHYKM Ca MOCTOSHHU M Ha 6a3a onpeaensiHeTo Ha XeMXOBE KakTo Te ChbecTByEaT KbM 31
pekemepu 2015 T.
AHanuauTe wskmioyBaT edeKTa OT ABMKEHUSTA B NasapHuTe npomMeHnuen B OanaHcoeaTta
CTOVWHOCT Ha MEeHCHMOHHUTE W APYr¥ 3aAblKeHWA cnefj neHcUoHWpaHe, npoBuskiTe W no
HETEKYLLMTE (OMHAHCOBW AKTMBM M NACcVBY Ha YyXAeCTPaHHU AeNHOCTH.
Mpn M3UKCNEHME Ha aHanMauMTe Ha YYBCTBATENHOCTTa Cca HanpaBeHy CcregHuTe
NpeanonoKeHna:

v YyBCTBMTEMNHOCTTA Ha OT4YeTa 338 (PUHAHCOBOTO CbCTOAHUE € CBbP3aHa 8AMHCTBEHO C

AEPUBATVBY U ABLINTOBU WHCTPYMEHTW Ha pasnonoxeHwe 3a npoaaxoda;
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v YyBCTBWTENHOCTT2 Ha CLOTBETHUA OTYET 3a AOXOAWTE NpeAcTaBnsABa edbekta oT
npeanonaraeMuTe NPOMeHW B nasapHuTe puckose. Toil ce Gasvpa Ha ¢puHaHcoBUTE
aKTUBU W (DMHAHCOBUTE nacwew, AbpaHW Kkem 31 pgexemspu 2015 w 2014 r.,
BKITIOUMUTENHO ehEeKT Ha XedXMpaLlMTe UHCTPYMEHTH;

v UyBCTBUTENHOCTTa Ha COBCTBEHKA KanUTan ce U34NCnABa KaTo ceé npeLieHnBa edbekra oT
CBBP3aHUTE XEI)KOBE Ha napuyeH MOTOK W Xe[KoBe Ha HeTHa WHBECTUUMA B
WyXKOECTpaHHO AbLUepHO ApyxecTBo kbM 31 gekemBpu 2015 1. 3a edeKTTe OT NOETUTE
npomMeHn B 6a30BUA WHCTPYMEHT.

4. ¥Ynpaanenue Ha kanumana

OcHOBHATa Len Ha ynpaBNeHWeTo Ha kanutana Ha [pyXecTBoTo € fa Ceé rapaHTupa, 4e Ts
noagbpxa crabuneH KpeauTeH pedTMHr W NOAXOAALUM KanuTanosu CLOTHOLEHWA, 3a Aa
nopgbpKa 6rizHeca ci M Aa YBENWYM MaKCUManHO CTOAHOCTTA 33 eQHOMNUYHYA coGCTBEHVK Ha
KanuTana.

JpyeCTBOTO ynpaesisBa KanuTanoeara cW CTPYKTYpa v MNpaBu KopeKkuuk B Hes ¢ ornep Ha
NPOMEHUTE B MKOHOMUYECKIHTE YCIOBUA.

Mpes ropuHuTe, NpuknioyBawm Ha 31 aekenispn 2015 r. n 31 gexemBpy 2014 r. HAMa NPOMEHN B
Lenute, NONUTMKATa MNW NPoLIECUTE 3a YNpaBIieHWe Ha KanuTana.

Opyxecreoto HabniogaBa KanuTana KaTo W3NOM3sa ChLOTHOLEHWe Ha 3aQnbXHAMOCT, KOeTo
npeacraensBa HeTHUA ABNT, pasgeneH Ha obwwA kanuTan nnlc HeTHWA ObIr. OpyxecTeoTo
BKMIOYB2 B HETHWMA AbIT, NMMXBOHOCHUTE 3aeMK W NpuBneYeHv cpeacTsa, 3aemM OT NapTHbOPK B
CbBMECTHO MpeanpusTie, TbProBCKM ¥ APYTWM 384LITKEHVS, HaManeHw ¢ napkiHnTe cpeacTea v
NapyiYHATE EKBKBANIEHTY, C U3KMIOYEHNE Ha NMPeyCTaHOBEHUTE BENHOCTH.

5. Kopekuyun Ha epeluny U NpoMAHaE & cuemoeodra nonumuka
Hama kopekuun Ha rpeLuKkn

6. Kopexyuu Ha npubnusumenHu oyeHKu
Hama kopeKkuun Ha npubnuManTenHy oLeHKM

7. YVenosHu akmusyu u nacuey
Hsama ycnoBHW aKTMBY KN NacuBK

8, Cubumus cned Kpan Ha omYyemHuR nepuocd

He ca HacTeNUNW CLOUTUA criep, Kpasa Ha OTYETHWR NEepwcd, KeWUTO Ada HanaraT QOMbIHWTENHA
KOPEKLUMW WWNM OMOBECTABaHWS BbB (PUHAHCOBUA OTYeT Ha [ipyXecTBOTO 32 ropuHaTta,
npukniousawa Ha 31 pekemspu 2015 T.

9. HecuzypHocmu
Ha pbKOBOACTBOTO HE Ca W3BECTHU HECUIYPHOCTH, KOWTO Guxa noBnuAnv Ha AelHocTTa npes
cneppawumsa oTyeTeH nepuoi.

10. Mpuxyun-npednonoxenue 3a dedcmeawo npednpuamuUe — PUHANCO80 CLCMOAHUS
MPUHLMITET-NPEANONOXEHWe 3a AEMCTBALLO NpesnpvisTue € (pyHAameHTaneH npukuvn npu
WSrOTBAHETO HA (DUHAHCOBUTE OTYeTW. ChrMacHo NPUHUANA-MDEANONOXKEeHe 3a AEACTBALLO
npennpuaTve, [pyxecTBOTO 0OMKHOBEHO Ce pasrnexa KaTo MpoAbrkasallo JeidHocTTa e B
oBospumo Gbaelle Ges HamepeHue WNKW HeOBXOOMMOCT OT NUkBUAAUMA, NpeycTakoeABaHE Ha
CTON3HCKaTa AefHOCT W TLPCEHE Ha 3aluuUTa OT KpeaMTOpUTE, BCNEACTBUE Ha ChLUECTBYBALLM
3aKOHW WM ApPYrW HOpMaTuBHU pa3nopeAbu. CLOTBETHO, aKTUBMTE M NacvBUTE Ce OTYUTAT Ha
6a3a BL3MOXKHOCTTA Ha [lpyecCTBOTO fa peanusupa aktuauTe W Aa ypeaw nacuswte Ch B
HopManHua xof Ha GusHeca. lMpw oueHkaTa 3a ToB2 Aany NpUHUMNA-NPEANonoxeHke 3a
JeicTBaiLlo NPeAnpyATME € YMeCTeH, PBLKOBOACTBOTC B3ema npejBui uanata Hanuska
viHpopmMaLus 3a oGozpumoTo Gbaele, koATo ofxsalla noke, HO He Ce orpaHki{aBa camo Ao,
[BaHaAeceTTe Meceya OT Kpasi Ha OT4ETHWA nepuroa,.
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®UHAHCOBMAT OTYET € M3TOTBeH Ha NpuHUMNa-npegnonoxeHwe sa JeicTsallo npegnpuAatue,
KOTO npeanonara, 4e [IPyXecTBOTO We NPOSbKW AeitHoctTa cu B cbospumoto Gbaelue.
[pyXecTBOTO MMa WCTOPMS Ha NevenuBlila AeiHocT u ceoboaeH [OCTbN A0 OHHAHCOBU
pecypcu. OblaTa HecurypHoCT npw ceratuHaTa HeGnaronpuATHa MKOHOMUHECKa CUTyaLuA B
yCrnoBuATa Ha rnobanHa VKOHOMUYECKa U (OMHEHCOBa Kpvaa, Nopoguna cnag B npoaaxouTe Ha
OpyxecTBOTO We ce npeogonssa 4Ype3 onTMMU3VpaHe Ha onepaTuBHaTa AEWHOCT W chneasaHe
Ha cTpaTerns, CbCpPeACTOYEHa BbpXYy OCHOBHWTE KomneTeHumu Ha [pyxectsoTto. OcBer
npoMsHa Ha BuaHec Moaena U NprYeMaHe Ha HoBa cTpaTervs 3a yHKUMOHMpaHe B NpoMeHALla
ce cpeda, [pyXecTBOTO Npearnpuena HamansaBaHe Ha PasxoAwWTe CU U NONUTHKA Ha no-Gbpsa i
edeKTVBHa ajanTauva KbM NpoMeHALWA ce nasap.

PuroBoacTBOoTO Ha [pyxecrsoTo cyuTa, Ye [pyxecTBoTO € fAeicTeallo u iWe ocTaHe
OewcTaatlo, HAMa NaHoBe W HaMepPeHNUs 3a NpeycTaHOBABaHe Ha fieiAHocTTa.

2095 2014

| Koedp. Ha oBuia NUKBUAHOCT 0,72 1,07
Koed Ha 6bpsa nMKBAAHOCT 0,72 1,07

Koed. Ha He3abaBHa NUKBUAHOCT | 0,17 0,25

Koed Ha aBcomoTHa NUKBMAHOCT | 0,03 0,08 !
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