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,,cToBu nPmHT" 4,4

1. I{E0opMaqnff 3a apyr(ecrBoro

,,CTOBI.I IIPI4HT'e aKrlnoHepHo .qppKocBo perucrp paHo B c. TpyA, o6lqrHa Maprua,
Peny6ruKa Baffapuq npe3 2006 roauHa, cbc cea:ullule r a,qpec Ha ynpaBneHLie B c, Tpya.
yn. ,,An.ArMrjrpoB" Nq 23 I-l e BnncaHo B TbproBcKnq perncrbp K]'M AreH{rtra rlo
BnncBaHurra c El4K 160053713.

Kaluran6r Ha aplDKecrBoro e B p,BMep Ha 4 976 100 neBa, pa3npeAereH B 4 796 100 6p.
aK{fiu a e BHeceH Haflrrrrr{o Kl) M 3 I aeKeMBp[ 20 17 roa[Ha.

OcEoBHoro aKqroHepHo yqacrHe K6M 31.12.2017 roALrHa e KaKTo cneaBa:

IIpe3 2017 roArrHa He e rBBbprrBaHa [poMtHa B co6crBeHocrra.

2. IlpeaMer ua aeiiRocr

OcHoBHaaa ,qeiiHocr Ha ApyxecrBoro e oraaBaHe noa HaeM Ha lteaBltxnMo llMyutecrBo Il

T6proB[t c MauIaHu, KapToHeHx xapT[eHlr rl3aeJlrt.

AeiHocr-ra ce oc?,LqecrBrBa B 3aBoA, co6crBeHocr Ha ApyxecrBoro, B c,JlecurtoBo! o6ulvHa

JlecuqoBo, o6nacr fla3apAxrIK.

3, PBy"'rraru or aefiHocrrr r rDnnaHcoBoro clcrotfiIre

Pe3ynrarnae or aeiirrocrra sa AppKecrBoro 3a 2017 r. ca orpnqarenHr - peaultt3ltpaHa e
3ary6a cne.q.qaHt'rHo o6.flaraHe 81 xl,l.rr. :re., npe: 2016 r. 3afy6ara crea aaHaqHo o6naraHe e
55 xnn, nB,

Bl la aKqHoHep 6poii

'Y" Hr
yqacT[eTo B

OCIIOBHII'

l .  lOprqrqecrr nr.rqa 2 100
O6uro 2 100
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,,CI:OBN IIPI4HT" .4/I

IIoKa3are,u 2017 r.
BGN'OOO

2016 r.
BGN'OOO

Orqocllre"teH

Asrr (o/o) Ha
TEKYIIIATA

cnpcMo
IIPEAXOAHATA

IOA{EA
O6uo npHxoAtt 395 903 43.74
06111o pasxo4lt 476 958 49.69
C.reroBoaga 3ary6a 8 1 55 t47.2',7
BanaHcoBa 3ary6a 55 147.27

42017 12016

,4owrad 3a dert ocmrna hp* 2017 z.



'cToBm IIPwHT" A4

IlpxxoAtrTe orAefiHocrra ca {opM[paFri or:

nPilxolr.4 oT AEr/ HocTTA

llpnxogr
2017

llpuxogr,r
2016

IIptrxoAu 2017 r.
BGN'OOO

2016 r.
BGN'OOO

OTHocfiTen€E

E'.n (oh) E
TeKyqaTa

ctrprMo
npeaxoanaTa

TOAIIEA

Or npondr6a Ila crorat 550
Or ycrlrt 290 289 100.35
Or npoAax6a.ra 4\4A n Aplrn
AKTXBII 48 6 800.00
OT rnxBr{ 57 105.55
Or npyrn nprrxoAu 4

O6qo: 395 903 43-74

lnpoAyrolst

E Gro(n

lE vcryM

I npoAd6a Ha

trHaeM!

lnrxB,

I [py.!

noKnad 3a dertnocmma np8 2017 z.



,,cToBn nPnH?" An

Pa3xoaxre ca (}opvxpanu or pa3xonn ra:

Pa3xoAI| 2017 r.
BGN'OOO

2016 r.
BGN'OOO

OrEocIITe,"reH
Asrr (oh) H
TCKYIIIATA

cupsMo
lpeaxoaHaTa

roalIEa
3a Marepl-la,rll 104 104 100.00
3a BcHnIHx ycrj,'fl{ 7 7 100.00
3a B63l{arpaxneHur D ocErypoBKn 40 40 100.00
3a aMopflj3aqxu 238 233 102. t5
Aplrr pa3xoAn 76 13.69
OrIIaHcoBu pa3xoAr.t l l 1 9 57.89
O6Eo: 476 958 49.69
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tr Bb3Harp. 11
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OAMoprn3aulax

I EaraHcoBa cr/cr
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lEpyrr p-A]r

I  OxHaHGoBrl
pa3xoAr,l

Pa3xoA}|
2017
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,,croBu nPmHr" M

OnHaHcoBr floKa3arerr or A€iiHocrra Ha ApyiKecrBoro

L KoeduqleHr Ha peHra6lirHocr Ha npuxoar.re or npoaax6t
2. Koe+uqfieHT Ha penra6rlnrocr aa co6creenuq lenman
3, EtDem BHocr Ha npuxoaure or aeiHocrra
4. KoeOuqneHT Ha o6qa ruKEnAHocr
5, KoeOHuueHT Ha 66p3a JrrrGu,qHocr
6. KoeiFrqxeHT Ha OuuarrcoBa aBroHoNrHocr'
7. KoeiDnqfieFrr na 3aAn6rGrrocr

2011 r. 2016 r.

(0 . r8)  (0 . r )
(0.02) (0.01)

L21 1.06
1.69 6.48
5.42 2.52
8.69 42.21
0 .12  0 .02

45
40
35
30
25
20
1 5
1 0

0
-5

fll3
: i l  l l

floKa3aren x
2017

noKa3areru
2016

4. Kanura,'roBtr pecypcu u rrnBecrxqnx

[pe3 2017 r. ca npu,qo6Hru Marepr{arHr.r acnrorpa;Hlr aKTHBH Ha o6u]a croiiHocr 35 xun.
rB. Or pa3xoAsre :a nprgo6uear:e Ha l{rnrorpai:iHlr B crpaAure 204
xxr. nB. or,rHaHcupaHero e oT co6cTBeHx cpeacrBa.

5. Ilorta3arern, cB6p3:rrrr c6c clrcroBoAHus 6a,raHc

O6qara croiiHocr Ha arouBr{Te flo rHAHBr.rayanHut cr{oroBoaeH Sarranc aa 2017 r. e 5 706
xrn. nB. u 5 321 xun. rB. 3a 2016 r., rrrri HerHoro nr\M3MeHeHue e )EenlrqeHue c 385 xlrJt.
JIB,

CrpyKrypara Ha aKrHBnre n u3MeHoHrrero r'ru np* 2017 r.. cnpruo 2016 r. e Kar(To cte.qBa:

J\! EaraflcoBa crofiHocr
BGN'OOO

Orrrocnre.'r€H afl,r ('2,) cupnMo
o6rrrara croiiHocr Ha aKrlrBrlre

2017 .2016 2017 2016
HereKyut!,
(.q6nrorpaiiHlr ak f 0Bu)

4 653 111',7 8 1 . 5 5 89 .78

I I TeKyqlj
(KDmKoruaiHx aKTr,rBu)

1 0 5 1 544 18 .45 10.22

IoK,utd 3t ieitncmma npq 2017 z



.c|:oBn nPnHT " An

flacuBr-rTe Ha rnAuBrlAya,rHrzr cqeroBoAer 6alrauc BrolrolrBar cJreAur,ne no3nr{rv:

6, {oeemrr pecypcu

CpeAHo cnllc6qHur c6craB Ha nepcoHajra npe3 2017 s 2016 roArrHa e I 6p.

7,IIEQopMar{us 3a Baxqrre cB6fiTrrs, Eaclr,rrnJrn cnea Aarara rra clcraBqHe Ha
nHAnBnayajrHllr roarrueH (DuItaEcoB oTqeT

P6noBoAcrBoro Ha ApyxecrBoro oqakBa npe3 2018 r, Aa e c no-.qo6pE OuHaHcoBu peynraru
m rrpeaxoaHaTa roar{Ha.

8. Iltaurpana cronaxcra rrorurrrca flpcr rJrcAt arqara roAurra

PlroBoAcrBoro HrMa nranoBe uru HaMepeHfiq, Koriro aa npenBuxAm npeycraHoBrBaHe nnr
carqecTBeHo ofpaHr,rrreHue Ha Maqa6lfle Ha leiiHocTra u r.tJrx rpecTpynrypnpalre B o6o3p[Mo
66AeI{e. Clopen Hafi- ao6para [perIeHM Ha prt{oBoacrBoro He cburecrByBar B6HluHl, Hrru
BT'TpeIIrHL (baKTopri oT olepaThBHo, $r-nraucoro nnu Apyro ecTecTBo! KorTro Aa HararaT
nJraHnpaHe rtrrru npeAnp[eMaHe Ha AeiicrBur B To3r,r acllem.

Ipe3 2018 r. pbKoBoAcrsoro cu e nocrztBtrro 3a rle.,t Aa yB€nuqrr o6eMa Ha npoaax6r,rre or
ocHoBHaTa c],l neiHocT Ha ApyxecTBoTo.
PGKoBoncrBmo rleAa onruMacrltqHo Ha pa3BltritEro Ha 6[3Heca! Karo cqttra, qc
ynpDKHrrB:u{eTo Ha aaekBaTeH RoHTpoJr oT HeroBa cTpaHa ule ocurrpll noao6aBarqo MrcTo B
6paHlra tr cra6rl,,rHocr Ha aeiHocrra Ha ApyxecrBoro.

9, ynpaBneune Ha 0xHarrcoBtrre ptrcrcoBe

9. ].].<DaKmopu Ha (tuqar,rcoaua puck
B xona Ha o6FrafiHara cu AefiHocr ApyxecrBoro Mor€ Aa 66Ae r8roxeEo Ha pa3rxqHu
EUHaHCOBrl pHCKOBe: na3ApeH pUCK (BKJrrOqBarI BitnyreH plrcK, nr,rxBeH p cI( u qelloBr_t prcK),
KpeaIrTeH pr,rcK, ?IlzKBnIeH pncK ! prrcK oT npoMrEa Ha 6bAerquTe napnqHx noTorur, B
pe3ytTaT Ha [poMrHa B na3apE Te Jrr{xBeHu Hr{Ba,

flmapulur prlcr< e plrcK6T, .re c[paBeAruBara crofiHocr urn 6rAer{u.re napuqHu ndr.oqu Ha
QuHaHcoBm uHcrpyM€HT I]Ie Baprpar nopaAu npoMeHure B rla3apH],ne qeHo. KpeAtrH'rrr
pllcK e pl,rcKbr, qe eAuara crpana no abllHaHcoBue rrHcrpyMeHT qe npur{uHrj (br.rHaHcoBa
3ary6a tla ApyraTa, B cryqaii qe He r13n6rrui AoroBopeHoTo 3aA6JDrGHr{e. JIuKBI{HH'T pacK e
pucK6T, qe Ap),rKecTBoTo 6n Monro aa r{Ma 3arpy,{HeHug npn nocpeq:lHe Ha 3a,{brxeHurrTa
cr no QruaHcoBuTe nacfiBr,r.

Ne Ilaorsu BaJraHcoBa croiiHocr
BGN'()OO

OTHocxre,leH As.r (9/o) cnpqMo
o6Eara clofiHocr IIa nacllBure

2011 2016 2017 2016
t. HEreKyqn

(AGJITOCpOqHX naCUBIt'
452 39 76.74 3t.7 |

II. TeKynrr
(KpaTkocpoqHn [acuBn)

137 84 68.29

noKnad 3a defuroaLtua np8 2017 z.



'CTOBN IIPI4HT" AN

TGKOBOACTBOTO OqakBa, qe cbul€cTB'aBaDIIrTe l{anrfi,uloBl,t pecypcu ri a3ToqHrjql,l Ha
Q[HaHcIrpaEe na npyxecTBoTn tIIe 6aAaT AocrarbrrHu 3a pa3BnTreTo Ha AeiiHocTTa My, OT
cTpaHa Ha pcKoBoacTBoTo Ha npyxecTBoTo ibnHaHcoBnTe prcKoBe TeKyqo ce
I{AeHTfiorqipaT, rrMepBaT r,r Ha6.rrroAaBar c noMolqTa Ha pa3rrfiHtr KoHTponHu MexaHx3Mn,
3a na ce orrpeaemT aaoxBaTr]ll flpo,qa]nHri ueHu, rteHa Ha npuBjrelreHuTe cpeacTBa u aa ce
orleHrr aaeKBaTHo abopMETe Ha noAq6p}IraHe Ha cBo6oaHtre JrnKBnar{r{ cpeacTBa, 6e3 Ia ce
AOrryCKa HeOflp4BAaHa koHqeHTpaqur Ha na,qeH pllck.

flporpartrara Ha Apyr(€crBoro 3a rlrnocrHo ynpaBJreulte Ha pncKa e crcpeAoroqeHa Bbpxy
HenpeABnArjMocrra Ha Q[HaHcoBl,rre na3apv u vMa 3a rler Aa HaMarrrz eBeHryaJrHr]Te
He6naronpurTr eibe(Tli B6pxy OnHaHcoBnr pe3y]'rTaT Ha ApyxecTBoTo.

9.1.1J. na3apeH pucK

6) Banymefl puck

Apy{ecrBmo He e u3roxeHo Ha 3HarruM B:u{rreH pxcK, TBfi kmo HeroBure cAerKr ce
lr3BrprrrBar ocHoBt{o B neBa, Ap)DKecrBoro He noA6prs! 3HaqrMn fiapl-Iql{r' Hajr,rqHocrr_t
I,I3BTTH Te3, B JIeBa.

6) ,Iuxeeu pucx

3a +IrHaHcupaue Ha crorraHcxma cu AeiHocr ,qp)DrccrBoro He rtnon3Ba 6aHKoBu KpeAuru.
T6proBctstre KpeArfh ca or np'rRecaBoro - MaiKa E He ce o6e:neqasar. Jllxeara e
Quxcupaua ua 6 o/o.

B) qeqoeu pucK

AplxecrBoro He e r&JroxeHo Ha rrprK rIeHoBu prrcK, TEii Karo qeHure Ha npoAaBaHrrre or
Hero cToKr,r u r,r3B6pluB:rHuTe oT Hero yc,lyflt ce o6pa3yBaT Ha ocHoBaTa Ea na3apHr,t
npusqllllu lt oTpa3fBm BcuqKH npoMeEu B RoHrlpeTHaTa cuTyaqur.

9.1,1,2, KpedumeL pacK

B Ap)DrccrBoro rrrMa 3HaqurerrHa KoHqeHTparl!fl Ha r(peAureH plrcK. ApJarccrBmo nMa
pa3pa6oreHa u BHenpeHa noflHTllKa, kosro rapaHTtrpa, qe npoAa.)K6nre Ha npoAyKrllir u
yclryfH Ha eapo ce rsBspuBaT Ha rlll'teHTrt c noaxoarrrla KpeAr.rTHa r,tcTopur,

OuHaHcosme axTr,rBr,r, Kouro noreHquanHo r3lrarar ApJDr(ecrBoro Ha kpeauren pns\ oa
npeluMHo B3eMaHnr or npoAax6x n flperocraBeHu 3aeME. OcHoBHo ApyxecrBoro e
Ii3JIO,(eHO fiA KpenrTeH pltcx, B cll) rat qe Hrl{orl oT KonTpaferflfe My He u3nrraTrT cBofiTe
3aAbJlxellr.rr. IlonrMKara Ha paKoBoAcrBoro 3a MrJHrMrBUpaHe Ha ro3x puct( e Haco.reHa
K6M ocBrqecrBrBaHe Ha [poA:riiK6r, Ha npoAyKltr,rr Ir ycjryru Ha K]rr,reHTD c nolxoAerqa
KpeArrHa peq/"rarJr.u ,r noJrylraBaHe rla aAekBarHfi o6e3fleqeHr-tr.

9.1, 1.3, Jluxe aden pucx

flpeAla3ruBoro ylpaBreuue rra JrrrcruaHur prjcK npeAnorara rroA{BpxaHe Ha AocrarEqno
KOIULIeCTBO napltqll!, cpelcTBa.
faKoBoAcrBoro Ha ApyxecrBoro notgBprca orrrfMMr{o KojruqecrBo cBo6oAHu naplFrHtt
HaiuqHocTn c qeJr ocuryprBaHe Ha [ocTorHHa rukarzaHocT 3a noKpr,rBaHe Ha TeKyuIuTe
3aA6.,rrr€Hrr. ToBa cg flocTllra nocpeacrBoM cticreMara 3a ilr.rrancoao rr,ranupane, nwro
rmpEqHnTe nocTBrrjreHufr n rar\allvt ce KoopaxEupaT oT fJreIHa ToqKa Ha cpoqHoqT r,r
Da3MeDn.

4oKnad 3a deiqocmma npa 2017 z



.cToBu nPmHT" AIJ

10, Eayquon3cneaoBarencxa n pa3BoiiHa a€iiuocr

ApyxecrBoro, He e B clcrorHlle caMocrorre.rrHo Aa {brHaHc[pa ifynAaueara,rnu nayuuo-
ECneaoBmeJIcRL npoeKrll,

11. YtrpaB,leHre

C6ruracHo AeiicrBaulrrr TbproBcKH 3aKoH B 66nrapBr I(!M 31.12.2017 r_ ,,CToBn nplrHT.. AA
e c €aHocTeneHHa cllcTeMa HaynpaMeHue.

Kl'M 31.12.2017 r. CbBerET Ha Ar{percopr4Te e c6c cJreAHE cacraB:
LI4BaH CrouMeEoB II-rKoB
2.CrorMeH [4BaEoB IIerKoB
3.Berriqxo I4eagos flerxos

I'hranHfiTereu alper{Top Ha Apyr{ecrBoro e I4Ban Crounaenog flsrr(og,

12. l{flOopMaunr no qJt. l87a x ,1,1. 24? or TbproBct{rfl taKoH

l2.l I{.5.M 31,12.2017 r. ,,Croal npunr" AA He nptrexaBa co6crBeHu aKqrdl Ir se e
rlpl{Ao6t ro H! o e npexBrpnrJro npe3 roAuHaTa co6cTBeEu aKUl r;

12.2 Hu$opuaqur 3a p:BMepa r{a Bt3narpaxAefimra lla l43nr,rHnrerxar Ar.ryetrop 3d
oTqeTHaTa (plHaHcoBa foAtrHa oT ApyxecTBoTo.

Tekyrlo Bs3narpor(qeHue! Bxr'rroqrlTer'rHo HerrapuqH! BB3HarparKneurrr 3a roArfitara:

o Ha.]llcreHo 34 xIl.II, rB.;

o I43rlrlareHo - 27 xx,'r. rB.;

. 3aA6rxxreJrHn r Ao6poBorHu BHoct(x 3a coqnajrHo r.t 3ApaBHo oourypqBaHe ri
3acTpaxoBaHe 3a roarzHaTa 3a cM€TKa r{a apyxecTBmo:

o HaqrcneHr 6 xu,l,,'tB.;

o BHeceHl, l  -  8 xl ln.  nB.;

12.3.1 IIpaBa Ha qJleHoBere Ha clBerr{Te na npugo6rlear axqan u o6;ruraqrlu na
apyr(ecTBoTo:

y' 9renosere tra ClBera Ea nrpekroprne lrMar npaBo Aa npuao6arar arqau I
o6mlfaqru l{a ApyxecrBoro rrpn cna3Bar{e orpaHrqeH[rra npeABrAeHurj B
qaqroualruoro 3aKoHoAarorcrao na Er,:rmpul rz YcraBa Ha ApyxecrBoro;

12.3.2 rL[eHoBe Ha CrBera Ha ArrpeKToprrre yqacrBar B TtproBcKu ApyxecrBa Karo
HeofpaH[LreHo oTfoBopHr] caApyxHlrqfi, aIlMeHHo:

l LIBaH CTorrMeHoB flerkoB u CrouMeH I4BaHoB fIerKoB Bt B:
. "B[c IIEKosa" CA

12i3 qneHoBe Ha C6Bera Ha AxpeKToprre npnrexaBm noBeqe or 25o/o or xanrrrara Ea
c?lleaHlrTe apyxecTBa:

,Toktad 3a deifiocmma npa 2017 z.



,,cToBI4 nPnHT" Atr{

1. I4BaH CTo[MesoB IIerKoB
. CToB' xonnuHr EOO,4
. Or-rH npoeh-r EOOA

12.3.4 9aenoae Ha Cbsera Ha ar,rpeKTop! e 1lracrBar B ynpaBneHtiero Ha Apyra apyr{reorB4
KAKTO CJIEABA:

l.I{sag Cronlresog Ilerxos
. CroBu rpaHc nHr EOOA
. Cronr pellr EOOA
. Crosu rpaHc EOOA
. Crosa 1 EOOA
. CroBn xonAuHr EOOA
. LlHBeKc rpeiiArHr AA
o CHII Xana6a,'reu rory6 Croer

2. Croumen lleaHor Ilerros
r Croeu IIpzrrr A,4
. Crosr arpa EOOA

3. Be,'rrqxo I{gasog Ilerxon
. Croeu npunr AA

12.3.5 [pe3 2017 n. .rreHoBere Ha C6Bera Ha lrpemopltre He ca ct|JlrcqBzutu AoroBopn c
AppKecrBoro, Konro u3Jr 3ar ri3B6H HeroBara o6rlqaiHa Aeinocr nru ce orrlrourBal
clllecTBefio oT na3apHuTeycJtoBwr.

13, [Ia"rxque ||a K"'roHoBe rra Apyj{@cTBoro

Ap)/)(ec] Boro HqMa perrcrpHpaH KnoHoBe la ocbu.lecfBrBaHe Ha aetHocma cH.

14. B3a[MoorHouemts c RoHTpornpaHu, cBbpSaEn II xoETpo,'Illpaullr flpeAnptrqruc

I4. l.KoHr po,.l pasx Ap5,rrrecrBa

CroBH IIpEHT AA uMa 100 o% yqacrlre B kafiura,ra Ha CToB]r 1 EOO,q.

14.2. Kolrrpofl lrpanlu ap5D{cecrBa

[pyxecrso (Dnn npoerr OO,( - apyxecrBo MaiiKa, nprirexaBa 80.65% or r(aiurarra Ha
,,CToBn IIprjHT " AA. ToBa ApJ,rrecrBo ynpaxHrBa yfipaBneHc(a a KoopAnHr-rpaula AeiiHocr.

15, OuoBopHocru na par(oBoAcrBoro

CnopeA 66,!rapcl(mo 3:xoHoAarerrcTBor plKoBoAcrBoro c.rIeABa Aa rrrorBr OqHaHcoB or.rgr
3a BcrKa Q[HaHcoBa roAuHa, KoiiTo na naBa BrpHa r{ TogHa npencraBa 3a HeroBoro
llrnanooso cr,croxrue RbM Kpar Ha roAuHara, OruaucoBoro My [peAcraBrHe u rapuqHr{Te
My noTorIE.

Iorarad 3a dei4ocr ma np8 2017 z. t 0



,.CTOBN NP'IHT' A4

rH(oBoacTBoTo IImBbpXIaBa, qe e [pl7narano nocjleaoBaTeJrHo aaeKBaTHu oLIeTOBOAI]I
noIfiTr4KU nptl u3roTBrHe Ha rlHn'lBuayansrl' rca[ureH (prHaHcoB oTqeT rGM 31.12.2017 f. a
e HanpaBnjro pa3yMHu a npeana3rfiBfi nperleHKu, npeArronoxeHrr Il npu6nrj3r,rTeJrflu
oqeHKIt.

PrKoBoAcrBoro cr5ri{o norBrpr(AaBa, qe ce e npr,rA6p(a;ro KbM aeficrBa ture cq€TotsoaHr,r
craHAapru, karo hHAaBagya,rnrn ifr,rnancoe orrer e rBrorBeH Ha nprjHquna Ha AeiicrBarqur o
npeAflpnrTue.

Pr,KoBoAcrBoro Hocri orroBopHocr 3a npaBnJrHoro BoAeHe Ha cqeroBoAHlre perncr.pu, 3a
qenee,o6pa3HoTo ,Bnor3Bar{e Ha ar{ruBrTe u 3a npeAnpneMaHeTo Ha Heo6xoA[MuTe McpKu
3a rl36r|BalIe u pa3KpEBaHe Ha eBetrTyajrH' 3Jroy[oTpe6u n Apyr! HepeAHocTtr,

16,IIoKpnBaHe Ifa 3ary6ara or rercyrqlfl nepxoA

P6KoBoncrBoro Ha Ip)d(eqrBoro npe!/rara Ha O6rloro c66paHr-re 3ary6ara Ia 66Ae noKprfia
or liepa3npeAeJreEara ne'ra"'r6a or Mr{rann ronnHx.

I{suuxnre,'ren 4lpexrop
I{BaII

22.03.2018 2., c Tpyd, o6t4uua Mapu4a
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'cToan nPIrHT" A/q

IIPI4JIO]ITEHI4.{ ITbM IIIIAI4BI4AYAJIHI{g @IIHAIICOB OTqET 3A TOAIIHATA
- 3ABbPIIIBAIIIA HA 3l AEITEMBPI{ 2017

- I.ROPIIOPATI'IBIIAUHIDOPMAIINfl

l.l. Y,rpedtaa e u oezucntDauua

,,CTOBII nPItr{T' e aKquoHepHo apyxecrBo, per'lcrplrpaHo npe3 2006 r. B rp. flrloBAliB, Peny6nuKa

B6nraplrt, c6c ceAa,'lI{nle lI aApec Ha ynpaBJIeHI're B c. Tpya, o6quHa Mapuqa, yJr. 
"An AITMI'ITpoB" N! 23 u e

Bnticarro B TbproBclolrl pe|IlcrEp K'bM AreHqutra no BnncBaHxqra c El4K 160 053 713

1-2. Co6cm6e oeu-t!]!p!t949!J!9

AKr{uoHepH[t Kantran KBM 31 AeKeMBpu 2017 r. e pa3npeneneH K:!KTo cJIe,qBa:

6poii arqxlr %
@rrr nPoEKT EooA 4 013 400 80 6s
cToBIl xoJIAt'lHf EooA 962100 19 35
ft6"'6 4916100 100.00

,4p)rKecrBoro e c eAHocrellesHa cucreMa Ha ynpaBneHte It ce ynpaBntBa Ir npeacraBntBa or CbBer Ha

aupeRTopnTe.
KrM 31.12.2017 r. CrBera Ha Aupekropltre e c6c cJIenHI'It cbcraB:

1. LBarI CroIjMeHoB fIerKoB - flpeaceaaren Ha C,4
2. CroIrMeH I4BaHoB fIerKoB - llneH Ha C,q
3. Beruqxo I4BaIioB [erKoB - qres Ha CA

I'IHAuBrAya,'IHntr OtHaHcoB orqer Ha,,CTOBI'I mI4IlT" AA 3a roAlrHara, flp!'tknloqBaura Ha 31 ,qeKeMBpIr
201? roauHa e oAo6peH 3a I,BAaBaHe, cBrJIacEo perxeHfe Ha CaBera Ha,{fipekropure or 23 Mapl2018 roalrHa.

1.3. CmrvKmltoa Ea dDvzrcecmsomo

IptxecrBoro HrMa perftcrpr{paHu KJIoHoBe 3a ocrrrecrBtBaHe Ha aellHocrra cu.

1.1.Ilred em Ha deii,ncm

OcHoBHara AeiHocr Ha apyxecrBoto e maaBaHe no,4 HaeM Ha HeaBllxllMo llMylqecrBo ll rlproBl'It c

r€proHeHn u xaprlreHl Ii3AeJI'I' ], Mau HIr 3a nortrpa(pltlTa.

IfutdusudJ)Med 6u aHcos omttem 3a zoduqama 3aa7'p eaqa Ha 31 dexe spu 2017
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2. ONNC HUE IL4 NPUNOXUMATA C'IETOBONILA NOJIIITNKA

2.1. EBa sa a3zomatfie Hd uHduqadvan tt zoOuutev durfi co6 omqem

foAuuHoro c.reroBoAHo npxKrorrBaHe fi rBrorBcHero Ha foAnrxHqre Or.{HaHcoBu orqcru 3a 2017 rcrurua ce
Lr3B:bprljBa no peAa Ha 3aKoHa 3a cqeToBo,qcTBoTo, BJUr3l,Jr B cr ra oT 01 frHyapv 2017 r, C\fiacHo To3u 3akoH
T6proBcKuTe apyxecTBa B Br,rfapur nMaT Br,3MoxHoo na npr.{raraT Me)r{AyHapoaHuTe cqeToBoaHr cTarraapTr,r
(MCC), nprerr.r 3a npuroxeHue B EBpo[ei:icKur crro3, ujru HaquoHajrHrire cqeroBoAHri craHAaprr (HCC),
npueTu 3a npunoxeFue B Earmpxr. Bcuqku TlproBcrdr lpyl(ecTBa oT o6uIecTBeE nriTepec ca 3aabjrxeHr,r ,qa
rcroTBtT ibuHaHcoBnTe cu oTrreTn no r,rsucKsaH].irTa Ha MCC. OcTasanuTe T6proBcku ApyxecTBa MoraT Ia
npoArnxar Ia npr arar MCC, aKo Be're ca rI,{ npuenfi karo cr]eroBoAHa 6a3a, no peAa na orMeHeHrd 3aKoH 3a
cqeroBoAcrBoro or 2002 r. ApyxecrBoro He nokprrBa 3aKoHoBrrre u3ucKBaHur 3a 3aAbJrxurejrHo flpfiraraHe Ha
MCC, nopa,qn Koero Hacrorrqurr riHAr,rBrlyaJreH roArdxeE ouHaHcoB orqer e ,3rorBeH B cborsercrBre c
I,I3xcKBaHIdITa Ha HCC B cura oT 01 sHyapu 2017 roAxHa.

2.2. IIDu,,tturu,v o Neura 6a1a

Hacrotq[tr uHAriBu4yareu ro1uruex (br,rHaHcoB orqer e r,r3rorBer] rrpr c[a3BaHe npaHquna Ha rcropuqecxara
q€rJa, MoAnollllupaH B onpeAeneHlr cnyqaa c npeoqeHKara Ha HrKon aKTuBlr u nacr,rBu Ao TrxHaTa
cnpaBeAnuBa crofiHocr I{3M Kparl Ha ofierHltt nepuol AoI(oJI(oro roBa ce r3I,IcKBa or c6orBerHure
cqeroBoAHlr craHAapru u ra3r croiiHocr Moxe Aa 6rAe AocroBepHo ycraHoBefla. IIoAo6Hfi orKlloHeHrjr or
npnHqlma Ha l,IcTopttqecxaTa qeHa ca onoBecTeHl,t npn onoBecTtBaHe Ha cqeroBoaHaTa norraTl,IKa Ha
CBOTBETHUTE MCCTA NO.HATAT6]C

2.3, OtEHtsaHe ,to cnpaqednuca cmofr ocm

HrKori npurox Mr.r c,{eroBoAHu craHAaprn AaBar Bb3MoxHocr 3a nplleM,lHe 3a n6pBoHoqar]Ho u flocneABax{o
orleHrBarre Ha onpeaeneEu aKTuBr,r u nacuBr,r no TrxHaTa cnpaBelnnBa croiHocT. 3a HrKon oIIHaHcoBu aKruBr,r
u [acI,IBIt IIpItJIO'(I,tMl,rTe CqeTOBO,4HIi CTaHAapTU Ii3I,ICKBaT 3aU[OqUTeJlHa OqeHXa nO CnpaBe.ArIfBa CTO HOCT.
CnpaBelirrBara croiiHocr e q€Hara, Korro 6 6I,I.,]a noryqeHa fipr npoAaDr{6ara Ha akrr,rB r,rJlt, nJrareHa npft
npexB6pntlrero Ha nacuB B o6r.rafiHa c,qenKa Mexry na3apHr yqacrHx'.tu KaM Aarara Ha oqerirBaHe. Ta3t
cTotHocT cneABa aa ce onpeaenr Ha ocEoBHIlr na3ap Ha appKecTBoTo, mnv npu mfica Ha raK6B, Ha Hail-
ri3roAH[t, Ao koitrTo To uMa AocTbn KaM Ta3ri Aam. CnpaBennr,rBma croiiHocT Ha nacrB oTpa3rBa pr,rcRa oT
H€rl3lllrHeHue Ha 3aA6rxeHuero, Koraro e B63MoxHo, ApyxecrBoro oqeHrBa cnpaBetnuBara croiiHocr Ha
eAuH aKTflB lrJrn nacnB, r,Bnon3Bafird, 6opcoBxre qeH!{ Ha axrltBHur na3ap. Ila3apbr ce c'rura 3a aKTuaeH, aKo
cAeIK'Te 3a ro3u aKTliB I,IJIll IIacIlB ce I,I3B6pIlBar c Aocrar6qHa .Iecrora Ir o6eM, TaKa qe ce ocuryptBa
He[peK6cHara rIeHoBa xHoopMaqur. AKo HrMa 6opcoBa rleHa Ha aKT]rBeH na?ap, ApyxecrBoro rBIIon3Ba
TexHI,IKll 3a oIIeHtBaEe, Karo MaKcI,IMarHo I,Bno.JI3Ba noAxontqu HaojtroAaeMn BxoItLqI{ AaHHIt 'l cBetlla Io
MriHnMyM lr3rojBBaHero Ha FeEa6JrroAaeMr,rre, I436pasara rexHur€ Ha oqeHrBaHe o6xBanla BcrlqKn Oakroplr
I(oliro na3apHI,ITe y.IacTE qx 6uxa B3enu npeABr.{A npr,r rleHoo6pa3yBaHeTo Ha cAerKaTa. Ko}qenqurTa 3a
cnpaaeAiruBara crotHocr npeAfioirara peanrB[paHe sa QataHcoBure rrEcrpyMeHTu qpe3 npoAax6a. B
DoBgrlero ctr) rau o6aqe, oco6eEo no orEolueHue I{a reKyllllne rlproBcKri B3eMaHI,It u 3aA6rxeHtrt, kakro u
nonyqeHrre KpeAr,rrlr, Ap)DnecrBoro oqakBa aa peai 3fpa re3 (brHaHcoB aKr Br I racr,rBr,r ripe3 Trxrroro
qtnocTHo oopaTHo l8nilalqaEe uJIu nofactBaHe 868 BpeMeTo. 3aToBa Te ce npeAcTaBrr no rqxHaTa HoM{HaJIEa
nnu aMoprr,r3r,rpyeMa croiiHocr, forrMara,{acr or OfiHaHcoBure ar(TuBa r nacr,tBri ca KparKocpoqHu no cBorra
c6rqHocT, nopaau ToBa TrxrraTa cnpaBeajruBa croiiHocT e npu6llr,t3r,rTenHo parua ua 6a,ralcoaam aM cToIHocT,
P6(oBoAcrBoro Ha Ap)riKecrBoro cqura, qe npu c6rr]ecrByBatqr,rre o6crorrencrBa npeAcraBeHure B
rirrAuBunyzrnHur cqerosoAeH 6z!ftlHc oqeHxll Ha (b[HaHcoBrire aKTuBu Ir nacr,rBll ca B63MoxHo Haii-HaAex(4Hu,

I'r,tuud)tone 0uHaHco6 omqem 3a zoda ama 3asbpussa$ Ea 31 deKewspu 2017
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aaeKBaTHn l1 aocToBepHu 3a rlenxTe Ha iDuHaHcoBaTa oTqeTHocr.

2.4. Cpacu menHa laHna

AppKecrBoro npeAcraBr cpaBHrJTeJrHa r.rHoopMar{ue B To3n riHArrBr.{AyiureH OxHaHcoB orger 3a eAHa
fipeaxoaHa roAr.rsa, KofaTo e Heo6xoar.rMo, cpaBHurenHuTe aaHHr] ce peKJracu(brq[paT, 3a aa ce nocrurHe
carIocTaBI,IMocT clptMo npoMeHu B [peacTaBtlieTo B TeKyLqaTa roalrlla,

2.5. Cttenmgodvu npednonoxKevut tt rrDucn8ume ru c,remoaodq noeuevku

HaqnogarHnre cqeroBoAHu craHAaprlt Lt3I,IcKBar or pbKoBoncrBoro Aa npl,Ijlot{cj HtKou cqeroBoAHlt
npeanonoxeHur u npu6jrr3rTeJrHl., cqeToBonHr nper{eHKu npu lr3foTBrHe Ha uHAuBnAyarHur ibrHaHcoB oT.reT
u npE onpeaeJltHe Ha cTol,tHocrla Ha HtKou oT aKTttBttTe, nacl,IBuTer rIplIxoAI,ITe ti pa3xoauTe lI ycJloBHI,ITe
akrr,rB!, ll nacuBa. Bcu'rKn Te ca x3BT,pueHr Ha ocHoBaTa Ha Hai-Aoopara nper{eHKa, KorTo e HanpaBeHa oT
p6r<oBoacTBoTo K6M aarma Ha E3forBrHero Ha uHAlBrrlyanHr{r ibfiHar{coB oTqer. AeiicrBxrenHxre p$ynrarn
6fixa Momfi aa ce pa3rr.rqaBar or npeAcraBeHrre B Hacrorullrr uH,qrBrAylrneH (brHaHcoB orrrer.

2.6. @rHkuaotanga aanvma u sonvma Ha npedcmaet e
O) ndluoHanHa Banyra e BaJD/Tara Ha ocfioBHara lkoHoMuqecKa cpeaa, B Korro eaHo ap)r(ecrBo
QyqKqr.roEnpa r B norro rnaBHo ce reHepupar h rcpa3xonBar napxqHure cpeAcrBa, T, orpa3rBa ocHoBHhre
ca€rKr,r, c66uTur li ycroBur, 3Haq[Mu 3a ApyxecTBoTo.

To3r.r nHArjBrilyaneE (Dr,rHaHcoB ofisr e fipencraBeH B 6rnrapcKu neBa (BGN), Korro e ibyHkrlr,roHfiHara
BaiyTa Ha ApyxecTBoTo ri BcllqKrn noKa3aTejru ca 3aKpbrreHu Ao Haii-6nll3rc,rTe xl rna 66nrapckr] JreB4 ocBeH
ako e yrioMeHaro apy''o.

2.7, nDuno eqae Ha np H4ana 36 dertofieauo npebnDusmue

KrM Aaram Ha r3rorBrHe Ha Hacroru!{r iHnuBuAyaJreH (buHaHcoB or,rer, PbKoBoAcrBoro e HaupaBaJro
npeqeHKa Ha cnoco6HocTm Ha ,4pyxecTBoTo aa npoabJrxrf cBorTa ,AeiiHocT r(aTo aeficTBarqo npeanpr,rrTlre,
flpu ra:u npeqenra e s3era npeABnA qrrara Har/qEa uH(bopMauar 3a npeABuAr.tMoro 6rAer{e, Koero e fioHe,
HO He e OrpaHr,rrreHo ao aBaHaAeceT Meceqa oT kpar Ha oTqeTHE neprroa.

2,8. OueHka u 1)npusteHue Ea bunaacosutt trucK

2.8.1.@a(rop[ xa ibnHaHcoBur pucR

B xoAa l1a o6u,{aiiHara cu AeiiBocr Apyx(ecrBmo Moxe Aa 66Ae mJro)KeHo Ha pasnr,rqHu oriHaHcoBr puc(oBe:
najapeH pttck (BIsIoqBaq BaJiyTeH pncK, nuxBeH ptrcR Ir qeEoBu pucK), Kpe,qhTeH pucK, Jrr,rr(BxAen pucK r.r prrcK
or npoMrHa Ha 6bAer.ur.rre llapuqHr,r nororlrr, B p*ymar Ea npoMrHa B na3apHrre nnxBeHr HliBa,

fla3apHutr prtcK e puclr6T, I{e cr]paBeAnuBara croiiHocr urtt 6r,Aeuture napnuuu noroqu ua 4ruuaucoeua
lHcrpyMeHT rrle Bapupar nopaau DpoMeHfiTe B na3apHxre qeHx. Kpen rH sr p cK e p cKBT, qe eAHara crpaHa
IIo QuHaHcoB[rr uHcrpyMeHT rr(e np qulru OrrHaHcoBa 3ary6a na apyrara, B cJr]traii {e He r,r3IIlJlHu

LhtOu6ulJ)&re Auflaflcoa omqem 3a zodunama 3asbptusaap Ha 31 Aeke,rtepa 2017
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aoroBopeHoro 3aasrxeHue, Jl[KBnaHxrr pucK e plcKBT, rre ap]lr(ecrBoro 6u Morro aa uMa 3arpyaHeHnr npx
Ilocpeulallle Ha 3aaljlxeH[tTa clt no (bllHaHcoBl,rTe IIaC'IBI,I.

PrKoBoacrBoro oqaKB4 qe c6ulecrBysau{ure l(allurzrjloBlr pec}pc[ Il t3TorlHuqt Ha (pl{HaHcuparre Ha
apyxecrBoTo u{e 6EAar aocra'r'brrHlr 3a pa3Brrruero Ha leiHocrra My. oT crpaHa Ha pbKoBo,qcrBoro Ha
apyxecTBoTo (brsaEcoBme prrckoBe TeKyuIo ce uaeHTuouqupaT, u3MepBaT x fla6rloAaBar c noMollTa Ha
pa3nr.rqE! KoHTponHu MexaHu3Mur 3a aa ce onpeAa'rrr aaexBaTHu npoAaD(nu rleHr, qeHa Ha npr.{BneqeHuTe
cpeacTBa lI Aa ce oqeHrT aaeKBarHo (bopMfiTe Ha nolArpxaHe Ha cBo6oaHuTe nuKBnaHr,r cpelcTBa, 6e3 aa ce
,{o[ycKa HeonpaBAa[a KoHqeHTpaqur Ha aaae8 puck.

flporpaMara Ha Aplx(ecrBoro 3a qrnocrHo ynpaBjleHle Ha pucKa e c6cpeAmorleHa B6pxy HellpeABljAlrMocrra
Ha QuHaHcoBlire n8apu u uMa 3a rlen Aa HaMamr eBeETyajrHr,rre se6JraroDpuirHu e(peKTu B6pxy (Pr,rHaHcoB[q
peyJrTaT Ea Ap)rKecTBoTo.

2.8.1.1,IasapeH pncR

ApyxecrBoro He e rBnoxeHo Ha BanyreH pncr! Taii Karo HefoafiTe cne,1Kr.r ce rr3BlplrBm ocHoBHo B JreBa,

6) JIw\eH puck

3a ibuHaHctrpaHe Ha cronaHcxara ,qeiiHocr .qpyxecrBoro He li3no,3Ba 6aHKoBr KpeAr,rrr, TbprcBcKrre Kpe.qurx
ca or nppKecTBoro - MaiiKa I,l He ce o6e3neqaBaT. JIuxBaTa e orkcr.{paHa Ha 6 oz.

s) qeaasu pltct

Ap'rKecrBoro Ee e r,BnoxeHo Ha Eprk rreHoBl{ prrcK. TBii Karo ueHrrre Ha nponaB:lHrre croKu u u3BlprrrBaEure
oT Bero ycnyru ce o6pa3yBaT Ha ocHoBaTa Ha nrBapHu npxHrlunu r oTpa3rBaT BclirrKr,r npoMeEu B KoHKpeTHaTa
cfiTyaqBr.

2.8.1.2, KpeArreE pucR

KpeAnrsnr prcK 3a ApyxecrBoro ce cBcrou or pricK or ouHaHcoBa 3ary6a B curya![r, npu Korro HrueHT rJrr,r
crpaHa no tbuHaHcoB uHcrpyMeHT Ee yclee Aa u3Bbp[rr cBo[Te AoroBopHr{ 3aA6nxeHur. @rEaHcoBnre
akrItBI{ Ha Ap)DtrecrBoro ca KoHrleHTpripaHr,! B ABe rpyn[: napuqHrj cpeAcrBa u B3eMaHur. flapu,rHH re cpeAcrBa
B npyxecrBoro Il pa3nraurarerHr.{Te onepaurll ca c6cpeloroqeH[ B ft,proscKa 6anxa crc cra6ansa
JrrKBranocT, KoeTo ofpaHu.raBa pxcKa, oTHocHo napurrHr,rTe cpeacTBa. cB6rrpaeMocTa Il r@HrleHTparlugTa Ha
BseMasfirra ce RoHTpompa reKyu{o n crprnrr]o, cBrnacHo ycraHoBeHara norrruxa Ha apyx€crBoro, EaHa
.racT oT B3eMaHr.uTa Ha npyxecTBoTo ca oT cB6p3aHu rsr{a B ukoEoMfiqecKaTa My rpyna, or r(oeTo
p!(oBoacTBoTo He cqnT4 qe cneaBaT xpeaxTHn pncxoBe,

2.8.1.3. JIxKBrreH pucR

JIlKBr,rAeH puck e pllcKEt qe ,qpyxecrBoro Moxe Aa cperqHe 3arpyAHeHur npfi agnaiHeHuero fia cBofiTe
3aAbJDKeHrjq, Komro re craHar u3r,rcKyeMr,r. C qer ynpaBreHue ua ro3r pucK, PGKoBoAcrBoro Ha ApyxecrBoro
nolAr,pnta onrxMaulHo KotfiqecrBo cBo6oAHu naplrqHx Ha,rxgHocrll, ToBa ce nocrl,Ira nocpeAcrBoM cucreMara
3a QusaHcoBo nnaElpaHe, Karo naprrqHrrTe nocT6njreHur Il rrraqaHur ce koopAriHllpar oT rneAHa Toqka Ha
cpoqHocT ri pa3Mepu.

nndusulJtaneH Quka$coa oht4em 3a zodu4ima 3asbpursat4a Ba 31 deke cpa 2017
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3. .IIE@NHIUMfl N OIIEEKA HA ETEMEHTIITE II4 MH.NNBNNYANI I'I C'IETOBO.TEH EAJLAEC
II IIH.TIIBU.TYATEN'I OT'IET 3A EPI'IXONN PA3XOM

3. 1. HemeKvuru (dr,JQomDaiiHu) amepuuHu a*mu6 u

II1,p e o H a,t Nmo np ul o 6 ua a E e
HereKyuure (aGrrorpafimr) Marepr,rajrHr,r {rKTuBu npu flT,pBoHaqamroro uM npllao6r.rBaEe ca orreHeHu no
ceoecroitrHocr, norro B&flroqBa noKynHara llM croihrocr, M[THr,rqeckfiTe rakcu ll Bcr{qM Apyn, npek}r pa3xoAur
Heo6xoariMri 3a np[BexAaHe Ha aKTlBa B pa6orHo crcrorHl,le. Ilpel(lire pa?xoar,r ocHoBHo cai pa3xoau 3a
noAroroBka Ha o6elcl4 pa3xoAr,r 3a ubpBoHaqanHa AocTaBka ll o6pa6orKa, pa3xoAuT€ 3a MoHTaDK, pa3xoAr.r 3a
xoHopaprr Ha nurlar cB6p3aHu c npoenr4 HenprBEaT aaHBqeH r$eAur r,r ap. u ca HaMareHr.r c pa3Mepa Ha
HaqucJreHaTa alMopTrl3arll]r u eBeHry:ljraflTe 3afy6u oT o6*qeHxa. npx rj3BcpnlBaHe Ha pa3xoau 3a ocHoBeH
npe IeA Ha MaTepuilnHt akTlrBu, Te ce BKJIIoqBaT B 6a,'laHcoBaTa cTofiHocT Ha clmBeTHut at(TfiB lraTo pa3xoalt
3a noaMrHa, npu ycJroBle, qe oTfoBaprT Ha KpuTepr,rrTe 3a [pu3HaBaHe Ha arnfoTpaeH aKTnB. Bcu']K Apyr,
p:r3xoa! 3a peMoHT n noaapr,)KKa ce np4HaBar B [eqan6aTa finll 3ary6ara B nepnoaa, B KoiTo ca rr3BbpneHx.
,4pyxecrBoro e npueno crofiHocreH npar or 700 neBa 3a onpeaemHe Ha aaaeH aKTIB Karo HereKyq
(AbJrrcTpaeH), no,q KoiiTo fipar re ce lBnucBar Karo pa3xoA, H*?lBllcr,rMo rre re npurexaBar xaparoepucri(ara
Ira HeTel(yrq (Abnrorpa€H) aK[rB, HrKorj oT Herel(yrqlrre (,q6moTpaiiHn) MaTepr,rajrHlr aKTqBu ca 6airu
fipeoqeseEll Io TrxrraTa clpaBeafiBa cTotrHocT 863 ocsoBa Ha aeIlcTBauloTo 3akoHoaaTejrcTBo,

AMoprrcaqture ce 3gucJnlBar Ea 6a3a Ha rI,IH€iiH[t Meroa 3a cpoKa Ha noJIe3I{t I xtiBor Ha al(Tl]Bure,
Atnrorpafisu MareplnalrHu ce ornucBar npn npoaax6ara rM, uJrr,r Kofaro He ce oqaKBar rrukzrKBlr 66Aerqrt
rrKoHoMuqeckn u3roal m TrxxoTo r,r3nol3BaHe ujru npu ocBo6oxaaBaHe oT Trx, flpuxoanTe ri pa3xoar,rT€,
Br3HrmBarul npu oTnlcBaHeTo lla akTrBuTe, ce BKrroqBaT B oTqeTa 3a [prxoal, u pa3xoalt, KofaTo amfiBBT
6bne ornacaH.

O6dtpqka

EanaHcoBure croiHocrr{ Ha HereKyulrre (AbjrrorpaiiHu) alrrrrBu noAJrexar Ha nperjreA 3a o6$qeHx4 Koraro
ca fiaJrIjIIe cbcurltt IiJL npoMeEll B o6crotrencrram, Koltro rlol(a3Bar, qe 6nxa Morra Aa ce ornaqaBar or
s6scraHoeriNiara nM croi:iHocr, AKo ca Eairuqe raKUBa r,rHAn(aropn, qe npu6nrcrrerHo onpeneneHara
BBScTaHoBI{Ma cToiHocT e IIo-HricKa oT TfxHaTa 6ajraHcoBa cToi:iHocT! To nocjreAHaTa ce Kopurfpa Ao
Br3cTaHoBuMaTa croiHocT Ha aKTrBuTe. 3arry6ljTe or o6*[eHKa ce oT.ruTaT B OfieTa 3a flpuxolu u pa3xoAr,r,
ocBeH aKo 3a aaaeHur aKTuB rre e QopMtpaH rrpeorleHrqeH p$epB. ToraBa npeorleHKaTa ce oTHacr a
HaMareHr,re Ha fipeoqerrEqHur pe?epB Ao r,BqepnBaHero My. npeBrrueHrrero ce B]o@qBa B OT'rera 3a llpr,xoAu
u pa3xoa{,

3. 2. n hJtzocDo,nr u 6 uEa4co a u aftfi us

- AcJroBe BAGUepHn npeAnpuqrxs
,IlfnoBere B,46qepHure npeanprjrrar ce orqnrar no ueHa Ha nprrao6fiBane.
- IlpeaocmBelllr 3aeMu Ha Ar,rqepH! fipeAnpfirrurr
OTqnraHero uM ce u3B6ptl1Ba no HoMI,IEaJIIIara croilHocr Ha npeAocraBeHure napuqHI cpeAcrBa B Jleaa, a re3u,
lpeaocTaBeHr,r BbB BaJr!"Ta IIo 3ar0[oq],rTeJrrrlrr Kypc Ha BIIB KrM 31.12.2017 f.
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3.3. Mameo ao,7tu 3anac

MarepuarHure 3anaca npn rrxHara noKynKa ce oqeHrBar no qeHa Ha rprAo6r'rBarse, B Kpa, Ea roAuHam ce
oqeE BaT no [o-Hr{c(aTa oT aBere rleria Ha Ilprraobr,rBaHe nJru HeTHa peM]4yeMa cTofiHocT.
HerHma peMlr3ltpyeMa croiEocr e npe,qnonaraeMara npoAaxEa rleHa B HopMajrHlrr xoA sa crorrzrrrcKara
AeiftrocT HaMaIeHa c npn6rr.r3[TerrHo oqeHeHr.rTe pa3xoA[ 3a 3aB6prnBaHe Ha [por3BoAcTBeHur qr{K6jr r Te3u,
KOnTO Ca seO6XO,4r{Mr{ 3a OCbr{eCTBrBarie Ha npoarDK6aTa.
Oqeurara apu nmpe6reHuero rlM ce r8BbpjlrBa flo MeroAa Ha cpeAHo flpererrerrara croiiHocr.

3.4. TbDzoscKu a dD1,zi $e a$ut

TaproBcKure B3eMaHur ce npeAcraBrr rr orqrrrar no croiHocrra Ha oplt ,rHaJrHo rBnaqenara Oakrypa,
HaMaJreHa c pa3Mepa Ha o6*r{eHrGTa 3a HecrorpaeM[ cyMr. Ilpn6rr.BurenHa oqesKa 3a cbMHurerHu r,r
Hecr6[paeMu B3eMaHns ce [paBU, KoraTo 3a cr,onpaeMocTra Ha qrJraTa cyMa ciqecrByBa B|coka
HecnrypHocr. Hec66upaeMu B3eMaHlr ce o6euedrBar rBt{qro, Koraro roBa o6crorrejrcrBo ce ycraHoBrr.
HecboupaeMu B3eMaH[r ce ornncBa\ Koraro ce ycraHoBrr npaBr'r ocHoBasrr 3a roBa, ujr Aa,qeHo rbproBcKo
B3eMarre ce fiperleHrr r(aTo Han6rHo Hefi,oupaeMo. I'[3nrcBaHeTo cTaBa 3a cMeT(a Ha ilopMrrpaHur kopekTlB, a
npr,r Jrri[ca Ha mKBB, pa3xoAa ce BnucBa B I4HAHB!4AyarlHlrr orqer 3a nplroAu p{L3xoAr,t,
B3eMaHutra B ,1eBa ce oqeE Bar no croiiHocrra npn rtxHmo B63trukBaHe u ce HaMarqBar cbc crotHocTra Ha
fipr.BHarara o6e3rleHna Ha rpyAHocb6r.{paeMr r,r Hecb6upaeMu B3eMaHr.rs. IlperneA Ha B3eMaH!,HTa 3a o6e{eHr€
ce rcBGpIlrBa or p6KoBoncrBoro Ha ApyxecrBoro B kparr Ha BcrKa foAuHa r,r aKo uMa rHAur(arlr'l 3a noAo6Ha
o6e3qeHKa, 3ary6rire ce HaqucrqBar B [HnrBr,lAyarHlr orrrer 3a npuxoAure I,t pa3xoAlrre

3. 5. IntD u,tttu cDedcmsa

Ilapuqsr.ne cpeAcrBa B uHAnBuayrurHlfi cqeroBoaeH 6araHc BKnroqBar naplqHr cpeAcrBa IIo 6aHKoBfi cMerKr,
u B 6poi.
flaptqt re cpeAcrBa B reBa ce oqeE Bar no HoMuHaJII{ara rM crofiHocr.
3a llerure lla t3forBgHero Ha IiHAxBlrAy:uIHItt orqer 3a flaprllHure fioroql]:
- napnqHure nocrlrrJreHlr or rcr,reHTlr u naprqHrtTe nirarrlaHur K6M AocraBqrqu ce npe4craBrr 6p),To. c
BKflOqEH AAC;
- Jrrxalrre flo noJryqeHlr Rpennru ce BknloqBar Karo nnalrlaHfir 3a O[HaHcoBara AeiiHoct,
- xpaTkocpoqEo (Ao 3 Meceqa) 6roKupaHr,rTe napulrHn cpeAcTBa ce Tp-aTnpaT Karo napfiqHu cpeAcTBa t
CKBIIBAJIEHTI,I:
- nrareHtrrr AAC no fiokfnr(a Ha A6nrorpaftHrr aKrlBu or Tperr,r crpauu, n:aru EO, ce nocoqBar na pe!
,,apyru nrarqaEfis 3a ocFoBHa aeiHocr", a npn aocraBKa Ha ArirrorpaiiHu aKTuBu or crpaHara ce locoqBa Ha
peA ,,nJral{aHnfi KEM T6proBcrdr r(oHTpafeH?u" k6M flaprrqHure nororlrr or oneparuBEa neiiHocr, lokorkoro
TOq yIaCTBa Ii Ce B*CTaHOBTBa SaeAHO r,r B OrrepaTUBHr,rTe IIOTOr]U Fa ApyXeCTBOTO 3a CBOTBeTHUT nepUOA,

3.6. PBxod 3a 6blewunepuodu

Pa3xoAu, Kouro ca npeAntareHll npe3 Hacrottqara, Ho ce orHactr 3a cJleABauIaTa orr{erha r oAxHa,

Ll lueulysre{ 4)a lt$coa omeem 3a zodu ama3as'putsaqa Hfi 3l i)eke-ucpu 2017
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3.7. Oc|oqeH kanum&tt

OcHoBHurr Kanrrar ce npeAcratBt IIo HoMIHaJIHa croiiHocr Ira tBAaAeHure aK4lda It cborBercrBa Ha
aKryanHaTa My c6!e6Ha perucTpaqur. K6M 31,12,201? r. BHeceHIlrT Han6rrlo ocHoBeH r€nuTar e B pa3Mep Ha
4976 x'.'n. rB.

3.8, ,11'bnzocpo,rqa fiac sa

3.8.7. Tl,DzoscKu tr dbyzu dbrzocDoqHu nacusu

- TaproBcKlr Il Apyru A6rlocporrHr,r nacr,rBu nGpBoHaqajrHo ce orwirar no crofiHocr Ha Bb3HrjKBaHe. llacrra or
Trx, KotTo e n.JraTIlMa aBztHatlcer Meceqa cnea kparl Ha oTqeTHur nep[oa c€ npeacTaBt KaTo HeTeI(ynIr nacuBI,I.
tlacTr4 flnarxMa Ao ABaHai:icsr Meceq4 cneA Kpar Ha ofieTrfir neproA ce Macuibuqr.rpa KaTo Tel(ytllr{ fiacuBr,r.

3.9.3adbn ce&utt Kb docmasquau u dpvzu 3adbrtlxe ut

* 3aAuxeHnrra KbM AocraBqrrqu u lpyrnre rerg,qu 3aA6jrxeHhr ce oTrnrar no croiiHocrra Ha rcAaAeHure
iDaKD?n (qeHa Ha npriAo6uBaHe), Korro ce npneMa 3a cfip:lreAnrlBma croiHocr Ha c,qenKara ,i Lqe 6rAe
r,l3nirareHa B bbAerqe cpeD{y noryqeHqre croKfl x ycnyru.

KparrocpoqHure ,, ar,nfocpoqHtre 3aeM[ ntpBonar]alruo ce 3anucBar flo noryqeHure Heruu rapur{Hu noroqu.
Bcu'rrll rllxBlr, TaKcu n noMrrcuoHnr.{ ce nprcHaBar Karo pa3xoA B r,rHAr{Brr,4yuHlr ort{er 3a npaxoArre rt

- pa3xoariTe np]l Trxr{oTo Ba3HrmBaHe,

3-10. JIuJunz

OnepamuseH ru3uHa

- J111311H200Amen

HaeMoAarerrr [poA6nxaBa Aa Hoct, cblqecrBeHa t{acr or Bcrqku plckoBe ll cronancKfi a3roAn or
- co6crBeHocrra Blpxi aaAeHnr aKTr,rB u nopaAu Koero ro3! akruB npoa6JrxaBa A4 e BKlroqeH B c6craBa Ha

HeroBrTe a6nroTpatHu MaTepranHu arKTr,rBr.t, r(aTo aMopTr,BaqlrTa My 3a nepnoaa ce BroroqBa B Ter(yquTe
pal\0au.

_ flpt{xo,qrr or HaeMlI or oneparr,rBeH Jllr3lrHr ce nprBHaBa Ea 6a3ara Ha nuHeiiHur MeroA B npoAljDKeHr,re Ha
cpoKa Ha c6orBerHlrr rll3uHr. flrpBoHaqMHo Hxnpa8eH re npeKr,r pa3xoA[ 868 Bp63xa c AoroBaprH€To H
ypexAaHero Ha oneparlrBHr,rr Jrr8ltsr, ce,qo6?rBrr KBM 6anascoBara crofiHocr Ha orAaAeHure ar(Tr.rBrr I,l ce
npri3EaBar sa 6a3a Ha ruHeiiHxr McroI B npoAarrxeHr,re Ha cpoka Ha ru3!Hra,

3.11. ne cuoHHa a do\,zu 3adhntce uaKb neDcotttura no coua@ tumo u mpydoso 3ataqodamenchco

OcurypurenHrre orHoureHfr Ha ,,CTOBI4 nPI4HT" AA ce ocHoBaBar Ea pa3nopen6ure Ha AeicrByBauloro
ocul)pllTejlHo 3aICOHOAaTeJICTBO

-- OcHoBHo SaArrxenue Ha pa6oronarenr e aa rcBtpruBa 3aatlrxnrerro ocuryprBaHe Ha Haerur nepconarn 3a
neHclroHHoro.'rApaBdo r,t cpeuly 6elpa6ot ua oc ryprBafle.

1 1- 
Ll4lueulyare{ 4)u4a$cos omqem si zodu\ama safi)ptusa 4a Ha 31 deKe spa2017
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Pa3Mepure Ha ocurJ?nrejrHr.ne BHocKu ce )TBcpxaaBar KoHKperHo c6c 3aKoHa 3a 6lo,qxera Ha AOO 3a
cloTBeTHaTa roAuHa. ocftrypr,rTerHlrre BHocIru ce pa3npeaeJuT Mexly pa6oToaaTer ' pa6oTHrrK,

3,12. A,noDm8auut u oiquenKa fla fleme&)uame (l'hrzontDartH HevameDauwu u lmeDaurHu atotuaa

AMoprl3auxljTe Ha Herer(ynrure (AanrorpaJiHlr) HeMarepnuE n MarepItatHI,I aKTUBT ce Haqrc]itBar, karo
nocJIeaoBaTeJIHo e flpunaraH JIuHeillIttT MeToA Ha 6a3a none3Hu9 xIlBoT lia aKTtlBuTe, onpeaejreHtf oT
pbKoBoAcrBoro Ha ApyxecTBoTo, KakTo crenBa:

Brja Ha a6nrorpaitmre ar"fl.lBn

Crpaqr u KoHcrpyavu
Manndn! npommrcrBeHo obopyABarre u anapaDpa
KoMftoripHa rexHjr€

O&aBeX4aHe fi rpafi}lri a.KruBrj, ap]fli '4\4A

CpoK B roAr.iHn

m a o
25

6 2 0
2

6 2 0

He ce HaqucrrBa aMoprr,Baqur Ha 3eMure r,r pa3xoar,rre 3a np,lqo6rlBaHe Ha A:bflrorpaiiHr,t aKTrBu.
flpeHocHara crofiHocr Ha Here(j/rrlure (AamorpaiiHu) amuBu ce nperrexAa 3a eBeHryanHa o6*qeHka npu
npoMtHa Ha ycnoButTa Ha TExHaTa eKcnjroaTallur, KoeTo 6I,I aoBeno ao HefiHaTa HeB!3cmHoBItMocT. flpu
HaIUqne Ha TaKIBa ycJIOBtit cToiiHocTTa I{M Ce HaMaIsBa AO TtXHaTa B!3CTaHOBI,IMa CTOiIiOCT. cTOiiHOC',na Ha
o6e3ueHkaTa ce orflacr 3a cMerKa Ha npeoueHbr{Hlrt pe3epB Ha aKTuBa ir/finu ce BKJrl])rrBa B I,lHAnBlilyaiHut
oTrreT 3a npuxoaure I pa3xoauTe.

3.13.IID 3qasa$e fianD xodume oaatolume

[puxo.qrrre or npoAax6ll Lr pa3xo,qrrre 3a Aei:iHocrra Ha ApyxecrBoro ce nprBHaBar Ha 6a3a npuHr]nfia Ha
TeIg/rIo HaqlicljtBaHe, He3aBl,tcuMo oT [ap[qHuTe nocTblljle]rrt 'l nJIaIIlaHItt u ao cTeneHTa, ao KotTo
cTonaHcKr,rTe rBroau ce npnao6rrBaT oT,4pyxecTBoTo { aoKoJrKoTo npuxo,qr'rTe n pa3xoauTe MoraT rtaaol(qHo
Aa ce rcMeprT. IlpuxoAuTe ce [pu3HaBaT HalM€ueHr c HanpaBeHriTe TbproBcKh oTcT'EnKn, flpu npoAax6a Ha
cToKrj npljxoarTe ce np[3HaBaT, xoraTo c]jlqecTBeHr, plrckoBe u noir3rl oT coocTBeHocTTa Ha cToKure npeM]iHaT
B r(ynyBaqa, npll npeaocTaBrHe Ha ycnyru, npuxoauTe ce npr,BHaBaT, oTquTaitrkr{ eTana Ha 3aBapueHocT rra
cleJr(aTa KBM aaTaTa Ha 6araHca, a!(o ro3h eTan Moxe aa 66ae Ha,4er(nHo rcMepeH, r{anro !i pa3xoarrTe,
Il3BlprreHll no caeJrKaTa !r pa3xoalTe 3a npu]o[oqBaHeTo i:i. ofir,rTaHeTo rr npu3HaBaHeTo Ha npuxoauTe ri
pa3xoa Te ce u3B6prrrBa rpu cna3BaHe Ha rBucKBaHEro 3a npuqr.{HHa u qneacrB€Ha Bpa3Ka Mex,qy rrx.
flplxo,qqre u pa3xoAare 3a ruxBn ce Har{lcneBar rekyrqo sa 6a3a Ha noroBopeHlr JruxBeH npo[eHT rr cyMara
Ha B3eMaHeTO UJtIl 3aA6J[(eHUeTOr 3a KOeTO Ce OTHaC'T. Te Ce np],13H:!BaT A peKTHO B DHAI,IBfiIy:lJIHI,tt OTqeT 3a
nplrxoauTe Il pa3xoalTe B MoMeHTa Ha BB3HlKBaHeTo uM.

3.14. noH'bvno odraza e uomcDo4e u dqnaau

B cr,orBercrBfie c 66rrapcKoro ,qan6.1Ho 3aKoHoAareJictBo, ,qppKecrBoro e cy6exr Ha AaHaqHo o6irarafle c
kopnoparuBeH AaHbK. HoMr.rEarEara AaHlqHa craBKa3 2017 r. a2016 r.e ljyo.

U$duaadlaiei (tu a cos omrtem 3a zo|aqatna 3a4ttplrcau4fi a3I Oek? apu2017
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OTqerHa croiiHocr
Ca,rno Ha 1 qHyapn

flprao6nrr.r
OTlucaEIl

Ca,rno ua 3l AekeMBpn
Harpynasa aMoprrBaqnrr

Ca,'uo xa 1 cEyapr

Haquc[eHa aMoprr.Baqut
HaqucreHa aMopru3aqrie Ha ornucaHrre
Ca"1no Ha 3l AeKeMBpn
SaraHcoBa crofiHocr Ha 3l AeKeMBpx

IIpe3 roausara He ca rcB6pruBaHfi npoMeHu B npujraraHure MeroAu
npeaxoaHaTa ofi eTHa ronuHa,

3495 3700

u HopMn Ha aMopTrsaqur B cpaBfieHr,re c

2017
BGN 'OOO

5240
35
4

5271

1540
238

2
1716

2016
BGN'OOO

8
5

5240

1312

5
1540

5. .TT JlfO C P O qHN @ NHA E CO B N AK TIIB M

5.1.,4snose e npednpa$rrnrt om zpytla

,ProBu 1" EOOA
06r{o

5.2. npelocmaqe$ 3aa u ua npednpuqrnat om zpl a

,,CroBn I " EOOA
O6rqo

5.3. Ilpedocmoaetn 3ae.u tro cetp3aHa,tped pusmua

,,CToBrj p€r{T" EOO,4
,,CroBu rpaHc" EOOA
,,Iec arya" EOOA
O6rqo

2017 2016
BGN'OOO BGN'OOO

5 5

2017 2016
BGN'OOO BGN'OOO

386 324
386 324

2017
BGN 'OOO

28
1

738

2016
BGN 'OOO

55
1

692
167

n$dusudJtore $wraHcos omqem 3a zoOutoma 3as1tplu6au\a t& 31 deKeqspu 2017
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.CTOBN NPUHT" A,4

6. MATEPN4.EEN 3AIIACN

2017
BGN'OOO

1r4
19'7

2016
BGN'OOO

135
197

CypoBr,rHu r Marepllanu
CTord.r
O6rqo

Ilapu.rHn cpeAcrBa B 6poitr
06IIlo

Pa3xonu 3a 3acrpaxoBrcu
O6nlo

9. PA3XO I3A E'bNEIIIN IIEPNOTZ

2017 20t6
BGN'OOO BGN'OOO

504 100
504 100

2017 2016
BGN'OOO BGN'OOO

1 l

311

7. T6PTOBCRU U MYIII KPATROCPOqHN BET'L4HNS

B3eMaHur or npeAnpfirr{r or rpyna
B3eMaEur or cB6p3anu npeAnpr{rrr,rt
B3eMaHut 3a ruxBft
,4pym BeMaHut
O6uo

2017
BGN 'OOO

225
,7

6

2016
BGN 'OOO

6 t

2
49

238 112

PbKoBoAcTBoTo Ha lpyxecrBoTo cqrrTa, qe cToi:iHocTTa, IIo kolTo T6proBcKxTe u Apyrr,rTe *eMaHflr ca
npeAcTaBeHu B cqeToBoaHrd 6a.naHc, c6oTBeTcTBa Ha TrxHaTa cnpaBeajrfiBa cToiiHocT l(lM 31 AeKeMBpt 2017 a
2016 roruHa.

8. NAPNqHU CPE.IICTBA

nqdusadloneq 0udat4co6 omqem Ja zodutrrmta 3agbpaaltaqa a 31 deKevqpu 2017
t4



"CTOBU 
NPNHT" AT

1 O. COECTBEH K,IIIUTAJI

3an{caH KafifiTalI
HarplrnaHa neqan6a or MnHrullr roar{Ht
HenoKpnra 3ary6a or Mr.rE:ljrr foAllHri
TeKyqa 3ary6a
O6qo

Har_pynasnre I1eqan6ll u Hepa3npeAereH],Te 3ary6! ca OopMr,rpaEu or
oTLIeTHtt nopuoafi.

1 1. HETER''TIN IIJIIIOCPOqEII) hAEMN

T1,proBcKu 3aeMu rr Jrl,lxBr.i no rrx Ha npeAnpnrrr,tr or rpyna
T6proBclrn 3aeMu n ruxBr no rqx or cB6p3aH! ndqa
TbproBcxx 3aeMu or HecB6p3aHr,r .'ruqa

06 ro

2017
BGN'OOO

49'/6
493

(270)
(81)

5118

2016
BGN'OOO

4976
493

(21s)
(ss)

5199

neqan6u r 3ary6! B npeaxoAHnre

2017
BGN'OOO

1 9
432

I

2016
BGN'OOO

t '/
21

I

39452

Ap"GCTBOTO rrMa AanrOCpO.rHri 3aAt'JrxeEr.tr ro fioryqesr.r TBproBc(u Kpear,tTu oT fipeanpr,r9Txe oT fpyna u
cBap3aHu npeAfipurrrlr. Kpenurure ue ca o6esleqel( c rMyulecrBo Ha ApyxecrBoro.

1 2. T E R''UIU K PATKO C PO qH N T'B P TO B CK N 3A..INDK E HWI

3aAbnxeHr.rr KEM AocraBquqr
O6uo

1 3. 3A]INDIGEN'I R1,M NEPCOIWA

3aA6nxeE[r 3a rel{yLqu B63HarpakAeHut
O6Eo

2017 2016
BGN'OOO BGN'OOO

t02 68

2017 2016
BGN'OOO BGN'OOO

2 2

68102

15
n laqudloneq 4JufiHcoa om.tet r 3a zodu$a te zssl'pttrqatu\a i 37 det<eitspu 2017



,.cToaa IPUHT' AI

1 4. 3AN'LJDI(EIII4fl RbM O CNIVPNTEAIII4 NPENIIPN'ITN'I

3anl,rrxeHur 3a ocurypoBrdr Bbpxy reKyulu Bb3HarpaxAeH[t
O6IIIo

1 5. SANLJDKEHWI 3A NAHTIIU

3aa6rxeE r 3aAAC
3a,4anxesrrr ga aaFbK B6pxy Aoxonrre Ha ibri3aqeckr{ J'r!.ua
3aAbtIX€EIu 3a MecrHu AaHbqu u raKcll
06rqo

b- NPUXONII OT NPO.IIA}KEN

flpuxo4u or npo,&ax6u ua croxr.r
rlpllxoAu or npenocraBeHu ycnyfu
06qo

17- nPyrn uPnxonn

flpuxo.qrr or npoAax6a Ha Marepr,raiI
[puxonrr or npoAax6a Han6rrorpafiHt,1 axrrBrt
nprxonu or npoAax6a npaBo Ha crpoex
Ilpuxon[ or ornxcaHu 3a,q6rxeHut

O6qo

2017 2016
BGN'OOO BGN'OOO

4 3

2017
BGN'OOO

12
I

t6

2016
BGN'OOO

4
I
6

l129

2017 2016
BGN'OOO BGN'OOO

550
290 289
290 839

2017 2016
BGN'OOO BGN'OOO

20
2a

6

4

1048

n4duqudyarev bu&trcos omqem 3a zodwatua3atupa6aqa Ha 3l detre 6pa2017



,CTOBM NP]THT. A,4

1 8. O IIIL4ECOBII NPUXONN

nplrxonrl or nuxBu no npe,qocraBexu 3aeMu sa fipeanpr,rrrr,rr or rp],[a
flpuxo,qll or rfixBrr rlo npelocraBeHu 3aeM! Ha cB6p3aHr{ npeAnpurrrit
O6tqo

19. PA3XONM 3A CYPOBUHU X MATEPIIA,I I

Pa3xo,qu 3a eireKTpoeHeprrr t, oronreHre
Pa3xonfi 3a BoAa r.r Apyru Marepr{arnlt

06IIIo

20. PA3XONE 3A BLHII]HIT YAIYrU

Pa3xoAx 3a reneiboHHr ycflyau

Pa3xollj 3a c.reroBolHE u oArropckn ycnyr!

Pa3xor{ 3a 3acrpaxoBnu
Pa3xoA[ 3a koMuc!{oHHl, fi TaKcu
Pa3xonu 3a r€Kyq peMoHT

Pa3xolr 3a a6oHaMeHTri

O6IIIo

21. PA3XO]IN 3A NEPCOIIAJIA

Pa3xoAu 3a AoxoAu Ha KJrroqoBr,rr ynpaBneHcxfi nepcon:rn
Pa3xoAri 3a coqua'Irro u 3ApaBHo ocuryprBaHe

O6rqo

2017 2016
BGN'OOO BGN'OOO

1 6 1 6
38
5457

2017 2016

BGN'OOO BGN'OOO
103 102

t 2
104 104

2017
BGN 'OOO

I
2
2
I

2016
BGN'OOO

I
2
2

2017 2016
BGN'OOO BGN'OOO

6 6

40

LlqduqulJtarett Ouqa$coa ohqetn 3a zoduHama3a67'pw6aqa Hs 31deKe 6pu2017

40

t7



.CTOBU NPNHT" 4,4

22. .rPWn PfiXOnn
2017

BGN'OOO
2 1
2

l 0

2016
BGN'OOO

545BaJ'aHcoBa croitHocr Ha npoAaleEr,rre croKlr
EaraHcoBa crofiHocr Ha npoAa,qeHnre A6nrorpaiiHr.r aKTxBu
Pa3xo.qn 3a naH6u| no 3MIT
HeBT,3craHoBeH KpeAur no AIC
O6rqo

1 0

76 555

X. @NIIAHCOBII PA3XONN

Pa3xo,q{ 3a rr,rxBu ro ronyqeHr 3aeMu Ha npeAnpnrrur or rpFa
Pa3xoA! 3a rltxBu no nojryqesr 3aeMr,r or cBbp3aHn npeAnpurrut
Pa3xoA[ 3a rruxBn no r6proBcKx 3an6nxeHur
Pa3xoAll 3a HaKa3areiIHI-i JItxBu 3a HenjrareHu ABpxaBHu 3aA6JD{{eIIIlg B
cpok

Pa3xoAu 3a 6aHKoBL Takclt r,I KoMr,rc!,toHHr,r

O6rqo

2017
BGN'OOO

I
7
I

I
I

2016
BGN'OOO

I
I
I

l 5
I

19l1

24. PA3XO.IIN 3A NAN:bAI'I BTPXY IIEIANEATA

PasxoIT,T 3a A:ulrk, rrp!3HaT B I4HAuBrrAyanH[r orqer 3a npuxo!|Te ri pa3xoAure, BKnrogBa cyMara lla
TekyulrjTe aafl6rlr,r Bspxy neqzrn6aTa Il oTcpoqeHnTe pa3xoau 3a aanBrln B6pxy [eqan6aT4 c6rnacHo
Ir3IicI{BaHttTa Ha HCC 12 ,qaH6qr B6pxy ne.rar6aTa. Ilpes 201 ? r, pe3yiraTaTGT Ha ApyxecTBoTo e Ha AaHaqHa
3ary6a u HrMa saquaneH[ AaHbqrj.

25. TOXO.II HA AKIIN'I

AoxoA rra eAHa anlnr He ce rtirrrc,'rrBa, T6fi Karo ,{pyNecrnoro npur:noqBa lbrruaHcoBara roAuua Ea
3aryba.

Ll4dueallare{ 4)uqa$coa omqem 3a zodu4ama 3aebpa6aqa a 31 deKewspu 20I 7
1 8



,.CTOr' NP]IHT'' A4

26. CB'bP3AHN JII'IAA N CNE,IIRN C T'X

26-1. Cderku c dplzu dpp!.ecmsa t1o0 oful ko npon

Heypeden pBqem Kbnt 31.12,2017

Cabpsano nuqe
,,CroBn l" EOOA
,,CroBu I" EOOA

,,CToBrr 1" EOOA

,,CroBu 1 " EOOI
,,OuH [poeKr" EOO,4

,,OnH npoeKr" EOOI
,,Iec arpa" EOO,4

,,Iec arpa" EOOA

,rrlec arpa" EOOA

,,CroBU peur" EOO.4

,,CroBu peLrr" EOOA

,,CToBr,r rpaHc" EOOA

,,CToBU xonauHr" EOOA

,,l4HBekc TpeiAxHr" AA

,,LIHBeKC rpeiiAuHr" EOOA

,,CToBx xorauHr" EOOA
O6rqo

YcrroBll9:r4 npu Korrro ca
CACJIKI,I.

Bud tta cdent<ama
3aeM
JI,lXBfi AO 3ACM

IloxynKI,I Ha cToK],
[poAdD(6r, Ha
MaTepnanlt u
ycJryi'n

3aeM
JII,IXBU NO 3ACM

3aeM

JIUXSU nO 3aeM

Ilpr.rxoau or
ycJryru
3aeM

rI,IXBq nO SaeM

JII,IXB'{ NO 3AEM

3aeM

3aeM

ullxBh IIo 3a€M

npo.4ax6rr

O6opom
BGN'OOO

B3e ake
BGN 'OOO

296
90

BGN'OOO

4

389
6

1 6

304

I

38

6

3

1

6

225

645
92

7
24
4
2

451138s

x3B',bpnBaH! cneJrkfiTe IIe ce oTk,IoHtBaT oT lla3apHltTe ueHu 3a llolo6eH BIta

2 7. NIN'IO B YIIPABJIEHCKN NEPCOHATI

Ba3HarparcAeHurra Ha KnoqoBrrr ynpaBneHcnr nepcoH?l]r, BronoqureJrHo ocurypurejrHure BHocK]{ ca:

BBHafpaxAeH[r n Apyru kparKocpoqHu AoxoAr{
O6qo

2017
BGN 'OOO

40

2016
BGN 'OOO

40
40

LI drcudyaret 4]r auco6 omqem 3a zodu*ama3acbpucaua a31deKe sptr2017

4u

1 9



,,cToBu UPUHT' A,4

2 8. NOETN AEI4KNMEHTN U YA\OBHII 3ANBJIA{E HNJT

KbM 31 AeKeMBpu 2017 ro,&rHa Ap)rKecrBoro yqacrBa Karo coruAapeH ,AJrbxHr,rK B AoroBopn sa OrHaHcrpaHe
HA CB6D3AHI,I JIIiIIA qDE3 6AHKOBN 3AEMfi.

29. CLEIITIIE C.NE.II .IIATATA HA NH.ruBU]IYAJIHIIfl CIIETOBO.IEH BAJAHC

KbM Aarara Ea l,I3rorBf,He Ha Hacrotullttr uItqnBI,IAyareH {bIlHaHcoB orqer He ca Eacrll1ujru c66[Tlttr
r,r3lrcKBarlu kopekqrru Ha (buHaHcoBriTe olqern u Ha npujroxeHugra KbM Trx.

I43[Ib,'rsIlTeJreH Auper(Top

CrcraBureJr
,,EMCC,.

22 apm 2018 2., c. Tpyd, afu4uHa Mapuqa

IfurDMuOJtMeH $u ancos omqem sa zolu$t na 3asbp teaulo Ha 31 de4eqepu 2017
20



AOICIIAI HA HE3ABIICI4MIT' OAI4TOP

Ao al(IluoH€pxre Ea

,,CTOBI'I NPIIIIT" AA

c. Tpya, o6urnHa Mapuqa

MHeHue

Hfie u3BrpmdMe oAuT Ha rHAuBr.uyarrHurr (brHadcoB or,{er Ha ,,CTOBI4 IIpllI-IT" A,[
(,,4p)rKecrBoro"), cr,AT,pkaul ,tHAHBuAyaneH cqeroBoAE[r 6anasc K6M 31 AekeMBpu 2Ol7 r. 11
r,rHArTBrrayaneH oTqeT 3a npuxoarTe i, pa3xonuTe, r,rHAr,rBlayaureH oTqeT 3a co6cTBerlrfi KanrTar rr
IrltAriBrrayaureH oTr{eT 3a rlaptqHtTe noToqr 3a roluHaTa, 3aB6pUBaUla Ha Ta3X AaT4 rGKTO I
nptnoxeHne K6M nHAIlBlrAyajIHtrr (puHaHcoB oTqeT, cbal,pxaqo o6o6lqeHo onoucsrrtsaHe Ha
csLqecTBeHlITe cqeToBoaHr,r nonr,rTu(}t u apyra norcHuTenHa tHoopMarlur.

no Halue MHeHre, npunoxeurrrltr1r,tBfiAyareH OuHaHcoB olrer rrpeAcraBr aocroBepnu, Br,ts BcuqKx
cBIrIecTBeHrj acne(Tu, ibr{HaHcoBoTo c6cmrBEe Ha ApyxecTBoTo KrM 31 leKeMBp& 2017 r. h HeroB{Te
(buHaHcoBu pe3yrrar! m AeiiHocrra Ii napu,rHnre My rorottx 3a roArrHara, 3aBbpruBanla Ha ra3x Aar4
B crorBercrBue c HaquoHajrHrjre cqeroBolHrj cranAapru (HCC), npr.rloxllMr B E6rrapllr,

Ea3a 3a u3pa3rBaHe Ha MHeHue

tlxe r.r3BrprxuxMe Halunt oar,rT B cBoTBeTcTBr{e c MexayHapoaHuTe oanTopcKtr cTaHAapT[ (Moc).
Hauure orroBopHocru cbruacHo re3lt craHAapr[ ca onucaHk Aon6jrHure.[Ho B pa3Aena or Hautl,
AoKnal,Omzo^opHocmu a aAumopa 3a oduma aa Hdustlyan{us Quuancoe omvem,,. Hue cue
He3aBllcllMn or Ap),7(ecrBoro B clorBercrBrre c Emu\Hut .kodekc Ha npaeecuouatawne
cvemaaodumatu Ha CrBeTa 3a MexAyHapoArru cTaHAaprx no eTuka 3a cqeToBoAtrTerr{ (KoAeKca Ha
CMCEC), 3aelHo c efl Htre t3rrcKBaHur Ea 3aKoHa 3a He3aBrrcrMns Qunancos o4ur (3H@O),
npuJloxuMu IIo mHo(ueHre Ha Hauar oAllT Ha uHAr,rBr,rayarHuq onHaHcoB oTt{eT B E6naapur, KaTo H e
u3nGMixMe u Harxr{Te apyru eTuqHu oTroBopHocTu B cGoTBeTcTBtre c t3r,rcKBaHurTa Ha 3H@o u
KoAeKca Ha CMCEC. Hue cqnraMe, qe oAuropcKlre AoxasarercrBa, nonyqeHr or Hac, ca Aocrarlr{Hli
fi yMecrHlr, 3a Aa ocllr]prr 6a3a 3a Hanero MHeHre,



Apyra xH{DopMaqnq, pa3autrHa or [BAnBruyaJrrrur (p{fiaHcoB orqer u oAllTopcKxq AoKJraA
Br,pxy Hero

PbKoBoAcrBoro Hocu orroBopHocr sa Apyrara r,rHoopMalrr. Apyrara uHoopMaqur ce c6cror.r or
noI(JIaA 3a AeiiHocTr4 fi3rorBeH or pbKoBoAcTBoTo cT'fjracHo fraBa ceAMa oT 3akoHa 3a
cqeToBoacTBoTo, Ho He BKJIIOqBa UH,qI,IBUAyanH t Q]4HaHCOB OTgeT D HaLXllr OAXTOpCXIi IOKna,q B6pXy
Heto.

Ha[rero MHeHue orHocHo rHAr,rBrAyanHnr oxHaHcos orlrer He o6xBarla Ap]Tara nHoopMar{nr a Hne
He [3pa3tBaMe MKBaTO U Aa e (popMa Ha 3aXiIIOqeHLte 3a CtrypHocT oTHocHo Her, ocBeH aKo He e
u3p[qHo ltocoqeHo B aoKjlaaa lil] It ao cTeneHTa, Ao KorTo e nocoqeHo.

BbB Bpb3Ka c Hanlut oAr,rr rra rrHAt{B[AyaJrrrur (briHaHcoB orrrer, Halnara orroBopHocr ce cGcrou B ToBa
aa npoqeTeM apyraTa uHibopMaurrq ,r no To3u HaquH aa nperleHxM aauru Ta3r, apym uHtbopMaqxr e B
c6ulecTBego HecbofBeTcTBue c 'lHAuBtnya]'IHxq oraHaHcoB oT.{eT nlln c Har[xTe lo3Haltqr, qptaooxTlt
no BpeMe Ha oauTar rnn ro apyr Haqfis rl3rllexrla aa cbabpxa cBnlec?BeHo HelpaBr,rnHo nordranBaHe,
B cny,{aii qe Ha 6a3ara Ha pa6orar4 Korro cMe rl3BlprxtrJrri, HIle AocrtrHeM Ao 3aK[oqeHue, qe e
H:UMrIe CBrqeCTBeHO HenpaBrIHO AOKTaABaHe B Ta3 Apyfa rHoopMaunr, oT Hac ce ,J3rcKBa aa
AOKiraaBaMe To3u (baKT.

Ht! a6e KaKeo da doturadea-Me a maea omut &xue.

Ionbnqume,ara n npoc^, Koafto ttoctndcs 3a doraabsat\e 3a on6m 3a cqemo,odcrfiaomo

B AollbrHeslle Ha Hauure oroBopHocri n AoKJtaABarre c6rnacHo MOC, Do orHo eFfie ,la aoK]lata 3a
AetHocTTa, sue [3nEJrHrxMe n npoqenypuTe, Ao6aBeHu KbM n3r{cKaaHr,rTe no MOC, cbnracHo
,Jxa3aHr.rr orHocHo noBr tr pa3rxupeHf onr{Topcld.{ AoK.JraAr,r II r(oMyHfikarlur or crpaHa Ha oAiropa"
Ha flpooec[oHanFaTa opraHu3aUrr sa penrcTpfipaHflTe oAnTop]{ B Er,llrapur, I4HcTrTyTa Ha
lunnoMupaHriTe eKcnepT-c.reToBoa[Ten[ (I4AEC). Te3t npoqelypr kacarn npoBepKtr 3a ri:uMqrreTo,
kzrl(To l,{ npoBepKlr Ha ibopMaTa u crarpxaEueTo Ha Ta3r{ apyra uHoopMaqur c uer aa Hll toAnoMor.Har
BbB QopMrpaHe Ha cTaHoBhx{e orHocHo ToBa Aajrn ApymTa nHOopMarlur BKJrroqBa onoBecTrBaHurTa u
AOKJTaABaHU9T4 npeAB[AeHr B flaBa CeAMa OT 3aKona 3a CqeTOBOACTBOTO, nprino]]lllM B BT,jrrapsr.

CmaHosuug 6bB spwKa c w. 37, aq, 6 om 3aKoHa 3a cyemosoAcmeoma

Ha 6a3ara ria ll3BT'prlteHrlTe Dpor{eayph, Hauero cr:ltroBllrle e, qe:

a) l4]rQopMaqurra, BkniorreHa B AoK,raAa 3a AeitrHoctra 3a 4)[HaHcoBara roAxrra, 3a r(orro e r,r3l-orBeH
rrHAr]Bkay:rmrurT ibr.iHaHcoB oTqeT, cEoTBeTcTBa Ha ltHAltBr,tayanHur 0xHaHcoB oTqeT.

6) Aorua!,bT 3a AeiiHocrra e r,r3rorBeH B c6orBercrBue c n3r,rcKBaHrrra rla fraBa cenMa or 3aKoqa 3a
cqe.roBollcTBolo.



OTmBopHosr'n Aa pbRoBoAcrBoro 3a xHAxBnAyalrHns ouHaHcoB orrrer

PbKoBoAcrBoro Hoclt orroBopHocr 3a ,BrorBtHero n AocroBepHoro npeAcraBtHe Ha ro3lt
rHAIfBriayaJIeH ipriHaHcoB oTqeT B cloTBeTcrBue c HCC, np{JroxlM[ B EsJrfapur u 3a TaKaBa cr{cTeMa
3a BbTp€uefi KoHTpon, KaKBaTo pbKoaoacTBoTo onpeaenr KaTo Heo6xo,q[Ma 3a ocrfyprBaHe
l.r3l'oTBtHeTo Ha (brrHaHcoB[ oT.IeTI,I, KoItTo He cB,46pxaT CblqeCTBeIIt HenpaBunHr uli],1raHurl,
He3aBtctiMo Aartlt ab.rrxaqu ce Ha BMaMa ril[ rye rKa.

rrpn r3ForBrHe Ha HAr,rBr4ayanHur QrHaHcoB orqeT pbKoBoacTBoTo Hocr{ oTfoBopHocT 3a orleHrBaHe
cnocooHocTTa Ha ,4pyxecTBoTo Aa npotrr,nxu Aa OyHkrltroHupa KaTo AeilcTBaulo npe.qnprrTr,re,
onoBecTrrBailku, KofaTo ToBa e lp]rnoK,tMo, Bbnpocrr, cBGp3aHu c npeanoJroxeBneTo 3a aeftcTBarlo
npeanpufDre u fi3noJBBafiKn cqeToBo,qHaTa 6a3a Ha ocHoBaTa Ha npeanoloxeHneTo 3a aeiicTBarlo
npeAnprrTEe, ocBeH aKo psKoBoac?BoTo He B63EaMeprBa aa JrrixBrrar,rpa ApyxecTBoTo 'lru ,{a
npeycTalloB! aetHocTra My, ,4Jrn axo pbKoBoacTBoTo Ha rrparcfixa HrMa apl.ra aJrTepHaTriBa, ocBeH aa
IIocTBnu no To3u HarII,IH.

OTmBopdogrx Ea oAuropa 3a oA[.ro fia nHAxBxAyaJrHIlfi q)lrHAHcoB orqer

Haurure ueflj ca Aa norygnM pa3yMHa creneH Ha cErypnocr orHocHo roBa Aajr tHAfiBrAyanHllrr
QtHaHcoB or,{.'T Karo rlrro He cr,Ar,pxa cblqecrBeHu HenpaBunHu orrlfiTaHrjr, He3aBucxMo Aar'ru
aa.rDKarur ce Ha r€MaMa rrJrr{ rperxKa, x aa rcaaneM oatlTopcKu ,qoKrraa kotiTo aa BKrrcqBa HarreTo
olr,rTopcKo MEeHue. Pa3yMHaTa cTen€H Ha CUTypHOCT e BTCOKa CTerreH Ha C[rypHOCT, HO He e
rapaHllur, qe oar{T, !3B6pueH B cboTB€TcTBue c MOC, BuEafu ue pa3Kpr,rBa cslqecTBeHo HetpaBarHo
oTqurafie, KoraTo T:rr(oBa cbulecTByBa, HenpaBuff{n oTquTaHur MoraT aa Ba3Hu(raT B pe3ynTaT Ha
Lr3MitMa kr[ rpeurKa u ce c.{uTaT 3a cblIIecTBeHIl, aKo 6u MorJto pa3yMHo aa ce oqarG4 qe Te,
ctMocTotTejllto urlt,t KaTo c6BKynHocTr 6uxa Monlrl na oKaI(aT Bj1llt:]ue B6pXy nxoHoMBlecklrTe
perrreHr,n Ha [oTpe6uTenuTe, B3eMaHu 863 ocHoBa HaTo3fi uHArrBUAyaJreH oiaHaHcoB oTqeT.

Karo qacr or oA[Ta B c6orBercrBlte c MOC, Hrie r,3noJr3BaMe rlpo(becuoH,urHa npeqeEka u 3aaa3BaMe
npoQecroEarreH cKenTrlqtl36M no BpeMe Ha qeMl oAr.{T, Hne cBIIIo Tar€:

y' uaenu0rqlrpaue u oueHrBaMe plrcKoBere or cgu{ecrBeHu HenpaBrllrrit orqrraHrr B
r,rHArrBr,rAylurHu! iluuancor oruer, He3aBucuMo Aaru AbJrxaqr ce ,la r3MaMa rxx rpcurKa,
pa:pa6oraaMe u u3IrlJrHrBaMe oAr,rTopcKlr flpoqelypr B oTroBoD Ha Te3u pucr@Be I noJryqaBaMe
oAr,rropcku Aor€3arejrcrB4 Kouro Aa ca Aocr.arBqrr, t yMecrE[, 3a Aa ocraypir 6a3a 3a Hauero
MHeHlle, PucL%T na H€ 6T,Ae pa3Kpnro slulecraeHo Ee[paBuIHo orquraHe, (oero e p$yj]Tar m
IBMaMq e flO-BUCOI(r OTKOJTKOTO pUCKa OT CtqeCTBeHO HenpaBUJlHO OTqI,tTaHe, I(OeTO e pe3yJITaT m
rpeixr<a, T6t KaTo u3MaMaTa Moxe aa BkJlIogBa TaiiHo cnopa3yMrBase, oamxllotqupaHe,
npeAHaMepeq{ nponycKu! u3rBJreHllr 3a B6BerlAafie ua oArrropa B 3a6j]yrqeHue, Karco rr
npeHe6perBaHe nlra 3ao6uKarrse Ha BETpeInHur r(oHTpon,

'/ nonyqaBaMe pa36upaHe 3a BbrpeurHrir KoHTporr, uMarrl orHoru€Hue KrM onur4 3a na pa3pa6oruM
oAllropcku npoqeAypu, kouro na ca rroAxoAflr.lfl npE KoHkpertrlTe o6crorrercrBa, Ho He c (en
u3pa3rBane Ha MHer{re oTHocHo e(bersuBHoc,rra Ha BbTpemllui KoHTpoJr Ha lpyxecTBoTo,



oIIeH9BaMe yMeCTHOCTTa Ha TBnOBBaHUTe CqerOBOAr.rn [OJr]'rTrrrdl U pa3yMHoc.iTa Ha crreToBoariuTe
Ilpu6illt3uTenHl,t oueHKu It cBbp3aHuTe c Ttx onoBecTtBat{us, HaItpaBeHIl oT p6t(oBolcTBoTo.

aocTfiraMe Ao 3aK,IloqeHre oTHocHo yMecTHocTTa Ha I,I3[oI3BaHe oT cTpaHa Ha pAKOBOACTBOTO ]ta
crreToBolHaTa 6a3a Ha ocHoBaTa r{a fipearoJroxeHueTo 3a aei:icTBalqo npe4rpurMe u, Ha 6a3ma Ha
IIOIyqeHUTe O,qnTOpCkU AOrO3aTenCTB4 OTHOCHO rOBa A,UIII e Hajrrqe CbxIecTBeHa Hecur)?HocT,
mHacflqa ce Ao Cb6I'Tut utifi ycjloBlit, KoI,ITo 6uxa Mornt Aa nopoAtT 3HaquTeJlHl4 cbMHeHI,tt
oTlrocHo cnoco6lrocTTa Ha ApyxecrBoro Aa npoAE DKri Aa tDyHnquoHupa KaTo AeiicTBanto
npeAnpr,rrTle. A(o Hr.{e AocTurHeM ao 3aKjrroqeHuq qe e HarLii{e c6rqecTBeHa Hecur)pHocTr oT Hac
ce [3ltckBa Aa npl,IBneqeM BHItMzu te B oa TopcKr{t cI,I aoKJIaa KbM cBbp3aHuTe c Ta3Il
HecarypHocT ofioBecTrBafirr B n'tAuBnayalrrltl'/ Q[HaHcoB oTq.'T anr,r B cnyqaii qe Te3r.t
onoBecTrBaHrs ca HeaaerGaTHrrr aa MonribuuupaMe MHeHr,reTo cr,t. HaurrTe 3aKrroqeHrrr ce
ocHoBaBaT Ha oauTopcKuTe AoKa3aTeJrcTBa, norrr{eHu ao ,qaTaTa Ha oauTopct('ir Hu AoKJraa,
Ernequ cb6urnr rl:rr yciloBrrr o6aqe Mofar Aa crasar npnquHa AppKecrBoro Aa npeycrariosu
iDyHruIuosrrpaHero cr Karo AeiicrBarqo npeAnpugme,
oqeE BaMe rIrJlocTHoTo [peAcTaBrHe, cTpyrc]pa 'l cbA1'pxzulIle Ha rrHArjBxllya"rHrr ipusaHcoB
orqer, BKJrroqrrreJrHo onoBecrrBaHfirra, ri Aarn rt]A Br{!ya,1Hr4rr ouHaHcoB orrter npeAcmBt
ocHoBoloraraulure 3a Hero cAerKu n cb6rrur rlo HaqrH, KofiTo nocrr{ra AocroBepHo
IIDencTaBtHe-

HIle koMyHrKxpaMe c p6noBoAcrBoro, HapeA c ocraHajlnre Balpocu, nlaHupariur o6xsar u BpeMe Ha
LI3rISirgeHle Ha oauTa u c6lrlecTBeHtre roucTmat{nIl oT oaI,T4 BMIorIuTerHo c6[IecTBeHu
HeAocrarrrl[ 868 B6TperrrHl{r xoHTpor, korro uAeHTrrbnqrpaMe IIo BpeMe Ha [3Br,p{rBaHr,rr or Hac
o-ul,IT.
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