VUYPEJTUTEJIEH AKT
HA
»EH 7 CH JUBEJBIIMBHT” EOOJ

Huec, 20.10.2021 r., ZoaymoAmMACaHMST:

BEPMEP JIVABUI' CEPX TIPAHKX,

HapH4aH HO-TOIY EMHOJIMYEH
COBCTBEHMK, na ocHoBanme wi. 113 u ci.
oT THproBckus 3aKOH CBCTABHX TO3M
VYupenuteneH axkT 3a oOpasyBaHe Ha
EJHOJIMYHO JAPYXECTBO C
OI'PAHNYEHA OTT'OBOPHOCT, mo-momy
JAPYXKECTBOTO, npu cnenuute yCiIOBHUS:

L. HAUMEHOBAHHWE 1 CEJAJIMIIE

Ynen 1. ®upmara va JIPYXKECTBOTO e:
»EH 7 CH JUBEJIBIIMBHT” EOOJL

KaTo Ha JIaTHHHIIA (})HpmaTa Ha OPYXECTBOTO
1€ C€ U3IIHCBa KaKTO ClieaBa.

N7C DEVELOPMENT LTD

Ynen 2. Cenammmero u aIpeckT Ha
ympaBnenne Ha [[pyxectBoto e: rp. Codus
1000, paiion ,,.Cpezner;”, yi. ,,Axcakos® Ne 6

Yaen 3. IPYXXECTBOTO e camocTosTenHo
FOPHIIIECKO JHLIE ChC cobcTreHO
HMYIIECTBO, OTIENHO OT HMYIIECTBOTO Ha
Enromuyuus COOCTBEHUK.

ARTICLES OF ASSOCIATION
OF
N7C DEVELOPMENT LTD

On this day, 20.10.2021, the undersigned:

VERMEER LUDWIG SERGE GRANGE,

(oo ; ol

hereinafter referred to as “the Sole Owner”,
based on S. 113 and the following from the
Commercial Code, hereby decided to
conclude the present Articles of Association
for the establishment of a limited liability
company, hereinafter referred to as “the
Company” under the following terms and
conditions:

I. BUSINESS NAME AND REGISTERED
OFFICE

Art. 1 The name of the Company is:

,EH 7 CH JMBEJIBIIMBHT” EOOJ
(Cyrillic alphabet)

The name of the Company in English
language shall be written as follows:

N7C DEVELOPMENT LTD

Art. 2 The registered office and the principal
place of business of the Company shall be at:
6 Aksakov Street, Sredets, Sofia 1000,
Bulgaria.

Art. 3 The Company is an independent legal
entity with its own property, separated from
the property of the Sole Owner.



IL. IPEJIMET HA JIEAHOCT U CPOK

Ynen 4. JPYXKECTBOTO wuma crnemsus
OpeaMeT Ha JeHHOCT:

I[IpoexTrpaHe, IIPOrpaMUpaHe U M3TPaXIaHe
Ha MHGOPMAIMOHHU CHCTEMH, H3TPaXIaHe H
obcnyxeane Ha copryepuu u I'T TexHoIOTHY,
pa3mpOCTpaHeHHe Ha MPOrpaMHM MPOAYKTH,
yeayri B cdepara Ha KOMYHHKAIUHTE,
THPrOBCKO IPEICTaBUTEINICTBO,
TIOCPEIHWYECTBO M areHTCTBO HA MECTHH H
yyXIECTPAHHU IJHIIa B CIpaHata ©u B
yyxOHHa, KAKTO U BCAKAaKBa Apyra JEHHOCT,
HezabpaHeHa ChC 3aKOH.

Ynen 5. JIPYXECTBOTO ce ofpasysa 3a
HEoIpeeneH CPoK.

III. PASMEP HA KANIUTAJA W
JATTOBETE

Ynen 6. (1) JIPYKECTBOTO peructpupa
KauTal B pasmep Ha Ha 2 (aBa) JeBa,
pasjener Ha 2 (OBa) Isia, BCEKH €IHH OT
xouto oT mo 1 (enwH) jeB, NPHHANLICKAIH
MU0 HA eIHOIMYIHUS COOCTBEHHK.

(2) JlpyxecTBeHHTE MIAJIOBE ca NCTAMH H
IIPEeXBHPIIIEMHA upes caenKa TN
IPaBOIPHEMCTRO.

(3) Bcexu manm mpenocTaBsi Ha MPUTEKATENS
CH paBHHM I[IpaBa, BKIIOYHTETHO MpPaBo Ha
rjac, JUBHNEHTU U JHMKBHIAIMOHHATA KBOTA
Ha JIpyXecTBOTO.

(4) KamuransT Ha JIpyKeCTBOTO MOXE Ia

Obic yBEMYEeH MM HaMalleH [0 PEIIeHAE Ha
EmHonuynns cOOCTBEHUK HA KalUTaJIa.

(5) Io pemenue Ha EqHONMYHESL coOCTBEHUK

II. SUBJECT OF ACTIVITIES AND
DURATION OF THE COMPANY

Art. 4 The Company shall have the following
subject of activities:

Establishment, programming and building of
information  systems, construction and
maintenance of software and IT technologies,
distribution of software and program
products, services in the field of
communications, commercial representation
and agency of local and foreign persons and
companies, both in-land and abroad, as well
as any other activities not prohibited by the
laws.

Art. 5 The Company shall exist for unlimited
duration.

II1. SHARE-CAPITAL AND SHARES

Art. 6 (1) The share-capital of the company
shall be in the measure of 2 (two) Bulgarian
Levs, divided into 2 (two) shares, each one of
which amounts to 1 (one) Bulgarian Lev,
entirely owned by the Sole Owner.

(j\} The Company’s shares could be divided
and are transferable by deal or succession.

(3) Each share gives the owner equal rights,
inclusive of the right to vote, right to receive
dividend and a liquidation quota of the
Company.

(4) The Company’s share-capital could be
increased or decreased by decisions of the
Sole Owner.

(5) The value of each one share could be



Ha KamuTala pa3sMepbT Ha €IMH I MOXKE /1A
0b/1e yBelnYeH MM HaMalleH.

(6) Kamuranst Ha JIpy’kecTBOTO MoXe ja
ObIe yBenW4YeH upe3 KanuMTAIU3HpaHe Ha
nedyandara, BINHUCBaHE HA HOBH [AIOBE H
IpHeMaHe Ha HOBH ChAPYKHHIIA.

(7) KanuransT Ha APYXKeCTBOTO HE MOXE Ja
Oblle HaMalABaH [OJ| 3aKOHOYCTAHOBEHHS
MHHHMYM.

(8) Ilo pemenue Ha Ennonnunus coGcTBEHAK
Ha KaluTala 3a IOKpUBaHE Ha 3ary0u u npu
BPEMEHHA HEOOXOOUMOCT OT  IapH4YHU
CpelcTBA  MOXE€  fJa  Ce  HanpassaT
HOONBIHATEHA TAPHYHH BHOCKH 32 CpOK,
OIPEJIENEH B pEMEHUETO. JIONbIHHTEIHNUTE
BHOCKM HE Ce€ OTpa3sBaT B KaluTajla Ha
HpyxectBoto. 3a  tTax  Endomiynusr
COOCTBEHHK HA KaNWTajla MOXE Ja pellH
JIpy»KecTBOTO 2 IIaIna JINXBH.

(9) - Beuuko, koero e mpHmOOMTO OT
JpyXxkecTBOTO, € HEroBa COOCTBEHOCT M C€
BK/IF0OYBA B HMYIIECTBOTO My. MMyImecTBoTO
Ha JIpy>XeCTBOTO BKIIFOYBA KAITMTANIA, BCHUKO,
npunobuto ot JpykecTBOTO B pe3yiTar OT
Herosara HEWHOCT - TmapW, TMpaBa Ha
COOCTBEHOCT M JAPYTH BEUIHH IIPaBa BBHPXY
HEBHKAMM UMOTH ¥ BEINW, KAKTO W IIpaBa Ha
HHTEJIEKTYyalnHa COOCTBEHOCT, IICHHH KHUXA,
B3E€MAHUs ¥ JPYTH [IPaBa M 3abJDKESHHS.

Ynen 7. Kanutanst Ha JIPYXXECTBOTO e
mnsno cobecrBenoct Ha EJHOJIMYUHUA
COBCTBEHHK.

Ynen 8. KbM MOMEHTa Ha yupelsBaHETO Ha
JPY KECTBOTO «kammtana €  H3IAI0
BHECEH.

IV. VIIPABJIEHHUE U
HPEACTABHUTEJICTBO

Ynen 9. (1) JIpyXeCTBOTO IIe CE YIPABIIBA U
IIPEICTaBIsBa OT:

decreased or increased by a decision of the
Sole Owner.

(6) The share-capital of the Company could
be increased by capitalisation of the profit,
inscription of new shares and acceptance of
new shareholders.

(7) The share-capital of the Company could
not be decreased under the set by the laws
minimum.

(8) Additional contributions to the funds of
the company might be made for the purpose
of covering of losses and/or in case of a
necessity. Such contributions should be made
by a decision of the Sole Owner under such
terms and conditions, as specified in the
decision. The additional contributions should
not affect the share-capital of the Company.
For such additional contributions the Sole
Owner could decide the Company to pay
interest.

(9) All properties acquired by the Company
shall become its assets and shall be inscribed
in the assets list of the Company. The assets
list shall include the share-capital, assets,
acquired by the Company during its activities
— money, rights of ownership and other
proprietary rights over real estates and
properties, as well as copyrights and other
intellectual  property rights, securities,
receivables, as well as any other rights and
obligations.

Art. 7 The share-capital of the COMPANY is
entirely owned by the SOLE OWNER.
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Art. 8 At the moment of the establishment of
the Company, the share-capital is deposited in
full in a Bank.

VI. MANAGEMENT AND
REPRESENTATION

Art. 9 The Company shall be managed and
represented by the Sole Owner:



BEPMEP JIVABHUI' CEPX TIPAHIK,

—=+ wrr Tea 1

Ynen 10. (1) EnuonuuHmAT CcOOCTBEHHK
pemmaBa BBHIPOCHTE OT KOMIETEHTHOCTTA Ha
O6moTo cx0paHue, 8 IMEHHO:

1. WsMenms ®W  JOOBIBA  HACTOSIIWI
VupenuTeneH aKT;

2. IIpuemMa HOBH ChAPYKHUILIM;

3. [lpuemMa rofUIOIHKS OTYET 33 NPUXOMUTE U
pasxofute U CYCTOBOMHHUA Oamnasc,
pasmpe/ens nedanbara W B3eMa PEIICHHE 32
W3IUIAlAHe HA JTUBUICHTH,

4. Bsema pellicHHE 3a HaMalsiBaHE WM
yRenMyYaBaHe HA KalmuTala MM pasMepa Ha
JsUOBeTe, 3a IOKpHMBaHe Ha 3aryom u 3a
obpasyBane # pasxompaHe (GOHIOBETE HA
JIpyKecTBOTO;

5. OmobpsBa cTpyKTypara Ha [IpyXKecTBOTO,
npaBuiara 3a pabora u paboTHaTa 3aIIaTa;

6. N36upa yIIpaBHTEN,
BE3HArPAKIEHACTO My H TO 0CBOOOXK/IaBa OT
OTTOBOPHOCT. ~ EXHONMMYHMAT — COOCTBEHMK
Moxe pma m3bepe ® TIOBEYE OT CHUH
yIpaBuTe], KaTo ONpEAeNH MPAaBOMOLIMATA
Ha BCeKH OT TaX. YOpaBuTelIT Ha
JlpyXecTBOTO ydacTBa B 3ace[aHne Ha
EnHonugHus COOCTBEHHMK Ha KamMTama ChC

omnpenens

CchbBEIATEJICH I'TIac,

7. Baema pellieHUs 3a OTKPHBAHE H 3aKPHBAHE
Ha KJIOHOBE, TIPeICTABUTEINCTRA, 3 YIaCTUC H
[pekparsBaHe Ha  y4acTHETO B JPYIH

- ~

VERMEER LUDWIG SERGE GRANGE,

Art. 10 (1) The Sole Owner shall on his own,
take decisions from the competence and on
behalf of the General Shareholders Meeting,
such as:

1. To alter and amend the present Articles of
Association;

2. To accept new shareholders;

3. To sign the annual balance sheet, distribute
the profit and to decide”on payment of
dividends;

4. To take decision for increasing or
decreasing of the share-capital or the value of
the shares for the purpose of covering losses
or for creation of Company’s funds;

5. To approve the structure of the Company,
the rules and regulations for its work and
salaries of the hired employees;

6. To appoint the manager, to decide upon
his/her remuneration and to release the
manager from responsibility. The Sole Owner
could appoint more than one manager and
could determine each manager’s
responsibilities. The manager of the Company
could participate in the meetings with the Sole
Owner with consultative vote;

7. To take decisions on the opening and
closing of branches, representative offices,
participation ~and  termination of the
participation in other companies and joint-



APYKeCTBa U ChIO3H,

8. Bsema pemenne 3a mnpumoOuBaHe W
OTYYKIaBaHe HA HEBHKHUMHU UMOTH M BEIIHU
IpaBa BBPXY THAX;

9. BaeMa pelneHue 3a MOJI3BaHe Ha KPETUTH;

10. B3eMma pelueHue 3a npelsBsABaHE HCKOBE
Ha J[lpyxecTBOTO cpenly VYIpaBUTeIsd W
HaspayaBa MpeICTaBUTEN 3a BOJCHEC Ha
IIPOLIECH CPELTY HETO;

11. Bzema pemeHue 3a JONBIHUTETHU
NapUYHU BHOCKH,

12. B3eMa pelneHue 3a CKIIOYBAHETO Ha /IBE
WM TIOBedYe CHENKH OT KaKbBTO M Ja OHMIo
XapakTep CKIIOYBAHM CBC CBLP3aHH JIHIA IO
cmuchia Ha T3 ¥ Ha JaHBYHUTE 3aKOHU.

13. Bsema pemenme 3a IpeKpaTiBaHE
netiHoctra Ha J[py)xecTBOTO, YTBBpI}KJ/aBa
JTAKBAIAIAOHHMS OanaHc u
JMKBHJAIMOHHATA KBOTAa, OCBEH B CIIy4auTe
HA HECHCTOATEIHOCT.

(2) Ensomu4EMAT  COOCTBEHHK — B3eMa
pelenys 3a yIpaBlIeHHeTo Ha J(pykecTBOoTO
B CHOTBETCTBHE C pa3lopelOUTe Ha 3aKOHA . H

HacTOAUIMSA YUPECOUTEIECH aKT.

VIL IPEKPATABAHE W
JIMKBUJIAIIMA HA JPYXKECTBOTO

Ynen 11. TPYXECTBOTO ce mpexpatssa:

1. mo pemende Ha EQHOTMYIHAL
COOCTBEHHK;

2. mopamu 00ABABAHETO My B
HECHCTOATEIHOCT C BIS3JIO B CHIIA
ChICOHO pelIeHHE;

3. B Opyrm IpeIBHIEHH OT 3aKOHA
CIy4aH.

ventures,

8. To decide on acquisition and disposal of
real estates and any proprietary rights thereof;

9. To take decision on signing of credit
contracts;

10. To take decision on commencement of
litigation against the manager and to appoint
attorney(s);

11. To take additional

contributions;

decision for

12. Resolve for the conclusion of two or more
deals (regardless of their character) with
connected people as defined in the
Commercial Code and in the accountancy
laws.

13. To take decision for winding up of the
Company, to approve the liquidation balance
sheet and liquidation quotas, except in case of
insolvency;

(2) The Sole Owner shall take decisions on
the management of the Company in
accordance with the laws and the present
Articles of Association.

VIL WINDING UP_AND LIQUIDATION
OF THE COMPANY

Art. 11 The Company shall be winded up:
1. Upon resolution of the Sole Owner;

2. Upon declaration of insolvency,
enforced with a Court decision,

3. In other cases as stated in the Laws.



VIII. JOITbJIHUTEJHU PA3IIOPENABU

Ynen 12. 3a meypenenu B To3M Ipy’KecTBeH
JIOrOBOD OTHOIICHHS Ce MpHIaraT pasmnopen-
Oute Ha THProBCKHs 3aKOH.

Hacrosmuar Yupenutenen akT ce ChCTaBH B
2 enHOOOpa3HH  eK3eMILIAIpa — €IUH 3a
Teprosekus perueTsp u equH 3a apxuBa Ha
HpyxecTBOTO.

Eanonuvyen co6cTReHUK:

e
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VIIl. OTHER PROVISIONS

Art. 12 For any unsettled matters in the
present  Articles of Association, the
regulations of the Bulgarian Commercial
Code shall be applicable.

The present Articles of Association was
signed in two identical copies - one for the
Commercial Register and one for the
Company’s archive.

Sole owner:




