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EEN EXKI4 KbM OI4HAHCOB]4TE OTI{ ET14

K\M 31.12.2011
HA

"Posexran" EOOI
yn."Hean Basoe" N 36,an.3

I. EA3A 3A 1,.I3FOTB'HE HA Ol,lHAHCOBI4TE OTTIET]4
OuHaHcoenre orqeru ca [3rorBeHr4 B cborBercrBle crc Cveroeo4ttt craHAaprrl
npe4npurrrr (CC).
O[HaHcoBure orqerl4 ca npeAcraBeHu B xunnA|4 obnrapcKx neBa (BGN'000),
onepall[r1 ca B Ta3x Banyra.

il. EEnEXKh lCbM CqETOBOAHA nOrhTl4KA

3a ManKu u cpeAHl

Tbfr Karo ocHoBHure

1, Arrnsh

1.1. Arnrorpaf Hr MarepuarH[ aKThBx

1.1.1. np[3HaBaHe x oqeHxa Ha AMA
npeAnpl4srfiero orqhra Karo ArnrorpafH[ Marep[anHx aKT[Br4 ycraHoBu[4r4Te He+uHaHcoB|4 aKTla c
HarypanHo BeulecrBeHa +opMa, np!4Ao6r,'rrr4 t,l np rexaBaHu or HeTo, Kor4To ce ]43non3Bar B

npo!43BoAcrBeHara, TrproBcKara u aAMt,tHr4crparuBHara AeiHocr ,r or Kor4To ce qaKar 6bAeu]
t4KOHO[4[qeCKH nOn3r.
.Qrnrorpainrre Marep[anHu aKTflB!4 ca oqeHeH[ no qeHa Ha npngo6lraaHe, o6paayaaHa or noKynHara uM

croiHocr I AonbnHurenHrre pa3xoAr,r, ,13BbpueH{ no nphAoor4BaHero uM 14 HaManeHu c pa3Mepa Ha

Haq cneHara al4oprr3aqun eBeHryaflHt,lTe o6eoqenxr.
CroiHocrH[fl npar, HaA Ko[To aKr[Bure ce npn3HaBar 3a AMA e onpeAeneH 700.00
Ha nB. I noA To3r4 npar afihBrTe ce oTquTaT KaTo TeKyu] pa3xoA.

flipeoHavanHara oqeHKa Ha AMA ce onpeAenr (aKTo cneABa :

3a nplr4o6rru qpe3 noKynKa - OqeHKara e no qeHa Ha npuAo6HBaHe, Kosro BKnpqBa noKynHara LleHa

(exnovurenno Murara h HeBb3craHoBr4r\4r4Te AaHbqu) Bo4t1Kr4 npeKr pa3xoArl Ao BbBeMaHero uM B

e Kcnn oaTa Ll 14I .

3a cb3AaAeHu B npe,qnpuerfiero - ceoecroiHocrra. He ce BKnrcqBar BbrpelxHl4 ne,]an6h,
aA[4r4Hr4crpar[BHr4re u Apyr[ o6qu pa3xoAu /HecBbp3aHu nplKo c npoqeca Ha npr4o6raane/
Oqenxara cne4 nbpBoHaqanHoro npta3HaBaHe ce t,l3Bbpr.:.tBa KaKTo cneABa :

flocne4aaL4ure pa3xoA[ no AMA ce Kanhranx3t4par /yBenu,]aBar croiHocrra HM/ caMo B cnyqai qe BoArr
Ao yBenxqaBaHe Ha [KoHoMt4qecKaTa u3roAa or H3non3BaHero Ha crorBerHufl aKTUB 3a KoiTo ca
ri3BbpuJeHr,r. BcH.{Kr4 ocraHaru nocneABau.I4 pa3xoAu noA QopMara Ha peMoHT fi,qp. ce orqurar Karo
reKyq[.

1,1,2. Auoprrsaqrt Ha AMA
ApyxecrBoro, Ha{.{Hc|FBa aMoprr43aqur na IMA cbrr]acHo none3Hus xt4Bor Ha orAenH[Te afiuBt1,

onpeAeneHn or pbKoBoAcrBoro Ha ApyxecrBoro 3a BceKu Krac aKT B no rt4HeiHuq MeroA.

l,13rorB9 ce aMopru3aq oHeH nnaH cbc cneAH Te npeABuAeH[ aMopru3aq]4oHHl4 HopMt4 :

. AAMr4Hr4crpar!4BH[, npoh3BoAcrBeHfi, TbproBcKu crpaAfi

. CtoptxeHt,tq

. [4ar.ur4Hr4 fi o6opyABaHe

. TpaHcnoprH14cpeAcrBa

. Koft4nrcl-bpHoo6opyABaHe

. O6gaeeMaHe u rpaiHn aKrhBt,l

4Yo

1jYo
30%
25Yo

50%
15Yo

B a[4opr[3aqhoHHrc nr]aH ce BoArr fi HanbnHo aMopl43upaHx aKTrBr4,'qo MoMeHTa Ha npeKparqBaHe Ha

rnxrara ynorpe6a.

1.1.3 Cpo{ Ha roAHocr Ha AMA



f'lbpBoHaganHo none3Hus cpoK Ha AMA ce onpeAenq Bb3 ocHoBa Ha AoKyMeHTaLl Fra npe,qocraBeHa or
npou3BoAr,rrenr 3a HopMaflHara eKcnnoaraquoHHa npoAlnx[TenHocr Ha aKTuBa. flpx nt,,tflca Ha no.qobHa

uHQopuaqrn pr,KoBoAcrBoro Ha ApyxecrBoro onpeAenr none3Hns xuBor Ha AMA r43non3BaiKu AaHHfi Ba

none3H!4F cpoK Ha cxoAHu aKT[Br4.

f]one3HHg xHBor Ha AMA ce npepa3rfleMa Haf-[4anKo BeAHbx Ha ABe roAuHrl Karo ce orqurar
HanpaBeHure peMoHTr4 

'1 
noAo6peH]i9 no aKTHBa, KaKTo rexHororlqHfiTe npo[4eHu u npoMeHxre

Hacrunrrr Ha na3apa 3a cborBerHure arrrar. Axo oqaKBaHxFTa ce pa3nnqaBar 3HaqurenHo or npeAxlr.JHr4

oqeHKfi, a[loprr43aqnoHHrre orq[cneHuq 3a reKyu..lrn u 6r4eu1rre orqerHta nep oAu ce Kopurflpar.
npo[4eH[Te ce orpa3gBar xpoHonorrqHo B r4HBeHTapH[Te KHHru. 3a 3Ha.]|4TenHh ce np e[4ar oqaKBaH[rra B

npoMgHa Ha none3Hrs cpoK Ha roAHocr Kor4To ce pa3nuqaBar noBeqe or 10 % or npeAhLrHh oqeHKrl

1.1.4. Ocrarb,{Ha croixocr xa IMA
,Qpyxecreoro npueNra, qe ocrarrqHara croiHocr e He3HaqrrenHa, Koraro HeiHara oqeHKa e no [4anKa or
5 % or croiHocrra npx nbpBoHaqanHoro np[3HaBaHe Ha aKTuBa. B rosu cnyvai 3a ocrarbqHa croiHocr ce
3an14cBa Hyna.

AMopr[3aLlxoHHara nont4TuKa ce cna3Ba Hai-ManKo npe3 eA H orqereH nepuoA. npeAnpuFr ero
npepa3rnexAa aMopTH3aLll4oHHaTa ch nonuTt4Ka Kb[4 HaqanoTo Ha BceKn oTqeTeH nepl4oA

1.2. HeMarep11anHx AtnrorpafHh aKfxBr

1.2.1. npn3HaBaHe 11 oqeHKa
flpe4npunrrero criura Karo HeMarep[anHx ArnrorpaiHu arrueu neQnnancoB pecypo4 6e3 Marep aneH
xapaKrep, npu4o6rrn x KoHTponhpaHu or Hero, or Kol4To ce,{aKar 6tAeulr t1(oHo[4r,1qecK non3r 3a noBeqe
oT eA H OTqeTeH nepuoA.
CroiHocrHr4c npar, HaA Koiro aKruBl,tre ce npu3HaBar 3a HAA e onpeAeneH 700.00
Ha nB. h noA To3fi npaT aKTuBfiTe ce orq raT KaTo TeKyul pa3xoA.

flpn nrpaoHavanuo npuAo6r4BaHe H.[A ce oqennear no qeHa Ha npr4o6ueaHe, KogTo BKnpqBa noxynHara
qeHa I BcHr]Kr4 pa3xoAh no AocraBKara r ],rHcraflupaHero HM. Pa3xoAlre 3a ooyqeHue Ha nepcoHana 3a
pa6ora c npofpaMHlTe npoAyKrr, KaKTo u aAM[Hr4crparuaHlre r,r Apyrn o6r.r.lr pa3xoAl4 He ce BkrpqBar B

ntoBoHaqanHaTa oueHKa.
Cne4 nrpeoxavanHoro np 3HaBaHe H.QA ce oqeHraar no LleHa Ha npt,lAo6hBaHe, HaManeHa c Haq cneHara
aMopTl43aqug u eBeHryarHo c HaTpynaH Te 3ary6[ oT o6e3qeHKh. B xpar xa BceKn oTqeTeH nep]loA ce
npaB!4 nperneA 3a 6bAeuluTe raroAn Ho HAA.
nocne,qBaulHTe pa3xoAu 3a noAArpxaHe Ha nbpBoHaqanHo ycraHoBeHara e+efiuBHocr Ha HAA ce
oTqeTaT KaTo TeKyulH pa3xoAr,r.
Pa3xoAHTe, Kouro Morar Aa 6!Aar HaAnexHo l4aMepeHl4 x orHeceHu KbM onpeAeneHu HEA ce
Kanuranv3upar lyBenxqaBar croiHocrra Ha HAA,/ caMo B cnyqai qe BoAf,T Ao yBerlqaBaHe Ha oqaKBaH!4Te

t43TOAH.

1.2.2. AMopr[3aqnn Ha HAA

lpyxecreoro Haqr4cngBa aMopl,r3aqu Ha HAA cbrnacHo oqaKBaHara uKoHoMl4lrecKa h3roAa Ha orAeflHure
aKTllB , KarO Ce np[nara nuHeiHhF MeToA.

OnpeAeneH[Te a[4opr[3aL{[oHHt4 HopMu 3a HAA ca 15%

1.3. npeAreA 3a o6asqeHra
np, npemeAa Ha afiuBrre aa o6esqenxa ce cpaBHcBa HerHara uM npoAaxHa LleHa croiHocrra t4M B

ynorpe6a. B cny.raxre, Koraro He e Bb3MoxHo Aa ce onpeAen[ HerHara npoAaxHa qeHa Ha AaAeH aKruB,

croiHocrra my a ynorpe6a ce np!4eMa 3a B!3craHoBxMa crofiHocr. AKo Hi[4a AoKa3arencrBa, qe

croiHocrra a ynorpe6a HaAXBbpnfl HerHara npoAaxHa LleHa Ha AaAeH aKTuB, nocreAHara ce np[eN4a 3a
HefoBa Bb3craHoBIMa crofi Hocr.
BrgcraHoefir\4ara croiHocr ce onpeAenq 3a BceKu aKTIB noorAerrHo. hsxnD.reFtuq ce AonycKar 3a aKTIBI,
npri ql4eTo !r3non3BaHe He ce nopa(AaT pa3rpaHxqxN|l4 napIqHI nocTrnneHIr.
3ary6ara or o6esqenxa Ha aKT B ce npr3HaBa BeAHara Karo reKyq pa3xoA 3a AeiHocrra.
A(o cneA 3BbplxeHa o6e3qeHKa Ha aKTHB HeToBara Bb3craHoBr/Ma croiHocr npeB!,rull4 oanaHcoBara My

croiHocr, ce orpa3qBa Bb3craHoBFBaHe Ha 3ary6ara or o6e3qeHKa - Karo reKyu.l np[xoA or AeiHocrra - Ao
pa3[,repa Ha npeAxoAHara o6e3qeHKa, Kosro e 6[na orpa3eHa Karo reKyu.l pa3xoA 3a AeiHocrra.



1.4. CTo|(oBr4 3anac[
OT,] rar ce no AocraBHa croiHocr, Kosro BKnoqBa noKynHara croiHocr I pa3xoA]4Te no Aocra8Kara u[4. He
ce BKnpqBaT B cToiHocTTa Ha cTo(aTa cKnaAoBuTe pa3xoAr,r 14 Te3u B TbproBcKr4Te o6eKTu, cBbp3aH[ c
peanu3aq[rTa uM u aAMrHl4cTpaTl4BHlTe pa3xoAl4.

l43n[cBaHero Ha croKoBure 3anacu npu npoAaxoa craBa no MeroAa coeaHonoererneHa
cTo14HocT

1.5, Ilapuru cpeAcrBa
flaprvnure cpeAcrBa ca oqeHeHu no HoMuHanHa crotHocr, a naphqHHTe cpeAcrBa BbB Banyra - no
3aKnpqhreneH Kypc Ha 5H5.
Ha Haru.{Hure napuqHu cpeAcrBa BbB Banyra ce npaBu npeoLleHKa no Kypca Ha EHE KbM Aarara Ha

cbcraBqHe Ha MeMuHHr4 orqerfi.
BanyreH Kypc Kr.M 31.12.2011 r 1 Eapo = 1.95583 neBa

BanyreH Kypc rvu31.12.2011r. '1 ularcKr4 Aonap = 1.51158 neBa

1.6, B3eMaH1.|t

B3eMaHhqra B neBoBe ca oueHeHu no crol;Hocrra Ha rsxHoro Bb3Ht4KaaHe.

nperneA Ha B3eMaHrcra 3a o6e3qeHKa ce h3BbptlJBa or pbKoBoAcrBoro Ha ApyxecrBoro B KpaF Ha BceK[

orqereH nepHoA, KaKTo 14 B Kpas Ha BcqKo rpHMeceqre !4 aKo xMa uHAtlKaq[ 3a o6e3qeHKa, aaryoure ce

Haqrcn9BaT Karo reKyul pa3xoA.

1.7. Pa3xoA[ ra 6u4equ neploAx
Karo pa3xoAr,l 3a 6rAeu.lH nepuoAgl ce orq rar pa3xoAt4Te, Kot4To ce orHacFT 3a cneABau.lti or'{erHu
nep14oA14.

1.8. flpoerrnr
HaqucngBar ce nooBl43t1l,i no :

- oqaKBaHn pa3xoAu no HaTpynBau.$4 ce Heh3non3BaHu oTnycKh Ha nepcoHana
- Apyfh no npeqeHKa Ha pbKoBoAcTBoTo Ao pa3Mepa Ha oqaKBaH[re pa3xoAr4

1.9. CbY'{acrxt
f'lpeAnp!4FTuero orqHTa IHBecrrtl!4l4Te no ce6ecrofr HocrH]4fl MeroA.

2. nac]{aH
Tei{yu.lure 3aArnxeHuq ce HaqncngBar npu rrxHoro Bb3H KBaHe. 3agrnxeHurra BbB Banyra ce npeoqeHgT
no qeHTpanH[c Kypc Ha 5HE 3a cborBerHara Banyra KbM.qarara Ha cbcraBrHe Ha SuHaHcoBr4 orqerr'r -
MeMuHHl4 [ roArl tLlH l,'1.

3. AoxoA[ Ha nepcoHana
B Kpag Ha roAHHara Her3nor3BaHure HarpynaHu roA,ruJHr! Ko[4neHcupyeMu ornycKr,l, KaKTo ]4 cborBerHrre
cyMu 3a colluanHu [ 3ApaBHu ocfirypoBKr4 B qacTTa ut4 AbnxrMa oT pa6oToAarene, ce or'][rar Karo

3aAbnxeHue KbM nepcoHana u reKyu.l pa3xoA 3a ApyxecrBoro, BKnoqeH B oT'{era 3a npnxoAfire u

pa3xoAITe.

4. Co6creex Kanrran
[43MeHeHrero e co6craeHuc Kan[Tar Ha npeAnp sruero Mexqy Aarure Ha ,qBa cqeroBoAnr 6anasca
oTpa3gBa yBenxqeHueTo nnu Ha[4aneHueTo B HeroBlTe HeTH!4 aKT!4814 npe3 nep[oAa. ocaeH npoueHnre a
pe3ynrar Ha onepaq u cbc co6crBeHt4qt1Te (yBenu'{eH[e Ha Kanurana, pa3npeAeneHxe Ha AHBIAeHTU r,4

Apyrn), n3MeHeH[ero e co6creeHuq Kanurar npe3 nepuoiqa npeAcraBfl o6u]ara cyMa Ha ne.ranbure n
3ary6[Te npe3 To3t4 neploA, He3aBr4curro or roBa Aanfi Te ca npx3Haru B orqera 3a nphxoA!4Te fi pa3xoAr4Te

unu A[peKTHo B co6crgeHhg Kan[Tan.

5. npxxoAr
npxxoArire ce npH3HaBar Koraro :

- cyMaTa Ha nphxoAa Moxe Aa 6bAe HaAeMHo r,r3qucneHa:
- npeAnpusrlero u[4a [KoHoMr4rrecKa x3roAa, cBrp3aHa cbc cAenKara no npo4ax6ara;



- HanpaBeH[Te pagXOAt4 finu Te3]1, KOI4TO l4e 6t4ar nanpaaen[ B]B Bpb3Ka Cbc CAenKaTa, MOraT

HaaexqHo Aa 6rpar re.rucneru.
npuxoAlr or npoAax6aTa Ha npoAyKqt4F t4 croKh ce npu3HaBa, Koraro npeAnphf,r[eTo e npexBbpnuno Ha

KynyBaqa 3HaquTenH[ pt4cKoBe ]l !43roAu, cBlp3aHu cbc co6cTBeHocTTa Ha npoAyKL.U4gTa 14 fioKhTe I He

3ana3Ba yqaoT!4e B ynpaBneHl4eTo l4nu e$efiuBeH KOHTpOn Bbpxy npOAaBaHfiTe npoAyKLll4F t4 CToKl,t.

npuxoAbT oT t43BrpuJeH[Te ycnyrv ce np[3HaBa B 3aBICt4l\4OCT OT eTana Ha 3aBbpueHocT Ha cAenKara KtM

AaTaTa Ha CtCTaBFHeTo Ha CqeTOBOAHI4F 6anaHc, np14 yCrOBle qe pe3ynTaTtT oT CAenKaTa MOXe Aa ce

oqeHI HaAe)|(AHO.

np XOAl4Te OT n!4XBt4Te Ce np!43HaBaT TeKyUlO npOnOpLlt4OHanHO Ha BpeMeBaTa 6a3a, KO9TO OT'{ Ta

e(beKruBHl49 AOXOA OT afiXBa.
npuxoAure or At4B[AeHTfl ce np|43HaBar, Koraro ce ycraHoBx npaBoro 3a rflxHoro nonyqaBaHe.

6. Pa3xoAx
Bcu.lKx pa3xoAt4 ga AeiHocrra ce orqurar no eneMeHTr. Cna3Ba ce npuHlluna Ha reKyulo HaqncneBaHe.

Pa3xoAure ce nph3HaBar 3a reKyl4t4 B MoMeHTa Ha npfi3HaBaHe Ha np,lxoAa'

7. AaH'bqr
,qpyxecrsoro e perucrpupaHo no 3MC u e 3aAbnxeHo c AaHbK or 20%

3a 143BbpuJeHUTe npoAaxon.

lpyxecrBoro e 3a.qbnxeHo c KopnoparrBeH AaHtK no 3KnO B pa3Mep Ha 10o/o

ApyxecrBoro e 3aAbnxeHo c AaHrK Bbpxy HeABl4xHMfiTe !!Morl4 B pa3['tep 1,5

Aara Ha cbcraBFHe:
16.2.2012 lgo C t,:

ClcraBuren: BuraHoBa ynpaBHTen


