TAUTBH I'EUT EOO/]
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['opmimmeH nokiajg 3a geHHoCTTa
JlOKJia1 Ha HE3aBUCUMUS OJIUTOD

[opuuien ¢puHaHCOB OTUET, BKIKOYBALLL

CueTosoaes DasaHc

OTYET 38 NPHXOUNTE U PAIXOANTE

Otyer 3a coberBeHMs KanuTan

Otyet 3a napuyHuTEe NOTOLH

CripaBka 3a HeTeKYIMTE (IBATOTPAIHUTE AKTHRH)
[lpunoxenne



FOJIMLLEH JIOKJIA/L HA PBKOBOJICTBOTO 3A
JIEMHOCTTA

3A 2015 'OIMHA



TonMures okman AR PEEOBOSETBOTE 30 Asinocria

OPFAHH3AIHOHHA ®OPMA

TAHTHH I'EAT E0O] (ApysrectBoro) e yupeneno npes 2006 roj. kato eAHOAHYHO APYIKECTEO C
QrpaHHYeHa OTTOBOPHOCT, BOMCAHO B TLRTOBCKH PECUCTLD KM ATCHLMS N0 BENMcRaHuATa ¢ EMIC 148078134,

Dupma: TAHTBH 1'EHT

Cedannmge: rp. Bapua

Adpec na ynpasienue: rp. Bapia, yn. Askcennil Benewsn No 6, et 1, an. 1,

Hpedsem na deanocm: HWARLDUIBAHE WA YCAVEW N0 Guaain periamMa

Cobemeenocm: Hpyxectsoro e 100% vactHa cobcTReHOCT.

Kanuman: HApymecreoro ¢ ¢ kanwran 50 000 nesa, pasnpenenen B 50 aana, BoekH ¢

HOMHHAMHA crofkocT o 100 ns. Kanurana ce npuresasa usuaio ot [lpecusn
[Merpor Kapakocron.

Opzanu na ynpasnense:  OBwo culipanue n ynpasuren
¥aupasunieni:

Ipecuan KapakoeTon

Hunenzuu,

Pﬂ:lpﬂmﬁmﬁlfﬂu HL! CE MINCKRAT
34 OCTIECHIBREQH

Ha Qefdnacmimg

Knonoase: HpyaecTBOTO HIMI PEFHCTPHPAHH KIOHORE



Tosmeen AoLA 168 PREoseacrTerTo 30 aebiocrm
XAPAKTEPHCTHKA HA JEHHOCTTA

Harernara 2015 r. e fesetats cron@Heka Fomin o yupeskanero na Jpysectaoro, Tpes 2015 1. ce
MOCTHIHANE CLINECTHEHO YHEAMHSHNE B IIPHXOLHITE U1 Hpiasdin 1 i siasaty
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Taasimen BoKknas 1o PLEeBoaeTROTS 168 Bl T

CTPYKTYPA HA YHPABIEHHE H HEPCOHAN
»  Opeanuzayquonna cmpymypa

Oprant Ha ynpasienne Ha gpysecrsoro ca Obuwore cxbpakie o yNpaguTens.

s Huchenocm u cNpYEmYpa g nepoonaia

{5p.}
Kareropus 2015 2014
P OB, B 1.4,
Pusopogurenn
CRELManicT!
TEXHHLM 1 NPHNOHHA CHBLUNANKETH
MoMoLEeH aNMUHHCTRATHEEH NEPCOHAN

Paanpedenerue Ha NepcoHana no kamezopuu 3a 20152, |

B MeanogmTan
OCreymanniin

O Texiaa o NpRioEsn CIRipiiscTia

EMosauUEn JAMBMCTEATAD DEEEaH N

YnpasuTenat Ha Jpysecrsoro |lpecnan Kapakooron ¥UacTsl KaT0 CLARYAHAK H YIPABRTSL B CleAInTe

JIpy#ecTBa:
- Jlwonan 11 EQOQ/, EMIK 203457497
- ET Nuonan — MNpecuay Kapaxocros, EMK 103537945
- Mbeidl Brarapua BEOOJL, EMK 1750854460
- Crarycl] OO, EHK 200458619
HAVYHOHICTEAOBATETCKA H PAIBOHHA JEAROGCT

[pes romuxata JIpyKECTBOTO HE ¢ PABHBAND HAYIHOUICICl0BATEICK | pazsoiina neinocT.



Tominen sornaa e pRkoRoacTROTS 10 Sclinoera

BAXHH CBEHTHA, KOHTO CA HACTRIHIH CTEY HATATA, KBM KOATO E CBCTABEH
FOJHINHHAT ®HHAHCOB OTYET

Mpes mecew amyapn 2016 rog ¢ wimspieno npeobpazysane ua Jpysxecteoro upes orgensne
YHPEIABAHE HA HOBO AKUWOHEPHO ApysecTbo WoHApena BAJL no pena va Paiaen 11, un. 767 or Trprosexus
3akoH, B pesyntat Ha misnpiicHoTo npeoGpasysame ca OTASNEHH QKTHEM Ha Hpywecrsoto ¢ Ganancosa
CTOAHOCT B pasmep Ha SO xun s,

OPHHUHN APEANOIOKERHE 34 JEFCTEAILO [T FEMIPHRTHE

DUHAHCOBHAT OTHET € WITOTHEH HA NPHHUHIA-NIPEANON0KEHRE T AERCTEALG NPEANPHATHE, KORTO
npeancnara, e Jdpymecrsore e NpogbmrH aeiHocTre o o vbospumoto OGwaswe. He ca yoranosenn
CHIIECTREHH HECHTYPHOCTH, CREPIAHN © MPHTATAHETO HA TOTH NPHHIKI, MOPAIH KOCTO PREOBMICTROTO CYHTA,
HE TOIH NPUHLIATL € YMECTEH [IPH HAPOTBAHE Ha (PHHANCOBMA OTUCT,

FOAHUIHMAT NOKNAL HA PBKOBOACTBOTO 33 AefHOCTTA [Py HecTBOTO & HArOTHEH ChITACHO HIHCKBAHNATA
Ha 4i. 33 Ha 3akoHa 3a cueroBOACTBOTO W wn. 247 or Thprosekus 3akow, Ha Gasa aHanni Ha pasBHTHETO,
MAZAPHOTO NPHCLCTUHE H QHHAHCOBO-HKOHDMUUCCKOTD ChOTORHMETO Ha Hpysecrsoro 3a 2015 r., KakTo W
NEPCNEKTHEMTE 38 HEIOBOTD PAIHHTHE,

26 anyapw 20106 rog,
rp. Bapna
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AKIHOHCPHTE HA

PerucTpupaH OAUTOP » Taiirsn Ceiir® AJL

_}’ Csetaa lleTpoBa, A.e.C.

rp. Bapua

JTOKJIAJ HA HE3ABHCHMHA OJJHTOP

Howaan enpxy dunanconun oruer

Hiue M3pbPLIMXME 0T HA NpHAOKEHHA Quiancos oTuer na TaiTen [eir™ EOOJ, npeobpasyBadc B
,Taiiren Teiir™ AJl, (JlpywecTsoTo) KbM 31 AekeMmBpH 2015 roaMia, BRMOYBAL, cverosodend Danaqe
kb 31 mexemapu 2015 rogMHa, OTHET 33 NPHXOAHTE H PA3XOIHTE, OTYET 34 CcODCTBEHHA KAMHTAT H
OTHET 32 NAPUMHWTE NOTOUM 33 I'OIWHATA, 3aBLPWBANLA TOrARA, KAKTO H oboDueHo onoBecTaBAHE HA
ChULECTBEHITE CHETOBOIHM MOJIMTHKH W AAPYraTa NoACHATENHA HH(popMaLua.

(mz080PHOCT A PLEOGOOCHIBOMO 30 (hunancosus omuent

PLKOBOACTEOTO € OTTOBOPHO 38 HATOTBALETO H A0CTOBEPHOTY NPEACTABAHE HA TOIH (hHHAHCOR OTYET B
CROTECTCTEME © HAIMOHANHWTE CTAHAAPTH 38 (JHHAHCUBH OUTHETH 33 MAJIKH H CPeOHH NPEANPHATHA Hi
PenyGinka Bearapua 1 3a Takasa CHCTEMA 33 BLTPEIUIEH KOHTPOJ, KAKBATO PLKOBOACTBOTO ONPEREnH
KATO HEOBXO0AMMA 18 HITOTRAHETO HA PHHANCOR OTHET, KOITO 14 HE CHALPHKA CHUIECTREHH OTKAOHCHHA,
HEJABHCHMO JaNH T¢ CC ThJGKAT Ha HIMAMEA HAH l'FIt:I.iJIEil.

Omzogoprocm na voumaopa

Hauama OTrOBOPHOCT CE CBENIA 10 WIPAMMBAHE 1A OJMTOPCKO MHEHHE BLPXY TO3M (JHHAHCOB OTHET,
OCHOBABAUID C& Ha M3BBpmeHus or nac oawr. Hawwsr oaut Ge nposeicH B CLOTBETCTBHE C
MeskIyHAPOIHWTE OMTOPCKH CTAHAAPTH. | €31 CTAHIAPTH HANArAT CHIAIBANE HA CTHUHWIE MINCKBAHHA,
KAKTO M OJMTHT [ ObAE ManMpan ¥ NPOBEACH TAKA, 4¢ WHe j1a ce ybeaum B pazymua creneH Ha
GH[':r"pHUUT AOKOJTED EPHHH-HCUEHHT OTHET HE ChALPIKA ChinecTReHH OTEIOHCHHHA,

OauTsT BKIOMBA HITRLAHEHHETO HA NPOLESAYPH © LN NONy4apaie Ha OAHTOPCKH [IOKAZATLICTEA
DTHOCHD CYMMTE H ONOBCCTABAHHATA, MNPCACTABSHH BLE tpunancosun oruer. Mabpanute npoueypu
3ABHCAT OT NPCUCHKATA HA OIHTOPA, BKIIOHTEIHO OUSHKATA HA PHCKOBETE OT CLILECTRCHH OTKAOHEHHA
pbB (DHHAHCOBHME OTHET, HCIABHCHMO JIATH Te CE JIBIAKAT H3a WiMama uwin Ha rpewka. [lpu
HIBLPUIBAHETO HA TE3H OUEHKH HA pHCKE OUMTOPLT B3CMa Nog BHHMAHHE CHCTEMATH 34 BRTPelIcH
KUHTP‘:F“, U-ﬂ'];p".iﬂ.l'lﬂ ¢ HITOTBAHCTO H JJ,UI.}TGHEPHCI'E‘('I II-P!.'.,I'LC'!'HI'S.HHE Ha {l'lHi!EHCﬂBHH OTHET OT CTPAaHAa Ta
JIpy:KecTBOTO, 32 1 pa3paboTh OAMTOPCKH IIPOLCAYPH, KOWTO CA NOAXOIALLH npu Tean obcToaTencTea,
HO HE C LG H3PAIABAHE HA MHEHME OTHOCHO C(PEKTHBHOCTTA HA CHCTEMATA 32 BLTPELICH KOHTPOI Ha
ﬂp}"JI{ECTBD'I‘U, D,Illﬂ"bT Chilly TAKA BEIIOYBA OUCHEKA HA YMECTHOCTTA Ha [Ip.’rIJ'IEI'EIHHI‘ﬂ CYETOBOAHH
NOAWTHKHR W PasyMHOCTTa Ha NPHOIH3MTENHHTE CYETOBOAHH OLSHKH, HANPABCHH OT PLEOBOOCTBOTO,
KAKTO M OLEHKA Ha WI0CTHOTO (IPEICTABAHE BbE (PHHAHCOBHA OTHET,

C'—llﬂ'ﬂME, He l-i‘.]BhpLum-llriHT o7 HAC OJH1 upc,:mcrmnst AOCTATEYHA W NOAXOAHLILA Gasa 38 HAPA3CHOTO OT
HAC KBALHBUUIMPAHO MHEHHE,

Baid 1a WIPAsAGane nd Keaiuuiupano micnue




_} Ceetaa Netposa, a.e.c.
Perucrpupan oamurop

~ AOKJIALHA HE3ABUCHMMSI OITOP

[opaam ecrectsoro na AOKYMEHTAUMATA Ha [IpyaecTBOTO. ONHTLT He Oelne B cheTOSHKE N3 ce vheau B
PA3YMHA CTeNeH Ha CHIYpHOCT. BKIIOYUTENHO Ypes npunarawero Ha APYTH OIMTOPCKH NpoLeIypH,
OTHOCHO DEatHOCTTa Ha canmata ke 3] Aexkemepu 2015 ropuma Ha wacr or Pa3yeTHTE C ThProBCKH
KOHTpareHT™ oBwo B pasmep Ha 150 XHILIB., BKNIOUBALIH BIeMaHHA oT AOCTABYMUH Ha ChlIaTa
CTOHHOCT, KOWTO pasderH ue ca NOTBLPACHH IPH  rOAMIIHATS HHBEHTAPHIALWA BHE BpPBLIKA C
H3FOTBAHETO HA rOAHIIHHA HHAHCOR OTYeT 33 2015 roauna. Hue ne 6axme & CBCTOAHHE A3 MONY4HM
AOCTATLYHH H YMECTHH OAMTOPCKH AOKA3ATENCTBA 3 CLUIECTBYBAHETO M GanancopaTa CTOHHOCT Ha Te3n
pasueTh kbM 31 nexemepu 2015 roguna. Hue He DAXME B CHCTOSHME 1a NPHIOIKM IPYTH OnHTOpPCKK
MPOLEYPH, TaKa He 1a NOAYUHM A0CTATHYHN 1 YMECTHH OIMTOPCKH JOKA3ATENCTRA OTHOCHO eferra Ha
TE3H PAIHETH BLPXY OTHETEHNS (pHHaKHCOB pesyaTaT na APY#eCTroTO 38 2015 ronuna,

Keanughuyuparo smuenue

o nawe muenue ¢ HIKTHOYEHHE HA BLIMOKHHA ediexT OT BLOpoca, onmcan B naparpada .. baza 3a
H3pasABaHe Ha KBANMOHUMPAHO MHeHwe”, (pHHAHCOBMAT OTuET npencTans JAOCTOBEPHO, BBE BCHYKH
CBINCCTBEHH ACNEKTH, (HHAHCOROTD ChCTORHME 14 . TaiiTen Feitr EOOJL npeobpasysano B ., TalThy
leitt™ AJL, kum 31 Aexemepu 2015 roauuna, kakto u HeropuTe (huHaNCOBM pesyaTaTh ot AeHHocTTa M
NAPHYHHTE MY NOTOUM 34 rogHHaTA, MPHKMIOYBALIA HA TA3H 1474, B CHOTBETCTBHE o Haumonanuure
CTAHIAPTH 33 PUHAHCOBM OTYETH 3a MAJIKH 1 Cpeiauu npeanpuaTia Ha PenyGnuka bearapua.

Hpveu evnpocu

DunancosusT otuer na «Taiiren Teir® EQO, npeobpasysaro B . TaiiTen e AJl, 3a romunara,
3aBepUiBalia Ha 31 nexemspu 2014 roguua He e Gy OAHTHPAH OT APYT 0AnTOp.

HAoknan no apyru npasun u PETrYIATOPHH HINCKBARHA

Toowuen ooxnad za deimocmma na . Tatimvu Feiim™ EOOST npeotpazyeano & ., Tatimon eiim Al
N0 wuckeanuama wa wn. 33 om Zaxona g cuemosoocmeomo  (Ommenen cve 3axon 3g
cuemoaoocmeomo, ofiwapodsan & /TR Op. 95 om 08.12.2015 2., & cuna om 01, 012016 2.), evs aprara c §
10, an 1 om Hpexoonume u FARMOHUIETING PAInopedtiy wea Savona se CHEmosodCmaomo,

B cwoteeTcrEHe ¢ H3UCKBAHMATA Ha wi. 38, an. 4 or 3akoua 3 cueTosoacTeoto (OTM,) Hue ce
JANOZHAXME CLC CLABLPHAHMETO Ha FOTHIIHHS Joknan 3a paelimoctra wa L Taimen [ejir™ EOO[,
npeobpasyeano w , Taitrsn [eijp™ A, 3a oryernara 2015 ronusa. Toam AOKIIE0 HE NPEeNCTABIHEA YaeT
OT FOJOHIIHHA hHHaHCOR OTueT 1a Hpyaecreoro 3a cuims nepuo. OTroBopHOCTTa 22 MArOTBAHETO Ha
TOSH FOQHUICH noKNaa 3a NeHHOCTTA Ce HOCH oT PekOBOACTROTO HA [lpyicecrnoro. [lo name MHEHHE,
HETOpHYeCcKkaTa dibancosa MHBOpMaLKa, NPEACTABEHA B FOAMIINKA A0KNAN 3a nefinocTTa, CBLOTBETCTRA
BLB BCHYKM CBUICCTBEHH ACHEKTH Ha MH(OPMAUMATA, NpeacTaBena u ONIOBECTEHA BHE (ZMHAHCOBHA
0T4eT Ha JlpyikecTBOTO KbM 3] dekemepH 2015 roauua, wiroreel CLOTBETCTEME © HaunonanuuTe
CTAHIAPTH 33 MHAHCOBM OTYETH 34 MAIKH 1 Cpeinm npeanpuatus va PenyBauka brarapus.

™\ e

Perncrpupan OIHTOp:
Crerna lerposa, p.e.c,

15 womm 2016 rogHHa

CeeTtna

0832 _nierpos

ya."llnoroue™ Ne 7
rp. BapHa
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INPUJIOKEHHUE

KbM roguumuns gpunancos oryer 3a 2015 r.
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TIpanemscaiie Kuse TORMItEaE s wihe
l. CraTyT u npeamer Ha AefiHOCT
1.1, MNpasen craTyT

TAATHH FEAT EQOM ( dpywecrroro) e yapemeno npes 2006 roll, KaTo efHoIHUNG APYHECTRO ¢
OrpPAHHHECHA OTTOBOPHOCT, BriHcano B TLbpropckH perncTsp kuu Arenia no snuceanuaTa ¢ EMK 148028334,

Jlpy#ecTBOTO € ChE CEaTMILe W aapec Ha ynpannenxe: rp. Bapia, yn. Askcenriii Benemku No b,
er. 1, am. 1.

AfpechT 3a kopecronaemma ia lpywectsoto e: rp. Bapua, yn. Askcentnit Benemsu Nao 6, er. |,
an. 1.

[1pes oTueTHH NEpHo ce YNPABIRBA W NPE/ICTaBNABa 0T ynpasuTens [pecuan Kapakoctos .

1.2, MMpeamer na eiinoct

OcHorraTa AefiHocT Ha JIpYHMECTROTO € CRBYaHa ¢ HIBBPLIBAHC HA YCIYTH 110 OHNail peknamMa.

2. baza 38 WITrOTEANE Ha FOQHITHHA PHHANCOB 0T4eT

2.1, OcHOBHN NDJIOHKEHHA

HacToAwmar HHAHCOBR OTHET € WITOTHCH B CROTHETCTBHC © HIHCKBAHHATA Ha Haumonanuure
CTAHJAPTH 34 (MHAHCOBM OTHETH 3a MaIKM H cpeaun npeanpustia (HCMOMCIT) npuery 8 buaraphs.
(DUHAHCOBUAT OTHET € WEHJIHBHIYANCH,

2.2, Orueria BagyTa

(DUHAHCOBWAT OTHET € HIrOTBEH W NPEACTAREH B DEJrapcKH Iesa, 3aKpbriacHd 40 XHNAIA,

2.3, baza 33 oueHABaHE

an ChCTARAHETO HA (PHHANCOEHA OTHET € CTATEH NPAHIIAMG Ha HCTOPHYMCCKATH LCHa. basure 3a
(lEHKa ca ONMOBECTEHH lmﬂpuﬁlm [O=HATATEK B PE3OMETO Ha CLUPECTBEHHTE CHETOBOIHH MOJTHTHREH.

2.4, CHeTOBOJHN DPHRIION

HuacToAumat LIJI-‘IHHI{C-DH OTHCT C HICOTBCH [P CIAIBAHS HeE MDHAILTHITHTE:

*  TEKVIID HA'THCTABAHC,

s mefieThaino NpeanpUATHE,;

= IpPEANALIHEGCT]

= ChIDCTABMMOCT MEHILY HNEHROLHTS H PA3ROLHTE,

*  [IPCIWMCTBO Ha ChABRMAHHETO TP EpUpMuTH:

& 3ANa3BAHC MPH BEIMORHOCT HE CYETOBOLHATA NOMUTHEA OT MPCIX0AHHA OTHETEH Neproi;

- HEFABHCHMOUT HA OTASIHHTE OTHCTHH NCpHOIH H crofHOCTHA BPE3IKD MEKIY HaYyalcH H
KpacH BanaHe

3, PestoMec B CHUNCCTRENHTE CHCTOROIHE OJINTHENR
3.1, Herewxymn (IsaroTpaitin) akTHBEH

Haw.mwpuu,'rm: G s

AKTHE CC MpU3HaBa B OTUNATA KATO HeMATEPHANEN SKTHHE, KOTATO OTrOBAPd Ha ONPENeicHHETO 34
HemarepHaned axtus cwrnacno CC 38, npu npuaofnsaHeTo My Mo#e HALSKAHO 0a cc 0leHH, oT
WINOMIRAHETO HA AKTHRA Ce OUAKRAT WKOHOMHYECKW WArolM W UeHATA HAa npuiofuBaHe Ha aKTHEA €
EKBHEANEHTHA HIIH HausHwasa 700 nera.
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Pasxonure 3a OefiHOCTH 10 PAIRATHE, PEIVITATHTE OT KOHTO CC HAMMIEHAT 38 NPOH3IBOACTEO H
pUalM3alii Ha HOBH MIH NooDpeHAc Ha ChIUCCTBYBALNHTE NPOAYKTH WA NPOUSCH, ¢ KaIHTanHInpaT,
KOrFATO Ca BAnHUe ODCKTHRHN JOKANTENCTRA, e NPOAYKTLT HWIH MPOUECLT € TEXHHYECKH o HKOHOMUWYECKH
PEANIMIHPYEM 30 LUCTHTE HA TPOMIBOJICTROTO M ,.'lpymecmmu pasnoiara ¢ QOoCTAaTLYHO pecypeH, 3a Oa
PHHAMHIHPE PaiBHTHCTO. KanWTaTHIMpaiiTe pasxoan BEIKMBAT HaNpancii pasxold 33 MaTepHamd,
NHUPCHTHO BAMKEH TPYL H CLOTBETHATA HPUNOPUHOHLIHL HacT OT HOIIPCEATE MPOHIBOACTECHH pPasxaH.
(cTanammTe PAIXOAH 33 PIBATHE CC MPHIHEBAT Kato paixol B MOMEHTE Ha TAXHOTO BhIHHKBAHE.
KEI‘EHT&HH'\HD&HH‘H‘. pAANOAH %3 PAIRHTHE C¢ OTHHTAT [0 cefecTofHOCT, HAMANGHA C© HATPYNAHATa
AMOPTHIALMA M 1aryDu or odelllenka,

MMupeoHAYANHATA OLEHKA N ALACOTRAHHATE HEMATEPHATHH AKTHBH ce ONpelend no [HeHa Ha
npiacGueade, KOATO BKAFOYBA MOKYNHATA LEHA [REIOYUTEIHO MHTETA H HCEBICTAHOBHMHTC lanbln) o
BCHHEM fipeki pasxogi. [ThpeoHadantata oUeHka Ha chiganeH & JIPY#ECTROTO HEMAaTEPHANEH aKTHB co
ONpeNens N0 HAUHH, HASHTHYSH Ha BLINPHETHA 38 OMpefensie Ha ceBecToMHOCTTE HA NPOH3IBENEHATA
NPORYKLUMA M [peAcTaBIgEa cOOPET OT PAIxoaTe, HIRLPIIEHH 10 MOMENTA, B KOHTO HEMATEPHATHHAT AKTHE
43 NpLE MBT € MOCTHIHAN KpHTepuuTe 3a npuidusaie. [TLpBOHAMANHATA OLEHKA HA HEMATEPHANCH AKTHB
NOTYYeH B PEsYNTAT HAa OEIRLIMEYIHA CAenka, ce ONpelelns no  Chpaseiipata My CTOHHOCT.
[MTLpBOHAYANHATA OUCHKA HA HEMATEPHAICH akTHB, IpHAoBHT U NpHinaT B GuaneckoMOHHALNA € HeroBara
ClpaBelimeEn CTOHHOCT 8 HEHs Ha rlpmmﬁuusmun‘-.

Cnell NEPEOHAYANHOTO MPU3HARANE KATD SKTHB, BUCKH ABATOTPIEH HEMATEPHANICH AKTHE CC OTYHTA
110 LieHa Ha NpHaoGuRaHe, HAMANCHA © HAMHCIIEHHTE AMOPTHIAUMK W HATPYNanaTa saryfa oT obeluenka.

MNocnegrammre PREXOOH, CELPHHNE C OTACICH HEMATEPHANEN AKTHE, KOWUTD MOTAT 18 DRAAT HaleRAHO
WIMEPEHH CC OTPAsABAT KATO YBCIHUCHHE Ha OTHCTHATA MY CTOAHOCT WITH KaTO OTOSNeH HEMATEPHATEH aKTHB,
KOMATO BOOAT A0 VBENHMABAHC Ha OYMAKBIHHTC HEOHOMHHMECKH H3M0AH COpAMO NMuPROHEMANHO OLCHEHATE
cTanpapTia eeKTHEHOCT HA akTHBa, Bouukn apyri nociclpally paixofid, B T.4. H 33 NoATbpans Ha
NEPBOHATANHO YCTAHOBESRATA CTAHNAPTHA CICKTHEROCT Ce NPHIHABAT 38 pasxo/l B NepHOIA, npes koiiTo ca
HAfpaBEHW.

AMOPTHIAINAA CC HAMHCIABA U MPUINABA K4TO PAIXOL B OTHETA 33 NPUXOINTE U pasxomuTe Ha Gasa
AMHCIHME METOI BL3 OCHOBA 13 OYaKBatMd CPOK Ha NOJEISH KHBOT HA IBLICOTPARHHTE HEMATEPHATHH
AETHEH. AMODTHIAUANTA HA TRNTOTPAHHNTE HEMATEPHAIHH AKTHBH C€ HAYHCIABA 0T MECELA CTelBalll MECCLE
HA BLBEERIAHETO HM B SKCILIOATALIHA,

Henzompeaiinu Mamepuanin armuau

AKTHE €€ NpH3IHABA N OTHHTA KaTo [ABTOTPACH MATCPHANICH aKTHB, KOTATO OTTOBAPA HAa
OTPEACHEHHETO 33 ABIFOTPASH MaTepHanet aRTHRE CRIIAcHD CC 16, cToliHOCTTA HE AKTHEA MOWE HAAEHKIHO
Jia cE HIMHCITH, memnmn OYAKBA 18 N0YYH HECHOMHMCCKH W3IroiH, Cebpialii C aKTHBOQ ucHaTa Ha
npHLoGHEaHE HA aKTHBA © CRRMBANCHTHA WTH HaLsmans 700 nepa.

ﬂhpﬂmla'-la.miam OUCHER Ha JALJACOTPaiiHHTe MaTepHanii akTHEM CC Onpejend no ueHa Ha
npuaAofUBAHE, KOATO BRIIOMBL TOKYIHATE UeHA [BEAWMHTIHG MITATA H HCERICTAHOBHMATE HaHBLH) H
BCHAKE ITPEKH PISXoiH, KOHTo i HeoDxouitMil 18 TIPHRCHIANS NI QKTHRA B paboTio CLCTOAHHE B
ChUTBETCTBHE © npcinasnaqcicTe My, Horato avarorpalinnme MaTcpiamni akTHul oa cLagafgenu &
JlpyacectaoTo Te ce oleHsrar no cebectofinoct, TTONYHMEHWTE B PEIYNTAT Hi Oe3phIMes/iHa COENKa akTHBH ce
OUEHABAT NO chpaseinyuea croiinoct. TToNyUeHITS B pe3yITaT Ha aN0PTHL BHOCKA NO poi Ha ToprosokHa
sakol AKTHBM CE OLUCHABAT OT TPH HEIABHCHMI BEULM AHUA, DOCOUEHN 0T ANWKHOCTHOTO RHUE o
PECHCTPALIMATA KBM ATEHUHRATA 110 BIHCBANNATA KATD OLCHKATA B IPYHECTREHNS JOTOBOP HE MOXE 18 Onae
NO-RHCOKA OT Ta3u Ha seimte ana, [pe oTYHTAHETO HA AKTHEH, NOTYYEHH B PEIYITAT Ha alopTHA BHOCKA
ce BKMIOMBAT M BCWHMKH npekd pasxoan. Korato npuioiuBaneTo Ha aKTHBA ¢ B pesynTaT Ha 3aMAH WITH
HACTHYMHA 3aMAHA CPelly APYr HeCXOUeH OBATOTPAcH MaTepHaleH AKTHB, UEHATA Ha npuacOHeaHe ce
ORpERend no clpasefifiiBaTa CTORHOCT HE 1OAYUCHHA AKTHB, KOATO © SKBHBANCHTHA HAa CNPABCANHMBATH
cTOMHOCT HA OTASJASHMA AKTHR, KOPUPMpAHAZ C© BCHYKH TPEXBLPNEHH napuund cpencrsa. Koraro
npuaofHuBaHETD & B 3aMAHA Ha NoAoben aKTHB, KOiTo MMA CXofHA yiiorpefa ¥ culuata cepa Ha CTONAHCKa
4
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QefiloCT W CXONHA CNpaRe/THEA CTORHOCT, TIEHATE H npuiaofiuRaHe HA HOBWS AKTHB & fanancopata cToHOCT
Ha oTIATeHNs ARTHRA.

Criell MBPEOHAMANHOTO NIPHIHABAHE, BCCKH ALITOTPACH MATCPHIICH dkTHE e OTUMTA MO LEHA Ha
npuaoGiBane, HAMANEHA ¢ HAYHENEHHTE AMOPTHIALNN I HATpYIIAHATA saryBa ot obeslenka.

C NOCACHBALIMTE PajxojM CBLP3AHW ¢ OTAeneH JLATOTPACH MATEPHANCH AKTHB CE KOPHTHMPA
anancoBaTa cTOMHOCT Ha AKTHRA, KOTATO € BePOATHD JIpY#ECTBOTO 2 HMA MKOHOMUMECKA HIT0a HAIL Ta3H
OT MHPBOHAYATHO OUEHEHATA CTAHAPTHA CEKTHRIOCT HA AKTHRA. BeHuKy YT MOCTelBal pasxoln ce
MPHIHABAT 32 PAIXOJL B NEPHOJA, NPEI KOITO €2 HANPABCHN.

AMOPTHIAINA CE HAYHCIIABAE W NPWIHARE KATO DAIXOIL B OTHETA 34 MPHXOANTE W PA3XOLHTE Ha Baza
JIMHElHUA METOL. JeMSTa U BPEMCHHO WIBEICHWTE 0T ynuipeda aKTHeN HE CC aMopTHINPAT. AMOPTHIAUKATA
tia OBaroTpafinnTe MaTepHanHe aKTHEN oo HATHCEADD OT Mecela, cleopall Meceln Ha PLOeNialeTo UM B
EKCTINOATAIING,

3.2. HuBecTHlHOHHT HMOTH

KaTo WHBECTHIMOHHN UMOTH C& KIACHPULMPAT AKTHEK (3EMA WIM CrPaja, WM HacT oT crpaia, Wi
W ARETE), TLWKEHH TIO-CKOPO 38 NOMyHaBane Ha MPHXOLIL OT HacM HiIH 34 yEenHYaRaHe Ha cTORHOCTTA Ha
KATHTANA, WITH # 33 ABETE, OTKONKOTO 38 H3NDAIBAHE NPY MPOHIROACTEOTO HA NPOIYKIHA HIM OKaIBAHETO HA
YCUYTH, AOCTARKATA HA MATEPHANH, CTOKH HITH Yemyri, 3 AIMHHHCTPATHBHE LeIH, 0T nepcoHana uny 33
nponak6a B PAMKITE HA HKOHOMHUECKATA JefinocT Ha JpymkecTroTo.

B ChyHaure, B KOUTO naneH HHBCCTHLHOHSH WMOT BENIOMBA HACT, Npeanasioaena 3a nojiyvapiane Ha
MPHKOAH OT HaeM (BEMIOUUTENHO OT/IABAHE N0 ONEPATHECH NMIMHE) B HacT, MPeHA3HaYeHa 3a NoA3BaHe B
[efiHOCTTA W He e HANHLE BHIMOKHOCT Te3i HACTH C PA3INYHO NPCIHA3HAYCHHUC 12 CC OTHTAT NOOTACIHO,
[ENMST AKTHE CE KIACH{IHINIPE KATO HHBECTHUHOHEH MK KATO NON3BAH B neiinocTTa CHODPAIH0 NpeUeHKa Ha
oBCTOATENCTROTO JOKONKD “ACTTI 30 HoN3Rdhe B JefiHocTTa € HeIHauWTENHa CnpaMa npcoHa3HaucHICTO Ha
HMOTA KaTO AN, 3a wenta ce obone/ipaT KPUTERHK KaTo M1o0L, BLAMOBHOCT 33 OTIENIHE HA PpasnHYHETS
YACTH W Ap.

n'prUHﬂ‘laJIHu BCCKHM MHBECTHIIMOHCH MMOT CC OLUCHABA MO HeHa 1ma HPHJJ_U‘GHIH'LHB. BRIHHTENHD
PRIXOAWTE MO COCAKATA.

[NocteABATIH PATKOAN CRLPAAHN € HHBECTHIMOHEH HMOT, KOHTO MOTAT HAASHKIHO 1A OBIAT MIMEPCHH
W CHOTHCCCHH KBM MHECCTHLMOHIHA WMOT €8 OTPAsABNT KATO YBEeIIHUEHHE Hi fanancosara My cTolHOCT,
KOFATO BOJAT 10 YBENH'UABAHE Ha OMAKBAHNTE HEOHOMHHCCKH HITOIH CIPAMO MLPROHANANHO NPEABHACHHTE,
Bewaky ApyrH MocNelBallli paixofn cc NPWINARAT KATO TEKYIH paIxoau 33 MepHold, Npe: koiTo ca
BBAHHKEHATH.

Chet MbPBOHAYANHOTO MPH3HABAHE HHEECTHLMOHHUTE HMOTH CC OUCHABAT MO MOAENA Ha ueia Ha
npraobHBane,

AMOPTHIATIHATA C& HAMHCITARA W MPHIHARA KaTO pravod B OTdeTa 32 MPHXOIATE H PARAXOAUTE HA Gaza
JHHeeH MEeToll Eh3 OCHOBA HA OYaKBalHA CPOK HA NOJCICH WHBOT Hi HHBCCTHLIHONIATE HMOTH, 3eMATa H
BPEMEHHD HIBCACHHTE OT }'ilm'pl;:ﬁa MHBECCTHUHONHE HMUOTH HE ©C BMOPTHIHpAT. AMOPTHIALEATL A
HHBECTHUNOHHNTE MMOTH ©C HAYHCIARA OT MeCela Cheisatl Mecella Ha BLECHAHETD HM B EKCITOATAIHA.

MiHBeCTHUHDHHUTE HMOTH CE OTIHCBAT NPH Npolak0a WK Upes BCTLIBAHE BLE diHARCOE NHIHAT
WITH KOFATO HHBECTHIMOHHITE MMOTH ¢a Tpafiio WIBCICHH OT yriorpeba # HUKaKBH OLICHIH HKOHOMITMECKH
HIrOMIM He CC OYAKBAT 0T THXHOTO ocBoDOAIABAHE.

HMHBecTHIHOHENTE UMOTH C& NPEAcTARAT B CHeTOROJIHNA famare kaTo “IBArocpoMHE HHBECTHLIMK™
B rpynara Ha CdwarocpoudnTe fIHHAHCOBH AKTHEH,
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3.3. Hnscernunn B Ihinepun, acounupann i cMecenn npeanpuaTin

Jniepiu ca npennpuaTHa, KoHTe ca KOHTPOJIHPANE oT Hpy#ectsoro, Kowtpon cuilecTayBa, Korato
Hpy#ecTBOTO NPHTEKARA BIACTTE, JHPCKTHO WM WHIHPEKTHO, 12 vilpasisea (MHAHCORATA W ONEPaTHREHA
NOAHTHES HA OpYyro li]]l.:.‘ITipFlﬂ'T}lt! C aornen HIRmW'HaHeTO HA WIroddw oT Jluﬂlru(_,“‘l"‘l'zl MY, HI-EBEL‘TI-{IIHWI‘E B
NBUIEPHA MPEANPHATHA CC OTYHTAT Mo cefecTOHOCT, HAMANTEHA ¢ HATPYTIAHE 12yl oT ofeIleHKa HAK KaTo
(IMHAHEOB aKTHE, chrnacHo CC 32,

Acounupann ca NPeANPUATHAT, BLPENY KOWTO JpymecTBOTO 0KAIEA IHAMHTENHO BIHAHHE, HO He W
KOHTPO BBPXY (PMHAHCOBATA MM W OnepaTHeHa nonuTika. Korato [dpy#ecTBoTo npuTemasa (MPAKo MKW
KOQCBCHO Mpesd Ab1MCPHO ]lpE,II_I'IPHJI'I'HE} 20 wa CTO WAK TIDRCYC OT NpaBaTa Ha Thac B ﬂpﬂﬂﬁpHHTHE, B HOCTO C
HHBCCTHPAHD Co OpHEMa, 1e ¢ HaIne IHaYATENHe BIHAHKE, 0CBCH KOMdTo CLILECTRYRAT AOKAIATENCTRA 34
NPOTHEROTO, HHBECTHIHWTE B ACOUMMPAHW NpeAnpUaTHA ce orauTtar 1o ceGectoiinoct (ucHa ua
nproGHBae), HAMANEHA © HATPYIANH 10y oT obenienka Win kato duHancos akTHe, cernacno CC 32,

JIoroBOpHH BIAHMOOTHOILEHMS © APYCH NPEATPHATHA, N0 CHAATA HA KOWTO & HANMIC AHIAMHMCHT 38
CTOTMAHCKS NeHHOCT MOMTSHAE Ha CREMECTEH KONTPOI CE TPETHPAT W OTHHTAT KATO MHEECTHILMH B CMECeHH
NpeInpHATHA, KOWTO MOTaT fa 6LAaT Nof QopMaTa Ha CHLEMECTHD KOATPONAPAHW AefHOCTH, CLBMECTHO
KOHTPOITHPAHH aKTHEH M CHEMECTHO XOHTDOJIMPAHN CTOMAHCKW COMHNIM. YYacTHATA B ChEMECTHO
KUHTpﬂﬂHp’dHH CTONMAHCKH CAMHHLH CC OTYMHTAT Mo CCGUC’TGHIIL‘D{:‘I'.

3.4, MurancoRl HIETPYMERTH

DUHAHCOB AKTHE WK (THHAHCOR 4CHE Ct HPHIHABE CAMICTEEHD, koraTo Jlpy#kecTBOTo cTaHe cTpana
B OOTOBORHHTC YCTOBMA Ha WHCTPYMCHTA. HGH}'HKEITEI. Ha LI]H]IEHCI]B AKTHE Ce NPH3HaBa Mo MeToa JaTa Ha
Ve AAHE,

DUHAHCOBUTE AKTHAH CE KIACHIHUMPAT KATO IHHAHCOBH AKTHEN AbVKaHH 3 ThpryBaHe, gHHAHCOBH
AKTHEN OLIMAHE 10 HACTLIBAHE HA NAfes, KPEANTI H B3eMAHN BLIIHKHANN mLprodauanyo a JipywecTaoTo
W dheHakcoR akTied, obaseHn 3a nponaxia,

PHHAHCOBHTE [TACHEH  C Inraul-!l:]:lrrl.u!pa'r KaTQ :bm:unuuun acHBl  JBPHaid 33 ThprysaHe,
ANANCORN NACHBN JLPHANK /10 HACTLIRANE HA NRIeH H PHHAHCOBH NEACHEH BLIHMKHATN NLPEOHAYATHO B
Jpy#mecTroTo.

QHHAHCOBHTE WHCTPYMEHTH C¢ OLCHABAT NpH MbpBoHAYanioTo npuioGHBaHe No UEHA Ha
I'ipH.l:[DﬁHBEIIIﬂ, KOHTO BEJIFMBEL cnpascinHBaTa CTOHHOCT Fa JANCHOTO HIH NoaYHMCcHOTO BIYKCHHE W
PAINOOANTES 110 tr13B'E-PIJIHEI11E HAa CASMKNTA.

Crien nepBOHA4ANHOTD NPHIHABANE PUMHAHCOBNTE AKTHEM ALPKAHH 53 ThprysaHc o hHHAHCORNHTE
arTHeH oGdBenn sa npogamba o OLCHABAT N0 CNPABCAINEA CTOMHOCT, KOATO HE CC KOPHTHPA © OMaKBanHTe
pasxoan no npopambara wan ApyT Bl ocsobowaasanmn o7 duHancoRHTe akTHEN, (el MhpBOHAYANHOTO
NPHIHABAHC WHECCTHIWWATE MbhPRAHH 10 HACTROBAHE HA MANCH W 3EMWTE H BIEMAUHATA Npel0oCcTaBeHy OT
JpyHECTBOTO W HEIbKAHN 38 THPIYBAHE, KOMTO UMAT HUKCHPAH Najlek, CE OLCHARAT 10 aMOPTHIHPYEMa
CTOHHOCT C MOMOLUITA HA METOOA Ha EI:IJEKTHBHHTH JIHXBa.

Cnen NEPBOHAYAIHOTO NpH3IHaEane l‘l.l]!iii‘ll[[‘nnHTE MACHBH RJIa{:HtI}HT_I,I{i’!IaHH EaTh DhpWaHd o
HACTHLITBAHE HA TTANCH dJlH!:.lHCl‘II‘!HTI’." MacHBH KJIHEII'I‘I}H[IHI‘&:.'{HH KATO BRIHHKHANH MePREOHAYANHD B
Lpy#ecTroTo ce OUCHRBAT M0 aMOPTHIHPYCMA CTOHI0CT, Clel MhpBolaqanHoTo NpHIHaRane (HHIHCOBMTE
nacHey KnackpHUHPAK KITO JLPHRCLIN 53 TERrYBAHE CE OUEHARAT TI0 CNpaBeliiba cTolinocT.

B kpas va mcexu ortvered nepuon JpywecTROTO DNpeens NaNW CLUIECTRYBA HAKAKBO 0DEKTHBHO
OOCTOATENCTEO 38 o0eIueHABAHE HA AalcHid PHUHAHCOB AKTHE WK THyNa (iMHakconl akTuen, DHHAHCOBHAT
aKTHE € obesilenen, ako BanancoBata My CTOHHOCT & Mo-rofAMA 0T OYAKBAHATA MY BLICTAHOBMMA CTOIHOCT.
Ofeauerkara Ha thH'HﬂHCOHHTE AKTHEH C€ OTHITAT KaTo TeKyl II}IIIEEI.}ICOB pazxod WIH KaT0 HaMaleHHe Ha
pesepsa ot ofesleHka, ako TON ¢ MONmKITEIIL BENHUIIHA,
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Ipy#ecTooTo OTNHCED WILANG WIH ACTHYHO QHHAHCOBHTE CH WHCTPYMEHTH (BKTIOMHTENHO
NpousTHYAINTE oT ofeaneyenis), EANHCTREHO KOTATo JOTOBOPEHHTE NMPaBa HIH JAIBKEHHR Mo Tix Oular
NOracet.

3.5. Mavepnanun 3anacn

MﬂTE.'pHB,I'l"HTE JAMNACH ce OUeHHBAT MO NO-HWUCKATA OT JIOCTARHATA W HETHATA peﬂ."m“p:fc“ﬁ
crofinoct. Hetnata peandadpyeMa CTOUHOCT € NpeilionaraeMars NpolakHa USHa B HOPMAIHWA XO Ha
CTOMANCKATA ACHHOCT, HAMAICHA ¢ HeoDXOMUMUTE PAIKOAN 32 JABLPILBAHE HA NPOHIBOICTREHMA UHKEI H
paixozmTe, HEOOXOAUMH 33 OCHILECTRABAHE Ha NpojiakbaTa.

Mﬂ.“l‘cp"ﬂ.ﬂﬂlim TATTACH CC OTMHCBAT |:1le THMNHOTO ITB’TPBSJ‘!EIIHE mo MeTo1a HA CPCJI,HE‘I!I'IFETEI'IIEI-Im
CTOHHOCT.

3.6. IMapw«nun cpeacrea

TMapuyunuTe CPeICTRE RKNEOURAT NapH B GPO, NAPHYIN CREICTRE 110 Pa3iaaTe/ HH CMETKH B DaHKH,
AKPCAUTHEHN H KPATEOCPOHRA DAHKORA [EeN0INTH C OPHUTHHANEH MATypHTET 10 3 Meceua cnel parata Ha
d}HHaH CORWA OTHET,

3.7, Jamtun ot newanbara

PaaxonbT 38 HaHBIN OT nedantaTa BETIOYRA CyMaTa Ha TeKYHIHA Janbk ot neyanbara, HIMEHEHUATa
HA AKTHRHTES W MACHBHTE MO OTCPOYEHN TAHLIIN OT nevanfara v IpedsTHCIEHHATA, MPHIHATH NPE3 TeKYNA
MepHo, Ha TERYIIH JaHBIH 0T nevantata 33 NPeaxoniy 0THETHH NepHOLH,

Texywuat jtansk ot nevanbara € cyMaTa Ha JaHBUWTE OT mevanbarta, KOMTO ca ONPEENEHH KaTo
ILAHHME (BLICTAHOBMMM) N0 OTHOWEHHE Ha JaHBYHATA newanba (saryba) sa NepHolia KaTo cC npuiarar
NAMEMIHTE CTABKA B CHIA KM 1aTaTa Ha (HHAHCORMS OTHET.

AKTHBHTE W MACHBHTE 10 OTCPOYEHNTE JaHBLH Ce OTHWTAT KaTo Ce Npiara GanaHcoBHA METOL
AKTHBHTE H TIACHBHTE TIO0 DTCPD'1I3HH NAWLIIM Cce OUCHARAT MO JaHLYHHTE CTABKH ChRTMACHO MAHBEYHOTO
FAKOHOATEICTRO Ilﬁﬁ'ﬂ'l'ﬂ-ﬂlllﬂ 3 lli.'.|'.|Hﬁ,ll|-1'TL", B EOHTO C¢ OMAaKRA AKTHRTLT A C2 'F‘I'E.HJ'IH'“TFLH WKW MACHBLET Ha e
ypean. OUEHABAHETO OTPAsABR NAHBMHUTE eEKTH Ha HaunHa, 1o Koiiro JIpyKecTBOTO 0MAKBA [1a BLICTANOBH
AKTHBHTE HIH 18 YPCAH NaCHBHTE,

AKTHB 110 OTCPOMEHH MaHBUM CE NPUIHARE JI0 CTENEHTA, 10 KOSTO € BEPOATHO Aa mMa Buaemy
ARHLUHH MeuanGu, CPely KORTo MOe 1a ce MPHCTIAINE HAMANACMATA BPEMEHHA PA3THKA, AaHLHATA 3aryla
WITH ZAHBTHHS KpeauT, HenpnanaTiTe akTHEN 10 0TCPONEHH AaNLUH H HanaHcosaTa CTONHOCT Ha MPHIHATHTE
AKTHEM M0 OTCPOMEHH JAHBUN CE [PEPA3IICHKIaT KbM JATaTa Ha BCCKK (IMHAHCOB OTHCT, 34 M8 c& MpellehH
OTHOBO CTEMEHTA Ha BEpOSTHOCT fla Ma AoCTaThuNH GLACINH JaHEYHN Nesanbu, cpeuly KouTo Mo¥e a ce
NPHCMAAHE HAMANAEMATA BPCMCHHE PARNHEKE, N8l THLTL lillt'}'ﬁi] HIH JAHLYHWA KPEodT.

[lacHe N0 OTCPUMEHH daHbUM G [IPHIHABA 3aIBIDKHTEIHD 38 BCUYKA BBEIHHKHANH onaragMu
BpEMENH pa3inKn,

1A, Mposnznm, YOTOBNN 300LAKCITHA 0 YCAOBINT AKTHBIH

TTpoBMIMA ce MpH3HABA, Korato [lpyWecTBOTO MM@ MPABHO MIH KOHCTPYKTHBHO 33ibIMEHHE B
PEIYATAT HA MHHANH CHOWTHH, UMa BEPORTHOCT 3a MOTACABAHE HA JanLikenuero Aa Onle HeoGxommm
nApHYEH NOTOK OT PECYPCH BEAIOUBAILH HKOHOMIYESKN N0 # Mowe la Gule HanpaseHa Haae# I ouenka
HA PAIMEPD HA JMBIKCHHETO,

IporuamuTe ce otenspaT wa Hasa Ha naii-nofpara ApUBTHIHTEIHA OUeHkKa Ha  paIxoguTe,
HeoOXOILUMH 33 NOKPHBAHE HA TEKYILOTO 3AULIMEHNE KM LATATE Ha (puHancoBrE oryer. Korato ederTsT o
BEMEBHTE DAINMKH B CTOHHOCTTE HA PasXOlWTe ¢ ChUECTEEH, PAiMepLT Ha NPOBHIMATA NPeACTABNABR
CeralHaTa cToAHOCT HA paIX0anTe, KOWTO CC OYaKea Ja fLJAT HANPABEHH 38 NMOKPHBAHE Ha 3ajiLIAEHHETO,

?
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Kwm fatarta Ha Boeky d]HHHHCﬂB OTHCT NPOBHIHATE CC NPCP3TNCELIAT H TIPEHIMHCITABAT C U Ia C& OTPa3l
Tekywara Haf-nobpa ouedka. B cayvante, B KoMTO ce YOTAHOBM, Y¢ 38 MOTACARAHETO HA JANBMKEHHETO BEYE
HE € BEPOATHOD 1a O1e HeoDXOIHM HIXONAI NOTOR ECYPCH BENEDYBANLIH HEOHOMWYCCKH NOM3H, TPOBHIHATA
CC OTNHCEA.

YCnoBHE AKTHEM C3 BBIMOKHH AKTHEH, KOHTO [MPOHITHIAT OT MHHATH CLOMTHR W UHETO
ChUECTEY BATE Lle Onae HMOTHLPASHO CAMO 0T HACTLIIRAHSTO WM HCHACTRITHAHETO HA cOHO WITH ToBCHME
HECHTYPHH DBIEIIH CHOHTHA, KOUTO HE MOTaT 2d OBJET H3UAM0 KOHTPONHPaHW oT JIpykecTroTo, YCNoRHWTE
AKTHEH HE <& NpHiHasart, YeonosuuTe anTHBEE CC OTIOBCCTARAT, KOTATO NOCTRITBAHETO HA TOTOK OT
HEOHOMWYECKH NONTEH & BCPOATHD.

VCNoBHM 3a[LAMCHUA €A BLAMOMHH 3A0BIKCHHA, NPOHIIHIALN OT MHHIM CLOHTHE, 4HeTO
CHLUIECTRYBAHE We (ble NOTELPASHO CAMO OT HACTHLIBAHETD WIH HEHACTLIMBAHETO Ha €IHO HNH roBede
HECHTYPIH E-LAEIII_H' C'I:EHTHSL KOHTD HWEe MOTaT [ga ELIIHT HELIATD xnm'pmn-ipa}m oT npcnnpumeru HITH
HACTOALLD 3A0L/IHEHHE, KDETO [[pl:l-HLi.i'lli‘:{EI OT MHHATH CT—EHTHR.I HO He 2 HPII‘EHETG_. JANOTO HE 2 HEFIII.'I:H'I'I-IIﬁ 1
NOFacABAHETO MY A2 OLe HeoDXOoOHM NapHueH NOTOK OT PECYPCH BRKIHOYRAILE MKOHOMWHECKH NoNIM, HIH
pﬂﬂMHp‘hT HA 30 BJIACHHNSTTD HE MOAe 14 E'I'I.rﬂ&"- Glpeocied ¢ DoUTaTL M H CTEeH Hil HALeHOHRoCT, YenosuuTe
JAABMKCHHA e cc NPpHINaBEAT, ‘}'rCJ'ICITIIII-!TE NALMTKEHHA ©8 OMoBEeCTABRAT, OCBEH AKO BEPOATHATA
HeofXOIUMOCT OT WIXOJIAIL MAPHYEH NOTOK OT PECYPCH. BKNMYBAUIH HKOHOMMMECKH MON3H, 34 NOoTaciBaHe
Ha 38ILIKEHHUETO € OTHANEYEHE BhE BPEMETO.

3.9, Hoxoan na nepconaia

KIIIHTKHE]JU‘-IHH MOXOIW HA NePCOHANA Ca JOXOUH Hal MEPCOHLTE, KOHTO CTaBaT HALANO HIACKYCMH B
PAMENTE Hi 12 Mecena cnen Kpad Ha Nepuofia, npe: KOHTO NepeonansT ¢ HNUJomi TPYL 30 THX,

ﬂp}'WCC'I'BDTD NPUEHABA KaTe 3alBHCHWC HCIHCKOHTHPRAHATA CYMA HA OLEHEHHTE PAasXold no
MAaTed roAHWEH OTTYCK, OYaksanH Ia OBAAT 3aniaTend Ha CIOVAHTENWTE B 3aMANZ Na Tpyda WM 3a
HIMHHAIHA OTHCTCH NEPHOIL,

JIoX0AM NpM  HANYCKAHE ¢4 JOXOLW NPU PEKPaTABAHE HA TPYAOBOTO WM CoyHkeBGHOTO
NPpaBCOTHOWIEHHE NPEAH HOPMAUTHHA CPOK 3a NEHCHOHHPAHE.

CLrmacHo HIHCKBAHWATA Ha Kolekca Ha TPYOa NPY NPCKPaTABIAHE HA TPYADBOTO NPABOOTHOWEHHE,
CIell KATO CHIYAKHTENST e NPHIoBHUA NPano Ha MCHCMA 32 OCHTYPHTENCH cTawm W BBapact, JIpywectsoro e
JANBITAHCHO Oa MY 13M0aTi GEﬂ-‘Sl’.IJ.ETEII'ITI."' O PaaMaep Ha ane E"rp}r"r“mf FAMMATH, aKO HATPYMaHHAT TPVYIOR CTOW B
Jpy®ecTBOTO € NO-MATBE OT JECeT FOLHHNA, HIH WecT GpyTHI paGoTHH 3anIaTH, NP HaTpynaH TPYIos cTax
B HP}'}H%THWU Hal ACCCT NMOCNSHOBATENHH FOJAHHH. P]:KUH-EI.L[CTBUTU € H3IBBLPLIHNO NPCUCHEA Ha q}aKTﬂPHT‘.‘.
BIMHACILK B'bpx}' TOBA F_[pi,lHIIIJ FANLITHEHHE [l:n.-apnc'mna CTPYETYpa na ]'.I'E.‘:FCUH:].I'IZI, TER}"‘IG{.‘-‘I‘HO, 'p-aSHEP Ha
Hh'iHﬁrpﬂ)ﬁﬂCHHﬂTﬂ H le.}, KATO CYHTA, Me HE € HANKHLC BUPOATHOUT NOFACHBEAHCTO MY 14 Q0BCAC 00 HITHYAHG
Ha CLUIECTREHH MKOHOMMYECKH MON3H, KAKTO M e CYMaTa Ha 3a0b/KeHHETD He Moe 13 Ohie JoCTaTLYHO
Halemano wIvHeaena, B choTReTeTREHE © TAAN TIPHeHka Ha PLKOBOACTBOTO BEE (MHAHCOBHI OTHET HE €

NMPH3HATA MROBWINA 34 M3NNAILAHE Ha obeeTeHHS 113 HaeTHTe nALa NpH nescHoNnpade,

ﬂ})}'ﬂ{ﬁﬂﬂﬂm He g ]:‘.Iﬂ.'l-pﬂ'ﬁl.'lTBﬂ.I'lu W OHe TIPHIEra UTHOBE 34 BLAHAMPARICHHA HA CAYAKHTENHTEe chnel

HAlyCKae.

FBBXDJ:I.HT‘: FOTHNEN, CRBRPIAHN © NMEHCHOHHHTE 3AATLJIMEHHA C¢ BKIHYMBAT B OTHETA 33 MPHXOAHTE W
pazxonuTe Ha pen JPazxomH 3a NHXBH W APYTH GUPancoBx pasxoon”, Bowdkd apyr pasxonnd, cELpIan ©
PAINGIN 33 TIEHCHOHHH BRIHATPaXIeHis Ha cNYWHTENHTE C¢ BKNOYHAT B 1J1|'I}’I‘H' pasxoJH {HPGHH'BHH:I“,

310, Juznnr

nancos T

AKTHBH HAaeTH No (pHHAHCOBOOGRLP3ANN JOTOBOPH, 38 KoHTO J[pymecTRoTo noeMa B 3HAYHTENHA
CTE[IEH BCHMKM PHCKOBE W HIrOOH, CELPIAHN CLC CODCTBEHOCTTA BBPXY AKTHBA, C2 MHCHﬂ]HHH]‘JHT KATOD
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(MHAHCOB JTHIMHT, AKTHBHTE 1IPMAOGHTH uped (HMHAHCOB JIW3HHT Ce OTYHTAT MPH NLPROHAYAIHOTO HM
MPHIHABAHE CBC CTORHOCT, KOATO B HaYal0mo Hi JHHTOBHA AOroBOp ¢ pasHa Ha clpaseitnueara crolnocT
Ha HAETUA aKTHB MITH ChC CTORHOCTTA HE MUHHMANHWTE THAHHIORKM NIALTAHMWA, 3K0 TE ¢ no-Huck. Patnukara
MERIY CNPaBseiiuBaTa CrofHOCT HA HACTHA AKTHE WIN CTOHHOCTTA Ha MHHAMANHHTE THIHHIOBH MAALIEHNA,
dK0 T CA MO-HHCKH W onpelencHata B AOroRopa U‘EI!IEH C¥Md Ha HACMHMTC NIAMEAHHHE CE OTYHTA KATO
duHaHCOB paIxod 3a GLACLIH NEPHOIIL.

BunHaHcoBHAT pasxo 3a Ghle MePHOAN Ce OTHHTA KATO TeKyw (HHAHCOB pasxod 3a MepHoa,
TPOMOPIHONANHO Ha OTHOCHTETHHA 1197 Ha IBIKAMHTE MUHHMATHI THIHHTORK NAAMAKHA 110 10T0BOPA 30
nepioia B 00WaTa cymMa Hit A0roBOPEHHTE HASMHH [UIALWANA,

El\'f-'”-'h‘Jl:“‘”{”fl'ﬂ-'-’l‘t‘-.'f BLTE T

[namanus (HauHCNEHHTE HaEMHI BHOCKH) TI0 eKCTIIOATAIIMOHEH NTHIHKHT, TI0 KoiiTo JIpykecTRoTo e
HACMATEN ce NPUIHABAT KaTo pasxoil 33 BRHIHM yornyri oa Gasa auHeddns MeTod 3a BPeMeTo Ha
NPOOBTKHTENHOCT Ha JIH3HHIOBHE QOTOBOP.

[namanua no ckcnnoaTauHonen MHIHAT, No kofito JIpy#ecTBOTO ¢ HACMONATEN Ce NPUINABAT KATO
nocTennedka ot npogawdu (Haemu) wa Basa nHuefinns MErol sa BpeMeTo HA NPOILKHTENHOCT Ha
NHIHHIOBHA N0I0BOP.

3.11. Mpuxoan

IMprxoauTe oT npofamGara Ha NPOAYKUHA, CTOKH W APYIH aKTHEH CC NPHIHABAT, KOFATO SHATHTEINA
HACT OT PHCKOBETE H NON3HTe, Cé NPEeXBLPIAT HA KYTYBLUG, He C& 3anging YUacrie o ynpannendeTs win
cpeKTHREH KOHTPON BLPXY NPOJABANNTE AKTHEH, CYMATA Ha NpHXoaa Mowe Aa Oble HAASKINO HIdHCeNa,
HAMHIIE € HKOHOMWYECKE HITOMA OT CHCIKATA M HANPARSHUTE PAIXONN MIH TEIM, KOWTO e GLIAT HanpaseHy
BhE BPB3KA CBC CHNKATH, MOTAT fdd OhilaT HaLew 10 HEHHCIcHN,

ﬂpuxo,nu OT HIBLPLWISHHT YCNY Ui Ce NpHIdaBsaT 8 3apHCHMOCT OT CTana Ha SJABLPIOENOCT 1A coenkaTa
KbM HATATA Ha# thHHHCﬂEHﬂ OTHET ITPH YCHNOBHE, 42 DeayiTaThT OT CHEeNKETa MOMKE 18 CE OUEHH HAEHKIHOD,
ErantT Ha 3aB'hF|!.H¢HDET Ha CIOSJTRATA co DIpeaSiia Hae s CHOTHOLIEHHE MEHIY HANPapCHATS 40 MOMEHTA
PAINOAH KLM 000 HE3UHMCICHATE Pazxnial NO cIellKara 33 HIBLRLWBAHE HE YCIYIWT3E,

TprxoauTe o oxnaiin peknama B HHTEPHET caliTose MouTRpKank ot J{py®ecTroTo ce npH3INARAT Ha
Gasa cyMuTe NONYHEHH OT CLOTBETHUTE peknamoiatent. B cayyaure, korato JpyiectsoTo aeficTea oT cBoe
HMe M 32 cMeTka Ha coDCTBESHHUM 1 CRiTOBE NMPOIABAIN PEKNAMHO MACTO, CYMMTE NOMYHEHH oT
PEKIAMOAATENNTE C¢ OTUHTAT KATC NPHXGAH OT PERIAME, & TAKCHTE Y ILpkani oT codeTeennunTe Ha caliTose
KATO MPHXOAH 0T KOMHCHOHRH, ChOTEETHO, CYMHTE HANNATEHE Ha cobCTREHMLIMTE Ha caliTORE 3a PEKNaMHOTO
MACTO C€ OTHHTAT KATO PAIX0AH 38 BLHIWHH YCIYIH.

TpukonH, ch3naicHi oT NOMIBAKETO HA aKTHEH Ha JIpyHecTROTO OT APYTH THUA BLE BHI HA THXEH,
TAIEHIHOHHN Takcl W AWBHIACHTH CC NPUINARA, KOMATO CYMATA Ha MPUXOINTE Modke f1a GLie wanewano
HIYHCIEHE M € HATHLE HKOHOMMYECKE H3r0a, CRLPIaHa Che CACKATE,

JluxeuTe ce NpWINABAT TEKYLIO NPONOPUMOHATHO Ha BpeMenata basa, KOATO oTHHTA ctheRTHRHHA
UKL OT SBKTHB, E{IJI.'.KTHISHH:’!I'J' S]] cg QIPCaciE Mpes THX BCHHA i]pul.h:H'l'.. ¢ KOiTo Cce ,?.[HCICUH'I:'HPEL NOTOKLT
OT GBLASUINTE NAPHYHH NOCTRIUIEHHS, OYAKBANH IPE3 CPOKA HA NONIBAHE HA AKTHBA, 10 CYMaTd Ha HayanuaTa
OTHETHA CTOHHOCT HA AKTHRA,

JlHuensuoniTe  BRIHATPAMIICHHA Ce NPHINARAT CROpel pa3nopenbuTe WA CHOTBETHOTO
CHopasyMene,

Hpxogure oT AHBKIEHTH Ce NPHINARAT, KOTATO ¢& BLAHMKIE MPABOTO 34 TAXHOTO ModyuaBaKe.
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3.12. Ofe3nenka ma aRTHEN

BanawconnTe CTORHOCTH Ha AKTHBITE, ¢ HIKIOYEHHE HA CTOKORO-MATEPHAMITHTE 3aMacH, aKTHBHTE,
npunobHBaHW Wpe: DOTOROPH 3@ CTPOMTENHA NEAH0CT. AKTHBWTE MO OTCPOYEHM NAHLUW, AKTHRHTE,
NPOMITHYALIN OT A0X0AH Ha MEPCOHana, PHHAHCOBHTE ARTHBH, BRmoTend B oixpata na CC 32 PHHaHCOBH
HHETRYMEHTH, HHBCCTHUNOHHHTE MMOTH, DUCIIABANH 00 CNpaneUTHRa ETOHIOCT W BHONOrHTHHTE AKTHEN,
DUEHABAHH MO GIIPEMJJJ!HH.E. U!'UFIHDL-"’!, HiMaleHa © OMAKBaHHTE PBHKDJ'.I_H I'Ip]rl npf)ﬂ.ﬂﬂ{ﬁa, ce HPIEPH?TIIB:K,EET
KLM 0aTtarad Hd 'LPHIII]H.L'-UHHH OTHET, © LEl 18 €€ IIRE]!THI.IJHLII{PE HANHYHETD HA NPHATHALLA 33 Iﬂ‘ﬁE"!-HEHKH..

AKo cliell HIBbplIeHa 00e3UCHKA Ha AKTHE HETOBATa BLICTAHOBHMA CTOHHOCT NPesHIIK DanaHcoBaTa
MY CTORHOCT CC OTUHTA BRICTRHOBABAHE Ha 3ary0aTa oT 00C3CHKA 10 pasMepa Ha npeaxoanara ofcalchka
W caMo, koraTo sarvbarta oT obeiueHka npes NPeisoiHi NepHonH ¢ H1a OTHETEHA KATO TEKYILL Pasxoll H 10
pasMepa Ha ToaM paaxol. BracTaHossBaneTo HA 3aryla oT obeilledkd Ce OTYHTE KaTo TEKYLl MPHXOD oT
nefiHoCcTTa.

3.13. Edwewrin 0T npoMeniTe BLE BAIYTHHTE KYpeoBe

Cﬂcﬂﬁ“'ﬁ} B WYHJICCTPaHHa BATYTA, © HIKNOHMCHHE HA Tell ia NOKYNKa | ﬂpﬂﬂﬂ“{ﬁﬂ Ha BamyTa, ce
OTYWTAT B NEBDEE NMPH MLPBOHAHANHOTD CHETOROAHO OTPASABIHE KATO KhM CYMAaTa B YYEACCTPAHHE BanyTa
Ce MpHiara LEHTPANHHAT KYPC HA Em:mpuwu HﬂpﬂIlHﬂ Banka KM martara Ha clenkara. ﬂapwlmﬂ'e AKTHEW H
NACHEHW, ASHOMWHHPARH B UYRICCTRONRA By Td CE OTHHTAT B ICBOBC 110 FAKTHIMHTEIIHAA KYPC Ha E'bJII:‘aj:Il:KH
HHPDJ.I,HH banka 38 CLOTBOTHATA BAITYTd, KbM QATATA Ha HIFOTBANC Ha I.:lllniliﬂHCUHH!{ orver. BranukHanuTe
KYPCOBH PASTHEN Ce OTHHTAT BLE I']]H!IEIHC[TBHH PEIVITTAT 3a NepHOa.

BanyTHuTe KYPCOBE MINOAIBAHM KLM NaTaTa Ha (IHHAHCORHA OTHET 33 MPEHIYHCIABANE B OTUETHATA
RANYTA Ha MAPHIYHHUTE MOAMUWIT B MYAICCTPANL BANYTI €, KAKTO cheapa

Buu ganyra Banyren Kype cipaMo JieRa
20151, 2014 r.
EUR 1.95583 1.95583
sk | 790070 1.60%410
Gpp 2.650210 25001060

4,  Juarorpaiinm MaTepHadnn akTiBN

HaMmenennara npes nepioga B ALAroTpaiiHiTe MATEPUATHH AKTHBHE ca NMpeiCcTancHW B CNpaBka 32
HETEKYIIATE {QLATOTPafiHHTe) AKTHEH, TPHAMKEHE KEM (IHBEAHCOBHA OTYeT.

Baraicosime coRHOCI R ChUjechTEennme 2pyni ORN2om iy M epRming QRSN &g, Kakmo
ciedad;

2015 T, 014 .

X, T8, XHJL JIB.

KoamioTspio 0bopyiapane £ 7
TpancnopTHH cpeacT RS 62
Oipye hEanesiane H HHBUITAp 29 49
[ogoGperusa BLpxy AacTH AKTHERN 42 -
Ofiuto 194 148

;’ISHUHMHHHH]E ANOPMUSH NI ROPSE i fharset ONeRKd Ha ROIeT il WCUGM Hd dEmMUGgHme ca,
weme ciredct

2015, 004 r,

Yo %o

Kommotupiio afiopynaie 50 30
1o
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TpanenopTiin cpencTRa 25 25
Odie obsanekiame w wimenTap 15 15

B jefinoctra o Jlpy®ecTnoTo CH MINOIIBA CHEIHWTE ARATOTRARHN MATEPHANHE akTHBEH, UyWIa
coBCTBEHOCT:

= uothue B rp. Bapha
- oipuc B rp. Codms

5 Biemanun

plTES 1014 r.

XILL |, AL 8.

Bacsmanug o1 knseHTH | 5% 3l
Braenmanms o1 qoctasumm 145 22
Baemanna no npeaocTaneHn aumncy i -
(IO EICACNNR 0 KTHCRT I Gac g 09 53
JUIC 33 aracTanoBgRanC 8 3
Tpeaocranen Tenoanmm 14 2
Jpyra 5 L
(g dpyen CAaus 37 5
Ofmo 366 58
Kparkocpoynim 366 58
Mnprocpotnm = -
b 366 58

6. [lapn v napH4Yiy eKBHBAJIEHTH

Komnonerrure na TEAPHMHATE RNHYTHOCTH H MApHYMPHTE eKBHBANEHTH, NPeACTLBeHH B CHETOBOMHHA
DanaHc ca, KAKTO cneapa:

IS T, 2014 .

XHA. JTB. iHA. B,
[Tapuunwn cpepcrea v Gpoil B ORIrApCKy Tk
HHPH"T[IH CPelicTRa B EL“II:']’M'I'IFIH PATNIANATEIHY CMETEN B ﬁ'lh'll'{!i'.‘-ﬂk'lfl.
JICHD
[Taprynn  cpedered B Geacpodid  PasiNMLETEINH  CMCTEH &
SIYSEIMCCTPAHHA RAIYTR
TTapHYHH CPEICTBE B APYEH CMETIH

Ofwo

7. Pa3zxonw 3a Onoews nepuogn

2015 T. 4.

XU TR, XML TR,

ADOHIMCHTH ] 3
fpyry 2 11}
O 7 15

8. Kanutan

PerucrpupannaT kanuran Ha HpywecTroTo ce chotou ot 50 1ana ¢ HoMMALIHA cTollHoeT B paiMep Ha
100 nB. 3a aan. Bewusw asnose ca o NPEBe Ha NOAYYaBaHE Ha OWBWACHT W NHEBHAALHOHEH J80 ©
MPEACTARMABAT eAMH riac o7 obuoTo cuiipanue ma cwapysconire & Jpycectooro, Kamwrana ce TNPNTERERA
wiuaAno or Mpecksn Terpos Kapakoctos,

11




[TpRATEEHIE LM FOANUINE SHEAHCOE OTIeT

9. Jauamamenns

2015 .
KL JIB.
FAATIRCIEHA KA OCTIEHIH CEELYFITH [TH L 175
Hpyveuw 3aduancenus, & mo,
FUIBIACHHR KM TIEPCONLNA, B 1.4 -
i) Hﬁ,ﬂﬂﬂrcr:lrg‘w.ma I‘Jﬂ”]:b TR -
JarnmKEHIA KLM COUMANIOTO GCHPYPABAIE. 1 T.1. 39
G ROMREHC VA GIYCKN -
FAUnLARCHHA 38 LK HBDXY JIOXJIHTE Hil (PHEHHCCRHTS Jinun 15
FEL AL B KOPIOPETHREH T HTLE 35
JamnmecHHA 38 AaibUn BBpxY pazxogire no FKIT0 7
FamJiReHua 33 AaNEUH pH W3ToMHka no 3KTTO v 30000 7

Hpyra

2014,

LML D18,

12

Kparkocpamim
Jlwrrocpounn

CHONgo pyvan Sa0naNCe s
Obwo

Ofmo Y i ‘

10, Jlwzser
10.1. OnepariieH JWHHE

IJTP}"J';’.'H(.'MFF(JH'IU REHer WO OR R Ve et

OnepaTHBHNTE JTHIHNHCH ca cobp3any ¢ Haeth oducn. JIpykecTsoTo HAMa onuws 3a npuaobHEaHe Ha
HMOTHTE, CNEld HITHYaHe Ha HaeMmHng cpok. CTolHOCTTE HA paINoXMTe 14 HaeM e nocoveHa R Oenesxa 12,
CrofisoctTa Ha TIONYMEHATE MO NHIHHTOBEHW DOTOBOPH aKTHBH HEe MOWE [1a Onae HAISHIHO HIUWCIEHa H

CHOTECTHO HE € HIpCUCTABCHA,

2015,
XL, Jil.
CHRLIE CYMU HEL UL AREHMETE 10 JLOTOROPH 30 ONCPETHREL I k|
11. Mpaxoan
11.1. Hemunume npuxodu om npodaieiin axiioveam:
2015,
XM, JIR,

I l]‘l‘l-l.‘iil_.‘]_H AT Int'HH-|'.IIJI|1ni1III.."I VI YOIy TR, BTN
HPUX AN 08 OHATIHN Pekaama
Hp!!{f}r}ll LM KA RO {-'H?J'J]HHH & L-'H.'H.I'!‘FH Im.'h',uunf

2014 r.

XHT. TR,

2014 .
AHIL JIB,

Dimo
11.2. Hpyetime nprocadu om onepamuana Oeiiocn axgam
2015 r. 2014 r.
XILT, AB. XHT. JB,
Mpusoad ot npojasi na JIMA 22 15
Oiumn 22 15
11.3. Punancosume npcodu scviousam:
2015 . 2014 .
XILT, MR, XL JE.



Tpinoseiae ks rofim Jenupicas orics

[TonomuTenmN PA3InKN OT NpoMaHa Ha RLTYTHH Ky PCoRe 414 96
Hpuxonw o1 nHxE 2 42
Ofito 414 138

12. Pasxonu

12.1. Pazxodume 3a cyposunu u saniepuanu sxaoneam.
2015T. 2014,
XHJL. JIB, X1 1B,
KosimoTnpia Texiimgn B akcccoani 87 23
lopmso 3a antosoGuny A 7
Hpyru 50 39
LTI 149 64

12.2, Pesxodume 2o svinuin veayou sicionsam.

2015, 2014 r.
XML, JIB, XU, T8,

Pernasiry mosuiinm

T =
Pexnanimm yeayru -
3 E N
- -

2 18

!r"{:“}"l‘i! OT ITOHITILIIH T

IT venyrn
Haemu 4
XocTunr u moselinn 34 kL
TOPHIMYCCKH 0 ROHCYITAHTORN YEay T 2 11
En. eneprus w BuK 19 13
CHETOBOAHK YCIYTH 13 6
TemerRoMy IEKALUHORHH YCIyTH 12 8
JnCTPaNoBRE 3 17
Hpyru — 55 4
O o 2 : !
]2,3. -Ir,'tr‘«-'l-'l'-lf]r-fﬂft" 3T J'JL'_II'}.‘."I'.IJ'HF'n'r.n' ERTRIVFERR
PN 2014,
XA, I8, XHL JIB,

Terymm manarpasaenns - -

Tewryumn ocHrypuTCInT BHOCKH oo L 27
o

12.4, Hpveume pasxoon 30 onepamusng delnocn srmovaam.
15T, 2014 r.
XL I8, XILL. JIB,
CommMani pagxoim = .
Passon s kosMm iRk
Bananconn eroluoct na npogagenn JIMA 20 3
i mupxy pasxomure o K0 7 3
dpyra 3 6
L LT - 155 E T2
12.5, PHNAHCOSUME PAIXOOL RITIOGEN
15T, 014r.
XML, IR, XIL1. B,
CTPHUATENNN PASIHKR OT NPOMAHA HA BUIYTHH Ky peone e 26
BalkoBK TIKCH H KOMECHOIR L] I3



[Tpnameaie ki Fogsmuiie dumncos et

Obmo J6d 39

13. JlannuM o7 nevaadata

13.1. Teryiy dants abacy Heywitiama
2015, 24,
X, AR, AWIL SR,
Janwuna sarydalneqanta -
Crapkg g KOPIOPATHBIA Janby 0% 10%
Tewyun aame g1.pxy nengnbars ‘ -
13.2. Pazxod 30 danve om nevantama
20151, 2014 T,
AW, B, XIUL JIB,

Tekym nawnx o nevanGara
FIIMEeHEHMA 10 BKTHBHTE B TIACHBHTE 10 OTCPOaHeltn LI
Pasxon 3a aorsK o neganbara

14, Moxoaw va nepeonaia

14.1. Cpednocauctnuam GEod 1a Aepeonaia o Kamesopi e, Kakmo creosd,

Kaveropus meconan CpeanocnucsH4en Gpoii

2015 r. 2014 r.
PLeosoauTe k-3 ‘
CrieumanneT -
Texumuy W TPMIO®AH CICHHAINCTH -
TTomMoOULeH QIRCTPTHBEN T
oo -
15, Cenpiann s
15.1. Cetrp:rumr S, KRONMPOTHPGN{E NEIKG WK KOCRENE WIN YNPANCHASON Gy menno anuante
awpxy Jpyvacecmaomo
Hawmenosammne Quuecanine Ha THOA COLPINOCT
Hpecuan Kapakocron Eapoamien eoboTnenne Ha kanurmam v

:ri.I[JH.HII'H:.l]

15.2. Coatp el e e afige kemmipros ¢ Jlmeseecmeanio
Hansmenovsanne OnHcanue B TH0E CEBPIAHOCT
Craryel 1 QOO OB KOHTPOI
ET JMuoran — Mpecnnn Kupasoerios Ofu kosTpod
el Bruarapus COOJ QG KonTpas)
Jwonan 11 EOOJ] CI0I KOHTRO

Mpes 20015 r, w 2004 r, JipykeeTBOTo HE € HIBRPITRAND CACHKH ChC CRBPIAHM JNHLA.



Fiponssookenine Kl rognusss guiances oee)
16. ¥Ynparaenne na punancorure puckone

PaxTopu Ha GpunanCcOBHTE PUCKORE

Ot crpama na pPuroBOICTROTO Ha Hpywecrooro diinadconnTe PHCKOBE TEKYUIO 0 HAeHTHMLHpaT,
HIMCPBIT H nabmoaaear ¢ MOMOILTaE HA PAIHYHA ROHTPOJIHA MEXaHHIME 33 14 ce MIPEUENAT aJeKBATHH
UZHH H3 YCIYTHTE, NPelocTasaid or Hpywecreoro, uenwra na MPHBACYCHHTE 3ACMH W fla CC OLWEHAT
AIEKBATHO (POPMUTE HA NOUILPIKAHE Ha CBOBOIHHTE NHKBHIINI cpencrna, fie3 1a ce nomycka Heonmparjana
ROHLUCHTPALMA Ha JalcH pHCK,

16.1. Banpmen pucwk

Apy#ecTsoTo ¢ wanmKeHo Ha BUTYTEN PHCK, NOPEAN TOBA, %e WMA BIEMAHME | 3ATLIHEHHA 110
TBRTOBCKA CHCHKH, KOWTO Ca IeHOMUHHPATH B SykaecTpania sanyta, OCHOBHHTE CaemKi, OCLINECTBABAHN
or [py#ectsoTo ca JAeHOMUNMpaHH B GLATApckH Mesa, CBPO, OpHTAHCKH NHPH H LIATCKH MOoJiapH.
Bunrapckusat nes e npuenpian kuM esporto, MOPANH KOETD HE CLULECTBYBAT BAJYTHH PHCKOBE MpH
DUBLICCTBABAHCTO Ha CACIKH B eBpo. JIDYAECTBOTO He WinoliBa crelmanim huHancoRN HHCTPYMEHTH 33
NEAHPANC Ha BANYTHHA PHCK W HE € SALITCHO 01 HeQIarcnpurTHa NPOMAHA B Kypea Ha OpHTaHckaTa iHpa,
ARCTPAMHIiCKHA W IATCKNA Jonap KeM BLArapekHs nen.

16.2. Muxeen prck

Jluxsenuar puck npeacrannana pucksT o koncbanie B PAIMCPa HA IATLUKCHUATA MO 3aEMHTE U
APYrH RITCUHHUM Ha dxHancHpane na JpyimecThoTo, TuBKaLo c6 Ha WIMElICHHETO Ha ITASAPHITE X BCHN
npoueHtH, JpyxecTsoTo He e H3anokeHo Ha NUXRCH PUCK, NpelBua (hakTa, We HAMA NOTy4eHn 3aeMH Win
CHIHOMEHH JOFOROPH 38 (THHAHCOB JIHIHAT.

16.3. Kpedumen puc

KI‘H:..’[HTHH!TT PHCE [peacTapnsaa PHCELT oamen KOHTRAMCHT A3 HC NOTACH SLbIme HHETa CH KM
Hpy#ecraoro. [pykecTsoro e Haiomeno Ha Tod PHCK BLE BPRIKG ¢ PRUIHYUHN hHHarcoBd HHCTPYMEHTH,
KATO HANPHMED BICMAHUA OT KAHCHTH W IIEN0IMPAHE Ha MapHsHK cpeacTea, Manaranero va Jdpykectsoro Ha
EPSOMTEH PHCK & OFPaHHYeHo 1o passMeps Ha GaiancoBaTa croiiHoCT Ha (HMHAHCOBHTE AKTHEH, NIDUIHATH B
Kpas Ha OTULTHHSA NEPHOI, KAKTO € [TOCoqeHo No=fomny:

2015 014
X, JIB. XHJL. JIB.

Ipynu rﬁm.’aﬂc'aﬂu awmuan — faiancosn cmoliiocnu;
BiemaHusa or KiHenTH [58 3l

Mapy w napudnn exansancrTi (Ges napwunn epecTaa & Gpoii) A
06 a

JApy#ECTHOTO PEOBHO CNEAM 33 HCHIMBIHEHNETO HA 3ANLIKCHHATA HA CHOH KIMEHTH W Opyrs
KOHTpareHTH, YCTAHOBEHM HILIHENAYANHO WM Ha TRYTII, W HINOAIBA THIH I-'IHI:IJ-[JpMﬂlJ,Hﬂ 3a KOHTPRO Ha
KPCAHTHHA pHCK. TTonuTukara Ha J(pymecTBOTo ¢ 14 M3sLpwba TPEHELKIHI caMD ¢ KOWTPAreHTH © 1005p
KpeauTen pefiTHHr, PrrosodcTooTo Ha JIpysecToTo canTa, Yo BoHYKH TOPECIIOMEHATH (HHAHCOBH AKTHRN,
KEOHTO HE Ca ﬁH.'?III DGE":I-II!EHHBHHH HIH € © HACTHI TTEes Frpl:'_i NPefcTaBeHUTE OTHETHH nepHoau, ca
(PUHAHCOBH AKTHEN ¢ BHCOKA KPCeUOHTHA olUeHKa.

Kpemurnuar puck ormocHo TEPHTE B NApHIHATS CKEHBLTSHTH CC CUMTA 38 HCCLILECTREH, ThI KaTo
KOHTparenTHTe ca GaHku ¢ 106pa PENyTALMA # BUCOKA BLHIWHA OLEHKA Ha KPELHTHHA PeliTHHY.

Banaucorute crtofivocTi nocoueny HU-TOpE, NPEICTARIABAT MAKCHMUTHO BLIMOHHOTO HINAFaHE Ha
KPEOHTEH pHCK Ha JlpywecTroTo Mo oTiowenie 1a e (IHAHCOBH HHCTPYMEHTH,



Flpunoseiie ks rogenuens deancon arwr
16.4. Awanuz na Jusanding pucs

HFYK%"THH'WE nocpellia HYAUIHTS CH OT JTHEBWIHN CPeICTRa KaTOo BHUMATENHO CASIH MTallaHHATE Mo
MOrACHTENHHTE TINAHOBS HA DTLJAMOCPOMHHTE ll.HIFI.',!IICR}HH AANBNKEHHA, KAKTO W BXOUSIIHTE H HIXOIHULH
MapHYHH MOTOUH, BBRIHHKBALIM B XO0Jd Ha ONCpaTHeHAaTa AcfHoCT. ]'l}'}l{ﬂ_HTI: oT IIHPH‘IHH cpcﬂcm ce
CPABHABAT € TLHRPTOBCKHTC BICMAHHA H HATHYMHWTE NMAapHYHHE CPCICTES 38 Oa onLaaT YCTANOBCHH HIMHIIIHA HITH
.B.Cli'.IHLI.HTH. Tozn ananuz ONPERems Qe THRPrORCKHTE RICMAHHA H HalTHAIHATS MapiHiHe CpeicTea e ca
AOCTATLYIN, 38 18 NOKPHAT HYHIINTE 1 ﬂpymﬂc‘rmrm 34 NepHedd.

[Magexyre Ha JOFOBOPHUTE 3a0bIHeHNA HA [Py #ecTROTO (ChIBPMAILH THXECHH NIALAHWA, KhIETO
& NpaIoKHMe) ca oboDILeH, KaKTD Clelba;

Terymn HeTexymn
31 pewemmpn 2005 1. Mo 6 mecena  Mesny 6 n Orlmes Hag 5
12 meceua roanHu rOAHHN
XURAG. XiLn.ne, X1U1.08, X106,
THproscks, JAHBYHHA H APYIW - - = ¥

FaOBIGKCHNA

Ofmo ! - - -

Tekyum Herexyuin
31 newxemupu 2014 r. Mo 6 mecena  Mewny b n Orlpos Han 5
12 meceua oI FOIHHI
XA, XUR. IE. ARG, KL S, Xt e,

Twproscku, JIHBTHE 1 IPYTH
AR CHWA

R Lt
Ofuio L - - -

CrolfHOCTHTE, OTORSCTEHH B TORN AHANHI MO NAIEWHTE HA  a0LIKEeHHATa, NpelcTaRngsar
HEAHCKOHTHPAHHTES DapHYHK NOTOUH M0 OOrOBOpHTE, KOHTO MOMAT Ui CE pasid4aBaT oT GanaHcosnTe
CTOHHOCTH Ha IAMBKESHNATA KLM OTHETHATAE AaTi.

MUHAHCOBRHTE AKTHEH KaTo CPEICTRD 33 YITPARJEHITE HA JINKBEHOHEH DICK

np]l OUCHABAHCTO W YNMPABMEHHETO Ha THKRHIIHHA PHCK IH]}’}HEI’.‘.T'HHT{] RieMa NMPeIRH OYAKBAHHTE
NMapHYHH MOTOUHW OT (t}li'HEI.IICﬂﬁH HHCTRYMEHTH, NO-CNCUHATHO HATHHHHTE NApHYHE CPEACTRA H TLRFOACKHTE
BIEMAHMSA.

16.5. Kamezopuu (hunaneonn akmusy § naeusy

Ganancosnte croiinocTi Ha (MUAHCOBUTC AKTHEW W nacupd na JIpywmecTBoTe Morar ga Owmar
NPeacTABEHH B CSIHHTE KATErOpHIL

MHHaNCcoBH AKTHEN 2015 2014
XIUL JIE. X171 JIB.
KpeanTi v B3eMania BLINHKHAIN IMLDROHANAIHG B
ApeAnpuiTHeTO:
Tuprosekd U APYTH BICMaHin 366 58
ﬂupu HTTAPHYHE CRBHBACITTH
Ofumo punancoBi aKTHRN

DunaHcoBH NacHBR 2015 2014



ITpmookerie ke romommme fEEe e

XL JIB. XL AR,
DHHAHCOBH NACHBY, OTYHTANN o AMODTHINPAHA CTORHOCT:
Texymm nacuen:

Toproncku u apyri sanumerm e
Ofuwo dunancosn nacnpn: - R

17, Momirriea u NPOUEIYPI 12 YIPABACHIE H: KATIITH04

Llenure wa dpywecrsoro sue BPL3KE © YIPABACHHE 13 KAMHTANS ca:
* 24 ocHrypH crocobnoctTa Ha Jlpymectsoro ma NPOIBLIKK Jla CRIIECTRYRA KaTo OefcTRALO
NpeanpuaTie; 1
® i OCHIYPH BACKEATHA penTafunnocT 9 coficTeeHMTE, KaTo OHPeALin LEHATA Ha YOIy IHTe
CH B CROTBETCTRHE © HWBOTO HA THCK:,

HpyrecraoTo onpenens KEOPHIHRAHWE KAMTHTAN Ha OCHOBATA Ha HanacoRaTa crolinoeT na cobeTrens
KamHTan 1 HETHHA HBsmar, ll].'.ll:;[CTﬂ.HUHH B 1:lu:muumr}~m GELIJHHL'.

Hernuar awir ce waumciasa kato ODIWMAT QB0 Ce HaMaiy o Dalancosara cTORHOCT Ha NApHYHHTE
CPellCTRA W NAPHYHNTE e aMBAIeH T,

dpywecteoro ynpasnasa CTRYKTYPATA HA KanuTala H panu HeoBXOIMHMHTE KOPEKIHH B CHOTBETCTBIHE
€ MPOMEHHTE B HKOHOMWYECKATA OBCTAHORKA W PHCKOBHTE XAPAKTEPHCTHKH HA CLOTBCTHHTE akTHEH, 3a na
NOANBEEE WK KOPWIHpA  KalMTAloBaTa CTPYKTYpa, Mpywectnoro mMowe ja NpoOMeNH cyMaTa Ha
IHBHISHTHTE, HANNauamnMg na EOE;CTMHH[J.HTE, A BLPHE KAMHTAN Ha C{:ECTBBI!H!IHT&, Jig CMETHDE HOBH IR0 BE
WITH 14 MPOfIafie akTHBM, 34 112 HAMAIH 3ATLAKEHNATA O,

KanuransT sa npencrascHmre oraernn NEPHOLE MoK 1A ObUE AaHATHIMPAH, KAKTO CTEIRa;

2015 2014

XM, TR, XL B,

CoficThen kamma

Ianemwcins

Mapuaum epeacran w napusm cxrisamen i
Heren mar

Coberaen kanutan w neved mar

ChoTHomen e Ha HeTen I KbM COBCTHEH KamHTiw W HeTEH A (5.91) (5.71)

18. Tpswann NpeanonoxeHne a neilcTeamo npeanpuaTie

DHHIANCOBMAT OTYET € WIraTBEH Ha NPpHILHTA-NPe/INoNmKenHe 3a NeficTrRamo npeanpHsTie, KoliTo
lipeAnonara, 4¢ Jpy#ecTBOTO WE NPOILAKH NERHOCTTA CH B odo3pumoTo Gwieuwe. He ca YCTAHOBEHH
CBIUICCTBEHH HECHIYPHOCTH, CRBMIAHH C NPUIACAHETD HA TOIH NPHELNN, OOPALH KOeTOo PLEOBOACTROTO
CHHTA, Me TOIW NPUHUNIT ¢ YMCCTEH 1PN H3raTRe Ha HHaHCOBNA oTueT,

19. Cwlurus caen kpas wa oraeruns e puog

Mpes mecen auyapu 2016 rog. e wenpwcno lipcofipasysane Ha JlpywecthoTo wpes oTAcnane c
YUPELABAHE Hil HORO AKIHOHENHO JIpYRECTRO DonApena EAJL no peaa va Pazaen 1, wr. 262 or Twprosckus
3akoH. B pesyarar wa MIBBPLICHOTO NpeolpazyBale ca OTLENSHN AKTHBH Ha Hpystcectnoto ¢ Ganancosa
CTORNOCT B pasMep Ha 501 xuias.



Hpsmasienne k.M rogumnise fHnaicos et

20. OnoGpenne na dHnancoBn nTYET

Foumurmar duHanc

UB OTHET & IpHeT 1 ol0Dpes 3a nyGnukysate ot PhiOROICTROTO Ha [[pywecTsoTo
Ha 26 anyapu 2016 ron,

Hata wa cheransse: 26 anyapu 2016 rog

KK Jiatta Koncyy
CueTasiicn

Ynpasuren: Cretnochas leoprisen




