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[oauwWeH AOKNaA 33 AeMHOCTTa

OcHoBHa nHpopmauuma

,BbpaHa Hio Alianbc” - EOO/, (OpyrecTBoTO), € pernctpmparo B rp. Codpus npes 2003 r., ¢ pewweHmne Ha
CrC no ¢pupmeHo aeno Ne7659. AgpecswT Ha ynpasneHue e rp. Copus, obwuHa CnatuHa, 6yn. , bptokcen”
Nel.

[pyKecTBOTO € peKNamHa areHums, 3aHMMaBalia Cce C MbJHO PeKNaMHO OBC/y:KBaHe - peKnamHa
AENHOCT, TbProBUA C MHTENEKTya/lHa COBCTBEHOCT, MAPKETUHI, NPeACTaBAHE Ha TbProBCKM MapKM,
NPOMOLLMM, OPraHU3NPaHE U NPOBEXKAAHE Ha NPECKOHPEPEHLMU, MEXAYHAPOAHN CbOUTUA U CEMUHAPM,
KOHCYNTaHTCKa ieMHOCT B 061aCTTa Ha MapKeTUHra, peKiamaTa M BPb3KM C 06L,eCcTBEHOCTTa; 3aCHEMaHe
Ha TeNeBM3MOHHM M BMAEO KAMMNOBe, pa3paboTBaHe Ha PEKNAMHM M MAPKETUHTOBM KOHLEMUMM,
peanusMpaHe Ha peKknaMHU KamnaHuu; u3paboTKka M AOCTaBKa Ha MedyaTHWM PeKNamHW maTepuanu u
CyBeHUpMU.

PeructpupaHunaT Kanutan Ha [Jpy»ecTBoTo, B pasmep Ha 5 xun. ne. (31.12.2023 r.: 5 xun. nB.), ce cbcToU
oT 50 Ha H6poit HaNb/IHO NAaTEHU ASNA C HOMUHANHA CTOMHOCT B pa3mep Ha 100 nB. 3a gsn.

EqHonnuyeH cobcTBeHMK Ha KanuTana Ha [pykectsoto e ,MHBecTtop.Bl Al, - ny6AnYHO Apy*KecTso,
pernctpmpaHo B Penybamnka Bbarapus, YMUMTO MHCTPYMEHTM Ha COOCTBEHWMS KanuTasl Ce KOTMpPaT Ha
OCHOBEH nasap Ha akuuu, CTaHgapTeH cermeHT Ha bbarapcka ®oHgosa bopca — Codus AL,

Kbm 31 gekemBpu 2024 1. n npeacTaBeHMA CbNOCTaBUM Nepuog KpaeH cobcTBeHuK e Xonguur BapHa ALl

- NyBAMYHO ApPYMKeCTBO, pernctpupaHo B Penybnvka Bbarapua, YMMTO MHCTPYMEHTM Ha cOBCTBEHUS
KanuTan ce KOTMpPAT Ha OCHOBEH Ma3ap Ha akuuu, CTaHgapTeH cermeHT Ha bbarapcka PoHpgoBa bopca —
Codua AA.

Kbm 31 gekemBpu 2024 1. n NnpeactaBeHUs cbnoctaBum nepuog,, bpang Hio Aligubc” EOO/ ce ynpaBnsBa
M npeacTtasnasa ot Bukropna Emmnosa MuTkosa.

Hannuue Ha KnoHoBe

Kbm faTaTa Ha cbCTaBAHe Ha A0KNa4a, [ApyXKecTBOTO HAMA K/I0HOBe B bbarapua nnm Hy)-K6VIHa.

AeﬁCTBMﬂ B obnacrTa Ha Hay4dyHOou3caeanoBartesiICKkata U pasaoﬁHaTa AEﬁHOCT.

3a nepuoga [pyKecTBOTO HAMa M3BbPLIEHM AelcTBUA B 061acTTa Ha HayyHOM3CAeAoBaTesicKaTa U
pa3BoiiHaTa AeMHOCT.

NPErNEA HA AEMHOCTTA

Pa3BuTMe M pe3ynTaTu oT 4eNHOCTTa Ha [lpyKecTBOTO

[JpyxecTBOTO paboT ycmuneHo B paspaboTBaHe Ha paboTelym peKknamHM KOHLUENLMN, KOUTO Aa BOAAT A0
peanHu Me4vyenuBLlIM KaMnNaHWK 3a CBOUTE KAMEHTU. HenpecTaHHOTO nNpoyyBaHe Ha Masapa Ha
KOHKYPEHTUTE U KAWEHTWUTE, AaBa NPEeAUMCTBO B Pa3paboTBaHETO Ha KOHUenuuuTe U cnefBaHeTo Ha
nocnegHu TeHAEeHUMW B MOA3BaHE Ha PEKNAMHM KaHaau M nonynsapusupaHe Ha 6paHaoBeTe, KOUTO
KOMYHWKUWPA Nnpej, WnpoKaTa ayguTopums.
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B pe3synTaT Ha aeWiHocTTa cu npes 2024 r. [py*KecTBoTO € YBeNNUYNNO:

- npuxoamuTe cu OoT npoaaxobu npes 2024 r. cnpamo 2023 r. ¢ 2 618 xua. nB.;
- HEeTHMWTe CU aKTMBMU B cpaBHeHue c Te3un npe3 2023 r. ¢ 3 503 xun. ns..

Mpe3 2024 r., KaKTO U Npe3 npeaxoaHUTE Nepnoam, OCHOBHUTE YCUAMA HA eKkuna Ha [pyxecTBOTO npwu
OCbLLECTBABAHE Ha AEMHOCTTa My 6AXa Haco4YeHM KbM yBE/MYEHME Ha MPUXoAUTe OT MPOoAaXKbu M
ONTUMM3NPAHE Ha pasxoauTe.

PbKOBOACTBOTO CUMTa, Ye [pyKecTBOTO We NPOoAb/KM AeMHOCTTa CU KaTo AelcTBallo npeanpusaTme.

BepoaTHO 6baeLo pa3sutne Ha [ pyKecTtBoTO

PbKOBOACTBOTO NpoAb/NKaBa NOAMTUKATa CUM 33 nofobpaABaHe Ha QGUHAHCOBOTO CbCTOAHME Ha
[py»KecTBoTo, KaTo 6bAeLWoTo pa3suTMe Ha [py>KecTBOTO Npeasu¥aame Aa ce OCbLIeCTBUM B HAacOKa Ha:
e YBe/MyaBaHe 6POS HA KAMEHTUTE, Ha KOMTO [py*KecTBOTO Aa NPeAOoCTaBM Mb/HO PEKAaMHO
obcnyXBaHe - OT oTnevyaTBaHe Ha 6aaHKUTE U GopMynsapuUTe UM A0 MeAUNHO NO3ULMOHMPaHE
B PeKNaMHM KamnaHuu;
e  OnNTUMM3MpPaHE Ha pasxoamuTe OT AeHOCTTa;
e [logobpABaHe KayecTBOTO Ha yCayrnTe U obcnyxBaHe Ha noTpebuTtenute.
e YBe/MYaBaHe Ha BUAOBETE PEKNAMHU YCIYrn, KOMTo [py*KecTBoTo npegara, ¢ Len HabupaHe
Ha HOBW KJ/IMEHTU, U YA0B/IETBOPABAHE HYKANUTE HA HAaCTOALLMTE C NpeasiaraHeTo Ha HOBO M No-
pa3HOO0bpa3HO peKksamMmHO 06C/y»KBaHE;

Monutnka Ha ppKOBOACTBOTO NO OTHOLWEHME Ha YNpaBieHueTo Ha [lpyKecTtBOTO

[OeiHocTTa Ha [lpy»ecTBOTO Cb3AaBa NpeAnocTaBKM 3a U3araHeTo Ha Pa3/IMuHN PUCKOBE, Hali-BayKHUTE
OT KOWUTO ca: Ma3apeH PUCK, KpeauTeH PUCK, IMKBUAEH PUCK U PUCK Ha ANXBEHW-06BBP3aHN MapUUHK
notouum.

YnpaBneHMeTo Ha pPUCKa Ce OCbLLIECTBABA TEKYWO OT PbKOBOACTBOTO Ha [pyXKecTBOTO CbFNacHo
Nno/MTMKaTa, onpeaeneHa ot EgHoAMYHMA cobCTBEHUK. MOCAEAHUAT € NPUen OCHOBHWM MPUHUMMM 3a
06,070 ynpasneHne Ha GUHAHCOBUA PUCK, Ha 6a3a Ha KOUTO ca pa3paboTeHn KOHKPETHU NpoLeaypu 3a
ynpaBsneHue Ha OTAeNHM cneunduyHN puckose. Ypes cuctemara 3a HabatogeHNE U KOHTPO Ha PUCKOBM
baKTopM ce Lenn orpaHUYaBaHETO UM A0 MUHUMYM.

Bbnpocu cBbp3aHU € eKONOrMATa U NepcoHana

[eHOCTTa Ha APY»KecTBOTO He OKa3Ba NPSAKO BAUAHME BbpPXY ekonoruaTa. Mopaau ToBa Npu M3roTBAHETO
Ha ¢pMHAHCOBMTE OTYETM PHKOBOACTBOTO HE € OMOBECTM/I0 NOIMTUKM 33 OLLEHKA Ha eKOIOTUYHUTE PUCKOBE
N Bb34EMCTBMETO Ha EKOJIOTMYHWUTE BBLNPOCU BbpXy GpuHaHCOBaTa M HeduHaHcoBaTa MHGOPMALMA Ha
APYKecTBOTO.

BposT Ha nepcoHana kbm 31 gekemspu 2024 1. e 32 cayxutenn (31.12.2023 r.: 33 cayutenn).
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Ba)Hu C'b6MTMFI, KOUTO Ca HACTbMNU/Au cnep Aatata, KbM KOATO € CbCTaBe€H rOAUWLHUAT ¢m-|a|-|cos oTyeT

He ca Bb3HWKHANU KOPUIMPaLIM CbOUTMA UAM 3HAYUTENHU HEKOPUTMpaLUM CbBbUTMA mexKay AaTtaTta Ha
duMHaHCOBMA OTYET 1 AaTaTta Ha 040B6PEHMETO MY 33 U3aaBaHe.
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[Joknag oTHOCHO oauTa Ha oMHaAHCOBUS OTYeT

MHeHue

Huve u3BbpluMxMe oauT Ha duHaHcoBus oTveT Ha bpaHg Hio Angubc EOO[ (,OpyxecTBOTO"), ChAbpKaLLl
cyeToBOAHMS GanaHc kbMm 31 gekemBpu 2024 r. 1 oT4eTa 3a NPUXOAUTE U pPasxoauTe, OTYETa 3a NapuyHUTE
noTouu U oTyeTa 3a COOCTBEHUS KanuTan 3a roguHaTta, 3aBbpluBalla Ha TasuW AaTta, KakTo U NPUIOXEeHNETO
KbM (PMHAHCOBMSA OTYET CbObPXALLO MHPOPMaUUS OTHOCHO cYeToBOAHATa MOMWTUKA WM Apyra NOsiCHUTENHa
nHopmaums.

Mo Hawe MHeHue, NPUNOXEHWAT (MHAHCOB OTYET AaBa BAPHA M YeCTHa npeactasa 3a (PMHAHCOBOTO
cbCcTosiHME Ha [pyxecTBoTOo kbM 31 gekemspu 2024 r., HeroBuTe (PUHAHCOBW pe3ynTaTv OT AerHOCTTa M
napuyHWTe My MOTOLM 3a roaMHaTta, 3aBbpluBalla Ha Ta3u garta, HauvoHanmHWTe CYeTOBOOHM CTaHOapTu
(HCC) n 6bnrapckoTo 3akoHO4aTeNcTBo.

Basa 3a nspassBaHe Ha MHeHue

Huve n3BbplIMXME HalwmMA OauT B CboTBEeTCTBUE ¢ MexayHapogHute ogutopcku ctaHgapty (MOC). Hawwurte
OTrOBOPHOCTM CBITIACHO Te3uW CTaH4apTM ca OMuMCaHu [JOMbIIHUTENHO B pasfdena OT Hawua Aoknag,
,OTFOBOPHOCTU Ha oauTopa 3a oauTa Ha duHaHcoBus OTvyeT . Hue cme HesaBucumu oOT [pyxecTBOTO B
CbOTBETCTBME C ,MexayHapoaHus eTUYEH KOOEKC Ha MpodECUOHANHUTE CHETOBOAMTEMMU (BKIHOYUTENHO
MexayHapogHu cTaHgapTyM 3a HesaBucuMmocT) Ha CbBeTa 3a MeXAyHapogHu CTaHaapTM Mno eTuka 3a
cyetoBogutenu (Kopgekca Ha CMCEC)”, 3aegHO C eTW4HUTE M3NCKBaHWS Ha 3akoHa 3a He3aBWCUMUS
(PUHAHCOB OAMT W M3pa3siBAHETO Ha CUIYPHOCT MO YCTOMYMBOCTTa, MNpunoxum B Bbnrapusa, kato Hue
M3MbIHUXME U HAWWUTe OPYrM €TUYHM OTTOBOPHOCTM B CbOTBETCTBUE C Te3W M3UCKBaHUsS. Hue cuutame, ye
OAMTOPCKMTE [OoKa3aTencTBa, NoJlyYeHM OT Hac, ca AOCTaTbYHU U YMECTHM, 3a Aa ocurypsiT 6asa 3a HaweTo
MHEHWe.

OOpbluaHe Ha BHUMaHue

ObpbLiame BHMMaHUe Ha Genexka 2.2 oT PMHaHCOBMSA OTYET Ha [Ipy>KeCcTBOTO, KbAETO € OMOBECTEHO, Ye KbM
31 pekemBpu 2024 r. [pyxecCTBOTO MpuTexaBa MHBECTMUMSA KnacuduumpaHa kaTo ,PUHaAHCOBM akTUBM
06s1BeHn 3a npogaxba“. CbrnacHo Bb3npueTaTa cCHeTOBOAHA NOMNMTMKA B NPEeAXOAHW OTYETHU NEepUoaK, cneg
MbpPBOHAYanHOTO NpU3HaBaHe Ha NpuTexaBaHa WHBECTULMM, KnacudumumpaHa kaTto ,008BeHn 3a npopaxoba“
crnefBa fa ce oueHsBaT Mo crpaBeaniMBa CTOMHOCT npes nevanbata wunm 3arybata. [lpe3 2024 r. cbrnacHo
npuTexaBaHn oueHkn ¢ edpektuBHa pata 31 gekemepu 2024 r. n 31 gekemBpu 2023 1. OT HesaBUCUM
OLEeHUTenN, akuunTe nputexasaHu oT [py>XecTBOTO ca NpeoLeHEHN Mo TAXHAaTa cnpaBeanvea CTOWHOCT.

Mpu n3BbpLUBaHE Ha NpeoLieHKaTa U OTYMTaHe Ha CbOTBETHUTE KopeKumn, PbkoBOACTBOTO Ha [pyxecTBOTO €
BB3MNPUEno Aa M3BbPLUM MPOMSHA B CHETOBOAHATAa CU MOMNMTMKA KaTo OTYMTa MocneaBalio M3MEeHEHNeTO Ha
cnpaBegnuBata CTOMHOCT Ha (PUHAHCOBUTE WMHCTPYMEHTW B YBENUYEHWE UMM HamaneHue Ha pes3epB OT
npeoLeHka.

B pesynrtat Ha u3BbplUeHaTa NpoMsAHa Ha CYETOBOAHA MONMUTMKA WM MocrneBalla KOpekuus nputexasaHaTa
WHBECTULMS OT OPY>KECTBOTO € npeoueHeHa kbM 31 gekemepu 2023 r. 4O cnpaBeAnvBa CTOMHOCT B pa3mep
Ha 12 118 xun. nB., @ HAYUCNEHUSAT OTCPOYEH AaHbYEH NacuMB BbB Bpb3ka C U3BbpLUEHATa MpeoueHKa
Bb3nm3a Ha 1 212 xun. nB. HaweTto MHeHre He € MOAMMULMPaHO NO OTHOLLEHME Ha TO3U BbMNPOC.

MNaparpach no apyru BLNpocu
®durHaHCcoBUAT OTYET Ha [py>xecTBOTO 3a roguHata, npukntodmnna Ha 31 gekemspu 2023 r., e oguTUpaH oT Apyr
OQMTOP, KOWTO € U3aan oauTOPCKM AoKNaa ¢ HemoanduLMpaHo MHEHWE, BbpPXY TO3M OTYET Ha 8 mapT 2024 r.
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Apyra nHdopmaumsi, pasnmyHa oT (PMHaAHCOBUSI OTYET U OAUTOPCKUSA [OKIAA BbPXY Hero
PbKOBOACTBOTO HOCY OTFOBOPHOCT 3a Apyrata UHdopmauus. [pyrata uHopMaumsi ce CbCTou OT AoKnag 3a
JAeHOCTTa, U3roTBeH OT PHbKOBOACTBOTO CbIMACHO 3akoHa 3a CYETOBOACTBOTO, HO He BKMOYBa (hMHaHCOBUS
OTYEeT U HalLMsa oaUTOPCKM J0KNag BbpXY Hero.

HaweTo MHeHWe OTHOCHO (hMHAHCOBMA OTYET He obxBawa Apyrata MHdOpMauus U HUEe He u3passiBame
KakBaTo M Aa e hopMa Ha 3aKro4YeHue 3a CUTyPHOCT OTHOCHO Hesl, OCBEH aKO He € WU3PUYHO MOCOYEHO B
Aoknaga HU 1 Jo cTeneHTa, A0 KOSATO € MOCoYeHO. BbB Bpb3ka ¢ HaWwmsa oguT Ha (pMHaHCOBUS OTYeT, HawaTa
OTFOBOPHOCT Ce CbCTOM B TOBa Aa npoyeTem gpyrata nHdopmaums 1 no TO3M HA4YMH Aa NpeLeHuM ganu Tasn
apyra vHdopmauusi € B CbLUeCTBEHO HEeCbOTBETCTBME C (PMHAHCOBMSA OTHET MMM C HawWwWTe MO3HaHWSA,
npuaobuT nNo Bpeme Ha oavTa, UnM Mo APYr HauuMH M3rmMexaa Aa CbAbpXa CbLUECTBEHO HenpasBuITHO
poknagsaHe. B cnyyan ye Ha 6a3aTta Ha paboTarta, KOATO CMe M3BBbPLUMMN, HAE JOCTUTHEM A0 3aKMNioYeHue,
Ye e Hanvue CblUeCTBEHO HernpaBWiHO [OKnajBaHe B Tasu Apyra vHgopmauusi, OT Hac ce W3ucksa fa
Aoknagsame To3mn hakT. HAmame KakBo Aa AoknagBame B TOBa OTHOLLEHME.

OTroBOPHOCT Ha PLKOBOACTBOTO 3a (PMHAHCOBUSA OTYeT

P1bKOBOOCTBOTO HOCM OTFOBOPHOCT 3a M3rOTBSIHETO M OOCTOBEPHOTO MpeAcTaBsiHe Ha TO3W (PMHAHCOB OTYET B
cboTBeTcTBMe ¢ HaunoHanHuTe cyeToBodHM cTtaHaapT™ (HCC) M 6bnrapckoTo 3akoHOAAaTencTBo, KakTo U 3a
TakaBa CMCTeMa 3a BbTPELLEH KOHTPOST, KakBaTo PbKOBOACTBOTO onpeaens kato HeoGxoauMa 3a ocurypsisaHe
M3rOTBAHETO Ha (PUHAHCOBM OTYETM, KOUTO He CbAbPXKAT CbLUECTBEHU HEMPABUIHU OTYUTAHUSA, HE3ABUCHUMO
Janv Abixallim ce Ha u3mama Unu rpeLuka.

Mpu n3roTBsHe Ha (HMHAHCOBMSA OTYET PHLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLEHsiIBaHe Ha CnocobHocTTa Ha
[pyxecTBOTO Aa NPOAbIMKM Aa (DYHKUMOHMPA KaTo AENCTBaLLO NpeanpuaTie, onoBecTaBalnky, korato ToBa e
NPUNOXMMO, BBMNPOCK, CBBLP3AHW C MNPEAnofioKeHWeTO 3a [OeWcTBawo nNpeanpuaTMe 1 U3nonsBanku
cyeToBoAHaTa 6asa Ha OCHOBaTa Ha MNPeANoONOXeHMeTO 3a AeicTBalio MpeanpusiTue, OCBEH ako
PBKOBOACTBOTO He Bb3HamepsBa Aa NuKBMAUpa [py>KecTBOTO UNW Aa NpeycTaHOBWM AeVHOCTTa My, UK ako
PBKOBOACTBOTO Ha NMpaKkTKa HAMa Apyra antepHaTnsa, OCBEH Aa NOCTBMU MO TO3W HAYUH.

OTroBOpHOCTU Ha ogMTOpa 3a oauTa Ha (PMHAHCOBUA OTYeT

HawwuTe uenu ca ga nonyy4nm pasymHa CTEMEH Ha CUrypHOCT OTHOCHO ToBa Aanv (OMHAHCOBUAT OTYET KaTo
LSNO He CbAbpXa CbLUIECTBEHU HEMPaBWUMHW OTYMTaHWSA, HE3aBWCMMO Aanv ObIbKallyM ce Ha uM3Mama unum
rpewuka, 1 oa nsgagemMm oauTopCKM AoKMad, KOMTO Aa BKMYBA HALLETO OAUTOPCKO MHeHue. PadyMHaTta cteneH
Ha CUrypHOCT € BUCOKa CTEMEH Ha CUrYPHOCT, HO HE € rapaHums, Ye oauT, U3BbpLUeH B cboTBeTcTBUE ¢ MOC 1
3akoHa 3a HesaBUCMMWUS (DUHAHCOB OAMT W M3passiBAHETO HA CUFYpHOCT MO YCTOMYMBOCTTA, BMHArM Lie
paskpvBa CbLLECTBEHO HEMPABUIHO OTUYMTaHe, KOraTo TakoBa CblUecTBYBa. HenpaBumHu oTynTaHna morat ga
Bb3HMKHAT B pe3ynTaT Ha M3Mama Wnu rpeluka U ce cuuTaT 3a CbLLEeCTBEHW, ako 61 MOrno pa3ymHoO Aa ce
0O4YakBa, Ye Te, CaMOCTOATENTHO MUNM KaTo CbBKYMHOCT, 61xa MOrMM Aa OKaxaT BMIUSHUE BbPXY UKOHOMUYECKUTE
pelleHnsi Ha noTpebuTenuTe, B3eMaH1 Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

Kato yact ot oguta B cbotBetcTBMEe ¢ MOC, Hume m3nonsBame npodecroHanHa npeueHka u 3anassame

npodecuoHarneH cKenTuUM3bLM Mo Bpeme Ha uenus oguT. Hue cbLyo Taka:

- m,quTmcpmumpame N oueHdaBaMe pUckoBeTe OT CblLUeCTBEHW HenpaBUITHN OTYUTAHUA BbHbB (’bVIHaHCOBI/Iﬂ
OTYeT, HEe3aBMCMMO Janu Obibkaliyu ce Ha mM3Mama WM rpellka, paspaboTBame M U3NMbrHABaMe
OQMNTOPCKM MpoLeaypu B OTFOBOP Ha Te3n PUCKOBE M MoflyvyaBaMe OAWTOPCKM JoKasaTencrea, KOUTo Aa
ca JoCTaTbYHM M YMECTHW, 3a Aa ocurypaT 6asa 3a HaweTo MHeHue. PuckbT ga He O6bge paskputo
CbLUECTBEHO HEMpaBWIHO OTYMTaHe, KOeTo e pe3ynTaT OT u3Mama, € NO-BMCOK, OTKOSIKOTO pucka OT
CbLUECTBEHO HernpaBWIHO OTYMTaHe, KOeTO e pes3ynTaT OT rpeluka, Tbil kato uamamaTa Moxe Aa
BKMOYBa TaWHO cropasymsiBaHe, danwuduumpaHe, npegHamepeHn Mponycku, WUssBNeHns 3a
BbBeXAaHe Ha oguTopa B 3abnyxageHve, kakto u npeHebpersaHe unu 3aobukansiHe Ha BbTPELUHUSA
KOHTpOIT;

— nonyyaBame pasbupaHe 3a BbTPELUHWSA KOHTPOS, MMall, OTHOLWIEeHWe KbM OoAauTa, 3a Aa paspabotum
0QMTOPCKM Mpouedypu, KOUTO Aa ca NOOXOAsAWM MpU KOHKpeTHUTe obcTosiTencrtBa, HO He C uen
n3passiBaHe Ha MHEHWe OTHOCHO e(PeKTUBHOCTTAa Ha BbTPELUHUS KOHTPON Ha [1pyXecTBOTO;

— OueHsiBaMe YMeCTHOCTTa Ha M3Mofi3BaHWTEe CYETOBOAHW MOMUTUKA W pa3yMHOCTTa Ha CHETOBOOHUTE
NPUBNN3NTENHN OLEHKM 1 CBBP3aHWUTE C TSIX ONOBECTSABaHNSA, HanpaBeHW OT PbKOBOACTBOTO;

— pocTMrame [0 3aKmoyveHue OTHOCHO YMECTHOCTTa Ha M3Mnon3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHaTa H6asa Ha ocHoBaTa Ha MPeAnonoXeHWEeTO 3a AeWCTBaLLO Mpeanpusite U, Ha 6asaTa Ha
nony4yeHuTe OOWTOPCKM [oKasaTencTBa, OTHOCHO TOBa [anu € Hanuue CblUeCTBeHa HeCUrypHoCT,
oTHacsiLWa ce A0 CbOUTUSI UNK YCNOBMS, KOMTO Brxa Morny ga NopoasT 3HAYUTENHN CbMHEHUSI OTHOCHO
cnocobHocTTa Ha [IpyKecTBOTO Aa NpoAbikM Aa YHKUMOHUPA KaTo AelCTBaLo npeanpustme. AKo Hue
AOCTUrHEeM [0 3aKMoYeHne, Ye e Hanuue CblUeCcTBeHa HECUTYPHOCT, OT Hac ce M3MCKBa Aa npusreyem
BH/MaHWe B OOWMTOPCKMA CW AOKNad KbM CBbp3aHWTe C Ta3W HECUrypHOCT OMOBECTABaHUS BbB
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(bMHaHCOBKSA OTYET MMM B Cnyyal 4e Te3u OMOBECTSIBAHUS Ca HeafekBaTHW, Aa Moauduuupame
MHEeHMeTo cu. HalumTe 3aknoyeHusi ce OCHOBaBaT Ha OAUTOPCKUTE AoKa3aTesicTBa, NonyyeHu Ao gataTta
Ha OoOMTOpPCKMS HU Jdoknad. Bbaewwm cbbutus mnu ycrnoeus obadye MoraT Aa craHaT npuyvHa
[OpyxecTBOTO Aa NpeyCcTaHOoBU PYHKLIMOHMPAHETO CU KaTo AENCTBALLO NPeAnpusaTHe;

—  oueHsiBaMe LSANOCTHOTO NpeacTaBsiHe, CTPYKTypa U CbabpXaHWe Ha (OMHAHCOBUS OTYET, BKIHOUUTENHO
onoBecTsiBaHUATa, W Aanu (UHAHCOBUST OTYET MpPeACcTaBs OCHOBOMOMNaraliMTe 3a Hero CAEnKM U
CcbOUTKA NO HaYWH, KOWTO NOCTUra JOCTOBEPHO NPeACTaBsiHe.

Hue komyHukupame ¢ nuuarta, HaToBapeHu ¢ O6LLO ynpaBreHne, Haped C ocTaHanuTe BbNPOCH, NNaHnpaHusi
obxBaT M BpeMe Ha W3MbMHEHWEe Ha OAauTa M CbLECTBEHWTE KOHCTaTauuu OT oguTa, BKITHYMUTENHO
CbLUECTBEHN HeJOoCTaTbLM BbB BbTPELUHUA KOHTPOI, KOUTO naeHTudmumpame no BpemMe Ha U3BbpLUBaHNS OT
Hac oauT.

Hdoknaa BbB Bpb3Ka C APYrY 3aKOHOBU U perynaTtopHyu U3NCKBaHUS

B ponbnHeHue Ha HawmTe OTrOBOPHOCTM U AoknagsaHe cbrnacHo MOC, onucaHu no-rope B pasagena ,Jpyra
nHopMauus, pasnnyHa oT (UHAHCOBWSI OTYET U OAUTOPCKMA OOKMa BbPXY HEro“ No OTHOLLEHME Ha oKnaja
3a JeNHOCTTa, HUE U3MbIHUXME U npoleaypuTe, AobaBeHu KbM nsucksaHute no MOC, cernacHo YkasaHusita
Ha npodecuoHanHaTa opraHusauusi Ha AMNIIOMUPaHUTE EKCNepPT-CHETOBOAUTENN U PErMCTPUPaHUTE O4UTOPK
B Bbnrapuss — WMHctutyt Ha pgunnomupanute ekcnept-cuetoBogutenu (MOEC). Tesu npouenypu kacaat
NPOBEPKMN 3a HANUYMETO, KaKTO 1 MPOBEPKN HA hopMaTa U CbAobpXKaHMETO Ha Tasu Apyra MHopmMaums ¢ uen
[a HW NoanoMorHaT BbB (POPMMUpaAHE Ha CTaAHOBULLE OTHOCHO TOBa fanu ApyraTa UHGopmauusi BKIoYBa
OnoBeCTABaHUATa U JOKNaABaHuATa, npeasuaeHn B [naBa cegMa oT 3akoHa 3a CH4ETOBOACTBOTO, MPUIIOXNM B
Bwnrapus.

CmaHoeuuwe ebe epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo
Ha 6a3aTa Ha 13BbpLUEHUTE NPOLEAYPU, HALLETO CTAHOBULLE €, Ye:
(a) uwHdopmauuaTa, BKNOYEHa B Aokrnaga 3a AelMHOCTTa 3a puHaHcoBaTa roauHa, 3a KoATo € U3roTBEH
(PUHAHCOBUSIT OTYET, CbOTBETCTBA HA (PMHAHCOBUS OTYET.
(6) poknaabT 3a AENHOCTTA € U3rOTBEH B CbOTBETCTBME C NPUMNOXMMUTE 3aKOHOBU N3UCKBAHUS; U
(B) B pesyntaT Ha npmgobuToTo MOo3HaBaHe n pa3bupaHe Ha AenHocTTa Ha [pyxecTBOTO M cpepaTa, B
KOATO TO (PYHKUMOHMpPA, HE CMe YCTaHOBUNU Cllydan Ha CbLIECTBEHO HEBSIPHO MNpPeAcTaBsiHe B
JoKnaga 3a AeiHocTTa.

Y Digitally signed by MARIY
y2pui Anoctonos MARIY GEORGIEV cgoriey apostoLov
npasuTen APOSTOLOV Date: 2025.04.30 10:36:14
PernctpupaH ogutop, oTroBOpeH 3a oauTa +03'00'

FpaHT TopHTOH OO
Oautopcko apyxecTtso c per. Ne 032

Bwnrapus, rp. Codus, 6yn. YepHn Bpbx Ne 26



BPAH/A HIO Aﬁﬂ,MbC EOO/L 1
dunHaHcoB oTyeT
31 pekemspu 2024 r.

CuetoBOAEH 6anaHC kbm 31 gekemepu

AKTUB NACUB
PA3AENN, TPYMNN, CTATUN Cyma (B xun. nB.) PA3AENN, TPYNN, CTATUN Cyma (B xun. nB.)
Tekywa MpeaxopHa Tekywa MpeaxopHa
rogvHa rogvHa roguHa roguHa
A 1 2 a 1 2

A. Hetekywm (AbaroTpaitHu) aktuem A. CobcTBEH Kanutan

1. flvnzompaliHu HemamepuanHu aKkmueu 1. 3anucaH kanuman 8.1 5 5

1. KoHuecnm, naTeHTn, AMLLEH3UN, TbPrOBCKM MAapKW, 3 10 8.2

NPorpaMmHu1 NPOAYKTU U APYrn NOAOOHM NpaBa MU aKTUBM 1. Pe3epe om npeoyeHKa 13 050 10 906
Ill. HampynaHa neyan6a/ (3a2y6a) om

0O6wo 3a 2pyna I: 10 | muHanu 200uHU , 8 M.Y.:

Il. flvnzompaliHu mamepuanHu akmueu - HepasnpegaeneHa neyanba 1099 806

1. MawwuHu, Npon3BoACTBEHO 0bOpyaABaHe 1 anapaTypa 3 2 | - HenoKpwuTa 3aryba (420) (420)

0O6wo 3a 2pyna ll: 6 2 | O6bwo 3a 2pyna lll: 679 386
IV. Tekywa neyanba 1359 293
06w,0 3a pasgen A: 15093 11 590
b. OTcpoyeHU AaHbLMU
I. OmcpoyeHu daHvyu 4 1406 1126

06wo 3a pasgen A: ‘ ‘ 10 12 | O6wo 3a pa3gen b: 1406 1126

VALENTINA oanemnsy Viktoriya g
BORISOVA  oimiTrovA Emilova  witkova

Date: 2025.04.30

Cbcrasun: DIMITROVA 102918 -+0300

Date: 2025.04.30

Ynpasuren: Mitkova 1023555 +0300

Bukropua Murtkosa

BaneHTuHa Aumutposa
Aara: 10 anpun 2025 r.

C 0AUTOPCKU A0KNAA OT:

Mapwmii Anocronos

PerncrpupaH ogutop, OTroBOpEH 3a oguTa
Ynpasuren

paHT TopHTOH OO/,
Oputopcko apyxectso, per. Ne 032

Digitally signed by MARIY
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BPAH/A HIO Aﬁﬂ,MbC EOO/L
dunHaHcoB oTyeT
31 pekemspu 2024 r.

CuetoBOAEH 6anaHc kbm 31 aekemspum (MpoabnkeHue)

AKTUB NACUB
PA3AENN, TPYNN, CTATUN Cyma (B xun. nB.) PA3AENWU, TPYNU, CTATUN Cyma (B xun. nB.)
TeKywa MpeaxopHa TeKkywa MpeaxopHa
roguHa roguHa roguHa roguHa
A 1 2 a 1 2

B. Tekywu (KpaTKoTpaiiHKU) aKTUBU B. 3agbmkeHus

I. BsemaHusa 1. 3aabKeHMA KbM GUHAHCOBU NpeanpuUaTUs, B T.4.: 9.1 147 336

1. B3emaHuA OT KANEHTU 1 A0CTaBYNLM 5.1 804 370 | po 1roamHa 147 189

2. BsemaHuA oT NnpegnpuATMAa oT rpyna 15.1 331 11 | Hap 1 roamHa - 147

4. B3emaHua No NpesocTaBeHn 3aemm 5.2 420 580 | 2.MMonyyeHun aBaHCH, B T.4.: 9.2 46 257

5. pyrv B3emaHuA 72 63 | po 1 roguHa 46 257

O6wo 3a 2pyna I: 1627 1024 | 3. 3agb/KeHUA KbM 40CTaBYNLMN, B T.4.: 9.3 691 302

Il. Uneecmuyuu b0 1roanHa 691 302

1. MHBecTMUMKM 06ABEHM 3a Npoaakba 6 21503 19121 | 4.3aabnKeHuA KbM NpeanpuATMA OT rpyna, B T.4.: 15.2 6134 6792

O6wo 3a epyna ll: 21503 19121 | po 1 rognHa 6134 6792

Ill. Mapu4Hu cpedcmea, 8 m.u.: 5. lpyrv 3agbaxKeHus, B T.u.: 9.4 397 335

- bpoii 7 36 2 | - KbM nepcoHana, B T.4.: 133 112

- B 6@3CPOYHMN CMETKM (Aeno3nTtu) 7 725 835 | po 1roanHa 133 112

0O6wo 3a 2pyna llI: 761 837 | - ocurypuTenHu 3a4bXKeHUA, B T.u.: 33 29

O6wo 3a pasgen b: 23 891 20982 | po 1 roguHa 33 29

B. Pa3xogu 3a 6bvaewm nepuogm 13 - | - BAHDBYHW 3a4b/IKEHUA, B T.4.: 231 192
no 1 rognHa 231 192
O6wo 3a pasgen B, B T.u.: 7 415 8022
no 1 roanHa 7 415 7 875
Hag 1 rogmHa - 147
I. Mpuxodu 3a 6vdewu nepuodu - 256

CYMA HA AKTUBA (A+B+B) 23914 20994 | CYMA HA NMACUBA (A+b+B+T) 23914 20994

VALENTINA oigitally signed by Viktoriya  Digitally signedby
Cbcrasun: BORISOVA  onmova >0 Ynpasuren: Emilova Vikorya miova

Date: 2025.04.30

BaneHtTHa AumuntpoBa DIMITROVA 102848 +0300
Aara: 10 anpun 2025 r.
C 0AUTOPCKU AOKNAA, OT:
Mapwmii Anocronos
Ynpasuten u peructpupaH oamutop, OTrOBOpPEH 3a 0AUTa

MARIY GEORGIEV
APOSTOLOV

Digitally signed by MARIY GEORGIEV
APOSTOLOV
Date: 2025.04.30 10:34:41 +03'00'

Date: 2025.04.30

Buktopua MuUTKoBa \jitkova 102427 +0300
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BPAH/A HIO Aﬁﬂ,MbC EOO/L
dunHaHcoB oTyeT
31 pekemspu 2024 r.

OTtuer 3a npuxoauTe n pasxoauTte
3a roguHaTa, NpuKaoYBaLwa Ha 31 aekemspu

HAMMEHOBAHUE HA PA3XOAUTE

Cyma (B xun. nB.)

HAMMEHOBAHUE HA MPUXOAQUTE

Cyma (B xun. nB.)

TeKywa MpeaxopHa TeKkywa MpeaxopHa
roguHa rogvHa roguHa roguHa
A 1 2 A 1 2
A. Pasxogu b. Mpuxoaun
1. Pasxoam 3a CypOBMHM, MaTEPUAN N BBHLIHM YCAYTU, B T.4.: 8291 6197 | 1. HeTHu npuxoam oT nposaxkom, B T.4.: 10 10 542 7924
a) CYpOBUHU 1 maTepuanm 11 1388 1177 | a) ycayrm 10542 7924
6) BLHLIHK yCnyrm 11 6 903 5020 | 2. Apyru npuxoaun - 23
2. Pa3xoau 3a NepcoHana, B T.u.: 1130 1056 | O6wo npuxodu om onepamueHa deiiHocm (1+ 2) 10 542 7947
a) pasxoam 3a Bb3HArpaXKaeHus 977 918 | 3. Apyru nMxBU U GUHAHCOBU NPUXOAM, B T.4.: 12 706 134
6) pa3xoam 3a OCUTYPOBKM 153 138 | a) Npuxoam ot o6paTHO NpoABAEHNE Ha 533 -
ob6esLeHKa Ha PUHAHCOBM aKTUBMU

3. Pa3xoam 3a amopTm3auma n obesueHKa, B T.4.: 3 10 11 | 6) npuxoau oT NpeanpuUATUA OT rpyna 1 -
a) pasxoam 3a amopTM3aLms 10 11 | O6wo ¢puHaHcoBu npuxoam (3) 706 134
4. Npyrv pasxoam 24 26 | O6wo npuxodu (1 +2 +3) 11248 8081
0O6uwo pasxodu 3a onepamueHa deliHocm (1 +2 + 3 +4) 9455 7 290
5. Pa3xoau oT o6e3sueHKa Ha GUHAHCOBM aKTUBMU 72 250
6. Pa3xoau 3a AnxXeu u Apyrn GUHAHCOBM Pasxonm, B T.u.: 12 226 223
a) pa3xoam, CBbP3aHK C NpeanpuaATMA OT rpyna 203 208
6) oTpUUATENHN Pa3/IMKKN OT onepaumm ¢ UHAHCOBU aKTUBU 12 -
06wo puHaHcosu pazxodu (5 + 6) 298 473
7. Neyanba ot obmyaiiHa geriHoCT 1495 318
06wo pasxogn (1+2+3+4+5+6) 9753 7763
8. CyeToBOAHa nevanba (06wo npuxoam - obwo pasxoam) 1495 318
9. Pa3xoau 3a gaHbUy Bbpxy neyanbaTta 13 136 25
10. Neyvanba (7 - 9) 1359 293
Bcuuko (O6wo pasxogu + 9 + 10) 11248 8 081 | Bcuuko (06wo0 npuxoam) | 11248 8081

VALENTINA

BORISOVA
BaneHTMHa IMMUTPOBA b\ iTROVA

Darta: 10 anpun 2025 r.

C 0AMTOPCKU AOKNAA OT:

Mapwmii Anoctonos

YnpasuTen u peructpupaH oauMTop, OTTOBOPEH 3a oguTa
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BPAH/A HIO Aﬁﬂ,MbC EOO/L
dunHaHcoB oTyeT
31 pekemspu 2024 r.

OTyer 3a napuyHUTE NOTOUU NO NPpeKna metoa

3a rogMHaTta, NPUKAUYBaLWa Ha 31 gekemBpu

HaumeHoBaHMe Ha napUyYHUTE NOTOLMU Tekyw, nepuog, MpeaxopeH nepuogp,
Moctbnnenua | MnawaHua | HeteH noToK | MoctbnneHua | MnawaHuna | HeteH NOTOK
A 1 2 3 4 5 6

A. Map1yHKU NOTOLUM OT OCHOBHA AEWHOCT
1. MapnyHU NOTOUM, CBBP3aHU C TbPrOBCKU KOHTPAreHTn 11 356 9 564 1792 10 239 8162 2077
2. MapuyHK NoTOLM, CBBbP3aHN C TPYA0BU Bb3HArpaxaeHusa - 1032 (1032) - 989 (989)
3. MnaTeHu gaHblUM BbPXY NevyanbaTa - 58 (58) - 30 (30)
4. Apyrv napyvyHM NoTOLM OT OCHOBHA AEWHOCT - 577 (577) - 475 (475)
BCUUYKO NapuyHM NOTOLM OT OCHOBHA AelHocT (A) 11 356 11231 125 10 239 9 656 583
b. MapuyHM NOTOLY OT MHBECTULMOHHA AEUHOCT
1. MapuyHM NOTOUM, CBBP3AHM C AbATOTPANHM aKTUBK - 10 (10) - - -
2. MapunyHM NOTOLM, CBbP3aHWN C KPAaTKOCPOYHM GUHAHCOBW aKTUBM 425 331 94 137 56 81
3. MapuyHU NOTOLM, CBBP3AHN C IMXBU, KOMUCUOHHU, AUBULEHTU U APYTY NOA06HM 141 - 141 94 - 94
4. lpyrv napmyH1 NOTOUM OT MHBECTULMOHHA AeHOCT - 225 (225) - 94 (94)
BCMUYKO NapUYHM NOTOLM OT MHBECTULIMOHHA AeitHocT (B) 566 566 - 231 150 81
B. MapnyHu notoum ot GpMHAHCOBA AeiHOCT
1. MapuyHM NOTOUM, CBBP3AHM C NMOJIYYEeHWU MW NPeSoCTaBEHN 3aeMu - 190 (190) - 190 (190)
2. MapuyHU NOTOLM OT IMXBU, KOMUCUOHHW, AUBUAEHTU U APYTU NOA06HN - 11 (11) - 21 (21)
BCUUYKO NnapuyHK noToum oT puHaHcoBa aenHocT (B) - 201 (201) - 211 (211)
. U3ameHeHMe Ha NapuyHUTe cpeacTBa npe3 nepuoaa (A+b+B) 11 922 11998 (76) 10470 10 017 453
[A. NMapuuHu cpeacTBa B HAYANOTO Ha nepuoaa 837 384
E. MapuyHu cpeacrTsa B Kpaa Ha nepuoaa 761 837

VALENTINA oigitaly signed by Viktoriya  Dittaly staned by
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BPAH/A HIO Aﬁﬂ,MbC EOO/L
dunHaHcoB oTyeT
31 pekemspu 2024 r.

OT1yeT 3a cObCcTBEHMA KanuTan
3a rogMHaTa, npuKaouBaw,a Ha 31 gekemspu

Mokasarenu 3anucaH Peseps ®duHaHCOB pe3ynTar oT TeKkywa O6wo
Kanutan MUHANAU rOANHU nevyan6a cobcTBeH
Hepasnpeae | Hanokpura Kanutan
NeHa 3aryba
nevyan6a
A 1 2 3 4 5
1. Canpgo B HAYaANOTO HA OTYETHUA Nepuos, - 806 (420) 293 684
2. Ipewkn 10906 - - - 10906
3. Canpo cnep rpewku (1+2) 10906 806 (420) 293 11 590
4. DHaHCOB pe3ynTaT 3a TEKYLLMA Nepuos, - - 1359 1359
5. PasnpegeneHua Ha neyanba 293 - (293) -
6. NMocneppalm OuEeHKM Ha aKTUBU U NACUBU 2144 - - - 2144
7. Co6CcTBEH KanuTan KbM Kpas Ha oTyeTHuA nepuog (3+4 + 5+ 6) 13 050 1099 (420) 1359 15 093
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BPAHA HIO Aﬁ,CI,M'bC EOOA 6
drHaHCOB OTYeT
31 pekemspun 2024 .

anI'IO)'KEHVIe KbM (I)MHaHCOBMﬂ oTyeT
1 O6wa uHdopmauusa

OcHoBHaTa AenHocT Ha ,bpanHa Hio Alansc” EOO/, ce cbCTOM B NOCPEAHNYECTBO NpU NpeaocTaBaHe
Ha peK/laMHM YyCayru u maTepuanu, AMs3anH M npegnedvyaTHa NoAroToBKa, KOMMJIEKCHO PEKAaMHO
obcny)KBaHe Ha KOMNaHUK B CTpaHaTa.

Jpy*KecTBOTO e perncTprupaHo Kato eaHOJNYHO APYKECTBO C OrpaHN4YeHa OTrOBOPHOCT, YCTAaHOBEHO B
Penybnnka bbarapusa. Cepanvuweto u agpecbT Ha ynpasneHue Ha [pyxectBoto e rpag Codwus,
obwmHa CnaTtuHa, byn. ,bptokcen” Neol.

Mpe3 oTyeTHWA nepuon M nNpeacTaBeHWA CbNOCTaBMM nepuos [pyrKecTBOTO ce ynpasnssBa oOT
Buktopua Emmnosa Mutkosa.

BposT Ha nepcoHana Kbm 31 gekemBpu 2024 r. e 32 caykutenn (31.12.2023 r.: 33 cayutenu).

EaHonnyeH cobCcTBEHUMK Ha KanuTana Ha [pykectsoTto e ,MHBecTop.Br Afl, - nybandyHo gpy»KecTso,
peructpupaHo B Penybanka bBbarapus, YnMTo MHCTPYMEHTM Ha COBCTBEHMA KanuTan ce KoTupaT Ha
OCHOBEH Nasap Ha akumu, CTaHaapTeH cermeHT Ha bbarapcka ®oHaosa bopca — Copun ALL

Kbm 31 gekemepu 2024 1. v npeacTaBeHUs CbNOCTaBUM Nepuos KpaeH cobCTBEHUK e XonauHr BapHa
ALl - ny6aMYHO ApYKECTBO, perncTpupaHo B Penybanka bbarapums, YNMTO MHCTPYMEHTU HA COBCTBEHUSA
Kanutasa ce KoTMpaT Ha OCHOBEH Na3ap Ha akuuu, CTaHgapTeH cermeHT Ha bbarapcka ®oHposa bopca
— Coodua AL.

2  CyetOoBOAHA NONUTUKA

2.1 OcHoBa 3a U3roTBaHe Ha GUHAHCOBUA OTUYET

®UHAHCOBUAT OTYET Ha ﬂ,py)KeCTBOTO € M3roTBeH B CbOTBeTCTBMEe C HauuoHanHuTe cY4eTOBOAHU
CTaHAaPTUN U USUCKBAHUATA Ha 3aKOHa 3a cHeTOBOACTBOTO.

®PUHAHCOBUAT OTYET € CbCTaBeH B 6brapckum ieBa, KoeTo e GyHKLMOoHaNHaTa BanyTa Ha [lpy»KecTBoTo.
BCMYKM cymn ca npeacTaBeHu B XMAAAM fieBa (XuA. /iB.) (BKIOUMTENHO CpaBHUTEHATa MHbOPMaL s
32 2023 r.), OCBEH aKO He e NOCOYEHO ApYro.

®UHAHCOBMAT OTYET e CbCTaBEH MPW CMa3BaHe Ha NPMHLUMNG HA AeACTBALLO NpeanpuATHe.
2.2  EdeKT OT NpoMAHA Ha CYETOBOAHA NOJIMTUKA U peKknacuduKkaumum Ha npegxoneH oTyeTeH
nepuog
Ecpekm om npomsaHa Ha c4emoeo0Ha NoAUMUKaA

[py>KecTBOTO npuTeKaBa MHBecTUUMA KaacuduuupaHa Kato ,PUHAHCOBM aKTMBM 0b6ABEHM 3a
npoAaxk6a“. CbrnacHo Bb3npueTaTa CYETOBOAHA MOAUTUKA B MPeaXOAHW OTYETHW Mnepuoam, cnep
NMbpBOHAYa/IHOTO MpPM3HaBaHe Ha MpUTe)KaBaHa WMHBECTUUMM, KnacuduumpaHa KaTo ,06aBeHU 3a
npoaaxkba“ cneasa Aa ce ouUeHABAT MO cnpaBeasiMBa CTOMHOCT npes nevanbarta uau 3arybara.

CbrnacHo naparpad 9.3 ot CC 32 ,®UHAHCOBU MHCTPYMEHTU" Pa3NINKUTE OT MPOMEHUTE B OLLEHKUTE Ha
$MHAHCOBUTE MHCTPYMEHTU, OTYMTAHM NO CNPaBeSANBaA CTOMHOCT U KnacuduumpaHn KaTto 0baBeHM 3a
npoaaxba ce oTYMTaT KaTo:

- TEKyLWYU GUHAHCOBU MPUXOAM UK TEKYLIM GUHAHCOBU Pas3xoan, Uam

- YyBE/IMYEHWNE UM HAMAIEHME Ha pe3epB OT NpeoLeHKa 32 GMHAHCOBU MHCTPYMEHTU, KOMTO MOMKe Aa
6bae NONOKUTENHA AU OTPULLATENHA BENNYMHA.



BPAHA HIO Aﬁ,CIM'bC EOOA 7
drHaHCOB OTYeT
31 pekemspun 2024 .

Mpe3 2024 r., Cbr1acHO NpUTEXABAHM OLLEHKU C edpeKTMBHa AaTa 31 gekemspu 2024 r. n 31 gekemspu
2023 r. OT HE3ABUCUM OLLEHUTE, aKLMUTE MPUTEXKABAHM OT [lpy»KeCcTBOTO ca NpeoLeHEeHM No TAXHATa
cnpaBeAsiMBa CTOMHOCT KaTO pas/IMKaTa e OTYeTEeHa KaTo pesepB, HETHO OT AaHbYHWUA edeKT oT
npeoueHKa.

Mpu m3BbpWBaHe Ha MNpeoueHKaTa M OTYMTaHE Ha CbOTBETHWUTE KOpeKuuu, PbKOBOACTBOTO Ha
[py»KecTBOTO € Bb3Npueno Aa oT4yMTa Nocneasalo U3MeHEHMETO Ha CnpaBesnBaTa CTOMHOCT Ha
bGVHaAHCOBUTE WMHCTPYMEHTM B YBEJIMYEHUE WM HamaseHWe Ha pe3epB OT MPeoueHKa, CbrlacHo
[0nycTummnTe n3nckeaHma Ha CC 12.

B pesyntat Ha wu3BbplleHaTa NpPOMAHA Ha CYETOBOAHA MOAUTUKA U nocneaBalla Kopekuwma
npute)xaBaHaTa MWHBECTULMA OT APYXKeCcTBOTO e npeoueHeHa Kbm 31 pekemspu 2023 r. go
cnpasegamBa CTOMHOCT B pasmep Ha 12 118 xun. nB., @ HAYNCAEHUAT OTCPOYEH AaHDbYEH NAcMB BbB
Bpb3Ka C M3BbpLUEeHaTa NpeoLeHKa Bb3nmsa Ha 1 212 xun. ne..

Edektnte OT KOopeKumuaTa BbpXy CbMOCTaBUMMA Nepunoa Moxe Aa 6bae npeacTaBeHa KakTo cieasa:

2023 Kopekuusa 2023

XWUn. nB. XWA. NB. XWA. NB.
U3meHeHuMe B aKTUBaA *KopuaupaH
Il. UHBECTMUMMN
1. MHBecTnumMmn ob6sBeHM 3a Npogarkba 7 003 12118 19121
N3meHeHue B cO6CTBEH KanuTtan
Il. Pe3epB oT NpeoueHKa, bpyTo - 12118 12118
|. OTCpoYeHn AaHbLM - NacuB - (1212) (1212)
Il. Peseps oT npeoueHKa, HETHO - 10 906 10 906
U3meHeHuMe B nacusa
IIl. OTcpoyeHn aaHbUM — (aKTUB) (86) - (86)
|. OTcpoyeHu gaHbum — nacus - 1212 1212
OTCpOYEeHN AaHBUN HETHO (86) 1212 1126

3a noseye MHPOpMaLMA, BUKTE NosicHeHnA 4, 6 1 8.2.

Ecpekm om peknacugpuKkayusa Ha cbrnocmasumu OaHHU

B cnyyauTe, B KOMTO NpeacTaBsHe UK KnacuduKauma Ha onpeaenieHn cymu ot GUHAHCOBUA OTYET ca
61N KOPUTMPAHU, CPABHUTENHUTE AaHHU ca Bunun peknacuduumpanm, 3a fa ce 0CMrypu CpaBHMUMOCT
C Tekywwma nepuoa. MNoaobHu peknacuduKaumm ca pesyntat ot No-AeTaliaHO NpeAcTaBAHe Ha CTaTUUTe
Ha oT4yeTa 3a (UHAHCOBOTO CbCTOAHME W OTYETA 3a BCeOOXBATHMA AoxoAn B Benerkute Kbm
¢duHaHcoBMA oOTyeT. M3BbplUeHUTe peKknacuduKauum npes OTYETHMA nepuos 3a npencTaBeHuA
cbnocrasum nepuof — 2023 r.: ca:

- PeknacuduKauma Ha npenocTaBeHM 3aemMM KbM TPeTU sivua B pasmep Ha 580 xun. nB. ca
npexsbp/ieHn oT nepo ,,pyri BsemaHua” B nepo ,BaemaHuns no npegoctaBeHn 3aemmn” ¢ uen
no-ACcHO npeAacTaBsaHe Ha pMHaHcoBaTa MHPopPMaLMA Ha [pyrKecTBOTO

- PeknacuduKaums Ha npenocTaBeHM aBaHCKM B pa3mep Ha 12 xua. nB. oT nepo ,Pasxoam 3a
6baewu nepmogm” B nepo ,, BaemaHua oT KANEHTU U AOCTaBUYNLM .

- PeknacuounKaums Ha pa3xoam 3a obesueHKa Ha KpeanuTn 1 B3eMaHusA B pasmep Ha 250 xun. B.
oT nepo ,Adpyrn pasxoau” oT onepaTMBHa AeWHOCT B nepo ,Pasxoam oT obesLeHKa Ha
dUHAHCOBU aKTMBM", 4acT OT PUHAHCOBM Pas3Xoau.

2.3 06wu nonoxeHmsa

Hail-3HauMmuTe CYETOBOAHW MOIMTUKK, MPUAaraHn nNpu M3roTBAHETO Ha TO3M GMHAHCOB OTYeT, ca
npeacTaBeHn no-aony.
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®UHAHCOBUAT OTYET € U3roTBEH npun cna3sBaHe Ha NpUHUMNA Ha UCTOPHNYECKATa UEHa, MOAVI(I)VILI,VIpaH
B onpeageneHun cnydyaum Cc npeoueHkKata Ha HAKOU akKTUBU U NaCUBU. BasuTe 3a oueHKaTa ca ONOBECTEHMU
FIO,D,pO6HO B CHETOBOAHATA NO/IMTUKA KbM CbMHaHCOBWr'I OTHET.

CnepBa pa ce OT6€I’I€)KM, 4ye nNpn n3roTtBAHETO Ha npeacrtaBeHUA d)VIHaHCOB OTHET Ca M3NO0N3BaAHU
C4eToBOAHU OUEHKN N AONYCKAHUA. B'bI'IpeKM ye Te Ca 6a3MpaHM Ha VIH(I)OpMaLI,VIH, npeanocraBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3roOTBAHE Ha d)VIHaHCOBMﬂ OTYET, peanHnTe pe3yntath morat ga ce
pa3nnyaBaTt OT HanpaBeHUTE OLEHKN U A0NYCKaHUA.

2.4 Cpenku B UyKaecTpaHHa BanyTa

Coenkute B UyXKAeCTpPaHHA Ba/ayTa Ce OTpPa3faBaT Npu cnassaHe M3mMckBaHMATa Ha CC 21 ,Edektn ot
NPOMEHU BbB BaNYyTHUTE Kypcose”.

dUHaHCOBMAT OTYET Ha [ pyKeCcTBOTO € U3roTBEH B 6bArapcKku iesa (/1B.) M TOBa € OTYeTHaTa BaayTa Ha
LpyxecTtsoTO.

Coenkute B YyKAeCTpaHHa Ba/yTa, C M3K/AKOYEHWE Ha Te3M 3a MOKyMnKa M npofaxkba Ha BanyTa, ce
BMMCBAT B 1IEBOBE MNPU MbPBOHAYA/IHOTO CYETOBOAHO OTPa3fABaHe, KaTo KbM CyMaTa B YyXKAecTpaHHa
BaJIyTa ce Mpuaara LeHTPaSHUAT Kypc Kbm AaTaTa Ha caeskata (obaseHus GUKCUMHT Ha Bbarapcka
HapogHa 6aHKa). 3akyneHaTa BajyTa Ce OLEHABAa MO BaJNYTHMA Kypc Ha npuaobuBaHeTo, a
npogafeHata - No BajyTHMA Kypc Ha npogaxbarta. Mpuxoaute n pasxoauTte OT KYPCOBU PasfvKW,
KOWUTO Bb3HWKBAT NPU YPEXKAAHETO HA Te3W CAE/KMU, U NPEOLEHABAHETO Ha MapUYHUTE MO3MLUKN B
Yy)KAeCTpaHHa BaslyTa B Kpasa Ha nepuoja, ca oTpa3eHn B OTyeTa 3a MPUMXOAM WM Pasxoam KaTto
dMHaHCOBU NpUXoaM NN GUHAHCOBM PA3XOaM.

BanyTHuAaT Gopa B Bbarapua e BbBegeH Ha 1 tonm 1997 r. B U3Nb/HEHWE Ha MPEenopbKkUTe Ha
MexayHapoaHua BanyteH ®oHg (MB®) M nbpBOHayanHO CTOMHOCTTa Ha Obarapckua nes be
dMKCUpaHa KbM CTOMHOCTTa Ha repmaHcKata Mapka B CcboTHoweHue 1:1. Cnep BbBEXAAHETO HA
eBpOoTOo 6bArapckmAT ne. 6e dMKcnpaH KbM eBpOTO B CboTHoweHne 1 EUR = 1.95583 ns.

2.5 Mpuxoau un pasxoau

MpuxoabT ce onpeaenda No cnpases/inea CTOMHOCT Ha noay4eHOoTO Uan noanexauwoTo Ha nosy4yaBaHe
Bb3HarpaxageHume noj cbopmaTa Ha Napu4yHu cpeactea. Npun 3amAHaA HA CXO4HW aKTUBU, KOUTO UMaAT
CXO4Ha UueHa, pasamAaHaTa He Ce pa3rnexaa Kato CAesika, KOATO reHepupa npmuxoan.

MpeaocTaBaHe Ha ycayru

yCl'IerITe, npegocrasAHn OT ,D,DY)'KGCTBOTO, BK/IKOYBAT pPEKJaMHU YyCayrn OT BCAKakKbB BUA,
OpraHn3npaHe Ha Cb6I/ITMFl, ,D,M3aI7IH, npegneyar n apyru.

anXOA'bT, CBbpP3aH CbC CAeika No npenocCrtaBAHE Ha yCnyru, ce npmu3Hasa B 3aBUCUMMOCT OT €Talla Ha
3aBbpLEHOCT Ha CAE/IKaTa KbM AaTaTa Ha CbCTaBAHETO Ha CYETOBOAHMUA Ganch, npu ycnosue 4ye
PE3YyNTAaTbT OT CAE/IKATAa MOXE HadeXHO Oa Ce OLUEHWU. ETanbT Ha 3aBbpPLEHOCT Ha CAefikaTa ce
onpegena, Kato ce n3nos3sa NpoBepKa Ha N3BbpLUeEHaTa pa60Ta.

JInxsun v guBNAEHTU
MpuxoauTe ce NpM3HaABAT, KAKTO C/ieaBa:

® JINXBUTE Ce MNpu3HaBaT TeKyWwo, nponopunMoHanHO Ha BpemeBaTa 6333, KOATO OT4YUTa
ECbEKTI/IBHWr'I A0X04, OT aKTUBa;
® JNBUAEHTUTE CE NPU3HABAT, KOraTo ce YCTaHOBM NPaBOTO Ha TAXHOTO NoJly4daBaHe.

OnepatueHM pa3xoau

OI'IepaTMBHVITe pa3xoaun ce Npn3HaBaT B OTYETA 3a NpuUXxoaute U pa3xoante B MOMEHTa Ha NOJ13BaHe
Ha ycayrata Uanm KoM faTaTa Ha TAXHOTO Bb3HWMKBaHE Ha 6as3aTta Ha npunHUMNa Ha Ha4YnCneHneTo n
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cbnocraBumocTTa. Pasxoaute no rapaHuMn ce npusHaBaT U Ce 0TPa3ABaT Cpelly HanpaBeHaTa
NPOBU3UNA NPU NPU3HABAHE HAa CbOTBETHUA NPUXOA.

2.6 HemarepuanHu akTUBU

BBbHLWHO cb3gageHuTe HemMmaTepuaaHn akKTUBU MNpu I'IpVI,EI,O6MBaHeTO MM Ce OLeHABAT No LeHa Ha
ﬂpM,ﬂ,OGMBaHe, KOATO BK/1KOYBA MOKYyMHATa UEHa (BKI]I-OLIMTEI'IHO MUTA N HEBB3CTAaHOBUMMU ,Cl,aH'bLI,M) n
BCUYKMN NPEKU pasxoan 3a NOArotoBKa Ha aKTMBa 3a MU3NOJI3BAHETO MYy NO npeagHasHa4deHue.
MNocnepBawoTo oueHABaHe ce M3BbplwBa No uUeHa Ha I'IpM,D,OGMBaHE, HamaneHa C HaTpynaHwute
aMmopTU3aLmnn " 3ary6m oT O6e3LI,EHKa. HaﬂpaBEHMTe O6E3LI,€HKVI Ceé OT4UTAT KaTo pa3xon un ce
NPU3HABAT B OTYETA 3a NpPuUxXoauTe 1 pas3xoanTte 3a CbOTBETHNA Nepuoa.

MocnepgalwmMTe pasxoamTe, KOUTO BbH3HMKBAT BbB BPb3Ka C HemaTepuasHUTe aKkTUBU cnef
NMbpBOHAYaNHOTO MpU3HaBaHe, ce NPW3HaBaT B OTYeTa 3a NPUXoAMTe M pasxoauTe B nepuoga Ha
TAXHOTO Bb3HWKBaHE, OCBEH aKO MMa BEepOATHOCT Te [la CMOMOrHaT Ha aKTUBa Aa reHepupa noseye ot
NMbpBOHAYaNHO NpeaBuAeHUTe 6bAellM MKOHOMWYECKM M3roAM W KOrato Te3u pasxoau morat
HadeaAHO Aa 6baaT OLEeHEeHM M OTHECEHM KbM aKTuBa. B Tesn cayyam pasxoauTe ce A06aBAT Kbm
cebecToMHOCTTa Ha aKTMBa.

PasxoauTe, CBbP3aHM C HayyHa AEMHOCT, ce OTpa3ABaT B OTYETa 3a NPUXOAMUTE M PasxoauTe KbM
MOMEHTa Ha Bb3HUKBAHETO UM.

PasxooM, KOUTO Ca AMPEKTHO CBbp3aHM C ¢asaTa Ha pa3paboTBaHETO, Ce Mpu3HasaT KaTo
HemaTepuassHu akTUBU, MPU YCNOBUE Ye OTFOBAPAT Ha CIeAHUTE YCI0BUA:

. Ha/iMume Ha TeXHWYEeCKa Bb3IMOMKHOCT 3a MO/M3BAHETO Ha pa3paboTBaHMA MNPOAYKT B
[ py»XecTBOTO UM eBeHTyaHa npoaaxba

. BEPOATHO € HemaTepuanHua AbArOTPaeH akTMB Ja O0BeAe A0 MKOHOMWMYECKM MOA3K 3a
[py*KecTBOTO NoCpeACcTBOM M3N0/I3BAHETO MY MK Ype3 Npoaarkba

b HEO6XOAMMMTE TEXHUYECKMN, d)VIHaHCOBM n Apyrn pecypcum, HEO6XOAMMM 3ad 3aBbpLIBAHETO Ha
HeMaTepunanHnAa Ab/Ir0TpaeH akTUB Ca Ha/IMYHU

b CTOMHOCTTA Ha HemMaTepunaaHnAa Ab/IrOTpaeH akTUB MOXKe Oa 6'b£|,e HagexXaHo namepeHa.

ApyXecTBOoTO M3BbPLIBA BHUMATENHA nNpeueHKa, KoraTto onpegena gaau Kputepuute 3a
NbpPBOHAYa/NIHO NPU3HaBaHe KaTO aKTUB Ha pas3xogute no pa3pa60TBaHeTo ca 6unn cnaseHwu.
MNpeueHKaTa Ha pbKOBOACTBOTO € 6a3MpaHa Ha uAnaTa Ha/IM4Ha MHd)OpMaLI,Mﬂ KbM AaTaTa Ha 6anaHca.
B ponbaHeHMe, BCUYKNK AEVIHOCTM CBbp3aHU C pa3pa60TBaHeTo Ha HeMaTepuaneH AbAroTpaeH aktne
ce Ha6l1IOLI,aBaT N KOHTPONNPAT TEKYLLO OT PbKOBOACTBOTO.

an3HaTVIFiT HemMaTepunaneH akTue OT pa330171Ha AEﬁHOCT ce aMmopTn3npa B CPOK A0 5 roguHu ot
Bb3HUKBAHETO MY.

AMOpTVI3aLI,Wr'ITa Cce n3yncnasa, KaTto ce n3nos3ea JNIMHEWHUAT METO BbpPXy OUueHEHUA None3eH CPOK
Ha rogHOCT Ha OTAE/ITHUTE aKTUBU, KaKTO CneaBa:

- MPOrpamHu NPOAYKTH 2 roauHu
- NpaBa BbpPXy MHTENEKTyasHa cobcTBeHoCT (yebcanT) 5 rogmHm
- TbProBCKM MapKu 10 roanHm

ﬂ,py)'KeCTBOTO M3BbpLWBa BHMMATE/IHA MNpeueHKa, KOorato onpegena Aganan Kputepumte 3a
NbPBOHAYA/THO NPU3HaBaHE KAaTO aKTUB Ha pa3xoauTte no pa3pa60TBaHeTo ca 61num cnasexu.

M36paHMAT Npar Ha CbLLECTBEHOCT 3a HemaTepuasHUTe akTUBM Ha [py*KecTBoTo e B pasmep Ha 700
nB.



BPAHA HIO Aﬁ,CIM'bC EOOA 10
drHaHCOB OTYeT
31 pekemspun 2024 .

2.7 [AbarotpaitHn matepuanHu aKTUBU
EOQVH aKTUB ce NpM3HaBa M ce OTYMUTa KaTo AbAroTpaeH maTepuaneH, Korato:

® OTroBapA Ha onpeaeneHneTo 3a Ab/Ir0OTPpaeH MmaTepumaseH akTus,
® CTOMHOCTTa Ha aKTUBa MOXKe HagexXaHo Aa ce U3dncnu,
® NpeanpuAaTneTo O4akBa Aa Noay4Yn MKOHOMUYECKU U3roaun, CBbp3aHU C aKTUBA.

MbpBOHAYaIHO BCEKM AbArOTPaeH matepuaseH akTUB ce OLEeHABA Mo LeHa Ha npuaobusaHe, KOATO
BK/I0YBA MOKYMNHaTa LLeHa M BCUYKU NPEKN pasxoam.

MNocnepBawoTo oueHABaHe ce M3BbpwBa NO UEeHa Ha I'IpM,D,OGMBaHE, HamaneHa C HaTpynaHwute
amMopTU3aLnn " 3ary6m oT O6e3LI,EHKa. HaﬂpaBEHMTe O6E3LI,€HKVI Ceé OT4UTAT KaTo pa3xon un ce
NMPU3HAaBAaT B OTYETA 3a NPUXoan 1 pa3xoamn 3a CbOTBETHUA Nepunoa.

NocnepBawm pasxoam, CBbp3aHM C onpegeneH AbAroTpaeH maTepuaneH akTuB, ce I'IpM6aBFIT Kbm
6anaHcoBaTa CyMa Ha aKTuBa, KOrato € BEPOATHO NpeanpuATUETO Aa MMA UKOHOMMUYECKU MON3M,
HaaBulaBalwn NbpBOHAYa/IHO OUEHEHATA ed)EKTMBHOCT Ha CbleCTBYBaAWLMA aKTUB. Bcuukn pgpyrm
nocneaBauln pa3xoau ce nNpmsHaBaT 3a pa3xon 3a nepnoaa, B KOWMTO ca HanpaBeHW.

AMOpTVI3aLI,MF|Ta Ha MaTepuaaHute [l,'anOTpaﬁHM aKTMBW Ce HauYUCNABA, KAaTo Ce N3N0N3Ba NMHENHUAT
METOo BbpPXYy OUEeHEHNA NONE3EH KUBOT Ha OTAENHUTE rPyNnn akKTUBWU, KaKTO CnheBa:

e TpaHCNOPTHM cpeacTea 4-25 roguHun
e CTONaHCKM MHBEHTap 3-30 roanHun
e Komntotpu 2 roguHun

MN36paHUAT npar Ha CbLLECTBEHOCT 33 AbBATOTPAMHUTE MATEPUANHW aKTUBM Ha [pyXKecTBOTO € B
pasmep Ha 700 ns.

2.8 OTuyMTaHe Ha IM3UHroBUTE A,0roBOpPU
Mpu HaemaTensa:

B cvotBeTcTBME C M3MCKBaHMATa Ha CC 17 ,JIM3UHI" NNM3MHIOB A0roBOp ce Knacuduumpa Kato
®OMHAHCOB /IM3MHI, KOraTo HaemoaaTenAT NPexBbp/is Ha HaemaTenda BCUYKM PUCKOBE M M3roau,
CBbP3aHM CbC cOBCTBEHOCTTA BbPXY aKTUBA.

Mpu G1MHAHCOB NN3MHIOB JOrOBOP [pYy*KeCcTBOTO:

® OT4YUTA KaTo 3aabJ/IXKeHUe onpeaesieHaTta B 40rosopa O6U.l,a CyMa Ha HaeMHUTe NaawaHnA;

® 3anuceBa HaeThAa akKTuB Mo cnpaBedsivea CTOMHOCT WM CbC CTOMHOCTTA Ha MUHUMANHUTe
JIM3NHIOBU NNalWaHnA, ako T€ Ca NO-HUCKH;

®  OT4YUTA KaTo d)VIHaHCOB pa3xon 3a 6'b,£l,€|.|.l,l/| nepunoaun passinkaTta mexagy onpegeneHara CTOMHOCT
Ha HaeTunA akKTnue " 06LLl,aTa CyMa Ha 40roBopeHnTe HaeMHU nnalaHunA;

® [PWU3HABa KaTO TEKYLL d)VIHaHCOB pa3xon 3a nepnoaa 4act oT (I)MHaHCOBMFl pa3xon 3a 6'b,£|,eLLI,VI
nepunoan nNponopunMoHaiHO Ha OTHOCUTENHMA AAN Ha ObAXUMUTE MUHUMANTHU JTIUSUHTOBU
nnawaHnA No Aorosopa 3a nepmnoja B O6U.l,aTa CyMa Ha A0roBopeHnTe HaeMHU NNAalWaHnA;

® Ha4vyncaAaBa amMopTrU3aumnAa Ha aMopTUINpPyemMmnTe Ha€T aKTUBU — B CbOTBETCTBUNE C Bb3NPUETATA
dMOpPTU3aLUMOHHA NOJZINTUKA 3a I'IOLI,O6HVI aMOopPTU3InNpyemmn cobcTBEHM adKTUBU;

® HaMa/iABa 3a4b/IXKEHNETO CU C U3NNaTEHUTE NPeE3 CPOKa Ha J0rosopa Cymm.

BCMYKM OCTaHa M IM3UHTOBM A0OrOBOPU CE CUMTAT 3@ €KCMI0aTALLMOHHWN IN3UHTOBU J0T0BOPU. MpK TAX
[pyKecTBOTO OTYmMTa:

®  KaTo pa3xoau 3a BbHLHM YCAYTM HAYUCAEHUTE HAeMHMU BHOCKM;

e upes3ag 6anaHCOBM CMETKM HAaeTUTE aKTUBM NO CNpaBeanMBaTa UM LeHa.
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2.9 ®unHaHCOBM aKTUBMU

®dUHaAHCOBUTE aKTMBM BKAKOYBAT MapWYHW cymy (NapuyHWM cpeacTBa) MAM [OrOBOPHO MPaBoO 33
noJiyyaBaHe Ha NapUyYyHU CyMu, Uam apyr GUHAHCOB aKTUB OT APYro NpeanpuaTue, UM pasmsHa Ha
GUHAHCOB MHCTPYMEHT C ApYyro npeanpuaTve npu MoTeHUManHo 61aronpuaTHU YCIOBUA, WK
WHCTPYMEHT Ha cobCcTBEHMA KanwuTan Ha Apyro Npeanpuatve, WauM KOMMNEHCATOPeH UHCTPYMEHT Mo
CMMCB/1A Ha Y. 2 OT 3aKOHa 3a CAENKUTE C KOMMNEHCATOPHU MHCTPYMEHTH.

®UHAHCOBUTE aKTUBMK Ce Knacmcbmu,mpaT B 3aBUCMMOCT OT UENTA Ha I'IpMAOGVIBaHe, a KOraTto Ca 4act oT
FIOpTd)EﬁII, ce Knacmcbmu,mpaT B 3aBUCMMOCT OT UEeNTA, KOATO NpeanpuAaTnEeTo CM € NnoCTtaBuio 3a
NnoCTUraHe c nopT¢e17|na B e4Ha OT chegHUTeE KaTteropunm:

®  KpeauTu M B3eMaHWA, Bb3HUKHAAN NbPBOHa4YanHO B [py»KecTBoTo;
e  (PUHAHCOBM aKTMBU, AbPXKaAHU 3a TbpryBaHe;

e  (MHAHCOBU aKTMBU, AbPXKaHM A0 HAaCTbNBaHE Ha Nade;

e  (dUHaHCOBU aKTMBMU, 06ABEHM 3a Npoaarkba.

dUHaAHCOBUTE aKTUBK Ce pasnpeaenaT KbM OTAENHUTE KaTeropnn B 3aBUCMMOCT OT LLeNTa, C KOATO ca
npnaobutn. Kateropuata Ha gageH GMHAHCOB MHCTPYMEHT Onpeaens MeToAa My Ha OueHABaHe U
Jann npuxoamTte U pasxoauTe ce oTpasAsaT B nevanbata uaum 3arybata uam B Apyrusa sceobxsaTeH
Aoxofa Ha [lpy»ecTBoTo. BCUUKM PUHAHCOBM aKTUBU C U3KIIOYEHME HA Te3M, AbpPXKaHW 3a TbpryBaHe,
nognexart Ha TecT 3a obe3sleHKa Kbm AaTata Ha ¢uHaHcoBMA oTyeT. OUHAHCOBUTE aKTUBM Ce
obesleHABaT, KoraTo cbliecTByBaT 06eKTMBHU [AoOKa3aTencrtsa 3a ToBa. [lpunarat ce pasanyHK
KpuTepuu 3a onpeaensHe Ha 3arybarta oT o6e3ueHKa B 3aBUCUMOCT OT KaTeropmaTa Ha ¢pUHaHCOBUTE
aKTMBW, KaKTO e onncaHo No-aony.

®dUHaHCOBUTE aKTUBMU ce NPWU3HABAT Ha AaTaTa Ha YpeXAaHEeTOo.

®uUHaHCOBUTE aKTUBU ce NPU3HaBaT NbpPBOHAYa/IHO NO UEHA Ha I'IpVI,CI,O6VIBaHe, KOATO e cnpaseasinBata
CTOMHOCT Ha NIAaTEHOTO Bb3HarpaxgeHue n CboOTBETHUTE pa3xoadum No caesikata.

Cnep nbpBOHAYaHOTO NPU3HaBaHe NPeANPUATMETO OLEHABA NO CNPaBea/IMBa CTOMHOCT, KOATO He ce
KOpUIMpa C o4akBaHWUTE pa3xogu Mo npogaxbata uaum apyr sug ocBoboxagaBaHMA Ha GMHAHCOBUTE
aKTUBU, KnacupuuMpaHu KaTo:

e  (DUHAHCOBM aKTUBU, AbPXKAHW 33 TbPryBaHe;
e (dMHAHCOBM aKTMBM, 06sBEHM 3a Npoaarkba.

Cnep NbpBOHAYa/NHOTO NpPW3HABaHE NPeANPUATMETO OLEHABA MO amopTM3Mpyema CTOMHOCT C
NMomoLLTa Ha MeToAa Ha epeKTMBHATA IMXBA GUHAHCOBUTE aKTUBU, KNacudULMpPaHU KaTo:

®  VHBECTULWW, ObPrKAaHM 0 HACTbNBAHE HA Nagex, U
® 33eMM M B3emMaHMWA, NPeAOCTaBEHM OT MPeAnpPUATUETO M HeAbPKaHM 3a TbpryBaHe, KOUTO
MMaT GUKCUPaH Nagex.

Cnep nbpBOHAYaNHOTO NPM3HaBaHe NPeAnpPUATUETO OLEeHABa No cebecToMHOCT GMHAHCOBUTE aKTUBM,
KnacuduumMpaHn KaTo 3aemMmn U B3eMaHMA, NPeAoCTaBeHN OT NpeanpPUATUETO, KOMTO HAMAT GUKCUpaH
nage.

OTnucBaHeTo Ha (MHAHCOB aKTUMB Ce W3BbLPLIBA, Korato [py»KecTBOTO 3aryby KOHTPO/ BbPXY
[OrOBOPHUTE MpaBa, KOUTO CbCTaBAABaT GpUHAHCOBMA aKTMB, T.e. KOraTo ca M3TEKAW NpasaTa 3a
no/siyyaBaHe Ha MapuyHM NOTOLUM MAM e NPexBbp/eHa 3HauYMmaTa YacT OT PUCKOBETe M U3rogute oT
cobcTBeHOCTTA. TecToBe 33 06e3ueHKa ce M3BbPLUBAT KbM BCAKA OTYETHA AaTa, 3a 4a Ce onpenen
Aanu ca Haauue obeKTMBHM [0Ka3aTesICTBa 33 Ha/IMYMETO Ha 06e3ueHKa Ha KOHKPEeTHU GUHAHCOBM
aKTUBM UK TPYNN GUHAHCOBU aKTUBM.
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Kpeautn u B3emaHunsa

er,ﬂ,MTM 1N B3€éMaHWnA, Bb3HUKHA/IM NbPBOHAYa/IHO B ,ﬂ,py)KECTBOTO, ca d)MHaHCOBM dKTUBU, Cb34aAeHU
OT NpeanpuAaATMEeTO NOCPeEACTBOM OUNPEKTHO NPenoCTtaBAHE Ha Mapwu, CTOKU UAKM YCNyrn Ha OadeHu
,D,E6VITOpVI. Te ca HeaepuBaTUBHU CbMHaHCOBM UHCTPYMEHTU N HE Ce€ KOTUPAT Ha aKTUMBEH Mna3ap.
er,ﬂ,MTMTe 1N B3€MaHUATa nocneaBawo ce oueHABaT No aMopTuinpyema CTOMHOCT C nomouwiTa Ha
MeToada Ha edDEKTVIBHaTa INXBa, HaMa/ieHa C pa3Mepa Ha O6e3LI,EHKaTa. O6e3LI,EHKaTa Cce OTYUTa KaTo
d)MHaHCOB pa3xon B OTHETA 3a NPUXoauTe U pasxoguTe.

T'pr'OBCKVITe B3eMaHuAa ce O6E3LI,EHFIBaT, KOrato € Hanauuye 0bEeKTUBHO AOKa3aTencreo, 4ye
ﬂ,py)‘KECTBOTO HAMa Oda € B CbCTOAHUE [Aa Cb6epe Cymute, Ob/IXKUMU MYy B CbOTBETCTBUE C
OPUTUHANHUTE yCnhoBMA NO CAENKaTa. Cyw\aTa Ha O6€3Ll,eHKaTa ce onpeaena Kato paszinka mexagy
NPeHOCHaTa CTOMHOCT Ha B3eMaHeTo U HacToALWaTa CTOMHOCT Ha 6'bﬂ,eLLI,VITe NnapuyHM NoTouMn.

®durHaHCOBM aKTUBU, 06ABEHM 3a NpogaxKba

duHaHCOBM aKTMBK, 06sBEHN 3a Npoaakba, ca oHe3n GMHAHCOBU aKTUBU, KOMUTO He ca KpeauTu U
B3emMaHuA, Bb3HUKHaAN B npeanpuaTneTo, MHBeCTUUNN, AbPXKaHU A0 NagexX unm d)VIHaHCOBVI aKTuBMWY,
ObPXKaHW 33 TbpryBaHe. PMHAHCOBUTE aKTMBWM OT TasW KaTeropus nocineasalo ce OueHABaT Mo
cnpaseMBa CTOMHOCT.

MpomeHuTe B CNpaBeA/iMBaTa UM CTOMHOCT ce OTpPas3fABaT B OTYeTa 3a NPMXoAWTe U pasxoamTe 3a
OTYETHMA NepPUoA, B KOWTO e Bb3HWKHANA NPOMAHATA, KaTo pe3epB OT NPeoLeHKa.

2.10 O6e3ueHKa Ha aKTUBUTE Ha [lpyrKecTBOoTO

banaHcoBaTa CTOMHOCT Ha aKTUBMTE Ha [lpy>KeCcTBOTO ce npepasrnexa KbM AaTtaTa Ha U3roTBAHe Ha
6anaHca c Luen Aa ce onpeaenu 4anm UMma MHAMKaLMM, ye CTOMHOCTTa Ha AadeH akTUB e 3a obe3ueHKa.

3a uenute Ha onpeagenAaHe Ha o6e3u,eHKaTa, aKTMBUTE Ha [ py*KecTBOTO ca rpynmMpaHn Ha HaM-mankKaTa
pa3rpaHn4nma rpyna aktuemn, KOATO Nopaxkaa napuyvHn NocCTtovnieHnAa Npn N3nNoN3BaHETO Ha aKTUBUTE,
KOUTO Ca B 3HAYUTE/IHA CTeENEH HE3aBUCUMMU OT NAaPUYHU NOCTBbNIEHNA OT APYTrM aKTUBU NN TPYNU OT
aKTUBMW.

B pe3ynTaT Ha TOBa HAKOW OT aKTUBUTE Ca NpernexgaHn 3a Haamume Ha o6e3u,eHKa Ha UHOunBMAyaaHa
6a3a, a Apyru - Ha basa eaunHunUa, reHepunpatlla napuyHn NnoTouMn.

UHauBMAYyanHUTE aKTUBU UIN eAUHUUMTE, TeHEPUPALLM NAaPUYHM NOTOUM, Ce Npernexaat 3a Haamyme
Ha O6E3LI,EHKa Ha CTOMHOCTTA MM BeAHBXK roAMWHO KbM OaTaTa Ha U3roTBAHE Ha 6ancha, KaKTO “
TOraBa, Korato cbbutna nam npomAHa B obcToaTencrea NMOKa3BaT, 4e NpeHOCHaTa CTOMHOCT Ha
dKTUBUTE MOXe Oa He 6'b,£l,e Bb3CTaHOBEHA.

Korato Bb3cTaHOBMMATA CTOMHOCT Ha aKTMBa CnagHe noa 6anchosaTa, npeanpuaTnMeTo oTpa3ABa
HamasieHWe Ha 6anaHcoBaTa CTOMHOCT A0 pa3dmepa Ha Bb3CTaHOBMMATA My CTOMHOCT. HamaneHuneTto
Ce TpeTnpa KaTto 3ary6a oT O6e3LI,EHKa. Ta ce NPM3HaBa BeaHara KaTto TeEKyL, pa3xon 34 p,eﬁHocrra.

Bb3cTaHOBMMATa CTOMHOCT NpPeACTaB/sBa NO-BMCOKATa OT HETHATa NPOoAaKHa LEHA Ha SaZleH aKTuB,
6asnpaHa Ha NasapHu yC/0BUA, U CTOMHOCTTa B ynoTpeba.

2.11 J[AaHbum Bbpxy nevanbarta

PasxoauTe 3a gaHbum OT neyanbarta BKAOYBAT CymaTa Ha TEKYLWMNA OaHDK OT neqan6aTa, N3MEHEHNATA
Ha aKTUBUTE N NacunBUTE NO OTCPOYEHU OAHDBLUU OT neyanbarta u npens3vyncneHnaTa, Npmu3HaTh npes
TEKYLWMA nepno Ha TEKYLWHM AaHbUU OT neyanbara 3a npeaoxogH OoT4EeTHU nepuogmn.

TeKylWMAT AaHbK OT neyanbata e cymata Ha AaHbLuMTe OT nevyanbaTta, KOMTO ce onpeaensT KaTo
AbMKMMK/(Bb3CTaHOBMMM) NO OTHOLLIEHME Ha AaHbyHaTa neyanba/(3aryba) 3a nepuoaa. laHbyHaTta
nevyanba/(3aryba) 3a nepmoaa ce onpeaens Ha 6a3za cuetosogHaTa nevanba/(3aryba) 3a neproaa npu
npunaraHe U3MCKBaHUATA M NPaBWIATa HA AEeNCTBALLOTO AAaHBYHO 3aKOHO4ATE/CTBO.
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PasmepbT Ha AbaxumuTte/(Bb3cTaHOBMMWUTE) AaHbUM ce onpedens Ha 6asata Ha AaHbyHaTa
nevyanba/(3ary6a). Te npeacTaBAABaT Te3n 3a4bAXKEHUA UK B3eMaHUA OT BroaKeTa, KOUTO ce OTHACAT
3a TeKyLLMA Nepnoa 1 KoUTo He ca NAaTeHn KbM AaTtaTa Ha 6anaHca. Te ca U3UMC/IeHU B CbOTBETCTBME
C NPUNOXKMMaTa AaHb4yHa CTaBKa U JaHbYHU NpaBua 3a obnaraHe Ha nedYanbara 3a neproaa, 3a KOMTO
ce oTHacAT, Ha 6a3a Ha obnaraemus pUHaHCOB pe3ynTaT 3a nepuoja.

OTCpO‘-IEHMTe AaHbun Cce n34ymcnAaBaTt Nno AaHbYHUTE CTAaBKU CbINaCHO AaHBYHOTO 3aKOHOAATE/ICTBO,
KOUTO Ce OYaKBa Aa 6'b,£l,aT Ba/MAHW npe3 nepunoda Ha TAXHATa peaan3sauma.

ToBa BK/tOYBa CpaBHeHWEe MmexKay 6anaHcoBaTa Cyma Ha aKTUBMTE M MacMBUTE U TAXHATa CbOTBETHA
AaHbyHa ocHoBa. CblLLECTBYBALLM AaHBYHM 3arybum ce oueHsABaT MO OTHOLWEHWE Ha HAa/IMYHU KpUTepun
33 Npu3HaBaHe BbB PUHAHCOBUA OTYET Npeaun Aa 6bae OTpaseH aKTMB MO OTCPOYEHUN AaHbUK. TaKbB
Ce Npu3HaBa, KOraTo CblLLECTBYBa BEPOATHOCT 33 Peasin3MpaHeTo My NOCPEACTBOM ObAeLLN AaHbUYHMU
neyanobwm.

MacuBM NO OTCPOYEHU AaHbLUM Ce NPU3HaABaT B MbJeH pa3mep. AKTMBM MO OTCPOYEHM OAHBUM Ce
NpPU3HaBaT CamMo aKO CblLUECTBYBa BEPOATHOCT Te Aa 6bAaT YCBOEHM Ype3 6baelum JaHbUYHM nevyanou.

OTCpO‘-IeHVI AaHBYHU aKTUBU U NMACUBUN Ce NPeacTaBAT KOMMNEHCUPaAHO.

MpomsaHaTa B CymaTa Ha aKTMBMTE W MNacMBUTE MO OTCPOYEHM [AaHbLM Ce OTpassBa KaTo
yBennyeHvne/HamaneHne Ha cyetoBoaHaTta nevanba/(3aryba) 3a TeKywma nepuos, BKAKOUUTENHO M
NPOMEHM, MPOU3TMYALLM OT MPOMSAHATa B AaHbYHMTE CTaBKM, AAHBYHOTO 3aKOHOAATE/NCTBO WU
OYaKBaHWMA HAYMH Ha Bb3CTAaHOBABAHE HA aKTMBa MM yperKAaHe Ha nacusa. [pomsaHaTa B cymata Ha
aKTMBWUTE M NACUMBUTE NO OTCPOYEHM AAHBUM, KOUTO ca AEOUTUPAHU UAN KPeaUTUPaHU OUPEKTHO B
cobCTBEHUA KanuTas, ce OTYMTa B CbliaTa banaHcoBa cTaTms.

2.12 NMapwuuyHu cpepcTBa

[py>KecTBOTO OTYMTA KaTo MapWyHM CpeacTBa HaAMYHWUTE Mapy B HGPOM M NapuyHKM cpeacTBa no
H6aHKOBM CMETKM, KOMTO ca 1eCHO 06pPaTMMK B NapUUYeH eKBMBAJIEHT U CbAbPKAT HE3HAUUTENEH PUCK
OT NPOMAHA B CTOMHOCTTa CW.

2.13 CobctBeH KanuTan

OCHOBHMAT KanuTan Ha [py»KecTBOTO OTpa3fnBa HOMWHaAHaTa CTOMHOCT Ha U34ajeHWUTe AAnoBe.
HepasnpegeneHata nevyanba BKAOYBA TeKywWMsA GpUHAHCOB Pe3yAnTaT M HaTpynaHWTe ne4yanbu ot
MWHanM roamHu. HatpynaHata 3ary6a BK/louBa HEMOKPUTK 3arybu oT MMHaNU rOANHMW.

2.14 TeHCUOHHM M JpPYrU 3a4bXKEeHUA KbM NepcoHana

ﬂ,py)'KeCTBOTO OTYNTA KPATKOCPOYHMU 3a4b/IKEHNA NO KOMMNEHCUPYEMU OTNYCKN, Bb3HUKHAIN NOpagu
HEN3NON3BaH NAaTeH rognleH OTnyck B C/iy4anTe, B KOUTO CE OYaKBa TOM Aa 6bﬂ,e NnoN3BaH B PaMRKUTE
Ha 12 meceua cnepn gatata Ha OTYETHMA nepuoa, npes KOWTO HaeTuTe nia Ca NoNIoXKUNnm Tpyaa,
CBbp3aH C TeE3UN OTNYCKW. HpaTKOCDO‘-IHMTe 3a4b/IKEHNA KbM NEPCOHasia BKAKOYBAT HaAHUUMN, 3ann1aTu
n COUMaIHN OCUTYPOBKM.

CbrnacHo nsmckBaHuATa Ha Kogekca Ha TPyAa Npu npeKkpatABaHe Ha TPyAOBOTO NMPaBOOTHOLWEHUE,
cnepn Kato CAYXMUTENAT € I'IpVILI,O6MI'I NpaBoO Ha NEHCUA 33 OCUTYPUTENIEH CTaXX U Bb3PacCT, ﬂ,py)'KECTBOTO
€ 3a4b/IXKEHO Aa MYy U3N1aTh 06e3IJJ,ETEHVIe B pasmep 40 wect 6DYTHVI pa6OTHM 3annaTtu.

[py’KecTBOTO € HauMCAUIO NPABHO 3a4b/IKeHWE 33 M3N/allaHe Ha obeslleTeHns Ha HaeTuTe anua
npv NEHCUMOHMpPAHEe B CbOTBETCTBME C M3MCKBAHMATA Ha CC 19 ,[Jloxoan Ha nepcoHana” Ha 6asa Ha
NPOrHo3MpaHW NAalaHuA 3a cieasawmte neT roAvHU, AUCKOHTUPAHU KbM HACTOALLMA MOMEHT C
ABbATOCPOYEH SINXBEH NPOLLEHT Ha 6E3PUCKOBU LIEHHU KHUMKa.
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KpaTKOCpO‘-IHVITe A0Xo4n Ha CNyXKntenmnte, BKAKYNTENHO U nNosiaraemmuTte ce OoTnyCcKku, Ca BK/IIOYEHU B
TEKYWMNTE NaCnBU Ha pen »3a4BIKEHNA KbM nepCOHana” no HeAUCKOHTUPaHa CTOﬁHOCT, KOATO
ﬂ,py)‘KECTBOTO O4YaKkBa Aa n3nnatu.

2.15 duHaHcoBM nacusmu

®uHaHCOBUTE MacMBM Ca BCUYKM NACUBM, KOMTO NpencTaBNsfABaT [AOrOBOPHO 3afb/IKeHWe 3a
npeaocTaBAHe Ha MapuvyHU cymy MAM GUHAHCOB AKTMB Ha APYro NpeanpuaTve WAM pasmsaHa Ha
GUHAHCOBU MHCTPYMEHTU C APYro NpeanpusaTie Npu NoTeHLManHO HebnaronpuaTHU yCAoBuUA.

®duHaHcoBUTE Nacuem ce KﬂaCVId)VILI,VIpaT B 3aBUCMMOCT OT UenTa Npu NnoemaHeTo UM, a KOrato Ca 4act
oT I'IOpTd)el\;U], ce Knacmd)mu,mpaT B 3aBUCMMOCT OT UeNITa, KOATO NpeanpuaTMeTo Cn € noCtaBuio 3a
NoCTUraHe c nopT¢e171na B e4Ha OT cheaHUTeE KaTteropun:

. $dUHAHCOBU NacUBU, Bb3HUKHaAN MbPBOHaYaAHO B NpeAnpUaTUETO;
. $MHAHCOBK NacKBK, AbPXKAHM 33 TbPryBaHe;

. $MHaHCOBKM MacKBK, AbPXKAHM 40 HACTbMBAHE Ha NaAeXx;

. $unHaHcoBKM nacmem, 06sBeHN 3a Npoaarkba.

duHaHCOBUTE NacuBK Ha [lpy>KeCTBOTO BK/IOYBAT 6AHKOBM 3aeMU M OBBPAPAPTH, TbPrOBCKU M APYrU
3aEMU, TBPrOBCKM U APYI1 3a4b/IXKEHUA U 380 b/IKEHMA MO GUHAHCOB IN3MHT.

duHaHCOBUTE MacMBK Ce MPWM3HABaT, KOraTo CblLECTBYBa AOrOBOPHO 3aA4b/IKEHWEe 3a nnallaHe Ha
NapuyYHN cymn Uan apyr GMHAHCOB aKTUB Ha APYro NpeanpuAaTME UAM AOTOBOPHO 3aAb/iXKeHue 3a
pa3smsaHa Ha GUHAHCOBM UHCTPYMEHTM C APYro npeanpuaTMe Mpu noTeHumanHo HebnaronpuATHU
ycnosums.

®dUHAHCOBUTE WMHCTPYMEHTM Ce OLEeHABaT Npuv MbpBOHAYa/NHOTO nNpugobuBaHe Mo LeHa Ha
npuaobuBaHe, KOATO BK/OYBA CNpaBeA/MBaTa CTOMHOCT Ha AafAeHOoTOo (Npu GUHAHCOB aKTWUB) MAK
nosiyyeHoTo (Npu GMHAHCOB NacuB) 3a HEro B/AOXEHME W pasxoauTe MO U3BbLPLUBAHE Ha caesKka C
GUHAHCOBU MHCTPYMEHTU (XOHOPAPU, KOMUCUOHM U APYIY Bb3HArPayKAEeHUA, U3NAATEHM Ha areHTH,
H6POKepK, KOHCYNTAHTU, AUNBPU U APYIU, NPAKO aHraXkMpaHW CbC CAENKaTa Nnua; AaHbUM, TaKCK,
paspelleHns 1 apyru, nsnaateHyn Ha 6opcu 1 Ha perynaumoHHM opraHu; TpaHcdpepHU AaHbuM U MUTa
W gpyru). He ce BKAOYBAT NOJIyYeHUTE NPEMUU U OTBMBM, PUHAHCMpPAHMA M pasnpeneneHUsa Ha
aAMUHUCTPATMBHU U APYrv 06LM pasxoam.

BcuuKkM pasxoaMm, CBbp3aHM C AUXBU, U MPOMEHM B CnpaseasvMsaTa CTOMHOCT Ha ¢GUMHaHCOBU
WMHCTPYMEHTU, aKo MMa TaKMBa, Ce MPM3HaBaT B OTYETa 3a NpUxoauTe 1 pasxoauTe Ha pea, ,PuHaHcoBK
pasxoan” unu ,,duHaHcosm npuxoan”.

®uHaHcoBUTE nacmeu ce oueHABaT nocneaBawo no aMopTU3npaHa CTOﬁHOCT, KaToO Ce n3nosi3Ba
METOAbT Ha Ed)eKTI/IBHaTa NnXBa, C USK/IKOHEHUNE Ha d)VIHaHCOBI/I MHCTPYMEHTH, AbPKaAHU 3a TbPryBaHe,
KOUTO Ce OLLeHABAT Mo CnpaseasinBa CTOMHOCT C OTYMTaHe Ha npomeHunTe B neyanbata nau 3ary6aTa.

Bcnuku pa3xogun no 3aemu ce oTpa3ABaT B MOMEHTA Ha Bb3HUKBAHETO UM. I'Ile NMbPBOHAYA/THOTO UM
NPuU3HaBaHe 3aemMmuTe ce O0Tpa3AaBaT No CnpaBensinBa CTOVIHOCT, HETHO OT pa3xoaute no caesikarta.
MNocnenBawoTo OLEeHABaHe Ha 3aeMuTe ce M3BbpLIBa NO aMOpPTUINPYEMA CTOMHOCT. Pasnukute mexay
CymaTta Ha nony4yeHunte 3aemun, HETHO OT pa3xoauTe no CAeNKaTa, U CTOMHOCTTa Ha n3nnawaHe ce
NPU3HaBaT B OTYETA 33 NPUXOAUTE N Pa3xoauTe 3a Nepmnoaa Ha 3aema, KaTto Ce n3nos3Ba MeToAbT Ha
ed)eKTI/IBHaTa nXBa.

TbproBckMTe 3a4bAXKEHMA Ce NPU3HABAT MbPBOHAYANHO NO HOMUHAAHA CTOMHOCT 1 Bnocneacrtsune ce
oLeHABAT N0 aMOpPTU3NPAHa CTOVIHOCT, Hama/ieHa C nNaaWaHnA No ypexgaHe Ha 3a4b/1XKeHUNEeTOo.

OuBnaeHTUTE, NAaTUMW Ha CbAPYXKHULUMTE, Ce npu3HaBaT, Korato Te ca o406bpeHu Ha oT
CbAPYXKHULMTE.
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2.16 [Opyr1 npoBU3nUMU, YCIOBHU aKTUBU U YC/IOBHU NACUBU

npOBM3MMTe, npeacrtasnABalln TEKyWWMN 3a4b/IKEHUA Ha ,ﬂ,py)KECTBOTO, nponstTnyawm OT MUHAIU
C'b6MTMﬂ, ypexgaHeTo Ha KOETO Ce O4YakKBa Aa nopoaun HEO6XO,CI,VIMOCT OT n3xoaAul, napnyveH NoToK OoT
pecypcn, ce Npn3HaBaT KaTo 3a4b/1IXKEHUA Ha ,D,DY)KGCTBOTO. |_||:)OBM3MMTE Ce NpuM3HaBaT TOraBa, KOraTo
Ca U3nNb/IHEHU CheaHNUTE YCNOBUA:

o  [Ipy»KecTBOTO MMa TEKYLLO MPaBHO WM KOHCTPYKTUBHO 334b/I)KEHUE, KaTO pe3ynTaT OT MUHAIM
CbbUTUA KbM AaTaTa Ha U3FOTBAHETO Ha BanaHca;

® IMA BEPOATHOCT 3a MoracABaHe Ha 3agb/KeHueTo Aa 6bae HeobxoaAMM MapuyeH MOTOK OT
pecypcu, BKAOYBALLM MKOHOMUYECKU U3roaum;

® MOXe Aa 6bae HanpaBeHa HaZeXAHA OUEHKA Ha pa3mepa Ha 3a4b/IKEHUETO.

PasmepbT Ha npoBu3uATa TpabBa Aa 6bae Hal-gobpaTa NpubAM3MTENHA OLEHKA Ha pasxoauTe,
HeobXxoAMMM 3a MOKPUBAHE Ha TEKYLLOTO 3afb/KeHWe KbM AataTa Ha 6anaHca, KaTo ce B3emat
npeaBua PUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC CEralHOTO 3aAb/keHne. KoraTo cbliecTsyBaT
peavua nogobHU 3agbKeHWA, BepoATHaTa HeobXoAMMOCT OT M3XOAdAl, MOTOK 3a noracABaHe Ha
3a4b/IKEHUETO ce onpeaens, KaTo ce oTyeTe rpynaTta Ha 3ag4b/KeHUATa KaTo uano. NposusunTe ce
AVCKOHTMPAT, KOrato epeKTbT OT BpEMEBUTE Pa3/IMKM B CTOMHOCTTA Ha NapuTe e 3HaYuTeNeH.

MpoBu3nKUTe ce NpepasrnexaaT KbM Kpas Ha BCEKM OTYETEH NePMOoL U CTOMHOCTTa UM Ce KOpurnpa, 3a
Aa ce oTpasu Hal-gobpata npnbaM3nTeHa OLEHKa.

B c/iyyanTe, B KOMTO CE CUWTa, Y€ € MaJIKO BEPOATHO A1a Bb3HMKHE U3XOAALL, MOTOK Ha MKOHOMMYECKM
pecypcy B pesy/TaT Ha TEKYLLO 3a4b/IEHNE, NACUB He ce MpM3HaBa. YC/I0BHMTE NacuBuM cneasa Aa ce
OLeHABAT NOCNeABallO MO NOo-BUMCOKaTa CTOMHOCT MeXay OonMcaHaTa no-rope cpaBHMMa NpPoBU3mnA U
MbPBOHaYa/IHO NpPM3HaTaTa Cyma, HaMasieHa C HaTpynaHaTa amopTU3aLma.

BepoAaTHWM BXOAALLM NOTOLM HAa MKOHOMMWYECKM NO3U, KOUTO BCE OLLE HE OTTOBAPAT Ha KpUTepumnTe 3a
NpuW3HaBaHe Ha aKTWB, ce CMATAT 3a YC/IOBHU aKTUBM.
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3 CnpaBkKa 3a HeTeKyLwuTe (abaroTpaiiHuTe) akTuem Kbm 31 aekemspu 2024 r.
OT4yeTHa CTOMHOCT Ha AmopTusaumn
HeTeKyLLUTe aKTUBM
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. HemaTtepuanHu akTusu
1. KoHuecnu, nateHTn, ANLEH3NUN, TBPrOBCKU MAPKK, NPOrPamHm 40 - - 40 30 6 - 36 4
NPOAYKTM M APYrY NOAOOHN aKTUBMK
O6wo 3a rpyna l: 40 - - 40 30 6 - 36 4
Il. ObAroTpaiiHKM maTepuanHU aKTUBU
1. MawwnHuM, Npon3BoACTBEHO 0b6OpyABaHe M anapaTypa 188 8 - 196 186 4 - 190 6
06w 3a rpyna ll: 188 8 - 196 186 4 - 190 6
060 HeTeKywu (abaroTpaiiHu) aktusm (1 + 1) 228 8 - 236 216 10 - 226 10

L pyKecTBoTO HAMA NOETU aHraXKMMEHTHU 3a NPUA0OMBAHE Ha AbATOTPANHM MaTepUanHM U HEMATEPUATHN aKTUBMK.

LbAroTpaliHuTe maTepuanHu U HemaTepuasaHu akTUBK Ha [lpy»KecTBOTO He Ca 3a/710XKeHN KaTo obe3neyeHune no 3a4b/IKeHuUs.

Mpes TeKkywma 1 NpeacTaBeHns CbNoCcTaBMM Nepuoa, He Ca OTYMTaHM Pasxoam 3a 06e3LeHKa Ha Ab/AroTpaliHK maTepuasHi U HemaTepuaaHu akTUBMN.
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4  OTCcpoYeHU JaHbLMU

17

OTCcpoYeHNTE JaHDBLK, KOUTO Bb3HUKBAT B PE3YNTAT HAa BPEMEHHU PA3/IMKM U HEM3MON3BAHM AaHbBYHU
3arybu uam KpeguTn, ca OLEHEeHM Mo AaHbYyHa CTaBKa B pasmep Ha 10% (2023 r.: 10 %). Te moraT ga

6'b,D,aT npeancraBeHu, KakTo cnegsa:

31.12.2024

Pasmep Ha

BpEeMEHHUTEe Pas/InKku

XUN. NB.

MpeoueHKa Ha nHBeCTMLMA 14 500

Obe3ueHKa Ha B3eMaHus 353

3a4b/1KEeHUA KbM NepcoHana 86

banaHcoBa CTOMHOCT HA AKTMBM 5
OTCcpoYeHU AaHBYHU NACUBU, HETHO

31.12.2023

Pasmep Ha

BpEeMEeHHUTEe Pas/Inku

XWUN. NB.

MpeoueHKa Ha nHBeCcTULUA 12118

Obe3ueHKa Ha B3eMaHus 802

3a4bAKeHNA KbM NepcoHana 54

banaHcoBa CTOMHOCT Ha aKTUBMU 4

OTCpoYeHU gaHbYHU NAaCUBU, HETHO

BCMYKM OTCPOYEHN AaHbBUYHM aKTUBK M MAacMBM ca NPU3HATK B BanaHca Ha [py»KecTBoTo.

31.12.2024 31.12.2024
OtcpoueHu OTcpoyeHu
AAHDBYHU AKTUBU AAHDBYHU NAaCUBU
Xun. nB.. XWA. NB.

- 1450

35 -

9 -

44 1450

1406

31.12.2023 31.12.2023
OTcpoueHu OTcpouyeHu
BAHDBYHU AKTUBU AAHBYHU NaCUBU
Xwn. nBe. XWUn. nB..

- 1212

81 -

5 -

86 1212

1126

Mpe3 2024 r. e OTY4ETEHO HETHO U3MEHEHME B CTOMHOCTTA Ha OTCPOYEHUTE AaHbLM B pa3mep Ha 280
XWA. NB. OT KOMTO 42 Xun. NB. ca NpM3HaTM B neyanbaTa v 3arybarta, a octaHanute 238 xun. ne. —

OWPEKTHO B KanwuTana.

5 B3semaHua

5.1 B3emaHua OT KANEHTU U A0CTaBYULU

TbproBCKM B3emMaHus, 06LLI,O
O6e3LI,EHKa Ha TbProBCKUTE B3eMaHUA

MpeaoctaBeHU aBaHCK
0610 B3emMaHUA OT KAMEHTU U A0CTaBUMLU

31.12.2024 31.12.2023
XUN. NB. XUN. NB.
806 894

(24) (536)

782 358

22 12

804 370

T'pr'OBCKVITe B3eéMaHMuA Ca Ab/IXKMUMU B CPOK OT 30 po 60 gHU U He CbA4bpXKaT Ed)eKTMBHa NnXBa.

HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCKNTE B3€EMaHUA Ce MNMpunema 3a pasymHa ﬂpVI6ﬂVI3VITenHa

OLleHKa Ha CnpaseaanBata UM CTOMHOCT.
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5.2 BsemaHuA No nNpeaocTaBeHUn 3aemu
31.12.2024 31.12.2023
XWn. nB.. Xun. nB..
MpenocTaBeHn TbProBCKM 3aEMMU
- rNaBHULA 599 737
- INXBU 148 121
Ob6e3ueHKa Ha NpeaoCTaBEHM TbProBCKM 3aEMMU (327) (278)
420 580

Jpy»KecTBoTo e NpeAoCTaBM/I0 3aeM KbM TPETO AnLe B pasmep Ha 599 xun. n.. (2023 r.: 737 xun. ns.).
3aeMbT e JOroBOpPEH C KpaeH CPoK Ha m3nnawaHe 31 aekemspu 2025 r. u ¢ JOroBopeH NNXBEH
npoueHT —5%. N3nnawaHeTo Ha 3aema e rapaHTUPaHO OT e4HOIMYHUA COOCTBEHUK Ha 3aemaTens. Mpu
HEBBH3MOXKHOCT OT CTPaHa Ha 3aemono/lydaTensa Aa cnasu ycioBuATa MO AOroBopa, TO e4HO/IUYHUA
COOCTBEHMK LLe Npegnpueme HeobxoamMmuTe AeNCTBUA 3a ypexaaHe Ha noetuTe npes bpaHg Hio
Ananbc EOO/ aHra)KMMeHTM CbrnacHo NoANMCaHUTE A0roBOPM 3@ 3a€M M aHEKCUTE KbM TAX.

6 WHBecTMUMM 06aBeHU 3a Npogakba

CymuTte, Npu3HaTU B CYETOBOAHWMA HanaHC Ha [lpy:KecTBOTO, Ce OTHACAT KbM CAefHUTE KaTeropuu
dunHaHcoBM aKkTUBMK:
31.12.2024 31.12.2023

Xun. nB. Xun. nB.

®UHAHCOBM aKTUBM Ha Pa3noJIoXKeHMe 3a Npoaarkba:
- LLeHHM KHMKa 21503 19121
21503 19121

MNpe3 npeacTtaBeHUTe OTYETHU Nepuoan cnpasegnMBaTa CTOMHOCT Ha AANOBUTE yyacTuA ca
$GOpMUpPaHM CbrnacHO M3BbPLUEHA OLEeHKa OT He3aBucum oueHuten CredpaH BbHKOB. MocnegHaTta
Ba/IMAHa OUEHKa e n3roteeHa Ha 23 AHyapu 2025 r. c epekTnsBHa gata 31 gekemspu 2024 r.

Mpun n3BbpLIBaHe Ha OUEeHKaTa e M3NoA3BaH NOAXOAbT HA ANCKOHTUPAHUTE NAPUYHKN NOTOLM.

Mpu TO3N MeToA, HETHWU NMapu4YHM NOTOLM Ce U3MN0/13Ba 3a onpefensHe Ha CTOMHOCTTa Ha cobCcTBeHMA
KanuTan Ha APY’KeCTBOTO, KaTo CTOMHOCTTA Ha KanuTana Ha nputeskatennte Ha 0BUKHOBEHU aKuuu
/nanose/ ce pasaenu Ha 6pos Ha OBUKHOBEHUTE aKLUM.

CTOMHOCTTa Ha KanuTana ce M34yncasea no ABa Ha4NHa, a UMEHHO!

- MeTon Ha [AUCKOHTUPAHWUTE HETHW MapUYHM NOTOUuM 33 OOMKHOBEHWUTE aKLMOHepu
/coapyxunun/ (Free Cash Flows to Equity) - upes ANMCKOHTUPaHE Ha HETHUTE NapUYHM NOTOLM,
KOWTO OCTaBaT 3a aKuuoHepuTe /CbApyXHULMTE/ cnes NOCPELLaHeTO Ha BCUYKM Pasxogpm,
bMHAHCOBM 33Ab/IKEHUSA, HEOOXOAMMM MHBECTULLIUM U NPOMEHM B 0O0POTHUA KanuTan u

- MeToa Ha AMCKOHTMpPaHUTE NapuyHM noToum 3a pupmaTa (Free Cash Flows to the Firm) - upes
AVCKOHTMpPaHe Ha HeTHWUTE NapuyHM MOTOLM 3@ BCUUKM aKUMOHEPU /CbapyKHULM/ 1 apyru
WHBECTUTOPM, HaMa/ieHW C BCUYKM AObJArOBE Ha KOMMAHWATA M APYyrM B3emMaHusA Ha
WMHBECTUTOPUTE, Pa3IMYHM OT aKLMOHepUTE /CbapyKHMUMUTE/. U3N0N3BAT CE HETHUTE NAPUYHU
NOTOLM 33 BCMYKM MHBECTUTOPU BbB dMpMaTa — NpUTEXKaTeNU Ha akuuu /aanose/, obar u
npedpepeHUManHm akumun.

CTOMHOCTTa Ha KOMMNaHMATa B Kpas Ha NPOrHO3HMA NepUOoL e KasKy/MpaHa KaTo e 3a/105KeH PbCT oT
0,274% Ha cBob60AHNA NapUyeH NOTOK cies 5-Ta NPOorHo3Ha roanHa /usuncineH Ha 6asa CTaTUCTUYECKM
aHaM3M U NPoeKUUM 3a Pa3BUTUETO Ha HalMOHaNHaTa MKOHOMMKA, bpaHwa u npeanpuatTmueto/.
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CTOMHOCTTa Ha TEPMMHANHATA CTOMHOCT € U3UUC/IEHA cneq, Kanutaamsauma Ha YNCTUA NapuUYeH NoTok
OT nocnegHata nNporHosHa roamHa c¢ 7,841% nonyyvyeHn cnepn wmsBaxkpaHe Ha 0,274% ot cpegHa
npeTterneHa CTOMHOCT Ha KanuTana oT 8,115%, KankyanpaHa, KakTo cieaBa:

* [an Ha AbarosoTo ¢uMHaHcupaHe — 3,23% c nnxea — 2,75% /npecmeTHaTa cipAMO CTaTUCTUYECKM
OaHHW Ja NIMXBEHUTE PaBHWLLA B CTPaHaTa, KaTo e B3eTa B NpeABuUA e npeactaBeHaTa oT Bbv3noxurens
MHpopmauus/;

» [1a1 Ha cobcTBEeHMA KanuTan — 96,77% 1 o4akBaHa Bb3BPBHLLLAEMOCT Ha cobcTBeHuA KanuTan — 8,304%
/npecmeTHaTta no moaena CAPM Ha 6a3a 6e3puckosa npemus /aoxoaHoct ot 10 r. Euro AAA bonds/ n
OuyaKBaHaTa Bb3BpalllaeMoCT Ha na3apa, cbobpaseHu ¢ 6eTaTa 3a ceKTopa Ha pa3BuBaLLM ce nasapu/;

rlpOFHO3HMTe AaHHWN, U3N0N3BaHU B U3YNCNEHNATA, Ca U3BeaAEeHU Ha basa MHd)OpmaLI,VIH OT OTYEeTUTE Ha
Apyskectsoto /ot 2012r. go 2024r./ npv npunaraHe Ha TPEHS, 3a NPOrHosMpaHe Ha 6baello pa3suTne
Ha nokasatenuTte. [pn N3roTBAHE Ha MPOrHO3UTE € NMPUETOo, Ye Pa3BUTMETO Ha NpPeanpUATUETO Le
cnepBa TpeHA, KOMTO ce 3ana3Ba npe3 NPOrHO3HUA NePUOL.

B pe3ynTaT Ha M3BbpLUEHaTa OLEeHKa CTOMHOCTTa Ha eiHa akuus e onpeaeneHa Ha 228.76 n.. (2023 r.:
203.41 ns.).
7 MapwuHu cpepcTea

MapuTe 1 napuyHUTE eKBMBANIEHTUN BKIOYBAT CNeHUTE e/leMEHTHU:
31.12.2024 31.12.2023

Xun. ne. Xun. ne.
MapuyHu cpeacTsa B 6aHKU U B 6poii B:

- 6bArapckm neea 759 836
- eBpo 2 1
Mapu 1 napuyHn eKBUBANEHTU 761 837

[JpyxecTBOTO HAMA 610KMpPaHM NapuyHK cpeacTea kbm 31 nekemspu 2024 n 31 pekemspu 2023 r.
8 CobcrBeH KanuTan

8.1 OcHoBeH Kanutan
PeructpupaHmat Kanutan Ha [py»KecTBoTo, B pasmep Ha 5 xun. n.. (31.12.2023 r.: 5 xun. nB.), ce
cbCcTom OT 50 Ha 6poit HAaNBAHO NAATEHW AANA C HOMUHANHA CTOMHOCT B pasmep Ha 100 nB. 3a gsn.

EaHonnueH cobcTBEHUK Ha KanuTana Ha [pyKectsoTo e ,MHBecTop.BI“ Afl, - ny6an4YHO ApyKecTso,
perucTpmpaHo B Peny6aunka Bbarapums, YNUTO MHCTPYMEHTM Ha COBCTBEHMA KanuTas ce KOTUpaT Ha
OCHOBEH nasap Ha akuuu, CTaHgapTeH cermeHT Ha bbarapcka ®oHposa bopca — Codusa AL,

Kbm 31 gekemspu 2024 r. 1 NnpeacTaBeHUA CbNOCTaBUM NepUos KpaeH coBCTBEHUK e XonanHr BapHa
ALl - ny6IM4YHO ApYKECTBO, perncTpupaHo B Penybanka bbarapums, YNMTO MHCTPYMEHTU Ha COBCTBEHUSA
KanuTan ce KOTUPaT Ha OCHOBEH Na3ap Ha akumu, CTaHaapTeH cermeHT Ha bbarapcka ®oHgosa bopca
— Coodua AL.

8.2 Peseps OT NpeoLeHKa

Kbm 31 pgekemspu 2024 r. [pyKecTBOTO OTYMTA pe3epB OT NpeoLeHKa B pasmep Ha 13 050 xuAa. ns.
(2023 r.: 10 906 xun. nB.) B pe3ynTaT Ha M3BbPLUEHA NPEOLLEHKa CbINACHO OLEHKa OT OLeHUTeN Ha
npuTerkaBaHa MHBECTULMA KnacuduumpaHa Kato GMHAHCOB aKTMB 006sBeH 3a npogarkba (BukTe
benerkka 6). PesepBbT € nNpeacTaBeH HETHO OT Bb3HWKHANAUTE OTCPOYEHM AAHDBLM BbB BPb3Ka C
M3BbPLUEHATa NPeoLEeHKa (BUXKTe benexKa 4).
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9 3apgbnKeHusa

9.1 3aab/mKeHUAa KbM PUHAHCOBU NpeaNpUATUA

Ao 1roguHa Hag 1 roguHa
31.12.2024 31.12.2023 31.12.2024 31.12.2023
XWn. nB. XWun. n.. XWun. n.. XWUn. nB.
baHKkoBM 3aemu 147 189 - 147
147 189 - 147

3aabarKeHMATa KbM GUHAHCOBM MPEeAnpUATUA NpencTaBAABAT 3a4b/KeHWA No nonyvyeH 6aHKoB
oBbpAapadT 3a 060POTHU cpeacTBa C AoroBopeH pasmep 1 000 xua. /iB. NpM roguiliHa JMXBa Mo
KpeauTa, B pasmep Ha B/IM nntoc HapbaBka. KpeantbT e obesneyeH ¢ A4OroBop 3a NOPbYUTENCTBO,
CK/IIOYEH CbC COBCTBEHMUNTE Ha KanuTasla 1 e CbC CPOK Ha noracABaHe 25 oktomspu 2025 T.

BanaHcoBaTa CTOMHOCT Ha GaHKOBWUTE 3aeMM cCe NPMema 33 pasymHa NpubausuTenHa oueHKa Ha
cnpasegnmBaTa UM CTOMHOCT.
9.2 MMonyyeHU aBaHcH

MonyyeHUTe aBaHCKU Ha [pyKecTBOTO, NpeAcTaBeHn B 6anaHca, BKAOYBAT 3a4b/IKEHUS KbM KANEHTU
NO aBaHCOBO NpeanaaTeHn peknamuum ycnyrm — koM 31 gekemspu 2024 r. ca B pasamep Ha 46 xun. ne.
(kbm 31 gekemBpu 2023 r.: 257 xumn. nB.).

9.3 3aabaXKeHUA Kbm A0CTaBYULU

HeTHata 6anaHcoBa CTOMHOCT HA TEKyLWMTe TbProBCKM 3a4b/IKEHUA ce Mnpuema 3a pasymHa
npubavsnTenHa oLeHKa Ha cnpaBegneaTa UM CTOMHOCT M KbM 31 gekemspu 2024 r. TA Bb3/1M3a HA
691 xun. ne. (kbm 31 gekemspu 2023 r.: 302 xun. nB.).

9.4 [pyru 3aabnrKeHuA

JpyruTte 3aabikeHus Ha [lpysKecTBOTO, NpencTaBeHM B 6anaHca, BKAOYBAT 3aLb/IKEHUA KbM
NepcoHan v OCUNYPUTENTHU NPEANPUATUA, JAHDBYHM 334b/IKEHUA U APYTU, ONUCAHU NO-L0Y.

31.12.2024 31.12.2023

XUN. nB. XWA. nB.

Texkywum:
3a4b/KEeHUA 3a AaHbumM 231 192
3a4bMKeHNA KbM NepcoHana, B T.4.: 133 112
Bw3HaepaxcdeHusa no mpydosu 0o2o080pu 74 67
Bwv3HazpaxoeHuA no 002080puU 3a ynpassaeHUe U KOHMpo-n 2 2
Bw3HazpaxcoeHus no opyau xoHopapu 14 4
Bb3HaepaxoeHus 30 HEU3M0A38aH OMIyCK 43 39
3a4bMKEHNA KbM OCUTYPUTENHM UHCTUTYLUN 33 29
Opyrun 3aabaxeHus - 2
0O6wW,o0 Apyru TEKYLLU 3a4bNIXKEHUA 397 335

TeKywiata 4YacT OT 3aAb/IKEHUATA KbM MNepcoHana NpeacTaBnnaBaT 3aAb/IKEHUA KbM HacTOALLM
CAyXuTenum Ha [py»KecTBoTo, KOUTO cneagBa Aa 6baat ypeaeHu npes 2025 r. Jpy»KecTBoTo He
HauucNsABa NPOBU3UN MPU NEHCUOHMPAHE, Thil KaTO HAMA CNYKUTENN KOUTO Brxa ce NeHCMOHUpPanu B
0603pumo b6baeLLe.
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10 Mpuxoau ot ycnyru

21

OcHoBHaTa ,D,EVIHOCT Ha I£|,py>KeCTBOTO € PEeK/ZIaMHa areHuyua n nocpegHmn4ecTso nNpn npenoCrtaBAHETO
Ha PEKNAaMHUN YCNYTU U MaTeEPUNann. anXO,D,VITE oT I'IpOAa)'K6VI OCHOBHO MOraT Aa 6'b,£l,aT npeancraBeHu

TaKa:

Mpuxoan ot peknamuu ycayrm (usaiH, peknama, PR v gpyrm)
Mpuxoan OT N3roTBAHE Ha PEKIAMHU MaTepuanm

11 Pasxoau 3a CypoBMHU, MaTepuanm U BbHLLHU YCAYrU

Pa3xogu 3a matepuanu

Pa3xoau 3a peknamHun matepmanmu
Pa3xoam 3a KoHcymaTusm
Pa3xoau 3a ropusa

Lpyru pasxogm 3a matepuanm

Pasxoau 3a BbHLIHU yCayrm

Pa3sxoam 3a peknama 1 opraHnsnpaHu cbomTus
Pa3xoam 3a OpraHn3aunOHHO - KOHCYNTAaHTCKU YCyTU
Pa3xoam 3a U3paboTka Ha peknamHU maTepuanm
Pa3sxoam 3a nocpegHU4ecku ycayrm

Pa3sxoau 3a bpaHampaHe

Pasxoau 3a Haem

Opyrvn pasxoau

12 ®uHaHcoBM NpUXoaU U pasxoaun

O6paTtHo npoaAsaeHMe Ha obesleHKa Ha B3eMaHusA
Mpuxoan oT AUBUAEHTH

Mpuxogn OT AUXBU BBPXY d)MHaHCOBM dKTUBU, OTYUTAHWU NO

dMOPTU3UPaHa CTOMHOCT
®durHaHCOBU npuxoaun

Pasxoau 3a IMXBM N0 NOJIlYy4EHM 3aEMM
OTpuuaTenHa pasfvka oT npoaaxkba Ha B3emMaHus
BaHKOBM TaKCU U KOMUCUOHHMU

®duHaHcoBM pa3xoaun

2024 2023
XUnN. nB. XUAN. NnB.
8919 6 093
1623 1831
10 542 7924
2024 2023
Xun. nB. XUn. nB.
(1379) (1159)
(6) (12)

(2) (3)

(1) (3)
(1388) (1177)
(6 464) (4 511)
(164) (103)
(87) (99)
(69) (60)
(82) (204)

- (21)

(37) (22)

(6 903) (5 020)
(8291) (6 197)
2024 2023
XUn. nB. XUnN. NnB.
533 -
141 94

32 40

706 134
(210) (219)
(12) -

(4) (4)
(226) (223)
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13 Pa3xoam 3a gaHbuM BbpXy Neyanbata

Pasxogute 3a gaHbuM ce onpenenAT Ha 6asaTa Ha NPUIOKMMATa AaHbyHa CTaBKa B bbarapus B
pasmep Ha 10 % 3a 2024 r. (2023 r.: 10 %).

2024 2023
XWn. nB.. XWn. nB..
Mevyanba npean gaHbYHO obnaraHe 1495 318
Pasxogm, Henpu3HaTK 33 AaHBYHM Lenu 188 321
Mpuxoan, HENPU3HATK 33 aHBYHU LLeAn (743) (173)
O6naraema neyanba 940 466
[aHb4yHa cTaBKa 10% 10%
TeKyw, pa3xopg 3a AaHbLM OT Nneyanbarta (94) (47)
OTcpoyeHn gaHbyHK (pa3xoan) / npuxoau:
Bb3HMKBaHe M 06paTHO NPOAB/IEHWNE HA BPEMEHHU Pa3/INKK (42) 22
Pasxogum 3a gaHbum OT nevyanbarta (136) (25)

MNoacHeHue 4 npeanocrasA VIH(I)OpMaLI,MFI 3a OTCpOYeHUTE AaHBYHU aKTUBU U NMACUBU, BKAKOYBALlA
CTOMHOCTUTE, NPU3HATU ONPEKTHO B nevyanbarta uam 3ary6aTa.

14 Cpenku cbe CBbp3aHM MLA

CBbp3aHUTe AnLa Ha [py»KecTBOTO BKAOYBAT e4HOINYHMUA COBCTBEHMK Ha KanuTana, Apy*KecTsa nog
06U, KOHTPOA M APYrM CBbP3aHM MLa.

AKO He e M3pUYHO YNOMEHATOo, TPaH3aKLuunTe CbC CBbP3aHM LA He Ca U3BBPLUBAHM NPU CNeLnanHu
ycnosuAa n He ca npegocrtaBAHU UK NOTy4aBaHU HUKAKBU rapaHLUUN.

14.1 Cpenku cbc cobcTBEHULM

2024 2023

Xun. ne. Xun. nB..

MnawaHua Ha IMXBK NO MNOAYYEHN 3aEMM - (5)
Mpopaaxkba Ha CTOKU U ycayrn 502 172
MoKynKa Ha ycnyru (722) (461)
Pa3xoau 3a nnMxeu (203) (207)
MnawaHua 3a npngobrsaHe Ha GUHAHCOBU aKTUBM (225) (94)

14.2 Cpenku c apyru cBbp3aHM Mua

2024 2023

Xun. ne.. Xun. nB..

Mpopaaxkba Ha CTOKU U yCayrn 64 79
MOKYMKKN Ha CTOKM M yCayru (184) (87)
MpepocTaBeHN 3aemu (260) -
MnawaHma no npenocTaBeHn 3aemm 225 -

anXO,D,M OT INXBU NO NpeaoCTaBeHU 3aeMu 1 -
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14.3 Cpenku c uneHoBeTe Ha OPraHUTE Ha ynpaB/aeHue

23

Kntovosuar ynpaB/1eHCKN nepCcoHan Ha ,ﬂ,pymeCTBOTO BK/1KOYBa ynpasuTten. B'b3HaI'pa)K,£l,eHMﬂTa Ha

KNIHIO4HO0BUA yNnpaB/I€HCKU NePCOHaA1 BKAKOYBAT CeaHUTe pa3xoau:

2024 2023
Xwn. nB. XWn. NB.
KpaTkocpouHu Bb3HarpaxkaeHus:
3annaTtu, BKAOUYMTENHO BOHYCH (27) (27)
06,0 Bb3HarpaXxkaeHus (27) (27)
15 HeypepeHu pasyeTy CbC CBbP3aHM IMLLA B KPaA Ha roguHara
15.1 B3emaHuA OT CBbpP3aHu AMLa
31.12.2024 31.12.2023
Xun. nB. Xun. nB..
TeKywM B3emaHuA OT:
B3emaHus OT eAHONIMYHUA COBCTBEHUK
TbproBCKM B3eMaHMA 274 1
B3emaHus ot gpyru cBbp3aHu Amua
TbproBCKM B3eMaHMA 23 10
MpefocTaBeHW 3aemMm U INXBU, BPyTHA Cyma 36 -
ObesueHKa Ha B3emMaHus (2) -
06,0 B3eMaHUA OT CBbP3aHU MUA 331 11

Mpe3 2024 r. py*KeCcTBOTO € NPefoCTaBUA0 3a€M Ha CBbP3aHO JIMLE 3a CPOK OT egHa roguHa npun 4.3%
roguLieH NMXBEH NPOLEHT. 3aembT e HeobesneveH. Kbm Kpas Ha OTYETHWA Mepuog e HauucaeHa
obesLeHKa Ha B3eMaHeTo B pa3mep Ha 1 xun. ns.

Bcnykn Apyrn pasyeT ca Bb3HUKHaA/IM B PaMKUTE Ha HOPMa/ZIHUTE TbProBCKM B3aMMOOTHOLUEHNA U He
Ca IMXBOHOCHMU. CbLumTe cnepBa ga 6baaT ypeaeHu B cneppawmte 30-60 gHu.

15.2 3apabakeHUA KbM CBbp3aHU nLA

31.12.2024 31.12.2023
XWA. NB. XWA. NB.

TeKyLiu 3a4bNXKeHNA KbMm:
- cobcTBEHULM 6 105 6723
- ApYrn CBbpP3aHM mua 29 69
06,0 3aabMKEeHUA KbM CBbpP3aHU Mua 6134 6 792

Kbm 31 gekemBpu 2024 1. TEKyLWMTE 3a4b/IKEHNS KbM COOCTBEHMLIM BKAIOYBAT:
®  3a4b/IKEHMA 33 NOKYNKa Ha aKuuu B paamep Ha 6 105 xun. nB., B TOBA YNC/I0 INXBU U HEYCTOMKM
—1 234 xun. nB. (kbm 31.12.2023 r. ca 61K B pasamep Ha 6 128 xun. n1B., B TOBA YMUC/I0 IUXBU U
HeycTolKkKn — 1 032 xun. nB.);
e Kbm31.12.2024 r. pyKeCcTBOTO HAMA TbProBCKM 3aAb/iXKeHUA (Kbm 31.12.2023 r.: 595 xun. ns.);

Kbm 31 pgekemBpu 2024 r. 334b/KEHMATA KbM OPYrM CBbP3aHM AMUQ BKAKOYBAT TbProBCKM
3a4b/KeHUA U aBaHcK oT 29 xua. .. (31.12.2023 r. : 1 xuAa. n..).



BPAHA HIO Aﬁ,CI,M'bC EOOA 24
drHaHCOB OTYeT
31 pekemspun 2024 .

16 be3HannuHU caenku

Mpe3 2024 r. ApyKecTBOTO He e M3BbPLIBaANO H6e3HaNnYHU caenka, a npes 2023 r. e M3BLPLIMIO
npuxBallaHe Ha CBOM B3eMaHWA OT JIXBM MO MPefOCTaBEHU 3aeMWU C TbPrOBCKM 3a4b/IKEHUsA, B
pasmep Ha 21 xuAn. nB..

17 YcnoBHU aKTMBM U YCI0BHU NAacUBU
Mpes roanHaTta HAMA NPeAABEHU Pa3/IMYHMN FapaHLMOHHM U MPaBHU UCKOBE KbM [lpy»KecTBoTO.
18 [MMoauTUKA HA PbKOBOACTBOTO NO OTHOLWIEHME ynpaBieHne Ha GUHAHCOBUA PUCK

[JenHocTTa Ha [lpy»ecTBOTO Cb3AaBa NPeAnocTaBKky 3a U31araHeTo Ha BaiyTeH, KpeaUTeH, TIMKBUAEH
N INXBEH PUCK.

18.1 BanyteH puck

Caenkute Ha [py»ecTBOTO ce oCbliecTBABaT B 6bArapcku nesa. [pyXecTBoTo He e WU3/I0KEHO Ha
CbLLECTBEH Ba/lyTeH PWCK, Tbil KaTO OCHLLECTBABA TPaH3aKUMW OCHOBHO B ObLArapckM ses WUAu
AEHOMUHUPAHU B €BPO.

18.2 JluxseH puck

MonutrKaTta Ha [py»KecTBoTO € Haco4YeHa KbM MUHUMMU3IMPAHE HA JIMXBEHUA PUCK NPU ObATOCPOYHO
¢nHaHcupaHe. Kbm 31 pgekempu 2024 r. [pyKecTBOTO € WM3NOXMKEHO Ha PUCK OT NPOMAHA Ha
nasapHUTE NIMXBEHM NPOLEHTN NO BAHKOBUSA CM 3aeM, Tbil KaTo OBBPAPAPTHLT € OTNYCHAT NpU roamLLIHa
NIMXBa, B pasmep Ha PedepeHTEH INXBEH NPOLEHT MO KPEAUTM 32 KOPNopaTUBHU KnneHTu (PJIMKK)
natoc puKcMpaHa Hagbaska. 3a nepuMosa OT CKAOYBAHE HA 3aema JiMxBaTa Mo Aorosopa e 6una B
pasmep Ha MWHUManHMA OUKCUpaH npar, 3aN0XeH B [0roBopa. PbKOBOACTBOTO CuMTa, Ye
M310KEHOCTTA Ha JIMXBEH PUCK HE € CbLLECTBEHA, Tbil KAaTO He Ca OTYETEHU U3MEHEHUA /INXBEHUA
NPOLEHT Npes rogmnHaTa.

BCcMuKM Apyrn GUHAHCOBM aKTMBM M NAacUBM Ha [py*KecTBOTO, KOMTO Ce 0/IMXBABAT, Ca C GUKCUPAHM
NIMXBEHW NPOLEHTH.

18.3 KpepguteH puck

KpeauTHUAT pUCK NpeacTaBiABa PUCKLT AafeH KOHTPareHT Aa He 3aniaTi 3a4b/KEHUETO CU Kbm
[pyxecTBoTo. [lpy)KecTBOTO € M3/I0KEHO Ha TO3M PUCK BbB BPb3KA C PasNUYHU GUHAHCOBM
WMHCTPYMEHTU, KaTo Hanp. Npu NpeaocTaBAHETO Ha 3aeMW, Bb3HWKBAHE Ha B3EMaHUA OT KAWUEHTU U
Apyrn. M3naraHeTo Ha [lpy»KecTBOTO Ha KpeauTeH PUCK € OrpaHnyYeHo A0 pasmepa Ha banaHcosaTa
CTOMHOCT Ha PMHAHCOBUTE AKTUBU, NPU3HATU B KPAsi Ha OTYETHUA NepUoa,.

Mpes 2024 r. ApyKecTBOTO € oT4yeno obe3L.eHKa Ha B3eMaHuWA, KaKTo clesBa:

31.12.2024 31.12.2023

Xun. nBe. XuUn. nB..
B3emaHuA OT KANEHTUN U AOCTaBYMUM 24 536
B3emaHuA No NpeaocTaBeHM 3aemmn 327 278
B3emaHMA OT cBbp3aHM AnLa 2 -
06,0 HauncneHa ob6esLeHKa BbpXy B3eMaHus 353 814

erp,MTHWr'IT PUCK OTHOCHO nNapun n napundyHM €eKBuUBaAJIEHTUN Ce€ CYUTA 3a HECHLLIECTBEH, Tbi KaTo
KOHTpPareHTuTe Ca 6aHKM C ,u,o6pa penyTauna M BUCOKa BbHLWHA OLUEHKA Ha KpeguTHuA peﬁTMHI’.

MN3meHeHneTOo Ha O6€3LI,€HKaTa npes3 oT4eTHUA Nepno Moxxe aa 6'b,£|,e npeancraBeHa KakTto cheaBa:



BPAHA HIO Aﬁ,CI,M'bC EOOA 25
drHaHCOB OTYeT
31 pekemspun 2024 .

2024 2023

XuA. nB. XWA. nB.

Cango Kbm 1 sHyapu (814) (565)
HauucneHa obesueHKa (72) (250)
ObpaTHO NposBneHMe Ha obesleHKa 533 -
OTnmMcaHu KaTto Hecbbupaemu - 1
0610 HauncneHa obesueHKa BbpXy B3eMaHUA (353) (814)

18.4 JlukBuaeH puck

JINKBUOHUAT PUCK NpeacTaBasaBa PUCKLT [pyKecTBOTO Aa HE MOMKe Aa NoracuM CBOUTE 3a4b/IXKEHMA.
Lpy»ecTBoTO nocpeLla HyXXANTe CU OT IMKBUAHWN CPeacTBa, KaTo BHUMATENHO c/ieam NnalaHmaTa no
noracuTeNIHUTE NNAHOBE Ha AODbArOCPOYHUTE (UMHAHCOBU 3aLb/KEHUA, KAKTO M BXOAALWMNTE WU
M3XO4ALLMTE MAPMUYHM NOTOLUM, Bb3HUKBALLM B X043 Ha onepaTUBHATa AeMHOCT. HyxkauTe oT INKBUOHU
CpeAcTBa ce CnefAT 3a Pas3/INYHKU BpemeBn nepunoaun. Hyxante ot AMKBUAHM CPeACcTBa B AbJArOCPOYeEH
nnaaH - 3a nepuoam ot 180 n 360 aHwn, ce onpeaenaT mecevyHo.

[pyKecTBOTO AbPrKM Napu B OpoK, 3a Aa NocpeLla IMKBUAHUTE CU HYKAM 3a nepuoam o0 30 aHu.
19 CvbbuTtuA, HacTbNUAK cea faTaTa Ha roauWwHUA GUHAHCOB OTYeT

He ca Bb3HMKHA/IM KOPUTUPALLM CbOUTUA AW 3HAYUTENTHU HEKOPUTMPALLM CbOUTMA MeXKay AaTaTa Ha
dMHaHCOBUA OTYET U AaTaTa Ha 0g0bpeHMeTo My 3a U3gaBaHe.

20 OpobpeHue Ha roauwHUA GUHAHCOB OTYET

®uHaHcoBMAT oTyeT Kbm 31 gekemspu 2024 1. (BKAOYWUTENHO CpaBHUTENHATa WHPopmauus) e
ofobpeH oT YnpasuTtena Ha 10 anpun 2025 .
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