HPUJIOKEHUE KHbM MHJINBUAYAJIEH I'®O 2017

1. TH®OPMAIIHSA 3A IPYKECTBOTO

Teproscko apyxectso ,,CMAPTKOM — BBJICAPUSA” Al e yupenero npes 2002 r.B rp. Codus,
u ¢ pemenre Ne 1 / 2002 r. na Coduiicku I'pancku Cva e Bnucano B Permcrbpa 3a ThProbckHTe
apyxectBa o ¢.a. Ne 9243/2002r., Tom 833 , ctp.152, mapt.Ne 71382.
Howmep Ha Briceane B BYJICTAT: 130985811
JJAC Ne BG130985811

1.1.Cobcmeenocm u ynpasienue
PeructpupaHusT Kkanmutan Ha JpyKecTBOTO € 359.xun neBa, pasnpejeneH B 359 Gpos
(MOMMEHHHH) aKLMK ¢ HoMuHaHa croiHocT 100 neBa 3a Besika . 3anMCaHUAT KAUTAN € W3LSIO BHECEH.
CobcTBeHHIM Ha aKLIHOHEPHHS KalMTAll Ha JIPYKECTBOTO Ca

Axnuonep Bpoii CroiinocT ILnarenn OtH. aan
AKIHH

Ilersp Crates 1794 179 400 179 400 50.00 %
HBanka CrateBa 419 41900 41 900 11.68 %
bucep MBanos 250 25 000 25 000 6.96 %
Becenun Kanues 180 18 000 18 000 5.02%
Banentun Hepemxuen 180 18 000 18 000 5.02 %
Koncrantus ['enos 100 10 000 10 000 2.79 %
Cranuncnas I'enb60B 100 10000 10000 2.79 %
Jlobpomup laiinaxues | 100 10000 10000 2.79 %
JIvuesap Ilerpor 150 15000 15000 4.18 %
Kpacumup ABpamcku 150 15 000 15 000 4.18 %
byeHn bosiHOB 55 5500 5500 1.53 %
Pymen bpaasapos 55 5500 5500 1.53 %
HBan V3yHos 55 5500 5500 1.53 %
OBINO: 3588 358 800 358 800 100%

JIpy>kecTBOTO MMa eJHOCTEIEHHA CHCTEMa Ha YIIpaBJlieHH e,
CBBETHT Ha JIMPEKTOPHTE Ce CHCTOH OT cejieM 4ieHoBe B ¢beTaB: [lersp Bopucos Crates , Becenun
Crankos Kanues, 'eprana Pymenosa Ipanuosa, bucep Jlio6omupos Ueanos, JIbuesap Bacunes Ilerpos ,
Cranucnas bopucnasos ['erb60B 1 Jlo6pomup 'eoprues lNaiinaxues.

Hpy>KecTBOTO Ce TNpeAcTaBisBA M YNpapisBa OT M3NBIHWTENHUs aupekrop Ilersp Bopucos
CrateB

Kbm 31.12.2017 r. cpeHO-CIMCHYHUAT CHCTAB Ha MepcoHana B ApykectBoTo € 130 pabotHuum u
ciyxurenu (31.12.2016 r.: 117).

1.2. Ipedmem na deiinocm

[IpeameTsT Ha AEHHOCT HA IPYKECTBOTO € : NPOESKTHUPAHE, H3rPAXKIaHe , TIPOU3BOACTBO U
NOJUIPBKKA HA TEJIEKOMYHUKALMOHHHU W HHPOPMALIMOHHH CHCTEMH M KOMITIOHEHTH, BBTPELIHA W BHHIIHA
TBProBCKa JEHHOCT, ThPrOBCKO NMOCPEAHHYECTBO U MPEACTABUTEICTBO HA MECTHH H/WIIH YY)KAECTPAHHH
(pusndecKkn W/WTK IOPUMYECKH JIMLIA B CTPAHATA U 4y)KOMHA, KAKTO M BCAKAKBB BUJ ICHHOCTH M YCITyTH ,
He3a0paHeH!U ChC 3aKOH M HeNpeICTABIABAIIM MOHOTION Ha IbpiKaBara.

Kon HKM/I: 3320 — MHcTanupase Ha MaluMHK ¥ 000py/1BaHe.

Benuku nannu BB (hrHaHcoBus oTuet 3a 2017 r. u cpaBHuTenHara uHpopmaums 3a 2016 r. ca
MpPe/CTaBeH! B B XWIAAHM JICBOBE, OCBEH aKO He € Moco4eHo aApyro. OryetHarta U GyHKLMOHAHATA BaTyTa
Ha JpyxectBoTO € ieB (BGN). Hacrosmumsat ¢punaHcoB otueT e cheraBed Ha 28.03.2018 r. Tosu
(unancos otuer e on00peH 3a u3nasane or ChBera Ha aupekTopute 28.03.2018 r.



2. CYETOBOJHA TIOJIMTUKA HA IPYKECTBOTO

2.1. basa 3a uzzomeane na punancosus omyem

Hacrosmmar rofuiieH (UHAHCOB OTY4ET © M3rOTBEH B CBHOTBETCTBHE ¢ M3MCKBAHHMATA HA
Hanponanuure cueropoauu cranpapru (HCC), npuern ¢ TIMC N: 394 or 30.12.2015 r. 3a u3MeHeHue U
nonbiaHenre Ha HCOOMCII, npuetn ¢ IIMC N: 46 or 2005 r. mpu cnasBaHe Ha NpWHLMIA Ha
MCTOpHUYECKATa 1I€Ha, OCBEH B C/IyYaWTe Ha M3BBPIICHA NPEOLEHKAa HA HETEKYIM aKTHBH, (DHHAHCOBH
AKTHBH, IbPXKaHH 32 THPryBaHe, M HETEKyIIM aKTHBM, OOSIBEHM 32 Mpoaaxkba, KOWUTO ca OTYETEHM IO
crpaBeyiMBa CTOHHOCT.  JIpy:KeCTBOTO MpelcTaBs cpaBHUTEIHA MH(OPMALWS B TO3H (PUHAHCOB OTHET 3a
enHa npeaxoaHa roguHa. logumiuusar ¢uHancoB order 3a 2017 r. € M3roTBeH W NMpM  crasBaHe Ha
CYETOBOJHMTE MpPHUHLIMIHK 3aierHainu B 3aKoHa 3a cYeToBOACTBOTO, B cuna oT 01.01.2016 r. 3a Tekyuio
HavucClIsBaHe, AEHCTBALIO MPEANPHATHE, IPEANasiuBOCT, CHINOCTABUMOCT HA MPUXOAMTE W PasxojuTe,
NPEIUMCTBO Ha CHABPIKAHMETO mpes (opMarta, MOCIEAOBATETHOCT Ha MEICTABIHETO M CPaBHUTESHA
MHPOPMALKs C TIPEIXOJHUS OTHETEH MEPHOJ, HE3aBHCHMOCT MEXKIY OT/AENHWTE OTYETHH MEPUONH M
CTOHHOCTHA BPbH3Ka MEXIy HauyaleH W KpaeH OajaHC, HEKOMIIEHCHpaHE Ha aKTMBU M MACHMBH, Taka W
NPUXO/H U Pa3XOIH.

Texymoro c4eTOBOJHO OTYMTaHE CE OCHIIECTBABA HA OCHOBATA HA JAOKYMEHTalIHAa 000CHOBAHOCT
Ha CTONAHCKHTE OMepalyH, CAeNKH U npoliecH. [To-nomy e onucaHa cueTOBOHATA TOJIUTHKA, TIPHIIOKEHA
MPH U3rOTBAHETO Ha TO3U (PUHAHCOB OTYET.

CueroBosHaTa NMONMTUKA HA NPEANPUATHETO € pa3paboTeHa B CHOTBETCTBUE C MPUHLMUIMTE U
M3UCKBaHUsTA Ha 3akoHa 3a cueToBocTBOTO U HCC, a no BBMPOCH, 32 YMETO CYETOBOAHO TPETHPAHE HAMA
n3puaHu pasnopendu B HCC — ¢ u3uckBanuaTa Ha MexxyHapoAHUTE CTaHAAPTH 3a (UHAHCOBO OTYUTAHE,
JIOKOJIKOTO T€ HE ¢a B IPOTHBOpEUUE ¢ HopMaTUBHUTE akToBe Ha EC B 06/1aCTTa Ha CUETOBOACTBOTO.

CueroBoHaTa nojMTHKa € OHMa TMpWIaraHa roc/Ie0BaTe/IHO 32 BCHYKH TIPEJICTABEHH TFOJIMHH,
OCBEH aKO M3pHYHO He e ynoMeHaro apyro. [Ipe3 Tekyara roausa 3a Ipy»KecTBOTO HE Ce € HAJIOKMIO Ja
HamnpaB{ NMPOMEHH B CHYETOBOAHATA CH MOJMTHKA. JIpy’K€CTBOTO BOJAM CBOMTE CHETOBOAHH PErMCTPH B
Obrapeku sieB (BGN), koiiTo npuema kaTo HeroBa OTHETHA BA/lyTa 3a MPEACTaBsHE. BCHUKM NaHHU BBB
(unancosus oryet 3a 2017 r. u cpaBHuTenHaTa uHdopmauus 3a 2016 r. ca mNpeacTABEHW B B XHIANMU
JIeBOBe.

2.2.Coenku 6 uycoecmpania eaiyma

2.2.1 Omuemna ¢anyma

OryeTHara BalyTa, B KOATO Ca MNPEACTaBeHH CTATUMTE BbB (UHAHCOBUA OT4ET HA J[pyxecTBOTO, €
6barapckuar aes. Ot 01.07.1997 r. neBsT € (uKCHpaH B ChOTBETCTBME ChC 3akoHa Ha BHB kbM
repMaHckara Mapka B choTHowmeHnse BGN 1: DEM 1, a ¢ BbBEKIaHETO Ha €BPOTO KAaTO O(HIMAIIHA BaJTyTa
Ha EBponeickus b3 — kbM eBpoTo B choTHOLIeHHe BGN 1.95583 : EUR 1.

2.2.2 Coenku u canoa

Chenkure B 4yXaecTpaHHa BajyTa NpPH I'bPBOHAYAJHOTO WM OTYMTaHe (C M3KJIIOUEHHE Ha
3aKylneHaTa W MpojajieHaTa BajlyTa) ce MpejcTaBAT B OTYETHATA BajlyTa, KATO CE Mpuara OpHIMATHHAT
kKypc Ha BHB 3a narara Ha cenkara.

[TapuynuTe Cpe/cTBa, B3EMaHUATA H 3aIb/DKCHUATA, ICHOMUHHPAHH B Yy)KIECTPAHHA BaJlyTa, Ce
NpeoLeHsBAT Ha roJMiIHa 6a3a, kato ce u3nonssa opuuHanHuAT kype Ha BHB Ha mocnennus paboren nen
OT roauHaTa.

Kbm 29.12.2017 r. BanyrHure kypcose Ha BHb ca cnennure:

1USD= 1.63081 BGN
1GBP= 2.20442 BGN
1 CHF = 1.67136 BGN
10 UAH= 0.06915 BGN
10 NOK = 1.98757 BGN
10 DKK = 2.62707 BGN
10 PLN = 4.68238 BGN



10 HKD = 2.08689 BGN
100JPY 1.44866 BGN

KypcoBure pasiuku, Bb3HUKHAIK OT YpexJaHe Ha B3eMaHHs M 3ab/DKCHHS BbB BaJyTa, KAKTO W
OT TMpEeOLEHKA Ha BalyTHM TO3MLIMM B Kpas Ha MEpUOAa, Ce OTYMTAT KaTo TeKYIIH (UHAHCOBU
MPUXOIH/Pa3Xxo/iv B OTHETA 3a IPUXOJUTE U Pa3XOIHTE.

Cyma Ha KypcOBH pa3iIMKH, BKIIOYEHa B HETHUS (PMHAHCOB pe3yJiTar 3a nepuoia:

- MOJIOKMTENHHU: 87 XUILJB.

- oTpuuaTtenHu: 476 XWI.JB.

Il

2.3. Tvazompaiinu Mamepuainy aKkmueu

Karo awiarotpaiinu MaTepHaqHH aKTHBH Ce NMpPU3HABAT aKTHBH C JBJITOCPOYHA yrmoTpeba, KOUTO
MMaT cToiHoCT npu npupodbuBanero Hax 700 nB. Pasxomute 3a MpuaOOMTH aKTHMBM TOJ Ta3W CTOMHOCT,
KOWTO MO CBOATA CBHUIHOCT Ca JBArOTpaldHM, Ca OTYETEHH KAaTO TEKYIUM pa3Xoqu 3a Mepuofa Ha
M3BBpIIBaHETO WM. JlbnrorpaiiHure MarepuaqHd aKkTHBM IbPBOHAYAJHO Ca 3aBEJEHHM MO L[EHa Ha
npunobusaHe, (opMHpaHa OT MOKYIHaTA MM CTOMHOCT W TIPEKMTE pasXoJd MO MNpHA0OMBAHETO.
[TocneBamioTo UM OLIEHsABAaHE € MO LieHa Ha MpuAoOHBaHe, HaMalleHa C HaTpynaHata aMOpTH3alUWs M
€BeHTYaJIHH 3ary0ou oT obe3LeHKa.

[Tocneasamu pasxoau ce mpubaBAT KpM OanaHCOBAaTA CTOWHOCT HA AKTHBA MITH CE OTYMTAT KATO
OTJe/leH aKTHB, CaMO KOrato € BeposTHO JIpy)KecTBOTO Aa WMa WKOHOMMYECKA M3roa Haj Tasd OT
OBPBOHAYAIHO OLIEHEHATa CTaHJapTHa €()eKTHBHOCT Ha CHIIECTBYBALUMA aKTHB. Pa3sxo[H, CBHP3aHH C
yBelM4aBaHe Ha ObJellaTa MKOHOMUYECKA W3rojia, Ca TaKMBa Pa3XOld, KOMTO BOAAT 10 YAb/DKaBaHE Ha
MOJIE3HUS CPOK HA IOAHOCT HA AKTHBA WM yBEJIMYaBaHe Ha MPOM3BOAMTENIHOCTTa MYy, MoaoOpsABaHe Ha
Ka4yeCTBOTO Ha MPOM3BEXKAAaHATa [MPOAYKLMS, CbKpallaBaHe Ha TPOM3BOJCTBEHUTE pPa3XOAud WIH [0
HMKOHOMMYECKH MO-U3ro/IHA NIPOMSHA BbB ()YHKIMOHAJIHOTO MpeIHa3HAYEHHE HA aKTHBA.
ITpx moaMsAHa Ha pasrpaHM4YMMa 4acT OT JBJATOTPaeH MaTepualieH aKTHB, M0 IMEHEHATA YacT Ce OTIHCBA, a
U3BBPLICHUIT pa3Xxo/l 3a MOAMSHATA Ha YacTTa Ce OTYKMTA KATO HOBOMPUIOOUT aKTHB.
PazxoauTe 3a MOANPBIKKA M PEMOHT, CBbP3aHH C M3MOI3BAaHETO HA aKTHUBA, CE OTYMTAT KaTO TEKYINH B
oTYeTa 3a IMPHXOAMTE M Pa3XOAMTE 3a TMEpHoda, B KOWTO ca W3BBPIUIEHH. AMOPTH3AIMATA HA IBJITO-
TpaHHMTE MAaTepHATHH aKTMBH C€ ONpeNeis ¢ M3MOJ3BaHETO Ha JIMHEHHMsA MEeTo[. 3emMsTa HE ce
amoptusupa. BpemeHHO u3BajeHUTEe OT ynotpeba aKkTHBH HE Ce aMOpTH3Mpar. AMopTH3aLMaTa Ha
ABIrOTPalHUTE aKTHBH CE HAYMCIIIBa OT Mecella, C/IefBalll Mecella Ha BbBEKIAHETO UM B €KCILIOa-Tallusl.

Jpy>ecTBOTO € Onpenenwio HyjldeBa OCTaThYHAa CTOMHOCT HAa aKTHBUTE B ynorpeba, a 3a

JTM3UHIOBUTE ABTOMOOMIIM — CTOMHOCTTA 110 JIW3UHIOBUS TOTOBOP.

CpOKBT Ha MOJIE3HO MU3IIOM3BAHE HA OT/IENHHTE aKTHBH M CHOTBETHUTE aMOPTU3ALMOHHH HOPMH
ca omnpejie/IeHH KaKTO Cle/iBa 3a CIIeIHUTE TPYIIH aKTHBH:

AKTHBH l'oguinHa
aMOpPTH3alMOHHA
Hopma (B %)

= Crpanu 4%

= Mamunu, o6opyaBaHe 30 %

* KomnrorspHa TeXHHUKa, MOOMIHY TenedoHu 50 %

= ABTOMOOUITH 25 %

* Oduc obzaBexxpaHe u Apyru awarorpaiinu 15 %
aKTHBH

2.4. Tvnzompaiinu Hemamepuannu axkmugu

Karto ﬂ’bﬂr‘OTpaﬁHH HEeMaTepHalHH aKTHBH C€ TIpHM3HaBaT aKTHBH C OBJITOCpoYHa ynmpeﬁa,
KOMTO UMAT CTOHHOCT IpH l'IpHJIOGHB&HGTO Hag 700 nB. BeHIIHO Cb31aACHUTE HEMAaTepHallHH aKTHBH IpH
I]pH)lOGHBaHE’TO HM C€ OLICHABAT I10 L€HA Ha npl«moﬁnaaﬂe, KOATO BKIIHOYBa IMOKYIHATa LieHa/BKJI. MHUTa H

8



HEBB3CTAHOBUMM NaHBLK/ M BCHYKH MPEKH PA3XOAHM 3a MOArOTOBKA HA aKTHBA 3a W3MOJI3BAHETO MY IO
npefHasHauenue.Ciiel MbpBOHAYAIHOTO MPHU3HABAHE KATO aKTHB BCEKH OTIENIEH HEMATepUasieH aKTHB Ce
OTYMTA MO LieHa Ha NpuaoOMBaHe, HaMaleHa C HAYMCIICHWTE aMOPTH3aLMH M HATpyrnaHarta 3ary6a oT
obeslieHKa. AMOPTH3aLMATa Ha JABITOTPAlHATE HEMAaTePUAIHHU aKTHBH C€ OMpe/ess ¢ M3MOJI3BaHETO Ha
JTHMHEHHU MeToA. AMOPTU3aLMATa HA ABJIrOTPalHWTE HEMAaTEepHaHW aKTHBH CE€ HAYMC/ISABA OT Mecella,
cleJBall Mecela Ha BbBEXKAAHETO UM B eKCIIIOaTallkiA.

Jpy>KECTBOTO € ONpeJe/HIO HyjleBa OCTaThbYHA CTOMHOCT Ha akTHBHUTE B yrnotpeda. CpokbT Ha
TOJIE3HO M3IIOJI3BaHe HAa OTAEJHHUTE HeMaTepHaliHi aKTHBH ca OMpeJiesieHd KAKTO CJIe/lBa 3a CJIeHHUTE
IPYIH aKTHBH:

AKTHBH loguna
aMOpPTH3aLMOHHA
HopMa (B %)

= Cojryep , mpaBa 3a rnosii3BaHe Ha codhTyep 50 %

= Mpyru JTHMA 15%

= THMA c orpanudeH cpok Ha non3paue cbri.  100/0p. roguHu Ha
JOTOBOPHH OTHOILIEHHS MPaBHOTO OrPaHHYECHHE

2.5. Cmokoso-mamepuainy 3anacu

CrokoBo-MaTepHanHuTe 3aMacu ce ChCTOAT OT MaTepualy, NPOAYKLUHs W CTOKH. Marepuaiure u
CTOKMTE C€ OLIEHSBAaT ITbPBOHAYallHO MO LieHa Ha npuaoOMBaHe, BKJIIOYBALIA TMOKYyMHaTta LeHa (6e3
BB3CTaHOBUMH JaHbLM — JIJIC U akuu3u, U TProBCKH OTCTHIKH) TUTHOC MPEKUTE Pa3XOju MO J0CTaBKAaTa.
l'oToBata mpoayKuus W HE3aBLPUIEHOTO MPOU3BOJCTBO CE OLEHABAT IBPBOHAYAIHO IO TPOM3BOACTBEHA
ceOecTOMHOCT, KOATO BKJIIOYBA IIPEKUTE IPOM3BOACTBEHH pasXoid M sl OBLIONPOM3-BONCTBEHU
pasxonn.O6LIOTIPOM3BOACTBEHUTe Pa3XOQU C€ pasMlpefeNiaT C M3M0JA3BaHe Ha KOeDMIMEHTH 3a
pasnpejeneHue Ha 6azata Ha (akTHUeckus obeM Ha MpoU3BOACTBOTO. B GanaHca CTOKOBO-MaTepHaIHUTE
3almacH  Ce IOcoYBAT MO [MO-HMCKAaTra OT LeHarta Ha puaoOuBaHe/ce0ecTOMHOCTTIA M HETHaTa
peanusupyema croiinoct. HeTHata peanusyema CTOHHOCT € OYakBaHaTa NpPOAAKHA LEHA B HOPMAJIHHUS
X0/l Ha JIEHHOCTTa, HaMaJleHa C MPAKO CBbp3aHUTE ¢ npoaakbaTa pasxoau. PasmikaTa MeXmay 1Mo-BUCOKaTa
LleHa Ha npuaoOuBaHe/ceDeCTOMHOCT M HeTHaTa peanu3yeMa CTOMHOCT € 3aryba ot obGesuenka. Ts ce
OTYMTA KaTO TEKYL Pa3XxoJi M e NPeCTaBs B OTUETA 3a NPUXOIMTE U pa3XoAuTe no craruara ,,Pasxonu 3a
obesnenka”.CTOKOBO-MaTepHATHUTE 3alacH Ce OTHHCBAT U OTYUTAT KATO pasxojl B OTYETA 3a IPUXOIHUTE U
pasxoaure IIpd MnorpebieHHWeTO WAM  rnpojakbaTa WM MO MeToxa “cpenHa mpeTerieHa
LeHa/ce6ecTORHOCT” 32 MaTepHaInTe U KOHKPETHO ONpE/EIeHa CTOMHOCT 110 CepUHHM HOMEpA 33 CTOKHTE.

Kbm 31.12.2017 r. npeanpustueTo He € 0O€3LEHMIO CTOKOBO-MATEpUAIHM 3aracH IMOpaju

JIUIca Ha UHJMKALMK 3a obe3nieHka. Hama GpakyBaHu MaTtepuaiy, CTOKH, HITH TIPOIYKLIHS.
Hpy»ecTBOTO € NMPeAoCTaBUIIO KaTo obe3neyeHHe Ha CBOM 3aJXb/DKEHHS CTOKOBO-MATEPUAIHM 3arMacy Ha
croiiHocT 1222 xun.ys. kbM CH bank EAJ] BBB Bpb3Ka C NPefOCTaBEeH KPeIHT — OBBpApadT ,,Maiku u
cpennu npeanpusatus” MS16-00026, MS16-00027 ot 13.03.2015 r., MS16 — 00009, MS16 — 00003 ot
13.01.2016 u PamxoB noroBop 3a u3zjaBaHe Ha GaHKOBH rapaHumu ,,Mayiku v cpeinu npeanpustus’ N: 13-
4/31.01.2013 r.

2.6. Topzoscku e3emanusn

Tuprosckute B3eMaHHsA, KOMTO ca 0e3 (ukcHpaH najiex, ce NpU3HABaT IILPBOHAYAJIHO 10 LIEHA Ha
npunobusane. B Gananca ce mocousar mo IeHa Ha npuaoOMBaHe, HAMAJeHa C eBEHTyaslHa 3aryba oT
obesleHka nopaau HechbupaemocT. 3aryba oT obe3lieHKa ce OTYMTA B ClIydai, 4e ChIIECTBYBa 00EKTHBHO
J0Ka3aTeJicTBO, 4e JpykecTBOTO HsAMa ja Objie B ChCTOSIHUE [a ChOepe BCHUKH Ib/DKMMU CYMH ChIJIaCHO
'bPBOHAYAJIHUTE YCJIOBMA 0 OTHOIUEHHWE HA CBOTBETHOTO B3€MaHe KaTO: 3HAYMTEIHH (MHAHCOBU
3aTpyJAHEHHs] Ha JIBKHUKA, BEPOATHOCT 3a OOABABAHE B HECHCTOATENHOCT W JIMKBHAAUHMS, (HHAHCOBO
NPEeCTPYKTYpUpaHe WJIM HEBB3MOXKHOCT 3a M3IUIAlllaHe Ha 3ajbbkeHueTo (moBeye oT 360  mHm).



banancoBata CTOHHOCT Ha aKTHBa Ce HaMallsiBa YPe3 U3MOI3BAHETO HA KOPEKTUBHA CMETKA 3a 00€3LeHKa,
a CTOWHOCTTa Ha 3arybaTa ce OTpa3siBa B OTYETA 3a [IPUXOAMTE U PasXOAMTe KATO Pa3XOMIM 3a 00e3LIeHKa.

HpyXecTBOTO € Onpenenwio CleqHATe KPUTEPUM 3a KiIacH(DHUMpaHe Ha B3eMAHMATA KaToO
B3eMaHusl, MOJUIEXKALIHA Ha 00e3LieHKa:

- HeroraceH! B3eMaHwusl C MepUO/l Ha Bb3HUKBAHE Hajl e/{Ha FO/IHA, 38 KOMTO ChLIECTBYBA

BHCOKA CTEMeH Ha HECUI'YPHOCT 3a HWHKAaCHpaHeTo uM; oO0sABABaHE Ha AABLKHUKA B
HEChCTOATETHOCT H/WJIH JIMKBUAALIKS,

- NIpeKpaTABaHe Ha U3MBJIHHUTEIHO IPOH3BOJACTBO 6e3 Ja € YOA0BIETBOPEHO B3EMAHETO.

Kem 31.12.2017 r. ApyecTBOTO HSMa THPrOBCKH B3eMaHHs ChC CPOK HA BL3HMKBAHE HaJ| eHA
roauna. Hama ornucanu B3emanus ot kimenTy npes 2017 r.
Hpy*ecTBOTO € MpesoCTaBUIO Kato Obe3neveHre Ha CBOM B3€MaHMsA OT KIMEHTH Ha CTOMHOCT
2904 xun.sB. kbM CH Bank EAJI BbB Bpb3Ka C MPEIOCTABEHN KPEAUTH — OBBLPAPAadT ,Majiku u cpemHu
npeanpuatis” MS16-00009 u MS16-00003 or 13.01.2016 .

2.7. Hapuunu cpedcmea

[TapuryHuTe CpecTBa BKIIOYBAT MAPHYHUTE HAJIMYHOCTH (MAPMYHMU CPECTBA B GPoi ¥ NapuuHu
CPe/CTBA MO pasIallaTe/HU ¥ APYTH Oe3cpouny 6aHKOBH CMETKHM) U NApUYHUTE EKBUBANEHTH. [lapuunure
CKBHMBAJICHTH Ca KPATKOCPOYHU BUCOKOJIMKBU/IHM BJIOXKEHHA, KOMTO Ca JIECHO 00paTUMH B MAPUYHHM CYMH H
KOHWTO CBABPIKAT HE3HAYUTEIEH PUCK OT MPOMSHA B CTOWHOCTTA UM, KATO CPOYHH JAENO3MTH U JPYTH
MHBECTHILIMHM C Najiex 10 3 Meceua.
3a uenuTe Ha M3rOTBSHETO HA OTYETA 3a NMAPUYHUTE MOTOLH:
® MapUYHUTE MOCTBIUVIEHHs OT KIMEHTH M MAPUYHHUTE IUIALIAHWA KbM JOCTaBYMIM Ca NPENCTABEHH
OpyTHO, ¢ BmoueH JIJIC (20%);
NOJTy4eHUTE JIMXBU [0 pasmiallaTe/Hi CMETKH Cca MPeJCTaBeHH B OlepaTUBHATa NEHHOCT;
NOJTyYEHHTE I0XO/IM H IMBUECHTU OT MHBECTHLIMM — KaTO MHBECTHLIMOHHA JEHHOCT, JJOKOIKOTO MO
CBABPIKaHHE TE3W ONepaLMuy NPECTAB/ABAaT HHBECTUPaHe Ha CBOOOJHM PECYPCH Ha JIPYKECTBOTO;
®  MOJYYeHWTE/TUIATEHUTE TJIABHULM W JIMXBM 10 TOJYYEHH 3a€MM M JIM3MHIOBH JOTOBOPH 3a
3aKyNeHH aKTUBH — KaTo (PMHAHCOBA JIEHHOCT;
® IUIallaHMATA, CBBP3aHM C MOKYNKa HA [ABITOTPaHHM AaKTHBH, Y4YacTHATA B KAaNMTAIMTE HA
ABIIEPHUTE NPYHKECTBA U MPENOCTABEHUTE 3a8MH KbM TAX — KATO MHBECTHLMOHHA JeHHOCT;
CpounmTe fienosuty B GaHKM ¢ Magex o 3 Mecelia A0 eHa roIMHa ce TIPE/ICTaBAT B GanaHca Mo CTaTusiTa”
Hpyru B3emanus” B CheTaBa Ha TekylpTe aktiBi. Kem 31.12.2017 r. HAMa cpouHuM Jeno3uTy B GaHKW.
BaHKOBHAT OBBPAPaT M yCBOEHMTE CyMH MO KPeIMTHH KapTH Ce M0COYBA KATO KPATKOCPOUHO
3a/bJDKEHHe 10 CcrathaTa ,,3aQb/keHus KbM (uHaHcoBu mnpeanpustus”. Kem  31.12.2017 r.
KpaTKOCPOYHHTE 3a/IbJLKEHHUS ca B pasMep Ha 21 Xuj.js..
BaHKoBUAT KpeauT ce nocouBa KaTo KPaTKOCPOUHO MIIH ABJITOCPOYHO 3a/IbKEHHE KbM (PHHAHCOBH
MHCTUTYLMU B 33aBHCHMOCT OT Cpoka Ha mnamexa 3a moracssade. Kem 31.12.2017 r. mgearocpounute
3aab/pkenus o 6ankos kpeaur kM CHBank EAJT ca B pasmep Ha 33 Xui1.JiB.

2.8. llpuxodu

[IpuxonuTe B ApYKECTBOTO Ce MpU3HABAT HA (a3a NMPUHLMIA 33 HAYMCIIABAHE U O CTENEHTa, [0
KOSTO CTONAHCKHUTE M3rO[M Ce MPUI0OUBAT OT APY’KECTBOTO M JOKOJIKOTO TPUXOAUTE MOraT HaAEKIHO Aa
ce u3MepsT.

[TIpu npopaxOuTe Ha CTOKM TPHXOJWTE Ce MPU3HABAT, KOraTO BCHYKM CHIIECTBEHM PHCKOBE M
MOJI3U, MPOM3THYAILY OT TAXHATAa COOCTBEHOCT MPEMUHABAT B KYITyBaya.

IIpu npenocTaBsaHETO HA YCITYTH, IPUXOMUTE Ce MPU3HABAT, KATO CE OTYMTA eTana Ha 3aBbPLICHOCT
Ha clenkara KbM JaTata Ha OamaHca, ako TO3d eTanm Mo)ke Na ObAe HagekKIHO H3MEPEH, KakTo |
pasxoauTe, H3BBPLIECHH I10 CAEIKaTa U Pa3X0AUTe 3a MPUKIFOYBAHETO .

[IpuxoauTe OT IMBUIEHTH Ce NPH3HABAT , KOrATO CE YCTAHOBH MPABOTO 32 TAXHOTO MOJydaBaHe.

[IpuxonuTe 3a 6beIIM NEPUOM CE OTIAraT, KOTaToO Pa3XO/IUTE 3a TSAX HE CE M3BBLPILUBAT B CHIHS
NEPHO/ U HAMA CBIIOCTABUMOCT MEXIY MPUXOJH U Pa3XOIH.

2.9, Pazxoou
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Pasxonute B NpyXecTBOTO ce MpW3HABAT B MOMEHTa HAa TAXHOTO BB3HMKBAHE M Ha 0asa
NPUHLMITMTE Ha TEKYLIO HAYMCIIABAHE M CHIIOCTABUMOCT MEXKIY MPUXOAN U Pa3XO/u.

Paszxonute 3a Obaemu nepuoju ce oTarat 3a MPU3HaBaHe KATO TEKYI pa3Xoj 3a MepHoja, npe3
KOMTO JOTOBOPHTE, 32 KOMTO Ce€ OTHACAT, C& M3MBJIHABAT. 3a CJISABALLM MEPHOIM CA OTIIOKEHH Pa3XOH,
KOUTO ca M3BBPIUCHH B TEKyIUATa roJMHA, HO NPOEKTUTE, KOMTO CE H3ITb/IHABAT, HE Ca TMPUKIIOYMIN M
HAMA peaM3upaHyu MPUXOAW 1o TaX. PasmepsT Ha pasxonure 3a Obaewn mepuoam 3a 2017 r. e 348
XMILJIB.

®riHaHCOBHTE Pa3sXxo/IM ce BKJIIOYBAT B OTYETA 3a MPUXO/UTE U PA3XOUTE, KOTATO Bb3HUKHAT, U Ce
CBCTOAT OT: JINXBEHH Pa3XO/id, BKJI. OAHKOBM TaKCH W JPYrd MpPeKd pasxoiy Mo KPEeauTH U OaHKOBH
rapaHiyy, KypCOBH Pa3/IMKH OT BaTYTHH MO3HULMH HA B3EMAHUA U 3abJKEHHS .

2.10. Ocnogen kanuman u pezepeu

"CmaptikoM — beirapus " AJ] KaTo aKLMOHEPHO APYIKECTBO € OT KATEropuaATa Ha KanuTaJloBUTeE
ApYIKECTBA, KOUTO Ca 3a/IbJDKEHH [ja PErHCTPUPAT B ThPrOBCKHSA PEFMCTBP ONpeleieH MUHUMANIEH pa3Mep
Ha KanuTana (OCHOBEH KaluTail), ClysKell KaTo obe3rneuyeHue Ha KPeAUTOPHTE Ha APY/KECTBOTO C OrMIe]
YIOBIIETBOPSABAHE HA TEXHHTE B3€MaHHUs.

[lpe3 2017 r. OCHOBHMAT KanmuTaq Ha JPY)XECTBOTO HE € MpOMeHsH. PasmepsT My

CBOTBETCTBA Ha pa3sMepa, BIUCaH B T'bProBCKUs perucTsp — 359 Xum.is.
Pesepsute ca B 3akoHOBUS pa3mep ¢bril. T3 - 10% oT ocHOBHMS KanuTan — 36 XMILJIB.

2.11. Twpzoecku 3a0viceHun

3aab/KEHUATA KbM [OCTABYMLM M APYTUTE TEKYILM 3ab/UKEHMS C€ OTYUTAT 110 CTOMHOCTTA Ha
opHvruHaaHuTe ¢axkTypH (cebecTOMHOCT), KOATO ce MpHeMa 3a CrpaBe/IMBAaTa CTOMHOCT HA CJeNKAaTa,
KOATO 1 OB/1e H3nIaTeHa B ObJele cpery NoMy9YeHUTe CTOKH U YCITyTH.

2.12. 3aemu

[Tonyuenure 3aeMu ce MpHU3HABAT NBPBOHAYAIHO MO JOrOBOpeHaTa cyma. Pasxomure o
cliesKaTa 3a MOyYeHHUS 3aeM C€ OTYMTAT KaTo TEKYIId (UHAHCOBU PasXOdW B OTYETA 3a MPUXOJMTE W
pasxoaure. Ilocnensamata OlLEHKa Ha 3aeMHTE € [0 aMOPTH3MpPYeMa CTOMHOCT, MNpencTaBiIsABalLa
I'BPBOHAYAJIHO OTYETEHATa CTOMHOCT, HaMa/leHa C BHOCKMTE 3a roracsBaHe Ha riaBHuuara. JIuxeure no
3aeMa Ce OTYMTAaT KaTo TeKyllH (PUHAHCOBM Pa3XOAM B OTHETA 3a MPUXOAWTE W Pa3XOMTE B NepuUoja, B
KOHTO ca U3BBPIIECHH.

3aemuTe ce KIACH(PULIMPAT KaTO KPATKOCPOUHH 3aABIDKEHHS, aKO ¢a ChC CPOK Ha roracsiBaHe 10 1
TOJIMHA, ¥ KaTO IBINOCPOYHH — aKO Ca ChC CPOK Ha noracssaHe Haj 1 romuHa. BaHkoBuTe 3aeMu ce rnipecTaBsT
B 6aytarca 1o cTaTHATa ,,3aB/KSHUS KbM (DMHAHCOBH MPEINpHATHS .

3aemuTe, MOTYYEHH OT CBBP3aHM JIULIA, CE TIOCOYBAT 10 CTATUATA ~3aMbIDKEHHS KbM MPEANPUITHS OT
rpyna” WM ,,3a{bIDKEHHs], CBbP3aHH C aCOLMMPAHU U CMECEHH MPEANPUATHS, B 3aBHCUMOCT OT C/Tydas..

ITpe3 2017 r. HsMa NOTYYEHH 3a€MH OT CBBP3aHH JIHLIA.

2.13. Texyuiu u omepouenu 0ansUu 8bpXy 00xX00a

Pasxonute 3a maHbLM 3a NEpUOA BKIIOYBAT TEKYLIM M OTCPOYEHHM JaHbLM. TEKyIIMAT JaHBK 3a
2017 r. chrnacHO W3HCKBaHHMATA Ha 3aKOHA 3a KOPIOPATWBHOTO MOJOXOAHO objaraHe € B B pasMmep Ha
10 % BBpxy obnaraemara neqan6a (3a 2016 r. craskara e cbuio 10 %).

IIpu npeobpasyBaHe Ha cueTOBOHATA NMeyasiba B JaHbYHO oOnaraeMa reyanba ce OTYMTAT aKTHBH
M TIaCHBM MO OTCPOYEHM JaHbLM. [lacHBM MO OTCpOYEHM MaHbLM Ce MpPU3HABAT 3a BCHYKM oOsaraeMu
JaHbYHU BPEMEHHH Pas3/IMKH. AKTHBH M0 OTCPOYEHHU JAHBLIM Ce MPU3HABAT CaMO 3a HAMAIIEMU JaHBYHH
BPEeMEHHHU Da3JIMKH, JOKOJKOTO € BEPOSTHO TAXHOTO Bb3CTAHOBSBAHE MPH HAJIMYHETO Ha oblaraeMa
nevanba npes cieBallyd roAMHHA. AKTHBUTE W MACHBUTE MO OTCPOYEHM [aHbBLM Ce OLEHABAT Ha Gasa
AaHBYHMTE CTABKH, KOMTO C€ OYaKBa Jia Ce MPUJIAraT 3a Nepuoja, npe3 KOMTO akTUBHTE ILIE Ce pealu3upar,
a MacUBHTE IIE Ce YPeJsT.

Kbm 31.12.2017 r. ca Ha9MC/ICHH OTCPOYEHH AKTUBH OT KOMIIEHCHPYEMH OTITYCKHM Ha NEpcoHana 1
OTIMCAHH B3eMaHUs B pasMep Ha 265 Xui. JB. U 165 XWiI.JIB. HAMaNEHHE HA CHINUS OT U3MOI3BAHUTE NPE3
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rofvHaTa OTMYCKM M TNpPHU3HABAHE HA pa3Xxola OT OTIMCBAHETO HA B3eMaHWs MOpagy M3THYaHE Ha 5-
rOJMUIEH ABHOCTEH CPOK OT U3HCKyeMocTTa uM, ¢br.un.37 ot 3KIIO .

Kbm 31.12.2017 r. Ipy»kecTBOTO € NPU3HAJIO aKTHBH IO OTCPOYEHH JAHBLM B pasmep Ha 33 xul.
aB. /keM 31.12.2016 r. 23 xwrns./

2.14. /loxo0u na naemu auua

TpynoBuTe M OCHIYPUTENHHM OTHOLICHWS C NEpCOHAla Ce OCHOBaBaT Ha pasnopeaduTe Ha
Konekca Ha Tpyna u Ha JeHCTBAIOTO OCHI'YPHTENHO 3aKOHOJATeNCTBO. PasmepuTe Ha OCHIypUTENHUTE
BHOCKH C€ ONpEIEeNAT ChbIIaCHO AEHCTBALIOTO 3aKOHOAATENCTBO. KpaTkoCpouHHTe BB3HATpasKAEHHs Ha
nepcoHana noj ¢opmara Ha 3aniaTH, NPEMUH M COLMANHU JOMIAIIAHUS U NPUAOOHUBKM Ce MpU3HABAT
KaTo pasxofl B OTYETA 3a MPUXOJHMTE H Pa3sXOAMTE B TEPHOMA, B KOWTO € MOJNOXKEH TPYABT 3a TAX HMIIM ca
M3MBJIHEHH H3MCKBAHMATA 3a TAXHOTO MOJTydaBaHe, W KaTO TeKyLIO 3aJbJDKeHHe (Cle MpuchajaHe Ha
BCHYKH IUIaTEHH B€Ye CYMH W MOJjaraimiy ce YApHKKH) B pasMep Ha HEJIUCKOHTHpAHATA HM CyMa.
HBKUMHTE  BHOCKHM 3a COLMATHOTO M 3/IpaBHO OCUIypsBaHe Ce MpPH3HABAT KATO TEKYI[ Pasxol M
3abJDKEHUE B HEJHCKOHTHpaH pa3Mep B Mepuojia Ha HA4YMCIsABAHE HA CHLOTBETHMTE JOXOJM, C KOUTO ca
CBBP3aHM. 3a HEU3IOJ3BAHU IIaTeHH (KOMMEHCHUPYEMM) OTITYCKM KBbM JaTaTa Ha (JMHAHCOBMSI OTHET CE
HAYMCIIABA 3a/IbJDKEHHE, KOETO CE OLICHABA MO CyMara, KOATO ce Ovaksa Aa Objie U3IlaTeHa KaTo pe3yaTaT
OT HEM3IOJI3BaHOTO TPaBO Ha HATpyNaH OTHycK. B oneHkaTa ce BKIIOYBAT NPUOIU3KUTENHATA NIPELIEHKA 3a
pasxojuTe 3a CaMUTE BB3HAPAXKACHHA M Pa3XONHTE 3a OCHUIYPHUTEIHM BHOCKH, KOWTO paboTomarensT
IABJDKM BBPXY Te3d cymMu. DHUHAHCOBUTE OTHOLUGHUS C PaOOTHULMTE M CITY)KUTEIUTE B JPYIKECTBOTO CE
OCHOBaBaT Ha pasnopendure Ha Konekca Ha Tpyna v Ha pasnopeaduTe Ha NEHCTBALIOTO OCHIYPHTETHO
3aKOHOJATENICTEO.

CeriacHo pasnopenbure Ha Kosekca Ha Tpynaa, paboToaaTensT Ma 3aib/DKEHHE JIa U3IUIaTH TIPK
MpeKpaTsiBaHe Ha TPYJO0BUs IOroBOp o0besleTeH s 3a:

® HECIa3eHo Mpenu3BecTHE - OPYTHOTO TPYOBO Bb3HATPAXKIEHHUE 3a €IMH MECELL;

® [Opady 3aKpUBaHe Ha MpPEeANpPHITHETO WIIM Ha YacT OT HEro, ChbKpallaBaHe B 11aTa, HAaMAaasgBaHe
Ha obema Ha pabora v crnupaHe Ha pabora 3a moBede OT 15 gHM W Op. — He moBeue OT eaHa GpyTHa
MmeceuHa paboTHa 3arJiara;

® Mpu MpeKpaTaBaHe Ha TPYAOBHs J0roBop nopaau Gomnect — obesliereHue B pasmep Ha OpyTHOTO
TPYIOBO BB3HArPaXKAEHWE 3a [Ba MeEcCEla, aKO MMa Hal-Maliko [eT TOAHWHM TPYIOB CTaX M Ipe3
TNIOCJIEIHHTE TIET TOJAMHH He € MoTyuaBall 00e3IeTeHHe Ha CHIIOTO OCHOBAHHE,

® [pY MEHCHOHUPaHe — OT 2 10 6 OpyTHH MeceyHH pabOTHH 3ariaTH CIOped TPYAOBHS CTaX B
IPYKECTBOTO;

® 33 HEM3MOJ3BAaH IJIATEH TOIMIIEH OTIYCK - 32 ChOTBETHHTE TFOJIMHM 3a BPEMETO, KOETO ce
NpH3HaBa 3a TPYIOB CTaX.

Cnen usnnamaneto Ha mnocouyeHute obeslleTeHus 3a paboTomaressi He MPOWU3THYAT APYTH
3a/IbJLKEHHUS KbM PaOOTHUIIMTE U CITY)KHTEITUTE.

2.15. Ilposuzuu

IIpoBu3HMKM Cce MpHU3HABAT, KOraTO APYXKECTBOTO UMa HACTOALIO (KOHCTPYKTHBHO HIIM TPABHO)
3a[(bJDKEHUE B PE3yNTaT Ha MHHANO CHOMTHE M € BepOATHO, 4Ye IIOracsABaHETO/ype)kIAaHETO Ha ToBa
3a[IbJDKCHHE € CBBP3aHO C M3THYaHe Ha pecypcu. IlpoBusumre ce ouenssar Ha Oasa Haii-moGpara
npubiIM3UTENHA NPELIeHKa Ha PBHKOBOJACTBOTO KBM JaTara Ha 0anaHca 3a pasxoiuTe, HEOOXOAMMH 3a
YPEXKIaHETO Ha ChOTBETHOTO 3abbkeHue. [Ipubnusurennara oueHka ce AMCKOHTHPA, KOTaTo MaaeKbT Ha
3a/IbJDKEHHMETO € JbarocpodeH. 3a 2017 r. iMa HauyMCIEHH 3aBJDKEHHUS MO KOMIIEHCUPYEMH OTITYCKH Ha
ciayxuTenure B pamep Ha 220 Xui. 3a 3amaaTH M JB. U 34 XWILJIB. 32 COLUMATHM M 3PABHA OCHIYPOBKH.
Cannoto cien mpHcnajaHe Ha CYMUTE T10 M3MOI3BAHHUTE OTMYCKHM /273 XWIJIB./ U HAUKCIIEHUTE COLIMAITHH
ocurypoBkH /44 xun.nB./ e nocoueHo B Ganaxca karo Jpyru 3amgbiokenus — kbM [lepconana. Cymure B
Gananca BKIOYBAT M HemsmiateHuTe kM 31.12.2017 r. 3annaru Ha Ilepconana 3a mecen dexemspu 2017
r. /324 xun.ng./ v 3agpmxenns keM JJOO /103 xun.is./, kouro ca usniateHy Ha 05.01.2018 r.

2.16. Ilpuznagane Ha npuxodu
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[IpsxoauTe BKIOYBAT CNpaBeUIMBATAa LIEHA HA MOJYYEHOTO, WIHM TOMJIeKALI0 HA MOJy4YaBaHe
njamaHe MM BH3HArPAXKIEHHE 3a MPOAAJACHUTE CTOKU M YCIYrM B HOPMAalHMsA XOA Ha IOeHHOCTTa Ha
HpyxectBoro. [Ipuxoaure ca nocoueHu HetHo, 6e3 JJIC, BbpHATH CTOKM WK MPEI0CTABEHH OTCTHIKM

Jpy>XecTBOTO MNpU3HaBA IPUXOAM, KOraTo cyMaTra Ha MpUXOofla MOXe Ja Oble HamekIHO
OMpe/esieHa, Koraro € Bb3MOXKHO TO Ja MOoMy4d ObJeld MKOHOMHYECKH M3rOJId, M KOrato OTroBaps Ha
cniel(GUYHM KPHTEPHH 3a BCSAKa NeiHOcT Ha JIpy)KeCTBOTO, KOHKpeTH3MpaHu mo-fony. Cymara Ha
MpUX0/ia He Ce MpHEMa 3a HaJIe)KHO M3MEpHUMa, J0KATO He Ce pa3pellaT BCHYKH YCJIOBHH 00CTOSATENCTBA,
CBBp3aHH ¢ mpojaxbara. J[py:KecTBOTO OCHOBABA CBOMTE MPELEHKH HA MCTOPUYECKHUTE pPEe3ysiTaTH, KaTo
B3€Ma NpeIBUJL BHJIa HA KIIMEHTA, BU/A Ha CleIKaTa M 0COOEHOCTUTE Ha BCSKO CHOpasyMeHHe.

(a) IIpooadicba na cmoxu, NPOOYKYUs U MAMEPUATU — HPOOAdNCOHA Ha eopo

[Tpuxoaure oT npoaaxOU Ha CTOKU, NPOAYKLMS W MaTepHalli ce NMPU3HABAT, KOraTo PUCKOBETE U
TIOJI3UTE Ca MPEXBBPJIEHHA HA THProBella Ha epo, KIHEHTHT UMa MhJIHAaTa cBo0O/A ja CPABHM HAUUHUTE M
leHuTe 3a mpojaxkba, W HAMAa HEH3NbBJIHEHHW 3aJb/DKEHHS, KOMTO OHMXa MOITIM Ja BB3MNPEnsTcTBAT
NPHEMAHETO Ha CTOKATa OT Thproeeua. JloctaBkata He Ceé CUMTA 3a OCHILIECTBEHA, JI0KATO PHCKOBETE OT
NoruBaHe U 3arybu He ce MpeXBBPJAT Ha ThProBella M/WJIM J0KaTO THProBebT HE MpHEME TPOIYKTHTE
cboOpasHO J0roBopa 3a mpoaakda, WIK MPOBH3OPHHSA CPOK 3a MPUEMAHE HA CTOKATAa € W3TEKbI, WU
nokato Jlpy:kecTBoTO He cbbepe OOEKTMBHHM [IOKa3aTeslcTBa, Y€ BCHYKM KPHTEPUHM 3a MPUEMAHETO ca
U3IIBJIHEHH.

CrokuTe M MpOIyKLUUATA, KOUTO APYKECTBOTO MpoAaBa ca obes3neueHd rapaHiuonHo. KineHture
MMaT NpaBo Jia BbpPHAT Ae(eKkTHUpasoTo o0opy[BaHe 3a PEMOHT, WM 3aMsiHa. CTOKUTE 3a PEMOHT ce
NONpasAT OT HHKEHEPHHA €KHIl, WK ce BpbLaT Ha JlocraBumnka. [IpopakbuTe ce npusHaBar Ha Gaza Ha
LIEHUTE, ONpEJe/IeHH C JOroBOpUTe 3a Mpoaakda, HaMaleHH ¢ OYaKBAHWTE OTCTHIIKH 32 KOJIMYECTBO M
BbpHATa CTOKAa B MOMEHTa Ha npojakbata. O4aKkBaHUAT €BEHTYAJIEH pa3Mep OTCTBHIIKH W Ha BBPHATA CTOKA
M NPOAYKUMs Ce ompeziens Ha 0a3a Ha HaTPYNaHUs JOCErallileH OMWT W OYaKBAHWTE TOJMLUHH [POAaKOH.
K®bm MOMeHTa B oTuMTaHeTo Ha npojakOMTe HEe TPUCHCTBAT €NEMEHTH Ha (pUHAHCHUpAHE, Thil KATO
npojaxOuTe ca Ch¢ CPOK Ha usmIamane 10 70 JHH, KOETO € B ChOTBETCTBHE C Na3zapHaTa MpaKkTHKA.

(6) IlIpodaoicbu na ycayeu

IIpuxoauTe OT JOrOBOPH C LIEHH OMPEIENICHH CIOpel U3Pa3sXOACHOTO BpeMe, HAYHUCIIEHH TPY/10BH
BB3HArpaKIEHHS W COLMAIHM OCUTYPOBKHM, PasXoiM 1O KOMAHJUPOBKM W H3BBPLICHWTE pasXxogH 3a
MaTepHald — OCHOBHO OT MHJKEHEPHMHI'OBM W PEMOHTHM YCIYrH ce NMpW3HaBaT Ha 0asa mpolieHTa Ha
3aBbpIIeHoCT. [IpuxonbT 0GMKHOBEHO ce NpHU3HaBa MPOTIOPLMOHAIHO HA TEPUOMA , 32 KOMTO € CKIIIOYEH
JIOTOBOpPA W CBITIACHO JOroBOpHMTE yciaoBHs. IIpuxoau ot noroBopu ¢ ukcHpaHa LeHa 3a M3BbPIIBAHETO
Ha YCJIyTH C€ MpU3HaBa B MEPHO/A, B KOWTO ca M3BBPIICHH, Ha JIMHEHHA 0a3a 3a BpeMETO Ha JOroBOpa.
IIpn BB3HMKBaHEe Ha OOCTOATENICTBA/NOIBIHUTENEH JOTOBOP MIM aHEKC/, KOMTO MOraT Jia NpPOMEHST
MbPBOHAYAIIHUTE OLEHKH Ha MPHUXOAMTE, Pa3XOJWTe WIIM CTENEHTa Ha 3aBbPLUICHOCT, TO OLEHKHTE Ce
npernexaar. Tesu nperaeqy Morar fa uMat eekT B yBeTUUCHHE WM HaMaJIeHHe Ha OLEHEHUTE MPUXOIU
WM pa3sXo/Jy U ce OTpa3siBaT B MPUXOAMTE 3a MepHoJa, KOraTo Te3u OOCTOATENCTBA CTaHAT M3BECTHH HA
PBKOBOACTBOTO.

(8) Ilpuxodu om dusudenmu
[Iprxon OT IMBHUIEHTH Ce NPU3HABA KOraTo CE€ YCTAHOBHM MPABOTO Ha TAXHOTO TOJyYaBaHe.

(2) Ilpuxoou punancuparus
HpyxectBoro e nomyunsio punancupanus or MAHMCII 3a pazpaboTka mo npoekTu:
e  Ounancupane no OIT Konkypentocnocobnoct — Jlor. 4MC-02-74/27.04.2012 -Koncysranum,
OLIEHKA ¥ HHBECTULIMH 3a OCUIYpsBaHe Ha CbOTBETCTBHETO Ha HOBH Mojenu LAN komyTtaropu ¢
€BpOIeiiCKUTe XapMOHM3UPAaHU U3MCKBaHUS - 81 XHMJL.JIB. / ITbpBHM eTarn/ - IPU3HAT € MPUXOJ OT

(unancupane npe3 2017 r Ha CTOHHOCT 4 XMJILJIB. IPONIOPLUMOHAIIHO HAa HAYMCIIEHATA
amopTH3aUMs 3a 3aKyneHure ¢ puHaHcupanero JIMA.;
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e Ounancupane no OIl Konkypenrocnocobuoct — lor. BG161P0003-1.1.06-0051-C0001 -
Cucrema 3a KHHEMATHYEH aHAIU3 CBC CIEMPHUIHO MPUIIOKEHHE B 00IacTTa Ha CriopTa,
MeauuMHaTa ¥ OHoMexanukarta — 43 Xuil. / mepBHU etan/, Bk 9 xui.is. 3a [lapTHeopu 1 36 XuILJB.
/ Bropu etan/, BiJ1.8 Xui.s. 3a [lapTHe0pH.

Cymata nmpusHaTa Karo npuxoj ot punancupane npes 2017 r. e B pasmep Ha 9 Xui.is.

2.17. JTuzunzoeu 0ozoeopu

JIusuHroBmTe JOTOBOPH, MPH KOWTO 3HAYUTEIHA 4aCT OT PUCKOBETE M U3rojJuTe OCTaBaT y
JIM3UHroaarTess, ce masﬂcbuuﬂpa'r KaTO eKCIoaTtalMoHeH nu3uHr. [namanusra no CKCIioaTallHOHHUTE
JIM3WHIOBH NOrOBOPH C€ MNPHU3HABAT KATO TEKYL pa3sXol B OTYETA 3a MPHUXOAUTE H PasxoauTe Mnpes3 cpoka
Ha JIM3SHHI'OBHA JOTOBOD.

JIu3MHroBHTE JOrOBOPH, MPU KOMTO 3HAYUTEIHA YaCT OT PUCKOBETE M M3TOIMTE, MPOH3THYALLH
OT COOCTBEHOCTTa BBPXY AKTHUBUTE, CE NPEXBBPJIAT HA JIM3MHIOMOJIyYaTelNs, ce KIaCH(pMLHUPAT KaTo
(unaHCOB NU3MHT. J[BIroTpailHi MaTepHalHi aKTUBH, IPUIOOUTH B YCIIOBHATA Ha (JUHAHCOB JIU3UHT, C&
NpH3HABaT ITbPBOHAYAJHO B OajaHca Ha JIM3UHIONOJNYdYaTeNs [0 MO-HHCKATa OT CTOMHOCTTa Ha
MHHHMAJIHUTE JIM3HHIOBH IUIAIAHMA W CHOpaBeAIMBaTa CTOMHOCT Ha Haerus aktuB. OTpassBa ce
3abJDKEHHE KBM JIM3HHIOJIaTells B pasMep Ha obliaTa cymMa Ha HAEMHHTE BHOCKH NPE3 CPOKa Ha JIM3UHTA.
JluxBuTe 3a UenMA CPOK HA JIM3MHrA Ce NPU3HABAT MBPBOHAYAIHO B GanaHca kato (PMHAHCOB Pasxof 3a
ObAemyM TMepHOAM B pasMep Ha pasjiMKaTta MEXIy MbPBOHAYAIHATA OLEHKA HA JIM3UHTOBMS aKTHUB W
3aJ/bJDKEHHETO MO Ju3uHra. Ilpunoburure B ycioBuATa Ha (PUHAHCOB JIM3MHT AaKTUBM CE€ aMOPTH3HPAT Ha
0a3a rosie3eH CpPOK Ha M3MOJI3BaHE Ha ChOTBETHUS AKTHB.

JIu3MHroBHTE MIALIAHKS CHABPIKAT B ONPEEIeHO ChOTHOLICHHE (DMHAHCOBHS pasxo]l (JIMXBa) v
rnojarauia ce 4acT OT JIM3MHIOBOTO 3ajib/bKeHME (INIaBHMLIA) CBIJIACHO MOTacHTeNleH IUIaH [0 JOrOBOp.
PazxonuTte 3a JIMXBU, CBBLP3aHH C TM3HHIOBHA AaKTHB, C€ NPU3HABAT B OTYETA 34 NPHXOJMUTE M Pa3XOJHTE
Npe3 NepHoIa Ha JIM3UHIOBUS JIOr0OBOP, Ype3 MpUilaraHe Ha MeTo/la Ha e(PEeKTHBHUAT JIMXBEH MPOLIEHT.

KoM 31.12.2017 r. cymara Ha 3aAbJDKEHUETO [0 JIM3UHIOBH JAOTOBOPH 3a 3aKyNEHH aBTOMOOHIN
€ B pasMep Ha 25 XMILJIB. , @ 3a JIM3UHIOBH JIOrOBOPH 3a TenepoHHH anapary / kM Mobunren EAJl/ e 13
xun JB. ¢ B JJIC.

IIpe3 2016 r. e 3akyneH ¢ Ju3HHroB goroBop Tectep 3a npoBepka Ha ONTHYHW MHTepdeiicH 10
100G MTS6000AV2-100GE-OTN ¢ Untepnuiis EAJl Ha nu3uHroBa CTOMHOCT 45 XW1JIB. 3aIbIDKEHHETO
no To3u goroeop kM 31.12.2017 r. ¢ 28 xun.is.

2.18. Paznpedenenue na ousudenmu

PasnpeneneHveTro Ha JMBMJEHTH Ha  akuuoHepure Ha JIpy)KecTBOTO ce MpH3HABA KaTO
3a[bJDKEHUE BBB (PUHAHCOBHMTE OTHETH B MEpHOJa, B KOHTO AMBHACHTHTE ca omobpenu or O6IoTo
cvOpanue Ha JlpysectBoTo. 3a 2017 r. HsiMa pasnpejiesieH! JMBUIEHTH.

2.19. 3nauumu cuemoGoOHU RPUONUIUMETHU OUEHKU U HPEUEeHKU - NPEeOnoIONCeHUA C GUCOKA
Hecuzypuocm. Ilpeyenku om onpedensauio 3Ha4eHue NPpuU NPUNAZAHE CHEMOGOOHAMA NOJUMUKA HA
OpyAHCeCmeomo

[IpubnusuTenHuTe OLEHKM M MpELeHKH ca GasMpaHW Ha HATPyNaH ONMUT M ApYrd (axropw,
BK/IIOYMTENIHO OYaKBaHHMA 3a ObJemM cbOWUTUS npu HanuuHuTe OoOCTOsATENCTBA. J[OCTOBEpHOCTTA Ha
NpU6IH3UTETHUTE OLIEHKH U NPELICHKH Ce MPepasriiek/ia PeIoBHO.

HpyecTBOTO M3BBpIIBA TIPUOIM3UTEHH OLCHKM M MPELUEHKH 3a LEIWTe Ha CUYETOBOJHOTO
OTYHUTAHE W OMOBECTABAHE MO OTHOLIEHWE HA OBJCIIM MEepPHOJM, KOWTO MOraT fAa Ce pasjiuyaBarT OT
dbakTHueckuTe .

2.19.1. Obe3uenku nHa e3emanus

HpHGJ'[HSH’I‘GIIH&T& OLICHKa 3a 331’)’6[4 OT CbMHHUTEIHH H Hecﬁ,ﬁnpaemu B3€MaHHs CE TpaBH B Kpasd
Ha BCiAKa q)HHaHCOBa roauHa. BBCM&HHHT&, NpH KOHWTO Ca KOHCTaTHpaHHW TPYOHOCTH IIPH TAXHOTO
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C'LGHpaHe B NIEPHUOA B NEpHOA Ha €1Ha rOJHHA IOAJIEXKAT Ha TEeKYIl aHaJiku3 3a OnpeAeasaHe Ha 4acTTra oT
TAX, KOATO € peajiHO cmﬁnpaema, a OCTaHajlata 4acT A0 HOMHHAa/a Ha B3€MaHETO MOCJEOOBATENIHO ce
MpH3HAaBa B OTHETA 3a JOXOHM KaTo 3ary 6a or 0683Ll,eHKa.

BCHYKM CBMHMTEIHH B3€MaHHs, KOHTO HE ca c%ﬁpauu B MPOOABIDKEHHUE Ha NMOBEYE OT ABE INOJHHH
CE TpeTHpaT Kato Hec1;6HpaeMH H CC OﬁﬁSLleHHBaT H3L5J10, OOKOJIKOTO PBKOBOACTBOTO IMpPELIEHsABA, Y€
CBILIECTBYBa BHCOKA HECHI'YPHOCT 3a TAXHOTO czﬁnpaﬂe B 61),ueu1,e .

2.19.2. Obesyenka na unsecmuyuu 6 Ovujepru OPY’Hcecmed U Ha Ppaznoiodcerue it 3a npodasicou
Kem pnarata na GanmaHca pbKOBOJCTBOTO TpPaBH OLEHKA AW CHIIECTBYBaT MHAMKATOPH 32

obe3lleHKa Ha HErOBHUTE WHBECTHLMH B AbLIepHH aApyxkecTBa. Kum 31.12.2016 r. e HarnpaBeHa TpeleHKa,
4e He ca HaJlMlle MHJUKATOPH 3a 00e31eHKa.

3. TIPUXOJH OT NPOTAKEHN

2017 2016
BGN '000 BGN '000
IIponyxims 680 1593
Croku 1866 2238
Veayru 10 245 9821
O6mo 12 791 13 652
4. IPYTH IPUXOJM OT AEMHOCTTA
2017 2016
BGN ‘000 BGN 000
ITpuxonu ot nponaxx6u Ha [IMA u matepuanu 18 19
Hpyru npuxoau — or GUHAHCHPAHUS 13 33
Jpyrdn mnpHXoaM — OT OTNMCBaHEe Ha 3a[b/DKEHHUS
¢ 3KIO, nanuureum Ha M3 9
Jpyru npuxoau — k1. Be3craHoBeH JJJIC ot EC 19 6
Oo6mo 50 67
Hpyrid npuxomu — 13 XunJjB. ca nNpuxoad OT (DUHAHCHpaHHs, KOMTO Ca NpU3HATH

NPONOPLIMOHAIHO HAa HA4YWcieHara amopTusanus Ha cb3aaneHus HJIMA - 4 xunss. npuxom or
¢unancupane no OIl Konkypenrocnoco6Hoct — Jlor. 4MC-02-74/27.04.2012 - KoHcynTaumu, oueHka 1
MHBECTHLIHM 32 OCHMTYpSIBAHE Ha CHOTBETCTBMETO Ha HOBH Mojenu LAN KoMyTaropu ¢ €BpOneHcKHTe
XapMOHUM3MPaHU M3MCKBaHMA U 9 xuiLjB. npuxon ot (uHaHcupane no Jlor. BG161P0003-1.1.06-0051-
C0001 - Cucrema 3a KMHEMATHYEH aHaNW3 Che crneuUM(UUHO TpUIOKeHHe B obnacTTa Ha cropra,
MeJMLUHaTa U GMOMeXaHHKaTa.

S. IPUXOIHM OT HHBECTHITUHA

2017 2016
BGN ‘000 BGN 000
JIMBUIEHTH OT MHBECTHULIMH 4 4

O6mo o 4
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6.BAJTAHCOBA CTOMHOCT HA IIPOJAJIEHH CTOKH

banancosara cTolfHOCT Ha npopagenuTe cTokM 3a 2017 r. BKJIIOYBA JOCTABHATA CTOMHOCT Ha

NpOJAaaeH! CTOKH U MaTepyanu B pasmep Ha 1335 xui. nB. (2016 r.: 1825 xuu. 118.).

7. PA3XOJIN 3JA MATEPHAJIN

Pa3sxonu 3a cypoBunu
Pa3xonu 3a ropusa u eneprus
Pa3xonu 3a MaTepuanu 3a pa3BoiiHa JeiHOCT

Paszxonu 3a MaTepHany 3a HHKEHEPHHT

Pasxonu 3a KOMIIOTBPHU KOMTIOHEHTH U TejiehOHHM
anapatu

Pasxonu 3a npedaktypupaHe Ha MaTepuaiy 1o NpoeKkTH

Kanuenapcku marepuanu u aApyru

O6mo

8. PA3XO/I 3A BBHIITHU YCJIYI'H

[IpaBHu,IPEBOAHU U AIMHUCHCTPATUBHHU YCITYTH
KomyHnukauuu (tenedoH, dakc, moua, HHTEPHET)
PemoHT U noanpexkka

KoHCynTaHTCKU U OCPETHHYECKH YCITyTH
AGoHaMeHTH

Haem#u u xoHCYMaTHBH

3acTpaxoBKH

Codryepuu yciyru

HHKeHepUHTOBU YCITyTH

Tpaucnopr

JlaHbiy ¥ TakcH

Pexnama

Onut Ha (PMHAHCOB OTYET

BpHIIHM yemyru npou3BOACTBO M pa3sBOMHA IEMHOCT
[Moanpwbixka aBTOMOOHIIH

OGyuenue

Hpyru

O6mo

2017 2016
BGN 000 BGN "000
451 698
21 28
23 28
160 146
17 23
128 803
18 18
818 1744
2017 2016
BGN “000 BGN “000
18 36
69 72
12 21
15 :
7 6
398 288
40 33
536 410
325 643
4 5
14 16
18 15
4 6
27 83
22 19
25 21
75 56
1609 1730
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Jlpyrute pasxoau npejcTaBiABAT TIATEHH CYMM MO TPOKIAHCKH JOTOBOPH, MEMIIMHCKO 0GC/IyKBaHe Ha
CITY)KMTEJTUTE, MECEeYHH pa3xoiu 3a cepruduimpane no ISO, TaKCUMETPOB MPEBO3, MAPKHHT.

9.PA3XO/IM 3A IIEPCOHAJIA

Pasxonu 3a Tekyly Bb3HArpaKIeHuUsI
BHocku 1Mo couuanHoTo ocurypsiBaHe
Obesmerenuns mo KT

Hauncnenu CYMH 34 HEIMNOJI3BaHH OTITYCKH
Hauncnenu CYMH 3a OCHI'YDOBKH BBPXY HEHM3IOJI3BaHH
OTITYCKH

O6mo

10. IPYTH PA3XO/JIW 3A IEMHOCTTA

Janbk BBpXy pasxoaute — ui1.204 3KI1O
IIpencraButennu pazxonu

Pa3xonu 3a KOMaHJUPOBKU

JHapenus

Hpyru

O6mo

2017 2016
BGN 000 BGN '000
5180 3685
659 554
19 22
220 143
34 25
6112 4429
2017 2016
BGN "000 BGN 000
6 3
54 30
816 827
66
69 55
1011 915

Hpyru pasxoau BiouBa : nnamanus 1o 9w1.229 or KT Ha yuaui BBB BUcIIe yueOHO 3aBeHHE
— 50 XWJIB., HYIEHCKM BHOC — 6 XHILIB., y4acTHe B KOH(EPEHLMH W CEMHHAPH — 2 XHILJIB.; OTIHCAHH

B3eMaHus — 6 XHILJIB., lapaHLIMOHHA MOAOPbKKa — 2 XHILJIB., CIIOHCOPCTBO HA Hay4dHa KOH[prBHLI,HH -3
XHILJIB.

11. TAHBYHO OBJIATAHE

OCHOBHHTE KOMIIOHEHTH Ha pa3xoJia 3a JaHbLH 3a NepHo/ia, 3aBbplUBall Ha 31 JACKEMBPH ca:

2017 2016
BGN '000 BGN '000

Omuem 3a npuxodume u pazxooume 1184 2199
Hanpuna nevanba 3a roguHaTa o JaHbYHA AeKIiaparus 1290 2144
Texywy pasxon 3a maHbiM BepXy nedanbara 3a rogunarta — 10% 129 213
Pa3sxon 3a nanbim BepXy nevanbara
Omcpouenu Oanvyu éwvpxy nevaibama (10) 6
O6mo pasxox 3a JaHBUH BBPXY 119 219

neuyajdoara

12. ITbJITOTPAWHU MATEPHAJIHU AKTABA
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banarcosara croiiHoct Ha aparoTpaitiuTe MaTepuantu AKTHBH, NOCOYEHH B CAMOCTOSTETHO
npunokerue e 701 xumae. kem 31.12.2017 r. / 404 xun.ne. 32 31.12.2016 1./

13. IbJITOTPAVIHA HEMATEPUAJIHU AKTHBH

Banancogara croiiHocT Ha IbJArOTPaHHUTE HEMATEPHAIHU AKTUBH, TIOCOYEHH B CrpaBKaTa 3a
HTHMA e 973 xun.s. kM 31.12.2017 1. / 1361 xwr.is. 32 2016 1./,

14. THBECTHUIINW B TBIIEPHH JIPYKECTBA

% Ha
Hme Hwvpoicasa 31.12.2017 31.12.2016  yuacmue
BGN '000 BGN 000
Smartcom Turkey Telecomunication Typuus 71 71 90 %
CwmaptJla6 Brarapus EOOJT Bbrarapus ; 5 100%
O6mo 76 76

Ipes 2011 r. ,,Cmaptkom — Buarapus”AJ] yqacTBa B y4peAsBaHETO Ha JbIICPHO APYIKECTBO
Smartcom Turkey Telecomunication ¢ ampec: Cemal Sahir SK Polat is merkezi N:29, ofis 21,
Mecidiyekoy/ Istanbul ¢ 90% coGerBenocT B KamuTana My, npeacrasigpaiid 77 xun. TLY or 85 xwmn.
TLY peructpupan kanurtan Ha AbepHoTO ApyxectBo. Cnen pewenne va CJ or 05.2013 romuxa
NMpeocTaBeHnTe 000pOTHH cpenctBa Ha Smartcom Turkey Telecomunication ce TpaHcdepupar 3a
yBemieHne Ha kanurana — 77 xun. TLY /90% or pervcrpupanus kanuran - 85 TLY/ .

Ipe3 2012 r. ,,Cmaptkom — Buarapus™ A/l yupeassa NbLIepHO ApyxecTBo ,,CmaptJlab Bearapus”
EOOJ[ - BYJICTAT: 202268091 cbc 100% co6CTBEHOCT Ha KaUTana — 5 XM,

Ipes 2015 r. "Cmapr Jla6 Bwarapus" EOOJT npuno6uea 84.02 % or kanutana ua JPY>KECTBO
"Cmaprt Yeapabsnc" OOJ] — BYJICTAT: 202886038.

15. ABJITOCPOYHU PMHAHCOBU AKTHBH

Ilpenocraenute 3aemu Ha ablEpHHTE npeanpuaTus npes 2017 r. ppanusar Ha 447 xun.s. /386
XHI. JIB. 32 2016 1./,

»CMmaptkoM — Bwarapus”AJ] npurexasa OBJITOCPOYHH MHBECTULMM Ha CTOMHOCT 53 XWILIB.
,BKmouBamm 516 6p. akuuu ot BUL] U30T na croiinoct 30 XUILJB., U 11 6p. akuum or LIUUT AJ] Ha
CTOWHOCT 23 XWJI. JIB. MpeCTaBeHH B OanaHca KaTo AABArocpouHr HHBECTHLMHK /HMa TipoMsHa ot 2016

r./.

16. OTCPOYEHHW TAHBIIHA

OrcpouennTe aaHbuM BBpXy mevantarta kbm 31 JEKEMBPH Ca CBBP3aHU ChC CJEAHHTE 0DEKTH B
Oryeta 3a npuxoau u paszxou:

Bpemenna Bpemenna
Onucanne Ha oGekTHTE pasauka Hanvk Pasiuka Hanvk
31.12.2017 31.12.2017 31.12.2016 31.12.2016
BGN '000 BGN '000 BGN '000  BGN '000
Komnencupyemu ormyckn 94 9 45 5
Ornucano B3emMaHe 6 1 (93) 9
Hoxomu Ha dus.nuua-41.42 3KI10 - - (9) (1)

Obéuio akmugu no OMCpOYeHU daHbUU 100 10 (57) (6)

Orcpouennte naHbuu BHpXY nevanbara kbm 31 JAEKEMBpPH Ca CBBP3aHHU CBC CIEJAHHTE 0OEKTH B
GanaHca:
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Bpemenna Bpemenna
Onmcanue Ha oGekTHTE PasnuKka Hanwvk pasnuka Hanvk
31.12.2017 31.12.2017 31.12.2016 31.12.2016
BGN '000 BGN '000 BGN '000  BGN '000
Komnencupyemu oTiycku u
OCHI'YPOBKH KBM TAX 316 32 223 22
Otnucany B3eMaHHs 6 1 - -
Joxoau Ha ¢puz.onna-un.42 3KI10 5 - 4 1
Obuio akmugu no omcpoueHu OaHUU 327 33 227 23
17. ThPT'OBCKHM U IPYT' B3EMAHMWSA
31.12.2017 31.12.2016
BGN '000 BGN '000
Bsemanus OT KIIMEHTH 1O NpoJaXKoH 3829 3974
ABaHCH Ha JIOCTaBYMLIA 4 -
Hpyru 336 150
I[Ipeannarenu pa3xou 3a ObaeLUM TEPHOAN 348 216

Ob6mo 4517 4340

Bsemanusima _om knuennmu TPENCTAaBNABAT B3EMaHUS MO MPOJAXOW Ha MPOMYKLMS, CTOKH M
YCIIYTH.

Jlpyrure B3eMaHuUsl ¥ pa3xoau 3a Ob/ElM NEepHOIH ca:

A6onamenTHu Taken 2 xwi.s.(31.12.2016 r.: 1 xun.ns.);

3actpaxoBku 21 xwr JiB. (31.12.2016 r.: 23 xun.as.);

Cepruduxar ICO 9001 3a nepuoa ot 3r. -0 xunne.(31.12.2016 r.: 5 xun.is.);

HocTaska Ha jokaneH ueTepHeT — 59 xmnas. (31.12.2016 - 177 xun.js.;

JlocTaBky Ha CTOKM OT Tpetd ctpanu 134 xun.ns.( 31.12.2016 r. — 63 xun.is.)

Bsemanus 1o niiatenu rapasiumu — 2 xwias. ( 31.12.2016 r. — 8 xun.js.);

Venyru, daxktypupanu B chensam nepvon, Kacaewd M.12.2017 r. — COTYEpHH YCIyIH,

NIePUOINYHH TAKCH 3a noaapbxka - 180 xum.ns. (31.12.2016 r. — 59 xun.nB.);

Bsemanus no 3aemu kM FOJIHIL — 20 xun.is.

Pasxomu no Gbaemy nponaxOu 3a cHCTEMHA MHTErpauys,BKIL.rapaHLMOHHA MOAAPHKKA - 264
xuiis. (31.12.2016 r. — 0 xun.ns.);

@uHaHCOBHM pa3xonH 3a Obaewy nepuoau 2 xui. js. (31.12.2016 r.: 10 xumn.is.).

18. MAPUYHHW CPEACTBA

31.12.2017 31.12.2016

BGN 000 BGN '000
ITapuunu cpencraa B Opoii 24 11
IMapuunu cpencTea B pasialiate iy CMETKHU 2031 857
O6mo 2055 868

Hanuannte kem 31.12.2017 1. napu4Hu cpeictsa ca Mo cMeTKH Ha apyxectsoto B:  CHUBank

EAJ, Yuukpenut byn6ank AJl , Ilpokpeantoank u I[TUB AJ.
[TapuunuTe cpencTBa ca pasnpeneneHu:

e B jieBa — 655 xun. nB.;

e 1B BanmyTa 1400 xu. j1B.;
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[IpurekaBanuTe OT APYKECTBOTO BATYTHM CPEACTBA Ca B LIATCKM JOJApH, €BPO, WBEHLAPCKH (paHK,
GpuTaHcka JMpa, HOPBEXKHM KPOHH, 1aTCKM KPOHM, ErMNETCKA JIUPa, TIOJICKH 3JI0TH, YKPauHCKH IPUBHH,

TYPCKH JIHPH.

19. COBCTBEH KAIIUTAJI

OCHOBEH aKIIMOHEPEH KaIMTal

Pesepeu
Hepasnpenenena neuanta
Tekyma neyanba

O6mo

OCHOBEH aKIMOHEPEH KaluTal

31.12.2017 31.12.2016
BGN '000 BGN '000
359 359
36 36
7204 5224
1065 1980
8664 7599

K®Mm 31.12.2017 r. peructpupanust akuuonepen kanutan Ha “CMAPTKOM - BLJITAPUS Al
Bb3M3a Ha 359 xwui. siB., pasnpenenequ B 3588 akuuu ¢ HomuHanHa ctoiiHoct 100 1B, 3a eHa aKiHs.
Ilpe3 2017 r. HAMa HAYKMCICHM IUBHACHTH OT HepasnpejeneHata neuanta. 3a 2016 cbuo HiMa

Ha4YMC/ICH JUBUIEHT OT Hepa3lpeaeneHara neyanba.

20. SANBJIKEHWS KbM ®UHAHCOBMU INPEJIITPUATHS

31.12.2017 31.12.2016
3anbmKeHus KbM GUHAHCOBHM NPEANPUSTHS BGN '000 BGN '000
- 1o 1 roguua 21 34
- Haxa 1 roguHa 33 36
Oowmo 54 70

3abIKEHHETO Ha/l €lHA FOJHHA KbM (DMHAHCOBY MPEINPHUATHS € 110 porosop cec CHBank EAJT 3a
KpeauTH — oBbpapadT ,Manku v cpeau npeanpustus’ MS16-00009 u MS16-00003 or

13.01.2016 .

3aIb/DKCHHETO JI0 e/IHA FOMHA KbM (pMHAHCOBH mpeanpusTys e no sorosop che CHBank EAJI 3a

KpeauTd — oBbpapadT ,Manku u cpepHu npeanpuatus” MS16-00026

24.02.2016 .

u MS16-00027 or

Kbm 31.12.2017 r. cymara Ha KpaTkocpouHOTO 3ambikenue kbm CH Gauk EAJL, TTWB Al u
Vuukpenur bynGank e B pasmep Ha 21 XWiLJIB. NIPECTABIISALIO 3a1b/DKEHHE 110 KPEAUTHH KapTH B JieBa U

eBpo /.

Heirocpousoro sagbmkenue ot 33 xwi.ss / 11 xun.espo 1 12 xum.ns./ e ycoeHa cyMa 1o JOTOBOp

3a KpeuT - oBbpapadT -/ 36 xunis. 32 2016 r./.

21. THPTOBCKH 3AXBJUKEHUS

3aqb/DKEHHS KbM JOCTABYMIIH
IToyuenn aBaHCH OT KIIHEHTH
3aab/oKeH s TT0 (PMHAHCOB JIM3HHT

O6mo

31.12.2017 31.12.2016
BGN '000 BGN '000
715 490
240 17
33 63
1008 570
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Hpy»ecToBo HMMa CKJIOYEHH [JOrOBOPH MO (DHHAHCOB JIM3MHI CHC CPOK OT 3 TOAMHH W
JBJITOCPOYHHTE MY 3aJb/LDKEHUs MO Te3H JoroBopu KkeM 31.12.2017 ca 53 xun. as. /63 xun. JB. KbM
31.12.2016 1./

22. SAIBJKEHWS 3A TAHBIINA

31.12.2017 31.12.2016
BGN '000 BGN '000

JJIC 63 121
KopnoparveeH AaHBK M JaHBEK BbPXY Pa3xoOuTe 85 147
Haubiy no 3J1JIDJ1, cebep3anu che 3amiaTe 78 58
0610 226 326

23. SAABJUKEHUSA KbBM ITEPCOHAJIA 1 COMUAJTHOTO OCHI'YPSIBAHE

3adviicenuama KoM NepCcOHANA GKIOUGANT:
31.12.2017 31.12.2016
BGN "000 BGN '000

3ab/DKeHUs 110 HEU3MOJI3BaHU KOMIEHCUPYEMHU OTITYCKH 273 189
3aib/KEeHHS 32 COLIMAIHM OCUTYPOBKH KOMITEHCHPYEMM OTITYCKH 33 25
3ab/DKEHUs 32 3/IpaBHO OCUTYPSBaHE KOMIIEHCHPYEMH OTITYCKH 11 9

3anbmkeHus 3a pabotau 3arutat Ha [lepconana 324 282
3aabnKeHus 3a COLMATHU OCUTYPOBKH 10 3arutati M.12.2016 77 65
3aabKeHUs 3a 3[[paBHO OCUTypsiBaHe 110 3ariatd M.12.2016 26 22
O6mo 744 592

3aab/KEHNATA ca TEKYLIM W TPEACTABIISBAT CYMH 110 KOMIIEHCUPYEMM OTIYCKH M HAUMCIIEHH
pabOoTHHM 3amaTH U OCHIyPOBKHM 3a M. iekeMBpu 2017 r.

24. CAEJIKH ChC CBBP3AHM JIMIIA

»CMapTkom — beirapusa™ AJl e cBbp3aHO JHIIE C ABLIEPHUTE JIPYIKECTBA, OTIOBECTEHH B T. 14

[Ipenocrasenute 3aemu npe3 2017 r. Ha Smartcom Turkey Telecomunication ca & pamep Ha 0
xu.iB. Baemanero no 3aema e 35 xun.JiB. Hama npomsiHa B cpaBHenue ¢ 2016 .

Crnenkure cbe Smartcom Turkey Telecomunication npe3 2017 r. ca 137 xun.nis. pasxoau u 47
XUJLJIB.IPUXO/IM BB BPB3Ka ChC ChBMECTHA paboTa no HH(pacTpyKTypHH npoekTd kbM KiueHT ot
qy)KOHHa.

IIpenocrasenure 3aemu Ha ,,CmaptJlab Bearapus™ EOOJI npes 2017 r. ca B pamep Ha 62 Xui1.7B.
BsemaneTto no 3aema e B pasmep Ha 412 xun.s. ( 350 xuwn.as. kem 31.12.2016 1.).

Csc ,,CmaptJIab buarapus”EOO]] nma ochliecTBeHH CIeKH 32 13 XWILJIB. — pasxoiu 1o
o0yueHus, yuacTue B IPoeKTH 1 paspaborku o R&D aeltHocty 3a ,,Cmaptkom — Bearapus™ AJl u
NPUXOAH OT YC/IYTH M0 MPOAYKTOBa cepTUdUKALIM B paMep Ha 26 XUILJIB.

»CmapTkoM — Bbiarapus™ AJl uma B3emane ot 20 Xun.jB. - KpaTkocpoueH 3aem ot Donpauus
Kisetep UKT — BYJICTAT: 131374292, cebp3ano auue upes [lerbp Bopucos Crares — [Ipencenaren Ha
VC na @onaumsa Knscrep UKT. 3a 2017 r. ca miatenn cymu kbm @onpanus Knscrep UKT 3a
npedakTypupaHe Ha MOOWIHH Tene(OHHH YCIyTH B pasmep Ha | XuiiJs.

Kum @onpanusa Knscrep MKT e nHanpaseno JjapeHue B pa3mep Ha 60 Xui.Js.

KBM CBBp3aHHM JIMLIA ca U3BBPILIEHH NPOALKOH Ha aBTOMOOW/IM B pa3Me Ha 3 XWJLJIB.

25. DPAHAHCOBH WHCTPYMEHTH

Ynpaenenue na Qpunancoeun puck
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B xoz1a Ha oGu4aiinara cu ieHHOCT APYKECTBOTO MOXKe J1a Gb/Ie U3I0KEHO Ha PasIHuHu (GrHACOBU
PHCKOBE, HaH-BaXKHHTE OT KOMTO Ca: nasape puck (BKIIOYBALI BaTyTeH PMCK, PHCK OT MPOMSHA Ha
CNpaBe/UIMBaTa CTOMHOCT W LEHOBH PHCK), KpeOumeH DUck, JUKGUOEH PUCK U PUCK HA NUXGEHO-
obevpsanume napuunu nomoyu. OBIWOTO ynpasneHue Ha pucka e HOKyCHPaHO BBPXY TPOTHO3MpaHe Ha
pe3y/iTaTUTe OT ONpeje/ieHH O0NacTH Ha (PMHAHCOBMTE Ma3aph 3a MOCTUraHe Ha MUHHMMH3MpaHe Ha
NOTEHMATIHATE OTPULIATETHH e()eKTH, KOMTO GHXa MOIJIM Jia ce OTPA3sST BbPXY (pUHAHCOBHTE Pe3y/TaTH U
CHCTOAHME Ha APYKEeCTBOTO. PHHAHCOBUTE PUCKOBE TEKYINO C& MACHTU(GULIMPAT, M3MEPBAT U HAGIIIOAABAT
C MOMOLUTA HA Pa3NMYHM KOHTPOJIIHH MEXAaHW3MH, 32 Jla CE OMpEJENAT aieKBaTHH LEHW Ha YCIyruTe,
NPEAOCTABAHM OT APY/KECTBOTO, [id CE OLEHSAT a/IEKBATHO Ma3apHUTE OOCTOSATENCTBA Ha U3BLPLIBAHUTE OT
Hero MHBECTHUMM ¥ (OPMUTE HA MOAbp)KaHEe Ha CBOGOJHHTE JMKBHAHHM CPE/CTBa, Ge3 Ja ce JOMmycka
HEOlpaB/laHa KOHLEHTPALIMA Ha JaJIeH PUCK.

[lo-nony ca omucanu pasnuuHMTE BMJOBE PHUCKOBE, HA KOWTO € H3J0XKEHO APYXKECTBOTO MpH
OCBLIECTBABAHE HA THPrOBCKWTE MYy OTEpALMH, KAKTO M BB3MPUETHAT MOJXOA [PH YIPABJIEHHUETO HA Te3H
PHUCKOBE.

Banymen pucxk

JIpy’ecTBOTO € M3JIOKEHO Ha BamyTeH PHCK, 3aIIOTO YaCT OT HETOBUTE ONEPALMU H CAENKH 110
TIOKYTIKA Ha CTOKM OT BHOC ca onpe/eneHd BbB BaayTta -USD. 3a HamansBaHe Ha BaqyTHMS PUCK TO
TOAABPXKA ONTHMA/IHA BaJyTHAa KCMO3MLKS, JEHOMMHMpPaHAa B UYXIECTPAHHA BalyTa pasiMuHA OT
HalMOHAJIHATA BaTyTa M €BpPOTO .

Ienoeu puck

JIpy»KECTBOTO He € M3/OMKEHO Ha LIEHOBH PHCK 3a HEraTMBHW NPOMEHH B LIEHWTE HA YCIyTHUTe,
00EKT Ha HETOBHTE OMEPALIMH, 3aII0TO Te Ca CrietU(UYHM 32 OTPEAeNeH KPbI' KIIMEHTH W MM YCTAHOBEHH
NpPOLISAYPH 3a EPHOAMYHO aKTyaTu3HpaHe CPsiMO IIPOMEHKUTE Ha Ta3apa.

Kpeoumen puck

Ilpy ocbluecTBsiBaHe HA CBOATA JEHHOCT APY)KECTBOTO € M3JOKEHO HAa KPEJMTEH PHCK, KOHTO e
CBBP3aH C PUCKA HAKOM OT KOHTPareHTHTe My Ja He ObJe B ChCTOSHHE J1a M3MTBJHU U3LSUIO U B 06MYaiiHO
NPeABUACHUTE CPOKOBE 3abIDKEHUATA CH KbM HETO.

DHHAHCOBHTE aKTUBHM Ha JIPY)KECTBOTO Ca KOHLIEHTPUPAHH B CIE/IHUTE IPYINH: NApHYHH CPE/CTEa,
THPrOBCKH B3€MaHHs OT KIIMEHTH, HHBECTHLIMH B [PYTH NPEANPUATHS. 3a OrpaHUYABAHE HA PUCKA OTHOCHO
Napy4HATE CPEACTBA NOIMTHKA HAa JPYXKECTBOTO € Ja ONepupa caMO ChC CTaOWIHM (DMHAHCOBU
MHCTUTYLIMU B bbirapus.

Io oTHOWIEHKE HA KIMEHTHTE, TOJMTHKATA HA APY)KECTBOTO € Jia M3BBPIIBA MPONAKOHUTE CH npu
obuuaiiny, nasapHu  ycnoBus. CbOMpPaeMOCTTa M KOHLIGHTPALMATA HAa B3eMaHHUsITA ce KOHTpO/IHpaT
TEKYILO W CTPUKTHO, CBIJIACHO YCTAaHOBEHATA MOJIMTUKA HA JPY/KECTBOTO. 3a LeNTa eKEAHEBHO ce TPaBH
Nperyie/i Ha OTKPUTHUTE MO3MLKMH 10 KIIMEHTH, KaKTO W MOJYYEHWUTE MOCTBIVIEHHS, KaTO CE W3BBPIIBA
paBHEHHE H aHAIH3.

Juxeuoen puck

JINKBUAHMAT PUCK Ce M3pa3sBa B HETATHBHATA CUTYallUs JPY)KECTBOTO 1A He ObIE B ChCTOSHUE 1A
nocpeuiHe 6e3yclOBHO BCHUKA CBOM 3a/Ib/KEHUs CHITIACHO TeXHWs majiex. To MpoBekIa KOHCepBaTHBHA
NOJITHKA MO YTPaBACHUE Ha JIMKBHIHOCTTA, YPe3 KOATO NOCTOSIHHO MOANbPIKA ONTUMAlleH IMKBHICH 3arac
MapuiHK CPeAcTBa M 100pa CrnocoGHOCT 3a (uHaHCMpaHe HA CTOMAaHcKata cH AeifHocT. Tekywio
MaTypUTETHT U CBOEBPEMEHHOTO OCHLUECTBABAHE HA MJIALIAHMATA CE CIIEAM OT (PMHAHCOBHA OTAEN, KAaTO Ce
NOIbPXKA €KeHeBHA WH(MOpMAalKs 3a HAJIMYHWTE MAPUYHH CPEICTBA M MpPENCTOSIMTE IUIAIAaHud. 3a
cBOGOIHUTE CPeaCTBA ce OOMHUCIIS KPATKOCPOYHO MHBECTHPAHE TIPH HAMN-I06PH IMXBEHH PABHUIIA.

Hpy>xecTBOTO pasnonara ¢ IMKBUIHU CPECTBA 3a MOCPEIAHE HA TEKYIIHTE CH 3a1bKEHMS.

Cnpaeeonuea cmoiinocm

CripaseyinBara CTOHHOCT Hali-001LO MPEACTABNsBA CymaTa, 33 KOSTO €IMH aKTUB MOXKE 1a Oble
Pa3MEHEH WM €[HO 3a/b/DKeHHEe Ja ObJe M3IUIATEHO TPH HOPMATHM YCIOBMS HA CHENKATA MENKIY
HE3aBHCHMH, JKe/laellid U uHPOPMHUPaHU KOHTpareHTH. [loiuTukara Ha Jpy>KECTBOTO € J1a OTIOBECTABA BbB
(unancoBUTE CH OTYETH CNIPAaBEANTMBATA CTOWHOCT Ha (DMHAHCOBHTE AKTMBM M MACHMBH, HaH-Beue 3a KOWTO
CBILECTBYBAT KOTHPOBKH Ha Ma3apHu LIEHH.
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CrpaBejuiiBata CTOMHOCT Ha (DHHAHCOBMTE MHCTPYMEHTH, KOMTO HE CE THPryBaT HA aKTHBHM
nazapu ce ompeness 4Ype3 OLEHBYHH METO[AM, KOMTO ce 0asupar Ha pasiiiuHM OLEHBYHM TEXHWKH W
NPEATNOOKEHUA Ha PbKOBOACTBOTO, HalpaBeH! Ha 6a3a nasapHHTE YCIOBMS KbM JaTaTa Ha OanamHca.

ChIIO Taka rojsmara 4act OT (MHAHCOBHTE aKTHBHM M TACHBH Ca WIM KPATKOCPOYHH [0 CBOSTA
CBIIHOCT (TBPrOBCKM B3eMaHMs M 3aJB/DKEHHS) M MOPAJM TOBA TAXHATA CTIPABEUIMBA CTONHOCT e
npubIM3UTENHO paBHA Ha GalaHCcOBaTa UM CTOMHOCT.

26. BBSHATPANIEHWS HA AIMAHUCTPATUBHO - YVIIPBJEHCKHUS NEPCOHAJ

ChCTaBbT HA YNpaBNEHCKHAT MepcoHal e onobecteH B [Ipunosxenne 1.1.

31.12.2017 31.12.2016
BGN '000 BGN 000
3annaT¥ U ApYru KpaTKOCPOYHH T0XOMH 806 400

27. HOKA3ATEJIA 3A ®PHHAHCOBO — CYETOBOJIEH AHAJIN3

DHHAHCOBO — CYETOBOJHMAT aHANM3 ce AeduHHMpa, KaTo noabop, CHINOCTABIHE W OLEHKa Ha
CYETOBOJAHA M JIpyra MH(pOpMaUus B Mpoleca Ha yNpaBJIE€HHETO, C LeJ Ja Ce M3C/eABAT 3HAYUMHU
CBOTHOLUCHHA M TEHJICHLMH, HECBOWCTBEHM KOJIEOAHMs M TIPOLECH, W [a Ce ONMpENENAT MOCOKMTE Ha
pasBUTHE, N1a Ce U3MEPH BIIMSHHETO Ha (haKTOpHUTE, KOMTO I'M OOYCIaBAT, U [a Ce TMPHEMAaT ONTHMATHU
YTPaBIECHCKH PELIEHHU.

Iokasaren — Ko/IMYeCTBEHA XapaKTEPUCTHKA HA OT/ENEH ElEeMEHT OT (PHHAHCOBOTO CHCTOSHHE
WM (UHAHCOBUTE pPE3YNTaTH, MOJyYeHa NpU (DUHAHCOBO — CUETOBOAHMs aHanus. IlokasaTeiuTte ca
KOe(QULIMEHTH U MPOLIEHTH.

Criopent u3TouHMUMTE Ha MHGbOPMALWATA, BUOBETE MOKA3ATENH 332 (PMHAHCOBO — CYETOBOJEH AHAIM3,
KOMTO ca U3MOJ3BaHHU Ca:
® NOKAas3aTesH, ONpe/Ie/IeHH Bb3 OCHOBA HAa MHDOPMALMATA OT CYETOBOAHMS GaNnaHc;
® [OKa3aTesu, ONpe/e/icHH Bb3 OCHOBA HA MH(OPMaLIMATA OT OTYETA 3a MPUXOAUTE U Pa3XO/IUTE;
® IOKasaTelH, ONpPEACNIEHH Bb3 OCHOBA HAa HMHGPOPMALMATA OT MNPHIOKEHHETO KBM TOAMIIHHS
CYETOBOJIEH OTYET;
® TOKa3are/iy, ONpeJieNieHH Bb3 OCHOBA Ha MH(OpMaLMATA OT APYTH U3TOYHHILIH.

Hokazamenu 3a penmabuinocm

2017 r. 2016r.

KoeduumenT Ha pentabuinHocT Ha npuxoaute ot npofaxbu =  0.083 0.145
Koeduuuent Ha peHTabuaHocT Ha cOGCTBEHUS KAMUTAT = 0.123 0.261
KoeduumeHnT Ha peHTabuiHOCT Ha nacuBUTE = 0515 1.177
KoeuuueHT Ha peHTaOMIHOCT Ha AKTUBUTE = 0.099 0.212

Ilokazamenu 3a edhexmugnocm

2017r. 2016+

Koeduuuent 3a epextuBnocT Ha pasxoaure = 1.035 1.142
Koedunmenr 3a epexTuBHOCT Ha npuxoauTe = 0.956 0.860

Hoxkazamenu 3a 1ukeuonocm
2017r. 2016r.

KoeduimeHT Ha ob1a JIHKBUAHOCT = 4.100 4.292
Koedpuument Ha Gbp3a TMKBUIHOCT = 3.139 3.150
KoedunueHT Ha He3abaBHA JIMKBHIHOCT = 3.139 3.150
Koedunuent Ha abconoTHa TMKBUIHOCT = 1.036 0.548
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Iloxazamenu 3a dmﬂaucoea_gsmauomnocm

2017r. 2016 .

Koeduuuenr 3a punancoBa aBToHOMHOCT = 4.188 4518
KoeduuueHT Ha 3ammexHsnocT = 0.239 0.221

Hokaszamenu 3a 06pvuiaemocm nHa Kpamkompaiinume MamepuanHu aKmueu

2017 r. 2016 r.

BpemeTpaene Ha equs 060poT B 1HU =~ 52.307 48.599
bpoii Ha o6oporture = 6.882 7.407
3aeTocT Ha KPaTKOTPaHHMTE MATEPUATHU AKTUBH = 0.145 0.135

28. CbBUTHA CJEN KPAS HA OTYETHUS IEPHUOJL

OcBeH 0MOBECTEHOTO I0-TOpe, HE ¢4 HACTBITMIIM CHOMTHS Clie]l 1aTaTa HA OTYETHHS Nepuo;I,
KOWTO J1a Hajlarat J0IbJIHUTEIHH KOPEKLMH W/WIH OTIOBECTABAHHS BB (DMHAHCOBUA OTHET HA
Hpy>xectBoTO 32 ronMHata, npukioyBama Ha 31 nexemspu 2017 r.

Hacrosuuar I'®O e cueraBen kbMm 31.12.2017 r.

Hacrosmust I'@O e usrorsen Ha 28.03.2018 .

Hacrosiust I'QO e npuer u ogobpen or CJ] Ha 28.03.2018 r.

Hactosimust I'®O e 3aBepen ot ogurop Ha 22.05.2018 1.

28.03.2018 r.
Codus.
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