AKTHBM AbpxKaHU 33 npopax6ba

KaTo aktveu abpxaxu aa npogaxta cbrnacHo MCPO 5 ce Knacupuumpar HeTeKyLLW akTUBU,
ynaTo BanaHcoBa CTOMHOCT we Gbae BL3CTaHOBEHa NO-CKOPO Ypes caenka sa npopaxta
OTKOMKOTO Ype3 npoabmkasalla ynotpeba.

AKTMBMTE ObpaHu 3a npoaaxba ce oueHsABaT No ro-HuckaTa ot 6anaHcoeaTa UM CTOMHOCT U
cnpaseAnuBaTa UM CTONHOCT HaMareHa ¢ pasxoaute aa npogaxbara.

3aryba ot obesueHka ce NpusHaBa npw BCAKO MbPBOHAYANHO MAW NOCNeABaLLo HamaneHe Ha
CTOMHOCTTA Ha aKTMBM ObpXaHu 3a npogaxba.

Meyan6a OT NOCNeABAaLLO YBENMYEHUe Ha CNPABEANUBU CTOWHOCTH, HaMarneHn ¢ pasxoauTe 3a
npoaakba Ha aKTUBU AbpXaHu 3a npopaxba ce npusHasa [0 pa3Mepa Ha obesueHkaTa Ha
CbOTBETHWUA aKTMB HauucneHa npeau, cbrnacHo MCC36 u MCOOS.

CobcTBeH KanuTan
CoDCcTBEHUAT KanuTan Ha NpepnpUATUETO Ce ChCTOW OT:
QcHOBEH KanuTan BKMOYBALY

e PervctpupaH kanutan —nNpeacTaseH No HOMUHANHA CTOMHOCT ChITIACHO CbAebHO
pelieHue 3a perncTpauua

Axo npeanpvATUETO Npuaobue NOBTOPHO CBOW UHCTPYMEHTY Ha COBCTBEHWA KanuTarn, Tesu
WHCTPYMEHTH (M3KyNeHn cobCTBEeHU akuvn) ce npucnagar ot cobeTeelus kanutan. He ce
npuaHasa HVTO nevanGa, HUTo 3aryGa OT nokynkarta, npogaxGara, eMUTUpaHeTo unu
06e3CYNBaHEeTO HA MHCTPYMEHTH Ha coBCTBEHUS KanuTan Ha npeanpuaTheTo. Taxuea oOpaTHO
U3KyMeHKn akuum morat ga 6baat npuaobuti n gbpxadn oT NPeanpUATKETO UMK OT APYTK
YneHoBe Ha KoOHCcoNuaupaHara rpyna. naTeHoTo UNKU NONYYEeHOTO Bb3HAarpaXkaAeHue ce
Npu3HaBa AMPEKTHO B cOBCTBEHMA KanuTan.

MNpu usgasaHeTo UNK NPMACOVMBAHETO HA CBOW MHCTPYMEHRTK Ha COBCTBEHWA KanuTan
NPeaNPUATUETO NpaBu pasnuyHK pasxogw. Tesu pasxoan oOuM4ainHO BKIOYBAT PEFUCTPALVA U
LpYr 3aKOHOBMW TaKCH, U3NNATEHW CYMU Ha NPaBHU, CHETOBOAHMW U Bpyr npodecnoHanHun
KOHCYNTAaHTK N APy HOAOGHM. anI Kanutanoea CAenka pasxogurte no cacnkarta ce oTyniTaTt
CMETOBOAHO KaTO HamaneHve Ha cobeTBeHUR KanuTan (HETHO OT BCUMYKK CBbP3aHu
npecheperumy 3a AaHbK BLPXY A0X0AUTE) A0 CTENEHTa, B KOATO €a AONbMHUTENHN Pa3Xoau,
NPSIKO CBLP3aHK C KanuTanosa cAenka, KowTo B NPOTMBEH cnyyan Buxa 6unu nabernatu,
Pa3axoavTte no kanuTanosa coenka, KOAaTo € U30CTAaBeHa, Ce NpU3HasaT KaTo pasxoq,.

Pesepsu srnioYBaLLM:

» Peaepe oT nocneasally OUEHKU — (hOPMUPaH MO M3MCKBAHWATA 3@ OTYMTaHE YCTAHOBEH!
B MC®O v npunaraHata c4eToBogHa NONUTUKA;

o 06wy pesepayn — obpasysaHy OT pasnpeaeneHne Ha nevanba cbrnacHo USUCKBAHUATA Ha
Toprosckus 3aKkoH Ha PBbnrapus v yupeautenHus akt Ha NpeAnpuATUETO.

o [pyru pesepeu — oGpasyeaqHu No pelleHne Ha cobCTBEHULUTE Ha KanuTana
®UHaAHCOB pe3ynTaT BKNIoYBaLY;

HepasnpeaeneHa KM Kpas Ha OTYETHWS NEpUOS, HaTpynaHa nevanta oT NpeaxoaHy Nepuoau.
HenokpuTta KeM Kpas Ha OTYETHUA Nepuod HaTpynaHa 3aryfa OT npeaxoaHv nepuoau.
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Mevanba/sary6a ot nepnopa.
TeKylM U HETEKYLLU NacuBH

MacvB ce Knacuuumpa KaTo TeKyLl, KoraTto OTroBaps Ha HAKOK OT CneAHuTe KpuTepun:
e OvakKsea fia ypeaw nacuea B CBOA HOpMarneH onepaTtuBeH LWKbLI,
e [bPXW rracuBa NPESUMHO C LiEeNn TbpryBaHe,;

e nacuBbT cneasa Aa 6bAe ypeaeH B paMKUTE Ha IBaHafeceT meceua cneg kpas Ha
OTYETHUA NEPUOL;

nnuv

» npeanpuaTMeTO HAMa Ge3yCrioBHO NPaBo fa OTCPOYBA YPEXAaHeTo Ha nacuea 3a
nepvos Hail-Manko ABaHaAeceT Meceua Cnej Kpas Ha OTYETHWUA NEproa.

Nacwue ce xnacuchuLmpa KaTo HETEKYLY, aKo He OTFoOBaps Ha KpuTepuuTe 3a Knacudguumpase
KaTo TeKyL.

Macwe ce knacuduympa KaTo TEKyLY, koraTto cneasa Aa ce ypeau B paMkuTe Ha psaHageceT
Mecela OT Kpas Ha OTYeTHUA Nepruoh, A0PU ako:

® MbpPBOHAYANHWAT CPOK € bun 3a nepuop No-AbAbr OT ABAaHAAEeCEeT Meceuad; v

e CheA Kpas Ha OTYETHWA NepyoA ¥ Npean (MHAHCOBMTE OTYETH Aa ca of00peHn 3a
nyGnvKyBaHe e CKMIUEHO cnopasyMeHune 3a pedivHaHcKpaHe yny 3a HoB noracutenex
nnaH Ha gbnrocpoyHa Hasa.

®uHaHCOBU NAacUBMH
Mpeanpustueto npunara MCPO 9 npu oTuuTaHe Ha hMHAHCOBW NacUBU.
$PUHAHCOB NAcKB € BCEKWU NAacHB KOWTO € :
¢ [I0rOBOPHO 3a4biDKEHWE !

- fia ce NpeAoCTaBAT NapuHHK CPEACTBA UNW APYT (bMHAHCOB aKTUS Ha ApYro
npeanpysaTHe,
M

- pa ce pasMeHaT (OMHAHCOBM aKTUBU U (hUHAHCOBM NAGUBN C APYrO NPEANpPUATUE Npu
YCIIOBUA, KOWTO Ca NOTEHUMANHO HeGnaronpuATHA 3a NPeAnpPUATUETO;

nnu

e [OTOBOP, KOWTO e 6bae unu Moxe Aa Gbae ypeaeH B UHCTPYMEHTN Ha cOBCTBEHUA KanuTan
Ha NPeanpUATHETO U €

- HepepuBsaTWB, 3a KOWTO NpeanpusaTMeTo e unu Moxe Aa 6bae 3afbimKeHo aa NpefocTaBm
ApoMeHME Bpoii UHCTPYMEHTU Ha COBCTBEHMA CK KanuTan, unu

- pepveatwB, koiTo we 6bae unu Moxe aa Gbae ypepeH Ypes pasMaHa Ha dukcupaHa
cyma napuyHu CPeACTBa UM ApYT (PUHAHCOB aKTWB 3a hukcnpaH 6poi MHCTPYMEHTH Ha
coBCTBEHNS KanuTan Ha NpeanpuaTMeTo. 3a TasW Lien UHCTPYMEHTHUTE Ha GoDCTBEHUA
KanuTan Ha NPeanpuUATUETO He BKNIOYBAT Bb3BPpbLUaeMn hUHEHCOBK MHCTPYMEHTH,
KnacuduyupaHm Kato MHCTPYMEHTU Ha coBCTBEeHUA KanuTan, KOUTo Hanarat Ha
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NPEATPUATNETO 3a8bIKEHNETO Aa NPEACCTaBN Ha ApYra CTpaHa NponopLVOHAneH Aan
OT HeTHWTE AKTUBW Ha NPSANPUATUETO CaMO NPV NUKBUGAUMS, UITM UHCTPYMEHTH, KOUTO
ca Aorosopu 3a 6bAeLo nonyvasaHe uin NpefocTaBAHe Ha MHCTPYMEHTU Ha cobeTBeRMA
KanuTan Ha npeAnpuATUeTO.

®OUHAHCOBUTE MHCTPYMEHTH-NIAacKUBY ce Knacupuumpar B CnejHUTe Kateropui CbinacHo
n3uckeaHnara Ha MCC 15:

e OUHAHCOBM NAcWBM, OTUUTAHU NO CNpaBeanvea CTOMHOCT B neyan6ata unw sarybara:
- knacud@UUMpaHy KaTto AbpXKaH 3a TbpryBaHe

- IPU NBPBOHAYANIHOTO My NPU3HABAHE Ce Onpefiens OT NPEANPUATUETO 3a OTYNTaHE No
cripaeeanuea CTOMHOCT B nevanbata vunu 3arybara

¢ OUHAHCOBW NACWBU, OTYATAHU MO AMOPTU3UPaHa CTONHOCT

drHaHCOBKU NacKkBUy ce NpU3HaBaT B OTHETa 3a ¢pMHAHCOBOTO CBLCTOAHKUE, KOraTo npeanpuaTUeTO
cTaHe CTpaHa no AoroBOPHUTE yCnosust Ha WHCTPpYMEHTA.

Mp¥ NLPBOHAYANHOTO TIPU3HABaHe (DMHAHCOBUTE NacuBK Ce OTHMTAT NO cnpaseanveaTa M
CTOMHOCT, NNIOC B CNy4ai Ha (PMHAHCOBU NacyuBK, KOUTO He ce OTYUTAT Mo CrpaBeAivBa
CTOWHOCT B nevanbarta unu sarybarta, pasxoguTe No caenkara, KouTo ce OTHACAT NPAKO KbM
npuaoBuBaHeTo WM M3AaBaHETO Ha (HMHAHCOBUS NacuB.

Mocreasaiya oLeHKa Ha (PMHAHCOBM NACKBY
(o cnpaseanuea CTOMHOCT
~hVIHAHCOBM NAcHBM, OTYMTAHM N CNPABEAMBa CTOMHOCT B nevanbarta wnw sarybara;

C M3KITIOYEHME HA NacHBUTE - ASPUBATUBY, KOUTO ca 00BbP3aHN C HEKOTUPaH MHCTPYMEHT
Ha coBCTBEHUR KanuTan u Tpsbea aa ce ypeaAaT 4ypes NPEXBbPAAHETO Ha HEKOTUPaH
WHCTPYMEHT Ha COBCTBEHWA KanuTan, YMATO CNpaBeanyuea CTOMHOCT He MOXe Aa ce
OLIEHW HaAeXaHO, KOUTO Ce OTUMTAT Mo LieHa Ha npuaobusake;

e o amopTuanpaHa CTOWHOCT C U3NON3BAHETO HA METOAA Ha eEeKTUBHUSR NNXBEH
NpOLIEHT

-BCHYKU ocTananu MHaHCOBKU NACUBU
Meyan6u u 3arybu oT MHAHCOBK NACKBKW CE NpU3HaBaT:

e [Meyan6u u 3arybu oT hUHAHCOBU NacKBK, KNacupuMpaHn KaTo OTYUTaHK o
cnpaBseAnMBa CTOWHOCT B Nevanbarta wnu sarybara, ce Npu3Hasart B OTHETa 33 AOXOAUTE,

¢ [llevan6ata unu 3arybara OT (OUHAHCOBW NACKBK KOWUTO C& OTYMTAT NO aMopTUaMpaHa
CTOMHOCT Ce NPU3HABA B OTYETA 33 JOXOAUTE, Korato puHaHCOBUA Nacve ce OTNUCBa W
ypes NpoLeca Ha aMOpPTU3NPAHE;

MpeanpUATMETO OTINCBA (HUHAHCOB MACVB (UMW YaCT OT ChHUHAHCOBUA NAcKB) , KoraTo TOW €
NoraceH - T. €. KOraTo 3a4bIPKEHUETO, ONPeseneHo B JoOroBopa € oTnagHano, aHynupaHo Uin
CPOKBLT MY € W3TEKBI.

Mpu oTnceaHe Ha hUHAHCOB NacuB pasnukata Mexay 6anaHcosata CTOMHOCT Ha ¢p1HAHCOB
nacve (MK Ha 4acT OT YUHAHCOB NacmB), KOWTO € NPeKpaTeH Unu NpexsbLpneH Ha TpeTa CTpaxa
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N NRAaTeHoTo Be3HArpaXxijeHve, BKNIOYUTENHO npexebLpneHnTe U noetTk Henapu4Hn aKktusu H
nacusu, ce Npu3Hasa B oT4eTa 3a AoXoAuTe.

TwproBcku U Apyru 3aABbIDKEHNUA U KPeAnTH

KpeauTy, ThProBCkU M ApYrv 3aAbikeHus! ca PMHEHCOBK Nackeun Bb3HUKHANU OT AUPEKTHO
Momny4yaBaHe Ha CTOKW, YCRYIUY, Napy Uiv NapuuHN eKBUBANEHTH OT KpeauTopw.

Crea NbPBOHAYANHOTO NPU3HABAHE KPEAUTMTE U THPIOBCKUTE 3aAbIDKEHUA, KOUTO Ca 6e3
(buKCMpaH Najiex Ce OTYNTAT 0 OLeHeHaTa Npu NpnaoGUBaHEeTO UM CTOMHOCT.

Kpegutute 1 3abMKEHUATE, KOUTO ca C huKcupaH nafex ce oTUUTaT No amopTUsupaHaTa um
CTOWHOCT.

DaHb4yHM 3aabIKeHUNA

TexywmTe faHbYHU 3a4bIMKEHUA Ha NPEANPUATAETO He NPOU3TAYAT OT AGTOBOPHN
B3aUMOOTHOLLEHUA U He ce knacuduumpar kato PUHAHCOBKU N2CUBMN. Te srOMBaT:

- TekyLMAT AaHbK BLPXY AOXOAA 3@ TEKYLUMA U NPEAXOLHN NEPUOAN Ce NPU3HABa KaTo nacus Ao
CTENEHTA, A0 KOATO He e nnaTeH.

- Tekywm 3safgbmKeHus 3a faHbLUU CblNacHo Apyry AaHbYHW 3aKOHW.

TeKyLUTe AaHbYHN MACUBM 32 TEKYLIUA N NPEAX0AHN NEPUOAU CE OLEHABAT N0 CymMaTa, KoATo
ce ovakea fia GbAe nnaTeHa Ha AaHbYHUTE OpraHu NPy NpunaraHe Ha AaHbYHKU CTaBKu U Aa-
HBYHU 33KOHW, BeMCTBALLM KbM KPas Ha OTYETHUS Nepuoa.

Be3Bb3iMe3iHN CPpeAcTBa NpesocTaBeHn OT AbPXaBaTa

Be3Bb3ME3HN CPEACTBA NPESOCTAaBEHM OT AbpkasaTa cbrnacHo MCC20 ca nomoty oT
ALpXasaTta /NpasuTencTBoTo, AbPXKABHUTE areHLUMKU 1 Ap. nofobHU opraHu, KOUTo moraT Aa
EbAAT MECTHU, HALMOHANHM MIM MeXayHapoaHy/ noa dopmaTta Ha NPexBbPNAHE Ha pecypcu
KbM NPEANpUATMETO B 3aMAHA Ha MUHaNo unn 6bAeLio CLOTBETCTBNE C CripefeneHn YCnoBus
MO OTHOLLEHWE Ha ONepaTUBHNTE AENHOCTU Ha NpeanpuaTUeTo. Te U3KmousaT (POPMU Ha
NPaBUTENCTBEHA NOMOLY, KOUTO He MOraT B pamMKkuTE Ha pasyMHOTO Aa 6bAaT OCTOWHOCTEHU Y
CAenKM C AbpXasaTa, KouTo He MoraT fa 6baart pasrpaHMyeHu oT HOpMarnHUTe ThEProsckun
CAENKK Ha NpeAnpUATUETO.

Be3sb3mMe3aHu CpeacTea, CBbp3aHu ¢ akTuBeK, ca 6e3Bb3aMesnHn cpeacTsa
npefocTaBeHy OT AbpKaBaTa, YUMETO OCHOBHO YCNOBUE €, Ye NPeanpusTUETo, OTrOBapALLD Ha
YCNOBUATA 3a NONYYABAHETO UM CRIEABa Aa 3aKynu, Cb3Alafe Unu no Apyr HaumH aa npunobue
ABLNTOTPaRHU aKTUBY.

Bespb3MesaHu CPeACcTBa CBbP3aHn C Npuxoan, ca 6e38b3mMesiHU CPEACTBA NPefOCTaBeHN OT
[BpXaBara, pasnu4HM OT OHE3WN CBbP3aHK C aKTUBHK.

BessbamesgHU cpeacTsa NpedoCTaBeHM OT AbpasaTa ce NnpefcTaBsaT KaTto npuxoan 3a
ObaelyM neprogn, KOMTO Ce NMpU3HaBaT Ha NPUXo[ CUCTEMAaTUMHO W palUKOoHANHO 343 cpoKa Ha
none3HnA XXUBOT Ha aKTUBa.

BeaBb3MesnHN CpPencTsa npeaocTaseHW OT AbpKasara, CBbpaHu ¢ NpPUXo4u Ce NpeacTasaT
KaTo NpuXoau 3a 6baeltn Nepuoaw, KOUTO ce NpU3HasaT Ha NPUXo4 B MOMEHTa B KOUTC Ce
NPU3HABAT PasxoquTe 3a NOKPYBAHETO HA KOUTO Ca NOMYYEHN.
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3aabNKeHUA KbM NepcoHana u NpoBU3nK 3a AbLIroCpoYHU AoXo4M Ha nepcoHana

SabIBKEHNA KbM NepCcoHan BKIOYBAT 3a4b/DKEHUS HA NPEANPUATUETO NO ROBOA Ha MuHan
TPYZ NOFIOKEH OT HAETUS NepCOHAN 1 CLOTBETHUTE OCUIYPUTENHU BHOCKW, KOUTO G& nauckear oT
sakoHoaTencTeoTo. CbrNacHo U3NCKBAHUATE Ha MCC 19 ce BkAo9BaT ¥ HAYUCNEHUTE
KpaTKOCPOYHM AOX0AM HA NepcoHana ¢ Npon3xof HENON3BaHW OTTYCKA Ha nepcoHana u
HauncnenuTe Ha Gasa Ha feficTealuMTe CTaBKK 3a OCUIypABaHe, OCUrYPUTESHU BHOCKN BLPXY
Te3n AoXoau.

CbinacHO nauckeanmaTa Ha MCC 19 ce npaBaT NpoBU3NK 3a AbNTOCPOYHU 40X0AN Ha
nepcoHana npeacTaBeHn No CTOWHOCT OT aKTIoepcKa OUeHKa.

Mpoenaun
MpoBu3auuTe ca 3agbIKeHNs ¢ HeonpeaeneHa CPOHHOCT UNK CyMa.

MpoBKU3MKM Ce NPU3HABAT MO MOBOA HA KOHCTPYKTUBHU M NPaBHY 384b/DKEHUA, Bb3HUKHANK 8
pesynTaT Ha MUHany cbOUTUA CLrNacHo N3NCKBAHUATA Ha MCC 37.

MpaBHO 3adbIlKeHNe € 3aibMKeHne, KOeTo NPoNsnNnaa oT:
e [OroBOp (CNIOPEM HEroBUTE U3PUHHI KITay3n U no noapasbupate);
* 32KOHOAATENCTBO,
nnm
e [pyro AeACTBUE HA 3aKOoHa.

KOHCTPYKTUBHO 3aAb/IKEHUE € 3aAbIDKEHVE, KOETO NPOU3NK3a OT AeNCTBUATA Ha
npeanpuUSTUETO, KOraTo:

« Ha 6a3aTa Ha YCTAHOBEHA TEHAESHUMA Ha NPeaxoAHa NpakThka, NyGnukyBaHy NONNTHKK
MY QOCTATLYHO CNeLMPUUHO TEKYLLO TBbPAEHVE NPeANPUATHETO € NoKasano Ha
[pPYF1 CTPpaHw, Ye € roToBO Aa NpUeme onpegerneHn oTroBOPHOCTH,

n

e KATO PE3YNTAT NPEANPUATUETO Cb3AaBa Y ApyruTe CTpaHu ONpeaeneHo oHakeaHe, ve
W& U3MBITHA TE3U OTTOBOPHOCTH.

MpoBeuanus ce Npu3Hasa Toraea, Korato:

o MPEANPUATUETO MMA HACTOALLO 3aAbIKeHUE (NPABHO MW KOHCTPYKTUBHO) KaTo
peaynTar oT MUHanu cubuTus;

e MMa BEPOSTHOCT 3a noracsiBaHe Ha 3afbxeHneTo aa 6bae Heobxoanum NoToK
pecypcy, ChAbPXKALL MKOHOMUYECKH NOM3N; U

¢ MOXe ga 6bAe HanpaBeHa HaeXaHa OLEHKa Ha CTOMHOCTTa Ha 3a4b/DKEHVETO.

AKO TE31 YCNoB!A HE Ca U3MbIHEHN, NPOBU3NA He CE NPU3HaBa.

MpoBu3uMTE Ce Npu3HaBaT NO Haii-gobpaTta NpubnusuTenHa oLeHKa Ha PLKOBOACTBOTO Ha
NPeanpuUATUETO KbM Kpasi Ha OTHETHUA NEepUoA 3a pasxoauTe, Heobxoaumu 3a ypexaare Ha
HaCTOALLOTO 3aAbIDKEHHE.

MpU3HaTUTE CyMM HA NPOBU3NN CE NPEepasinexaaT KbM BCEKU Kpal Ha OTHETEH Nepuoa 1 ce
npeuaumcnssaT ¢ Len 4a ce oTpa3un Hain-gobpara Tekylya oLieHka.
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NacuBu ALpxaHu 3a npoaax6a MCPO 5

CbrnacHo nankeaHusaTa Ha MCPO5 npegnpuaTeTo Knacuguuupa KaTo nacusu AbpXaHu 3a
npogax6a, NacvBu BKITIOYEHH B rpyna 3a ussaxaade oT ynotpeba. MacneuTe ce oLeHABarT 8
CbLOTBETCTBME C M3nckBaHusiTa Ha MC®O5.

OTCPO'-IeHM AaHBYHU aKTUEHW U NacuBu

OTtcpodveHnuTe gaHbYHU aKTUBK U NAcUBU CE NpM3HaBaT 3a BPEMEHHW pasnukn Mexay
AaHbYHaTa OCHOBA Ha akTUBUTE W NacuBuTe n TaxHaTa 6anaHcoBa CTOMHOCT KbM Kpas Ha

OTHETHWA Nepuoa.

OTcpodeH gaHb4eH nacue ce npusHaba 3a BCUMKA AbNHUMWA B 6baewm nepruogmn cymu Ha
[aHbLUWY CBBP3&HWU C obnaraemu BpeMeHHW pasnuku.

OTCpoUeH JaHbUeH akTUB ce Npu3HaBa 3a Bb3CTaHoBUMUTE B GbAeLUn Nepruoam CymMn Ha
[aHBLY CBbP3aHN C NPUCNAAALM C& BPEMEHHU Pa3NKW, NPEHOC HA HEN3NOMN3BaHU AaHBHHY
3arybv 1 KPeAUTM B0 CTENEHTa, [0 KOSTO € BEpOATHO Aa CblliecTBYyBa obnaraema nevyanfa, cpe-
LY KOSITO ja MOraT fa ce M3NOon3sar.

KbM Kpas Ha BCekW OTYETEH NEPUOS MPEANPUATUETO NPEPAIMEKAa HENPUSHATUTE OTCPOHEHN
AaHbuHU akTeu. TlpeanpuATNETO NPU3HABA HEMPU3HATUTE B NPEAXOAEH NEPUOA OTCPOUEHN
AAHBLYHU aKTUBM A0 CTENEHTa, A0 KOSTO ce € NosBuna BeposaTHocT Graeluara obnaraema ne-
yan6a Aa No3BONABA BbL3CTAHOBABAHETO HA OTCPOYEH A@HBLYEH aKTUB.

BanaHcosaTa CTOMHOCT Ha OTCPOYEHNTE AAaHbYHM aKTUBY Ce Npepasrnexaa KbM BCeku kpan Ha
oTuyeTeH nepvog. MpeanpuaTeTo HaMmansea 6anaHcoBaTa CTOAHOCT Ha OTCPOYEHUTE AaHBHHM
aKTVBY A0 CTENEHTa, A0 KOSITO Beue He e BeposTHO Aa GbAe peanuaupaHa goctaTbyHa obnarae-
Ma neyana, KOSTO Aa NO3BOAABA Aa C& ONOM30TBOPY non3aTa oT YacT MNU Lenus OTCPOYeH
paHbueH akTue. Beako TakoBa HamarneHue ce NposBsiBa 0OpaTHO [0 CTeNeHTa, [o KOosTo & CTa-
Hano BEPOATHO Aa Ce peasnanpa aocTaTbuyHa obnaraema nevanta.

OTcpoyeHnTE JaHbYHY aKTUBY U NacyBy Ce OLEHABAT N0 AAHBLYHUTE CTABKY, KOUTO CE O4aKBa
pa Gbaat B cuna 3a nepnoga, B KOWTO akTUBLT Ce peanvsupa unu nacuebT ce ypeaw/norack Bb3
OCHOBA Ha AAHBbYHUTE CTaBKM (M AaHBYHM 3aKOHW), ASACTBALLM WK OYaKBaHu Aa BNs3aT B cuna
KbM Kpas Ha OTYETHUA nepuog.

OTCDOHGHMT@ AaHbLM ce NpyU3HaBaT KaTo Npuxod Wnun pa3xoa v ce BKMKYBAT B neyanbara wnu
3aryﬁaTa 3a nepuoaa, oCBeH A0 CTENEHTA, A0 KOATO AaHBKBLT BB3HUKBA oTonepauna unu cuhn-
THE, KOeTO € NPU3HATO Npe3 CblUnA UAK pasnuyeHd NepUos, ANPEKTHO B cobcTeeHUA KanuTan.

Mevyan6a unu 3aryba 3a nepuoaa

MNpeanpuATMETO NPU3HABA BCUYKA ENEMEHTU Ha NPUXOAMUTE U Pa3XofuTe npes nepuoaa B
neyan6ara unu sarybara, oceeH ako AageH MC®O He wavckea unu paspewsasa Apyro.

Hakoun MCOO onpepensit 06CTOATENCTBA, NPWU KOUTO NPEANPUATUETO NPU3HABA KOHKPETHU
no3vLMKn U3BBLH nevanbara unu sarybara npea Texkywma nepuoa. Apyrn MCOO uaucksar nnu
paspeLuaBaT KOMMNOHEHTUTE Ha Apyr BceobXBaTeH A0XO0A, KOWTO OTFOBapAT HA AehMHULIMATA Ha
OBLMTE NONOKEHMA 33 NPUXOAW W pasxoaw, Aa Bbaar usknyeHu ot nevyanbara wnu sarybara.
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Pasxoaown

MpeanpysTUETO OTYMTA TEKYLLIO pasxoaute 3a AeHOCTTa N0 MKOHOMUYECKW ENeMEHTI K Cnea,
TOBA OTHACH NO (BYHKLUMOHANHO NpeaHasHayeHue ¢ uen hopMnpaHe pasmepa Ha pasxoaure no
HanpaeneHus ¥ AEAHOCTK.

Pasxofu Ce NPU3HaBaT, KoraTo Bb3HUKHE HamaneHue Ha bbaewmTe NKOHOMUHECKN U3TOLH,
CBbP3aHN C HAMANEHVE Ha aKTUB WIK YBENUYEHUe Ha Nacue, KOETO MoxXe Aa 6bae oueHeHo
HaOEMGHO.

an/I3HaBaHeTO Ha pasxoauTe 3a TeKylua nepuog ce W3BbpLUBA TOrasa, Korato ce Hauyncnagar
CbLOTBETCTBALUWMTE UM NPUXOAN.

KoraTo MKOHOMWYECKUTE M3roan ¢ O4aKBa 2 Bb3HVKHA NPE3 HAKONKO OTHETHU nepuoaa v
Bpb3KkaTa Ha pasxoauTe C NPUXOAMTE Moxe Aa Gbae onpeaeneHa camo Hait-06WOo VN1 KOCBEHO,
pasxoauTe ce Npu3HaBaT Ha GasaTa Ha NpoLeAypy 3a CUCTeMATUHHO W PaLIMOHANHO
pasnpeaeneHve.

Pa3xoA ce Npv3HaBa HezabGasHO B OTYETA 3a JOXOAUTE, KOraTo pa3xoAbT HE Cb3[ABA 6vaewa
MKOHOMMMYECKA U3ro4a UMK KOraTo U A0 CTENeHTa, A0 KoaTo Obaewara nKoHoMUYecka narofa He
OTroBaps Ha U3MCKBAHWATA UM NPecTaHe Aa OTroBaps Ha U3UCKBAHUATA 3a NPUSHABAHE Ha
akTus B banaHca.

PasxoguTe ce OTYMTAT Ha NPUHLMNA HA TEeKYLLO HavyucnssaHe. OueHsisaT ce no cnpaseanueaTta
CTOMHOCT Ha NNATeHOTO UNK NPeACTOALLO 3a nnatlaHe.

Mpuxoan
Mpuxoa € GpyTEH NOTOK OT MKOHOMUYECKU MON3K Npes neproaa, Cb3AaaeH B XoAa Ha

obuuaiHaTa eiHOCT Ha NPeANPUATUETO, KOraTo Te3N NOTOUM BOAAT A0 yBenu4asaHe Ha
cOBCTBEHNS KANUTAN, PA3NUYHA OT YBENUUESHNATA, CBBbP3aHK C BHOCKWTE Ha aKLUUOHEpUTE.

MpeanpuATUETO OTYKTA TEKYLLO NpuxoauTe OT obudaitHaTa AedHOCT no BuaoBE BEeWHOCTH.

MpuxoguTe ce oueHsBaT No CNpaBeAnuBaTa CTOMHOCT Ha NOMYHEHOTO U NoANEXalloTo 3a
nonyyaBaKe nnaLlaHe Uny Bb3HarpaxaeHue.

anSHaBaHeTO Ha npuxoawTe ce WaBbpLlUBa NpU cnassaHe Ha npuerara c4eToBoAHA NOAUTUKA
3a cnegHUTE BuaoBse Npuxoan.

MpuxoabT OT NpogaxGara Ha CTOKWA U NPOAYKUMA C8 NPU3HABA, KOraTo ca BUNKN NINBNHEHN
BCUMKW CReasally YCnoBus:

e NPeanpUATHETO € NPEXBLPNIANOC Ha KyNyBaya CbLUECTBEHU PUCKOBE K NON3N OT
coBCTBEHOCTTA BbPXY CTOKUTE W NPOAYKUMATA,

¢ MpeaANpUSITUETO He 3anassa NPOAbLMKABALLO y4acTue B YNPaBNeHNETO Ha CTOKUTE !
NpOAYKUMATA, JOKONIKOTO TO OBMKHOBEHO Ce CBBbP3Ba ChC cobcTBEeHOCTTa, HUTO
eheKTUBEH KOHTPON Haf NPoAaBaHNTE CTOKM Y NPOAYKUNA,

e cymara Ha NpuXofa MoXe HaaexaHo Aa 6bae oueHexa;

e BEPOATHO & UKOHOMUHECKUTE NON3N, CBLP3AHM CbC CAenkaTa, Aa ce nony4ar ot
npeanpuaTUETOo; U '

¢  HanpaBeHWTE Pa3xoam WK Te3u, KouTo e 6baaT HanpaBeHn BLB BPb3Ka CbC CAeNKaTa,
MOTaT HaASXKOHO Aa 6bAaT OLEeHEHN;
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MpuxogbT oT npogaxba Ha yenyri ce NPU3HaBa Korato pesynTareT oT eHa cllenka Moxe aa ce
oueHun HapexpaHo. MNpuxoaLT, CBbp3aH CkC caenkara, TpsAbsa Aa ce NpU3HABa B 3aBMCUMOCT OT
eTana Ha 3aBbPLUEHOCT Ha cAenkaTa KbM Kpas Ha nepuoaa. PesynTaTbT OT e4Ha cAerka Moxe
Aa ce OLeHU HaAEXAHO, KOTaTo Ca U3MbIHEHN BCUHKY CneaBall1 yenosus.

e cymata Ha Npuxofa Moxe Aa 6bae HaaexaHo oLeHeHa |
¢ BEPOSATHO NPEANPUATUETO LLIE NMA MKOHOMUYECKM NON3K, CBBP3aHN CbC caenkaTa;

* ETana Ha 3aBbpLIEHOCT Ha caenkaTa KbM Kpas Ha OTHETHUR Nepuoa MoxXe HaaexaHo Aa
ce OLUEHUH,

9

e pa3xoguTe, HaNpaBeHW MO CAeNKaTa, KakTo 1 PasxoauTe 3a 3aBbpLUBAHE Ha caenkaTta
MOXe HagexaHo Ja Gbgar oLeHeHw;

MexaVHHATE W aBaHCOBNTE NNALLAHUA, HAaNPaBEeHU OT KIMEHTUTE, 0BUKHOBEHO He oTpa3saBaTt
M3BbPLUEHUTE YCNYTU.
MpuXOAM OT NUXBYW, Bb3HArPaNAEH!s 3a Npasa v AMBUAEHTW, Ce Npu3Haear, Korato:.

e © BL3MOXHO NPEeanpUATUETO A3 UMa UKOHOMUHECKK NON3M, CBBP3aHK CBC CAENKATA,

W

¢ CymMaTa Ha npuMxoAuTe MOXe HaAeXAHo Aa 6bae oueHeHa.
MpuxoguTe ce NpY3HABAT KaKTO cneasa:

« NMXBaTa ce Npu3Haea no MeToja Ha ed)eKTUBHaTa NUXBA, CofNacHo MCC 15;

e Bb3HATPaXAEHWATA 3a NpaBa ce npusHaBsar, Ha 6asa Ha C4eTOBOAHWA NPUHLIMN HA
HAYUCNABAHE CbIMACHO ChAbPXKAHWETO Ha CbOTBETHOTO CNopa3yMeHue,

e JMBMOEHTMTE CE NPM3HABAT, KOraTo ce yCTaHOBM NPaBOTO Ha aKUMoHepa Aa nony4u
nANawaHeTo,

HennaTteHa nuxBa HaTpynaHa npegn an.ﬂOGMBaHeTO Ha NWXxBOHOCHa UHBECTULIUA -
nocnensanvTe NUXeeHN NOCTBNNEHUR Ce pasnpelenaT Mexay nepuvuoga npefu an,qOﬁldBaHGTO
U TO3KU cneg ﬂpHﬂ,OﬁMBaHETO. Camo vactra cnep I'IpMAOGVIBaHeTO ce npu3Hasa 3a nNpuxog.

[INEMAEHTH N0 KANUTANOBM LEHHN KHIka 0BaBeHK OT nevanGute npeau npuaobusaxeTo ce
npuaHasaT B neyanbata unu aarybara npyu ycTaHoBsiBaHe Ha NPaBOTC Aa NOMy4M AUBUACHT,
HEe33aBWGMMO OT TOBA Aanyv AMBMAEHTUTE ce OTHACAT 3a nevyanba peanvsupaHa npean unu cnej
npuaobusaHeTo.

BbaHarpaxAeHUsATa 3a Npasa ce HAYMCNABAT CbITacHO YCNOBUATA HA CLOTBETHOTO
cnopasyMeHve U 06MKHOBEHO Ce NpusHaBaT Ha Tasu OCHOBA, OCBEH aKko C OMNeA pasnopenbure
Ha CNOpasyMEeHMETOo e NO-NOAXOAALLO NPUXOABT Aa C& NPU3HABA Ha Apyra CUCTEMHA U
pauuoHanHa 6asa.

anXO,D,'bT ce npu3HaBa camo Korato uma BEpOATHOCT npeanpuaTUeTO ga nony.4n WKOHOMWYEeCKHN
nonaw, CBLpP3aHy CbC caenkara.

Korato Bb3HWKHE HECUFYPHOCT OKONO C'bGVIpaHeTO Ha CyMa, KOATO Be4e e BKIIYEeHa B npuxoaa,
HecvbupaemaTa cyma unm cymarta, 0OTHOCHO KOATO BL3CTAHOBABAHETO BEYe HE € BEPOATHO, CE
npu3HaBa 3a pas3xoa, a He 3a KOPEKUUA Ha cymara Ha MbpBOHa4anHo npu3HaTUA Npuxod.
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MNpuxogure OoT HaemMu Ce NpusHasaT Ha BpeMeBsa faza 3a cpoka Ha pgorosopa.

Ot 01.01.2018 r Bnnza B cuna MC®0 15, MNpuxoan oT AOroBOPK C KIMETU", KATO TO3W CTaHAApPT
oTmens MCC 11 , loroBopm 3a ctpoutenctso” n MCC 18 Mpuxopgu®. MC®O 135 ce npunara 3a
BCVMYKM AOTOBOPW C KIMUEHTYH, C U3KINIOYEHUE Ha NIN3NHIOBA AOrOBOPU, 3aCTPaxoBaTenHm
LOTOBOPV, (OMHAHCOBW WHCTPYMEHTY, HENapU4HN Pa3MEHN Ha CXOAHU CTOKM.

HeTtHa neyan6a Ha akuuA

OCHOBHATA HeTHa nevyanba Ha akuus ce W3HMCNABA, KaTo ce pasaenu nevantara unu sarybara
3a nepvoaa, NoANEXalla Ha pasnpeaeneHne Mexy npuTexatenuTe Ha 0OUKHOBEHN aKuuu
(uucnuten) Ha cpepHonpeTerneHns 6poi Ha gbpxaHuTe O0OWMKHOBEHHM akuMK 3a nepyoga
(sHamenaren).

OnepaTUBHM CErMeHTH

OnepaTtvBeH CErMEHT € KOMMOHEHT Ha NpeanpuaTueTo:
KOWTO npeanpuema 6usHec AEMHOCTH, OT KOUTO MOXE Aa Nony4asa NpuxXoAW W NnoHacs pasxohu
(BKMIOUUTENHO NPUXOAN U PA3XOAK, CBDP3aHN CbC CAENKM C APYIY KOMMOHEHTU Ha CbLIO0TO
npeanpuaTue);

« YMUTO ONEPATUEHN PE3YNTATH PEAOBHO CE Npernexaart oT PLKOBOAUTENA HA NPeanpuATUETO,
B3€MaLl FMABHUTE ONEepaTMBHN PEeLLIeHNs], NPU B3EMaAHETO Ha PELUEHUA OTHOCHO pecypcuTe,
KOWTO fia BbAaT pasnpefeneH KbM CErMEHTa, U OLIGHSBAHe Ha pesynTtaTuTe OT AeWHOCTTa

MY;
1 3a KOITO e Hanuue oTAeNHa huHaHCoBa HopMaLus.

®uHaHCOBU PUCKOBE
KpepuTeH puck

PuUCKbT, 4e CTpaHa no pMHaHCOBW WHCTPYMEHTY - aKTUBW Ha NpeanpuATUETO HAMA Aa ycnee aa
MannaTh 3a4bIKEHUETO CU U LLie NPUYUHK DUHAHCOBA 3aryba Ha npeAnpuATHETO.

INvkBraer puck

PUCKBT, Y& NPeAnpUATUETO LUE CPEeLHe TPYAHOCTY NPU N3NBLIIHEHMETO HA 3a4bIDKEHNA,
CBbp3aHu ¢ PUHEHCOBK NacuBK.

MasapeH puck

PucksT, Ye cripaBefnvsaTa CTORHOCT U GbaelumnTe NapyuyH1 NOTOLM Ha (hUHAHCOBUA
WHCTPYMEHT LLE BapupaT nopaayi NPOMeHU B NazapHUTe LeHW. [asapHuAT pucK ce CbCTou OT
TPpWU BUOa PUCKI

BanyTeH puck

PUCKbLT, Yye cripaseanuBarta CTOWHOCT UK 6baelyuTe NapuyHn NOTOUM Ha (PUHaAHCOBUS
VHCTPYMEHT LWe Bapupat nopajau npoMeHu 8 obMeHHuTe KypcoBe.

JlnxeeH puck

PucKbT, 4e cnpaseanuBaTta CTOWHOCT M 6baewmTe NapMyYHN NOTOUM Ha PUHAHCOB
VHCTPYMEHT LLie BApUpaT Nopajm rpoMeHW B NasapHUTE NUXBEHN NPOLIEHTH.

Apyr LeHOBU pUcK
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PUCKLT, Ye cnpaBeAnuBaTa CTOMHOCT unyv GbaelumTe napu4Hy NOTOLM Ha (PMHAHCOBUA
WHCTPYMEHT LLie BapupaT nopaay NPOMeHN B NasapHUTE UeHN (pasnnyHK OT Tesu, Bb3HWKBaLLW
OT NUXBEH PUCK UMK BANyTEH PUCK), HE3ABICMMO OT TOBA Aanu Te3n NPOMEHMU Ca NPUYUHEHU OT
dhakTopy, cneundUHN 32 OTAESNHIA (BMHAHCOB MHCTPYMEHT UM HErOBUA EMUTEHT, UNK oT
thakTopy, BAVSELLN BbPXY BCUUKM NOAOOHN (hUHAHCOBU UHCTPYMEHTK, TEPryBaHW Ha nasapa.

MonuTvkaTa Ha NPeANPUATHETO 3a LANOCTHO YNPaBNeHNe Ha PUCKOBeTe € ChCPEeAoTOHEHa 1
MMa 3a Uen 4a HaMarnu eBeHTyanHuTe HebnaronpusiTH egeKTn BbpXy (PMHAHCOBUA pesynTar.

I'Ipep,npwmweTo HAMa NpveTa NoNnUTUKa 3a XefxXupaHe Ha cwachoswre PUCKOBE.

EdhexTvt oT npomeHuTe B 0OMEHHUTE KypcoBe
QyHKLMOHANHaTa BanyTa Ha NpeanpuATUETO € GBLNrapckuAT nes.
BanyTaTa Ha npeAcTaBaHe Ha thUHaHCOBNTE OTYeTV € Gbnrapcku ne..
TOMHOCTTa Ha YucnaTa BbB (OUHAHCOBUA OTYET e xunAau 6vnrapcku neea.

UyxaecTpaHHa BanyTa e BCAKa BanyTa pasnuusa oT (iyHKUWoHanHaTa eanyTa Ha
npeAnpuATHETO.

CaenkvTe B YyKOecTpaHHa BanyTa ce BNMCBaT MbpBOHAYanHo BLB (oyHKUMOHaNHa sanyTa, kaTo
KbM CyMaTa Ha YyaecTpaHHaTa BanyTa ce Npunara UeHTpanHusa Kypc Ha brnrapcka Hapogha
BaHka (EHB) 3a cvoTBEeTHaTaA BanyTa, KbM Aatata Ha caenkara.

KypcosuTe pasnuki, Bb3HVKBALLIM NPU YpeXaAaHe Ha NAPUYHK NO3ULIMK UNKU Npr npens4ncnasaHe
Ha NAapUYHUTE NO3NLIMK Ha NPEaNPUATMETO MO KYPCOBE, PasiMuHy OT Te3n, NPU KOUTOo ca Gunu
NPEU34MCNieHn NPy MEPBOHAYANHOTO NPU3HABAHE NPe3 NepuoAa Wi B NpeaxoaHu puHaHCoBY
oT4eTH, ce npuaHasar kaTo nevanba unu saryba 3a nepvoaa, B KONTO ca Bb3HUKHAMM, C HAKOK
naknoveHns cernacHo MCC 21 Ha kypcoBUTE pasnuky, Bb3HWKBALLM NO AaaeHa napuyHa
NO3NULKA, KOATO NO CLLUHOCTTA CU NPeacTaBnABa YacT OT HETHA UHBECTULMA Ha oT4MTaLla ce
CTONAHCKa eAuHULA B YyXAecTpaHHa AelHOCT .

KoraTo napuuHa nosuuust Bb3HUKBa B pe3ynTaT Ha cenka ¢ Yy/AecTpaHHa BanyTa ¥ uma
npomsaHa B 06MeHHMA KypC MEXAy AaTaTta Ha GAenkaTta W aaTaTa Ha ypexgaHeTo, ce NosBABa
KypcoBa pa3snuka. Korato caenkara 6bae ypefeHa B paMKuTe Ha CblUUs OTYETEH Nepuoa, npes
KOWTO & Bb3HVIKHANA, LisinaTa KypcoBa pa3nuka ce Npu3HaBsa npes AaaeHus nepuod. Ho korato
coenkata 6b/e ypeaeHa npes cneqsaly OTyeTEH nepuog, KypcoeaTta pasnuka, NnpuaHara npes
BCEK OT MEXAMKHUTE Nepuoan A0 AaTarta Ha YpexaaHeTo, ce onpegens oT NpoMsaHaTa Ha
0BMEHHUTE KypCOoBe Npe3 BCEKW NEProg,.

KoraTto neyan6a unu sary6a oT HenapuyHa no3uuna € oTpaseHa AMpeKTHO B coGCTBeHMA
KanuTan, Bcexm oOMeHeH KOMNOHEHT oT Ta3u neyanba wnu 3aryba ce npusHaea 8 apyr
sceobxearteH goxoq. Korato newanba wnu saryba oT HenapuyHa nosuuus e oTpaseHa B
neuanfarta unu sarybara, Bcekn 0GMEHEH KOMNOHEHT OT Tasw nevanba unw saryda ce npusHaea
KaTo neyanba wnu 3aryba.

Korato onpenenenn MC®O usnuckeaT HAKon neqanbu unu 3arybu oT akTueu ga ce oTpassaear
OUPEKTHO B CODCTBEHWA KanyuTan W KoraTto TakbB akTUB Ce OLIeHsBa B YyxaecTpaHHa sanyTa,
MCC 21 usuckea npeoLieHeHaTa CTOWHOCT ga 6bAe npeusyucnena, n3nonapanxu Kypca Kem
JataTa Ha onpeaensHe Ha CTOMHOCTTA, B Pe3ynTaT Ha KOETO ce NoNny4YaBa Kypcosa pasnuka,
KOATO CbLUO Ce Npu3HaBa B [pyr BcecbxsBaTeH AOXOA.
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ﬂpe,unmeMeTo npaeu npeoleHxKa Ha No3nuun 8 YyKAecTpaHHa BanyTta KeMm Kpaa Ha OT4eTHUA
nepuog U TEKYLLO Npe3 oTHeTHUA Nepuch.

MosnunuTte B YyaecTpaHHa Banyta kbm 31 gekemspu 2019 roguHa ca oLeHeHn B HAaCTOALLUA
¢hvHaHCOB OTHET NO 3aKnuUTeNnHUA Kypc Ha BHbB.

Wma HoBo passcHeHne Ha KPMC®O 22 — cpenku B8 dyXaecTpaHHa Bsanyta v aBaHCOBO
Bb3HarpaxaeHne, K0eTo U3MCKBAa aBaHCoBU NNAaLlaHWs Aa ce TpeTupar KaTo HenapuveH akTue
B Kpas Ha Nepuoja He Ce NPEeoLEeHABAaT Mo 3aKNYUTENeH Kypce.

CuyeTOBOAHM NPEANONOXEHHA U ﬂpH6HH3HT9ﬂHM cyeTOBOOHMU NMpelyeHKHA

B pesynTaT Ha HECUIYPHOCTTa, NpUChLLA Ha AenosaTta AedHOCT, MHOro CTaTuM oT chuHaHcoBUTE
OTYETW HE NOANEXAT Ha NPELIM3HA OLEHKA, a CaMo Ha NpubnuauTenHa oueHka.
MpubnuanTenHUTE OLEHKA CE& OLIEHABAT Bb3 OCHOBA Ha Hait-akTyanHaTa Hanu4yHa u HagexaHa
nHopmayms.

3anon3gaHeTo Ha PasyMHU npubnnanTensu oLeHK NPeaCcTaBnABa OCHOBEH ENEMEHT B
W3rOTBSHETO Ha (PMHAHCOBUTE OTHETW U HE HaManABa TAXHaTa AOCTOBEPHOCT. MNpunaraHeTo Ha
MexgquaponHme'craH,uapTM 3a (PUHAHCOBO OTYMTAHE U3UCKBA OT PLKOBOACTBOTO Aa NPUIIOXU
HAKOW CYETOBOAHWU NPeanonOXeHUs U NpUbnuanTenHt CHUETOBOAHW NPELEHKW NpW U3roTBAHE Ha
hUHAHCOBUTE OTYETM M NPWU ONPeAenaHe Ha CTOWHOCTTA Ha HAKOW OT aKTUBUTE, NacuBUTE,
npUxoamTe v pasxoaute. Bonuku Te ce U3BbLPLUBAT Ha OCHOBATA Ha Han-fobpara npeueHka,
KOATO e HanpaseHa OT PLKOBOACTBOTO KbM Kpas Ha OTHETHUA NepuoA. [encTantentute
pesynTtati 61xa MOTNU Aa ce pasnu4asaTt oT NPeACTaBeHUTe BbE (PUHAHCOBUTE OTHETH

NapeHa npubnvsuTenHa oLeHKa NOANEeXy Ha Npepasrnexaare, ako HacTbNAT NPOMEHK B
obcTosTencTBATA, HA KOUTO Ce OCHOBABA, UMY B PE3yNTaT OT Nony4eHa HoBa WHgopMauus Knu
JOMbIHATENHO HATpynaH onuT. [pepasrnexaaHero Ha NpubnuauTenHaTa oLUEHKa He Ce CBLP3Ba
C NPeAX0AHU NEPUOAV U HEe NPeCTABNABA KOPEKLMA Ha rpeLuka.

Bcaka npomsiHa B npunaraHaTta Dasa 3a oLeHsABaHe ce TpeTupa KaTto nfpoMAHa B CHeTOBOAHAaTa
nonnTHUKa, a He B CHETOBOAHATA ﬂpH6HM3VITEJ'IHa OLIEHKa.

KoraTto e TpygHO Aa ce Hanpaeu pasrpaHuveHe MeXay NpoMAaHA B CYeTOBOAHATA NOMUTHUKA U
NPOMAHA B CHETOROAHATA NpUBNManTENHa oUeHKa, NPOMAHATA Ce NPUEMa KaTo NPOMAHA Ha
cyeToBogHaTa NpUBbNManTenHa oLeHKa.

EdhekTbT OT NpoMsaHaTa B CHETOBOAHA NpuDNManTenHa oueHKa ce NpU3HaBa NepcnekTUBHO Ype3
BKNIOYBaAHETO My B nedan6ara unu saryGaTta 3a nepuofa Ha NpoMsAHaTa, ako NpoMsiHaTa 3acara
camo TO3K Nepuoa WNK Neproaa Ha npomsHaTta ¥ 6baeLLKu nepuoan, ako NPOMKRHATA 3acAra u
aeaTa.

JoTonkosa, 4OKONKOTO NpomMAHaTa B cMeTOBCAHATA ﬂpM6HM3MTEJ'IHa oLeHKa Boan 8o npoMeHn B
aKTUBUTE WU MacuBKUTe, UK Ce OTHACA A0 KOMNOHEHT OT Kanutana, 74 ¢e Npu3HabBa vpe3
KopurnpaHe Ha GanaHcoeara CTOWHOCT Ha CBBbp3aHUsA aKkTus, Nnacus UMM KOMMNOHEHT OT Kanutana
B Neprnoga Ha npoMAHaTa.

Ipelwkun

Fpelukn OT MUHAN NEPUO Ca NPONYCKN UM HETOYHO NpeacTaBsiHe Ha (PMHAHCOBUTE OTUETH Ha
NpeanpUATUETO 3a €AUH UMY NOBEYE MUHANM OTYETHU NEPUOAN NPOUITUYALLM OT HEU3NON3BaHe
UnNKY HENPaBMITHO U3NON3BaHEe Ha HaJeXBHA MHOPMaLUA, KOATO:
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. e 6una Hanu4yHa KbM MOMEHTa, B KOWTO (PMHAHCOBUTE OTHETH 3@ Te3u Nepuoan ca
6unu onobpeHn 3a nybnukysaHe; W

. € MOXeNo, NPV nonaraHeTo Ha pasymHy ycunus, Aa 6bae nonyyeHa u B3eTa
npensua NP 3roTBRHETO N NPEACTABAHETO Ha Te3n (PMHAHCOBW OTHETH,

Tesau rpeLlku BKNOYBaAT EC*)EKTMTG OT MaTEMAaTUYECKW rpeLuKkn, rpellikv Npu npyunaraHe Ha
CcHeToBOHA NONUTUKA, HegornexaaHe unn HeToHHO nNpeacTaBAHe Ha Lt)ElKTVI 1M M3MaMH,

MpelLkn no cmucbna Ha MCC8 MoraT ia Bb3HWKHAT BLE Bpb3ka C NPU3HABAHETO, OLEHABAHETO,
NpefCTABSHETO WK ONOBECTABAHETO HA KOMMOHEHTHN OT (huHaAHCOBUTE OTYETH. [ToTeHUunanHTe
rpeLUku 3a TEKyLUMS Neproj, OTKPUTH B CbLMA, CE KOPUrupaT Npeaun pruHaHcoBUTE OTHETV Aa Ce
of0BpAT 3@ NybnukyeaHe. Bbnpeky ToBa, IPeLLKM NOHAKOra ce OTKpUBaT B nocneaeawy nepvon,
¥ TE3W rpewwku OT NPeaxoaHN Neproav e Kopurupar.

MpeanpUATUETO KopUrMpa ChC 3aAHa AaTa ChLUECTBEHNTE [PELLIKA OT NPEAXOAHU Nepruoay 8
NbpBUs hUHAHCOB OTYET, oaoBpeH 3a nyGnukysaHe crea KaTo ca OTKPUTK Hpes:

. npensynucriaBaHe Ha cpaBHUTENHUTE CYMU 3a npeacTaBeHnA npeaxogeH nepuog, e
KOWTO € Bb3HUKHAaNAa rpewka; vunu

° B CMyYait, Yye rpellkaTta € BbaHuKHana npean Han-paHHo npeAcTaBeHus npeaxoneH
nepwoa, NPen34nUCnABaHe Ha Ha4anHoTo Cango Ha akTusuTe, nacMBUTe W KanuTana sa
TO31 nepuoa.

MpelLKa OT NpeaxofeH NEepUoA Ce Kopurupa fiocpeiCTBOM npensyncnasatxe ¢ obparHa cuna,
OCBEH aKO € APaKTUYECKN HENPUNOXUMO Aa Ce ONpeieni HAKOR OT cneundiniHuTe edekty 3a
nepuoaa U KYMynaTuBHUA ebeKT OT Tasu rpeiuka.

®nHAHCOBU UHCTPYMEHTH

®UHAHCOB MHCTPYMEHT € BCEKU A0r0BOp, KOWTO nopaxaa puHaHCoB akTvB 3a fajeHo
npeanpUaTMe 1 (OUHAHCOR NAcKB UMK KanMTanos MHCTPYMEHT, 3a APyro NpeanpuaTue.
MpeanpwaTUeTo NpU3Haea (hMHAHCOB aKTUB UM prHaHCoB nacue B GanaHca, koraTo cTaBa
cTpaHa no AOTOBOPHWUTE YCINOBUA Ha (PUHAHCOB UHCTPYMEHT.

DUHAHCOBUTE aKTUBM U Nacusu ce Knacuduuupar cbrnacHo nauckeanuara Ha MCC 39.

Cebp3aHu LA U CASNKU MeXay TAX

MpeanpuatueTo cnazsa pasnopeadute Ha MCC 24 npu onpegensiHe U onoBecTABaHe Ha
CBBbP3aHUTE NUUA.

Cpaenka Mexay CBbp3aHu NUua € NPEXBLPNSHE Ha Pecypcu, YCNyru nnu 3agbikeHusa Mexay
CBbp3aHn nuua, 6e3 3HaueHUe Ha ToBa Janu ce Npunara HAKakea LeHa.

DuHaAHCOB NU3UHT

®OUHAHCOB NWU3WHI & IW3WHIOB JOTOBOP, KOWTO MPeXBbpfif MO CbLUECTBO BCWYKW PUCKOBE W
U3roAM, NPOM3TUHALLM OT COBCTBEHOCTTa BBPXY AKTHB.

Axtueute, npugobut upes (huHaHCOB NWUSWHT, CE NPU3HABAT NO NO-HWCKATa OT TAXHaTa
cnpaBeanvBa CTOMHOCT KbM Aatata Ha npuaobvBaHe WNM  HacToAwaTa CTOWHOCT Ha
MUHUMANHUTE NU3MHIoBM nnawaduAa. [lbpBoHavanHute nNpeku pasxofw, WM3BLPLUEHW OT
NW3MHIONONy4aTens, ce BKNOYBaT B CTONHOCTTA Ha akTuBa. CbLUecTBYBALLOTO 3a4blKeHVe KbM
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nusvHrogatena c¢e nNpeicraef 8 OT4ETa 3a {(pHAHCOBOTO CbLCTOAHWE HAa ApyxecTBoTo KaTto
3agbvmKeHue no thUHAHCOB NU3NHS.

JinaudroeuTe nnawaHua ce pasfenaT Mexay nNMXBEeHW nnawlanva v nnaw@adHus no rmaBHULA,
TaKa Jye [a ce Nonyyu NocTosHeH NIMXBeH NPOUEHT BbpPXY OCTATBHHOTO 3a4bJKeHWe No NU3VHra.

DUHAHCOBUAT NUMHT NOPa’KIA aMOPTA3AUMOHEH Pa3xof, 32 amopTUSUPYEMUTE akTUBY, KaKTO 1
hUHAHCOB pa3xof 3a BCEKU OTYETEH Nepuop. AMOPTU3ALMOHHATA NONIUTUKA NO OTHOLLEHWE Ha
aMoOpTM3MpyeMUTE HaeTn akTmeu € cbobpaseHa C Tasw No OTHOLWEHWe Ha cobcTeeHuTe

amMopTU3MPYEMW KTUBMU.

3a UenuTe Ha NPEeAcTaBAHETO Ha (hPUHAHCOBUTE MHCTPYMEHTU NO KaTeropuw, onpeaeneHn B
cboTBeTCTBME ¢ MCOO 9 , OMHAHCOBY MHCTPYMEHTU”  3a4bIKEHUsATa No (PUHAHCOB NMU3UHT Ce
KnacvicoMumpar B kateropusita (oMHaHCOBM NacBn NO aMOPTU3NPAHA CTOMHOCT.

OnepaTUBeH NU3KHF

MC®O 16 e nsganeH npes suyapu 2016 r. Toi we pgoeeae A0 NPU3HABAHETO Ha NOYTH
BCMYKM JOTOBOPK 3a HAaeM Aa ce 3aBexgaT B 6anaHca KaTo akTWB , TbW KaTo pasrpaHuieHneTo
MEXAY ONEPaTUBHWUTE W (PMHAHCOBM NU3MHMKM e npemaxHaTto. Cnopen HOBWS CTaHAAPT, aKTUB
(npaBoTo Ha nonasaHe HA HaeTus 06eKT) N (PUHAHCOBO 3aALMKEHNE MO SIMSUHIOBU BHOCKW CE
npusHasaTt. EQUHCTBEHOTO MBKIIOHEHNE Ca KPATKOCPOYHMTE SIN3NHTU ¥ TAKMBA C HUCKA CTOWHOCT
— 00 5 xun.nB.. OTYMTaHeTo Npu NU3NHroAaTens HAMa Aa ce NpOMEeHU 3HaYUTenNHo.

CTaHpapTbT 3acrsia [MaBHO OTUMTAHETO Ha OnepaTBHUTE nuanHIKM. KbM patara Ha
oTuuTaHe [JpyXecTBOTO € OLEHUNO KAKBM W3MEHEHUs ca HeobxoAWMKW OTHOCHO NpomsHaTa B
debuHULUMATAa 3a CpPOKA Ha NWU3WHIOB AOTOBOP, Pa3NUUHOTO TpeTupaHe Ha NpOMEHNMBW
NTA3MHIOBM MNALLAHVA W ONUMMTE 33 YAbMKABaHE U NpekpaTaBaHe.

CTaHgapTbT € 3afbiKUTenes 3a (UHAHCOBW FOAUHM, 3anoyBalln Ha unu cnep 1 aHyapu
2019r.

fipogaxba ¢c oGpaTeH NU3HUHT

CpenxaTa 3a npopaxba ¢ obpaTeH NM3UHr e CBbp3aHa ¢ npoaaxbarta Ha akTWe u 0bpaTHOTO
HaemaHe Ha cblma aktue. CHETOBOAHOTO TpeTvpaHe Ha npogdaxda ¢ obparTeH NMM3nHr 3aBucK oT
BU/ja Ha CBLOTBETHNA NU3NHIOB AOTOBOP U OT CHLLHOCTTA Ha cAenkara.

Ako pesyntatbT OT ob6paTHuA nusuHr € ¢UHaAHCOB fW3MHr, cAenkata e cpeAacTso 3a
npefocTasaHe Ha (UHaHCUpaHEe OT NW3NHIOAATENs Ha NU3MHIONONy4YaTerns, KaTto akTUBLT ce
aBsABa obe3anedyeHMe. BCAKO NpeBulleHMe Ha npuxofa oT npogawbarta Hap OanaHcosaTa
CTOWHOCT He ce npusHaBa He3abaBHO kaTo AoxoA BbB (hMHAHCOBUTE OTYETU HA npoaasava
nuavnrononyyaten. Bmecto TOBa TO Ce pascpodBa M amopTusupa npes uenws CPOK Ha
nU3nMHroBua 4oroeop.

AXO 0OpaTHMAT NU3MHr € (PMHAHCOB NW3WHI, CAenKata € CcpeacTeo 3a npeaocTaBAHe Ha
(hMHaHCUpaHe OT NIM3MHIOAATENA Ha NIM3MHrONoNyYaTens, KaTto aKTMBLT ce AsaBa obesneyeHne.
Mo Tasn npuyMHa NPEBULLIEHWETO Ha npuxofa oT npopaxbara wag GanaHcosaTa CTOMHOCT He ce
pasrnexga kato Aoxon. ToBa NpeBviLeHWe Ce pascpoyBa U amopTusnpa npes LUenua cpok Ha

NMU3NHIOBMUA 40TOBOR.
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AKO CbIMAcHO YCNOBMATA HA [Orosopa 3a (hUHAHCOB NW3WHI HAMAa NpomAHa B npaeaTa 3a
K3NON3BaHE Ha aKTMBa OT rnpogasava/nu3uHrononydarens npeau M cnep cgenkara, 70 T7A €
W3BbH obxeata Ha MCC 16 JlusuHau m No CoblUecTBO nNpeacTasnsisa (punaHcupade. B Toau
cnydaii, NONyYEHUTe NOCTLANEHNA OT cAenkKara ce NPeAcTaBaT KaTo 3afb/PKEHNsR No JMXBEHU
3aeMu B OTYEeTa 3a (PMHAHCOBOTO CBCTOSAHWE, 8 W3BBLPLUEHUTE OT NU3NHIONOMy4aTens Mnpeku
pasxoav NO cAenKaTa ce pascpoysat 3a Nepuoaa Ha NU3NHrosys A0roBop.

C1OMTHA cneq Kpaa Ha OTYETHUA Nepuoa

CuBUTHS crieg Kpas Ha OTYETHUA Nepuos ca OHe3n CubuTus, KakTo BnaronpuaTHY, Taka u
HeBnaronpusATHY, KOWTO Bb3HUKBAT MEXAY Kpas Ha OTYETHUA Nepuoj K aartata, Ha KoATo
chvHaHcoBMTE OTUeTH ca onobpeHn 3a nydnukysaHe.

PasrpaHudagar ce fsa Buga cboutms:

. TaKMBA, KOUTO JOKA3BAT YCMOBMS, ChILECTRYBANU KbM KpPas Ha OTHETHWA nepuoa
{kopurupaiyy cuouTHA ); U

» TaKuBa, KOWTO ca NOKa3aTENHKU 33 YCNOBUA, Bb3HUKHANW cnej Kpas Ha OTYeTHUA
nepvog (Hekopurupaiy ceOMTUA).

MpeanpuUsTUETO KOPWUrMpa CyMMTE, NPU3HATW BLB (PUHAHCOBUTE OTYETY, 33 Aa OTpasn
KopurupalLmTe chBuTUs Cneq Kpas Ha OTYETHUS NEpUo/, W OCLBPEMEHSIBA ONOBECTSIBAHUATA.

MpennpuaTeTo He Kopuriupa CyMmuTe, NpU3HaTi BbB (hMHAHCOBW OTHETK, 3a ja OTpasu
HeKkopUrupalmTe cuBUTHA cneg kpas Ha oT4eTHUA nepuod. KoraTo Hekopurupalymre ceouTha
cnep Kpas Ha OTIETHUA Nepruod Ca TONKOBA ChLLECTBEHN, Y& HEONOBECTABAHETO OK1 NOBNNANO
Ha cnocoBHoCTTa Ha noTpebuTenute Ha hMHaHCOBMTE OTHETM 1a B3EMAT CTONAHCKU PELLISHUA,
npeanpuATUETO ONOBeCTsBa cnefHaTa MHopMaumaA 3a BCAKA CblLECTBEHA KaTeropua Ha
HEeKOpUrMpaLwoTo cbbutue:

-eCTeCcTBOTO Ha COUTUETO; U

-npubnuauTenHa oueHka Ha OUHAHCOBUA MY eDEeKT UNn U3sIBEHNe, Y& Takasa OLUeHKa He MOXe
na bvae HanpaseHa.

Paaxoau no zaemu
Mpeanpuatueto npyunara MCC 23 oTHOCHO pasxoanTe NO 3aeMu.

PasxcguTte no 3aemu, KOUTO MoraT NpAKo Aa ¢ce OTHecaT KbM anI,lJ,OﬁVIBaHeTO, CTpOWTENCTBOTO
WNY NPOU3BOACTBOTO HA €AMH OTrOBapsLy HA YCNOBUATA aKTUB, Ce Kanutanuanpar KaTo 4acT oT
CTOMHOCTTa Ha TO3W aKTUB.

ﬂpyrme pa3xogn no 3aaemu ce nNpusHaeaTt KaTo pasxoq.

OTroeapsiy Ha YCNOBUATA aKTVB € aKTUB, KOWUTO NO HeoBxoauMOCT W3UCKBA 3HAYMTENEH nepuoa
OT Bpeme 3a NoAroTOBKa 3a HeroeaTa npeapwxaaHa ynotpeba unm npopaxba.

PasxoguTe no 3aeMy Ce KanuTanuavupar KaTo 4acT OT CTOHHOCTTa Ha aKTWBa, KoraTto
ChLUECTBYBA BEPOATHOCT, Ye Te LWe AoBeaar A0 bbaeln MKOHOMWHECKU Nonau 3a
NpefnpUATAETO W KOFATO pa3xoauTe MoraT Aa 6bAaT HaReMKAHO OLEHEHN.

Pasxogute no 3aeMK, KOUTO MoraT Aa 6bAaT NPAKO OTHECEHU KbM NpUAoGHBaHeTO,
CTPOUTENCTBOTO MV NPOM3BOACTBOTO Ha AafieH OTroBapsily Ha YCNIOBUATA aKTUB, Ca OHE3U
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pasxoau no 3aemm, kouto Guxa Gunu naberHaty, ako pasxoRbLT NO OTTOBAPALUMA HA YCrOBUATA
aKTUB He @ BN U3BBPLUEeH.

fpeanpuATUETO KanuTanusupa pasxoguTe no 3aemu KaTO YacT OT CTOMHOCTTA Ha OTroBapALIna
Ha yCnoBMATA aKTUB Ha HayanHaTta Aata Ha Kanutanu3auua.

HavyanHaTta gata Ha KanuTanuaauuaTa € 4atara, Ha KoATO NpeanpusTUeTO 3a MbPBK NbT
YAOBNETBOPU CNEAHNUTE YCNOBUA:

e WN3BLPLUW pasxoauTe 3a aKkTuBa;
s  W3BBLPLUM PA3Xo[UTE NOo 3aemMuTe,
KaKkTo K

e npeanpueme AedHOCTU, HeoOXoaAWMM 32 NOATOTBAHE Ha aKTWBa 3a npeaswkgaHaTa
My ynotpeba unu npogaxda.

MpeanpuATMETO NpPeyCcTaHOBABA KAMMTANM3VPaHETO Ha PasxoauTe No 3aemu 3a Abnru
Nepu1oau, Npes KoUTO & NPeKbLCHATO akTMBHOTO nofobpeHue Ha OTroBapsLy Ha YCNoBUATA aKTUB.

MpeanpuaTeTo NpekpaTssa kanuTanmaaumaTa Ha pasxoauTe No 3aemn, KOraTo ca NpuKUeHn
B 3HaYMTENHa cTeneH BCMYKY ASMHOCTY, HeoBX0AMMU 3a NOATrOTBAHETO Ha OTroBapALUA Ha
YCNoBUATA aKTVB 3a npeapwizaHara ynotpeba nnm npogaxda.

YCcnoBHM aKTUBM M NAaCUBU
YCnoBeH nacue e:

) Bb3MOXHO 3a0bMMKeHUe, KOeTo Npouanuaa oT MuHanu cebuTua u yweTo
chljecTByBaHe we 6bae NoTEbPAEHO CaMo OT HACTbNBAHETO UMW HEHACTBNBAHETO Ha
e[JHO UMK NoBeYe HecurypHu 6baetun cuLbuTus, kouTo He moraT Aa Hbaar usuano
KOHTpONUpaHu oT NpeanpUATeTo;

vnu
. HACTOALLO 3aAbLMKEHNE, KOBTO NPOVU3NU3a OT MUHANU CbOUTUA, HO He e NPU3HATO,
3auoTo:

-HE e BEPOATHO 3a NoracsBaHeTo My Aa Obae HeobxognM U3XOASALL NOTOK OT pecype,
ChAbPKALM UKOHOMUYECKW MON3N;

wunn

- cymara Ha 3abMKEHVETO He MoXe Aa Gbae onpegeneHa ¢ JOCTaTbyHa CTENeH Ha
Ha/IEXAHOCT;

YcnoseH akTUB € Bb3MOXXEH aKTWUB, KOMTO NPOM3NKaa 0T MUHaNKU cuBuTHA 1 YveTo
cbllecTByBaHe LWe bae NOTBbPASHO CaMO OT HACTBIBAHETO UNW HEHACTLNBAHETO Ha E4HO UNK
noseve HecurypHu 6bvaewwmn cubutun, KOMTo He MoraT Aa ObAAT W3RN0 KOHTPONMPAaKW OT
npeanpuATHETO.

YcnosHWTE akTUBX 1 NAacUBKY He C& NPU3HABAT.
OTueT 32 NapUYHUTE NOTOLM

MpeAnpuATMETO e NPUeNo NONUTHKA 3a OTYUTAHe 1 NPEACTaBAHE Ha NApPUYHUTE NOTOLM NO
npekus MeTo4 B OTYETA 3a napn4HUTE NOTOLN.

MapuyHuTe NOTOLM Ce KnacuuLmrpaT KaTo Napu4HK NOTOUM OT:
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) OnepaTueHa AelHoOCT
. WHBECTULMOHHA AEWHOCT

. duHaHcoBa AeWHOCT

OTuerT 3a NPOMEHNTE B cODCTBEHUA KanuTan

MpeanpuaTUETO NPEACTaBA OTYET 38 NPOMEHUTE B cobcTBEHMA KanKuTan, NoKa3Baly:
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e 00uja cyma Ha BceoOXBaTHUA AoOX0[ 3a nepuoaa

e 32 BCEKM KOMMOHEHT Ha coBCTBEHNA kanuTan, edhekTTe oT npunaraHe ¢ obpatHa
cvna unu npensyncnenne ¢ obpartHa cuna, NpusHaTh B choTeeTcTBue ¢ MCC 8;

]

e 32 BCEKW KOMMOHEHT Ha coBCTBEHWs kanuTan, uspaeHsBaHe Ha HanaHcoeara
CTOWHOCT B HA4anoTo M B Kpas Ha NEPYOAA, KAaTo Ce ONOBECTABAT OTAENHO NPOMEHUTE
B pesynTar oT:

- nevyanba wnu 3aryba,
- BCAIka cTaTUa Ha Apyr BceobxeaTeH AOXOA;

- ¢fleNkKK cBC cObCcTBEHMUMTE B KAYECTBOTO MM HA cobCcTBEeHMUN, KaTO NOoKassa oTAenHo
BHOCKWUTE OT U pa3anpegeneHnudaTa KbmMm cobcreeHuLUTE



4. TIOSICHHTE/IHY NPHIOKEHHS KbM CTATHHTE HA roAHIIHHSA GHHAHCOB 0TYeT

4.1. Ilpuxoau ot npoaaxodu

B xunaou nesa 31 Aex. 2020

31 Aex. 2019

[Ipaxomu 0T Mpoxaxbta Ha CTOKH 7189

TMpuxoxu ot npoaaxba Ha yCIyru 0

0

5867

Benaxo 7 | 7189

5867

4.2. CebecToitHocT HA mpoaakOHTE

B xunadu aeen 31 Jex. 2020

31 Jdex. 2019

OryeTHA CTOHHOCT Ha IIPOAANECHHTE CTOKH 5416
B 1.4. Ocrosru CM -
En. eHeprus A ropusa -
Pyactu MC -
Hpyra -
Pa3xond 3a BLHITHHE YCIYTH -
B T.4. Pexnammu pefinoctu -
Haemn -
Texym peMOHT Ha COOCTBEHH aKTHBH -
Jpyru -
Pazxonw 3a aMOpTH3aLHH -
Pasxony 3a 3anmnarH -
Pa3xoay 3a CONMANHy OCUTYPOBKH -
Jpyru pasxonu -
Hamanenue o HeTHA NpoaaKHa IieHa Ha MarepHaid H IpOXyKLIHSL

Pasxonu 3a npraoOUBaHE HA aKT#BH 1O CTOI. HA4YHUH -
VYeennueHHe (HAMATICHHE) Ha 3aMacHTe OT IIPOIYKIHA o .

Benuako - 5416

4.3. JIpyru onepariBHHA NPHXOIH

B xunaou nesa 31 Jex. 2020
[Tpuxomu ot nmponaxba Ha CTOKH -
[puxomu OT U3IIATEHH WETH OT 3aCTPaxOBATEN |

[Mpuxomu ot nponaxba na JIMA 0

31 dex, 2019

4266

Benuke

0
2
2
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4.4, Pasxoan 3a npogaxxou

B xunnou nesa

Pa3xomu 3a marepualH

Pazxoay 3a BEHIIHA yCJIYTH

B r.u. Pexnamun yCIIyT

Pazxomu 3a aMOpTH3ALWA

Pazxonu 3a zannara

Pasxonn 3a cONHATHH OCHTYPOBKH
HpyrH pazxonn

Benuxo

4.5. ATMHHHCTPATHBHY H YNPABJICHCKH Pa3xoiu

B xunaou neaa

Pasxonu 3a MaTepuaiHi

Pasxoau 3a BRHIIHHE YCIYrH
Pazxonu 3a aMmopTH3aLHA

Pasxomm 3a 3aruiara

Pa3xoad 3a COIHANHY OCUTYPOBKH
Jpyru pazxoan

Beuiko
4.6. lpyru onepaTHBHH pa3XxofH

B xunadu nesa

OrdeTHa cTOMHOCT Ha IPOJAJCHHTE MATEPUAIIH

banancosa cTOHHOCT HA OTNHCAHH UMOTH,MALTHHH ¥ CHOPBKCHH
Jpyru pa3xonu

Benuxo
4.7. Heruu pHHAHCOBH Pa3XoaAH

B xunaou nesa

Hpwxonn /pa3xoy 3a TMXBH HETHO

[MosrosxuTenHn / OTpULIATETHE KyPCOBH pa3NIMKH , HETHO
Hpyru ¢unancoBH Ipux0nd / pasXxoaH, HETHO

Benaxo
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31 Jex. 2020 31 Jdex. 2019
0 0
31 Jex. 2020 3% Jex. 2019
144 155
543 452
69 89
805 707
146 131
0 o
1707 1534
31 Hex. 2020 31 Jex. 2019
44 41
44 41
3 Hdex. 2020 31 Tek, 2019
4 3
I 4,,_, o _3_




4.8. Pa3xonm 3a njavbIu

TNoguna NPpUKAKMBALA

B xunnou nesa
Ha 31 Jex. 2020

T'oauna

NPHKIYBAA
na 31 Jdex. 2019

[Teuanta npeny JaHBUH 19 25

JlanbyHa craBKa 10% 10%

Jlanbk BEpXY nedandara 2 3
[TocTOsSTHHH pa3NHKH -

O0mo pa3xoau 33 NaHblH 2 3

Toauna npukI0MBaILA Foauua

Ha 31 Jex. 2020 npukas09BAILA

Pa3xoasT 32 JAaHBK CE ChCTOH OT:

na 31 Jex, 2019

Tekyin pa3xon 3a JaHBK 2

Pasxon 3a OTCPOYEH JaHBK OT BE3HUKBAINMY H YCBOSHH BPEMCHHH -
Pa3NEKH npe3 TEeKYL IEPHOT

061 pasxo/l 3a AAHBK 2

BCSB’BSMESAHH CPeACTBA IPEAOCTABEHHN OT ADBPKaBaTa — TEKYIIIH

B xunadu nesa 31 Jex. 2020

31 Jdex. 2019

Be3Bb3MEe3AHH CIICACTRA, CEBpP3aHH C AKTHBH -

Benuxo -

DHHAHCOB PE3YATAT

B xunsou nesa 31 Jex. 2020

31 Jex. 2019

Hepasnpenenena nesanda 111
VBenuueHue 17
Hamanenue -
O6mo nepasnpeneseHa nedanda MAHAIH TOAHHM 128
Henoxpura 3aryba -
VBenHUeHHE -

Hamanenne -

0610 HeMOKpHTa 3aryda MEHAIH TONMHH -

22

111

Texyur GpHHAHCOB pe3ynTar 17
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4.9. AMoTH, MRIIIHHH ChOPbKEHHA

B xunadu reeqa
Oryerda cToliHoCT

Canno keM 1.1.2019
Ipunodutr

Otnucanu

Tpaucgepn

Cango kem 31.12.2019

AMOpPTH3ALAH H 3aryOH OT
o0e3leHKa

Canno xeM 1.1.2019

AMOpPTH3aIHMOHHA KBOTA 32
nepuoaa

_JtnucaHa
Canmo xem 31.12.2019
Banancoga croifHOCT
Kbm 01.01.2019
KsMm 31.12,2019
Cannmo xeM 1.1.2020
[TpunoGutH
Ornucanu
Tparchepn
Canpgo kM 31.12.2020

AMOpTH3aiH | 3arybu ot
obe3lieHKa

_eango keMm 1,1.2020

AMOPTH3aIIMOHHA KBOTA 34
nepuoaa

Otnucanu

Canmo kpMm 31.12.2020
banancoBa CTOHHOCT
Ksm 01.01.2020

Kwm 31.12.2020

[Ipes oT4eTHHA HEPHOA €A 3AKyHEIH aKTHBY Ha CTOHIOCT 28 xuA. AeBa
OnosectaBare Ha DAAIHCOBATA CTOMHOCT HA OOE3ABIAKEHH AKTHBH:

B IMTPEACTABEHHTC OTYETHH CTOHMHOCTH HA AKTHBHTE HAMA TAKHBA, KOHTO HE C€ NOA3BAT B ACI;.IHOCTTB. f

64

CHOPBXKEHAA U THH
obopyneaHe

943

22

921

763
89

21
831

180

Tpaucnop CronaHcKH
HHBEHTap
cpeacTBa  JpYyrd

124

124

102

102

22

Pasxozm 3a  O6mo
npuaobHBa

1067

22

1045

865
39

2]
933

202

90

22

112

921
28

949

831
69

900

90

124

124

102

102

22

1045
28

1073

933
69

1002

112

49

22

71




OnosecTapanc Ha HEQOPMALHS 32 H3BDPILEHA OOC3IIEHKH:

Tpea meproAa He € M3BBPINBaHa OOE3NEAKA HA ABATOTPAHHN MATCPHAAHH AKTHBH, Tbi KaTO Apy*ecTBOTO €
H3BBPIIMAC IPETAEA 32 0OE3IIeHKA Ha HETEKYLIMTe AKTHBH CLIAACHO WIHCKAHHUATA Ha MCC 36 uneca

YCTAHOBCHH HHAHKAIIMH 34 TAKHBA OGCBH&HKH.

4.10. HemaTepHaJiHH aKTHBH

B xunaou resa Codrryep Marenty 1 auuessn  Jpyru O6mo

OtyerHa CTORHOCT
Cango kem 1.1.2020 8 - - 8
[TpunobnTi - - - -
Tpancdepu ' - - - -
Canmo koM 31.12.2020 8 - - 8
AMopTH3aIUA 1 3ary6u oT obe3nenka
Cango xpm 1.1.2020 8 - - 8
AMOPTH3AIHOHHA KBOTA 3a lepHoja - - - -
Canno xem 31.12.2020 8 - - 8
Banancosa croiiHOCT
Ksm 1.1.2020 0 - -
KM 31.12.2020 0 - -

4.11. UHBecTHOHA

1.3, Herexymn hHAAHCOBH AKTHBH

B xunndu resa

AKIHH H ARAOBE B TPYIIATA

Q6o

4.12. MaTepHaJHH 3a01aCH

B xunaou nesa

Marepuanu

Hesapppiuero MPOU3BOACTBO
[Ipomyxkrus

Croxu

[IpenocraBeny aBaHCcH
O6wo
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31 Jex. 2020

3t dex. 2019

31 Mex, 2020

697

697

31 ek, 2019




4.13. THproBCcKH ¥ APYTd B3eMaHHA

B xuaaou aesa 31 Jdex, 2020 31 dex. 2019
Bzemanus oT npogaxOu , fpyTo 417 438
Hamanens c : - -
TTposusu oT obe3leHKa B HechbOpaeMocT

Biemanus ot npogax0#, HETHO 417 438
BreMaHHd OT NPeJOCTABEHH 4BAHCH - -
B3emarug Mo JAHBK 33 Bb3CTAHOBABAHE - -
JpyrH B3eMaHHA oT OpoRaxOH OpyTo 4 9
Bewnuxo 421 447
4.14. Ilapuunu cpeacTBa

B xunaou qesa 31 Jex. 2020 31 Jex. 2019
[MapuaHH cpeAcTBa B Kaca 43 45
ITapu4HE CpeAcTBa N0 OAHKOBH CMETKH 25 7

bnokupanu napH4Hu CpencTBa
Bewnuko 68 82
4.15. PerucTpHpaH KAllHTAJ H Pe3epBH

OcHOBHMAT KAIMTAN € [PEJCTABEH [0 HErOBATa HOMMHAIHA CTOHHOCT H CHOTBETCTBA HA AKTyalTHAaTa My
chaebHa peructpanus. Kem 31 nexemapu 2020 1., oCHOBHHAT KaNuTall € B pasMep Ha 5 XHIL JieBa.

B ApyKecTBOTO € YCTAHOBCHA CHCTEMA 33 BTPEIleH KOHTPOJI, LIENTAa Ha KOATO 3ara3BaHe Ha aKTHBUTE
4pe3 IpeJOTBPATABAHE M OTCTPaHABANC Ha HAPYIIEHHA U TeXHUTE NpHYHHK. CucTeMara 3a BbTpellieH
KOHTPOJI ¢€ TIPHUAAra 3a OCTHraHe Ha CTPATeTrHIeCKUTE 11ENH, IOBHIIABAHE HA OTICPaTHBHATA
e()eKTHBHOCT, CHIDKABaHe HA PHCKOBETE, OCHTYPSBAHE HAa HAJEKAHOCT H IOCTOBEPHOCT HA OTYETHOCTTA B
CHOTBETCTBHE ¢ HOPMATHBHATE H3UCKBAaHUA. PBKOBOACTROTO HA APYKECTBOTO H PBKOBOIUTENNUTE Ha
OT/CNH OCBIIECTRABAT KOHTPOIHATA AeHHOCT Ha Pa3NUIHHTE HEBA. DYHKIHUTE Ha PHKOBOAKTEIHTE 110
OCBIIECTBABAHETO HA BHTPEIICH KOHTPOI €a PerIaMEHTHPAHH ChC 3aII0BE/IH H Ca 3aJIETHAIH B
ITEKHOCTHUTE XapPaAKTEPHCTHKH.

C ynpapleHHETO Ha KalluTana ApYKEeCTBOTO LIEHH Ja Ch3aBa | [T0/UTEPKA BE3MOXKHOCTH TO Aa
NPOIBIDKA Na (GYHKIMOHKpa KaTo NeHCTBAIN0 IPeANPHATHE U I OCHTYPSBA ChOTBETHATA BE3BPBIIACMOCT
Ha HHBECTHPAHHTE CPEJICTBA HA aKITMOHCPHTE H CTONAHCKUTE [OJ3H HA IPYTHTE 3aHHTEPSCOBAHH JIMLA
YYACTHHUM B HeroBHA OH3HEC, KAaKTO M 1a MOANbPKa ONTHMAIHA KAIHTAI0BA CTPYKTYpa, 3a Aa ce
peayuupar pa3xoHTe 3a KamuTainl .

JpysKecTBOTO H3MON3Ba COOCTREHH Cpe/icTBa 3a PMHAHCHPAHE HA CBOATA JEHHOCT.
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4.16. [1pu3HATH OTCPOYECHH IAHDbYIHH AKTHBH H NaCHBH

KuMm 31 mexemBpu 2020 1py)KeCTBOTO HiMA OTCPOYECHHTE NAHBIHH AKTHBH W IACHBH.

punoxumMara 3a JIpy)KecTBOTO JaHBYHA CTABKA NPEeACTABNIABA 3aKOHOBO OTIPENIC/ICHATA CTABKA 38 AHDBK
BBPXY nedanbara, koito e 10 % xopnoparusen Aanbk 3a 2020 roguna.

I[BH)KBHHC Ha OTCPOYCHHATE JAAHBIH Npe3 IoqHHaTa:

B xunaou aeea Canmo keM  Hopopesuuk INpussara B Ilpusnaru B Canmo KeM
31.12.2019 HaH OIIP Kanurana  31.12.2020

JbarorpaiHu MaTepUaTHi - - -
aKTHBH

HeusnomseaHy OTIyCKH - - - -
Hay u ner poxonu O ' - - - .

OTNOXKEHY JAHBYHH AKTHBH/ - - - -
MAacHUBH

4.17. THproBcky ¥ APYTH 3abJKEHHS

B xunadu nesa 31 Jlex. 2020 31 Jex. 2019
3amBIDKEHHS KBM CBBbpP3aHH JTHIA - 1ﬁ— 960 i
3aTLIDKEHHS KBM JOCTABUMITA 32 67
3aaBIKEHUS KBM fIEPCOHANIa 47 47
3ageokeHAs KbM OOLIECTBEHO OCHTYPABAHE 19 18
3aasKeHAR KuM OI0MKeTa - TeKYIH 11 22

TTonyueH aBanc - -

Hpyru 3ampmxeHns 5 25

Beruko ’ 1140 1139

AanbulH 3aABAYKEHAA

B xuaaou neen 31 Jex. 2020 31 Jex. 2019
Jlasbk BEPXY JOXOIATE HA (H3IHYECKUTE JIH3a 10 10
KopnoparnseH JJaHbK 1 -
Jlanbsk aobapeHa CTOHHOCT - 12

JlaHBK BEPXY pa3sxoauTe - -
Hpyru nansuu - -
Jpyrv nanbum - JUXBH - -
Benuko 11 )
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3aAbAKeHHA KBM BEPCOHAA

B xuanou resqa 31 Jew. 2020 31 Oex, 2019
3aBB/DKCHAA KBM IIEpCOHANA 47 47
B T.40. 3abIKCHAS [0 HEU3MOI3BaH OTHYCK - -
3aTBIKEHHS KBM COITHAITHO OCHTYPABAHS 19 18
B T.4. 38bDKEHHN IO HEH3IIO/I3BaH OTIYCK - -
Benuko 66 65

BarbLrKeHHITa KbM nepcodana kbM 31.12.2020 rox. BKIIOUBaT HAYHCIICHHS 38 HEH3TIOI3BaH TLIATCH
OTITYCK.

4.18 . 3a1B/KeHNs 32 KOMIIEHCHPYEMH OTIYCKH 4 ObAelmH 3a1b/IKEHHS NPH
NeHCHOHHpaHe.

HawncnenuTe KOHTICHCHPYEMH OTmycKH KsM 31.12.2020 roanna ca 0 X.J1B, CIPAMO 31.12.2019 ., korato ca

6unn 0 xusjM neea.
3ans/oKeHIn 3a obemeTenna no Kosexca Ha Tpyaa NPY MEHCHOHHPAHE HE ¢a HAWHCIABAHK 110 CJICIHHTE

MIPHYHHHA.
- HanpapeHsTe aKkTHOEPCKH H3UHCIEHHS OT PHKOBOACTBOTO NIOKA3BAT , 4€ CyMaTa KOATO Ou cneaBano ga ce
HAYMC/IH € HECBLIECTBEHA
—  Jluncea CMTYPHOCT B HOpPMATHBHATA 6a3a 3a cieasawyTe 10 roMHK MO OTHOWIEHHE Ha 00E3ILETEHHATA NPH
NEHCHHHHPAHEC.
—  BB3pacTOBHAT CHCTAB HA NEPCOHANA NOKa3Ba, Ye B cesamTe 10 roAMHH TMIaTa, KOUTO HMAT BEPOATHOCT
Jia CC NEHCHOHHMPAT ca TBBPOC MalKO.

4.19, CaeqkH ¢be CBLP3aHH JHIA

Cebpzanu auua 1o cMuckna Ha T3 ¢
,.Posaumnexc EOQ]] — Npyxecteo Maiika

JIpy*ectBoTo € cBBP3aHo JHIE ¢ ,,Pozaumnexc™ EOO]T upes eaHommunms cobcTBeHUK Ha ipykecTBOTO.

PeanusupaHu ¢renku ¢ ,,Pozanmmexc®

B nauanoro Ha neproga 1.1.2020 r 960 x.18
O6opor npe3 2020 r 6567 x.J1B
QOcrarsk kM 31.12.2019 T 1026 x.7B

5. ®uHaHCOBU PUCKOBE

3a pa3sMBAHC HAa AKTHBHOTO YIIPABIGHHE Ha PHCKA € BHEJPEHA CHCTEMA 32 YIPABJICHHUE HA PUCKA, Ka
HeliHOTO NonoGpABARE B CLOTBETCTBHE ¢ Haif-106pHTe MexKAyHapoaHH npakTHKH. CHcTemara 3a ynpas)
IIPABOMOIIIHATA B OTTOBOPHOCTHTE, OPTAHH3AIMATA H PEJia 34 B3aUMOeHCTBIE IPY YIIPAB/ICHHE Ha PHC.
¥H(OPMALMATA CBBP3aHA C PHCKOBETE M H3TOTBSHE HA MEPHOTAYHA OTYETHOCT IO YIIPABICHHE HA PHCK
CE OCBHIIECTBABA OT CYXKHUTEIH Ha BCHYKH HHBA HA YNIPABJICHUE M € HEPA3/IeIHA YacT OT MPOH3BOJCTEE.
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CUCTEMATa 3a KOPIOPATHBHO YIPABICHHE HA APYKECTBOTO.
KpeaaTeH puck

KpeMHTHHAT PUCK IIPeCTaBIABA PHCKET AaJIEH KOHTPATCHT Jd HE 3aIaTd 33{bIDKCHACTO CH KbM A
P3I0KEeHA HA TO3H PUCK BBB BPb3Ka C Pa3iiIHy (HHAHCOBH MHCTPYMEHTH. H3naraneTo Ha HpyxecTBOI
pasmepa Ha GanaHcoBaTa CTOMHOCT Ha GHHAHCOBATE aKTHRH, IPUSHATH B KPasd HA OTUCTHUS [IEPHOA, Kal

TIpH OCBHINECTBSBAHE Ha CROATA JCHHOCT IPYKECTBOTO € H3JIOKEHO Ha KPEIHTEH PHCK, KOITO € CBBP3aH
na He Obe B CHCTOSHHE /14 H3MBIHY H3IAI0 H B 00HYAHHO NPE/BHACHUTE CPOKOBE 3aXb/KCHHATA CH K

DHUHAHCOBHTE AKTHEH Ha APYKECTBOTO Ca KOHUCHTPHPaHH B TPH FPYTIH | NapHYIH CpencTBa H B3CMaHH
3acMH.

TTapiyNKTE CPEACTBA B APYKECTBOTO H pasIIAIATETHATE ONEPAHH €2 CHCPENOTOCHA OCHOBHO B CAH:
€ RAUIIE PHCK, IOKOTKOTO 06city KBamuTe 6aHKH ca ¢be cTabuIHA THKBHAHOCT.

JINKBHEN PHCK

JIpyrecTBOTO OCPEILa Hy X /IMTE CH OT NMKBHIAHA CPEACTBA, KATO BHUMATEIHO CICAH NTAmaHHATa Ha
3aIbKEHUATA, KAKTO H BXOAANINTE U H3XOAAIIH NapHIHH IOTONH, BE3HHKBAIIH B XO/1a HA
onepaTusAAaTa jeitHoct. Hy:KInTe OT TMKBU/HE CPENCTBA C& CIEIAT 38 Pas/InHH BpEMEBH [ICPHOH -
exeHERHO H eXeCeIMHTHO, KaKTo ¥ Ha Gasara Ha 30-IHEBHH Npordo3u. Hyxaute oT THKBHIHH
CPEIICTRA B IBJINOCPOYSH IUTaH - 3a nepronu oT 180 1 360 AHH, ce OMPENETAT MECEHHO.

Iazapen pack
JIuxBeH pHCK

TTonuTHkaTta Ha JIPYXeCTBOTO € HACOUEHA KM MHHHMHA3HPAHE HA IMXBEHHA PHCK NPH IBJITOCPO4HO
duHaHCUpAHE.

Banyrten puck

[lo-roasMara YacT OT CAENKATE Ha JIpyKeCTBOTO ce OChIIECTBABAT B GBJIrapcky nepa. KuM kpas Ha
2020 r. BCHYUKH BATYTHH €KCTIO3HIMH Ha J[pyXeCTBOTO ca B €BpO, KOETO € ¢ pukcupan ofMeHeH Kype
CIpSAMO GHITApCKHS J1EB, KOETO MHHUMH3APA BATYTHHA PHCK 3@ OBACIIUTE OTUETHH NEPHOTH.

6. KirouoBH NprOJIA3HTEIHH ONEHKH H NPENeHKH HA PHKOBOJCTBOTO € BUCOKA HECHTYPHOCT

B nacrosimusg GUHAHCOB OTUCT IPH ONPEZEISIHE HA CTOWHOCTTA HA HAKOH OT AKTHBHUTE, NACHBHTE,
IPUXOJUTE ¥ PA3XOAHTE PHKOBOJCTBOTO € HATIPABHIIO HAKOU CUSTOBOJHH TIPEATOIOKEHH H
TIPHOH3ATEIHH CYETORO/IHH TIPeNeHKH. Berykn Te ¢a HaNpaBeHH HA OCHOBATA Ha Hai-noOpara
npengHKa 1 HHGOpMalK, C KOATO € Pa3NoNaralo PhKOBOJICTBOTO KBM Kpas Ha OTHCTHHS ICPHO.
JlelicTBMTETHITE Pe3YNTATH OHXa MOFJIH /1A C& Pa3NHYaBaT OT [PeACTaReHATE B HACTOSMA (puHaHCOB
OTYET.

Obe3necHKA HA MATEPHAIHH 3aMACH

KBM kpas Ha OTYETHUS IIEPHO PEKOBOJICTBOTO NPABH MPETJIE/ Ha HATHYHUTE MATEPHATHH 3aMacH —
MaTepHalH, HPO/YKI{HS, CTOKH, 3 1 YCTAHOBH JIAJIK HMa TAaKHBA, HA KONTO HCTHATA peajiM3yeMa
CTOWHOCT € TI0-HUCKA OT HanaHcoBaTa uM croiiHoct. [1pu To3u npernex keM 31.12.2020 r. He ca
YCTAHOBCHY HHAKKALHH 32 00€31eHKa Ha MaTEPHAIIHH 3aIlacH.
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Q0e3eHKAa HA BIeMaHHA

K®M Kpas Ha BCEKH OTUESTEH NEPHOJ] PHKOBOJCTBOTO H3BBPINBA NPET/IEA HA MpHOIH3HTEIHA OIIEHKA 33
3ary0u OT CHbMHHTETHA B HeChOHPAEMH B3EMaHH.

O6e3lieHKa Ha THPrOBCKH B3eMaHMs ce GOopMUpA KOTATO €2 HAIAIE OOSKTHBHH JOKA3ATENCTRA, e
ApPYKecTBOTO HAMA Jia MOXe Ja criepe HAnaTa cyMa [0 TAX ChIVIACHO OPUTHHAIHHTE YCIOBHA HA
BIEMAHHUATA. 38 TAKUBA OKA3aTENCTBA PHKOROACTBOTO IIPHEMA: YCTAHOBSBAHETO HA 3HAYHTEIHH
{uHANCOBY 3aTPYIHEHAS HA JUIHKHHKA 110 B3EMAHETO, BEPOATHOCT JUIHKHAKET A BJIE3¢ B IPOLCAYPa
Ha HECHCTOATENIHOCT HNM JIpyra GHHAHCOBA peopraHu3alns.

3a ZpyKeCTBOTO € OnpejeNcH obuuaeH nepuon ot 120 1HH, 32 KOATO He HAUNC/IABA IMXBH HA
KOHTpareHTATE. 3a 4act OT KIHEHTHTE, ¢ KOUTO APYKECTBOTO ONABPKA ABIrOCPOHO TEPTOBCKO
CHLTPYIHHHECTBO CE JOMYCKA TIO-TBIBI NeproA (1o 360 xuu). Crnen u3THYaHe HA OONYaHHUAT HITH
KOHKpPETHO JOTOBOPEH IEPHOJ, PHKOBOACTBOTO NIPARH NPETIC] HA LAIATa EKCIO3HINS Ha KIMCHTA H
npeLeHsIBa HATHMETO Ha YCIOBHS 3a o0e3nenka. Tean oOCToATeNCTBA CE B3EMAT NOJ BHHMAHHE OT
PBKOBOICTBOTO, KOTATO Ce OIPEAENs i KIacH(HINpa JajeHo B3eMaHe 3a 00C3leHKa. CroifHocTTa HA
oGe31IeHKATa € pasINKaTa MeKIY GanaHcoBaTa CTORHOCT Ha JIa/ICHOTO B3EMaHE M CeralHaTa CTOHHOCT
Ha IPOrHO3HpaHATEe OBACINH APUYHH [OTOLUH, JUCKOHTHPaHH 110 OPHIHHAICH e()eKTHREH THXBEH
TPONEHT. BeutiKH CEBMHHTENIHH B3¢MaHHs, KOMTO HE ¢a CHOpaHU B POIBIKCHIAE HA NOBEHE OT €/1HA
TOJIHHA C& TPETHPAT K&T0 HechOUpaeMu H ce 00e31eHABAT, JOKOIKOTO CC IPEHEHARA, e ChUIECTBYRA
BUCOKA HECHTYPHOCT 3a TAXHOTO CrOMpaHe B OpeIIE.

O6e3eHKa HA KEMOTH, MAIIMHH, CHOPBKeHHd H ofopyaABaHe

CorinacHo msuckBanuaTa na MCC36 xbpM Kpas Ha OTYETHHS [IEPHOJI C¢ IIPaBH IPELEHKA NATH
CHILECTBYBAT HHAMKAIHH, e CTOMHOCTTA HA A3ICH aKTHB OT MIMOTHTE, MAIIHHHTE H CROPEKCHHATA ©
oGe3nenena. B ciaydait Ha TakuBa HHAMKALUAY Ce H3YACIABA BH3CTAHOBMMATA CTOHHOCT Ha aKTHBA H CE
ompenels 3arydarTa oT o0e3LEHKa.

Hsma M3BbpmeHa 06e3LeHKa HA HMOTH, MallIHHK H CbopbkeHud kbM 31.12.2020 r,

7.CLOUTHY HACTHLIIHJIH CcJie/] JATATa Ha OasaHca

Cres maTata Ha roAHIIHAA (HHAHCOB OTYET JI0 JaTaTa Ha HEroBoTO 0100paBane 3a MyO/IMKyBaHe
HACTBIIHXA CE/IHUTE CHOUTHA, KOUTO M€ KNacu(pHIHpamy KaTo Hekopurupany. Ceimre ca
HOKA3ATENIHY 33 YCIOBHA, HACTHIIMITH CIIE] IATATa Ha NONHIIHAA (PMHAHCOB OTHET H C¢ CBEXAT,
KOHKPETHO J0:

BuBexaane Ha H3BbHpeHO Hojoxenue ua 13.03.2020r, 3apanu nangemus COVID-19r. Benpexu
CHTYAIMATA OPENIPHATHETO MPEPA3INENA B3aHMOOTHOMICHHATA ¥ THPIOBCKHTE YCIIOBHA C KITHEHTH H
JOCTABYMIY, OGCHIM M NPEANEE MEPKH 38 3aria3BaHe 3paBeTo, pabOTHUTE MECTa H IOXOJHTE Ha
CIYKUTENHTE, H3pabOTH aHTHKPH3HCTHH IIAHOBE IPEAH H CIE] KapaHTHHA,

BaxmoueHnero e: “PosanmnexcO0]] pasnonara ¢ HeobxoguMuTe QUHAHCOBH PE3EPBY H
BB3IMONKHOCTH Ja paboTu Ge3 pHCK 3a NefHOCTTa cu B clepamuTe 12 Mecena.

Cren maraTa Ha CHLCTaBsHE Ha QHHAHCOBYA OTYET HA ApyxecTBoTO 32 2020 r. 10 AaTaTa HA HETOBOTO
of06perHe He ca BIHHKHAIM CHOHTHS, KOHTO Ja BOXAT O KOPeKIMH Ha (PMHAHCOBUS OTUET.
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8. JeiicTBamo npeAnpHATHE

PLKOBOJICTROTO HA [PYKECTBOTO CUHTA Y€ NPEANPHATHETO € AeHCTBAINO M 1Ie ocTaHe AeHcTBallo,
HAMA TUTAHOBE H HaMepeHHs 3a IPEyCTaHOBABAHE Ha JEHHOCTTA.

9. OnopecTABaHEe CHIAACHO 3AKOHOBH HIHCKBAHHA

HaumcneHuTe 33 FOARHATA CYMH 38 YCIYTH, IPEOCTaBAHM OT PETHCTPUPAHATE OTHTOPH HA
NpeanpUATHETO 3a HE3ABHCHM (DHHAHCOB OJTUT Ca B pasMep Ha 2 XiJi.Jiesa.

10. GHHAHCOBH NMOKA3ATEJIN

{xun. ns.)
2020 2019 2020/2019
Ne NOKAZATENU: -
roavHa roavka CTOWHOCT NpoueHT
1 | ®MHAHCOB PE3YNTAT 19 25 -6 -24%
2 | HETHW NPUXOAN OT NPOOAXE 7189 5867 1322 22,53%
3 | OBLUO NPUXOAM OT OMNEPATUBHA AEMHOCT 7190 5869 1321 22.51%
4 | OBLIC NPHUXOAN 7190 5869 1321 22,51%
5 | OBLLO PASXOOW 3A OMEPATWUBHA JEAHOCT 7167 5841 1326 22,70%
6 | OBLLO PAIXOON 7180 5869 1321 22.51%
7 | COBCTBEH KANUTAN 133 116 17 14,66%
8 | NACYBU {2 bArocpoMHKN U KPaTKOCPOYHUN) 1140 1138 1 0,09%
9 | OELLA CYMA HA AKTUBUTE 1273 1255 18 1,43%
10 | KPATKOTPAAHW AKTVBM 1186 1128 58 5,14%
11 | KPATKOCPQYHK 3ATBIXKEHUA 1140 1124 18 1,42%
12 | KPATKOCPOYHW B3EMAHUA 421 447 -26 -5,82%
13 | KPATKOCPOUYH PUHAHCOBI AKTUBW{Ge3 napruunn cpeacTsa) 0 0 0 0%
14 | DAPUYH CPEACTBA 68 52 15 N77%
15 | MATEPWAJTHW 3ATIACH 697 629 68 10,81%
PEHTABMUITHOCT
17 | KOE®. Ha peHTaBuHOCT Ha NpuxoguTe oF npoaantu 0,26 0,43 0,17 -38,53%
18 | KOE®. Ha peHTafnnHocT Ha cobCTBEHUA kanuTan 0,13 0,19 -0,06 -31,58%
19 [ KOE®. Ha peHTa6WNHOCT Ha NacveuTe 0,02 0,02 0.00 0,00%
20 | KOE®. Ha kanuTanwiayus Ha aKTuenTe 0,01 0,02 -0,01 -50,00%
E®EKTUBHOCT
21 { KOE®. Ha eheKTUBHOCT Ha NPUXOAMTE 1 1 0%
22 { KOE®. Ha edpeKTUBHOCT Ha pasxoanTe 1 1 0%
23 | KOE®. Ha echeXTUBHOCT HA pa3xofuTe OT ONepaTusHa AefHoCT 1 1 0%
PUHAHCOBA ABTOHOMHOCT
24 | KOE®. Ha (hmHaHCOBA ABTOHOMHOCT 10,45 9,24 1,21 13,09%
25 | KOE®. Ha nnaTemocnocoBHOCT 3,76 431 0,55 -12,79%
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NUKEWOQHOCT

26 | KOE®. Ha obwa NYKBUAHOCT 1,04 1 0,04 4%
27 | KOE®. Ha fup3a NMKBUAHOCT 0,43 0,44 -0,01 «2.27%
28 | KOE®. na He3aafaBHa NUKBWAHOCT 5,96 4,63 133 28.73%
29 ; KOE®. Ha aBConioTHa NMKBAJHOCT 0,08 0,05 0.01 20%
NOKA3ATE!M 3A OBPBLIUAEMOCT HA MATEPUANHWTE AKTUBN
30 | BpemeTpaete Ha eanH oGopoT 290,84 321,65 -30,81 -9,58%
31 | bpoi Ha obopoTure 123,78 111,82 11,88 10,60%
32 | 3aeTocT HA KpaTKOTPAAHWTE MaTEpUaniu aKTUBI 0.B1 0,89 -0,08 -8,99%
_ NMOKASATENW 3A BSEMAHAA ¥ NOFACABAHE HA 3AOBIKEHNA
33 { Nepwog Ha cLbMpaHe Ha BaeMaHuATa 1,74 224 -0,50
34 | Nepwoa HA NOTACABAHE HA 334 BMKEHKATA 4.27 523 -0 .96

PUHAHCOBNAT oTHET e oAobpeH Ha 23 mapT 2021 roguHa oT:

Ynpasumen:
Aume . Feopzuea/

I Cuemogaoumen:
/P Kupunosa/
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