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ACTPOHEPIXKU COJIAP BBJITAPUSA EOOJ
OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE

I'ognuaTta npukiouBama Ha 31 nexemBpu 2023 r.

(BcHYKM CyMH ca B XWJISIIM JIEBA, OCBEH aKO HE € IOCOYEHO APYro)

pna. 2023 r. 2022 r.
AKTHBH
Herexkyuu akTuBu
HMOTH, MAIIMHU B CHOPBKESHUS 12 11 4
AKTHB C IPaBO Ha MMOJ3BAHE 12 17 39
AKIMH ¥ JSUI0BE B JBIICPHU MIPEANPUSATHS 13 16,246 16,246
JBparocpodHy B3eMaHUs OT CBBP3aHH JINIA 18,19 73,457 77,098
AKTHBH 110 OTCPOYCHH JaHBIU 15 441 945
O01I0 HETEeKYLIU AKTHBH 90,172 94,332
Texkymm akTUBH
TBProBCKH U APYTH B3EMaHUs 14 57 49
KpaTtkocpounu B3eMaHHS OT CBbpP3aHH JIHIIA 18,19 31,557 32,691
[Mapuynau cpencTBa U MapuUIHU EKBUBAJICHTH 16 6,140 143
OO0uI0 TeKYIH AKTUBH 37,754 32,883
O01110 aKTHBH 127,926 127,215
Co0cTBeH KanuTal U NACUBU
CoOcTBeH KanuTaJl
OCHOBEH KaIuTaj 3,012 3,912
Pesaps ot xemxupane (1,439) -
Henoxkpuru 3aryou (13,065) (11,903)
IMeyan6a / (3ary6a) OT TEKYIIHs TIEPHOT 9,815 (1,162)
OO01I0 COOCTBEH KANUTAI 17 777) (9,153)
HacuBu
Herexymm nacusu
JbArocpouHu 3aIbIDKEHHS KbM CBBP3aHH JIHLA 18,19 4,733 98,260
JBIroCcpoUHU 3a1BDKEHUS 33 3a6MH 18 84,545 -
JepuBaTuB (PMHAHCOB MaCHB 20 1,599 -
O0u10 HeTEKYIIH MACUBH 90,877 98,260
Texkyuu nacusu
KpaTtkocpouHu 3a1bDKeHHAS KBM CBBP3aHH JIHIA 18,19 25,629 37,983
KpaTkocpodnu 3a1bKeHIS 32 3aeMHU 18 12,081 -
TBProBCKH U APYTH 3aIBIDKEHUS 74 102
3anbKeHus 33 JaHbIU 26 10
ITpoBuzun 16 13
O0110 TEKYIIU MACUBH 37,826 38,108
OO0 macuBH 128,703 136,368
OO0 COOCTBEH KANMTAJ M MACUBH 127,926 127,215
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ACTPOHEPIKHN COJIAP BBJITAPUA EOOJ]
OTYET 3A BCEOBXBATHMUMSA TO0XO/

l'ogunaTa mpukiaouBama Ha 31 nekemepu 2023 1.

(BCHYKHU CYyMU ca B XWISIH JICBA, OCBEH aKO HE € TIOCOYCHO JIPYTO)

Ipna. 2023 r. 2022 r.
[Ipuxoau oT TMBUAEHTH 5 9,779 -
[Ipuxoau OT IPEAOCTABEHU YCIyTH 5 1,165 746
Hpyru npuxoau 5 23 1
Beuuko npuxonu 10,967 747
Pasxomu 3a MmaTepuamu 6 9 (5)
Pasxozu 3a epconaia 7 (428) (277)
Pas3xoiv 32 BBHIITHA YCIyTH 8 (878) (1,126)
Pasxo/m 32 aMOpPTH3AINH 27) (25)
JpyTH pazxomu 9 (96) (59)
Hauncnenn/pennTerpupann 00e31eHKH 10 33 118
Ieuan6a/ (3aryda) or onepaTuBHAa JiIeiiHOCT 9,562 (627)
duHaHCOBU MPUXO0an/(pa3xou), HETHO 11 915 (579)
IMeuan6a/ (3ary6a) npeau JaHbIM BBPXY nevaadaTa 10,477 (1,206)
[Mpuxon/(Pazxox) 3a qanbLyM BEpXy nevanbara 15 (662) 44
Meuan6a / (3ary6a) 3a roguHaTa 9,815 (1,162)
Jlpyr BceoGXBaTeH 10X0/ (1,439) -
EdexTrBHa YacT OT XeUKApaHe Ha TAPUIHH MOTOIIH, HETO OT
IaHbLU (1,439) -
Q0110 BceoOXBATEH 10X0/1 32 TOIMHATA 8,376 (1,162)

Toouwnusam gunancos omuem e o0obpen na 22.02.2024 2. om Ynpasumens na /[pysicecmsomo.
Hoscnumennume npunoosicenus na cmpanuyu 6 0o 43 ca nepazdenna wacm om mo3u 200unLer QUHAHCO8 omyen.

Milena Mihaylova Yordanova D9iey sianed by ltiena Minaylova Yordanova
Digitally signed by Chao o
Vnpasuren: Yao ly Chao XU . xmo sz CobcraBuren: Munena Mopaanosa
+02'00'
Coddur OO/
OauTOpCcKO APYKECTBO Humutpuna CrostHOBa
Eitu En bu boarapus OO/1 Peructpupan ogurop, OTTOBOPEH 32 OJUTA
Per. Ne 017 o
S h Digitally signed by Per. Ne 0880 DIMITRINA Digitally signed by
Croituo Musien toycho Stoycho Kirilov Milev YORDANOVA DIMITRINA YORDANOVA
i i oy Date: 2024.02.22 STOYANOVA
Ynpasuren Kirilov Milev 17:52:40 +02'00" Date: 2024.02.22 17:48:14

STOYANOVA o200



ACTPOHEP/KU COJIAP BBJITAPUS EOOJ
OTYET 3A TIPOMEHUTE B COGCTBEHHS KAIITUTAJI
l'ogunata mpukmouyBama Ha 31 qexkemBpu 2023 1.

(BCHYKHM CyMH Ca B XUIISIH JIEBa, OCBEH aKO HE € IIOCOYCHO JIPYro)

Hpua.
Pe3aps ot Henoxpurn Oowmo

OcHoBeH XeKHpaHe 3aryom / co0cTBeH

KaMUTAJ nevajioa KANUTAJ
Bananc Ha 1 ssmyapu 2022 r. - - (11,903) (11,903)
YBenuueHne Ha KanuTaja 3a CMeTKa
Ha COOCTBEHUIIH 3,912 - - 3,912
3ary0a 3a roguHaTta - - (1,162) (1,162)
Bananc Ha 31 gekemspu 2022 1. 3,912 - (13,065) (9,153)
Banauc na 1 ssuyapu 2023 r. 17 3,912 - (13,065) (9,153)
[Teuanba 3a ronuHaTa - - 9,815 9,815
JIpyr BceoGXBaTeH A0X0/1 - (1,439) - (1,439)
EdekTuBHa yact oT XeKUpaHe Ha
MapHYHH TTOTOLH - (1,439) - (1,439)
OO0 BceoOXBaTEeH 10X0/X - (1,439) 9,815 8,376
Banauc Ha 31 nexkemBpu 2023 r. 17 3,912 (1,439) (3,250) (777)
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ACTPOHEPIKHN COJIAP BBJITAPUA EOOJ]
OTYET 3A TAPUYHHUTE ITIOTOIIA

logunaTa mpukiaouBama Ha 31 nekemBpu 2023 1.

(BCHYKHU CYyMU ca B XWJISIH JICBA, OCBCH aKO HE € IOCOYCHO JPYIO)

I[MapuyHu MOTOLM OT ONEPATHBHA AEHOCT
[NocThIIeHHs OT KINEHTH

[Tnamanus Ha TOCTaBYULN

[TapryHM OTONM,CBBP3aHU C TIEPCOHANIA
[Tnarenu nanpuu (06e3 AaHBLU BHPXY Medandara)
[MocThruieHNst OT TUBUACHTH

Jpyru nocTeIuteHUs/(TUTAMaHNs ), HETHO

HerHn MapUYHU MOTOUM OT ONl€paTUBHATA HeﬁHOCT

Hapnqﬂn nmoTOM OT MHBECTUIIMOHHA HeﬁHOCT

HOKyHKI/I Ha UMOTH, MallIUHU U CHbOPBIKECHUA

IlocTpmneHus mo TJIaBHUIM IO NPEAOCTAaBCHU 3aCMH HA CBBbP3aHH JIMIIA
[locThnuau TUXBU MO MMpeaOCTaBCHU 3a€MU Ha CBbP3aHU JIMIla

HeTHn napu4Hu nNoTouy OT MHBECTHLMOHHA JeHHOCT

Hapuynu norouu ot puHAHCOBA JeHHOCT
YBenudeHre Ha KalUTaja ¢ TapudHa BHOCKA
I/I3HHaTeHI/I TJIaBHUIIU 110 HOJ'Iy‘IeHI/I 3aCMHU OT CB’bpSaHI/I JIMga

WzrutaTeHu TUXBY 1O TOJIyYSHU 3a€MH OT CBBP3aHH JIMIA
[Nomy4enn 3aeMu OT CBBbP3aHH JIUIIA

[Monyuenu 3aeMu OT (PUHAHCOBU WHCTUTYIIMU

WzriaTeny 3aemMu KbM (PHUHAHCOBU WHCTUTYIINH
WzmnaTenn nuxBu 1o 3aeMH KbM (PUHAHCOBY HHCTUTYIINU
M3nnatenu cymu, cbril. Aorosop 3a Ju3uar MCOO 16
HeTnn napuyHu noroun ot GuHAHCOBA JeHHHOCT

HeTHo yBeqinuenue/(HaMmajieHne) HA MAPUYHUTE CPEICTBA U MAPUYHUTE

C€KBHBAJICHTHU

Hapnqlm cpeacTBa U NAapUYHHU €KBUBAJICHTH B HAYAJI0TO HA roAUHATA

Hapnqlm cpeacTBa U NAapUYHU €KBUBAJICHTH B Kpasi Ha roamHaTta

pna. 2023 . 2022 r.
1,396 849
(1,051) (1,219)
(429) (263)
(89) (54)
9,779 3,513
(25) (66)
9,581 2,760
1) 0]
3,434 4,829
8,743 6,906
12,166 11,733

- 3,912
(95,150) (16,625)
(14,254) (1,956)
1,039 -
105,615 -
(9,981) -
(2,996) -
(23) (23)
(15,750) (14,692)
5,997 (199)
143 342

16 6,140 143
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ACTPOHEP/XKH COJIAP BBJII'APUA EOOJ
MPUJIOKEHUS KbM ®UHAHCOBHS OTYET 3A 2023 .

1. CTATYT M IPEJIMET HA JEHHOCT

»Actporepmxu Comap bwarapus“ EOOJ] e eqHONMMYHO APYXKECTBO C OrpaHMYEHAa OTTOBOPHOCT C
npenTuuKannoneH Homep 201795808.

JpyXecTBOTO € ¢ perucTpupan kamurai B pasmep Ha 3 911 760 mesa, pasnpenened B 391 176 paBuu msa,
Bceku enuH ¢ HomuHan 10 nB. Kamutanst Ha [IpyXecTBOTO € HAITBJIHO BHECEH.

Cepanuiero Ha apyxectBoto rp. Codus, p-u Tpuaauna, 6yn. benrapus, kommieke ,,Embacu Cyurc™ No
111, crpaga A, er. 5 am. 13.

IIpe3 2023 r. HaMa npomsiHa B coOCTBeHOCTTa Ha J{pykecTBOTO. ENMHOMMYEH COOCTBEHUK Ha KalWTalia €
»Actponepmxu Conap Hunepnanausa” b.B., Huaepnanaus.

JIpy»KecTBOTO ce yIpaBJiisiBa U MPEJCTaBIIsiBa OT Ha3HAUEHMs cH yripaBuren — r-H Yao Lly.

OCHOBHUSAT IIpeAAMET Ha IEHHOCT Ha ApyskecTBOTO mpe3 2023 r. € uHBeCTUINH, PHHAHCHpPAHE U yIIpaBICHUE
Ha TMPOEKTH 3a MPOU3BOJCTBO HA EIEKTPUYECKA CHEPIHs OT Bb30OHOBAEMH €HepruitHn n3rounniy. [Ipe3 ronuHara
JpyxectBoTO ce GoKycupa BbpXy (HHAHCHpaHE, HHBECTUPAHE U ymnpasieHue Ha 10 IpIiepHH APYXKECTBA, KOUTO
MpUTEeXaBaT (POTOBOITAUYHH €JI. IeHTpaiH ¢ KarmanuteT oT 2.8 MW no 5 MW. ®oToBonTandHuTE €I1. IIEHTPAIH Ce
HaMHpaT ChOTBETHO B oOmuHN TyHmKka, SAMbOom, dumurposrpan, Kaprobat, Crpammka, Teepauma u CyHrymnape.
Bcuuky neHTpany ca npucheIMHEHH KbM EJIEKTPOIIPEHOCHATa MpPEeXKa.

JpyxecTBOTO MMa HaeT nepcoHal KeM Kpas Ha 2023 . CpenHoCITUCHIHHAT Opoif Ha mepcoHana 3a 2023 T.
e 4 aymu. Kem 31.12.2023 r. npy»ecTBOTO MMa Ha3HaueHH 4 CIy)KUTENH, €IUHHAT OT KOUTO II0 JIOTOBOpP 32
yTpaBJIeHUE U KOHTPOJL

JlpyKecTBOTO HsIMa pa3KpHUTH KioHOBe KbM 31.12.2023 r.

@OUHAHCOBUSAT OTYET € UHJUBHUAYAJICH OTYET Ha MPEATIPHUATHETO.

KbM 31 nexemBpu 2023 1. uMa yupeeH 3aJ0r BEpXy Tbprosckoro npeanpustue B noisa Ha Obb A/l

2. BA3A 3A U3I'OTBSIHE
2.1. Hpunoscumu cuemoeodnu cmanoapmu

To3u (MHAHCOB OTHET € M3TOTBEH B CHOTBETCTBHE ChC 3aKOHA 332 CUETOBOJCTBOTO M MEXAyHapOIHHUTE
craniapty 3a puHaHcoBo otuurane (MCPO), npuetn ot EBponeiickus Crio3 (EC). GuHaHCOBUAT OTUET € 000pEH
3a u3gaBaHe ot Ynpasureaute Ha JlpykectBoTo Ha 22.02.2024 1.

2.2. Baza 3a usmepesane

T'oauniHUAT (PUHAHCOB OTYET € M3TOTBEH Ha 0a3ara Ha HCTOpPHYECKA IeHA.

lopuurHuAT pUHAHCOB OTYET € ChCTAaBEH NPU ClIa3BaHe Ha MPHUHIKIA Ha JISHCTBAIIO PEAIPHSTHE.

KbM jmaraTa Ha M3rOTBSHE Ha HACTOAIIMS (DUHAHCOB OTYET PHKOBOJICTBOTO € HAINPABHIO MpELEHKa Ha
crocoOHoCTTa Ha J{py»KecTBOTO J1a MPOIABIDKU CBOSITA NEWHOCT KaTo JeHCTBAIIO NpeaNpHsaTHe Ha 0a3a Ha HATMYHATA
uHbOpManus 3a npeaBuauMoTo obaee. Cien H3BbPIICHUS MPerie Ha AeiiHocTTa Ha [Ipy)KeCTBOTO PHKOBOACTBOTO
04aKBa, 4e /Ipy»KeCTBOTO MMa JOCTATH4YHO (PMHAHCOBH PECYPCH, 32 Ja IPOABIDKU ONIepaTHBHATA CH ACHHOCT B OJIM3KO
Obelie ¥ NpoABIDKaBa J1a IpUJiara NPHHIMIA 32 JeHCTBANIO NPSIIPHUATHE IPU HU3TOTBSHETO HA (PUHAHCOBHUS OTYET.
PBHKOBOJCTBOTO € M3BHPUIMJIO OIIEHKA Ha NPHIOKHMOCTTA HAa TPHUHIMIA 33 JEHCTBAaIIO MPEANpHATHE, KaTo
(yHAaMeHTalIeH IPUHIUIT IPU U3TOTBSIHETO HA (PUHAHCOBUS OTYET.

BanaHchT oTpassiBa NpeBUILCHNE HA MTACUBUTE HAJl aKTUBHUTE B pazMmep Ha 777 x.jB. kbM 31.12.2023 r. 3a
TeKyIIUs epuoA J{pyxecTBOTo reHepupa cueToBoiHa nevyanda B pazmep Ha 9,815 xun.nB. Harpynanure 3aryou kbM
31 nexemBpu 2023 r. ca B pazmep Ha 13,065 xu.is.

PBKOBOACTBOTO € MOJydYwsao O(UUMAaIHA TapaHLys OT CTpaHa Ha COOCTBCHHLMTE Ha KaluTaja, 3a
npesiocTaBsiHe HeoOXoAnMara oAKperna 3a APYKeCTBOTO, 3a J1a MOXKeE J]a M3ITbJIHA CBOUTE 3aAbJKeHNs. OuaKkBaHUsATA
Ha PBKOBOJCTBOTO Ca, Y€ Ipe3 CJIEABAINMS OTYETEH IEPHOJ JIPY>KECTBOTO M ABIIEPHUTE W TPEIUPHUITHS IIe
cTabunm3upar GpuHaHCOBATa CH MO3MLUA. PHKOBOJICTBOTO HAMa HaMEpeHHE 32 HaMallsiBaHE WJIM NpeKpaTsBaHe Ha
JIEWHOCTTa HA MHBECTUIIMUTE CH.



ACTPOHEP/XKH COJIAP BBJII'APUA EOOJ
MPUJIOKEHUS KbM ®UHAHCOBHS OTYET 3A 2023 .

2.3. @ynkyuonanna sanyma u 6ayma Ha NPeOCMAagaHe

Hacrosimusar ortuer e m3rotBeH B Obarapcku sieBa (BGN), kosito e ¢yHKIMOHanHarta BalyTa Ha
HpyxectBoTo. L{smara ¢unancoBa mHpOpManus NpencTaBeHa B JieBa € 3aKpbIVIEHa 10 XHIILNA, OCBEH KOTraTto €
HIOCOYEHO APYTO.

2.4. H3nonzeamne na npuﬁﬂmumeﬂnu OUCHKU U 3HAYUMU NPEeUEeHKU U ()onycxamm

UsroTssineTo Ha GpuHaHcoBHUTE 0TYeTH chritacHo MCDO, npueru ot EC n3nckBa ppKOBOACTBOTO J1a IPaBU
NPEIeHKH, MPUOIN3UTEITHN OLEHKH U JJOIYCKaHMUs, KOMTO BJIMSAT Ha NIPUIAraHeToO Ha CYETOBOIHUTE MTOJUTHUKH U Ha
aKTHBUTE, TACUBUTE, IPUXOINUTE U pazxonure. PeamHusT pe3ynrar Moxe aa ObJe pa3inueH OT Te3U NPUOITU3UTEITHI
oueHkH. [IpepasriexganeTo Ha CYCTOBOJIHUTE OLICHKHU ce ITPU3HAaBa B IIEPUOAA, B KOMTO OIEHKaTa € Ipepasrieaana,
KOTaTO MPEpasIIIeKAaHeTO 3acsira TO3H IIEPHO, U B OBICIIN NEPHOIH aKo NPepasriiekIaHeTO OKa3Ba BIMSIHUE HA
Opmemure nepuoxu. MHbOpManus 3a MO3ULMM, 3aCETHATH OT OLEGHKM Ha HECHT'YPHOCTTA W JOIyCKaHHS IpU
NpHaraHe Ha CYCTOBOJHHTE MOJHUTHKU, KOMTO MMAT e(peKT BBEPXY CyMUTE NPH3HATH BHB (DMHAHCOBHS OTYET, C&
cpabpxa B [Ipunoxenne 3.4.1. — DuHaHCOBH aKTUBU - OYaKBaHM KpeauTHH 3aryou, [Tpunoxenne 3.9. [Ipuxomau ot
noroBopu ¢ kiueHtH, Ilpunoxenue 3.8. — [lanbum, Ilpunoxenue 3.3. — JlsuoBe u yuyacTust - oOe3LEHKa Ha
WHBCCTUIINU.

3nauumu npeyeHKu u OONyCKaHus

B mpoueca Ha mpuiaraHe Ha CYETOBOJAHATAa IONUTHKA Ha JIpyKeCTBOTO, PHKOBOJACTBOTO € HAIPaBHIIO
CIIE/IHUTE TPEUEHKH M JOIYCKaHWs, KOUTO HMMaT Hai-ChLUIECTBEHO BIHMSHUE BBPXY CYMHTE, INPHU3HATH BHB
(hMHAHCOBHTE OTYETH:

Obe3yenka Ha UHGeCMUYUL 68 AKYUL U OSII08E 68 ObUEPHU NPEONPUSIIMUS

I[’I)J'IFOCpO‘IHI/ITe WHBCCTUIIMM B JABUICPHU TMPCANPpUATUA CC OLCHABAT IO IICHA Ha HpI/I)IO6I/IBaHe
(cebecToitHOCT), HAMAJIEHa ChC 3aryOUTEe OT OOC3ICHKH.
Ha Bcsika nara Ha OanaHca ppKOBOJICTBOTO IIPaBH OLIEHKA JTAJIU ChIECTBYBAT MHANKATOPH 3a 00e3IeHKa Ha
HETrOBUTE WHBECTUIHH.
PBHKOBOJICTBOTO € MPHENO KATO HHAUKATOPH 32 00e3IeHKA HA MHBECTHIIMUTE B IBUICPHHU JPYyKECTBA:
MPUXOJICH METO]] HA TUCKOHTUPAHH TAPUYHU TTOTOIIH.

Ipuxoou om doeogopu c KiueHmu

Jpy>XecTBOTO € HalpaBMIIO CJIEAHUTE NMPELCHKH U JOIyCKaHMs, KOUTO OKa3BaT CHIIECTBEHO BIIMSHUC
BBPXY ONPEJEISIHETO HA pa3Mepa U BpEMETO Ha NPU3HABaHE MPUXOANUTE OT JIOTOBOPH C KITUECHTH:

[Ipuxonute OT MpeaOCTaBsSHE HA YCIyTH CE IPU3HABAT B CYETOBOAHUS IIEPHO/], TIPE3 KOWTO ca MPEJOCTABEHH
ycamyrute. JIpy’)KeCTBOTO IPEXBBPIS KOHTPOJAa BBPXY YCIYTHTE C TEUCHHE HA BPEMETO W CIIEOBATEIHO
YAOBIETBOPSIBA 3aIBJDKCHUETO 332 M3MBIHEHHWE M MPHU3HABAa NPUXOAU C TEUCHHE Ha BpeMeTo. AKO KbM Kpas Ha
OTYETHHUS TEPHOA yciayrara IO JOTOBOpa HE € H3LAJI0 H3BBPIICHA NPUXOAUTE Ce NpPU3HABaT Bb3 OCHOBA Ha
JIefcTBUTENTHATA yCIyra, MPeJoCTaBeHa 10 Kpas Ha OTYETHHS IEepHO, KaTo NMPOIOPIHOHATHA 4acT OT oOuuTe
YCIIyTH, KOUTO TpsiOBa 1a ObJaT MPeJOCTaBeHH, Thil KaTO KIIMEHTHT MOJTyyaBa U MOTpeOsBa MOI3UTE €JHOBPEMEHHO.

Ipuxoou om ycuyeu

» OmnpenensiHe Ha BpPEMETO 3a YJOBJETBOpSIBaHE HAa 3aJb/DKCHUSTA M MOMEHTAa Ha M3IIBJIHEHHE Ha
3a/IbJKEHUSATA 32 U3IbJIHEHUE.
JpyXkecTBOTO NpenocTaBs yCIyr 0 U3BBPIIBAHE JEHHOCTH, CBbP3aHU C YIIPABJIECHUETO HA ABLUIEPHUTE IPYKECTBA,
CBINIACHO CKJIIOUEHH criopazyMmeHus. [IpuxoauTe oT mpegocTaBsiHe Ha YCIIyTU Ce IPU3HABAT B CUETOBOAHUS MEPHUO/,
Ipe3 KOUTO ca MpeJoCTaBeH! ycIayrure. [IpykecTBOTO MPeXBbpIisl KOHTPOIA BbPXY YCIYTHTE C TE€UEHUE HA BPEMETO
U CIEJOBATEIHO YIOBJIETBOPSBA 3aJb/DKEHUETO 33 U3IIBIHEHHE U IIPU3HABA IIPUXOAU C TEYCHUE HA BPEMETO.
VYcemyrure ce npeocTaBsAT Ipe3 Mecela U CbOTBETHO IPUXOAUTE C€ IIPU3HABAT B CHIIUS IEPHUOL.

» OmnpepnensiHe Ha [IeHaTa Ha C/EJIKaTa
Yact oT BCHYKH M3BBpLIeHH pa3xoau oT Actporepku Conap bearapus EOO (ACB) npe3 onpezeneH nepuoa —
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KaJICHAApCH MECCI, 3a MOJYYCHU YCIYIrM OT TPETHU BBHIIHU JIMIA, KOUTO Ca CBBbpP3aHU C (byHKIII/IOHI/IpaHeTO u
JIEeHHOCTTa Ha OpeanpuATUCTO CE€ YMHOKABAT I10 KOC(i)I/IIlI/IeHT, OIMNPCACIICH KaTO CHOTHOMICHUEC Ha WHCTAaJIMpaHaTa
MOIIHOCT Ha APYKECTBOTO KbM 06u1aTa HWHCTaJIMpaHa MOIIHOCT Ha BCUYKHU JAPYKECTBA B MWH.

Hecuzypnocm na cuemoeoonume npudauzumentu O4yeHKu

OcCHOBHHTE MPEANOJJI0KCHNA, KOUTO Ca CBbP3aHU C 61,z[em1/1 U Apyru OCHOBHH M3TOYHUIIM HAa HECUT'YPHOCT B
HpI/I6J'H/I3I/ITeJ'IHI/ITe OLICHKH KBbM JlaTaTa Ha (l)I/IHaHCOBI/IH OTYCT, U 32 KOUTO CHUICCTBYBA 3HAYUTCJICH PUCK Ja JOBEAAT
J0 CBIIECTBEHU KOPEKIINN B 0aJlaHCOBUTE CTOMHOCTH HA AKTHBUTE U MACUBHTE Ipe3 ciaeaBamusa OTYCTEH IEPUO, Ca
IIOCOYCHU I10-0Ty.

Ilpu3znaeane u oyenka 3a ouaKeanu Kpeoumnu 3azyou Ha 0va208U UHCHPYMEHMU, OUEHABANHU RO AMOPMUZUPAHA
cmoiiHocm

I100x00 3a obe3yenka Ha napuunu cpedcmsa 8 6aHKu

[TapuanuTe cpeacTBa M MAPHYHUTE EKBUBAJICHTH Ca Hali-BHCOKO JIMKBUIHHUTE (DMHAHCOBH MHCTPYMEHTH. Te He
ca HOCHTEIH Ha CETBIMEHT PHCK, a JTUKBHIHUAT PUCK, KOWTO HOCST € OIpaHWYEH 0 TEXHHYECKATa BB3MOXHOCT
JaJieHO pa3lopeskiaHe ¢ TIX JAa He Obae n3nbiHeHo. [lapuuHnuTe cpeacTBa, AeN03UpaHy B OaHKU, 00aue ca HOCUTEIH
Ha KPEAUTEH PUCK OT KOHTpareHrta (PUCK OT HEU3ITbJIHEHHE). PUCKBT OT KOHTpareHTa npejicTaBisiBa BEPOSTHOCTTA
HacpellHaTa CTpaHa 1o (JMHAHCOBA CAEJIKA Ja He W3IBJIHU CBOUTE AOTOBOPHH 3abIDKEHHUS. [IpyKecTBOTO Ipuiara
CTaH/IapTU3MPAHUS ITOIXO0/1 32 M3UUCICHUE HA OYaKBaHUTE KPEJAUTHH 3ary0H Ha MapU4HUTE CPE/ICTBA B OAHKH, KaTO
3a ompesieNisiHe Ha 3ary0ara OT HEM3NBJIHEHHE B MapaMeTpUTE Ha MOJEa Ce HM3IMO0J3Ba KPEIUTHUST PEHTHUHI Ha
(pMHAHCOBHUTE HHCTUTYIIHH, B KOUTO J{pY>KECTBOTO € JIETIO3MPAIIO NAPHIHNUTE CH CPEIICTBA. €31 KPEAUTHH PEHTHHTH
ca TPUCHICHH OCHOBHO OT cienHuTe mHCTHTYymHu: Moody’s, Standard and Poor’s, Fitch, Benrapcka Arenmus 3a
Kpenuten peiTuHr.

KeMm 31 nexemBpu 2023 r. Haif-goOpara npeleHKa Ha pPHKOBOJCTBOTO 32 OYaKBAHUTE KPEJUTHH 3aryOH Ha MapU4HU
cpencTBa B 0aHKM € C HE3HAYHUTENHA CTOMHOCT, IOPaan KOETO PHKOBOJCTBOTO Ha APY’KECTBOTO € B3€JIO PEIICHNE Ja
HE HauuCIsiBa 00e3MeHKaTa.

T1o0ox00 3a 0663146HKG Ha KpdmKOCpO4YHU MbpPcO6CKU U Opyeu 63EMAHUS U 63EMAHRUA OM C8bP3AHU Uuya

Jpy>ecTBOTO N3M0I3Ba ONPOCTEH MOJX0/] M MaTpHIla 3a IPOBU3UPAHE 33 M3UUCICHUE Ha OYaKBAaHUTE KPEAUTHU
3aryou (OK3) 3a Tbproeckute B3eMaHusl. [IpolieHTUTE Ha NPOBU3MpPaHe ce 0a3upaT Ha JHUTE Ha POCPOYHE.

Matpunata 3a nmpoBH3UpaHe IIBPBOHAUYAIHO CE OCHOBAaBa Ha HPOLEHTHUTE Ha MpOCpoune, HaOIIOJaBaHH OT
Jpy>ecTBOTO B MCTOPUYECKH IIaH. JIpy’KecTBOTO Mpelnu3upa MaTrpuiara, 3a Ja KOpUrupa UCTOPUYECKHUS OIHT C
KpPEIUTHHUTE 3aryOu upe3 BKIIIOYBaHE Ha IPOrHO3HA MaKpOUKOHOMHIYecka nHdopmanus. Hampumep, ako mporuo3ure
32 IKOHOMHUYECKH yCIIOBHS (Hanpumep, 6e3paboThiia) ce 09aKBa Jia ce BIOIIAT Ipe3 ciIe/IBaIaTa roquHa, KOETO MOXe
Jla JIOBee JI0 IO-TOJIsiIM Opoil mpocpoyus B CEKTOpa, MCTOPUYECKHUTE MPOILEHTH Ha MPOCPOYMsSI Ce KOPHUIHpAT.
HcropruyeckuTe NPOLECHTH Ha MPOCPOUMS CE aKTyallM3UpaT KbM BCSKAa OTYETHA J1aTa U MPOMEHUTE B NMPOTHO3HUTE
NPHOJTM3UTEIHN OLICHKU Ce aHAIN3UpaT.

JpyxecTBOTO cumTa /1a/ieH pUHAHCOB HHCTPYMEHT 32 TaKbB B HEM3ITBJIHEHNE, KOTaTO JOTOBOPHUTE TUIAIAHUS
ca B mpocpouue B npoabiokeHne Ha 90 aau. B onpenenenu ciaydan, obade, To MOXe J1a pasriex/a JajieH (GUHaHCOB
AKTHB KaTo TAaKbB B HEM3ITBJIHEHHUE, KOTAaTO BHTPEIIHA WM BHHIIHA HH()OPMALS IPEIOCTABS MHIUKALHS, Y€ € MAJIKO
BEPOATHO J[pyKecTBOTO [a MOJIyYH ITBJIHUSA pa3Mep Ha HEU3IBIDKEHUTE CyMH TI0 JOTOBOpa, MPEIH Jja ce B3eMart o]
BHUMAaHHE KaKBUTO U Jja OMJIO KPEAUTHH MOAOOpEHMs, IbpXKaHU OT Hero. PUHAHCOBH aKTHBM CE OTIHCBAT, KOTaToO
HE CBILIECTBYBA Pa3yMHO OYaKBaHE 3a CbOMpaHEe HA MAPUYHUTE MOTOLH 110 JOTOBOPA.

OreHKaTta 3a KOpelanusaTa MeX/Iy UCTOPUIECKUTE MPOICHTH Ha MIPOCPOUHNE, TIPOTHOZNUTE 32 HKOHOMUYECKHUTE
ycnoBust 1 OK3 mperncrasisaBa cpliecTBeHa npuOnm3nTenHa ouneHka. PasmepsT Ha OK3 e uyBcTBUTENEH CrpsiMoO
MPOMEHH B 00CTOSTENCTBATA U IPOTHO3UPAHUTE NKOHOMHYECKHU yciioBHs. Mcroprueckus onut Ha J[pykecTBOTO 110
OTHOIIIEHHE Ha KPEJUTHHUTE 3ary0M W TPOTHO3MTE 33 MKOHOMHYECKHTE YCIIOBHS MOXKE CBINO Taka Ja He ca
NPE/ICTABUTEIIHN 32 PEaHUTE MPOCPOYMs OT CTpaHa Ha KiMeHTa B Objemte. JlombiHUTENHA HHPOPMALHS CHIIO €
npesocraBeHa B noscHuTesHO [Ipunoxenue 14 — Teproseku u apyru B3emanus u [Ipunoxenue 19 - OnosectsiBane
Ha CBBP3aHH JIMLA
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IToox00 3a 06@3I4€HKO Ha npedocmaeeHu eréumu, Mbp2O6CKU 63€MAHUA U 63EMAHUAL OM C68BP3AHU TUYdA C
ejlemennt Ha qbuHchupaHe

JpyxecTBOTO mpuiara noprdeisieH noaxoxa 3a o0e3leHKa Ha B3eMaHUs C eJIeMEeHT Ha (uHaHCHpaHe U
NpeoCTaBeH! KpeAuTH. [lopTelnHusIT Nmoaxoj 3a M3YMCIsBaHE Ha OOe3leHKa Ha KPEIWTH € MOAXOMAALl 3a
JPYy’KeCTBa, KOUTO MMAaT MHOXKECTBO MOJTY4EHH KPEAUTH IIPU CXOIHHU YCIOBUSL.

IoaxonbT ce 6a3upa Ha 00001IeHa HH(OPMALHS 32 XapaKTEPUCTUKHUTE HA KPEIUTUTE, KATO B3eMa MpPe/IBU
CTEINeHTa Ha 00e3eUeHOCT, JHUTE IPOCPOUHE U APYTH (PaKTOPH, HIKOU OT KOUTO CE KaJIKyJIHpaT Ha 0000IEeHO HHUBO.
Lenrta Ha noxxona € Ja M34HCIN 00e31eHKa Ha KPEOUTHTE Ha 0000IIEHO HUBO U M0 TPYIIN IPOCPOYHE.

MonensT 60paBu ¢ 5 rpymu npocpounsi: Hemanexupanu, o 30 mau, o 60 mau, do 90 nau u Hax 90 gHM.
JlH1 pocpoune ca AHUTE, C KOUTO € IPOCPOUYCHO B3EMaHe M0 IIaBHULA WM JIMXBA, HE3aBUCUMO OT pa3Mepa UM.
BeposaTHOCTTa OT HEH3IBIHEHUE CE€ M3YMCIIBA ITOCPEICTBOM HKOHOMETPHYEH MoJen 0a3supaH Ha B3aHMOBPB3KaTa
MeXay Oe3paboThIaTa ¥ HIBOTO Ha HECHOMPAeMOCTTa 10 HEOOE3MEeYeHN KPEIUTH 3a JECETTOANIICH IIePHO Ha3al
3a tepuropusita Ha P beirapus. MozgensT npuema, ye eAMHCTBEHO Oe3paboTHIaTa MoKe 1a ObJie IPOMEHIINBA, KOSITO
B JIOCTaTh4YHA CTEIICH Ha CUTYPHOCT Jla MOXe Ja TIpeJICKaKe IPOLEHTa Ha HEChOMPAaeMOCT Ha KpeIUTHTE. 3a BCKa
€/IHa OT IPYNUTE NPOCPOUYHE C€ ONpPEessl Pa3INyHA BEPOSITHOCT OT HEM3IIBJIHEHHUE, KOSITO € CBbp3aHa C TeKYILOTO
HHUBO Ha Oe3paboTuiia.

KbM natata Ha Bceku (mHAHCOB OTYeT /Ipy>KECTBOTO ompesess Najiu KPEAUTHUAT PHUCK 10 (PUHAHCOBHUTE
MHCTPYMEHT €€ MPOMEHWJI 3HAYUTEIHO CHPSIMO IMbPBOHAYAIHOTO NMPHU3HABAHE, KATO W3IOJI3Ba IIaTa pa3yMHa U
apryMeHTupaHa nHQopMalms, KosSTo € JOCThIIHA 0e3 W3BBPLIBaHEe HAa M3JIHMIIHU pa3xomu Wi ycwus. [Ipu tasu
OlLICHKa, JIpy>XeCTBOTO MpepasIiiekaa ABIKCHHETO H/WIM MPECTPYKTYpPUPAHMATA Ha HWHCTPYMEHTA, KaKTO H
OOCKTHBHH BBHIIHH (paKTOPHU, KOUTO, N0 MpELeHKa Ha J[py>KeCTBOTO, MOTAT Jla UMAT OTPaKCHNUE BbPXY B3CMaHHUATA
Ha MHIHMBUIYaJTHO MM KOJICKTUBHO HUBO. B HOMbIHEHHE ce MpeleHsBa JaJli ChIICCTBYBA 3HAYUTEIHO YBEIMYCHHE
Ha KPEOUTHHS PUCK, KOTaTO IJIAIIaHKsATa [0 JOroBopa ca B mpocpoune Haja 30 aHu.

JIpy’XKeCTBOTO mpHeMa NajeH (UHAHCOB MHCTPYMEHT 332 TaKbB B HEU3IBIHCHHE, KOTATO JOTOBOPHHUTE
TUTalaHus ca B npocpoune Haj 90 nuu. B onpexnenenu ciyvaun, o6ave, najeH GUHAHCOB aKTHB MOXKE JIa C€ pa3riiex/ia
KaToO TaKbB B HCU3MNBJIHCHHC, KOIraTO BBTPCIIHA WM BBbHIIHA I/IH(i)OpMaHI/ISI npeaocTraBd UHAUKALWA, Y€ € MaJIKO
BEpOSITHO JIpy’KecTBOTO JAa MOJIy4YH IIBIHUS pa3Mep Ha HEM3IbJDKEHUTE CyMU I10 JJOTOBOpa, MPEAHN /1a C€ B3eMaT 101
BHHMaHHE KaKBUTO U J1a OWIJIO KPEIUTHH TONOOPEHHS, IbPXKAHH OT HETO.

2.5. Cpasnumenna ungpopmayus

CeriacHo OBATapCKOTO CYETOBOJHO 3aKOHOJATENCTBO W perjaMeHTupanutre 3a mnpuioxkenne MCC,
(hmHAHCOBaTA TOMHA MPHUKITIOYBA Ha 31 JEKEeMBpPH U THPTOBCKUTE IPYXKECTBA Ca JUIHKHU Ja MPEACTABAT TOAUIIHA
(hMHAHCOBM OTYETH KBbM ChINATa JaTa, 3a€JHO ChC CPABHHUTEIHU JAHHHW KbM Ta3W JaTa 3a MPeaxoJHaTa roauHa. B
ciydai, 4Ye MAPYKECTBOTO € W3BBPIIMIO IPOMEHH B CYCTOBOJHATA CH IIOJIUTHKA, KOWTO ca MPUIOKEHH
PETPOCIICKTHBHO WM aKO € M3BBPIIMIO MPEU3YUCICHUS WM peKIacH(UKAIA Ha OTICIHU Iepa, TO MPeICcTaBs
CPaBHUTCIHH JaHHU 3a JIBa MPEAXOTHH IMEPHOJa B OTYETa 3a (PHHAHCOBOTO CHCTOSHHE U CHOTBETCTBALIUTE MY
MOSICHUTEIHY O€JIEKKH, KAaKTO CJIeIBa:

a) KbM Kpas Ha IIPEIXOJHUS OTUETEH MEPUOT;

0) KbM HA4aJoTO Ha Hal-pPaHHMS CPABHUM MEPHOI.

B OCTAHAJINTEC CJICMCHTHU HA I'OJUIITHHUSA (I)I/IHaHCOB OTYCT U CHOTBCTCTBAIIUTC UM IIOSICHHUTCIIHU CBCICHUA,
CpaBHHTENHATa HHPOpPMAIIKS CE TIPEJICTaBsl CaMO KbM Kpasi Ha MPEJXO0/HUSI OTYETEH MEPUOI.

3. 3HAYUMHU CHETOBOJHU NNOJIUTUKHU

C wW3KIIOYEeHHE HA ONHCAHOTO B mnpuioxeBue 3.12. Hosu cuemoeoonu cmanoapmu u mMuaKysaue,
CYETOBOJHATA TOJNUTHKA, IMPUIOKEHAa B HACTOSIMINSA (HMHAHCOB OTYET € IOCIEAOBaTeNIHA M ChIfaTa KaTo Ta3|
NPWIOXKEHA B MOCIEIHUS TOMUIIEeH (pUHAHCOB oTyeT Ha [lpyxectBoTo KbM 31 nexemBpu 2022 r. [IpyskecTBOTO €
NPUETI0 BCUYKH HOBM W/WJIM PEBH3MPAHU CTAHAAPTH W pas3sicHeHus, u3znaaeHu ot CeBera mo MexIyHapoJgHH
cuetoBoguu cranaptu (CMCC) u npuetn ot Komucusta Ha EBponelickusi cbio3, KOUTO ca YMECTHHU 3a HEroBarta
JIEWHOCT U ca B CHJIa 32 TEKYILUsI OTYETECH NepHo1, 3aroysani Ha | sayapu 2023 r.
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3.1. Yyscoecmpanna eanyma

Omnepanuure B UyXKIeCTpaHHa BaJlyTa C€ OTYMTAT BbB (PyHKIMOHAIHATA BaTyTa 1o oOMeHHus Kypc Ha BHB,
MPUI0KUM B JICHS Ha U3BBPIIIBAHE Ha clienKarta. [lapuuHu akTUBY ¥ NAaCHBH, JEHOMMHUPAHU B Uy XK/IeCTpaHHA BaJIyTa,
ce OTYMTAT BB (PYHKIIMOHAIIHATA BalyTa 10 3aKJIIOYUTEHUS KypC B IeHS Ha M3TOTBSIHE HA OTYeTa 38 (PUHAHCOBOTO
cbeTosiHue. [lewanba niam 3aryba OT KypCOBH pa3ivKH, MPOM3THUYAIIM OT ITapUYHU TO3ULUH, € Pa3iIMKaTa MEXIy
aMOpPTH3MpaHaTa CTOWHOCT BBB (DYHKIIOHATHA BaTyTa B HAYAJIOTO HA NIEPUOA, KOPUTHUPaHa C e()eKTUBHATA JTUXBA
IUTAIAHKATA TIPE3 TIEPUOoJa U aMOPTU3HpaHaTa CTOMHOCT B Yy KIECTpaHHA BaTyTa IIPEBATyTHPaHa MO Kypca B Kpas
Ha IepHoza.

Ot | sayapu 1999 rommna oomeHHusT Kypc Ha bearapckus neB (BGN) e ¢ukcupan kM eBpo (EUR).
Oo6mennmsT kype e BGN 1.95583 / EUR 1.0.

3.2. Hmomu, mawunu u cvopviceHus
Ilpusnasane u oyenka
ITvpeonauanno npusnasane

VIMoTHTE, MAIIMHUTE W CHOPHKEHUATA Ce OIEHIBAT 10 II€Ha Ha MPHIOOWBaHE, HAMAJCHA C HATPYIaHH
aMOpTH3alNK | 3ary0on oT oOesieHka. [leHara Ha puIOOHBaHe BKIIIOYBA MOKYITHATA II€HA, BKIIOYATEIHO MUTA W
HEBB3CTAHOBUMH JaHBIM BBPXY MOKYIIKATa, KAKTO U BCHUKH IPYTH Pa3XOJIH, MPAKO OTHACAIIH Ce 0 PUBEXKIAHE HA
aKTHBA [0 MECTOTIONOKEHHE M CHCTOSHHE HEOOXOMMMH 32 HEroBara €KCIUIoaTalds 10 HauWHa TPEIBHACH OT
PBKOBOICTBOTO.

CTOoHHOCTTa HA aKTUBUTE MPUIOOHUTH 110 CTOMAHCKU HAYMH BKJIIOYBA HANPaBEHHTE PA3XO0/I1 3a MaTePHAIIH,
JIMPEKTHO BJIOYKEH TPY U ChOTBETHATA MPOMOPIHOHATIHA YACT OT HEMPEKUTE MPOU3BOJICTBEHH PA3XOIH; PA3XOHUTE
NPSAKO OTHACSINK CE€ 10 NMPUBEKAaHE HA aKTHBA JO MECTOMOJOXKEHHE M ChCTOSHHE HEOOXOIMMH 3a HEroBarta
EKCIIOATAIMS U KAMTATM3UPAHU Pa3X0/I1 3a JIUXBHU. 3aKyIieH codryep, 6e3 KOHTO € HEBB3MOKHO (DYHKITHOHUPAHETO
Ha 3aKyIeHO 000pyIBaHe, ce KalMTaaIu3upa KaTo 9acT OT ToBa 000pyIBaHe.

Koraro B IMOTHTE, MallIMHUTE U CHOPBHKEHUATA CE ChIBPKAT KOMIIOHEHTH C PasiIMIHa MPOIbIKATETHOCT
Ha TI0JIE3€H KHUBOT, T€ CE€ OTYUTAT OTIEITHO.

IMevan6u 1 3aryGH MpH OTHHCBAHE HA HMOTH, MAIIMHA U ChOPBKEHHS (OMPENEIIAT CE KaTo Pas3inKa MEKILy
MOCTHIUICHUATAa W OalaHcoBaTa CTOMHOCT Ha aKTHBA) Ce NMPH3HABAT HETHO B JAPYTH NPUXOMW/IPYTH PasXoau B
neyanbu u 3aryou.

Memoou na amopmu3auusl U nOJ1e3€eH Hcueom

JpyXecTBOTO W3MOJN3Ba JIMHECH METOA HAa aMOpTH3allisl Ha JBITOTPAHUTE MaTepUATHH AaKTHUBH.
AMOpPTU3MpaHETO HAa aKTUBUTE 3all04Ba, KOTaTo T€ ca Ha pa3noiioxkKeHHue 3a ynorpeba. [1oJe3HusAT )KUBOT 10 TPyNH
aKTHBU € ONpeJeieH B CHhOTBETCTBUE C (DM3MUECKOTO HM3HOCBaHe, crenudukaTa Ha 00OpYyABaHETO, ObJCHIUTE
HaMepeHHUs 3a yrnorpeda U ¢ MpeAnoIaraeMoTo MOPaHO OCTapsBaHe.

OmnpezneneHUAT CPOK Ha TOAHOCT (Ha €KCIUIOAaTallus) Ha ABITOTPalHUTE aKTHUBHU c€ MpEryiexaa B Kpas Ha
BCAKAa TOAMHA U TIPH YCTAHOBSIBAHE HA 3HAUMTENIHU OTKJIOHEHMSA CIpAMO OBJCIIMTE OYaKBaHMA 3a CpPOKa Ha
W3II0JI3BaHETO HAa aKTUBUTE, CHIIHAT CE KOPUTHPA.

Obe3yenKka Ha MAWUHU U CHOPBIHCCHUA U OpPYyU

banancoBuTe CTOMHOCTH Ha MAIIMHUTE W 000PYIBAHETO M TPAHCIIOPTHUTE CPEICTBA MOICKAT HA TPETIICT
3a 00e3IeHKa, KOTaTo ca HaJUIle ChOUTHS WM IPOMEHU B 00CTOSITEICTBATa, KOUTO ITOKAa3BaT, 4ye Te OMxXa MOTJIH Jia
Ce OTJIMYABaT TPAHHO OT BH3CTAHOBHMATA MM CTOWHOCT. AKO Ca HalUIC TAKWBA MHIUKATOPH, Y€ MPUOIUZUTEITHO
oIpeieNieHaTa Bh3CTAHOBUMA CTOMHOCT € MO-HHCKA OT TAXHaTa 0ajJaHCOBa CTOMHOCT, TO MOCJIEHATA CC H3ITHCBA JI0
BBH3CTAHOBHUMATA CTOWHOCT HA aKTHBUTE. Bh3CTaHOBMMAaTa CTOWHOCT HAa JBITOTPAHUTE MAaTEpUATTHH aKTHBH € I0-
BHCOKAaTa OT JIBETE: CIIPaBEJINBa CTOMHOCT 0e3 Pa3Xo/Iu 3a Mpojak0a WK CTOHHOCT MpH yrmoTpeoda.

3a OIIPEACIIAHCTO Ha CTOMHOCTTA npu yn0Tpe6a Ha aKTHUBHUTC 6T>HGIIII/IT€ MapuvHU MOTOIHU CC JUCKOHTHUPAT
JI0 TSXHATa HACTOSIIA CTOMHOCT KaTo ce npujiara ATMCKOHTOBa HOpMa IMpPEad AaHbIH, KOATO OTpa3siBa TCKYIIUTC
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Ma3apHU YCJIOBHUS M OLICHKU Ha BPeMEBaTa CTOMHOCT Ha MAPHUTE M PUCKOBETE, CICHU(UYHU 32 CHOTBETHHS aKTHUB.
3ary6ure oT 00e3IeHKa Ce OTUYUTAT B OTYETA 32 BCCOOXBATHUS TOXO/I.

3.3. Ianose u yuacmus

Bcuyky MHBECTHIIMU MFPBOHAYAIHO CE MPU3HABAT 10 METO/1a Ha IICHa Ha MPUI00UBaHe/ceOCCTOMHOCT.

Meton Ha 1ieHaTa Ha MpUIOOUBaHE /ceOECTOWHOCTTa/ € METOJ 3a OTYUTAHE HA NAJCHA WHBECTHUIIMS, MIPU
KOMTO MHBECTHUIIATA Ce TIPU3HABA 10 [IeHa Ha npuaoouBane /cedecroitHoct/. [lpeanpustueTo mpu3HaBa 10X0a OT
WHBECTHIUATA SJUHCTBEHO /O CTENEHTa, B KOATO TO IIOJIy4yaBa paslpejelieHHs OT HATPYMaHUTE MevajOu Ha
NPEANPUSITHETO, B KOETO € UHBECTUPAHO, Bh3HUKHAIM CJIe]] AaTata Ha nmpuaoOuBaneto. [lonyueHu pasnpeaeneHus,
HAJIBUIIIABAIIM TE3W IMEYaliOM, Ce PAa3INIekKJaT KaTO BH3CTAHOBSBAHC HA WHBECTHUIMATA U CE MPHU3HABAT KaTo
HaMaJICHHE Ha I[eHaTa Ha MpU00nBaHe /ce0ECTONHOCTTa/ HA MHBECTUIUATA.

WHBecTHIIMUTE B JBLICPHU MOPEANPHUSITHS CE OTYUTAT M TPEIACTABAT [0 I[IeHAa Ha MpuI00uBaHe
/cebecTorHOCT/.

3.4. @Qunancoeu uncmpymenmu

duHAHCOB HWHCTPYMCHT € BCCKH JOTr0OBODP, KOHTO nopaxnaa (I)I/IHaHCOB AKTHB Ha €JHO MPEANIPUATHC U (i)I/IHaHCOB I1aCuB
WA UHCTPYMCHT Ha COOCTBEHHS KamuTajl Ha APYTo npeArnpudaTrc.

3.4.1. Dunancoeu akmueu
ITvpeonauanno npusnasane u oyeHka

I[py)KeCTBOTO II'bPBOHAYAIIHO IIPHU3HABA (bPIHaHCOB aKTHUB B MOMCHTAa, B KOHNTO cTaHe CTpaHa o AOroBOPHO
CIIOpa3yMEeHue, U ro Knacmbnunpa ChI'JIACHO CUYCTOBOJHATa ITIOJMTHKA 34 OTYHUTAHC Ha (I)I/IHaHCOBI/I AaKTHUBHU H
XapPAKTCPUCTHUKUTE HA JOTOBOPCHUTC MAPUYHU ITOTOLH.

duHaHCcOBUTE AKTHUBH, IpPCACTaBIdABalllM IMapUYHU CpEIACTBA B 6aHKI/I, THProBCKU B3C€MaHUA, IAPYTH
B3eMaHMsl, ChIeOHN U TPUCHIACHU B3€MaHMUS W B3€MaHUsl OT CBBP3aHU JIMIA, C€ ABPXKAT OT J[py>KeCTBOTO C Iel
IMOJIy4YaBaHC Ha AOTOBOPCHUTC MapUYHHU IMOTOHH M CE€ OYaKBa Jia AOBECAAT OO0 MapUYIHU MOTOLH, MPCACTaBIABAIN
CAWMHCTBCHO IIJIalllaHHUA Ha rJlIaBHUIA WU JIMXBU. Te3n (I)I/IHaHCOBI/I aKTHUBH CC Knacn(bnunpaT " OLCHABAT IIOCJICABAIIO
10 aMOPTU3HpPaHa CTOMHOCT.

C m3KIOYCHHE Ha THPTOBCKA B3€MaHHWS, KOWTO HE CHIBp)KAaT 3HAYHTENCH (PUHAHCOB KOMIIOHEHT,
JpyXecTBOTO ITbPBOHAYATHO OLICHSIBA (PMHAHCOB aKTHB II0 CIIPaBEIIMBAa CTOWHOCT IUIIOC, B CIy4as Ha (PHHAHCOB
aKTUB, KOHTO HE c€ OTYHMTA IO CIpaBEAIMBA CTOWHOCT 4Ype3 Iedanda Wwid 3ary0a, TpaH3aKIMOHHH Pa3XO.Iu.
TBproBckuTe B3eMaHUsI, KOUTO HE ChABPKAT 3HAUATEIICH (PITHAHCOB KOMIIOHEHT, CE OIICHSABAT IO IICHA Ha CAEJKaTa,
onpezenena cbrimacio MCOO 15.

B TabnuiaTa ca nmpeacTaBeHN BUAOBETE (PMHAHCOBH aKTHBH, KOUTO J[py»KecTBOTO MpHUTEkKaBa M HAUMHA, TI0 KOWTO TH
OIICHSBA TBPBOHAYAIIHO:

Tun Ha pUHAHCOBHS AKTUB II'bpBOHAaYAJIHO OLICHSIBaHE

TBProBCKU B3eMaHUs, KOUTO HAMAT CHIICCTBEH
KOMIIOHCHT Ha ()MHAHCHPAaHE, OTIpE/ICIICH B
cpoTBeTcTBHE ¢ MCDO 15

Ha narata Ha Bb3HUKBAHE 10 LIEHATA HA CEJIKATA B
cpoTBeTcTBHE ¢ MCDO 15

[To crpaBeayTMBa CTOWHOCT IUTIOC BCHYKH Pa3X O,
JIBITOBH MHCTPYMEHTH, OIIEHSIBAHU TI0
. MIPSIKO CBBP3aHU C MPUAOOUBAHETO WITH U3/IaBAHETO
aMOpTU3HpaHa CTOIHOCT
Ha (UHAHCOBHS aKTHB

ITapuuHu cpencTBa B 1€BOBE Ilo HOMUHaJIHA CTOMHOCT

ITapuuHu cpencTBa B UyXIE€CTpaHHA BalyTa ITo nena Ha nmpunoOuBaHe

Ilocneosawa ouenxa

3a menuTe Ha TOCJIEBANIOTO OIEHABaHEe (PMHAHCOBHUTE aKTHUBHU C€ KIACH(HUINPAT B YSTHPH KaTETOPUH U CE€ OIICHSABAT
KaKTO CIIeJ[Ba:
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» @DUHAHCOBHU aKTHBH [0 AMOPTH3HPaHa CTOWHOCT (XBJITOBH HHCTPYMEHTH);

» ®DuUHAHCOBM aKTHBH, OTYMTAHU I10 CIPABEIMBA CTOWHOCT B JPYT BCEOOXBATEH J0XO0/] C peKiIacupuuupaHe
Ha HaTpyMaH! Nevanou 1 3aryou (IbIrOBU HHCTPYMEHTH);

» @OUHAHCOBH aKTHBH, OINpPEACICHW IO CIIPaBeUIMBa CTOMHOCT B IpYr BceoOXBaTeH MAOXoA, 0Oe3
pexnacuduIrpane Ha HaTPYyTaH! [1e9aaOn 1 3ary0H MpH OTIHMCBaHEe (KaIMTAIOBH HHCTPYMEHTH);

» @OuHaHCOBH aKTHBH, OTYUTAHH IO CIIPABEJINBA CTOMHOCT B reyanbara wim 3arybara.

Dunancosu akmusyu o AMOPMUUPAHA CHOUHOCH (0b1206U UHCIPYMENm)

Ta3u Kareropus BKIIIOYBA MTAPUYHH CPEJCTBA B OAHKH, THPTOBCKH B3EMAaHUs, IPyTH B3EMaHUs, ChACOHU U
MPUCHACHH B3EMaHUs U B3EMaHMS OT CBBbP3aHH JIHIA U IPEAOCTaBeHNU 3aeMH. DUHAHCOBHUTE aKTHBH Ha JIPY’KECTBOTO
ca MPEeACTABEHH N3KIIOYUTEIHO B Ta3U KaTeropus (PMHAHCOBH aKTHBH.

DuHAHCOBUTE aKTHBH II0 aMOpTHU3HpaHa CTOMHOCT BIIOCJICACTBHUE CC€ OLICHABAT IIO METOJa Ha Cq)eKTI/IBHI/DI
JIMXBCH IMPOLUCHT U MOAJICIKAT Ha o6e3ueHKa. ITeuanbure u 3ary6MTe CC Mpu3HaBaT B rmeyanodara Ui 3ary6aTa, Koraro
AKTHUBBT 6’1)[{6 OTIHUCAaH, IPOMCHCH WJIN 06e3ueHeH.

JpyxecTBoTO He € Kiacuduimpano OUHAHCOBU aKTUBH, OTYUTAHH MO CIPABEJIMBA CTOMHHOCT.

Omnuceane

®uHaHCOB aKTUB (WU, KBJETO € NPUIIOKHUMO, YacT OT (UHAHCOB aKTUB MJIM YacT OT Ipyria NoA00HH (PMHAHCOBH
aKTUBH) CE€ OTMHCBAT B CIECTHUTE CIydau:

»  JIoroBOpHHMTE MpaBa BbPXY MaPUYHUTE MOTOIM OT AKTHBA Ca U3TCKIIU; HIIH

»  JIpy>KecTBOTO ¢ MPEeXBBPIIJIO IpaBaTa CH 3a IOJy4aBaHe Ha MAPUYHHU MOTOLM OT aKTHBA WM € I0EN0
3aJBJDKCHUETO /14 M3IUIATH M3IUIO TOJyYCHUTE NMapHUYHHU IOTOIM Oe3 CBHINECTBEHO 3a0aBsiHE Ha TpeTa
CTpaHa IO CIopa3yMeHUe "peXBBPIIsIHE" .

HpI/I OTIIMCBAHEC Ha (1)I/IHaHCOB AKTUB B HCTOBATA LAJIOCT pa3jiMKaTa MCKIAY OajaHcoBaTa M MOJYUCHOTO
BB3HAIPAKACHUC CC IPU3HABAT B reyanadara Win 3ary6aTa.

Koraro J[py»ecTBOTO € MPEXBBPIIUIIO MpaBaTa CH 3a IOJyYyaBaHE HA MapUYHU MOTOIM OT AKTHB HIIH €
CKIJIIOYMJIA CTIOpa3yMEHHUE 3a IPEXBBPIIHE, TO OIIEHIBA JajIM U B KaKBa CTENEH Ca 3aMa3eHd PUCKOBETE M MOJI3HUTE OT
coOCTBEHOCTTA.

Obe3yenka na punancosu akmueu

Jpy’kxecTBOTO IpH3HaBa IPOBU3NH 3a o4akBaHH KpeauTHH 3aryou (OK3) 3a Bcuuku ABITOBU HHCTPYMEHTH,
KOHTO HE CE€ OTYHTAT IO CIIPaBeJINBAa CTOMHOCT B Medanbata Wiy 3arybara, KaTo NpHijiara moaxo, MpeaCTaBeH B
TabJIUIaTa 110 T0JTY:

Tun Ha pUHAHCOBUS AKTHB Kareropust no MC®O 9 IToaxoxn 3a o0e3eHKa
KpatkocpouHu TproBcku JBIrOBY HHCTPYMEHTH, OmnpocTeH nMoaxos
1 B3€MaHUs OLICHSABAHU 10 aMOPTU3UpPaAHA
CTOMHOCT
Kpatkocpounu B3eMaHus OT JBIrOBY UHCTPYMEHTH, OmnpocTeH nmoaxon
2 | CBBp3aHU JHIA OIICHSBAHU 10 aMOPTH3HpaHa
CTOMHOCT
BsemaHus OoT CBBp3aHHU JIHIIA C JIBITOBY HHCTPYMEHTH, Hoprdeiinen moaxon
3 | KOMIIOHEHT Ha (PUHAHCHpAHE OLICHSIBAHU 110 aMOPTU3UpaHa
CTOMHOCT
ITapuunu cpencrBa u JBIroBY MHCTPYMEHTH, Crannaptu3upaH IOAXO]T
4 CKBHUBAJICHTU OLICHsSIBAHU 110 aMomeHpaHa
CTOMHOCT

QOuaxBaHUTE KpEAUTHU 33Fy6I/I MPEACTABIIABAT BEPOATHOCTHO IMPETETIICHA OLICHKA HAa KPECAUTHUTE 38.Fy6I/I
(T.e. cerairHaTa CTOMHOCT Ha BCEKH HCIOCTUT HA HapI/I) 34 O4YaKBaHHUs CPOK Ha q)HHaHCOBI/ISI WHCTPYMCHT. Hapnqu
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}_Ie(l)I/IIlI/IT € pasjiukaTa MCXKAY MNapUYHUTEC MMOTOLH, ABJKMMHU Ha I[py)KeCTBOTO B CBOTBCTCTBUEC C AOroBOpa, U
Mapu4HUTE MOTOUH, KOUTO pr)KGCTBOTO O4YakKkBa Ja IOJIy4H. Toil KaTO OYaKBaHUTE Kpe€aAuTHU 3ary61/1 oTyuTarT
pasMepa U CPOKOBETC Ha IUIAllaHUATA, OYaKBaHa KpE€AWUTHA 3ary6a CC Ipu3sHaBa J0pU aKo ﬂpyX{eCTBOTO O4akKkBa
aKTUBBT Ia 6'B,Z[C W3IUIATEH U310, HO ITO-KBCHO OT CPOKa, B KOHTO C€ IBbJDKH ILIAIaHETO.

OK3 3a KpeIuTHATE EKCIO3UIINH, 32 KOUTO HE € UMAJI0 3HAYUTEITHO yBEITMUEHNE Ha KPESAUTHHS PUCK CIIe]
TPBOHAYATTHOTO MM IIPH3HABAaHE, C€ MPHU3HABAT KPEAWTHH 3aryOW, KOUTO ca pe3yiTaT OT CHOWTHSA, KOUTO ca
BB3MOXKHH B cienBamute 12 mecema (12-meceuen OK3). 3a Te3wm KpeOIWTHH EKCIIO3UIMH, 32 KOWTO € HAJIHIE
3HAYUTEIHO YBEIWUCHNE Ha KPEIUTHHS PUCK CIIE TbPBOHAYAIHOTO MIPU3HABAHE, CE M3MCKBAa KOPEKIXs Ha 3arybara
3a OYAaKBaHWUTC KPEIUTHH 3aryOd CIpPSAMO OCTaBallus JKABOT Ha CKCIIO3MIIMATA, HE3aBHCHMO OT BPEMETO Ha
HeusnmeiaHeHueTo (OK3 3a nenust cpok Ha UHCTPYMEHTA).

3a mvpzoeckume 63emanun u 0020860pHUmMe axkmueu JIpyxecTBOTO NMpHUara ONpoCcTeH MOIXOMA IPU U3UUCIABAHE
Ha OK3, kato npu3HaBa 00e3IeHKa 3a OYaKBaHU KPEIUTHH 3aryou B3 ocHoBa Ha OK3 3a menus »XKMBOT Ha BCsKa
oT4eTHa jara. J[py>kecTBOTO mpuiara MaTpula, KOSTO ce OCHOBaBa Ha MCTOPUYECKH JIAaHHU 3a 3ary0a, KopUrupaHa
Yype3 BKITIOYBAaHE HA MIPOTHO3HA MAKPOMKOHOMHYECKA HH(OPMAIHS.

3a eé3emanuama no npedocmasenu 3aemu JIpyxecTBOTO Ipriara moptdeiineH moaxox npu nzducisBane Ha OK3.

3a napuunu cpedcmea ¢ 6anku JIpyxecTBOTO MpH3HaBa 00€3ICHKA 32 OYAaKBAaHM KPEAWTHH 3ary0H KaTo Ipuiara
CTaHIOAPTU3UPAHMS TOAXOJ, KaTo 3a OINpeleNsiHe Ha 3ary0aTa OT HEW3IBIHEHHE B IapaMeTpHUTe Ha MOZeTa ce
W3I0JI13Ba KPEAUTHUST PEHTHHT Ha ()MHAHCOBHUTE WHCTUTYLUH, B KOUTO J[py>KECTBOTO € MEMO3Upalio TApUIHUTE CH
cpenctBa. Te3u KpEAWTHU PEHTHHIH Ca MPHUCHIACHA OCHOBHO OT CICAHUTE MHCTUTYIMH: Moody's, Standard and
Poor’s, Fitch, Bvacapcka Acenyus 3a Kpeoumen peiimune.

KbM Bcsika oTtyeTHa gata J[pykecTBOTO ompeness CTOMHOCTTa Ha OOe3leHKaTa 3a BCEKHM MHCTPYMEHT B
pa3mep, paBeH Ha OYaKBaHUTE 3aryOH MMPe3 LENUs )KUBOT, aKO KPEAUTHHUAT PUCK 3a TO3U (PHMHAHCOB HHCTPYMEHT CE€ €
YBEIMYWI 3HAUUTETHO OT MOMEHTa Ha ITbPBOHAYAIHOTO MIPU3HABAHE.

B cnyuaii, 9e KbM OTYETHATA 1aTa, KPEIUTHUSAT PUCK BBPXY JaeH (MHAHCOB MHCTPYMEHT HE CE € YBEITHINI
3HAYUTETHO CIPSMO MOMEHTa Ha ITbPBOHAYAIHOTO NMpPH3HABaHE, 00E3IEHKaTa 3a TO3H ()MHAHCOB MHCTPYMCHT € B
pa3Mep paBeH Ha OYaKBaHUTE |2-MeCeYHN KPEIUTHU 3aryOu.

I[OH”LHHI/ITGHHI/I OIIOBECTABAHUA, CBBbP3aHU C 0663HCHKaTa Ha (1)I/IHaHCOBI/I AKTHBH, CC CbABPIKAT U B CICIAHUTC
MPUTTOKCHUA:

OnoBecTsIBaHUS HA 3HAYNMU MPCUCHKU U MPCATIOJIOKCHUSA

» TBproBcku U APYTH B3eMaHUsI
> Bsemanwus OT CBbp3aHH JINIIA
» Tlapuunu cpeacra

3.4.2. dunancoeu nacueu
ITvpeonauanno npusnasane u oyeHKa

JpyXecTBOTO mpH3HaBa B OTYeTa 32 (DUHAHCOBOTO CH CBHCTOSIHME (DUHAHCOB MACHB CAMO KOTAaTo CTaHEe
CTpaHa IO JOTOBOPHU KJIay3W Ha (PUMHAHCOBUS HHCTPYMEHT. I[IbpBOHAuUalHOTO NpH3HABaHE CTaBa Ha JaraTa Ha
ypexIaHe ¥ ce M3BBPINBA IO CIIPaBeINBa CTOMHOCT ILTIOC, B CITydYail Ha ()MHAHCOBU MACHBH, KOUTO HE CE OTYHUTAT
MO CIpaBeAiIMBa CTOWHOCT B Medaidara WM 3arydara pasxoju, AUPEKTHO OTHOCHMH KbM NPUAOOWBAHETO WU
M3/1aBaHeTo Ha (PMHAHCOBHS NacuB. TakcHWTe 3a yNpaBieHUE Ha MOJIYYEHHTE 3aeMH C€ pa3cpoduBar 3a Mephojaa Ha
MOJ3BaHE Ha 3aeMHTEe, Ype3 M3IIOJ3BaHE Ha METOJa Ha Ce(QEeKTHBHHS JIMXBEH IPOLEHT M C€ BKIIOYBAT B
aMoOpTHU3HMpaHaTa CTOMHOCT Ha 3aeMUTE.

®uHAHCOBUTE NACUBU Ha J[py’>KECTBOTO BKJIOYBAT 3aJb/DKCHUS KbM CBBP3aHM JIMLA IO MOJIyYEH 3a€M OT
JIPY>KECTBOTO-MaiKa, TBPTOBCKH U JIpyTH 3aabbkeHns. Cropen cpoka UM Ha moracsBaHe (pMHAHCOBUTE IACHBH Ce
KJIacH(UITIpAT HA TBITOCPOYHH M KPATKOCPOUHH.
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Ilocneosawo ouenasane

OHeHKaTa Ha (l)I/IHaHCOBI/ITe IIaCuBU 3aBHCH OT TAXHaATa KJ'IaCI/I(i)I/IKaIII/IH, KaKTO € OIMMMCAHO IMO-0JYy:

Dunancosu nacugu no cnpaeednu@a cmounocm 6 newarbama uiu 3a2y6ama

®duHaHCOBUTE NMAaCHBHU, OTYUTAHHM IO CIIPABEUIMBA CTOWHOCT B Ievandara WiM 3arydara, BKIIOYBAT (pUHAHCOBU
MIaCUBH, IbPKaHU 32 ThPryBaHe, U ()MHAHCOBH IIaCHBH, ONPEJAEICHH IPU ITbPBOHAYAIHOTO MM IPH3HABaHE IO
CrpaBe/UIMBa CTOMHOCT B mevanbara wiM 3arybara. OMHAHCOBUTE NMAcHBU Ce KIacCH(pHUUIMPAT KAaTO ABPXKAHU 3a
TBHPryBaHe, ako Ca HaIpaBeHH C 1ieJ 00paTHO M3KyMyBaHe B Oin3ko Obnemte. [levanOure wmu 3aryoure oT macusy,
IbpKaHM 3a THPTyBaHE, CE MPU3HABAT B OT4YETa BCeOOXBAaTHUA N0XoA. DMHAHCOBUTE IACHBH, ONPENCICHH IPH
TbPBOHAYATHOTO MM MPU3HABAHE IO CIPaBEANMBa CTOWHOCT B Iedanbata WM 3arybaTta, ce ONpenensaT Ha
IIbpPBOHAYATHATA JaTa HA NPH3HABaHE M CaMO aKo ca m3mbiHeHH kputepunte B MCDO 9. JlpykecTBOTO HE €
onpenenniIo (pUHAHCOBU MACHBH KaTO OTYHTAH 110 CIIPABEUINBA CTOMHOCT B Iedandara nim 3aryoara.

Dunancosu nacusu, OYEHABAHU NO amMopmusupana cmounocm

Bcewnukn ¢uHaHCOBH MacuBH, ¢ KOUTO JIpy’KecTBOTO Omnepupa, ca KiacupUIUpaHy B Ta3U KaTETOPHSL.
INomy4ennure 3aeMu ca BpeMEHHO NPHBIICYCHN CPEACTBA MO THPTOBCKH 3aeMH. OCHOBHUTE (PHHAHCOBHU ITACHBHU

Ha J[py’KeCTBOTO BKIIFOYBAT JINXBOHOCHHU 3a€MHU U MPUBIICUYCHH CPEJCTBA, HY)KHH 32 OCUTypsiBaHe (BHHAHCHPAHE Ha
neiiHocTTa Ha JlpyxecTBoTO. DUHAHCOBUTE MACHBH CE OLICHSBAT MOCIEIBAIIO [0 AMOPTU3HPAHA CTOMHOCT, KaTo ce
M3I0J13Ba METOIBT Ha ¢(PEKTUBHATA JIMXBA. AMOPTH3MpPAHATA CTOMHOCT CE M3YHCIABA, KATO CE B3eME MPEABHUI BCSIKA
OTCTBIIKA WK MPEMUS MIPU MPUIOO0UBAHETO, CHIIO TAKCH MM PA3XOJIH, KOUTO ca HepasJeliHa YacT OT CCKTHUBHHUS
JIMXBEH MPOIICHT. Pa3xoure (M34KCICHU Ype3 M3MOI3BAHETO HA METO/Ia Ha e(DeKTUBHATA JIMXBA) CC BKIIOYBA KATO
(hMHAHCOBH Pa3XO0/U B OTUETA 32 BCEOOXBATHUS TOXO] Ha pef ,,DuHancoBu pasxomu”.

3a (UHAHCOBUTE MACHBH, KOUTO CC OTYMTAT MO aMOPTHU3UpaHA CTOMHOCT, IMedanbaTa Wi 3arybara ce
MpU3HaBa B nevyandaTta win 3arydaTa 3a nepuoa, Koraro (PUHaHCOBHSIT aKTHB WK ()UHAHCOBHAT MACHB CE OTIIUCBA
WK 00€3IeHsABA U Ype3 Mpolieca Ha aMOPTH3UPAHE.

TLpFOBCKI/ITe 3aAbJDKCHUS CC MPU3HABAT IIbPBOHAYAaJIHO IO HOMHHAJIHA CTOMHOCT H BIIOCJICACTBHE CC
OLCHABAT IO aMOpPTHU3HpPAHa CTOﬁHOCT, HaMaJICHa C IJIalllaHus 1O YPEeIKAAHC HA 3aAbJDKCHHUCTO.

Omnuceane

Jpy»ecTBOTO OTIUCBA (PMHAHCOB IACHB CaMO KOTaTo ypenu (M3IIbJIHM) 3aJbIDKEHHETO, U3TE€Ue CPOKBT Ha
3aIBJDKCHUETO MIIM KPEAUTOPBT Ce OTKAXe OT MpaBarta cH. Pa3inkara Mexay OanaHcoBaTa CTOMHOCT Ha ()MHAHCOBHSA
MIacUB, YPEJICH WM IIPEXBbPJICH Ha JIpyra CTPaHa, U 3aIIaTeHOTO 33 YPEXKJaHETO, BKIIIOUUTEIIHO TapH U PEXBbPIISIHE
Ha HeMapW4HHU aKTHBH, CE IPHU3HABa B Ie4aaOu U 3ary0u 3a nepuoaa.

Komnencupane na gpunancosu uncmpymenmu

®duHaHCOBUTE aKTHBU U ()MHAHCOBHUTE MACHBHU CE KOMIIEHCHpAT, a HETHaTa CyMa ce€ OTYMTa B OTUEeTa 3a
(hMHAHCOBOTO CHCTOSIHUE, KO MMa JSHCTBAII0 3aKOHHO MPABO J1a C€ KOMIIEHCUPAT MPU3HATUTE CyMH U [IpyKecTBOTO
MMa HaMepeHHe Jia ce ypeau Ha HeTHa OCHOBA, Jla C€ pealn3upaT aKTUBUTE U yPEXXJaT MaCUBUTE €THOBPEMEHHO.

3.5. Aepusamusnu punancosu uncmpymenmu u c4emosoono omuumane Ha Xe0Hcupanemo
ITvpsonauanuo npusnasane u ROC106aU40 OUECHABCAHE

Jpy>XecTBOTO M3I0JI3Ba CIICAHUTE AEPUBATUBHH (PUHAHCOBU HHCTPYMEHTH:
- JMXBEH Cyall, 3a Jila XeJDKUpa JIMXBEHHS CH PUCK 0 IUIaBaIllM JIMXBEHH IPOLEHTH KbM (HHAHCOBU
MHCTUTYLIUY;

Jpy»ecTBOTO MpHIara CY€TOBOJHO OTUYMTAHE Ha XEDKUPAHETO 32 JIUXBEH Cyarl.

Te3u nepuBaTHBHUM (HHAHCOBH HWHCTPYMEHTH, 3a KOWTO JIpy»KeCTBOTO NpWiara CYCTOBOJHO OTYMTaHE Ha
XeIKUPAHETO, Ce MPU3HABA MbPBOHAYAIIHO I10 CIIPaBeJIMBa CTOMHOCT Ha 1aTaTa, Ha KOATO € CKJIIOYEH IepUBATUBHUS
noroBop. Cien mbpBOHAYATHOTO UM MIPU3HABaHE, JEPUBATUBUTE CE OLEHSIBAT OTHOBO IO CIIpaBeasiuBa CToMHOCT. Te
CE OTYHTAT KAaTO ()MHAHCOBU AKTHUBH, KOTATO CIIPABENINBATA CTOMHOCT € TIOJIOKHUTEIIHA M KaTO (PMHAHCOBH MACHBH,
KOTaTO CIpaBEeIIMBATA CTOHHOCT € OTPHUIATEIHA.
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3a HCJIUTE Ha CYCTOBOAHOTO OTYUTAHC HA XCIKUPAHETO, XEIKOBETE CC KJ'IaCI/I(i)I/IIII/IpaT KaKTo cjicaBa:
- XCKMpaHe Ha CIpaBEejIMBa CTOﬁHOCT, KOraTo €€ X€IKupa €KCIo3uusa KbM NPOMEHHUTE B ClIpaBCAJiMBaTa
CTOMHOCT Ha MpU3HAT aKTUB WUJIN MaCUB, WIN HAa HCIPHU3HAT HCOTMCHNUM aHTA)KUMECHT
- XCDKUPAHE HAa NMapUYCH ITOTOK, KOTaTO C€ XE€KHpa C€KCIO3UIUATa KbM IPOMEHIIMBOCTTA Ha IMAPUIHUTE
IIOTOIH, KOATO C€ OABJI)KU Ha KOHKPETECH PUCK, CBBP3aH C IPU3HAT aKTHUB WJIN TaCUB, NJIM HAa MHOI'O BEPOSATHA
IIPOTrHO3HA CACJIKA, WK Ha BaJIyTEH PUCK, CBbP3aH C HEIPU3HAT HECOTMEHUM aHTM)KUMEHT
- XCDKUPAHE HA HETHA MHBECTULIMSA B Y KIECTPAaHHA HCﬁHOCT.

B mHawamoto Ha xexupanero, JIpyXecTBOTO OGHIHATHO ONpeAeis W JOKyMEHTHPa XEKHPAIINTE
B3aMMOTHOIICHUS, KbM KOHTO JK€Jae Aa NMPHIOKH OTYHTAHE HA XEIKMPAHETO, KaKTO M LENTa M CTpaTeTusTa 3a
YIPaBJIEHUETO Ha PUCKA 3a MPEANIpUEMaHe Ha XeIKUpaHe.

JlokyMeHTaIusTa BKIIOUBA ONpEeIsHe Ha XeIKUpaIlugd UHCTPYMEHT, XeIKUpaHaTa MO3ULHUs, CHIHOCTTa Ha
XeIXKUpaHUi PUCK M HAYMHUTE, KOUTO JIpyXecTBOTO e H3MOJI3Ba, 3a Ja OLEHH JaTH XEIPKUHTOBOTO
B3aUMOOTHOILICHHE OTTOBapsl Ha U3UCKBAaHUITA 32 e()EKTUBHOCT Ha Xellka. EAnH Xek B3anMOOTHOIIEHHE OTroBaps
Ha M3MCKBAHMSTA 32 CYETOBO/IHO OTYMTAHE HA XEKa, aKO M3IThJIHABS BCUYKH M3UCKBAHMS 332 €()EeKTHBHOCT, N30POEHU
O — J0JIy:

- CemecrByBa ,,AKOHOMHYECKO B3aMMOOTHOLICHHE MEXAYy XEIKHpaHaTa MO3UIMA W XEIKHUPALIHA

MHCTPYMEHT.

- EdexrpT Ha KpeaUTHHAT PHCK HE € ,,3Ha4UM 32 IPOMEHHUTE B CTOHHOCTTA™, KOUTO BH3HUKBAT B PE3YJITAT HA
JIaJICHOTO NKOHOMHYECKO B3aMOOTHOIICHHE.

- XemX ChOTHOIICHHWE HAa XEIDKUPAIIOTO B3aHMMOOTHOLIEHHE € CBIOTO KATO TOBA, KOETO INPOM3THYA OT
KOJINYECTBOTO Ha XeKUpaHaTa MO3ULHUs, KOATO J[pyKecTBOTO NEHCTBUTEIIHO XeKUpa U KOJIUUYECTBOTO Ha
XeKHUpaIus UHCTPEMYHT, KOeoT J[py»XecTBOTO pealHO M3IOJ3Ba 3a XEKUPaHE Ha KOJMYECTBOTO Ha
XeKUpaHaTa IMO3UIIHS.

JepuBaTiBHM (UHAHCOBM WHCTPYMEHTH, KOWUTO H3IBJIHSABAT BCHYKUM KPUTEPUHM 32 CUETOBOJHO OTYUTAHE Ha
XEIPKUPAHETO, CE OTYUTAT KAKTO € OMUCAHO 110 — JOJIy:

Xedafcupane Ha napu4dHu nomouu

EdexTrBHATa YacT OT MevanbaTa Wiin 3ary0daTa Mo XeKAPAIIUs HHCTPYMEHT Ce IPU3HABA B IPYTHs BCCOOXBATCH
noxon (,JABJ1*) , B pe3epBa Ha XeDKHpaHe Ha TAPHIHH TTOTOIH, TOKATO HeeeKTHBHATA YacT ce Mpu3HaBa He3abaBHO
B mevanbaTa wik 3arybata. Pe3epBbT 3a XeKUPAHETO HA NAPUYHUTE MOTOLHM CE€ KOPHIHpa KbM IO — HHCKaTa OT
KyMyJlaTHBHaTa evanda Wik 3aryba OT XeDKHUpamus MHCTYMEHT W KyMyJIaTHBHATa MPOMSIHA B CIIPaBEINBaTa
CTOMHOCT Ha X€/KUPaHATA IIO3UIINSL.

I[py)KeCTBOTO HM3I10JI3Ba JIMXBCH CYyall 3a CKCIIO3UIUATA CH CIIPAMO BOJATUIIHOCTTA B JIMXBEH IMPOLECHT 1O 3aeM
oT (I)I/IHaHCOBI/I HWHCTYTHULHU. Koraro uma HCG(I)@KTI/IBH& 4acT, CBbp3aHa € TO3U Cyall, C€ IpHU3HAaBa BbB (I)I/IHaHCOBI/ITe
pa3xoau, v rnpu G(i)eKTI/IBHa HacCT CC MIpU3HaABaT BbB q)HHaHCOBI/ITG npuxoau.

3a nuxBeH cyan Ha J[pyxectBoTo HaTpynanata B JIBJl cyma ce peknacuduiinpa B nmeuandarta win 3arydoara Kato
KOpEKIMs 3a pekiiacu(uKanus B ChIUAT NEPUOJ, MIPe3 KONTO Xe/KUPaHUTE MAapUYHH MOTOLM BJISAT Ha Ievasnbara
nna 3arybara.

AKko OBJie IpeyCTaHOBEHO CYETOBOJHOTO OTYMTAHE Ha XE)KOBETE HAa MApHYHU MOTOIHM, CyMaTa KOsTo € Omia
HatpynaHa B JIB/] Tps6Ba ga ocrane B Hatpymnanus JIB/l, ako xemkupaHute ObeIN MAPUIHHA TIOTOIH BCE OIIIE CE
OuYaKkBaja BE3HWKHAT. B MpoTHBEH ciryail cymaTa He3abaBHO ce pexnacupuupa B meyanda win 3aryda KaTo KOPeKIHs
3a pexnacudukanys. Cres IpeyCcTaHOBSIBAHETO, IIPU BE3HUKBAHETO HA XEPKUPAHNUTE NapHUuHH HOTOLH, BCIKA CyMa,
ocrapamia B HaTpynanus [IB/l, Tps0Ba na Ob/ie oT4eTEHa CUOTOBOJIHO, KAKTO TOBA € OIMCAHO 10 — Fope.

3.6. Ocnoeen kanuman

KanuransTt Ha ﬂpy)KeCTBOTO € NIpEACTaBCH 110 HOMHWHAJIHATA CTOMHOCT Ha 3allMCaHUTE JS1JIOBU BHOCKH.
JIpyecTBOTO € C perucTpupan kanutai B pazmep Ha 3 911 760 nea, pasznpenenen B 391 176 paBuu asna,

BCCKHU €/IMH C HOMHHAaJI 10 nB. Kanuranst Ha I[py)KCCTBOTO € HaIl'bJIHO BHCCCH.
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3.7. Ilencuonnu u Opyzu 3a0vaxceHus KoM NEPCOHAIA NO COUYUATIHOMO U MPYO0E0 3aKOHOOAMEICH 80

TpynoBuTe U OCUTYpPUTEIIHU OTHOILEHHUSI ¢ PAOOTHUIIMTE M CIIYXKHUTEIUTE B JIPY’KECTBOTO CE OCHOBABaT Ha
pasnopendute Ha Konekca Ha Tpyga u Ha pasnopenOuTe Ha AeHCTBAIIOTO OCUIYPUTEIIHO 3aKOHOAATENICTBO.
Jlpy>XecTBOTO ABJIKM BHOCKH 32 COLIMAITHO, IEHCHOHHO U 3/IpaBHO OCUTYPsIBaHE CHIJIACHO JEHCTBaIlaTa B CTpaHaTa
HOpMaTHBHa ypenda. BHOCKHTE ce oTYMTaT KaTo pa3xo/] B OTYETHHUS MEPUOJI, 32 KOHTO ce IbDKaT.

Pa3mepuTe Ha OCHTYpHTETHUTE BHOCKHU C€ YTBBPKIaBaT KOHKPETHO Che 3akoHa 3a 6romkera Ha JIOO 3a chOTBETHATA
roxuHa. BHOCKHTE ce pasnpenensaT MexIy paboToaTelst H OCUTYPEHOTO JIMLE B ChOTHOLICHHE, KOSTO CE MIPOMEHS
©XETOHO U € ONPEIeNICHO C OCHI'YPHUTEIIHHS KOJCKC.
KBM mpyskecTBOTO HsIMa Ch3aieH U QyHKIMOHUPALL YaCTEH JOOPOBOJICH OCUTYPUTENICH (OH.
OcuryputenHnuTe ¥ IEHCHOHHH CXeMH (IDIaHOBE), IPIJIATaHu OT IPYKECTBOTO B KAYECTBOTO My Ha paboroparel, ce
OCHOBaBaT Ha OBJITAPCKOTO 3aKOHO/IATEJICTBO U Ca IUIAHOBE C TBHPJO ONPEIEIICHH BHOCKH.
Crrinacuo pasnopendure Ha Konekca Ha tpyaa (KT), paboronarenst uMa 3abKeHUE J1a U3IUIATH P IIPEKpaTsIBaHe
Ha TPYZOBUS JOTOBOP 00E3IIEeTEHHS 3a:
e  HecIa3eHOo NpeAu3BecTHEe — OPYTHOTO TPYAOBO Bb3HAIPaXkKACHUE 3a €AUH MECell;
e  TIOpajaM 3aKpHBaHE Ha NPEINPHUATHETO UM Ha 4acT OT HEero, ChbKpallaBaHe B [aTa, HaMallsiBaHe Ha o0ema Ha
pabota u cripaHe Ha paboTa 3a moBede OT 15 THM — He oBeYe OT eAHa OpyTHa MeceyHa paboTHa 3aIliaTa;
e  [IpU NpeKpaTsiBaHe Ha TPYIOBHS JOTOBOp Iopanu OoiecT — obes3lieTeHHe B pa3Mep Ha OpPYTHOTO TPYIOBO
BB3HArpakJACHUE 3a CPOK OT JBA Mecella, ako MMa Hai-MaJKo MeT FOAWHU TPYIOB CTaX U IPe3 TOCIEAHHUTE
HeT TOAMHYU TPYJOB CTaX HE € MoJIy4aBall 00e3MIeTeHHE Ha CHIIOTO OCHOBAHUE;
®  [IpU IEHCHOHUPaHE — OT 2 10 6 OpYTHU MeceuHH pabOTHH 3aIUIaTH CIIOpe] TPYIOBHS CTaX B IPYKECTBOTO;
e 33 HEM3MOJI3BaH IUIATEH TOJAUIIEH OTIYCK - 0OE3IETCHUE 32 ChOTBETHUTE T'OJUHH 3a BPEMETO, KOETO ce

IPH3HABA 3a TPYJOB CTAX.

Cren M3IIIaIaHeTo Ha OCOUEHUTE 00e3IeTeHHs 3a paboToaTeNsl He IPOU3TUYAT APYTH 3aIbJDKEHUSI KbM
CILyKUTENUTE.

CorinacHo KT paGoTomarensaT e 3agbKeH Ja M3IUIAINA Ha IE€PCOHaNa IIPH HACThIIBaHE Ha IIEHCHOHHA
BB3pacT 00e3IETCHHE, KOSTO B 3aBHCUMOCT OT TPYIOBHS CTaX B NMPEANPHUATHETO MOXE @ Bapupa Mexay 2 u 6
OpYTHH MeCeYHH paOOTHH 3aIIaTH KbM JlaTaTa Ha MPeKpaTsBaHe Ha TPYAOBOTO MPaBOOTHOLICHHE.

Hpe,I[HpI/IﬂTI/ICTO HsiMa NOJIMTHKA 34 HAYUCIAIBAHC HA ABJTOCPOYHU JOXOAU HA IEPpCOHATIA.
KpaTKOCpO‘IHI/ITe A0XO0AW 3a IIEpCOHaAa mona (I)opMaTa Ha Bb3HArpaxacHus, 60Hy0H n conualH!

JIOTDTAIaHAS ¥ PUAOOUMBKHY, (M3UCKyeMH B paMKUTe Ha 12 Mecera ciieq Kpas Ha TepHoja, B KOHTO IMEepCOHANBT €
TIOJIOXKIUT TPYA 32 TAX, WIM € U3IMBIHII HEOOXOMMHUTE YCIIOBHS) Ce MPHU3HABAT B OalaHca 3a Mepuoja, B KOWTO €
MOJIOXKEH TPYABT 32 TSAX WIH ca U3MBIHCHN U3UCKBAHUATA 32 TIXHOTO MOJTyYaBaHE KaTO TEKYIIO 3aIbIDKCHUE (CIen
MpucnagaHe Ha BCHUUKH IUIATEHH BeYe CyMH W IOJIaralllyd ce yAPHKKH) B pa3Mep Ha HEJUCKOHTHpaHATa UM CyMa.
JAbmKUMUTE OT APYXKECTBOTO BHOCKM IO COLMAIHOTO W 3/IPAaBHO OCHUTYpsIBaHE C€ MpPHU3HABAT KATO TEKYIIO
3aIbJDKEHUE B HEJJUCKOHTHUPAH pa3Mep, 3a€JHO U B IIEPUOJIa HA HAUYUCIICHUE HAa CbOTBETHUTE JIOXOAM, C KOUTO T€ ca
CBBbP3aHHU.

KbM narata Ha Bcekr (PMHAHCOB OTHYET JPY)KECTBOTO MPABHU OLIEHKA HA CyMaTa Ha OYaKBaHHTE Pa3Xo/u 110
HATPYIBAIIUTE C€ KOMIIEHCUPYEMH OTILYCKH, KOATO CE 04aKBa Jia ObJie M3IUIaTeHa KaTo Pe3yaTaT OT HEU3IOI3BAHOTO
NpaBO Ha HATPyINaH OTIYCK. B olleHKaTa ce BKIIIOYBAT NMPUOIM3UTENIHATA TPEHEHKA 3a Pa3XOAMTE 3a CaMHTE
BB3HATPKACHHUS M Pa3XOANTE 3a BHOCKH MO 33JbJDKUTEIHOTO OOLIECTBEHO OCUTYPsIBaHE, KOUTO PabOTOAATEISIT
JBIDKH BBPXY TE3U CyMH.

3.8. Janvuu
Texyw; 0anvk 6vpxy 0oxooume

TeKyIIII/ITC JAHBbYHU aKTUBU U NACHMBU 3a TCKYIIUA U NPEAXOAHN NEPHUOJU CC NPU3HABAT MO CyMaTa, KOSATO
C€ O4YakKBa aa 61),&6 BB3CTAaHOBCHA OT WJIM IJIaTCHA Ha JAHBYHUTC BJIACTH. HpI/I H3YHNCIICHUEC Ha TCKYIIUTC JaHBIU CC
npujarat JaHb4YHUTC CTABKHU U 3dKOHU, KOUTO €Ca B CHUJIa UJIK Ca B 3HAYUTECIIHA CTCIICH NPUCTU KbM OTUETHATA JlaTa.
PLKOBOHCTBOTO aHaJIu3upa OTACJIHUTE IIO3UIMH B JdaHb4HATA JACKJapanusd, 3a KOUTO IMPUIIOKHUMHUTEC HJaHBYHH
pa3n0pe,u61/1 Ca NpeaAMET Ha ThJIKYBAaHC U IPU3HaBa NPOBU3NU, KOI'AaTO TOBA € YMECTHO.
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Omcpouenu oanvyu vpxy 00xooume

OTcpoueHnTE JaHbBIU CE MPU3HABAT MO OATAHCOBHS METO]] 32 BCHYKH BPEMEHHU Pa3IMKHd KbM OTUETHATA
Jlata, KOUTO BH3HUKBAT MEK/Y JIAHBYHATA OCHOBA HAa aKTHBUTE U MACUBUTE U TEXHUTE OalaHCOBU CTOWHOCTH.

OTcpoueHr JaHbYHHU TACHBH CE PU3HABAT 32 BCHYKH 00JIaracMy BpEMEHHH Pa3JIUKHU:

®  OCBEH JI0 CTENEHTa, 0 KOSATO OTCPOUYEHHST JaHbYEH IMACHB BH3HHUKBA OT IIBPBOHAYAIHO MPH3HABAHE Ha
AKTHB WITH TTACHB OT JIQ/ICHA CIICIIKA, KOSTO He ¢ OM3HEC KOMOWHAIIMS U HE BIIHsIC HUTO BbPXY CUCTOBOIHATA
neyasnba, HATO BbPXY JaHbYHATA Ieuaita Wi 3aryba KbM MOMEHTA Ha M3BBPIIBAHE HA CCIKATa; U

e 3a oOnaraeMd BPEMEHHH pA3JIMKH, CBBP3aHH C HWHBECTHIMM B IBIICPHH IPYXKECTBA, aCOIMHUPAHH
TPENNPUATHSA W YYacTHS B CHBMECTHH TMPEANPHATHS, OCBEH JIO CTENEHTa, JO KOATO JIpyKECTBOTO € B
CBCTOSIHHE J]a KOHTPOJIMpA BPEMETO Ha OOpaTHOTO MpOSIBJICHWE HA BPEMEHHATAa pasiiiKa M ChIIECTBYBa
BEPOSITHOCT BPEMEHHATa pa3jinKa Jia He Ce MPOsIBM 00PaTHO B MPEIBUIUMO ObIeIIe.

AXTHBH 10 OTCPOYCHU [AHBIM C€ MPHU3HABAT 32 BCHYKM HaMaJsIeMH BPEMEHHU PAa3JIMKH, MPEHECEHU
HEU3MOI3BAHU JAaHBYHU KPEIUTH U HEM3MOI3BAaHH JaHBYHHU 3ary0H, 10 CTEMEHTa, JI0 KOSATO € BEPOSTHO Ja € HATUIIE
obnaraemMa medanba, cpenry KOSTO Ja OBbJAT H3MOJM3BaHM HAaMAlIEeMHUTE BPEMEHHHU PAa3IMKH, MPEHECEHHTE
HEU3MOJI3BAHU JJAHBYHU KPEITUTU M HEU3ITOI3BAHUTE JaHbYHU 3aryOu:

®  OCBEH aKO OTCPOUYCHHST JaHbYEH aKTHB BH3HMKBA OT MbPBOHAYAIHO TIPU3HABAHE HA aKTHB WJIM MACHB OT
JlajieHa CIeka, KOsITO He € On3Hec KOMOHHAIIMS ¥ HE BIMSAEC HUTO BBPXY CUETOBOIHATA ITeYaida, HUTO BBPXY
JaHbYHATA Mevyajaba Win 3aryba KbM MOMEHTA Ha H3BBPIIBAHE HA CIEIKATa; U

® 33 HaMasIeMM BpPEMEHHH DPAasjMKH, CBBP3aHH C HWHBECTHIMM B IBIIEPHH JPYKECTBA, aCOIMHPAHH
TPEINPUATHA U YIACTHS B CBBMECTHH TIPEITNPUATHS, OTCPOUCH NaHbUYEH aKTUB Ce TIPU3HABa €ANHCTBEHO JI0
CTETIeHTA, 10 KOSATO UMa BEPOSATHOCT BPEMEHHATA pa3jikKa Jia Ce MPOSBU 0OPAaTHO B 0003pHMO OBJICIIE U 1a
ObIe peanm3upana obaraecMa meyasnba, cperry KOATO a Ce OMOI30TBOPH BPEMEHHATA Pa3IHKa.

OTCpO‘IeHI/ITe JaHbIU CC U3UYHNCIIABAT BbPXY BPEMECHHUTC PA3JIMKU MCKAY CYMUTEC HA AKTUBUTC U MTACUBUTE,
IMpU3HATU BHB (I)I/IHaHCOBI/ISI OTYET, U CYMHUTC M3IIOJI3BAHU 3a JaHBYHU LICIIN.

JIpy>KeCTBOTO M3BBPINBA MPErjie]] Ha OajgaHcoBaTa CTOWHOCT Ha OTCPOUYEHHUTE AaHBYHHM aKTHBH KbM BCSKa
OTYETHA JIaTa U S HaMaJlsBa JI0 CTENEHTA, 10 KOSTO BEeYe HE € BEPOATHO 1a Ob/le pean3upana J0CcTaTbyHa o0iaraemMa
nevanba, KOsTo Ja TI03BOJISBA TIEJIHS WIIK YacT OT OTCPOUYCHHS TaHbUCH aKTHB Jia Objie Bb3CcTaHOBeH. HenmpusHatute
OTCPOYECHHU JTaHBYHH aKTHBH CE TIPEPasTIekIaT KbM BCAKA OTUETHA JIaTa M ce TPU3HABAT JIO0 CTEINEHTa, JI0 KOATO €
CTaHaJIo0 BEPOSITHO J1a ObJie peau3nupana Obienna odnaraeMa mevanoa, KosATo 12 MO3BOJIH OTCPOUEHHUS TaHBUCH aKTHB
na ObJle Bb3CTAHOBEH.

OTCpO‘IeHI/ITe JaHBbYHU aKTUBU U ITIAaCHUBU CC OLCHIBAT IO JAHBYHUTC CTABKH, KOUTO CC OYaKBa Jga 6'I)I[aT B
CHJa 3a MEepPHoJa, B KOWTO aKTUBBT CE€ pealli3vpa WIHM IMaCHUBBT CE€ YPEIH, Bb3 OCHOBA Ha JaHbYHUTE CTaBKH (U
JaHBbYHU 3aKOHI/I), }IeﬁCTBaHlH WJIK BJIC3JIM B CUJIA, B 3BHAUYUTCIIHA CTCIICH, KbM OTUCTHATA JaTa.

OTCpO‘IeHI/ITe JaHbIU, CBbP3aHU CbC CTAaTUU, IPU3HATU U3BBH neqaﬂ6aTa 501040 Sary6aTa, C€ IMpU3HaBaT U3BHH
nevanbara win 3arybara. OTCPOUSHHTE JAHBIM CE MPH3HABAT B 3aBUCHMOCT OT CBBP3aHATa C TAX CHEIKA WIH B
JPYTHs BCEOOXBATEH JOXOI, HIIH IUPEKTHO B COOCTBEHHS KalUTall.

JIpy>keCcTBOTO KOMIIEHCHPa OTCPOUYECHH JaHBYHN aKTHBH M TACHBH CaMO TOTaBa, KOraTo HMa 3aKOHOBO MPaBO
Jia TIpUCIIaa TEKYIH JaHbYHU aKTHBU CPEIy TEKYIIM JaHBYHN TACHBU M OTCPOYEHUTE TaHBUYHHM AKTHBU M MTACHBH
Ce OTHACAT JI0 IAHBIIM BBPXY JI0X0/1a, HAJIOKEHH! OT €IMH M CHII JTaHbYEH OPTaH 3a €IHO U CHII0 aHbYHO3aIBIIKEHO
TpETPUATHE.

[pu omnpexpensHETO HA TEKYIIUS U OTCPOUEHHS AaHBK J[py>KecTBOTO B3eMa MpelBul eekTa OT HECUTYPHH
JaHBbYHU ITO3UIIMU U JaJId JOII'BJHUTCIHU AOAHBIIUM HIIKW JIMXBU MOXE Ja Ca ABIIKHMU. I[py)KeCTBOTO CcMsATa, 4c
HaYUCJICHUATA 3a JaHbYHU 3abJDKCHUA Ca aICKBATHU 3a BCUYKU OTBOPCHU JaHBYHU I'OIUHU HA 6333.Ta Ha OIICHKaTa
Ha MHOTO (haKTOpH, BKIIOYUTETHO HHTEPIIPETHPAHE HA JAHBYHU 3aKOHH ¥ IIPEIUIIICH OTHT. Ta3u OlleHKa ce OCHOBaBa
Ha HpHGHI/ISI/ITeHHI/I OIICHKHU 1 JOIMYCKAaHUA WU MOJKE Jla BKJIIFOYBA MMPEICHKU 3a 6’[)]16]111/1 C’l)6I/ITI/I${. Moxe Ja Cce IosABHU
HOBa wWHpoOpMaIMs, cropeq KosaTo JIpy»XKecTBOTO Ja NPOMEHH CBOWTE MPEIEHKH 3a aJeKBaTHOCTTA Ha
ChHIIECTBYBAIIMTE JAHBYHHU 3a/IbJDKEHHS; TAKUBA TIPOMEHU B JIAHBYHUTE 3a/IbJDKEHHs OMXa 3acerHaiyu pas3xoja 3a
JIAHBIIM B [IEPUOJIA, KOTaTO TAKOBA ONpeessiHe Ob/ie HANPAaBEHO.

Janvk 6vpxy oooasenama cmoiinocm (/1/]1C)

HpI/IXO,Z[I/ITC, Pa3XoaAUTE U aKTUBUTE CC MPU3HABAT HETHO OT ,HI[C, C U3KJIIOYUCHHMEC HaA CIIyYanuTe, KOraTo:
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e JIJIC, Bp3HUKBAII ITPH MOKYIIKA HA AKTUBH WU YCIIyTH HE € Bb3CTAHOBUM OT JaHBYHHUTE BJIACTH, B KOUTO
ciyyait IJIC ce mpu3HaBa KaTo 4acT OT IIeHaTa Ha MpUA00MBaHe Ha aKTHBA UM KaTo 4acT OT ChbOTBETHATa
pa3xo/iHa MO3UIIMSL, KAKTO TOBA € YMECTHO; U

® B3EMaHHUATA M 3aABJDKCHUATA, KOUTO ce oTauTaT ¢ BKiroueH J1J1C.

Hernara cyma Ha JI/IC, BB3CTaHOBHMA OT UM ABDKAMA Ha JaHBYHHUTE BIACTH, CE BKIIOYBA B CTOMHOCTTA
Ha B3€MaHHUATA WIH 3abJDKEHUATA B OTYETA 32 (HHAHCOBOTO CHCTOSHHE.

3.9. Ilpuxoou
3.9.1. IIpuxoou om doz060pu c K1uenmu
Oouwgu nonosicenusn

IIpuxonure OT AOTOBOPH C KIMEHTH CE€ MPU3HABAT, KOTaTO KOHTPOIBT BBPXY CTOKUTE HIU YCIyTHTE Ce
MPEeXBbpJIs Ha KIIMEHTa B pa3Mep, KOITO 0Tpa3saBa Bb3HArPaXkI€HHETO, Ha KoeTo [Ipy’KeCTBOTO OuakBa Jia UMa IpaBo
B 3aMsiHAa Ha T€3H CTOKH HIIN YCIIyTH.

JpyXecTBOTO TpH3HAaBa MNPUXOMH, KOraTto (WM KaTo) yJIOBJIETBOPH 3aIB/DKEHHETO 3a W3IbIHEHHE,
CBIJIACHO yCJIOBHSTA HA JOTOBOPA, KATO MIPEXBBPIIN OOCIIaHaTa CTOKa WIK yCIIyra Ha KineHTa. [laneH akTuB (CTOKa
WU yCIIyTa) € IPEXBBPIICH, KOraTo (MM KaTo) KINEHTHT MOIydH KOHTPOJI BbPXY TO3H AKTHB.

JloroBopuTe ¢ KIMEHTH 0OMYaiHO BKIIIOYBAT €AHO €ANHCTBEHO 3aIb/KCHNE 32 U3ITBIHCHHE.

Kato msno [lpyskecTBOTO € JOCTUIHANO A0 3aKJIIOYEHHE, Ye TO € NMPHUHIMIAI B JOTOBOPEHOCTHTE CH 3a
NPUXOJH, ThH KaTo OOMKHOBEHO J[pyKeCTBOTO KOHTPOJIMpPA CTOKHTE WM YCIyTUTE NPEAu Ja THU MPEXBBPIU KbM
KJIMCHTA.

Ouensneane

IIpu ompenensHe Ha IeHaTa Ha crenkara Jlpy>KeCTBOTO B3eMa IPEABM] YCIOBUATAa Ha JOTOBOpa U
00MYaliHUTE CU THPTOBCKH MPAKTHKH.

Ilenara Ha cpenkaTa € pa3MepbT Ha Bb3HAIPaXJIECHHETO, Ha KOHTO J[pyXecTBOTO O4akBa Ja MMa IpaBo B
3aMsHA Ha MPEXBBPIITHETO Ha KIMCHTA Ha OOCIIaHUTE CTOKH WM YCIYyTH, C H3KIIOYCHHE Ha CyMHTE, CHOpaHH OT
UMETO Ha TPETH CTpaHH (HApUMeEp NaHBK BBpPXY HoOaBeHaTa cToiHOCT). OOEmaHOTO B OTOBOpa C KIHEHTA
BB3HArPaKICHNE MOJXKE J1a BKIIFOUBA (PUKCUPAHH CyMH, IIPOMEHIINBU CYMH, WA U JBETE.

Koraro (wm kaTo) Ob1€ YIOBICTBOPEHO 3aIBDKCHHE 32 U3MBITHEHNE, [[py>KECTBOTO MPU3HABA KATO MIPHUXO]]
CTOHHOCTTA Ha IICHaTa Ha cIelkaTa (KOeTO U3KIIF0UBA MPHUOIM3UTEIHN OLCHKH Ha MPOMEHIUBOTO Bb3HATPAXKICHHE,
CBIBPIKAIIO OTPAHMUEHHS), KOSITO € OTHECEHA KbM TOBA 3abJDKCHHUE 32 U3ITBIIHECHHE.

Jpy»KecTBOTO pasriex/a Jaji B JOr0BOpa ChIIECTBYBAT IPYTH OOCIIAHHsI, KOUTO Ca OTASIHH 33 bIDKSHUS
3a U3IIBJIHEHHE, 32 KOUTO TPsAOBa fa Obae pasnpeaesieHa 4acT OT LieHaTa Ha CAEIKaTa.

IIpu ompenensHe Ha IleHaTa Ha CAeNKaTa ce B3eMa MPEIBU BIUSHHETO HA MPOMEHINBO Bh3HATPAKICHNUE,
HaJIMYMETO Ha 3HAYMTEIIHM KOMIIOHEHTH Ha (PMHAHCHUPAHETO, HEMIAPUYHOTO Bh3HATPaXKICHUE M Bb3HATPaXICHUETO,
J'BIDKAMU Ha KIIFEeHTa (aKO IMa TaKWBa).

I100x00 3a npusnasane na 0CHO8HU 8UO06€E NPUXOOU RO 002060PU C KTHEHMU
Ilpuxoou om ycnyau no npedocmasenu aOMUHUCMPAMUEHU U YRPAGIEHCKU YCLyeU

Jpy’XecTBOTO MpeaocTaBsl YCIYTH IO W3BBPIIBaHE IEHHOCTH, CBBP3aHU C YNPaBIECHHETO HA JBIIEPHUTE
JIpYy>KeCTBa, CBITIACHO CKIIOYEHH CropasyMeHMs. llpuxoaumTe OT MpemocTaBsHE Ha YCIYyTH ce INpH3HABaT B
CUETOBOJHUS TIEPHOJ], ITPe3 KOWTO Cca MpPe0CTaBeHH yciIyrure. J{pyKecTBOTO MPEeXBbPIIsi KOHTPOJIA BbPXY YCIYTUTE
C TEUCHHE Ha BPEMETO U CIENOBATENHO YJOBJIETBOPSABA 33JbJDKEHUETO 33 M3MBIHEHUE M NPHU3HABA MPHUXOIH C
TE4YEHUE Ha BPEMETO. Y CIIyTHTe CE MPENOCTABAT IPe3 Mecela M CbOTBETHO IMIPUXOUTE C€ MPU3HABAT B CHILIUS IIEPUOS,.

YacT or BcHUKM M3BBpIICHH paszxoan oT Actponepku Comap bwirapus EOOJ] (ACB) pasxoau mpe3
OIpeNieNieH Mepuoj — KaleHJIapeH Mecell, 3a MOIY4YeHU YCIyr'M OT TPETU BBHIIHM JIUIA, KOUTO Ca CBBP3aHU C
(hyHKIMOHHMPAHETO U JEHHOCTTAa Ha MPEINPUATHETO Ce YMHOXKAaBaT MO KOSQHUIINEHT, ONpeIeNieH KaTO ChbOTHOIICHHE
Ha MHCTaJIMpaHaTa MOITHOCT Ha JAPYXKECTBOTO KbM 00IIaTa WHCTAJIMpaHa MOIIHOCT HAa BCHYKH ApykecTBa B MwH.
[IponaxHuTe IIEHN HA YCIYTUTE CE OMPEAEIIAT O Ia3apHUTe.

KnumeHTsT 3armmamia mpeJocTaBeHUTe YCIyTH Bb3 OCHOBA Ha KIIAy3HWTE, 3aJI0KEHH B KOHKPETHHS JJOTOBOP,
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OOHYANHKAT CPOK 3a IUTalllaHe Ha Bb3HAIrpaKACHUECTO € 10 30 JAHU CJICa MPEAOCTaBsAHEC Ha YCIYyTUTEC. B Clly4dau, 4e
MpEeAOCTaBCHUTE OT I[py)KeCTBOTO yCiIyru, HaJABUIIAaBaT IUIAIIAHECTO, CC IIPpHU3HABA AKTUB I1I0 J0TrOBOpa. Axo
IUIalaHuATa HagBUIIaBaT MpeJOCTAaBECHUTC YCIYTH, CC MPpHU3HaBa MacuB 110 JO0TOBODP.

Tpuxoou om npodasicou Ha KpamKompauHu aKkmueu

[puxoaute OT MpoaakOM HA KPATKOTPAWHU aKTHBU M MAaTEPHAIU CE MPU3HABAT B MOMEHTA, B KOUTO € MPEXBBPIICH
KOHTpOJIAa BbPXY NPOJaBaHUTE aKTUBH. J[OCTaBKaTa BH3HMKBA, KOTaTO AKTHBHUTE Ca OWIM M3MpATEHH HA KIIHCHTA,
PHCKOBETE OT MOTEHIIMATHY 3ary0u ca MPeXBbPJCHU HAa KyIyBaua W WM TOW € MPHET aKTUBUTE B ChOTBETCTBHUE C
JIOTOBOPA 3a Tpoakoa.

CaJsiza no 10roBopu
Twpeoecku e3emanus

B3emaneTo mpezcraBnsBa MpaBoTO Ha JIpy’KECTBOTO Ja HONY4YH BB3HATPAXKACHHE B OIPEAEIEH pasMep,
KOETO € 6e3yCIIOBHO (T.€., TPy MIAIaHETO Ha Bh3HATPAKACHUETO Ja CTAHE IBIDKUMO € HEOOXOIUMO €IHMHCTBEHO
Jla M3Te4e OMpeIeNICH IEPHO.L OT BpeMe). Moisi, BIJKTE CUCTOBOAHUTE MOJIUTHKH 32 (PUHAHCOBUTE aKTHUBH, H3JI0KECHU
B [Ipunoxenue 3.4.1 ®UHAHCOBU aKTHUBH

3.9.2. Jpyzu npuxoou/ 0oxoou

Jpyru 1oX0Iu BKITIOYBAT OTIEPANNH, KOUTO Ca MHIIMJICHTHH CIIPSIMO OCHOBHUTE ACHHOCTH Ha J[pyKecTBOTO
Y ca MPUXOAH UM TIOXOAH, KOUTO CE€ MPU3HABAT IO CUjlaTa Ha APYTU CTaHIapTH U ca u3BbH ooxBara Ha MCDO 15.

[Tpuxoau OT TUBUACHTH C€ MPU3HABAT, KOTATO CE€ YCTAHOBHU MPABOTO Ha TSIXHOTO MOJyyaBaHe.

[IpuxoauTe OT HaEMU /SKCILIOATAIIMOHCH JTU3UHI/ Ce MPU3HABAT HA BpeMeBa 0a3a 3a cpoka Ha J0roBopa B
cwotBeTcTBUE ¢ MCDO 16 ,,JIn3unr

3.10. @unancosu npuxoou u pazxoou

duHaHCcOBUTE MpUXoau BKIIOYBAT MPUXOJU OT JIUXBU. HpI/IXO[[ OT JIMXBHU C€ IpHU3HaBa B rnevaaou u 3ary614
B MOMCHTA Ha HAYUCJIABAHETO MY IO METOAA Ha e(beKTI/IBHaTa nxBa. OUHAHCOBUTE pa3xoaun BKJIHOYBAT pa3xoau 3a
JIMXBH 110 3aCMHU.

HpI/IXO,I[I/ITC 1 pa3xoquTe OT BATYTHH KyPCOBH PAa3JIMKU CC MPEACTABAT Ha HETHA 0asa B 3aBHCHUMOCT OT TOBa
JaJid IBMKCHUATA B Yy XKJICCTPaHHA BallyTa BOJAAT 10 HETHA rmeyajda Wil HETHA 3ary6a.

3.11. Juzunez

Ot 1 stHyapn 2019 r. IM3UHTBT ce MPU3HABA KaTO aKTHB € TIPAaBO Ha MOJI3BaHE U CHOTBETHO 33bIDKEHUE KbM
JlaTaTa, Ha KOATO JU3HHIOBHSAT aKTHB € JOCTBIICH 32 U3MO0N3BaHe OT JpyKecTBOTO.

AKTHBHTE W TTACUBHTE, IPOU3THYAIIY OT JIN3UHT, IbPBOHAYAIIHO CE€ OIEHABAT Ha 0a3a HACTOAIIA CTOWHOCT.
3abIDKEHUATA 3a JIM3UHT BKIIIOYBAT HETHATA HACTOSAIIA CTOMHOCT HA CIEAHUTE TU3MHIOBH IUIAILAHUS:

* puKcHpaHH MUIAaHKs (BKJIIOYATEIIHO 110 ChIIECTBO (PMKCUPAHH TUIAIIAHHMS ), HAMaJIeHa C BCHUKH B3€MaHUs
3a CTUMYJIU 32 JIM3UHT;

* IIPOMEHJINBA JIM3UHIOBAa BHOCKA, KOSITO C€ OCHOBAaBA HAa MHJEKC WIX JIMXBA, I'bPBOHAYAIIHO U3MEPEHA C
MIOMOLITA HAa UH/IEKCA U KypC KbM J1aTaTa Ha 3all04BaHe;

* CYMH, KOUTO C€ 04aKBa Jia ObJaT U3IIaTeHu oT JIpy»KecTBOTO NpH rapaHIMy 3a OCTaThbuHa CTOHHOCT;

* [ICHA Ha YIIPA)KHsBAHE Ha OILUSA 3a MOKYIIKA, ako J{py>KeCTBOTO MMa OCHOBaHME [1a U3II0JI3Ba Ta3U OIILIMS;

* MUIAIIAHKS HAa HEYCTOWKHM 3a MpeKpaTsBaHe HAa JIM3MHIOBUS JOrOBOP, aKO CPOKBT Ha JM3HHIA OTpPa3sBa
(axTa, ye [IpyKecTBOTO, yNpa)KHABA TA3U OMLIHUS.

JIM3MHroBUTE IIIAIAHUS, KOUTO CE€ U3BBPIIBAT NIPHU Pa3yMHO ONPEENICHH OMNINHU 33 YABIKaBaHe, ChILO Ce
BKJIIOYBAT B OLEHSABAHETO HA MaCUBa.

JIu3uHroBUTE MAlIAHKA CE JUCKOHTUPAT, KaTO CE U3I0JI3BA TUXBEHUAT POLEHT, BKIIOUEH B TM3HUHTa. AKO
TO3HM JINXBEH NPOILICHT HE MOXKE J1a OBJIE JIECHO OTIPEIETIeH, KOETO OOMKHOBEHO CE OTHACH 3a JIM3UHIOBHUTE JIOTOBOPH
B Ipymara, ce M3MOJ3Ba AU(GEPEHIMPAHUAT JUXBEH MPOLUEHT Ha JU3UHIOMOIydaTelNsi, KOWTO € MPOLEHTHT, KOHTO
OTAEJHUSAT JIN3UHTOIIONTyyaTe Ou TPsIOBaIo Aa IIaTH, 3a J1a MOTy4YH CPEACTBA, HEOOXOAUMHU 3a MOTyYaBaHE Ha aKTHB
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¢ mojo0Ha CTOWHOCT KbM aKTHBA C MPAaBO HA TMOJ3BAHE B MOJAOO0HA MKOHOMHYECKA CPela ChC CXOIHH YCIOBHS,
CUTYPHOCT U YCIJIOBUSI.

3a na onpenenu aAudepeHIUpPAHUS TUXBEH MPOLEHT, J[pyKecTBOTO:

* KBJETO € BB3MOJKHO, M3IOJI3Ba HEOTJABHANTHO (PMHAHCUpPAHE OT TPETH CTPAHH, ITOIyYEHO OT OTHCITHHA
JM3UHTOTIONyYaTesl, KaTo OTIIPaBHA TOYKa, KOPUTHpaHa 3a OTpa3sBaHEe HA MPOMEHUTE B YCIOBHUATA HAa (YMHAHCHPAaHE
OT MOJyYaBaHETO Ha (PMHAHCHPAHE OT TPEeTa CTPaHa;

* M3II0JI3BA TIOJIXO/T 33 HaATpakJaHe KOMTO 3armouBa ¢ 0€3pHCKOB JINXBEH POICHT, KOPUTHPAH 332 KPEIUTCH
PHICK 3a JIM3HHT, KOHTO HAMa CKOPOITHO (PHHAHCHPAHE OT TPETH CTPaHH, U

* MPaBH KOPEKIMH, CICIIM(DUIHA 32 IM3UHTOBUS IOTOBOP, HAIIPUMEP CPOK, IbPHKABa, BAIyTa U CUTYPHOCT.

Jpy’XeCTBOTO € M3JI0KEHO HA MOTCHIUAIHU OBJCIIN YBEIUYCHUS B MPOMCHINBUTE JIM3UHTOBY IUIAIIAHUS
BBH3 OCHOBA Ha MHJEKC WJIM JINXBEH MPOIEHT, KOUTO HE Ca BKIIOUEHHU B TU3UHTOBUSA MACUB JI0 BIM3AHETO UM B CHJIA.
Korato Bisi3aT B cuia KOpPEKUMUTE B JIM3MHTOBUTE IUIAIIAHUS, Bb3 OCHOBA Ha MHJAEKC WIM JHMXBa, JIM3UHTOBOTO
3aIbJDKEHUE Ce MPEOLICHSABA U KOPUTUPaA CIPSIMO aKTHBA C MPaBO Ha MOJI3BAHE.

JIM3MHTOBHTE TUIAIIAHUS C€ Pa3IpeAessIT MeX Iy TJIaBHU M (PHHAHCOBU pa3xonu. DUHAHCOBHUTE Pa3XOIH Ce
HAYMCIISIBAT B TedaidaTa WK 3arydara mpe3 JIM3WHTOBHUS IEePHO, Taka uYe Ja Ce IMONyYd HMOCTOSHEH MEePHOANICH
MIPOLIEHT Ha JIMXBA BbPXY OCTaThKa OT MacHuBa 3a BCEKU IEPUO.

AKTHBUTE ¢ TIpPaBO Ha MOJI3BAHE CE OLICHIBAT IO Ce0ECTOWHOCT, BKIIFOYBAIIA CIICIHOTO:

* cyMaTa Ha I'bPBOHAYAJIHOTO OLICHSIBAHE HA JIN3UHTOBOTO 3abJKEHUE;

* BCSKAaKkBM JIM3WHTOBH IUIAIIAHUS, HAlpaBEeHW KbM WJIM TpPEAM JaTrara Ha 3aroyBaHe, HaMaJleHH C
MOJIy4Y€HUTE CTUMYJIH 32 JIU3UHT;

* BCUUKH TbPBOHAYAIIHU AUPEKTHU Pa3X0au U

* pa3xo/u 3a Bb3CTAHOBSIBAHE

AKTHBHUTE C TIPABO Ha MOJI3BaHE OOMKHOBEHO CE aMOPTH3HPAT MPEe3 MO-KPATKHUS CPOK HA FOJHOCT HA aKTHBA
W CpOKa Ha JIM3MHTa Ha JHHelHa 0a3za. Axo [IpyXecTBOTO IMa OCHOBAaHHE JIa U3IO3Ba OIIIUS 32 MOKYIKa, aKTHBBT
C IIPAaBO Ha MOJI3BaHE CE€ aMOPTU3HpA NPe3 MOJIE3HUS )KUBOT Ha OCHOBHUA akTUB. [JokaTo [IpyxKecTBOTO MpeoLeHsIBa
3eMsTa U CrpaiuTe CU, KOUTO Ca MPEICTAaBEHU B PAMKUTE HA UMOTH, MAIlIMHU U CHOPBKEHMUS, TS € pelIniia Aa He ro
IIpaBH 3a CrPaUTE C IPaBO Ha MOJ3BAHE, IPUTEXKAaBaHU OT JpyKeCTBOTO.

[InamanwusTa, CBbp3aHU ¢ KPATKOCPOUYHH JIM3WHTH Ha 00OpYIBaHE M MPEBO3HHU CPEICTBA, KAKTO W BCHUKU
JIM3MHTY Ha aKTUBU C HUCKA CTOMHOCT ce NPHU3HABAT HA JIMHEWHH 0a3a KaTto pa3xoj B Nevyayndarta WM 3aryobara.
KpaTkocpouHuTe TU3UHTH ca JIM3UHTOBH JOTOBOPH ChC CPOK HA TU3UHT 12 Mecela Wi Mo-Majako. AKTUBUTE ¢ HUCKA
croiiHocT BiouBaT YT 000pyaBaHe U ApeOHU MpeaMeTH OT opuc MeOeH.

OH[IPIH 3a yAbJIZKaBaHE U IIPEKPaTdABaHe

Onmuure 3a yIbDKaBaHE M IMpPEKpaTsBaHE ca BKIIOUYEHH B pEJIUIla HaeMH Ha MMOTH U 00OpyIBaHE B
HpyxectBoTto. Te ce m3moi3Bar 3a yBeJIM4aBaHEe Ha OIepaTHBHATa I'bBKABOCT IO OTHOIICHHE HA YIPABICHHUETO Ha
aKTUBHUTE, W3IOJ3BAaHH B ONEpallMUTe Ha JApyXkecTBOTO. IloBeueTo mnpuTekaBaHU OIIMHM 3a YIbDKaBaHE H
MpeKpaTsBaHe MOTaT Jia Ce U3IM0JI3BaT CaMo OT JPY>KECTBOTO, a HE OT ChOTBETHHS JIM3HHIOJJaTel.

Kputnunu npenieHKH Mpu onpeiesiHe CpoKa Ha TN3UHTA.

IIpu ompenensHe Ha CpoKa 3a JHM3HHT, PHKOBOACTBOTO B3eMa IMPEIBUI BCHYKU (DAKTH U OOCTOSTEINCTBA,
KOUTO CH3JaBaT MKOHOMHYECKH CTHUMYJ Ja YIPaXKHSABAT ONIMA 3a yIbJDKaBaHE WM HE HM3IOJ3BAT OIMIHUS 3a
npekparspane. ONIuuTe 3a yablDKaBaHe (WIH IEPUOTUTE CIIe]] ONIIMUTE 32 MPEKPaTsABaHe) ca BKIFOUYSHH B CPOKa Ha
JM3UHTA CaMO aKO € JOCTaThYHO CUTYPHO, Y€ JIN3UHTOBUST JOTOBOP € YABIDKCH (FITH HE € TIPEKPATCH).

3a JM3MHTOBHUTE JIOTOBOPH 32 MMOTH, MAllMHU ¥ 00OpYyJBaHE OOMKHOBEHO ca Hai-yMECTHH CIICAHUTE
(haxTopu:

* AKO WMa 3HAYMTETHH CAaHKIWU 3a TpeKpaTsBaHe (WM HE yIbDKaBaHe), JIpyXecTBOTO OOMKHOBEHO €
CUTypHa, 9e IIe yIBJDKH (FIIN HE TIPEKPATH).

* Ako ce ouakBaT IOJOOPEHMS HA JM3UHTOBHTE IpaBa Ja HMMaT 3HAYHTEIHA OCTaThbYHA CTOWHOCT,
O0OMKHOBEHO APYKECTBOTO € CUT'YPHO, 4e 1€ YABIDKH (MM HE TIPEKPaTH).

* B mporuBeH ciywaii /[IpyxecTBoTo O0OMHCHIS JpyrH (AaKTOpH, BKIIOYHUTEIHO HCTOpHYECKaTa
MPOJIBDKUTEIHOCT Ha JIM3MHTA, Pa3XOJHUTe U NMPEKbCBaHE JEHHOCTTA Ha JPY>KECTBOTO, HEOOXOIUMH 3a 3aMsHa Ha
JIU3UHTOBHSI aKTHB.
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3.12. Hoéu cuemo6oonu cmanoapmu u muviKysaHe

HoBu crangapTn, H3MEeHEeHHs U Pa3siCHEHHs, KOMTO €a BJIe3JIH B CHJIA 32 (pMHAHCOBATa rOAMHA, 3a1104BAIIa HA
1 anyapm 2023 r.

JpyXecTBOTO € NPWIOKWIO CICAHWTE HOBH CTAHAAPTH, H3MEHEHHMS M passicHeHus kbM MCOO,
paspaboreny u myOnukyBaHd oT CbBeTa MO0 MEXKIYHAPOJHU CUECTOBOJIHH CTaHIAPTH, KOUTO Ca 33bIDKUTEIHH 32
npWiiaraHe oT FOAMIIHUS Tepuo, 3arnoysanl Ha 1 ssHyapu 2023 T., HO HAMAT CHUIECTBEH €(EeKT OT NPHIIAraHeTo UM
BBPXY (PMHAHCOBUSI PE3yNTAT U (PMHAHCOBOTO ChCTOSHUE Ha J[py»KecTBOTO:

e WMsmenenns B MCC 1 ,IIpencraBsne Ha ¢punancoBuTe oT4eTu” 1 MCP®O U3siB/IeHNS 32 IPUIOKEHHE
2: OnoBecTsiBaHe HA CYETOBOJAHUTE NMOJIUTHKHU B cuiia ot 1 sinyapu 2023 r., npuetn ot EC

Jpy’XeCTBOTO OMOBECTSIBA ChINECTBCHATAa MH(OPMAIUS CBBpP3aHA ChC CUCTOBOJHATA IMOJIUTHKA, BMECTO
OCHOBHHTE CYCTOBOJHH TOJIUTUKU. M3MEHEHHUATA MOSACHSABAT, Y€ HMH(POpPMAIMATA 332 CUCTOBOJHATA MOJUTHKA €
CBIIECCTBEHA, aKO MOTPeOUTENUTEe Ha ()UHAHCOBHUTE OTYCTH HA MPEINPUATHETO CE HYXKIAsAT OT Hes, 3a Ja pazdepar
Jpyra cChIIecTBeHa HHGpOpMAIlUs BbB (PUHAHCOBUTE OTUCTH W aKO NPEANPUSITHETO pPa3KpHBa HECHIICCTBCHA
nHpOpPMAaNUsA 3a CYETOBOAHATA MOJHWTHKA, Ta3H HHGOpMaIws He TpsOBa Ia mpeoOiiagaBa HaJ CHIICCTBEHATA
HHpOpPMALHUS 3a CICTOBOJHATA MOJMUTHKA. 3a Aa moakpenu ToBa u3MeHeHne, CMCC nM3MeHH ChIOI0 MPAKTHIECKO
nzsBieHue Ne 2 M3rotesiHe Ha mpeneHKH 3a cbuiecTBeHOCT 1o MC®O, 3a 1a npeaocTaBy HACOKU KaK J1a ce Ipujiara
KOHIICTIIIUATA 33 ChIECTBEHOCT KbM OIOBECTABAHHUATA HA CUCTOBOIHATA ITOJIMTHKA.

e MH3menenusi B MCC 8 ,,CyeToBO/IHA NOJIUTHKA, IPOMEHHU B CYETOBOJHUTE NPUOJIM3UTETHH OLEHKH U
rpemiku“, B cuia or 1 sinyapu 2023 r., npuetu ot EC

H3MmeHeHMATa BBBEXIAT ONPEAEICHHETO 32 CUCTOBOAHHU TNPHOJIM3HTEIHH OIEHKH W BKIIOYBAT APYTH
m3MeHeHnss kpM MCC 8, koMTO momaraT Ha Jpy’KeCTBaTa Ja pPasrpaHH4aBaT IPOMEHUTE B CUYETOBOJHHTE
NPUOIM3UTEITHN OIIEHKH OT IPOMEHHUTE B CUCTOBOAHUTE MOJUTUKH. Pa3srpaHMUeHNETO € BaXXHO, Thil KAaTO MPOMEHHTE
B CUETOBOJIHHTE OIIEHKH CE MpWIaraT MepCIeKTHBHO KbM OBACIIN TPAaH3aKIMU U JIpyTH ObIEIN ChONUTHSA, JOKATO
MPOMEHHTE B CUETOBO/IHATA ITOJINTHKA OOMKHOBEHO Ce MPHJIaraT peTPOCIIEKTHBHO KbM MUHAIN TPAH3aKIUU U APYTH
MHHAJIU COUTHS, KAKTO U KbM TEKYLIHs TIEPHOI.

V3MeHeHHsATa Ileé NOMOTHAT Ha Jpy’KecTBaTa Ja MOAOOPSAT KayecTBOTO Ha OIIOBECTSABAaHMATA Ha
CUETOBOJIHATA IOJIMTHKA, Taka 4e MH(opMauusTa aa ObJe MOo-NoJje3Ha 32 MWHBECTHTOPHUTE M JPYTHTE OCHOBHH
NOTpeOUTEIH Ha (PUHAHCOBUTE OTUYETH.

e WM3smenenuns B MCC 12 ,,/lanbuu BLPXY AoxoAa“: OTcpoYeHUTe AaHbIU CBbP3aHM ¢ AKTUBH U MACHBH,
NPON3THYAIIM OT eIMHUYHH TPAH3aKI UK B cuia oT 1 asuyapu 2023 r., npuetu ot EC

HpeI[HpI/ISITI/IeTO TpH6Ba Jla Ipujiara UISMEHCHUATA B CTaHJapTa 3a TPaH3aKIIUUTE, KOUTO Bb3HUKBAT HA WA
Clie]] HAYaI0TO Ha Hal-CKOPOIIHMUS TIpe/IcTaBeH cpaBHuTeeH nepruo. Chino taka JIpykecTBOTO Clie/iBa 1a IpH3HaBA
B HAYAJIOTO Ha HAal-CKOPOIIHHUS MTPEACTABEH CPABHUTENIEH EPHOJL OTCPOUYEHH JaHbIU 32 BCHUYKH BPEMEHHHU PA3JIUKH,
CBBP3aHU C JIN3UHIOBH JIOTOBOPH U 33/IbJDKSHUS 32 U3BSIKAAHE OT €KCILIOATAIINS U JIa IPU3HABA KyMYIATUBHHS e(heKT
OT MbPBOHAYAITHOTO MMPUJIAraHe HA U3MEHEHHUITA KATO KOPEKIIMS Ha HAYAITHOTO CalI0 Ha Hepasnpe/ieieHaTa nevanba
(vnu Ipyr KOMIOHEHT Ha COOCTBEHHMS KAIUTAJ, KO € MPUIIOKUMO) Ha ChOTBETHATA JaTa.

e M3menenusi B MCC 12 ,,/lanbuu BbpXy Aoxoaa*: Me:xxayHapoaHa faHb4Ha pedopma - Bropu cTbia0
Mopennu npaBuJia, B cuja ot 1 sinyapu 2023 r., npuetru ot EC

W3menenusara B MCC 12 ca:

- Mskirouenue ot usuckanuaTra Ha MCC 12 npeanpusTueTo Aa He MpU3HaBa U Ja HE ONOBECTSABA
HHPOPMALUS 32 OTCPOUYCHHUTE JAHBYHU aKTUBU U MACHBH, CBHP3aHU C JAHBLIUTE BBPXY JOXOJa 110 BTOPH CTHJIO Ha
OUCP. IIpennpusruero TpsiOBa /1a OMOBECTH, Y€ € IPHIOKHIO H3KIIOUEHHUETO.

- W3uckBaHe 3a OMIOBECTSIBAHE, CIIOPE]] KOESTO MPEIIPUATHETO TPSOBA J1a OTIOBECTSIBA OT/ICITHO CBOUTE
TEKYIIH JaHBUHU pa3xoau (MPUX0JIN), CBEP3aHu C JAaHBIUTE BHPXY J0XO0a [0 BTOPH CTHJIO.

- M3uckBaHe 3a OMOBECTIBAHE, KOETO TJIACH, Y€ B IIEPUOUTE, B KOUTO 3aKOHOAATEIICTBOTO 110 BTOPH
CTBJIO € TIPUETO WIIU IO CHIIECTBO € MIPUETO, HO BCE OIIE HE € BIIS3IIO B CHJIA, IPEANPHUIATHETO OMOBECTSIBA N3BECTHA
WIK Pa3yMHO OIleHMMa WHGOpPMAIHWs, KOSATO MoMara Ha MoTpeOuTenuTe Ha (UHAHCOBHTE OTYETH Aa pazdepar
M3JIaraHeTo Ha MPENNPUSITHETO Ha TaHBIM BHPXY J0XO0a 10 BTOPHU CTHJIO, MPOU3THIAIIM OT TOBA 3aKOHOAATEIICTRO.
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- H3uckBanero OpeArnpruATUCTO Aa Hpujiaara MU3KIHOYCHUCTO W HU3HUCKBAHCTO Ja OIIOBECTHU, YC €
MPUIIOKUIIO U3KITIOUCHUCTO He3a0aBHO CJICA U31aBaHCTO HAa UBMCHCHUATA U PETPOCIICKTUBHO B CbOTBETCTBUE C MCC

8.

e MC®O 17 ,,3acTpaxoBaTeJHH 10r0OBOPU“ B cuJja oT 1 sayapu 2023 r., npuet ot EC

MC®O 17 3amectBa MC®DO 4 3actpaxoBaTenHu 10oroBopH. Tol H3HCKBa NpUIaraHeTo Ha MOAET 3a TeKYILO
OLIEHSIBaHEe, CHIVIACHO KOMTO NMpEleHKUTE ce MpepasriexaaT Ipe3 BCeKU OTUeTeH nepuoj. Jlorosopure ca oueHsBar,
KaTo C€ M3M0JI3BAT:

JVCKOHTHPAHU TTAPUYHH ITOTOLH C TIPETETIICHN BEPOSITHOCTH;

M3PHUYHA KOPEKIHS 32 PUCK, U

Hag0aBKa 3a JIOTOBOPEHHU YCIyTH, IPEICTaBiIABAINA HEpealn3HpaHaTa Iedanda Mo JOroBopa, KOSTO ce
MPU3HABA KaTo IIPUXOJ NPE3 MEPHOa Ha TIOKPUTHE.

CraHapThT MO3BOJIsIBA M300p NpHM NPU3HABAHETO Ha NPOMEHHM B HOpMAara Ha JUCKOHTHpaHE WA B
neyanOaTa WM 3aryoata, Win B Ipyrus BceoOxBareH 1oxo. HoBute npasuina e ce oTpassaT Ha (UHAHCOBUTE OTUYETH
U Ha OCHOBHHUTE NTOKa3aTeNIU Ha BCUUKHU APYKECTBA, KOUTO U3aBAT 3aCTPaXx0OBaTEeIHH JOTOBOPH.

e HN3smenenns B MC®O 17 ,,3acTtpaxoBaTesHu Aorosopu“: Il'spsonavanno npuiaarane Ha MC®O 17 u
MC®O 9 — CpaBHuresiHa uHGopmanus B cuja ot 1 auyapu 2023 r., npuetu ot EC

M3MeHeHHsATa KacasT ONOBECTSBAHETO Ha CpaBHHUTENHaTa MH(pOpPMAaNHs OTHOCHO (PMHAHCOBUTE AKTHBH,
IpejicTaBeHa NpU IbpBOHaYalHOTO Npmiarane Ha MC®O 17. M3meHeHusTa MMaT 3a Iel Ja IOMOTHAaT Ha
Jpy’KecTBara Jja U30erHatr BpeMEeHHH CUSTOBOJAHU HECHOTBETCTBHS MEXKy (MHAHCOBUTE AaKTHBH M 3aIbJDKEHHSTA IO
3aCTPaxoBaTeNIHU JOTOBOPU U CIICIOBATEIHO Ja NOJOOPAT MOJIC3HOCTTA Ha CpaBHUTENHATa HMH(opManus 3a
NOTpeOuTENNTE HA (HPUHAHCOBUTE OTUETH.

MC®O 17 3actpaxoBarennu 1oropopu 1 MCPO 9 GrHaHCOBH UHCTPYMEHTH UMAT Pa3IMuHU U3UCKBAHUS
3a mpexo. 3a HAKOU 3aCTPaxoBaTEIH TE3W Pa3IMKH MOTAT Jia J0BeIaT 0 BPEMEHHH CUETOBOJHU HECHOTBETCTBHSA
MEKIy (PMHAHCOBHUTE aKTHBH M 3aIbJDKEHHATA 10 3aCTPaXOBATEIHH IOTOBOPH B CPABHUTEIHATA HHPOPMALIHS, KOSITO
TE TPEICTABAT BBB (PMHAHCOBHUTE CH OTYETH, Korato npmiarat MCPO 17 u MCDO 9 3a mepBH IBT.

M3meHeHusATa I TOMOTHAT Ha 3aCTPaxOBaTEINTE J1a N30€THAT Te3U BPEMECHHH CIETOBOIHH HECHOTBETCTBHS
U CJICJIOBATEIIHO 1€ OJ0OPAT MOJIEe3HOCTTa Ha CpaBHUTETHATa HH(OpMAIHA 32 HHBECTUTOPUTE Ype3 B3MOXKHOCTTA
Jla IPeJICTaBT CpaBHUTETHA HHPOPMAaLUs 3a ((UHAHCOBUTE aKTHUBH.

Crangaprtu u passicHenust, uzaaaesn or CMCC, KouTO Bce ollle He ca BJI€3JIM B CHJIA M He e MPUJarat
OT Mo-paHHa JAaTa ot JIpyxkecTBOTO

KeM marara Ha onoOpsiBaHe 3a M3[aBaHe Ha TO3W TOAWINEH (MHAHCOB OTYET ca IMyOJIMKYyBaHW HOBU CTaHIAPTH,
M3MEHEHHMS M Pa3siCHEeHUS! KbM ChIIECTBYBAIM BeUe CTAHIApTH, HO HE ca BIE3JIH B CHJIa WM He ca ripuetn ot EC 3a
(mHAHCOBaTa roAnHAa, 3ano4samnia Ha | ssHyapu 2023 1., 1 He ca OMIIM IPHIIOXKEHH OT O-paHHa Jarta oT [IpyxXecTBoTo.
He ce ouakBa Te 1a uMaT chiiecTBEH eeKT BbpXy (PUHAHCOBHUTE OTYETH Ha J[pykecTBOTO. PHKOBOJCTBOTO OUaKkBa
BCHYKH CTaHAAPTH U N3MEHEHH /1a ObJaT MPUETH B CIETOBOJHATA IIOJINTHKA HA [Ipy>KECTBOTO 1pe3 MbPBHUS NIEPHOT,
3aroy4Ball clie/l AaTata Ha BIM3aHETO UM B cuiia. [IpoMeHuTe ca CBBbP3aHU ChC CIEHUTE CTAHAAPTH:

e M3menenuss B MCC 1 IlpeacraBsive Ha ¢puHaHcoBuTe oTueTH: Kilacudukauus Ha nmacuBMTe KaTo
TeKyLIU U HEeTeKYIH, B CHJIa He Mo-paHo ot 1 sinyapu 2024 r., npuetu ot EC

W3MmeHeHnsTa B KiTacH(UKAIMITA HA TACUBUTE KAaTO TEKYIIU WA HETCKYIIH 3acsraT caMO IPEACTaBIHETO
Ha ITACUBUTE B OTYETa 32 (DMHAHCOBOTO CHCTOSHKE, HO HE M pa3Mepa I MOMCHTA Ha MPH3HABAHETO HA aKTHBH,
macuBHU, MNPUXOJU HIW Pas3sxoau WA I/IHq)OpMaHI/ISITa, KOATO JpYy>KECTBATa OIIOBECTABAT 3a TE3W CICMCHTU.
V3MeHeHusTa UMarT 3a Lel 1a U3SACHSIT CJIEHOTO:
- KJ'[aCI/I(i)I/IKa[H/IHTa Ha MAaCUBUTE KAaTO TCKYIIU WX HETCKYIIU TpH6Ba Jla C€ OCHOBAaBa Ha ChIICCTBYBAIIIU IIpaBa
B Kpasi Ha OTYETHHUS IIEPHO] U JIa CE MIPHUBEIC B ChOTBETCTBHE (HOPMYJIMPOBKATA HA TEKCTOBETE BHB BCHUKH
3acerHaTu mapajpadu, 3a J1a ce HM3SICHH ,,[IPaBOTO” HAa OTCPOYBAHE HA YPEKIAHETO HAa MacuBa C ITOHE
JBaHaJleceT Mecera. M3puyHo ce mocouBa, 4ye caMo HaJIMYHHTE TIpaBa ,,B Kpas Ha OTYCTHUS IEPHOA” TPSAOBa
Jla BIUSAT BBPXY KIacu(UKAIMITA Ha TACHBA;
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- KIacu(UKaUITa HE Ce BIIMsE OT OYaKBaHMATA Ha J[py»KeCTBOTO Jlay Iie YIpaKHH NPABOTO CH J1a OTCPOYH
ypexXIaHeTo Ha IacuBa; U

- YpekKAaHeTO Ha MACHBHUTE MOXE Jla C€ OCBIECTBH Ype3 MPEXBBHPJSHE Ha MAapUYHM CPEACTBA, KAlUTAIOBH
MHCTPYMEHTH, IPYTH aKTHBU WM YCIYyTH HAa KOHTPAreHTa.

e MWMsmenennsa B MCC 7 ,,Otder 3a mapuunnte norouu“ u MC®O 7 ,, OHHAHCOBH MHCTPYMEHTH:
OnoBecraBanua*: @UHAHCOBH CIOPAa3yMEeHHUs ¢ A0CTABYHIH, B ciJIa OT 1 aHyapu 2024 r., Bce omie He
ca npuetn ot EC

Nsmenennsara Ha MCC 7 1 MC®O 7 mie 100aBST U3UCKBAaHUS 32 OMOBECTSBAaHE, KAKTO U ,,yKa3aHUA " B
PaMKUTE Ha CHIIECTBYBAIIUTE M3UCKBAHU 32 OMOBECTSBaHE, KOUTO M3MCKBAT OT MPEANPUATHUITA J1a MPEIOCTABSIT
Ka4eCTBCHA U KOJUYCCTBCHA MH(OPMAIUS 32 CIIOpa3yMEHUsITa 3a (PMHAHCUPAHE HA JOCTABUUIM. Te3u W3MCHCHUS
O0aBAT JBE M 32 OIOBECTSIBAaHE, KOMTO IIe HaKapaT NPEANPHATHATa Ja ONOBECTSIBAT B IMOSCHUTCITHHUTE
NPWIOKEHNST HWH(POpMAIs, KOATO IO3BOJSABA Ha IMOJN3BAaTENUTe Ha (UHAHCOBHTE OTYETH Ja OLEHAT Kak
CHOpa3yMeHHATa 3a (MHAHCHPAHE OT JOCTABYHIN BIUSAT BHPXY IMACHBHUTE M MAPHIHHUTE TOTOIN HA MPEIIPHUATHETO
1 1a pa3bepar edpekra Ha criopa3yMeHHUATA 32 PHUHAHCHPAHE OT TOCTABYUIN BHPXY H3I0KEHOCTTA Ha MPEAPUATHETO
Ha JIMKBHUJICH PHCK M KaK MPEIIpPUATHETO MOXKE Ja OBbJe 3aCerHaTo, ako CIIOpa3yMEHHITa Bede He ca JOCTHITHU 3a
HETo.

e HN3smenennsa Ha MCPO 14 ,,OTcpoyeHu CMEeTKH NPH peryjiupaHu neHu® B cuja ot 1 auyapu 2016 r.,
He e nipuet ot EC

MC®O 14 ,,OTcpoueHH CMETKU IpU PETYIMPaHU LEHU MO3BOJSBA Ha IPYXKECTBA, PUIIArally 3a IbpBU
pT MCOO, 1a npoabkaT NPU3HABAHETO HA CYMH, CBBP3aHU C PETYJIMPaHHU IIEHH B ChOTBETCTBUE C U3UCKBaHUATA
Ha TSAXHATa [PeAUIHA cueToBogHA 0a3a. C men nofoOpsBaHe Ha ChIIOCTaBUMOCTTA C OTYETH Ha JIPYKECTBA, KOUTO
Beue npwiarat MC®O u He npr3HaBaT TAKMBA CyMH, CTAHAAPTHT U3UCKBA Jja O'bJIe MPEICTaBeH OT/ACIHO €(EeKThT OT
peryaupaHuTe IeHn

e HN3smenennsa na MC®O 16 ,,JIu3uHr: 3aabikeHue No JU3UHT NPH NpoAaxda u odpaTeH JIM3UHI B
cujia He nopaHo ot 1 sinyapu 2024 r., npuetn ot EC

N3menennsara Ha MCPO 16 usucksat ot JpykecTBOTO ImpoaaBad-HaeMarel Ja OLEHsBa BIOCIEICTBHE
JU3WHTOBHUTE TMACHBH, MPOU3THYAIIM OT OOpaTeH JIM3WHT, MO HA4YWH, MO0 KOMTO HE MpHU3HABa HHUKAKBA CymMa OT
nevanbaTa Wik 3arydara, KOSTO Ce OTHACS J0 MPaBOTO HA IOJ3BaHE, KOETO TO 3ama3Ba. HOBUTE M3HCKBaHUS HE
BB3MPENSATCTBAT MpoJaBava-HaeMaren Ja Mpu3Hae B medandara uiM 3arydara medanba wid 3aryba, cBbp3aHa C
YAaCTUYHOTO WJIH I'BJIHOTO NPEKpaTsBaHe Ha JIM3UHroBHUs aoroBop. M3menenusita Ha MC®O 16 He mpeanucsar
crnenu()UIHN N3UCKBAHUS 32 OLICHSABAHE HAa TM3MHTOBUTE TIACHBH, MIPOU3THYAIIN OT OOPaTCH JIM3HHT.

e M3menenusi B MCC 21 ,,EdexTu oT npoMeHuTe B 00MEHHUTE KypcoBe®, B cuiia ot 1 sinyapu 2025 r.,
He e npuet oT EC

N3menennsta B MCC 21 kacaery jurcaTa Ha 3aMEHSIEMOCT I[¢ YTOUHST KOTra elHa BaJlyTa MOXKe Ja Ob/ie
oOMeHeHa B ipyra BallyTa M KOra He - e[JHa BallyTa MOxke Ja ObJile OOMEHEHa, KOTaTo MPEINPUITHETO € B ChCTOSHHE
Jla OOMEHH Ta3W BajlyTa 3a JpyraTa BalyTa Upe3 IMa3apy IWId 0OMEHHH MEXaHU3MH, KOUTO Ch3/1aBaT U3IBIHIMH IIPaBa
1 3aIBJDKCHIS 0e3 HeollpaBaaHo 3a0aBsHe KbM JIaTaTa Ha OICHsBaHE U 32 ONpeelicHa IIell; eHa BalyTa He MOXKe J1a
0bJec 0OMEHeHa B Ipyra BalyTa, ako MPEIIPUSATHETO MOXKE J1a IIOJTyYH caMO He3HAUHTEIIHA cyMa OT JpyraTa BalxyTa.

OmnpenensHe Ha HAYMHA, 10 KOMTO MPENNPUSITHETO Oonpenesi 0OMEHHHS Kypc, KOHTO ce Ipuiiara, Korato
BaJIyTaTa HE MOXKE J]a ce OOMEHS - KOraTo BaJlyTaTa He MOXe J1a ce OOMEHs Ha JlaTaTa Ha OLEHsIBaHe, IIPEIIPUITHETO
OIICHSBA CTIOT OOMEHHHMS KypcC KaTo Kypca, KOWTO OH ce IPIIIOKUI IPH PEIOBHA CIEIKa MEXTy MMa3apHU YIaCTHHUIIN
Ha JlaTaTa Ha OLEHSABaHE M KOWTO O OTpas3mi BAPHO MpeoliafaBanuTe MKOHOMITYECKH YCIIOBHSL.

W3uckBane 3a OMOBECTSBaHE HA AONBJIHUTENHA MHGOPMAIMs, KOraTo BalyTaTa HE MOXKE Ja ce OOMEHS -
KOTaTO BaJlyTaTa HE MOXeE Ja ce OOMEHs, NMPEeIIpUATHETO OMOBECTsABa HWH(pOpMamusd, KoATO OM IMO3BOJMIA Ha
MOTpeOUTENNTE HAa HETOBUTE (PMHAHCOBH OTUYETH J1a MPELEHT KaK JINTICaTa Ha Bh3MOYKHOCT 32 0OMsHA Ha BalyTaTa
ce OTpa3siBa WIIM C€ OYaKBa Jla CE OTpa3d Ha HETOBUTE (DMHAHCOBH Pe3yNTaTH, (MHAHCOBO CHCTOSHHE W HMAPUYHU
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norouu. [IpomeHuTe BKIIOYBAT U HOBO MPUIIOKEHHUE C HACOKU 33 IIPUJIaraHe HA 3aMEHSAEMOCTTa U HOB UIIOCTPATUBEH
npumep.

e HM3smenennsa na MCP®O 10 u MCC 28 - IIpoaa:x0a ujiM anopT Ha AKTHBH MeKAY MHBECTHTOP H HErOBO
ACOIMHMPAHO HWJIN CbBMECTHO NpeINpHusATHe

M3meHeHusATa N3CHABAT CYETOBOJHOTO TPETHPAHE Ha MPOJIAXKOM UIIH arlopT Ha aKTHBU MEXYy HHBECTUTOD
Y TEXHUTE aCOLIMUPAHHU MPEANPHUSITHS WK CbBMECTHH NMPEANPHUATHsL. Te MOTBBPIKAaBaT, Ye CYSTOBOAHOTO TPETUPAHE
3aBHCH OT TOBA JaJIM HEMAPUYHHUTE aKTHBH, IPOJAJCHN WIIM BHECEHH B ACOIIMUPAHO WIIM CHBMECTHO MPEATIPUATHE,
MpeICTaBisBar ,,0m3Hec (kakto e aepuaupano B MCDO 3 bruznec KOMOMHAITIH).

KoraTto HemapuuHWTE aKTHBU MPEACTABISIBAT OM3HEC, MHBECTUTOPHT € IPHU3HAE IBIHATA IeYanda Hin
3ary0a oT mpojax0arTa miIi anopTa Ha akTHBH. AKO aKTHBHTE HE OTTOBAPST Ha OTIPENIeIEHHETO 3a ON3HeC, meyandara
WM 3arybaTa ce NpH3HABaT OT WHBECTHTOpA CaMO IO CTENCHTa HAa WHTEPECUTE HA NPYTHs HHBECTUTOP B
ACOIMUPAHOTO WM CbBMECTHOTO mpenpusitie. [I[pomenure ce npuiarat nepcreKTHBHO.

* [Ipe3 nexemBpu 2015 r. CMCC pemu 1a OTJI0XKH JJaTaTa Ha MPHJIaraHe Ha TOBa M3MECHEHHUE IO MOMCHTA,
B koiiTo CMCC ¢urHaNn3upa U3CIea0BaTEICKUS CH MPOEKT OTHOCHO METO/1a HAa COOCTBEHHS KaIuTall.

4, ONPEJEJISAHE HA CIIPABEJUINBUTE CTOHMHOCTH

Hsakom ot CYCTOBOAHHUTE IIOJUTHKH M OIIOBCCTABAHHUA Ha I[py)KeCTBOTO HN3UCKBAT OHpeACsIHE Ha
CIIpaBCAJINBU CTOMHOCTH 3a (I)I/IHaHCOBI/I u 3a He(i)I/IHaHCOBI/I akTyBH 1 macuBu. Koraro e MNPUITOKHUMO, B CbOTBETHUTC
OCJIEKKH € OIIOBECTCHA JOIIBJIHUTCIIHA I/IH(l)OpMaLII/Iﬂ 3a JONyCKaHUATA, HAIIPpABCHU IIPpHU OIPCACIAHCTO Ha
CIIPaBCAJINBUTE CTOMHOCTH Ha CHCHI/I(bI/I‘IHI/IH AaKTHUB HJIM I1aCUB.

5. MPUXOIU

B xunaou nesa 2023 r. 2022 r.

[Ipuxoau oT AMBUACHTH 9,779 -

[Ipuxogm OT TpemocTaBeHHM YCIyTH 1O  VIOpaBICHHE W 1,160 741

AJIMHUHUCTPALHS

[puxoam oT HaeM 5 5

Hpyru npuxou 23 1
10,967 747

Ipuxoaure ot Haemu kbM 31 nexemBpu 2023 r. u 31 nexemBpu 2022 r. ca OT NpeNOCTaBEHH HA CBBP3aHH O(HC-
IUIOIIY IO JIOTOBOPH 32 €KCIIOATallMOHEH JIM3UHT Ha CBBP3aHO JIMIIE.

Jpyru npuxoau kpM 31 nexemBpu 2023 1. ca BB Bpb3Ka € IPHIIaraHe ONPOCTEHA JINMXBA.

HonyannTe NMPUX0aH OT TUBUACHTH OT I[’BH.lepHI/I APY:KECTBA €€ NPEACTABsA B CJICAHATA Ta6n1/1ua:

HMe HA IBIIEPHOTO MpeANPUSITHE OCHOBHA AeHHOCT 2023 1.
XHJLJIB.

Yapran Coxap [Imaatr EOO/] [Tpou3BoncTBO M Mpogax0a Ha el.eHeprus 733
Xanoso 1 Comap EOO/] ITpou3BOACTBO M NMPOAAXK0a Ha €J1.eHePIHs 1,100
Wuamvmo Comap EAJL ITpousBocTBO M Mpogaxda Ha el.eHeprus 1,271
JIxeii bu Comap EOO/] [TpousBoicTBO M Mpoaak0a Ha €I1.eHEPTHsI 1,223
®ennke Comap EOO/] ITpou3BocTBO M Mpogax0a Ha el.eHeprus 1,271
Comap 11 EOOJ ITpousBocTBO M Mpogaxda Ha el.eHeprus 1,271
Conap ITpomxextc EAJ] [TponsBoxcTBO 1 MMpoaaxOa Ha e1.eHeprHs 1,271
CII02 EOO/J [TponsBoncTBO 1 nMpoaaxda Ha el.eHeprus 783
Bonmuun Enepmxxu EOO/] [TponsBoncTBO 1 Mpoaaxda Ha eN.eHeprus 856
9,779
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IIpuxoau oT 10roBOPH ¢ KJIHEHTH

[Iprxonute MO AOTOBOPH C KIMEHTH Ca OCHOBHO CBBP3aHH C IPUXOAM OT YCIYTH IO YIpaBJICHHE Ha
JIBIIEPHUTE ApykecTBa. JloroBopuTe mo MPEAOCTaBEHUTE YCIyTHM OTrOBapAT Ha OIpPEeNICHHETO 3a JOTOBOPH C

KIIMCHTH.

B xunsou nesa

[Tpuxomu OT MPeAOCTaBEHN YCIYTH IO YIPABJICHUE U aAMUHUCTPAIH

Bujg Ha
npoaykTa/yciayrara

IIpuxonu ot yciyru

EctrecTBO K BpeMeE€ Ha
YAOBJIETBOPABAHE HA 3A1b/I:KCHUATA
34 UBIIBJIHCHUEC, BKJIIOYUTECITHO
CbhIIECTBCHU YCJIOBUS 3a IIAllIaHEe

KoHTpombT ce mpexBbpist, KOraTo
ycimyrata € W3BbpIICHa. Biemanero e
JBIDKIMO He3a0aBHO.

Caaja no A0TOBOPU € KJIUECHTH

B xunaou nesa

ToproBcku B3eMaHus OT cBbp3anu Jimna ([Ipunoxenue 19)

2023 r. 2022 r.
1,160 741
1,160 741

IIpn3napane Ha npuxoau no MCP®O
15 (mpunoxum ot 1 ssuyapu 2018 r.)

JIpy>XecTBOTO  TPEXBBPJI  KOHTPOJIA
BBPXY YCIyTUTE C TEUCHHE HA BPEMETO U
CJICIOBATEITHO YZIOBIIETBOPSIBA

33BJDKCHHETO 32  M3NIBJIHEHHE |
NpU3HaBa TPUXONM C TEYCHHE Ha
BpeMeTo. AKO KbM Kpas Ha OTYETHHS
HepuoJ| yciayrara IO JOTOBOpa He ¢
W3IS0 M3BBpIICHA IPHUXOAMUTE Ce
NpU3HaBaT BB3 OCHOBa Ha
JeHCTBUTENHATAa yCIyra, HIpelocTaBeHa
JI0O Kpas Ha OTYETHUS NEpPHOA, Karo
IPONOPIMOHATHA YacT OT oO0IuTe
yCcIIyTH, KOWTO TpsAOBa ma Obaar
NPENOCTABeHH, ThH KaTro KJIUCHTBT
noJiydyaBa M NOTpedsBa  IOJBHTE
enHoBpeMeHHO. ToBa ce ompenens Bb3
OCHOBa Ha ACHCTBHUTEIHO BJIOKCHO HIIH
OTYETEHO BpeMe 3a HU3BBpIIEHa paboTa,
CIpsAMO OOIIOTO OYaKBAaHO BpeMe 3a
M3BBpILBAHE HA yCIIyraTa.

31 nexkeMBpH 31 nekeMBpH

THproBeckuTe B3eMaHUs ca O€3yCIIOBHY, JIEBOBU M OS3ITMXBEHH U Ce YIOBJIETBOPsBAT 10 30 THU

6. PA3XOJIU 3A MATEPHUAJIN

B xunsaou nesa

KaHIIeJIapCKI/I Marepuaimn

Pazxonu 3a ropuso

Pa3x0zu/1 3a CJICKTPUYECTO

Pa3xonu 3a pexinaMHu MaTepuanu

O6mo:

2023 . 2022 .
161 159
161 159

2023 . 2022r.
@) ()
®) (4)
@ -
@) -

) ©)
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7. PA3XO/MU 3A IEPCOHAJIA
B xunsou nesa
Pa3xou 3a Bh3HArpaKIACHUSL

BHocku 3a coumanaHo 1 3ApaBHO OCUTYPABAHE

HpOBI/I3I/II/I 3a HCU3IIOJI3BAaHU OTITYCKHU

2023 . 2022 r.
(400) (267)
(25) (21)
3) 11
(428) 77)

CpennocruchuHUAT Opoit Ha nepcoHana 3a 2023 r. e 4 gymm. Kem 31.12.2023 r. apykecTBOTO MMa Ha3Ha4YeHU 4

CIIYXKUTECJIH, CAUHUAT, OT KOUTO, IO AOTOBOP 3a YIPABJICHHUEC U KOHTPOJI.

8. PA3XO/1 3A BbHIIIHU YCJIYT'H

B xunsou nesa

[IpaBHu ycinyru

C4eToBOJHM M OJJUTOPCKH PA3X0OaAn
KoMucuonnu pazxoau

Komynannu pasxonu

Pa3xonu 1o npenocTaBeHO BUPTYAIHO IPOCTPAHCTBO 33 JaHHU
Komynukaruu (TenedoH, HHTEpHET, MOI1Ia)
Pa3xonu 3a MapKeTHHT U IPOyYBaHE
Pazxonu 3a moxbop Ha mepcoHaNa

Pa3xonu 3a HOTapuaaHU yCIIyTH

Jpyru npohecHoHAIHH yCIyTH

Jpyru pa3xonau 3a 3aCTPaxoBKH

Pa3xonu 3a aBTOMOOMIN

9. JIPYTH PA3XOJU

B xunsou nesa

Pa3x0m/1 34 KOMaHAUPOBKU
Pa3xonu 3a MECTHH JaHBIU U TaKCH, Apyru TaKCHU

Hpyru pazxonu
IIpencraBurenHu pa3xoau, BKI. P-IU 3a JaHBK

Jpyru pa3xoan BKIIIOYBAT pa3xou 6e3 JOKyMEHT.

10. HAYUCJIEHU/PEMUHTEIPUPAHU OBE3LIEHKHU

JIBmxeHneTo Ha 0Oe3IeHKATA [0 MPETOCTABCHHM 3aeMH € TIPEACTABCHO B CiieHaTa TabJia:

B xunsou nesa

Hartpynana o0e3nenka Ha 1 ssHyapu
Peunnrerpupanu o0e31ueHKH 3a IeproJia
O0e3nenka Ha 31 ntekeMBpH

2023 r. 2022 r.
(292) (79)
(144) (134)

- (489)
(14) (15)
(36) 7)
(21) (16)

- (39)
(40) -
(26) -

(295) (324)
1) 1)
9) )
(878) (1,126)
2023 r. 2022 r.
(59) (36)
(2) -
(16) (2)
(19) (21)
(96) (59)
2023 r. 2022 1.
2,833 2,951
(33) (118)
2,800 2,833
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11. ®PUHAHCOBHU IIPUXOAU/(PA3XOAN)

Hemunu ¢punancosu npuxoou/(pasxodu)

B xunsou nesa

Ilpusznamu é newanodu u 3a2you

IIpuxoau oT NTUXBH OT CBBP3aHU JIUIA

Pa3xonu 3a TMXBU KBM CBBP3aHU JIUIA

IIpuxoau oT TMXBU MO JIMXBEH Cyan

Pa3xonu 3a nuxsu

Pa3xonu 3a TMXBU MO JIM3UHTOB aKTHB

Pa3xonu 3a TMXBU 10 JINXBEH Cyan

bankoBu Takcu

[Iprxonwu/pa3sxonu OT BayTHO-KYPCOBH Pa3IuKH

2023 1.

7,367
(2,507)
76
(3,988)
(1)
(26)
(2

4

2022 1.

5,443
(6,009)

(1)

(4)
(®)

915

(579)

duHaHCOBUTE MIpUXOAU BKIIOYBAT MMPUXOAU OT JIMXBHU. HpI/IXOI[ OT JINXBH CC [IpU3HABA B rneyajaou u 33Fy6I/I B MOMCHTAa

Ha HAYUCJIEIBAHETO MYy IO MCTO/J1a HA eq)eKTI/IBHaTa JINXBA.

duHaHCcOBUTE pa3xoaur BKIIIOUBAT Pa3xXoJu 3a JIMXBU 110 3aCMU.

IIpuxoaure u pa3xoguTe OT BaJyTHU KYPCOBH Pa3lUKU Ce MPEACTaBAT HA HeTHa 0a3a B 3aBUCHMOCT OT TOBA JalH

JBIDKEHUSTA B Uy>KJeCTpaHHA BaslyTa BOJAT /IO HETHA Iedanba Win HeTHa 3ary0a.

12. UMOTHU, MALLIMHU U CBbOPBXEHUSA

Crpamm -
AKTHB C Mamunu u TpancnopTHH dpyru O6mo
paBo Ha obopyaBaHe cpexcTBa AKTHBHU m
10JI3BaHe
B xunaou nesa
Or4eTHa cTOlHOCT
K®Mm 1 simyapu 2022 r. 66 6 120 2 194
punoburn - 2 - - 2
Ko™ 31 nexemspu 2022 1. 66 8 120 2 196
KbMm 1 ssnyapu 2023 1. 66 8 120 2 196
[Mpunoburu - 8 - 4 12
K®Mm 31 nexemBpu 2023 r. 66 16 120 6 208
AMopTH3anus
KbMm 1 ssuyapu 2022 r. 5 3 120 - 128
AmopTu3auus 3a roguHara 22 3 - - 25
K®Mm 31 nexemBpu 2022r. 27 6 120 - 153
K®Mm 1 simyapu 2023 r. 27 6 120 - 153
AMopTH3anus 3a roJuHaTa 22 4 - 1 27
KoM 31 nexemspu 2023 1. 49 10 120 1 180
Hetna 6ajnancoBa
croiiHocT
KbMm 1 sanyapu 2022 r. 61 - 66
KnbMm 31 nexemspu 2022 1. 39 - 43
KM 31 nexemspu 2023 1. 17 - 28
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KbM 31 pexemBpu 2023 r. uMa yupeaeH 3a10r BbpXy Tbprosckoro npeanpustue B nonsza Ha Obb A/l

JIM3HHT ¢ nmpaBo Ha MOJ3BaHE

Jpy’kecTBOTO MMa CKJIFOUCH ABITOCPOUYCH TOTOBOP 3a HaeM Ha oduc. ChriacHO 0I00pEHHUS CPOK 3a MOJIE3HO
MOJI3BaHE HA HAEMHOTO MOMEIICHHUE ¢ (hopMupaH 0a30B aKTHUB.

HaeMI/ITe, IIPpU KOUTO 3HAYUTEIHA YaCT OT PUCKOBETC U MOJIBUTE OT COOCTBEHOCTTA HE ca MPEXBBPJICHU HA
,pr)KeCTBOTO KaTo JM3UHIomoJiydaTresia, ca macmbnunpaﬂn KaTo CKCIUIOATallMOHCH JIM3UHI. HJ'IaHlaHI/IHTa,

M3BBPILICHM MO €KCIUIOATAIMOHEH JIM3HHT (0€3 BCAKAKBH CTHMYJIH, NOTYyYEHH OT JM3MHIOATENs), CE HAUNCIIIBAT B
neyandaTa WM 3ary0aTta Ha TMHEHHA JIMHUS [IPe3 TepHo/ia Ha JTM3HHTOBHSI JOTOBOP.

[IppBOHAYATHHUTE IPEKH PA3XOAM, HAPABEHU IPH MOMyIaBaHE HA EKCIUIOATAIOHEH JIN3MHT, CE MPUOaBAT
KbM OaJlaHCOBaTa CTOMHOCT Ha 0a30BHA aKTUB M CE MPU3HABAT KaTO Pa3XoJ MPe3 IEIHs CPOK Ha JIM3HHTA Ha ChINaTa

OCHOBA KaTo 1oxoaa OT JIM3UHT. CBOTBETHUTE HACTH aKTHBH CE BKJIIOYBAT B OajlaHCa Bb3 OCHOBA Ha €CTECTBOTO HM.

Ta3u Oenexka apeaocraBsa I/IH(l)OpMaHI/IH 3a JIM3UHT, KOT'aTO APYKCCTBOTO € JIU3UHIOIIOJydaTeI.

CyMI/I, NMPpU3HATH B 0TYE€TA 32 (l)l/IHaHCOBO CbCTOSTHHUC

OT4eThT 3a q)HHaHCOBO CbCTOAHUE TMOKa3Ba CJICAHUTC CYMU, CBbP3aHU C JIM3UHT:

2023 r. 2022 r.
B xunaou nesa IlosicHenue XHJI. JIB. XHJI. JIB.
AKTHBH € IPABO HA MOJI3BaHe
Crpamu 17 39
17 39
3aabJKeHus 3a JU3HHT
Texyum 17 23
Herexymm - 16
17 39
Cymu, NpU3HATH B 0TYETA 32 BCEOOXBATEHUsI I0X0/] U B OTUETA 32 NAPUYHUS OTOK
IMapuyHu noroun JIN3MHIOB aKTHB
Auckontupa BbanancoBa Hpupodutu Hauuciaena Amoprusaln banxanco
[apuuyn  Hu N Ba
T'onuna T — CTOHHOCT npes aMopTHu3al M Ha croiinoc
P B HAYAJI0TO nepuoaa usl u3J1e3/1UuTe
NOTOLM T B Kpasi
2021 (23) (22) 17 66 (22) (61) 61
2022 (23) (22) 61 - (22) - 39
2023 (23) (22) 39 - (22) - 17
2024 (18) (16) 17 - a7 - -
JIM3UHIOB MacuB
Tonuia Ba.]'anHCOBa Hauucnena auxsa Hanpasenu niamanus Banvancona
CTOMHOCT B HAYAJ0TO CTOMHOCT B Kpast
2021 66 1 (6) 61
2022 61 2 (23) 39
2023 39 1 (23) 17
2024 17 - 17) -
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[IpupoOuTHTe aKTHBHU C MpaBO Ha MoJI3BaHe npe3 GpuHancosara 2022 r. 6sixa B pasmep Ha 66 245,46 ns.

13. AKIIMU U JSUIOBE B IBLIIEPHU MPEAIPUSITUS

JpyXecTBOTO MMa CIEAHUTE aKIMU U AAI0BE B ABIICPHH NPEATPUATHS:

HNme Ha OcHoBHAa eiiHOCT 2023 r. y4yacTtue 2022r. VYuacrtue
ABIIEPHOTO MPEeINPHUATHE
XUJL.JIB. % XUJLTIG. %
n 6
CT102 EOO]T POUSBOACTEO 1 HPOAAHDA 1,810 100 1,810 100
Ha eJI.eHepTHs
n 6
Jieit Bu Conap EOOJ POHSBOACTEO H HpOAiDa 3,044 100 3,044 100
Ha eJ‘I.eHeprI/IH
n 6
Cwmomnank Enepmxun EOO/] POHSBONCTBO H MpOAiDha - 100 - 100
Ha eJ‘I.eHeprI/IH
n 6
Conap 11 EOO/] POUSBOACTRO T HIPOADIDA 1,063 100 1,063 100
Ha eJ‘I.eHeprI/ISI
n 6
Conap Tipomiexte EAJT POVSBOICIEO H HPOALROa 2,473 100 2,473 100
Ha eJI.eHeprus
n 6
Wrmnvivo Comap EAJ] POHSBOAICTEO 1 npoaax®a 2139 100 2139 100
Ha eJI.eHeprus
n 6
Brums Exepmicn EOO] POSBOICIEO H HPOALRDa 1,722 100 1,722 100
Ha eJ‘I.eHeprI/ISI
n 6
Xanoso 1 Conap EOOJL POVSBOICIEO H HPOALROa 1,848 100 1,848 100
Ha eJI.eHeprus
n 6
®enmie Conap EOO] POHSBOAICTEO 1 npoaax®a 2113 100 2113 100
Ha eJI.eHeprus
Yapran Conap T n 6
apran Comnap ITnant POM3BOICTBO M IIPOJaXK0Oa 34 100 34 100
EOOA Ha eJI.eHEepTrus

16,246 16,246

OcHOBHA JIEHHOCT HA TOPEMOCOYEHUTE APYKECTBA € MPOM3BOJACTBO W Mpoaaxba Ha en.eHeprus. Kpm marara Ha
M3rOTBSHE HA OTYETa BCAKO OT JPYXKECTBaTa HMMa €IHA WM IOoBeue (POTOBOJITAMYHU EJEKTPOLIEHTPAU 3a
IMPOU3BOJICTBO Ha €JI.CHEPTUA OT B'I)306HOB${6MI/I N3TOYHUIHN Ha CHEPI'Usd.

ITo oTHOIIEHNEe Ha MHBECTHLIMS Ha APYXKeCcTBOTO B ,,CMmonHuK EHepmku EOO/] e HeoOxoauMo aa ce uma
Tpe/IBUJI CIIETHOTO:

Hasnauena e JlppkaBHa mnpueMaTelqHa KOMHCHs 32 BBBEXKJAHE Ha I[EHTpajaTra B EKCIUIOATanus Ha
18.06.2012 r., B pe3yarar, Ha KoeTo € nmoanucad AkT 16 3a 1,8 MB, karo 3a ocranaiure 1 MB BbBexIaHeTO B
eKCIUToaTaIys € OTIIoKeHo rmopaan nonydasane B PIHCK SImOon Ha AnmunucrparusHa [Ipunyaurenna Mspka ot
I'maBna pupexnuss MOKH kpM MunmucrepcTBo Ha Kyarypara ¢ gata 12.06.2012 r. 3a cnupaHe Ha BbBEXIAHETO B
ekcrioaraius Ha @BEI CmonHuk EHeppku, mopaau Haaudue Ha apXeojorniecka Haxo/IKa.

Cren mpoBeleHH TEPEHHO CIIACHTEIHM apXeOoJOTMYecKH pa3KoNkW, MHHHCTEpCTBO Ha KyJITypara JaBa
odunmaHO pa3pelieHne 3a Bh300HOBABaHe Ha paboraTa Ha J[pp’kaBHAaTa IpreMarelHa KoMmucusi. B3 ocHOBa Ha
HallpaBeHM KOHCTaTaluu JbpkaBHaTa mpuemMaTeIHa KoMUCHs peliasa aa npueme crpoexka @BEIL] ¢ momnoct 1 MB
Ha 3acenanue, cheroso ce Ha 03.07.2013 1.

Cnen Paspemenne 3a nonsBane ot 09.07.2013 r. 3a 1 MB n Ha 6a3a Bede ChIIECTBYBAIIO pa3pelIeHHe 3a
nomnsBaHe 3a 2,8MB, nenrpanara e BbBeJieHa B €KCILIOATALIMS.

[Mopanu 3a0aBsiHe Ha myckaHero B exciuioaranys Ha @PBEL] CmonHuk Enepoky, 1pykecTBOTO HE MMOJTydaBa
ornpezeineHara ot JIbp)kaBHa KOMHUCHS 3a eHepruitHo n BoaHo perynupane (KEBP) mianupana oT ppKOBOACTBOTO
npedepennuaiaa nesa 1o 30.06.2012 r. npu ckmousane Ha gorosop ¢ ,,EBH bwarapus EnexrpocnabnsaBane™ AJl,
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KaTo LIeHaTa Ha KOSTO JIPY>KECTBOTO 1II¢ ITPpoiaBa Npou3BeaeHara enekrpuiecka eneprus ot @BEL] e 176.29 ns./MB.
KoM 31.12.2023 r. uaBecTunusaTa B ,,Cmomuuk Enepmxu® EOO/] e u3ipsuio o0Oe3leHeHa.

[To oTrHOmeHMe Ha WMHBEeCTHUIHA Ha ApyxkecTtBoTo B ,,CI102“ EOO/] ¢ HeoOXomamMmo ma ce MMa IpeaBH]
CJIETHOTO:

Ipes 2013 ce 3aBexaa meno cpemry ,,CI102 EOO/] ot 6uBmnTe cobcrBennuu Ha ,,CI102° EOO/] 3a cymaTa
ot 269 xwmi. nB. [Ipe3 2015 r. pyxkectBoTo 3amama 385 XwI. JIB. 00€3NEYUTEIICH ACTIO3UT M TAKCH BBB BPH3Ka C
BOJICHOTO JEJIO.

Ipe3 2017 r. Ipy>kecTBOTO M3/1aBa MPOTOKOJI PEIICHH, CIIOPE] KOWTO OTITyCHAaTaTa JONbJIHUTENIHA TApUYHA
BHOCKa OT cobcTBeHuK B ,,CI102 EOO/ ce apmku Ha Actponepmxu Conap bbarapus EOO/], HezaBucumo ot
M3X0/1a Ha JIE0TO.

IIpe3s centemspu 2017r. cbabT ce nponsHacs B nosza Ha CI102 EOO/]. Pemennero e 0ko4aTeIHO U OT HETO
cilesiBa, 4e pasuckaHata cyma oT 269 Xwil. JIB. HE ce€ ABDKM Ha NMPEAHIIeH COOCTBEHUK. JIOKOIKOTO CHIVIACHO
OIIMCAHUS IT0-TOPE MPOTOKOJI, BCHUKH TPaBa M 33bIDKCHUS 10 OTHOIIECHHE HAa BBIPOCHATA CyMa C€ IIPEXBBPIAT Ha
JpyxecTBOTO, Ha 6a3aTa Ha CHICOHOTO peIIeHIe TO IPU3HABA MIPUXOJI B pa3Mep Ha 269 XWII.JIB.

Kem JaTa Ha OT4CTa I[py)KCCTBOTO € M3BBPIIWJIO IperiIea 3a O6€3].[€HK8. Ha MHBCCTULHUUTC B ABLUICPHU
MNpeaAnpuATUA. Hama HMHAWKaIlUA 3a O6€3].IeHKa Ha MHBCCTUIIUHUTC.

14. TBPTOBCKHN U IPYTU B3EMAHUSA

B xunsaou nesa 2023 r. 2022 r.
[pearuaTenu pa3xoqu 13 29
B3emanus 1o npeiocTaBeH! aBaHCH M TapaHIuU 3 20
Bsemanus ot 1MxBeH cyan 41 -

57 49

Hsma edexr ot npunaranero Ha MCOO 9, [IpykecTBOTO HAMA MPOCPOUYSHH THPTOBCKHU U APYTH B3EMaHUSI.
Cannoro mo goroBopu ¢ kimeHTH KbM 31.12.2023 1. e onoBecteno B [punoxkenue 5 - [Ipuxoan u B [Ipunoxenue -
19 OnoBecrsiBaHe HA CBBP3aHH JIMIIA.

15. JAHBIH

JlaubK BBPXY H0XoauTe —J[py’ecTBOTO € OTYeNlo cueToBOjaHa meyanba 3a 2023 T., pe3ynTaTsT ciel
npeoOpa3yBaHe 3a JaHbYHH LIENH € JaHbuHa 3ary6a B pasmep Ha (5,912) XuLiB., CbOTBETHO J[pyKECTBOTO HE IBJKU
KOPIIOPATHBEH aHbK 3a Teproia. [Ipe3 roanHaTa IpyKECTBOTO HE € TPABUIIO aBAHCOBH BHOCKH 3a KOPIIOPATHBEH
JIaHBK.

KoM 31.12.2023 . JpyxkectBoTo mma 3agbmkerue 3a 1JIC B pasmep Ha 19 xmon. nB. (2022 r.: 8 xmn.is.),
3aJbIDKEHUE 33 JaHbK 001l J0X0a B pa3mep Ha 8 xwui. sB. (2022 r.: 0 xui. 1B.) U 3abIDKEHHE 332 JAHBK BBPXY
pasxojute B pa3mep Ha 2 Xwi.jiB (2022: 2 xui1.jB).

KoM 31.12.2023 1. JIpy»ecTBOTO MMa aKTUB 10 OTCPOYCHH JaHbBIM B pazmep Ha 441 Xuil. JIB. MPOU3THYALI
OT BPEMEHHH JaHbYHU PA3JIUKH OT PA3XO0IH 3a 00C3IEHKH U HEU3IOA3BaHU KOMIICHCHPYEMH OTITYCKH Ha MEPCOHAA
npe3 2023 r.

[punoxknmaTa cTaBka Ha JaHbka Bbpxy goxoamte 3a 2023 r. e 10% (2022 r.: 10%). IIpe3 2023 r.

MNpUI0XKMMaTa AaHbYHA CTaBKa C€ 3alla3Ba 10 %. Hpeo6pa3yBaHeT0 Ha CUYCTOBOAHUA (1)I/IHaHCOB pe3yarar 3a
pasriiexxaanus U nNpeaxoJHus N€pruoa MOXKe ga €€ IPOCICHT.
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OTuer 3a puHaHCOBOTO  OTUeT 32 BCe0OXBATHHS

ChCTOSIHUE A0X0J1
2023 r. 2022 r. 2023 r. 2022 r.

Omcpouenu OaHbYHU AKMUBU
Craba KanuTaau3anus - 660 (660) 57
OTCpoUCHU AaHBIM O KOMIIEHCUPYEMHU OTILYCKU 1 2 - Q)
OTCcpoYeHH TaHbIH IO 0OE3IEHKH 280 283 2 (12)
IlpeoneHka Ha XEDKUpPAIl HMHCTPYMEHT BOJECH IO
CIpaBe/NTUBA CTOWHOCT 160 - - -
OTcpoYeHH TaHbYHH AKTHBH, HETHO 441 945 (662) 44

16. TAPUYHU CPEJCTBA U HAPUYHU EKBUBAJIEHTH

IMapuaHWUTE CPENCTBA U EKBUBAICHTH BKJIOUBAT CPEACTBA 110 PA3IUIAIATEIH CMETKH U B Opoit B pasmep Ha
6,140 xu. a8. (2022 r.: crorBeTHO 143 XU JIB.).

Jpy>XKecTBOTO Mpuiiara CTaHIAPTH3UPAHHS MOAXOJ 32 W3YHCICHHE HA OYAKBAHUTE KPEOUTHH 3aryOu Ha
MapyU4YHHUTE CpelcTBa B OaHKH, KaTO 3a ONIpelelisiHe Ha 3arybara OT HEM3IbJIHEHHE B MapaMeTpUTe Ha Mojela ce
M3I0JI3Ba KPEIUTHUAT PEUTHHT Ha (QUHAHCOBUTE MHCTUTYIMHU, B KOUTO J[py’KECTBOTO € JIeno3upao NapuiHUTE CU
cpenctea. Te3u KpeAWTHU PEHTHHTU ca MPUCHACHH OCHOBHO OT ciefnuTe MHCTHTynmu: Moody’s, Standard and
Poor’s, Fitch,

Kpenuren pedTHHT Ha (PMHAHCOBUTE HHCTUTYLIMHU KbM 31 IeKeMBpH:

Obennaena Obpnrapcka Oanka Al A -

YuauKpenur bynoank A/l BBB

JpyKeCcTBOTO € M3BBPIIIIO OI[CHKA Ha OYaKBAHUTE KPEAUTHHU 3aryOH BbPXY MAapHUIHH CPEICTBA U TApUIHH
exBuBaneHTH. OlneHeHaTa croWHocT ¢ B pasMep mon 0.1% or OpyTHaTa CTOHHOCT Ha NApUYHUTE CPEACTBA,
JITIO3UPaHu BbB (PMHAHCOBH WHCTUTYIIHH, TTOPAJH KOETO € OINpezeeHa KaTo HECHIIECTBEHA U HE € HAUNCIICHA BbB
(mHAHCOBHTE OTYETH HA [[py’KecTBOTO.

17. OCHOBEH KAIIUTAJI

JpyXecTBOTO € ¢ perucTpupan kanurai B pazmep Ha 3 911 760 nesa, pasnpenenen B 391 176 paBHu n4na,
BcekH ennH ¢ HomuHaa 10 nB. Kanuranst Ha J{pyKecTBOTO € HAITBIIHO BHECEH.

OCHOBHUAT KamuTal € COOCTBEHOCT Ha 4yXKIECTpaHHO opuandecko muie — AcrtpoHepmxku Comap
Hunepnanaus b.B., Xonanaus.

C mpotokon ot 23 HoemBpu 2022 r. Ha Acrtponepmku Conap Hupepnanaus b. B., B3ero perieHue 3a
yBeqmdeHue Ha kamuTana Ha ActpoHepmxu Comap bearapus EOO/] na 6bae yBenndeH BIUCAHUAT KamMTal C
2,000,000 (mBa MumoHA) €BpO, KOATO € paBHa Ha 3, 911, 660 (Tpu MUIHOHA JEBETCTOTHH M €IHHANECET XUJISIU U
HIECTOTHH U IllecTAeceT) jieBa no (ukcunra Ha brirapcka Haponna banka, upe3 3amucBane na 391 166 HoBu jsia
BCEKHU Ha cToiHOCT 10 neBa.

18. IUXBOHOCHHU 3AEMHU U ITPUBJIEYEHU CPEJCTBA
JABJArocpoYHH NpHUBJICYEHU 32aeMHU

JpyXecTBOTO MMa CKJIIOYEHH JOroBOpH 3a 3aeM ¢ ActpoHepuku Comap Hunepnangus b.B. — ortyx
HataThk Hapu4yaHu cboTBeTHO “ASNL Equity” u “ASNL CDB”. [Ipara 3aema ca OTmycHaTH 3a (pUHAHCHpaHE
neiiHoctTa Ha [Ipyx)ectBoTo. Kpenurure ce u3miamar, KaTo HocjeaHara aaTa Ha noracsBane 3a “ASNL Equity” e
cporBeTHO 2031 1., 32 “ASNL CDB” e 2027 r. C anekc cuutano ot 14.02.2022 ce npoMeHss OCHOBHUS JINXBEH
nporeHT Ha 3aeM ASNL CDB na 3.5% ot 4.2%.

[Ipe3 pasrnexnanus nepuon 3aeMbT “ASNL CDB”e HambJIHO H3MIIaTeH.
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IIpe3 2012 r. [Ipy>kecTBOTO moracsiBa M3LsUI0 INIAaBHUIM MO 3aeM nosnydeH ot Actporepmku Conap Kopes
Ko. JIta. cerinacuo gorosop ot 30.11.2011 r. Hauncnenara nuxea e onpocTeHa npej OTYETHUS IEPHO/I.

Ha 27 ampun 2023 r. [Ipy»ecTBOTO MOJIMCBA IOTOBOP 32 KPATKOCPOUHO (pMHAHCHUPaAHE ¢ ACTPOHEPIKU
Comnap Kopes JItn. - Knon bearapust.

Ha 26 romm 2023 r. JIpy>kecTBOTO MOJMKCBA JIOTOBOP 3a KPaTKOCPOUYHO (PUHAHCHpaHEe ¢ ACTpPOHEPIKU
Comap dusensrmbaT EOO/.

Ha 13 ¢eBpyapu 2023 . [IpyXecTBOTO IMOAMKCBA JOTOBOP 3a ABITOCPOUHO (uHaHCHpaHe ¢ ObOexanHeHa
bearapcka Banka AJl (OBb AMl) , mo ko#ito Ha 27 ampun 2023 1. ca monydenu 54 000 xuim. eBpo. KpeaursT ce
M3IUIAINAT TI0 MOTAaCUTEJICH IUIaH, KaTo IOCiIeqHaTa JaTa Ha IoracsBaHe IbpBoHadaiHo ¢ 13 despyapu 2033 1.
KpenuTsT ce onmxBsBa ¢ IIIaBall JUXBEH MPOIEeHT B pa3mep Ha TpumecedeH EURIBOR 3a meprona Ha neiicTBue Ha
noroBopa miroc 2.25%. Ocoben 3ainor B mon3a Ha OBb A/l e s10TO ThProOBCKO NpeAnpHsTHE ,, AcTpoHepmku Comap
Boearapus“ EOO/l, xakto u npyxectserure asiose 100 % ot xanurana Ha CII 02 EOOJ], Cmonnuk Enepmxu
EOO/, Benuun Enepmxu EOO/l, ®ennkc Conap EOO/I, Xanoso 1 Conap EOOJ, Mxeit bu Conap EOOJ, Yaprau
Comnap Ilnant EOO/I, Uaaummo Comnap EAJL, Conap IIpomxextc EAJl, Comap 11 EOOU.

»Actporeppku Conap benrapus® EOO/JI ce 3agpmkaBa a CKIIOYH JOTOBOP 3a MOJYMHEH CPOYEH IBIT,
HepasJielHa 4acT OT HAaCTOAIIMS JOTOBOP 3a KPEJUT, C KOWTO 3a CpoKa Ha IOJ3BaHE Ha KpeauTa, ,, ACTPOHEPIDKU
Conap bbarapus™ EOOJl na momunHH OCTaTHYHUTE CH 3abJDKEHHUS (cleq peMHAHCHPAaHETO ChC CpEICTBaTa Ha
HACTOSIINS JOTOBOP 3a KpeauT) KbM Actponep ki Conap Hunepnanzac b. B. /Astronergy Solar Netherlands B.V./ B
pa3mep Ha He 1o — Manko oT EUR 14 249 625.59 cnpsmo 3agpmkeHnsaTa cu KbM bankarta 1o TO31 KpeuT.

»Actporepmku Conap bearapus™ EOO/] ce 3agpmkaBa na moaabpxa Koepurnuent Ha [Tokpurue Ha [Ibira
(mnmcBaHo Ha aHTIMHCKU e3WK KaTo Debt Service Coverage Ratio mm “DSCR” u mpencraBnsBail HETHHS
OTIepaTHBEH MapUYeH MOTOK OT OCHOBHATA NEHHOCT Ha BCHYKH CHIUTHKHHUIM, Pa3/ieieH Ha JBIDKAMAaTa JINXBA U
rnaBHUIA 10 KpeauTa 3a chlius nepruo/) B pa3Mep Ha He mo-Manko ot 1.10 /eqHo 110 U IeCeT CTOTHH/ MBTH.

ITo Bpeme Ha cpoka Ha KpemuTa CHOTHOIICHHETO HAa COOCTBEHHUS KamuTasl (BKJIIOYBAIL KaruTaga U
INOAYMHECHUTE 3a€MU OT CO6CTBCHI/IHI/ITG, aKO uMa TaKI/IBa) KbM HETOBUTE AKTHBH, IIC CE€ NOAAbpPKa HAa HUBO OT
muaumyM 20 % /aBamecer mpolieHTa/ HAa WHAMBUAyaiHa 0asza. ,, Actponepmxku Comap Bwearapus EOOJ u
C'I)JIJTI))KHI/IHI/ITe Ca 3aIbJIDKCHU J1a TOAAbPKAT CHIIOTO CHbOTHOIICHUE HAa KOHCOJIUANPAHO HUBO OT MUHUMYM 10 %
/mecer mpoueHTa/.

YcnopenHo ¢ 10roBOpbT 3a KpenuT, [IpyKecTBOTO CKIIIOUBA M CyalloB JOTOBOPH 32 XEKUPAHE JTMXBEH
puck ¢ Obb Al.

HomunajeHn JuxBeH

o Manex 2023 . 2022 r.
Kparkocpounu 3aemu npouent %
XU.16. XU.76.
(1) ASK — Bulgaria Branch 5% 27.04.2024 103 -
(2) ASD 5% 26.07.2024 959 -
1,062 -
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HomuHaneH 1uxBeH

KpaTkocpqua qJacT Ha Haz[em 2023 I. 2022 I.
ABJTOCPOYHU 32eMH npoueHt %

XUT.TIB. XUN.TI8.
(1) ASNL equity 7.671% 31.12.2024 24,567 33,559
(2) ASNL CDB 3.5% + 6M EURIBOR 08.12.2024 ) 4,401
(3) ASK Ltd. 7.671% 31.12.2024 - 23
(49)uBB 2.25%+3M EURIBOR 31.12.2024 12,081 -

36,648 37,983
JlLArocpotiHa acT Ha Howmmasten axsen Manesx 2023 . 2022 .
ABbJITOCPOYHHU 3a€MH npoueHt %

XULJ8. XULJ8.
(1) ASNL equity 7.671% 2031 4,733 21,370
(2) ASNL CDB 3.5% + 6M EURIBOR 2027 - 76,890
(3)UBB 2.25%+3M EURIBOR 2033 84,545 -

89,278 98,260

JAbJIrOCPOYHH MPETOCTABEHH 3aeMHU

Jlpy»ecTBOTO € HpenocTaBwio (pUHAHCOBU CPEICTBA 332 OCHIIECTBSIBAHE OCHOBHATAa ACWHOCT Ha J[bIlepHHTE CU
JIPY>KeCTBa CHOTBETHO!
- ®enukc Comap EOOJ] cwriacHO J0roBOp 3a 3aeM Mo rpyma 3aemu “Equity” u moroeop 3a 3aem mo rpyma
3aemu ,,CDB”;
- Cwmonnuk Exnepmxu EOOJ] chrizacHO A0TOBOP 3a 3aeM 10 IpyIia 3aeMu “Equity” u g1oroBop 3a 3aeM 110 rpyma
3aemu ,,CDB”;
- Comap 11 EOO/] cprinacHo JoroBop 3a 3aem 1o rpyma 3aemu “Equity” u qoroBop 3a 3aem 1o rpyna 3aemu
~CDB”;
- CII02 EOO/] cpriacHo 1OroBOp 3a 3aeM 1o rpymna 3aemu ,,CDB”;
- Bwuun Exepmxu EOO/] chriiacHo JOroBop 3a 3aeMm 1o rpymna 3aemu “Equity” u morosop 3a 3aem mo rpymna

3aemu ,,CDB”;

- Comnap Ipomxkexrc EAJl chritacHO 10roBOp 3a 3aeM 110 rpymna 3aemu “Equity” u norosop 3a 3aem o rpymna
3aemu ,,CDB”;

- Wuaummo Conap EAJI chriiacHo I0roBOp 3a 3aeM 110 rpyma 3aeMu “Equity” u 1orosop 3a 3aeM 1o rpyra
3aemu ,,CDB”;

- Xanoso 1 Comap EOO/] cerimacHo moroBop 3a 1o rpyma 3aemu ,,CDB”;

- Yapran Comnap ITlmantr EOO/] cwrizacHo 10oroBop 3a 3aem 1o rpymna 3aemu “Equity” u goroBop 3a 3aem 1o
rpyna 3aemu ,,CDB”;

- JIxeit bu Comap EOO/] cprizacHo noroBop 3a 3aeM 1o rpymna 3aemu ,,CDB”.

HomMuHa/iHuTE Heo0e3leHeHH CTOHHOCTH Ha BBIIPOCHUTE 3a€MHU Ca KaKTO CJie/iBa:

KparkocpouHa yacrt Ha Homunanen

2023 r. 2022 r.
ABJITOCPOYHH 3aeMH JINXBeH npoueHt %
XUL.JI8. XUJLJIB.
Bemuuna Erepmxu EOO/] 7.671% 108 100
Bwiuun Enepmxu EOOJ] CDB 4.2%+6-months Euribor 1,308 1,469
et bu Comap EOOJ] CDB 4.2%+6-months Euribor 3,838 3,885
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WNuaummo Comnap EAJ]
WNunummo Conap EAJI CDB
Cwmonnuk Enepmxu EOO/L
Cwmonnuk Enepmxu EOOJI CDB
Comnap 11 EOOJ

Comnap Ilpomxextc EAJ]

Comnap IIpomxextc EAJI CDB
CII02 EOO/J

®ennkc Comap EOO/L

®enukc Comap EOOJl CDB
Xanoso 1 Comap EOOl CDB
Yapran Conap IInant EOO]]
Yapran Conap [Inant EOOJl CDB

JAbArocpoyHa 4YacT Ha AbJATOCPOYHHI

Bomuun Enepmxun EOO/
Bemuun Enepmxu EOOJl CDB
Jxeii bu Conap CDB
Wuanmmo Comnap EAJL
Nunnmmo Comnap EAJT CDB
Cwmonnuk Enepmxu EOO/L
Cwmonnuk Enepxnu EOOJl CDB
Comap 11 EOO/]

Comnap IIpomxextc EAJ]

Comnap Ilpomxextc EAJI CDB
CI102 EOO/]

®ennkc Comap EOOJL

®ennkc Comap EOOJl CDB
Xanoso 1 Conap EOOJ CDB
UYapran Conap [Tmaatr EOOJL
Yaprau Comnap ITnant EOOJ] CDB

Yapran Conap [Mnant EOO/ LIC

Kpancocpotum NnpeaoCTaBeHu 3a€MHU

7.671% 2,728 2,402
4.2%+6-months Euribor 1,844 1,906
7.671% 434 399
4.2%+6-months Euribor 5,446 5,415
7.671% 3,979 4,537
7.671% 160 143
4.2%+6-months Euribor 1,921 2,087
7.671% 2,722 3,288
7.671% 193 151
4.2%+6-months Euribor 1,939 2,126
4.2%+6-months Euribor 1,726 1,740
7.671% 1,969 1,731
4.2%+6-months Euribor 1,081 1,105
31,396 32,484
HomuHajieH JUXBeH NMpoOUEHT 2023 r 2022 r.
% XUJi1.j16 XUJ.716.
7.671% 2 2
4.2%+6-months Euribor 5,221 5,446
4.2%+6-months Euribor 15,156 16,193
7.671% 4,055 4,055
4.2%+6-months Euribor 1,176 2,032
7.671% 372 372
4.2%+6-months Euribor 11,324 11,363
7.671% 7,666 7,666
7.671% 84 84
4.2%+6-months Euribor 6,398 6,742
7.671% 5,541 5,541
7.671% 404 404
4.2%+6-months Euribor 7,551 7,752
4.2%+6-months Euribor 6,582 6,995
7.671% 2,982 2,982
4.2%+6-months Euribor 656 1,258
0.5% +12M Euribor 1,087 1,044
76,257 79,931

»CMmomuuk Enepmxu EOO/] cpriiacHo noroBop 3a 3aeM ot 29.12.2017 e u3muiaTeH npe3 pasriekaaHus

MepuoS;

- ,,Cmonnuk Enepmxu® EOO/ chriacHo norosop 3a 3aem ot 15.01.2017 e m3nuateH mpe3 pas3riiexaaHus

MIEPUOI.

B3emaHns no KpaTKOCPOYHH 3aeMH HomMunanen J1uxBeH npoueHT % 2023 . 2022 r.
XUJLJI6. XUTL.JI8.
Cwmonnuk Enepmxu EOO/] 5% - 36
Cmonauk Enepmxun EOO/] 5% - 12
- 48

19. ONOBECTSBAHE HA CBbP3AHU JIMLIA

Ennonudaen coOctBeHMK Ha Kanurtaia Ha [[pyxectBoro e Actpomepmxn Comap Hupepnmammus B.B.,

JIPY’KECTBO YYPEACHO M ChHINECTBYBAIIO CHINIACHO 3aKkoHWTe Ha Xomanawsa. [Ipes 2023 r. HiAma mpomsiHa B
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COOCTBEHOCTTA.

IIpe3 2011 r. dpyxecTBOTO 3aKyIyBa H3ISUIO JsjioBeTe Ha 7 J[py»ecTBa, MMAIIM 32 OCHOBEH MpEeAMET Ha

JEHHOCT n3rpaxxJjaaHe U EKCrioaTanus Ha (bOTOBOﬂTaI/ILIHI/I CIICKTPOLICHTPpAIN. Hpe3 2012 r. HpI/I,HO6I/IBa JAJI0OBCTC Ha

omie 3 IpyXKecTBa ¢ MOJ00CH MpeaMeT Ha JeHHOCT.

B®3 ocHOBa Ha Taka U3MOKeHNTE (HaKTH BH3HUKBAT YETUPH IPYNH CBBP3aHH JINIIA:

- OpeAnpusATHs ¢ KOHTPOIHO yJacTue B JpyKecTBOTO;

- OpeanpusATHsi, B KOUTO J[py’KeCTBOTO NMa KOHTPOJIHO Y4acTuUe;

- OpPEeAnpusATHSA, YUATO AEHHOCT Ce KOHTPOIMPA OT TPETO JIUIE WIN OT HETOBO IBIIEPHO APYKECTBO;

JMILE, KOETO € KIF0UOB PHKOBOJICH NEPCOHAT HA OTYUTAMIOTO CE MPEANPHUITUE WIN HA IPEIIPHATHETO
MalKa Ha OTYUTAIIOTO CE MPEINPHSATHE

IIpeonpusimust ¢ KOHMPOHO yuacmue 8 J[pysicecmeomo

Actporepmxu Conap Hunepnanaus b.B., Xomanans

IIpeonpusimust, 4uamo 0e’unocm ce KOHMPOAUPA Om Mpemo Juye Ui Om He2080 ObUePHO OPYIHCECMBO

Uunt Conap XKeitmxusur Ko JItn . — kpaiiHa maiika;

Actponepaxu Conap Kopes Ko JIta - npennpusitue, 4uaTo 1eHHOCT c€ KOHTPOJIMpa OT KpaiiHaTa Maiika;
Actponepmxu Conap JusensnmMbHT EOO/] — cBBp3aHo NuLE;

AEM Kpuexkt EOO/] — cBbp3aHo suLe;

Kapnoso Conap ITapk 2022 EOO/] — cBBbp3aHO JHILIE.

ﬂuue, Koemo e K406 pbk’O@O()eH nepcoHal Ha omyumawomo ce npe()npzmmue uiu Ha npe()npwzmuemo Mmaiika Ha
omyumaujomo ce npednpwzmue.

Yao Uly — rpaxnannn Ha Kuraiicka Haponna PeryOnnka, B ka4eCTBOTO CH Ha yIIpaBUTEN

IIpeonpusamus, 6 koumo /[pysxcecmeomo uma KOHMPOIHO yydacmue

HanmeHoBaHME Ha CBBP3aHOTO JIHIIE Bun cpp3anoct

®ennkc Comap EOO/L JIpIiepHO IpennpusiTie
Cwmomnnnk Enepmxu EOO/L Jwiepro npeanpusTue
Comap 11 EOO/J] JbiiepHo npennpusTie
CI102 EOOLA JbiiepHo npennpusTie
Boauun Enepmxun EOO/ JBIepHO npeanpusTHe
Comnap Ilpomxexrc EAJ] JBIepHO npeanpusTHe
Wuanvmo Comap EAJL JBIepHO npeanpusTHe
Xanoso 1 Comap EOO/] JBIepHO npeanpusTHe
Yapran Coxap [Imaat EOO] JIpIiepHo mpeanpusiTHe
ket bu Comap EOO/] JIpIiepHo mpeanpusiTHe

Ob6mrara cyma Ha CACIKHUTE ChC CBBP3aHH JIHIA U IBIDKUMHUTE cajjia 3a TEKYIUsI U MPEIX0/IeH OTYETEeH IepHo]] ca

MNpCACTAaBCHU KAKTO CJICBA:

Cywmmn,
Cywmn,
Mponaxou  IMokynku oT JBJKUMUA
ABJIZKMMH OT
HAa CBBP3aHM  CBbP3aHHU Ha
CBBbP3aHHU
Juua JIMIA CBBP3aHHU
JMna
Juua
XUJ. Je6. XUJl. J16. XUJ. Jie. XUJ. Jie.
IIponax0u Ha / NOKYNKH OT CBbP3aHH JIHLA
®ennkce Comap EOOJ] 2023 104 - 17
2022 78 - 17 -
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Cmonnuk Enepmxn EOO/L 2023 58 - 8

2022 43 - 9 -
Comap 11 EOO/] 2023 104 - 17

2022 78 - 17 -
CITI02 EOOLL 2023 83 - 13

2022 62 - 13 -
Bwmuun Enepmxu EOO/] 2023 73 - 12

2022 54 - 12 -
Comap Ipomkextec EAJT 2023 104 - 17

2022 78 - 17 -
Hunummo Conap EAJT 2023 104 - 17

2022 78 - 17 -
XanoBo 1 Comnap 2023 94 - 15

2022 70 - 15 -
Yaprau Cosap [Tnaut EOO/] 2023 62 - 10

2022 47 - 9 -
Jlxeit bu Comap EOO/L 2023 208 - 34

2022 155 - 33 -
Actponepmxu Conap Kopes Ko JIta 2023 5 6 1 1

2022 - - -
OO0 B3eMaHNSI/3abJKEHHST OT/KbM 2023 161 1
CBBP3aHH JHIA 10 JOT0BOPH 2022 159 _

C)Z[CJ'IKI/ITC CbC CBbp3aHM JIMlja HE CC OTKJIOHABAT OT HOPMAJTHUTEC IMa3apHU YCIOBUA.

OnoBecTsiBaHe Ha NMPpOMEHHUTE B IIACUBUTEC, Bb3HUKBAIIA OT (l)l/lHaHCOBPl Z[eﬁHOCTPI, BK/IKYUTEJIHO ITPOMEHH,
BB3HUKBAIIU OT MAPUYHH MOTOUM X HEMMAPUYHHA MPOMEHH.

Cymu,
Monyyenn WM3nnatenn Hauumcienn  IlaateHn — ObJKMMH Ha
cpencTsa cpeacTBa JUXBU JIMXBH CBBP3aHH
JIMna
XU 6. Xun. 8. XU 6. Xun. 1. XU, 6.
3aemMu, MOJIyYeHH OT CBbP3aHH
JMna
Actponepmxu Conap 2023 - 95,150 2,484 14,254 29,300
Hunepnanus BB 2022 - 16,625 6,009 1,956 136,220
Actponepmxu Conap Kopest Ko 2023 - - - 23 -
JItn 2022 - - - - 23
Actponepaxu Conap 2023 939 - 20 - 959
HusensnmMbET EOO/] 2022 - - - - -
Actponepmxu Conap Kopes Ko 2023 100 - 3 - 103
JItn — xon bwirapus 2022 - - - - -
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OBB AJl

2023
2022

2023
2022

105,615

9,981

3,988

2,996

96,626

126,988
136,243

3aemure NpeaoCTaBECHU OT CBBP3aHU NPECANPUATHA Ca NPCACTABCHU B HACTOAIIWA OTYET CHOTBETHO B

TEKYIIY MAaCHBU HAYHCICHUTE JIMXBH M0 3a€MH M YaCTTa OT [NIABHUIMTE, KOUTO 10 MIOTACHTEIICH IUIaH CIeBa Jia ce
m3tataT npe3 2024 r. M CHOTBETHO B HETEKYIIM IACHBH OCTAHANATa YacT OT TJIABHHUIIUTE, KOWTO CIIEABA Ja ce
M3IUIATAT B IBITOCpoUeH raH — cineq 01.01.2025 r.

OcBeH 3aeMuTe, MOTYYSHH OT CBBP3aHM JIMLA, J[py>KECTBOTO HE OTYMTA OPYTU MACHBH, B3HUKBALIH OT
(hMHAHCOBH JEHHOCTH, KOUTO Aa OBIAT OmmoBecTeHH B ChoTBeTCTBHUE ¢ [laparpadu 44 A - 44 ]I ma MCC 7.

IIapuynu norouu oT IIpomeHnu ¢ Henmapu4eH
¢unancoBa aeitHoCT XapakTep - 0e3HAJIMYHI
ITacuBH, BL3HAKBAIH OT Ha 1 syapu Ha 31
(punancosu aeitnocTH Mocrmmenns | Mnamanms IpupoduTn Jpyrn JeKeMBpH
(yBeJinyeHUs1) | IPOMEHH
I'maBHMIIN 98,260 106,654 105,131 1,647 | (11,090) 90,340
JInxBu 37,983 - 17,273 4848 | 11,090 36,648
Ofuo macwusd o1 136,243 106,654 | 122,404 6,495 .| 126,988
¢uHaHCOBH JeifHOCTH:
Cymu,
Hpenocrapen W3nnarenn Hauuciaenn  Iliaarenun IBJI2KHMH OT
U CpeIcTBa cpeacTBa JMXBH JIMXBH CBBP3aHU
Juna
XuJ. ne. Xuu. 6. XuJ. ne. XuJ. ne. XuJ. ne.
3aemu npeocTABEHH HA
CBbP3aHH JINIA
Jlvwepnu opyscecmea
®ennke Comap EOOJ] 2023 - 162 797 981 10,087
2022 - 488 538 819 10,433
Cwmonnnk Enepmxu EOOJT 2023 - 30 1,014 1,005 17,576
2022 - - 649 38 17,597
Comap 11 EOO/] 2023 - - 607 1,165 11,645
2022 - - 607 939 12,203
C1102 EOO/1 2023 - - 440 1,006 8,263
2022 - - 439 968 8,829
Bwmuuna Erepmxu EOO/] 2023 - 225 534 687 6,639
2022 - 462 361 582 7,017
Comnap Ipomxextc EAJ] 2023 - 305 689 877 8,563
2022 - 646 470 662 9,056
WNuamvmo Comap EA/J] 2023 - 817 611 386 9,803
2022 - 170 517 1,079 10,395
Xanoso 1 Comap EOO/L 2023 - 374 676 730 8,308
2022 - 635 449 454 8,735
Yapran Conap I[Tnant EOO[] 2023 - 563 448 230 7,775
2022 - 102 367 624 8,120
JIxeii bu Comap EOO/] 2023 - 959 1,550 1,676 18,994
2022 - 2,326 1,046 740 20,078
2023 107,653
2022 112,463
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3aeMuTe MPEJOCTABCHH HA IIBIIECPHUTE MPEANPUATHS Ca MPEACTABCHH B HACTOSINUSA OTYET CHOTBETHO B
TEKYIU aKTHBH HAYHCIICHUTE JIUXBH 110 3a€MHU U YaCTTa OT TJIABHHUIIUTE, KOUTO IO MOTACUTEJICH IJIaH CJe/Ba Ja ce
m3miataT npe3 2024 r. U ChOTBETHO B HETEKYIIM aKTUBU OCTAHAJIaTa YacT OT TJIABHHIIUTE, KOWTO CIIC/BA Jia Ce
M3IUIATAT B IBITOCPOUeH TaH — cinen 31.12.2024 r.

Yci0oBHS HA CAEJKHTE ChC CBbP3aHM JUIA

3aeMHuTe U CHCJIKUTE ChC CBBP3aHM JIMIA Ca 110 JOTOBOPEHU EHU, KOUTO HE CE OTJIMYaBaT OT ITa3apHUTE.

20. JEPUBATUBEH ®UHAHCOB ITIACUB

Ha 06.03.2023 . Ipy»cTBOTO € ckimoumio goroBop ¢ O6ennnena brarapcka bank AJl 3a TMXBEH cyal ¢ TaIex
01.05.2028 r. YcmoBHaTa croiHOCT Ha cyama e 26 716 500,00 eBpo, mo KoiTo Jpy>KecTBOTO mMoydaBa HapuMHH
MOTOIM OT IJIaBala Juxsa - 3 mecena Euribor u mnama gukcupana muxea ot 3.45 % BbpXy yC/IOBHaTa CTOWHOCT Ha

cyamna. CyanbT ce M3M0JI3Ba 33 XCKUPAHE HA CKCIIO3UIUATA KbM IPOMEHHUTE B MAPUYHUTE MOTOIH IO 00C3MCUCHUS
3aem oT OBBA A/l.

JIpy»KecTBOTO € IPEJCTaBUIIO B OTUETa 32 (PUHAHCOBO CHCTOSHHUE TUPUBATUBEH (DMHAHCOB MACUB I10 CIIPaBeINBa
CTOMHOCT Ha JIMXBEH cyarl paBHa Ha 1,599 xui.

Br3neiicTBreTo Ha XeKUpAIIUsI HHCTPYMEHT BEPXY OTUeTa 3a (PMHAHCOBOTO ChCTOsSIHUE KbM 31 mexemBpu 2023 .,
€ KaKTo Clie/iBa:

IIpomsina B

cIpaBeJIuBaTa
YcioBaa  @Duxkcupan CTOIHOCT,
banancoBa
cyma JIUXBEH cyma M3M0JI3BaHH U
MPOLEHT H3MepBaHe Ha
Hee)eKTHBHOCTTA 32
nepuoaa
Jluxeen cyan 52,253 3,45% 52,253 1,599
Bb3aeiicTBue Ha XeIKUPAHETO BLPXY COOCTBEHHUS KANUTAJ
Pe3eps ot

Xe/KHpaHe Ha
NAPUYHHU OTOIH

XUILTG.
Hauauano canno kbpM 31 nekemspu 2022 r. -
[MpomsiHa B cripaBesIMBaTa CTOMHOCT HA XEKUPAIINS HHCTPYMEHT, IPU3HAT B JPYyT 1599
BeoOXBaTe I0X0. !
OrcpoveHn TaHbIH (160)
Kpaiino cango xpm 31 nexemepu 2023 r. 1,439

21. YIIPABJIEHUE HA ®UHAHCOBHS PUCK

KaTteropumn ¢puHaHcOBU aKTUBU
B xunsou nesa 31.12.2023 r. 31.12.2022 r.
JAbJATroBH MHCTPYMEHTH N0 aMOPTH3MPAHA CTOIHOCT 105,014 109,789
B3zemanusi om c8bp3anu npeonpusimusi 105,014 109,789
Tapuunu cpedcmea u napuuHu eKeUBAIEHMU 6,140 143
O0mo puHAHCOBU AKTUBU 111,154 109,932
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Kareropun ¢punaHcoBH NacuBu

B xunsou nesa 31.12.2023 1. 31.12.2022r.
3aovnoicenusn koM cévp3aAHU TUYA 30,362 136,243
3aovnoicenusn kvm unancosu uHcmumyyuu 96,626 -
O0mo puHAHCOBU MACHBH M0 AMOPTH3MPAHA CTOMHOCT 126,988 136,243
JIuxBeH cyar 1,599 -
JepuBaTtnBHN GUHAHCOBH WHCTPYMEHTH 1,599 -
O0mo puHAHCOBU MACUBH 128,587 -

B xoma Ha oOwwaifHaTa cH NEHHOCT NIPY>KECTBOTO MOXKe Ja OBbIe M3JI0KEHO Ha Pa3NuIHd (PUHAHCOBU
PHCKOBE, Hali-BKHUTE OT KOUTO Ca: BAIyTE€H PUCK, KPEAUTCH PUCK U JIMKBUACH PUCK. 3aTOBA OOIIOTO yIpaBlICHUE
Ha pHcKa ¢ (OKyCHPaHO BbPXY MPOrHO3MPAHE HA PE3yNTATUTE OT ONMpeAeeH! 0baacTi Ha (HUHAHCOBHUTE Ia3apH 3a
MOCTUraHE HA MUHMUMH3UPAHE Ha MOTCHIUATHUTE OTPHUIATEIHU e(DEKTH, KOUTO OMXa MOIJIM Ja Ce OTPAa3siT BBPXY
(unaHcoBuTe pe3ynratiH. OUHAHCOBUTE PUCKOBE TEKYIIO Ce MACHTH(HUIMPAT, MU3MEPBAT M HAOIIOABAT C TIOMOIITA
Ha paSJ'II/I‘-IHI/I KOHTpOJ'IHI/I MCXaHHU3MHU, 3a J1a CC onpe;[enﬂT aJICKBAaTHHU IICHU HA CTOKUTEC, ycnyrHTe, HpeI[OCTaBHHI/I oT
JIPY>KECTBOTO, Jla CE OILICHAT aJcKBATHO ()OPMHUTE HA MOAIBbPIKAHE HA CBOOOJHUTE JIMKBHIHH CPEICTBAa, O€3 1a ce
JIOMTyCKa HEOolpaBaaHa KOHIICHTPAIUS Ha JaJCH PHCK.

OcHoBHUTE ()MHAHCOBH NMACHBU HA JIPY’KECTBOTO BKJIIOYBAT JIMXBOHOCHHU 3a€MH W NPHBIICYECHU CPEJCTBA,
HY’KHU 32 OCHTrypsiBaHe (puHaHCHpaHe Ha JeWHOCTTa Ha JpyxecTBOTO. OCHOBHATA YacT OT (PMHAHCOBHUTE aKTHBU Ha
JIPYKECTBOTO €a B3€MaHMsl 110 IIPEJOCTaBEHU ThPIOBCKH 3a€MH, ThPrOBCKU B3EMAHMS U TAaPUUHU CPELCTBA.

HO'I[OJ'Iy Ca OIMUCaHU pasInNdYHUTE BUAOBE PUCKOBE, HA KOUTO € U3JIOKCHO APYIKECCTBOTO IMTPU OCHILIECTBABAHC
Ha TbPTOBCKUTE MY ONlCpalin, KaKTO U Bb3IPUCTUAT MMOAXO ITPU YIIPABJICHUCTO HA TEC3U PUCKOBC.

Banymen puck

HpyxectBoTo onepupa B Penybinka bbarapus, Ho UMa B3aMMOOTHOIICHHS € UY>KASCTPAaHHN KOHTPAareHTH,
KOETO Npearonara, 4€ 4acT OT pa3deTUTe, NPUXOJNUTE U Pa3XOJUTE ca JEHOMHUHHPAHU B YYXXJCCTPAHHA BaJIyTa.
IToBeyeTo TpaH3aKLUMK, KOUTO U3BBPLIBA APYKECTBOTO B Uy KIECTPaHHA BalIyTa, Ca ICHOMUHUPAHU B €BpO. T'bil KaTo
KypChT Ha €BPOTO € (PUKCHPAH KbM JIeBa, IPYKECTBOTO HE € U3JI0KEHO Ha BaJyTEH PHUCK.

Jluxeen puck

JpyXecTBOTO € CTpaHa IO YeTpU KpeIuTa, KbM CBBbpP3aHU JUIA, KbM JaTaTa Ha 0ajaHCca M CHOTBETHO
aKyMyJIApa JIMXBEH PHUCK. ENUHHUAT KpeOwT, OTIyCHAT OT KOMIIAHHWATA-Maika € C (UKCHpaH JIMXBEH IPOLCHT,
PECIIEKTUBHO HE TeHepUpa JUXBEH PUCK. BTOPHAT KpenIuT OT KOMITAHUATA — Maifka Ce€ OJIMXBSBA C TUIABAIL JTMXBEH
nporeHT. OCTaHANIHTE [BAa KPEeOUTa KbM CBBP3aHU JIUIA CE OJHUXBSIBAT C (PUKCHPAH JTUXBEH IIPOLICHT.

HpyxectBoTo uMa u otimycHat kpenuT or OBb AJ] ¢ mnaBai quxBeH mporeHT. pyKecTBOTO € U3JI0XKEHO
Ha JIMXBEH PHUCK, ThH KaTO 4acT OT MOJIYYEHHUTE 3ae€MH ca C TPOMEHJIMB JIMXBEH MPOIEHT. 3a Ja yIpaBisiBa
€KCIIO3UIIUATA CU KBbM JIMXBEHUSI PHUCK, [[pyXKecTBOTO € CKIIIOUMIIO JIOTOBOP 3a JIMXBEH Cyal, B KOWTO pa3MeHs
pa3nukaTta Mexay (GUKCHpaHHU U IUIaBaIlM JIUXBH, H3YHCICHH BbPXY YCIOBHA INIABHUIIA.

Kem Jarata Ha HACTOAIIHA (IJI/IHaHCOB OTYCT npodmm)T Ha JIMXBCHUTC q)I/IHaHCOBI/I WHCTPYMECHTHU € KaKTO CJICBA:

NHCTPYMEHTH ¢ NIPOMEHJ/IUB JMXBEH NPOLEHT KbMm 31 nexemBpu 2023 r.

DuHAHCOBH MTAaCUBHU 98, 225
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P’LKOBO,HCTBOTO Ha APYKCCTBOTO CUUTA, Y€ IIPU CHIICCTBYBAIIUTC obOcrosTencTa NnpeACTaBCHUTE B Oamanca
OLICHKH Ha (1)I/IHaHCOBI/ITe aKTUBHU U IIaCUMBH Ca BB3MOXKHO Haﬁ-Haﬂe)KZ[HI/I, AACKBATHU U NJOCTOBCPHU 3a LCIIUTC HaA
q)HHaHCOBaTa OTYCTHOCT.

Be3nuxBenn C nnasam C ¢uxcupan
31 nexemBpu 2023 r. JauxseH % o p OO0 XHJIJIB.
XHJLJIB. JUXBeH % XHIIJIB.
XHJLJIB.
DUHAHCOBH aKTHBH 23,096 66,037 22,021 111,154
duHaHCOBH MTACHUBHU 25,582 95,634 5,772 126,988
be3anxBenu C nrasam C dbukcupan
31 nexemBpu 2022 r. e ¢ JanxseH % Y oc p O0110 XWJI.JIB.
XHJLJIB. JuxBeH % XHILJIB.
XHJILJIB.
DUHAHCOBU aKTUBU 18,475 69,407 22,050 109,932
DUHAHCOBH TACHUBU 36,360 78,513 21,370 136,243

Kpeoumen puck

duHaHCOBHUTE AKTHBH, KOUTO MNOTCHOHAJIHO MH3JIaraT APYXKCECTBOTO Ha KPCAUTCH PUCK, €a HNPCANMMHO
B3C€MaHMA 110 HpO,I[a)K6I/I. ﬂpy)KeCTBOTO € M3JIOKCHO HAa KPCAUTCH PUCK, B cnyqai/'l Y€ KIIMCHTUTC HE U3IJIATAT CBOUTEC
3aBJIXKCHHUA. PLKOBOI[CTBOTO CMsATa, 4€ HE € HeO6XO,ZlI/IMO Ha TO3W CTall Aa Cc¢ HpcAarnpueMar IEUCTBUS 3a
OorpaHn4aBaH€ Ha TO3U PUCK, ThI KaTO B3€MaHHUATA 11O np0)1a>1<61/1 Ca U3LAJI0 OT CBbP3aHU JIMIA.

Jluxeuoen puck. Ynpaenenue na kanumana

JIMKBUITHUAT PUCK Ce U3pa3siBa B HETaTHBHATA CUTYaLUs JPYKECTBOTO Ja He ObJie B CHCTOSHHE 1A IIOCPEIIHE
0e3yCIIOBHO BCHYKHM CBOW 3aIbJDKEHHs CBIJIACHO TEXHHUS IMaaex. To NMpoBekaa KOHCEpBATUBHA IOJUTHKA IO
YOpaBJIC€HUC HaA JIMKBUAHOCTTA, YPE3 KOATO MOCTOSAHHO MOAABPIKA ONTHUMAJICH JIMKBUACH 3amac MmapuiHu CpeacTBa,
Jobpa crocobHOCT Ha (prHAHCHpaHE HA CTONAHCKAaTa CH JICHHOCT, BKIIOYUTEIHO Ype3 OCUTypsBaHE M HOAIBpPKAHE
Ha aICKBATHU KPEAUTHU PECYPCHU U YJIICCHEHUA, IOCTOAHHO KOHTPOJIHO Ha6J'IIOI[eHI/Ie Ha @aKTH‘IeCKHTe " IMPOTHO3HU
MapuYHy MOTOLHU IO NMEPUOAN HAIIPE U MOAAbPKAHE HAa PABHOBECCUEC MECKIY MATYPUTCTHUTC I'PAaHUIIA HA aKTUBUTE
Y IACUBHTE Ha JIPY’KECTBOTO.

CprKTypaTa 1 YIIPABJICHUCTO HAa NPUBJICYCHU KAITUTAJI CE OCBIICCTBABAT OT KOMITaHHUSATa-MaKKa.

OcHoBHATa LS Ha YNpaBJICHUETO Ha KalluTala Ha ﬂpy)KCCTBOTO € Hda C& OocCurypu cTabuieH KpEeAUTCH
pCﬁTHHF 1 KallUTAJIOBU MOKAa3aTCJIr, C OIJICA MPOABIIKAaBaAllIOTO (I)yHI(]_II/IOHI/IpaHe Ha Ou3Heca U MaKCHUMHU3HPAHC Ha
CTOMHOCTTA MYy 3a CO6CTBGHI/II_II/IT€.

JpyXecTBOTO yIpaBisiBa KallUTana CH, Taka 4e Jla OCUTYpH (QYHKIMOHHUpPAHET CH KaTo AeHCTBaIlo
NPEANPUSITHE, KaTO €IHOBPEMEHHO C TOBA C€ CTPEMHM Jla MaKCHMH3HMpa BH3BPAIlaeéMOCTTa 33 aKIMOHEPUTE Upe3
ONTHUMH3AIMA Ha CHOTHOIIEHHUETO MEXIY IBIT U KanuTail. Llenta Ha ppKOBOACTBOTO € Aa MOAIbP)Ka JOBEPHETO Ha
WHBECTUTOPHUTE, KPEAUTOPHUTE U Mazapa U Jia TapaHTupa OBbAEHIOTO pa3BUTHE HA J[pyxKecTBOTO.

PwkoBOACTBOTO Ha [lpy>KecTBOTO HAaOII0JaBa KalUTAJI0BaTa CTPYKTypa Ha 0a3aTa Ha CbOTHOIIEHUETO HETEH
JIBIT KBM KOPUTHPAH COOCTBEH KamuTal. HeTHUAT IBIT BIIOYBA IBITOCPOYHHUTE M KPATKOCPOUHHUTE JIMXBEHHU 3aEMHU
HaMaJIeHH C HapuYHuTe cpeactBa. OCHOBHUAT KallUTajl, HATPYMaHWTE 3ary0H, KaKTO M MOJIYYCHHUTE 3aeMH OT
JpyxecTBOTO — Maiika popMHpaT KOPUTUPAHUSI COOCTBEH KanuTal Ha [{pykecTBOTO.
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CHOTHOILICHUSITA HETEH IBJIT KbM KOPHIHpaH coOcTBeH Kanurtal KbM 31 nekemspu 2023 r. m 2022 r. ca , Kakto
ciesiBa:

Xuj1.J1B 31 nexemBpu 2023 r. 31 nexemBpu 2022 r.
[Monydenu 3aemMu OT (PUHAHCOBU WHCTUTYLIUU 98,225 -
IMapuuHwUTE CpENCTBA U MAPHIHN CKBUBAICHTH (6,140) (143)
Heren nBAroB KanmuTAajl 92,085 28,830
Co0CTBeH KamnuTajl, KOPUTHPAH 3a TI0MUHHEH JTBJIT 29,585 (9,153)
CHOTHOLIEHHE ABJIT - KAMUTAJI 3.11 (3.15)

22. COPABEJJIMBA CTOMHOCT HA ®UHAHCOBU UHCTPYMEHTH

JpyXecTBOTO OLICHABa CBOMTE (PMHAHCOBM HMHCTPYMEHTH KaTO JHMXBEH Cyall IO CIpaBeUInBa CTOWHOCT KbM
OTYETHATA JaTa.

CrpaBeinBaTa CTOHHOCT € I[eHaTa, KOATO OM OWiIa moitydeHa OT Mpojiax0a Ha aKTUB WITH IUIATCHA 3a MPEXBBPIISTHE
Ha MacuB B O0MYaliHa CcIeiKa MEX/y Ma3apHHU YYaCTHHUIIM KbM JaTata Ha oneHkara. OLeHsIBaHETO 10 CIPaBEIINBa
CTOWHOCT ce 0asupa Ha MPEUIOKEHHUETO,4e CHACNKATa 3a Mpoaaxkba Ha aKkTHB WM HPEXBHPJISHE HA MACHB CE
OCBIICCTBABA:

L4 Ha OCHOBHUA IMa3ap 3a CbOTBCTHHUA aKTHUB WJIN IMaCUB, UJIN
L4 Ipyu OTCHCTBUE HA OCHOBCH I1a3ap, Ha Hait — H3roJHud nasap 3a CbOTBECTHUSA aKTHUB WUJIU TACUB.

CrpaBeuinBaTa CTOMHOCT Ha aKTUB MM ITACUB C€ OLICHSBA KAaTO Ce MPaBsT NPEAIOKEHHS, KOUTO NMa3apHU YJaCTHUIN
onxa HallpaBWJIX IpH ONIPEACIAHEC Ha [ICHATAa Ha aKTHBAa WX IMaCKWBa, KaTO CC Mpuema, 4€ 1€ ILCI‘/IICTBaT B CBOS Hail —
JI00Bp NKOHOMUYECKH HHTEpEC.

OleHsIBAHETO Ha CIIpaBeAIMBaTa CTOMHOCT Ha He()MHAHCOBHUS aKTHB B3eMa IPEABHJ CHOCOOHOCTTa Ha Ma3apeH
YYACTHHUK JIa TeHEpUpa MKOHOMHYECKH HM3rOI¥ OT M3IOJI3BAHETO HA aKTHBA CHOpel Hail — e(eKTHBHATA M Hai —
nobOpaTa My ynoTpeba Wiy OT IpoAax0aTa Ha aKTHUBA Ha JIPYT Ma3apeH yYacTHUK, KOMTO e H3M0I3Ba AKTHBA CIIOPEe
Hall — eekTHBHATA U Hall — HOOpaTa My ymoTpeoda.

I[py)KeCTBOTO H3I0JI3Ba OUCHUTCJIICKHU METOAN, YMECTHU IIPpHU O6CTO$[TCJ'ICTBaTa, 3a KOUTO UMa JOCTaThb4YHO JaHHHU 3a
OLICHABAHC HA CIIpaBeJIMBaTa CTOMHOCT KaTo Ce MaKCHUMM3Upa U3IOJI3BAHETO HA TOAXOAA N Ha6J'IIO,I[aBaHI/I BXOIAIH
JAaHHU U CC CBCXKJAa 10 MUHHUMYM U3IOJI3BAHCTO HA H€Ha6H}OZ[aBaHI/I BXOIAIIN JaHHH.

Bcendky akTHBY M TacUBU, KOUTO Ca OLIEHEHH M0 CIIPABEUINBA CTOMHOCT MM 32 KOUTO CE€ U3UCKBA OMOBECTSBAHE HA
CIpaBe/JIMBa CTOMHOCT BbB (PMHAHCOBHS OTYET, Ca IPYIHPAHU B KATETOPUH CIIOpe]| iiepapXusTa Ha CripaBeinBaTa
CTOMHOCT, KaKTO € OIIMCAHO 10 — JJOJIy, Bb3 OCHOBA HAa HAall — HUICKOTO HUBO U3I0JI3BAHU BXOJSKH JaHHU, KOUTO UMaT
3HAUUTEJIHO BIMSHUE IIPYU OLCHSABAHETO HA CIIPABEUIMBATAa CTOMHOCT KaTo LsUIO:
e Hugo 1: M3mon3sar ce koTupanu ( HEKOTHPAHU) HA AKTHBHH MA3apH 3a SACHTHYHHI aKTUBH WITH TTACHBU
e  Hugo 2: Ilpunarat ce OI[eHUTENICKH METOIH, TPH KOUTO Hall — HUCKOTO HMBO M3IMOJI3BAaHHU BXOJAIIN JaHHHU,
CBIIECTBEHH 32 OLIEHKATa IO CIIPABEAIMBA CTOMHOCT, Ca HA0JII0OAaBaHH MIIH MIPSIKO, MITH KOCBEHO
e Hugo 3: - I3mon3Bat ce OLEHUTENCKHA METOH, TPH KOUTO HAall — HUCKOTO HUBO M3II0JI3BAHU BXOJSIIU JaHHU,
CBIIECTBEHH 3a OLIEHKATa IO CIIPAaBEAIMBA CTOMHOCT, Ca HEHAOIIOJaBH.

3a aKTHBHUTE W NACUBUTE, KOUTO CE€ OLIEHSBAT PETYJSPHO MO CIpaBeAuBa CTOMHOCT, Jpy>KeCTBOTO Mpepasriexia
KaTerOpU3UPAHETO UM Ha CHOTBETHOTO HHBO OT WepapXusATa Ha CHpaBeIIMBaTa CTOHHOCT ( BH3 OCHOBA Ha HaWl —
HUCKOTO HUBO M3MOJI3BaHU BXOJSLIMN JaHHU, KOUTO UMAT 3HAYUTEJIHO BJIMSHUE MIPU OLICHSIBAHETO Ha ClIpaBe inBaTa
CTOMHOCT KaTo ISUI0) KbM Kpas Ha OTUETHHUS TEPUOJ M ONpeneNs JaId UMa HeOOXOAWMOCT OT M3BBpIIBaHE Ha
tpaHcdep (1) OT €IHO HUBO B JAPYTO.
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P”I)KOBOL[CTBOTO Ha ApPYXKCCTBOTO CHUTA, Y€ CHPABCAJIMBUTE CTOMHOCTH Ha (bHHaHCOBI/ITe HUHCTPYMCHTH,
KOUTO BKJIIOYUBAT MapuUYHU CPCACTBA, TbPrOBCKU U APYIr'v B3E€MaHUs, JIUXBOHOCHU 3aCMU U IPUBJICUCHU CPECJICTBA,
THPrOBCKU U APYTU 3aABJIKCHUA HC CC OTJIMYAaBaAT OT TEXHUTC 0alaHCOBH CTOMHOCTHU H Ca OLICHCHU Ha HUBO 3.

23. MPOBU31HU U YCJIOBHHU TACUBU

[TpoBu3us ce mpu3HaBa, KOraToO NPEANPUATUETO MMa HACTOSIIIO 3aIbJDKEHHE (TIPABHO WIIM KOHCTPYKTUBHO)
B pe3yiTaT OT MHHAJIM CHOUTHS, 3a TOTacsiBaHETO Ha KOETO MMa BEPOSATHOCT Ja € HeoOXOIUM HOTOK pecypc,
ChIbprKall] NKOHOMHYECKN TOJI3H U 3aIbIDKCHHETO MOXKE a Ob/e HaJEeKAHO OIEHEHO. AKO TE3M YCIIOBHS HE ca
W3ITBJIHCHH, IPOBHU3HA HE CE MPU3HABa.

Cymara Ha pu3HATaTa MPOBU3MUS € Hail-moOpaTa mpUOTU3UTETHA OIICHKAa Ha Pa3XOoJuTe, HEOOXOIUMH 3a
MOKpPHBaHE Ha HACTOSIIOTO 3aABJDKEHHE KbM Kpas Ha oT4eTHus nepuof. ONEeHKHTe Ha pe3ydTaTa U (MHAHCOBHS
eeKT ce ompenessT Mo MPEneHKa Ha PhKOBOJICTBOTO Ha MPEANIPUATHETO, KaTO CE B3EMaT IPEABUA M MUHAIUAT OTTUT
C MOZI0OHM Omepanyy, ¥ B HIKOW CIIydad - JIOKJIaJUTe Ha He3aBUCHMU eKCIepTH. BaeTure mpensun oOCTosITENCTBA
BKJIFOYBAT BCHYKH JOIBIHUTEIHN 0OCTOSTEICTBA OT CHOUTHSITA CIIe]] Kpas Ha OTUETHHUS TIEPHO/I.

HecurypHoctTa o oTHOLIEHHE Ha CyMaTa, KOSITO TpsiOBa Ja O'bJie MpU3HaTa KaTo IPOBHU3MUS, CE TPETUPA O
pa3MyHKA HAYWHH B 3aBUCUMOCT OT oOcTosTencTBaTa. Korato oneHsBaHaTa NpOBHU3MS BKIIIOUBA I'OJISIM OpOit OT/IEIHI
MO3MILINH, 3aIBJKEHUETO CE OIIEHSABA IOCPEICTBOM IpETErifiHe Ha BCHYKH BB3MOXKHH IIOCIEACTBHUS 3a€IHO CHC
CBBP3aHUTE C TAX BepOosATHOCTH. Koraro chiecTByBa MopeAnIia OT Bb3MOXKHH PE3YIITaTH B HIKAKBB 00XBAaT U BCSKA
TOYKa OT TO3W 00XBaT MMa ChIIAaTa BEPOSITHOCT KaTO OCTaHAJIUTE TOUKH, CE B3EMa CPEAHATa TOUKa OT 00XBaTa.

PuckoBeTe M HECUT'YPHOCTHTE, KOUTO CBHITBTCTBAT MHOTO CHOUTHS M OOCTOSITENCTBA, CE€ B3EMaT MPEIBHU
IpY ITOCTUTAHETO HAa Hail-no0paTa MpuOIN3UTENHA OIIEHKA Ha ITPOBHU3HSATA.

Braemu cp0uTHS, KONTO MOTaT Jla HOBJIUSAT HAa CyMaTa, He00X0MMa 3a roracsiBaHe Ha 3aJbJDKCHUETO, ce
0Tpa3sBaT B CymMaTa Ha POBU3UTA TOr'aBa, KOTaTO MMa JOCTAaTh4YHO OOCKTUBHHU JI0KA3aTeJICTBA, Y€ Te3U ChOUTHUS 111e
HACTBIIAT.

3a BCeKH KJ1ac MPOBU3MH NPEANPHUATHETO OTIOBECTABA!

(a) bamancoBaTa cymMa B Ha4aJoOTO U B Kpasi Ha MEPUOJIA;

(0) [OUBJIHUTENIHM TPOBM3MM, HANpaBeHW TMIpe3 IepHoJa, BKIIOYMTEIHO YBEJIMYCHHATA B
CBIIECTBYBAIUTE IPOBU3HH;

(B) M3MONI3BaHAUTE CyMH (T.€. BB3HHUKHAINTE U OTIIMCAHUTE Pa3X0/IH CPEIly MPOBHU3NH) TIPE3 MEPHUOAA;

(T) HEeW3MON3BaHN CYMH, KOUTO Ca OTMEHEHH Mpe3 EePHOIa;

(1) yBenM4eHHETO Mpe3 MepHoja Ha JUCKOHTHUPAHWTE CYMH, HMPOM3IIM3AIN0 OT M3MHHAJIOTO BpeMe, U
edeKTa OT HACTHIWIM IPOMEHH B ANCKOHTOBHSI POLICHT.

(e) xpaTko omMcaHHME Ha XapakTepa Ha 3aJb/DKEHHETO M OYaKBAHOTO Pa3MOJI0KEHHE BBB BPEMETO Ha
M3XOJSIIUTE TIOTOLIH;

(k) enmeMeHTHTE Ha HECUTYPHOCT OTHOCHO pa3MOJIOKEHHETO BBB BPEMETO M CyMaTra Ha TE3W IOTOIH,
OCHOBHHMTE TIPEIIOJIOKEHNS, HAIIPABEHH 110 OTHOIIEHNE Ha OBACHIN CHOUTHS;

(3) cymara Ha OuYaKkBaHHTE BH3CTAHOBEHH CyMH C OTpa3sBaHEe Ha CyMaTa Ha aKTHBa, KOWTO € OWIJI MpHU3HAT
3a Te3M OYaKBaHU Bb3CTAHOBEHH CYMU;

(1) KpaTKo onMCcaHUe Ha XapaKTepa Ha YCIOBHUTE ITACHBH 32 BCEKH KJIAC YCIOBHH MAcHBH (C M3KITIOYCHHUE
Ha CJIlyJanTe, B KOUTO BEpOsITHATa HEOOXOIMMOCT OT M3XO/AIIN IIOTOIX OT PECYPCH € OTAajedeHa BB BPEMETO);

(x) KOraTO MPOBU3MS U YCIOBHO 3abJDKCHNE BE3HUKBAT MOPAJH €AWH U ChIIH HA0Op OT 0OCTOATENCTBRA,
MPEINPUATHETO M3BBPIIBA OMOBECTIBAHMATA, M3UCKBAIIU ce cropen maparpadu 84—86 ma MCC 37, mo HauuH,
MOKa3Ball Bpbh3KaTa MEX/Iy MPOBHU3UATA U YCIOBHOTO 3aIbJKEHUE;

(J) Korato WMa BEpOSITHOCT OT IOCTHIIBAHETO HAa IOTOK HMKOHOMUYECKH IIOJI3U, IMPEIIPHITHETO
OTIOBECTSABA KPATKO OMHMCAHNE HA XapaKTepa Ha YCIIOBHUTE aKTHBH.

VCIIOBHUTE MAaCHBH C€ OLICHSIBAT TCKYIIO, 3a J1a CE ONMPECACIIN JaJikn CE€ € MOABUIIa BEPOATHA HCO6XOIII/IMOCT

OT M3XOJIAII MOTOK PECYPCH, ChABPIKAIl MKOHOMHUYECKH IIOJI3H, PECIIEKTHBHO HEOOXOAMMOCT OT HAYMCISABAaHE Ha
IIPOBU3HSL.
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ena, 3a6edenu om/cpewy /Ipyscecmeomo

Kbm 31.12.2023 r. /Ipy»KecTBOTO He pasmoiara ¢ HHGOpMaIys OTHOCHO ChIcOHHM IPOU3BOJICTBA, IO KOMTO
TO J1a € CTpaHa.

24. CbBUTHUSA HACTBIINJINA CJEJ JATATA HA TOJUITHUA PUHAHCOB OTYUET

Hsma xopurupamy chOUTHS WM 3HAYUTEHH HEKOPHTUPAINM CHOUTHSA MEXAY IaTaTta Ha TOXULIHUS
(hMHAHCOB OTUYET U AaTaTa Ha OJOOPEHUETO My 3a IMyOIMKyBaHe.
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+»ACTPOHEP/UKH COJIAP FBJITAPUA“ EOOJ, EUK: 201795808

T'OJIUIIEH JOKJIAJ 3A IEMHOCTTA

HacTosammsaT qoK1ag 3a JeifHOCTTAa € M3rOTBEH B CHOTBETCTBHE ¢ pa3mopeaduTte Ha 4. 39 ot 3akoHa 3a

CYETOBOACTBOTO U H3UCKBAHUATA HA TLpFOBCKl/lﬂ 3aKOH

l. O6ma uapopmanus 3a /[py:xecTBOTO
»Actponepmxu Conap bearapus® EOOJ] e enHONWYHO APYKECTBO C OrpaHUYE€Ha OTTOBOPHOCT, PETUCTPUPAHO
cpriacHo TeproBekust 3akoH Ha PeryOnuka bearapust u nma npentndukannones Homep 201795808.
HpyxecTBOTO € ¢ perucTpupaH kamurtan B pazmep Ha 3 911 760100 nesa, pasnpeznenex B 391 17610 paBuu nsna,
Bceku eanH ¢ HomuHan 10 nB KanmutansT Ha J[pykecTBOTO € HambJIHO BHeCeH. CeanuIleTo Ha JAPY>KEeCTBOTO Tp.
Coous, p-u Tpuaguna, 6y benrapus, komrexkc ,,Emoacu Cyutc™ Ne 111, crpana A, eT. 5 am. 13.
IIpe3 2023 r. HAMa IpoMsIHA B COOCTBEHOCTTA Ha JIpy>KecTBOTO.
Ennonmuuen coOcTBeHHK Ha KanuTana € ,,Actporepmxu Comap Hunepnanausa™ b.B., Hunepnaumus.
C mporokomn ot 23 HoemBpu 2022 r. Ha Actporepmxu Conap Hunepnarmus b. B., B3eTo pemieHune 3a yBenmudeHue
Ha kanurana Ha Actponepmku Conap bearapus EOO/] na 6bae yBenuueH Brnucanusat kanutan ¢ 2,000,000 (nBa
MUJIMOHA) €BpO, KOATO € paBHa Ha 3, 911, 660 (Tpu MUIMOHA IEBETCTOTUH U €IMHAAECET XWISAN U MIECTOTHH H
nrectaeceT) jieBa no ¢ukcuHra Ha beiarapcka Haponna Banka, upe3 3amucBane Ha 391 166 HOBH [sU1a BCCKU Ha
ctoitHocT 10 neBa.
Jlpy>XecTBOTO ce MpecTaBiIsiBa U YIPaBiIsABa OT Ha3HAaYeHUs cu ynpasuten Yao Ily.
JpyxecTBOTO MMa HaeT mepcoHan kbM kpast Ha 2023 r. CpegHociuchuHUAT Opoil Ha mepconana 3a 2023 1. e 4
JyIIn.
Kem 31.12.2023 1. npykecTBOTO MMa Ha3Ha4eHU 4 CIy)KUTEIH, €IUH OT KOUTO IO JIOTOBOP 3a YNpaBJIEHHE U
KOHTPOI.

KsM 31 nexemBpu 2023 1. uMa yupeeH 3aJ0T BbpXy 1bproeckoro mpeanpustue B momza Ha ObBb A/l

1. Onncanne HAa TeHHOCTTA U Pe3yJTATH 32 MEPHOIA
OCHOBHUAT NpeIMET Ha JCHHOCT Ha ApyxecTBOTO mpe3 2023 r. ¢ nHBecTHINH, (PMHAHCHpAaHE W YIpaBICHHE Ha
TIPOCKTH 3a MPOU3BOJCTBO HA CIIEKTPHYCCKAa CHEprHs OT BH30OHOBsieMH €HepruifHM m3ToyHHmu. [Ipe3 2023 r.
JpyxecTBOTO ce Qokycupa BepXy (UHAHCHpaHE, HHBECTHPaHE U yIpaBieHue Ha 10 ApIIepHA IpyKecTBa, KOUTO
MPUTEXKaBAT (POTOBONTAMYHH €J1. IICHTPANH ¢ KamanureT oT 2.8 MW mo 5 MW. doToBonTanyHUTE €J1. IEHTPAIHN CE
HaMUpAaT ChOTBETHO B 00muHU TyHmKka, SImOon, Jumutposrpan, Kaprobar, Crpanmxa, Teepauna u CyHrypaape.
Bceuuku meHTpanu ca MpUChbeIMHEHN KbM €IIEKTPOIIPEHOCHATa MpexKa.
OcHoBHaTa dYacT OT (UHAHCOBHTE aKTHBH Ha JIpYy>KECTBOTO ca WHBECTHUIMHM B JBIIEPHH MPEIIPUATHSA,
MPEeI0CTaBeHH 3a€MHU, THPIOBCKH B3€MaHUs U MapUUHU CPEJICTBA.
OcHOBHUTE (PUHAHCOBH MACHBH Ha J[Py>KECTBOTO BKJIFOYBAT JTMXBOHOCHH 3a€MH U MPHUBIICYCHU CPEICTBA, HYKHH
3a ocUrypsiBaHe (PMHAHCHpAHE Ha JICHHOCTTa Ha J[pyKecTBOTO.
JpyXecTBOTO MMa CKJIIOYEHH JIOTOBOPU 3a MPEIOCTaBsSIHE HA 3a€MH CbC CBOUTE IBLIEPHU JIPYXKECTBa 3a

HWHBCCTUIIUA U U3TPaXTaHE HE q)OTOBOJ'[TaI/IqHI/I CIICKTPOLICHTPAIN.



Jpy’kecTBOTO MMa CKJIIOYEHHU AoroBopu 3a 3aeM c¢ ActpoHepmxu Comap Hunepnangus b.B. — oTTyk HaTaThbk
HapryaHu cboTBeTHO “ASNL Equity” n “ASNL CDB”. JIpata 3aema ca oTrycHary 3a puHaHCHpaHe ASHHOCTTa Ha
HpyxectBoto. Kpenuture ce m3Imiamar, KaTo mocjenHara nata Ha moracssane 3a “ASNL Equity” e chOTBeTHO
2031 r., 3a “ASNL CDB” e 2027 r. C anekc cuntano ot 14.02.2022 ce nmpoMeHsI OCHOBHHS JIMXBEH MPOICHT Ha
3aeM ASNL CDB Ha 3.5% ot 4.2%.

IIpe3 pasrnexgarns nepuoy 3aeMbT “ASNL CDB”e HambIHO H3IIIaTEH.

IIpe3 2012 r. dpyxecTBOTO MoracsiBa U3IUIO IIaBHULM MO 3aeM nonydeH oT Actponepmku Conap Kopes Ko.

JIta. ceraoacuo porosop ot 30.11.2011 r. Hauucnenara nuxBa € onpocTeHa Mpe3 OTYETHUS TIEPUOI.

Ha 27 anpun 2023 Jlpy>kecTBOTO MOJNMCBA JOTOBOp 3a KpaTKocpodHo ¢uHaHcupaHe ¢ ActpoHepmku Conap

Kopes JIta. - Knon bearapust.

Ha 26 romm 2023 JIpyXecTBOTO MOXIICBAa IOTOBOP 3a KpaTKOCPO4YHO QuHaHcHpane ¢ ActpoHepmku Comap

JusensnimbaT EOO/I.

Ha 13 deBpyapu 2023 r. [IpyXeCTBOTO MOJIKCBAa JOrOBOP 3a ABJITOCpPOUHO (uHaHcHpane ¢ OOeauHeHA
Briarapcka banka AJl (OBb AJl) , mo xoiito Ha 27 ampmia 2023 r. ca monyuenu 54 000 xun. eBpo. KpemursT ce
M3IUTAIIAT [0 TOTACUTENICH IUIaH, KaTo MOCJeJHATA JlaTa Ha MoracsBaHe IbpBOHavanHo ¢ 13 ¢espyapu 2033 .
KpenuTsbT ce onuxBsiBa ¢ IUIaBalll JIUXBEH IPoLEHT B pazmep Ha TpuMeceueH EURIBOR 3a nepuona Ha aeicTBue
Ha JtoroBopa mmoc 2.25%. Ocoben 3anor B non3a Ha OBB A/l e ns10T0 THProBCKO MpEANpUsITHE ,, ACTPOHEPIKI
Comnap bwnrapus® EOO/], xakto u npyxectBenute gsuose 100 % ot xanurana Ha CII 02 EOOJ, CMonHHK
Enepmxu EOO/J, Beauun Enepmxu EOOJl, ®enuke Conap EOO/, Xanoso 1 Comap EOO/, Hxeit bu Conap
EOO/, Yaprau Comnap [Inant EOO/], Uaanmmo Conap EAJI, Conap [Ipomxextc EAJl, Comap 11 EOOU.

,» Actporepmxu Comap bwarapus“EOO]] ce 3amgpmkaBa Ja CKIOYHM JIOTOBOP 3a MOAYMHEH CPOYEH MBI,
HepasJieJIHa 4acT OT HACTOAIIMS JOTOBOP 3a KPEOHT, C KOMTO 3a CpOKa Ha IOJ3BaHE HA KPEIWTa, ,, ACTPOHEPIKU
Comnap bearapus® EOO/] na moauuHu OCTaThYHHUTE CH 33aJBJDKEHUS (ciell peMHAHCHPAHETO ChC CPeACTBaTa Ha
HACTOSIIUS TOTOBOP 3a Kpeaut) kbM Actponep ki Conap Hunepnannc b. B. /Astronergy Solar Netherlands B.V./

B pa3mep Ha He 1o — Manko oT EUR 14 249 625.59 cripsimo 3anbinkeHnsATa CH KbM baHKkaTa 1Mo TO3H KPEeIHUT.

,, Actporepmxu Comap berrapus™ EOO/] ce 3agpmkaBa na noanbpxka Koedurmuent na Ilokpurue Ha Ibara
(u3nucBano Ha anrimiicku e3uk kato Debt Service Coverage Ratio wim “DSCR” u mpencraBisBail HETHHS
OTIepaTHBEH MapHuYeH MOTOK OT OCHOBHATA JAEWHOCT Ha BCHYKU CHUTBKHHIM, pa3fesicH Ha JBJDKUMaTa JINXBa U

rnapHAIA Mo Kpeaura 3a chiius nmepuo) B pasMep Ha He mo-Maiko oT 1.10 /eqHo 115510 U 1eceT CTOTHH/ MTBTH.

ITo Bpeme Ha cpoka Ha KpeAnuTa CHOTHOLIEHHETO Ha COOCTBEHMS KalMTall (BKIIOYBAI KalnTajga U MMOJYNHEHUTE
3a€MH OT COOCTBEHHUIIMTE, aKO MMa TaKHBa) KbM HETOBUTE aKTHBH, L€ CE IOIIbpiKa Ha HUBO OT MUHUMYM 20 %
/nBajeceT MpoleHTa/ Ha MHAMBUAYaidHa 0aza. ,, ActpoHepmxku Conap bbarapus EOOJl u CharexHUIKTE ca

3aAbJDKCHU Ja HOAABbPKAT ChIIOTO CHbOTHOMICHNUEC HA KOHCOJINIUPAHO HUBO OT MUHUMYM 10 % /,HCCGT npoueHTa/.



Ha 06.03.2023 r. IpyxctBoTo € ckimounio gorosop ¢ Obenunena boarapcka bank A/l 3a nuxBeH cyan c majex
01.05.2028 r. YcnoBHara croifHocT Ha cyana € 26 716 500,00 eBpo, 1o xoiTo Jpy*ecTBOTO Moy4yaBa MapUMHH
MOTOIM OT IUIaBala Jimxea - 3 Mecena Euribor u mama ¢ukcupana nuxsa ot 3.45 % BbpXy yCJIOBHAaTa CTOMHOCT
Ha cyana. CyambpT ce H3MOJ3Ba 3a XEDKUpaHE Ha EKCIIO3ULHUSATa KbM NPOMEHHTE B MApUYHHUTE IOTOLM IO

o6esmeuenus 3aem ot OBBA AJl.

JpyXecTBOTO € MpEeACTaBHIIO B OTYETA 32 (PUHAHCOBO CHCTOSHME ICPHBATHBEH (DUHAHCOB MACHB 10 CIIPABEIIINBA

CTOMHOCT Ha JIMXBEH cyarl paBHa Ha 1,599 xumn.nB.

[Ipuxonure Ha apyxecTBOTO ca B pasmep Ha 1,160 XWi.jB, KOMTO ca OT yCIyru, IVIaBHO peajM3UpaHH OT
NpeIoCTaBsiHE HA aIMUHUCTPATUBHU U MEHUDKMBHT YCIYTH Ha JABILEPHH APYKECTBA.
[Ipuxonute oT HaeMu B pa3Mep Ha 5 XWJI. JIB ca OT IPEJOCTABEHH HA CBBP3aHU O(UC-IUIONIM IO JOTOBOPH 3a

OICPATUBCH CKCIUIOATAIMOHCH JIM3UHI' HAa CBBP3aHO JIUIIC.

Hpyru mpuxomn kM 31 mexkemBpu 2023 r. B pasmep Ha 23 XWIJIB. ca BBB BPB3Ka C ONPOCTEHA JIUXBA OT

MMPpOCPOUCH U HCU3UCKYCM 3aCM.

[Ipe3 oTuetHaTa roauHa J[pyx)ecTBOTO oT4MTa meyanba B pasmep Ha 9,815 xwmm. nB. OTumTa Ce yBENHYCHHE OT
10,977 xwun. aB. Ha (UHAHCOBHS pe3yiTar copsMo pesynrarta 3a 2022 r., MJIaBHO B CJICICTBHE OT pasmpeieicH

JUBUJACHT OT YUacCTHUs.

I[py)KeCTBOTO npe3 nepuoza € nojydusio nNpuxoau OT AWUBUACHTU OT I[’BH.[epHI/I ApPYKECTBA CC IMPCACTABsA B

clielHaTa TadImmna:

HMe HA TBIIEPHOTO MpPeANPUSATHE OCHOBHA AeHHOCT 2023 1.
XHJLJIB.

Yapran Comnap [Tmaat EOO/] [Tpou3BoncTBO U Mpogax0a Ha el.eHeprus 733
Xanoso 1 Comap EOO/] ITpou3BOCTBO U MPOJAKOA HA €J1.CHEPTHSI 1,100
WNuanvmo Comap EAJ] ITpou3BocTBO U Mpogax0a Ha e1.eHeprus 1,271
Jxeit bu Comap EOO/] [TpousBoIcTBO U MpoJak0a Ha €I1.eHEPTHsI 1,223
®ennke Comap EOO/] ITpon3BocTBO U MpoAak6a Ha €J1.eHePTHs 1,271
Comap 11 EOOJL ITpon3BoacTBO U MpoAak6a Ha €J1.eHePTHs 1,271
Comap [pomkextc EAJ] [TpousBoncTBO U Mpogax0a Ha e.eHePTrHs 1,271
CII02 EOOX [Tpou3BoncTBO M Mpoaax0a Ha el.eHeprus 783
Bemuun Enepmxu EOO/] [Tpou3BoncTBO U Mpogax0a Ha el.eHeprus 856
9,779

Otuerenute npe3 2023 r. aIAMUHUCTPATHBHHU pa3xoad B pa3Mep Ha 878 xwil. JIB. ca MPEeIMMHO 3a pa3xoau 3a
BBHIIHU YCIYTH M aJMUHHUCTpaTuBHH paszxoau. IIpe3 2023 r. J[pykecTBOTO € OTYENO pa3xojd 3a INepcoHal B
pa3mep Ha 428 xui. 1B., OT KOUTO 44 XWILJIB 10 IOTOBOP 32 YIPaBJIEHHE W KOHTPOJI, Pa3X0JH 38 KOMaHUPOBKH -
59 xui.7B, IpeICTaBUTEIHN pa3xou 19, BKII JaHBK W JIPyTH pa3xoJu B pasmep Ha 18 xmr.is.

PazxoaunTe 3a TMXBY 10 TOJyYSHN KPEAUTH 32 Meproja Bb3n3ar Ha 6,495 xui. nB.

[Ipuxoaute OT JIUXBY MO MPEAOCTABCHU KPEIUTH 3a TIEpUOa Bh3IHu3atT Ha 7,367 XMILJB.



KeM parara Ha M3roTBsSHE Ha HACTOSIIUS (DMHAHCOB OTYET PBKOBOJICTBOTO € HANpPaBWJIO IpELEHKAa Ha
criocoOHOCTTa Ha J[pyKecTBOTO Ja NPOABIDKM CBOSITa JEWHOCT Karo JAeicTBallo MpeanpusTHe Ha 0aza Ha
HaJlMyHaTa nHdopMauus 3a npeaBuanMoTo Obneme. Ciex U3BBPILECHHUS Mperiie] Ha jaeiiHocTTa Ha JpykecTBOTO
PBKOBOJACTBOTO OYaKBa, ye /Ipy>KecTBOTO MMa JOCTaThbuHO (PMHAHCOBM PECYPCH, 3a Ja MPOABIDKH OllepaTHBHATA
CH IGWHOCT B OJIM3KO OBbACIIE M MPOABIDKABA Jla IPHiIara NpUHIKIA 32 JIeHCTBAN0 IPEANPUSITHE IPH U3TOTBSIHETO
Ha ()MHAHCOBHSA OTYET. PHKOBOACTBOTO € M3BBPIIMIO OLEHKA Ha NMPHIOKHMOCTTa Ha MPUHIHWIMA 3a ICHCTBAIIO

HpeAnpusITHE, KaTo (pyHIaMEHTaTIeH NPHUHIIMII TP U3TOTBIHETO Ha (PUHAHCOBHS OTYET.

BanaHchT oTpassiBa NpeBUILICHNE HA TTACUBUTE HAJ aKTHUBHUTE B pa3Mep Ha 777 x.JB. kbM 31.12.2023 r. 3a Tekynus
nepros [IpyecTBOTO reHepupa CUeTOBOAHA neyanda B pasmep Ha 9,815 xwn.is. Harpynanure 3aryou xpm 31
nexkeMBpu 2023 1. ca B pasmep Ha 13,065 xu.js.

PBKOBOJICTBOTO € MONTYyYWJIO O(HIMAIHA TapaHIUs OT CTpaHa Ha COOCTBEHHIMTE Ha KallMTasa, 3a MPEJ0oCTaBsHEe
HeoOXxoanMara TOAKpera 3a JpY>KeCTBOTO, 32 Ja MOXE Ja W3IBIHM CBOUTE 3aAbDKeHHs. OuakBaHMATA Ha
PBKOBOACTBOTO c€a, 4e Tpe3 CJIEABAINMS OTYETCH MEPHOX JpPY>KECTBOTO M ABIIEPHUTE W NPEANPHATHS IIe
cTabunm3npat (PMHAHCOBAaTa CH MO3HUIUS. PPKOBOACTBOTO HAMa HAMEpEHHE 3a HAMaJsIBAHE WJIM NPEKpaTsBaHE Ha

I[CﬁHOCTTa Ha UHBCCTUIIUHUTEC CH.

1. CBbp3aHu JHIa

Ennonmuuen coOcTBeHMK Ha KamuTana Ha JlpyxkectBoro ¢ Actponepmxu Conap Hupepnanmus b.B.,
JPY>KECTBO YUPEIEHO M ChHIIECTBYBAIIO ChIVIACHO 3akoHMTe Ha Xojaumaus. [Ipe3 2023 r. HiMa mpomsiHa B
COOCTBEHOCTTA.

IIpe3 2011 r. Jpyx’ecTBOTO 3aKyyBa M3LUIIO Asu10BeTe Ha 7 JIpy»KecTBa, MMAIlX 32 OCHOBEH MPEeIMET Ha
JEWHOCT M3TpaXkKIaHe M eKCIioaTanys Ha GoToBoIATandHM eyekTporeHTpamm. [Ipe3 2012 r. npunobusa asiaoBeTe
Ha omle 3 ApyXKecTBa C MOA00EH MPeAMET Ha JEeHHOCT.

B®3 ocHOBa Ha Taka W310keHUTE (JaKTH BH3HUKBAT YETUPH IPYNU CBBP3aHH JINIA:

- IPEANPUATHSI ¢ KOHTPOJIHO yyacTue B [IpykecTBOTo;

- IPEeANpPUATYS, B KOUTO [Ipy»KECTBOTO UMa KOHTPOJIHO YYacTUE;

- NPEANpUSITHS, YUATO AEHHOCT Ce KOHTPOJHMpa OT TPETO JIMIE WM OT HEroBO JBLIEPHO
JPYKECTBO;

JMIE, KOETO € KII0OYOB PHKOBOJICH INIEPCOHAN Ha OTYUTAIIOTO CE€ MPENNPHITHE WM Ha NPEANPHITHETO

Maiika Ha OTYUTAIIO0TO CE npearnpudaTme.

Eononuuen coocmeenuk na kanumana na /pysycecmeomo:

e Actporepmxu Comap Hunepnannns b.B., Xomangus

Hpeonpuamusn, yuamo OeiiHocm ce KOHMPOAUPA OM MPEMO JIUYe UL OM HE2060 ODULEPHO OPYIHCECHEO '
e  Yunt Coxap Keimxusaar Ko JItg . — kpaitHa maiika
e Actponepaxu Conap Kopes Ko JItn - npeanpusitue, 4usiTo AEHHOCT c€ KOHTPOJIMPA OT KpaiHaTa Maiika
e Actponepaxu Conap JusensnMbHT EOO/] — cBBp3aHO nuie
e  AEM Ksnexr EOO/] — cBBp3aHO nuILE;
e Kapnoso Conap ITapk 2022 EOO/I — cBbp3aHo IulLle.



Jvwepnu npeonpuamus:

me na peieproro OcCHOBHA JIeifHOCT 2023 r. yuyacrue 2022r. Yuacrue
npeAnpusiTHe
XWJLJIB. % XWJLJIB. %

[IpousBoacTBO M

CII02 EOOL npoxaxOa Ha 1,810 100 1,810 100
eJ.eHepTus
[IpousBoacTBO M

xeit bu Comap EOO/] npoxaxOa Ha 3,044 100 3,044 100
eJ.eHepTus
[IpousBoacTBO M

Cwmomunk Erepmxu EOOL npoxaxOa Ha - 100 - 100
eJ.eHepTUs
[IpousBosicTBO M

Comap 11 EOO npoxaxOa Ha 1,063 100 1,063 100
eJ.eHepTUs
[IpousBosicTBO M

Comap [pomxkextc EAJ] npoxaxOa Ha 2,473 100 2,473 100
eJ.eHepTUs
[IpousBosicTBO M

WNuamvmmo Coxap EAJL npoxaxOa Ha 2,139 100 2,139 100
eJ.eHepTUs
[IpousBosicTBO M

Bemuun Enepmxu EOO/] npoxaxOa Ha 1,722 100 1,722 100
eJI.eHepTUs
[IpousBojsicTBO U

Xanoso 1 Comap EOO/] npoxax0Oa Ha 1,848 100 1,848 100
eJ.eHepTUs
[IpousBojsicTBO U

®ennke Comap EOO/] npoxax0Oa Ha 2,113 100 2,113 100
eJ.eHepTUs
[IpousBojsicTBO U

Yapran Comnap [Tmaatr EOO/] npoxax0Oa Ha 34 100 34 100
eJ.eHepTUs

16,246 16,246

OcHOBHa JIEMHOCT Ha TOPEMOCOUYEHHUTE JIPY)KECTBA € MPOU3BOJCTBO M Mpoaakda Ha en.eHeprus. Kem
JlaTaTa Ha M3TOTBSIHE HAa OTYETa BCSKO OT JPYKECTBATa MMa €IHA WU MoBede (POTOBONTAMYHU EIEKTPOLCHTPAIN

3a IMMPOU3BOACTBO Ha €JI.CHEPTHUA OT BB300HOBSIEMU HU3TOYHUILIN HA CHEPIUsl.

[To oTHOIIEHNE HA MHBECTHLMS Ha JIpy>kecTBOTO B ,,CmonHNK Exepxn® EOO/] e HeoOxoanmo 1a ce nMa

MIPEBH] CIICTHOTO:

Hasnauena e JIbpkaBHa NpHEMarelHA KOMECHS 32 BBBEXKJAaHE HA IIEHTpajara B EKCILIoATalus Ha
18.06.2012 r., B pe3ynraT, Ha KoeTo € moamucan Akt 16 3a 1,8 MB, kato 3a ocrananute 1 MB BbBexIaHETO B

eKcIuroaTays € oTaoxeHo nopaau nomydaBane B P/IHCK SIm6on nHa AnmuanctpatuBHa [Ipunynurenna Mspka



ot I'naBna aupexius MOKH xbM MunucrepctBo Ha kyatypara ¢ gara 12.06.2012 r. 3a cnupaHe Ha BbBEXKJAHETO
B excrutoaranus Ha @BEL Cmonauk EHepaky, mopaau HaaHMuue Ha apXeoJIoTHYeCKa HaXoKa.

Crnen npoBeJeHH TEPEHHO CHACUTENIHU apXeOJOTHUECKH Pa3KONKH, MMHUCTEPCTBO Ha KyJITypara JaBa
odunmanHo pasperieHue 3a Bb300HOBSBaHe Ha paboraTta Ha /[bpkaBHaTa mpueMaTenHa Komucus. B3 ocHoBa Ha
HaIpaBeHM KOHcTaTaluu /[bpkaBHaTa mpremaTesHa KoMucus pewmana ga npueme crpoexa @BELL ¢ momHocT 1
MB Ha 3acenanue, cectosuio ce Ha 03.07.2013 r.

Cnen Paszpemenne 3a nomsBane ot 09.07.2013 1. 3a 1 MB u Ha 6a3a Bede ChIECTBYBAIIO pa3peIieHIe 3a
noJyi3BaHe 3a 2,8MB, nenTpanaTa € BpBeJicHa B €KCIUIOATALIMS.

Iopanu 3abaBsiHe Ha myckaHero B ekcrutoatauus Ha ®BEL] Cmonnuk Enepmku, npyKecTBOTO He
MoJy4yaBa oOIpeneneHaTa oT J[bpxaBHa KOMMCHUS 3a eHepruiHo u BomHo peryiaupaHe (KEBP) mmanupana ot
pbkoBoacTBOTO mnpedepenimanHa nena ao 30.06.2012 r. mpu crximouBaHe Ha norosop ¢ ,,EBH bBwnrapus
EnextpocHabaaBane AJl, kaTo LleHaTa Ha KOSTO IPY>KECTBOTO INE MpojaBa MpPOH3BEACHATa eJIeKTpUdYecKa
eneprust ot @BEI] e 176.29 n./MB. KM 31.12.2023 r. uaBectunmsra B ,,Cmomauk Exnepmxu* EOO/] e msmsuio

o0e3leHeHa.

[To oTHOmIEHHE Ha MHBECTHIMS Ha ApyxkecTtBoTo B ,,CI102 EOO/l ¢ HeoOxomumo Aa ce uma MpenBU
CJIEIHOTO:

IIpes 2013 ce 3aBexxaa aeno cpenty ,,CI102“ EOOJ ot 6usmmmre cobctBenunu Ha ,,CI102¢ EOO/] 3a
cymara oT 269 xui. jB. IIpe3 2015 r. [pyxecTBoTO 3aruiama 385 Xuil. JIB. 00€3MEYUTEIICH JACMO3UT U TaKCH BHB
BpB3Ka C BOJCHOTO JIEIO.

IIpez 2017 r. JIpykecTBOTO H3aBa MPOTOKOJ PELIEHH, CIOpEN KOWTO OTIyCHAaTaTra IONbJIHUTENIHA
mapu4Ha BHOCKa OT cobOctBeHHWK B ,,CII02“ EOOJ] ce mpmxm Ha ActpoHepmku Comap Bbearapus EOO/,
HE3aBHCHMO OT M3X0/a Ha JeJI0TO.

IIpes centemBpu 2017r. cpapT ce mpousHaca B nom3a Ha CI102 EOO/]. PemenneTo e okoyaTeaHO U OT
HETO CIIe/IBa, Y€ pa3ucKaHaTa CyMa OT 269 XWII. JIB. HE ce ABJDKU Ha IPEAUIIeH COOCTBEHHK. [JOKOIKOTO CHIIACHO
OTIHCAaHMA MO-TOPEe MPOTOKOJI, BCHYKHU IpaBa M 3aIbJDKCHUS 10 OTHOIIICHUE Ha BBIIPOCHATA CyMa C€ MIPEXBBPIIAT Ha

JpyxecTBOTO, Ha 6a3ara Ha ChICOHOTO PEIICHHE TO MPU3HABA MPUXO]] B pa3Mep Ha 269 XHII.JIB.

Kbsm JaTa Ha OT4YCTa ﬂpy)l(eCTBOTO € HU3BBPHIWJIO IIperjica 3a O6€3L[eHKa Ha HWHBCCTULIMUUTEC B IAbUHICPHU

MNpeaAnpusATU. Hsama HHAWKaIlYA 3a 0663HCHK3 Ha MHBCCTUIIUUTCE.

./que, Koemo e Kjiiu4oeé pbkoeooen nepconal Ha omuumauiomo ce npednpuﬂmue uiu Ha npednpuﬂmuemo

Maiika Ha omyumauiomo ce npednplmmue:

Yao Illy — rpaxxnannH Ha Kuraiicka Hapoxna Pemy0mika, B KaueCTBOTO CH Ha YIPaBHUTEN. 3a OTYETHUS MEPHOJ

I[py)KCCTBOTO € U3IIaTuiIo 44 Xui.jis. BB3HAI'PAXKJACHUA Ha YHPABUTEJIA.



Obmrara cyma Ha CICIKUTE ChC CBBP3aHH JHNIA U IBIDKIMHATE Cajl/ia 32 TEKYIIUI U MPEIX0IeH OTIYETECH IIEpHO]] ca

MPEACTAaBEHU KAKTO CJIEABA:

Cymmnu,
Mpopaxon  Ioxkynku oT Cywn, AbJKHMH
ABJSKAMHE OT
HA CBbP3aHH  CBbP3aHM cBbp3am HA
JIMIA Juna anma CBBbp3aHH
Jauua
XUTL. J6. XU 186. XUTL. J6. XUTL J6.
IIpogaxou Ha / MOKYIKH OT CBbP3aHH JIHLA

Dennke Conap EOO/] 2023 104 - 17
2022 78 - 17 -

Cwmonnuk Exepmxu EOO/T 2023 58 - 8
2022 43 - 8 -

Comnap 11 EOO/] 2023 104 - 17
2022 78 - 17 -

CI102 EOO/J 2023 83 - 13
2022 62 - 13 -

Boaunn Exepmxu EOO/T 2023 73 - 12
2022 54 - 12 -

Couap Ipomxexte EAJT 2023 104 - 17
2022 78 - 17 -

Wuaummo Conap EAJT 2023 104 - 17
2022 78 - 17 -

Xanoso 1 Conap 2023 94 - 15
2022 70 - 15 -

Yaprau Comnap [Tnant EOO/] 2023 62 - 10
2022 47 - 9 -

Jxeit Bu Conap EOOJ] 2023 208 - 34
2022 155 - 33 -
Actponepmxu Conap Kopes Ko Jltg 2023 5 6 1 1

2022 - - -
OO0110 B3eMaHUs1/32LJKEHUST OT/KbM 2023 161 1
CBBHP3aHM JIMIA [0 J0TOBOPH 2022 159 N

CHCJ’IKI/ITG CbC CBBbP3aHM JIMI]a HE C€ OTKJIOHABAT OT HOPMAJIHUTEC IMa3apHU YCIIOBUA.



OnoBecTsiBaHe HA IMMPOMEHUTE B MACUBUTE, Bb3HUKBAIIIA OT (l)l/IHaHCOBI(I HeﬁHOCTPl, BKJIIOYHUTETHO IIPOMEHH,

BbB3HUKBAIIU OT MAPUYHMU MOTOUMU U HEMMAPUYHHU MPOMEHH.

Cywmn,
Hoayyenn M3naarenn Havucienu IlnaTenn IBJKAMH HA
cpeacTBa cpeacTBa JINXBH JINXBH CBBP3aHHU
JIMIA
XU Ji8. XU Ji8. XUl 8. XUl 8. XUl 8.
3aeMu, MOJIy4eHN OT CBBP3aHH
JIMIa
Actporepmxu Comap 2023 - 95,150 2,484 14,254 29,300
Hunepnanmus BB 2022 - 16,625 6,009 1,956 136,220
Actponepmxku Conap Kopes Ko 2023 - - - 23 -
JItn 2022 - - - - 23
Acrponepmiu Conap 2023 939 - 20 - 959
HusersnMbHT EOO/] 2022 . - - - -
Actponepaxu Conap Kopes Ko 2023 100 - 3 - 103
JItn — x0H bearapus 2022 - - - - -
OBbb Al 2023 105,615 9,981 3,988 2,996 96,626
2022 - - - - -
2023 126,988
2022 136,243

3aemure NMpEAOCTAaBEHNU OT CBBP3aHU MPEANPUATHA Ca MPECACTABECHU B HACTOAIUA OTYET CHLOTBETHO B

TCKYIIU MaCUBU HAYUCIICHUTE JIMXBU 110 3a€MH U YaCTTa OT INIAaBHUIIUTE, KOUTO IO MOTACUTEJICH IIJIaH CJI€ABa Jla CC

H3IUIATAT IIPE3 2024 r. ¥ CHOTBETHO B HETCKYIIU IMAaCHMBU OCTaHaJIaTa 4acT OT I'NIaBHULUTEC, KOUTO CJIC/IBa Ja CC

M3IUIATAT B JbITOoCcpoueH miaH — cinen 01.01.2025 r.

OcBeH 3a€MUTE, MMOJYYCHU OT CBbP3aHHU JIUIIA, I[py)KCCTBOTO HE OTHUTA JAPYTI'd MaCUBH, Bb3HHUKBAIIU OT

(hMHAHCOBH JCHHOCTH, KOUTO Ja OBJAT OMOBECTEHH B ChoTBeTCTBUE ¢ [laparpadu 44 A - 44 ]I ua MCC 7.

IMapuynu moToum ot IIpomeHu ¢ HemapuyeH
¢unancosa neiiHocT XxapakTep - 0e3HAJIHYHH
ITacuBH, BL3HHKBAIIH OT Ha 31
. Ha 1 sinyapn
(l)]/lHaHCOBI/I JAEHUHOCTH ﬂpnuoﬁpﬂ“n Ilpyrp[ JEeKeMBpH
IMocrbmiienus | Ilmamanus
(yBeJiM4yeHHUsI) | IPOMEHHU

I'maBHULIN 98,260 106,654 105,131 1,647 | (11,090) 90,340
JIuxsu 37,983 - 17,273 4,848 | 11,090 36,648
Q0mo ackEH or 136,243 106,654 | 122,404 6,495 | 126,988
¢uHaHCOBH JaeiiHOCTH:




Cymu,

IlpenocraBenn WM3minarenn  Hauucnenu IInaTenu
IOBIKUMU OT

cpezacTBa cpeicTBa JIUXBH JIMXBH -
XU 18. Xui. 18. XUui. 18. XUui. 18. XU 718.
3aeMu nmpeqocTaBeHH HA
CBbpP3aHHU JHIA
Jlvwepnu Opysrcecmea
@enuke Comap EOOJ 2023 - 162 797 981 10,087
2022 - 488 538 819 10,433
Cmonuuk Enepmxu EOO/] 2023 - 30 1,014 1,005 17,576
2022 - - 649 38 17,597
Comap 11 EOOJL 2023 - - 607 1,165 11,645
2022 - - 607 939 12,203
CI102 EOOJ| 2023 - - 440 1,006 8,263
2022 - - 439 968 8,829
Bomunna Enepmxun EOO/] 2023 - 225 534 687 6,639
2022 - 462 361 582 7,017
Comnap Ipomxextc EAJ] 2023 - 305 689 877 8,563
2022 - 646 470 662 9,056
Wuaanmmo Comap EAJL 2023 - 817 611 386 9,803
2022 - 170 517 1,079 10,395
Xanoso 1 Comap EOOJ] 2023 - 374 676 730 8,308
2022 - 635 449 454 8,735
Yaprau Comap ITnaar EOO/] 2023 - 563 448 230 7,775
2022 - 102 367 624 8,120
Jxeit bu Comap EOO/] 2023 - 959 1,550 1,676 18,994
2022 - 2,326 1,046 740 20,078
2023 107,653
2022 112,463

3aemure OpeaOoCTaBE€HU HA ABLICPHUTE HNPCANIPUATHA Ca MPEACTABEHNU B HACTOALIUA OTYET CbOTBCTHO B
TCKYIIU aKTHBU HAYUCJICHUTEC JIMXBU 10 3a€MU U 4ACTTA OT I'NTABHULWUTE, KOUTO IO MOTaCHUTECJICH IIaH CJIie/IBa J1a CC
H3IUIATAT IIPE3 2024 r. ¥ CHOTBETHO B HETCKYIIW aKTHBH OCTaHaJlaTa 4acCT OT IJIaBHULOHWUTE, KOUTO CJICABA Ja CC

M3IUIATAT B ABJITOCPOYeH 1aH — cien 31.12.2024 r.

Yci0BUA HA CAEJKUTE ChC CBbP3aHM JUlA

3aemuTe 1 CACJIKUTE CbC CBbP3aHU JIMIa €a 10 JO0TOBOPEHU LICHU, KOUTO HE C€ OTIIMYaBaT OT IMa3apHUTC.

V. OcHoBHE pUCcKOBe 32 /Ipy:kecTBOTO U 1le/INTe U MOJIUTHKATA M0 YIPABJIEHUETO UM

Jpy>ecTBOTO MMa €KCIO3UIMS KbM CIICTHUTE PHCKOBE OT yHOoTpebaTa Ha (PMHAHCOBH MHCTPYMEHTH:
®  KpEeaWTeH PHUCK
®  JUKBUJEH PUCK
®  [a3apeH PUCK

®  BAIYTEH PUCK
PrroBoaCcTBOTO Ha [Ipy>KE€CTBOTO HOCH OTTOBOPHOCTTA 3@ YCTAHOBSIBAHE M YIPABIEHUE HAa PUCKOBETE, C KOUTO CE
combeckBa JlpyxectBoro. [lomurukure 3a ynpaBiieHHe Ha pUcka B J[py’KeCTBOTO MICHTHU(QHIMpAT W aHAIU3HPAT
pHCKOBETe, BIMACIIN BBPXY [Ipy>KeCTBOTO, YCTAHOBSBAT JIMMUTH 3a IIOEMAaHE HAa PUCKOBE MO OTICITHH BHIOBE,

neuHUpaT TpaBWia 3a KOHTPOJ BBPXY PHUCKOBETE U CHOTBETCTBHE C YCTAHOBEHUTE JTUMUTH. lloMUTHKUTE U
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CUCTEMUTC IO YIPABJICHUC HAa PUCKOBETE MOMJICIKAT Ha PEryisipHa MPOBEPKaA € LEJ YCTAHOBSIBAHC Ha HACTBIIUIN

HN3MCHCHUSA Ha Ia3apa u JNICHHOCTUTE Ha ﬂpyﬁ(eCTBOTO.

Kpeoumen puck
Excnosunusita KbM KPEIUTEH PUCK € B PE3yJTaT Ha WHIMBUAYATHUTE XapaKTEPUCTHKH HA OTIACIHUTE KIHECHTH.
KpeauTHUAT pHCK € pe3yiTar ChII0 OT HEIUIalllaHe B WHAYCTPHUATA WIH B CTpaHara. J[py:KECTBOTO PEryJsipHO
M3BBPIIBA TIPETTIE 32 00e3IeHKa, KOATO TPEACTABIABA HETOBATA OIIEHKA 32 Bh3HUKHAINTE 3ary0H Ha ThPTrOBCKH H
npyru B3emanusi. OCHOBEH KOMITOHCHT Ha HAMAJCHHETO € KOMIIOHCHTAa 3a CIelU(UYHH 3ary0u, KOUTO ca
CBBP3aHU ChC CHIIECTBEHU €KCIO3UIMU HA KIIUCHTH.

Ta3u eKCIO3MIUS CHIO TaKa MOXKE JIa 3aBUCH OT PHCK OT HEIUIAIAHe MPHUCHII 3a WHIYCTPUITA WM 32
BBTPEIIHUS T1a3ap, Ha KOUTO APYKECTBOTO ornepupa. OTueTHaTa CTORHOCT Ha (PMHAHCOBHUTE aKTHUBH MPEICTABISABA
MaKCUMaJTHaTa KpeIUTHA EKCIIO3UIIUS.

JlpykecTBOTO TpaBW (PUHAHCOBO IUIAHHUPAHE, C KOETO 1a TOCPEIlHe W3IUIAIAHETO Ha pPasXomu |
TEKYIIUTE CH 3aXbDKEHHS 3a mepuo oT 60 THH, BKIIOUHTENHO OOCIYKBAHETO Ha (PMHAHCOBHTE 3aIIbJDKECHHS.
ToBa MmIaHWpaHe H3KIIOYBA MOTEHIHATHUS e(PEeKT Ha WM3BBHPEIHH OOCTOSTENCTBA, KOMTO HE MOTaT Ja ce
NPEIBUIAT TP HOPMAJHHU YCIIOBHS. EJWH OT OCHOBHHTE W3TOYHHWIM 3a (DPUHAHCHpaHE Ha MHBECTHI[MOHHATA

IporpamMa Ha JpPY>KECTBOTO € IMOJI3BAHETO HAa NPUBJICYCHU CPEACTBA — (bHHaHCOBI/I 3aCMH.

Jluxeuoen puck

JIMKBUHUST PUCK € PUCKBT, Y€ JIpy’KEeCTBOTO 1€ ©Ma TPYTHOCTH MPH M3IIBIHCHUE HA 33 IbJDKCHUSITA, CBBP3aHU C
(hUHAHCOBHTE MACHBH, KOUTO CE YPEXKIAT B MapU WK 4pe3 APYr GpuHAHCOB akTuB. [lomxoabT Ha J[pyKecTBOTO 3a
yIpaBJCHUE HA JIMKBUIHOCTTA € JIa CE OCUT'YPH, TOKOIKOTO € Bh3MOXKHO, JOCTATHYHO JIMKBUIHOCT, 33 Ja U3IIBIHA
3a/bJDKCHUSITA CH, KAKTO MPH HOPMAJIHHU, TaKa U MPU CTPECOBH YCIOBUS, KAKTO U 0€3 J]a ce MOHece HEeIPHEeMIINBU
3aryOu WM Jia ce HaBpeAr Ha penyTaiusta Ha JpyKecTBOTO.

Toif kKaTo OM3HECHT HA KOMIIAHWATA € CBHP3aH C PEry/sipHA JOCTaBKa M MOCTOSHHH IUIANaHWS OT CTPaHa Ha
KJIHEHTA, TO KOHTPOJIBT HA JIMKBUIHUS PHCK CE ChbCTOU B CJICIHUTE MOCOKU:

o BHUMATCIIHO IJIAHUPAHE HA BCUYKH U3XOAAIIU MApUYHHA IMOTOIH, 6a31/1paHo Ha MECCUHU NIPOTHO3HU;

o YCJIOBUSA Ha IJIAIIAaHE 3a KIIMEHTHU, KOUTO C€ U3BHPUIIBAT B PAMKUTE HA €IUH MECCIL;

Ilasapen puck
[TazapeH puck € pUCKBT, Ye MpU MPOMSHA Ha Ma3apHUTE IIeHH, KaTo YyXKJAeCTpaHHA BalyTa, JINXBEHU MPOIEHTH
WA KaIMTAIOBH MHCTPYMEHTH € 3aCerHaT JOXOAbT Ha J[pykecTBOTO OT (uHaHCOBH WHCTpyMeHTH. Llenra Ha
YIOpaBJICHUETO HA TTa3apHHS PHUCK € [la Ce YIpaBisiBa U J1a € YCTAaHOBU KOHTPOI HAJ Ma3apHATa €KCHO3HIHUS MPHU

MMPpUEMJIIMBU NapaMETpH IIPU ONITUMU3UPAHE HAa Bb3BPbHIIACMOCTTA.

Banymen puck
JIpy»ecTBOTO HE € M3JI0KEHO Ha BATYTEH PHUCK MOPAJH TOBA, Y€ OCHIIECCTBSIBAHUTE TPAH3AKIINH, IEHOMHUHUPAHU B
qyKJeCTpaHHa BaIyTa ca B €BPO, YMUTO KypC € PUKCUPaH.
ITo oTHOIIeHWE Ha (UHAHCOBHUTE PUCKOBE, [IpyKECTBOTO pasmojara ¢ MUCMO 3a MOJKperna OT MPEeANPUATHETO -

Maiika 3a (bHHaHCOBa NOJAKpeIia B paAMKHUTE Ha €/1Ha T'OAWHA, KOCTO Jia IOCITY KU IIPpU HYXK/a.
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V. Cb0uTHS, HACTHIWIH CJIe IATATA, KbM KOAITO € ChbCTABeH (PUHAHCOBHUSAT OTYET
B mnepuona mexny 01.01.2024 r. u narata Ha omoOpeHHe Ha TOAWINHHUA (UHAHCOB OTYET HE Ca HACTBIIMIN

ChIICCTBCHU CHOUTHUS CJIC aarara Ha CbCTaBAHC Ha (1)I/IHaHCOBI/Iﬂ OTYCT.

V1.  BeposiTHO 0Baemio pa3Butue Ha J[py:kecTBOTO
bpaemoro pasButue Ha JIpyxecTBOTO e OB CBBP3aHO C M3IIBIHCHWE HAa OCHOBHATA MY JEWHOCT — HHBECTHIIHS
U yIpaBJeHHE Ha IPY)KECTBAa, KOMTO CE 3aHMMAaBaT C IPOMU3BOICTBO Ha EJICKTPOCHEPTHs 4pe3 eKCIUIoaTalus Ha

(hOTOBONTANYHN IICHTPATIH.

VIIl. [eiicTBus B 06JaCTTa HA HAYYHOU3CJIEIOBATEICKATA U Pa3BoifHATA IEHHOCT

ﬂpyﬁ(eCTBOTO HE € OCBILIECTBABAJIIO HAYYHOU3CJICAOBATCIICKA U pa3BoﬁHa JEHHOCT mpe3 OTYETHUA NIEPUOA.

VIII. [py#ecTBOTO HAMA perucTPHPaHHU KJIOHOBeE.

Hata: 22.02.2024 1.

Yupasuren: o
Digitally signed by

Chao Xu
C h a 0 X u Date: 2024.02.22

16:30:41 +02'00'

/Hao Ily/
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OOKINAAQ HA HESABUCUMUA OOUTOP
Jo eagHONU4YHUA COOCTBEHUK
Ha “ACTPOHEPOXXW COJIAP BBIIFTAPUA” EOO

MHeHue

Hve n3sbpwmnxme oguT Ha cdmHaHcoBusa oTtyeT Ha ,,ACTPOHEPIXXU COJIAP BBJIITAPUA
EOOA (,OpyxecTBOTO®), CbAbpXKaLLl OT4YeTa 3a (PMHAHCOBOTO CBLCTOsIHME KbM 31 OekemBpu
2023 r. n otyeTa 3a BceobxBaTHWUS OOX0n, OTYETa 3a NPOMEHUTe B COBCTBEHMS KanuTan u
oTyeTa 3a MapuyHUTE MOTOUM 3a roauvHaTta, 3aBbpllBalla Ha Tasn [aTa, Kakto wu
NOSICHUTENHNTE NPUIOXEHNS KbM (PMHAHCOBMS OTYET, CbAbPXKALUM CbLLEeCTBEHA MHAOPMaLMS
3a cyeToBOAHATa NONUTUKA M Apyra NosiCHUTENHa MHdopMaums.

Mo Hawe MHeHue, NPUNOXEHUAT (UHAHCOB OTYET MNpPeAcTaBd [OOCTOBEPHO, BBB BCUYKM
CbLUECTBEHN acnekTn oMHaAHCOBOTO CbCTOsAHME Ha [pyxecTBoTo kbM 31 aekemepu 2023 1. u
HeroBuTe (pMHAHCOBM pe3ynTatu OT AeHOCTTa U MnapuyHuTe My MoTouM 3a roguHaTa,
3aBbplUBallia Ha Tasu gaTta, B CbOoTBeTCTBME ¢ MexayHapogHuTe ctaHaapT 3a hMHaHCOBO
otuntaHe (MC®O), npmnetun ot EBponenickna coto3 (EC).

Ba3sa 3a nspassBaHe Ha MHeHue

Hve un3Bbplinxme Hawus oguT B CbOTBETCTBME C MexayHapoaHUTe OAUTOPCKU CTaHO4apTU
(MOC). HawwuTe OTroBOpPHOCTM CbIMacHO Te3n CTaHOapTM ca OnucaHW AONBbIHUTENHO B
pasgena ot Hawwusa goknag ,OTroBOpHOCTM Ha oguMTopa 3a oguTa Ha oMHaHcoBMA oTveT”. Hue
CMe HesaBucuMM OT [pyKXecTBOTO B CbOTBETCTBME MexXayHapoaHUsi eTMdeH KoaeKC Ha
npodecuoHanHMTe  cyeToBoauTenu  (BKMwuMTenHo  MexayHapogHu — cTaHgaptTyu  3a
He3aBUCUMOCT) Ha CbBeTa 3a MeXayHapoaHW CTaHgapTW Mo eTuKa 3a CYeTOBOAWUTENMU
(Kogekca Ha CMCEC), 3aegHo ¢ eTn4HUTE M3MCKBaHNA Ha 3akoHa 3a He3aBUCMMNA PUHAHCOB
oguT (BH®O), Npunoxumm no oTHOLLEHME HA HALWMA OAMUT Ha (bMHaHCOBUA oTyeT B bbnrapus,
KaTo HMe U3MbIIHUXME W HaLLUWUTEe OPYrN €TUYHN OTFOBOPHOCTM B CbOTBETCTBME C U3NCKBAHMATA
Ha 3HPO u Kogekca Ha CMCEC. Hue cuntame, 4e ogUTOPCKUTE AOKa3aTesnicTea, Nofy4yeHn ot
Hac, ca JoCTaTb4yHM U YMECTHMU, 3a Aa ocurypdaT 6asa 3a HaleTo MHEHME.

ChblyecTBeHa HECUIYPHOCT, CBbp3aHa C NpeAnorioXXeHMeTo 3a AeACTBaLLOo NpeanpusaThe

O6pbluame BHMMaHue Ha [MNpunoxeHne 2.2 ,basa 3a namepBaHe” OT PUHAHCOBUSI OTYET, B
KOETO ce NOoCoYBa, Ye nacmsuTe Ha [Ipy>KeCTBOTO NpeBuLLaBaT akTUBUTE MY C 777 XWM. NB. KbM
31 pekemBpu 2023 r., kaTo 3a nepuoga [pyxecTBOTO reHepupa cyeToBogHa neyanba B
pa3vep Ha 9,815 xun.ne. HatpynaHute 3arybu kbm 31 gekemspu 2023 r. ca B pa3mep Ha
13,065 xun.ns..

Kakto e nocouyeHo B MNMpunoxeHue 2.2 ,basa 3a nsamepeaHe, Tesam cbbuTHs coyar, Ye e Hanumue
CbllecTBEHa HECUrypHOCT, KOATO GM morna ga nopoau 3HayduTenHu CbMHEHWss OTHOCHO
cnocobHocTTa Ha [pyXecTBOTO [Aa Mpoab/kKM Aa  (pyHKUMOHMpaA KaTo AencTBallo
npegnpuatve. PbKkoBOACTBOTO € nonyyurno oduumanHa rapaHuuMs OT  cTpaHa Ha
cobcTBeHMUMTE Ha KanuTana, 3a npegocTtassHe Heobxoanmara nogkpena 3a ApYyXecTBoTo, 3a
Aa MOXe [a MU3MbIHM CBOUTE 3a4bIiHKEHUS.

HalweTo MHeHne He e MOﬂVI(bVILI,VIpaHO Nno OTHOLLEeHMne Ha TO3n BbIMNPOC.

hlb.bg
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HLB)BULGARIA

,Elpyra MH(bOpMaLIMﬂ, pa3nnyHa oT CbVIHaHCOBVIH oT4YeT U OAUTOPCKHUA AOKNa4 BbpPXY
Hero

PbKkoBOACTBOTO HOCKM OTFOBOPHOCT 3a Apyrata uHdopmauus. [ipyrata nHgopmaums ce CbCTou
OT Jokrnaj 3a AenHOCTTa, U3roTBEeH OT PBbKOBOACTBOTO ChrnacHo [MaBa cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKMNOYBA (PUHAHCOBUSA OTYET N HALLMSA OOUTOPCKU OOKIa4 BbPXY HEro.

HaweTto MHeHne OTHOCHO Q)I/IHaHCOBI/IFI oT4yeT He obxBalia apyrata I/IH(bOpMaLI,VIFI N HNe He
n3pas3sgBamMe KakBato U aa e cbopma Ha 3aKrn4eHne 3a CUrypHoCcT OTHOCHO HedA, OCBEH aKo He
€ N3PUYHO NOCOYEHO B AOKnaaa H1U 1 Ao CcTeneHTa, 4O KOATO € NMOCOYEHO.

BbB Bpb3ka C Hawmsa oanT Ha (PMHAHCOBMUS OTYET, HallaTa OTFOBOPHOCT Ce CbCTOWU B TOBa Aa
npoyeteM Jdpyrata wHcopmauma M NO TO3M HavvH Ada npeueHMM Janu Tasm  gpyra
WHOopMaLUA e B CbLLECTBEHO HECHLOTBETCTBME C (PMHAHCOBUS OTHET UMW C HaLINTE NO3HaHUS,
npuaobuTn Mo Bpeme Ha oauTa, UM No APYr HauuMH M3rnexaa Aa CbAbpXa CbLUECTBEHO
HenpaBwunHO JoknagsaHe. B criyyal ye Ha 6a3aTta Ha paboTaTta, KOATO CMe U3BBLPLUUNN, HUe
OOCTUTHEM [0 3aKmno4yeHue, Ye e Hanuue CbLeCTBEeHO HenpaBunHO AoKnaaBaHe B Taswn Aapyra
WMHdopMaLms, OT HaC ce U3UCKBa Aa JoKragBamMe TO3WN (hakT.

Hamame kakBo ga goknagsame B TOBa OTHOLLEHME.

HdonbnHumenHu ewbnpocu, Koumo nocmaesi 3a OoknadeaHe 3aKkOHbmM 3a
cyemoeodcmeomo

B ponbnHeHWe Ha HalMTe OTFOBOPHOCTM W AoknageaHe cbrinacHo MOC, no oTHoweHune Ha
AoKnaga 3a OevHOCTTa, HMEe M3MbIHUXME M npoueaypute, nobaBeHN KbM W3UCKBAHUTE MO
MOC, cbrnacHo ,YkasaHust OTHOCHO HOBM M paslUMpeHn O4UTOPCKM AOKNaan U KOMYHUKaLMS
OT CTpaHa Ha oauTopa" Ha npodecnoHanHaTa opraHu3auus Ha perucTpupaHuTe oguTopu B
Bvnrapus, MHctutyTa Ha gunnomupanunte ekcnept-cyetoBoautenu (MAEC) . Te3n npouenypu
KacasiT NPOBEPKN 3a HanM4MeTo, KaKTO W MPOBEPKM Ha dopmaTta U CbAbPKaHMETO Ha Tasu
apyra nHgopMaums ¢ Len ga HyM NoAnoMorHat BbB (hopMmMpaHe Ha CTaHOBULLIE OTHOCHO TOBa
Janu gpyrata nHdopMaumsi BKMOYBa ONOBECTABaHMATaA W OOKNagBaHudATa, NpeaBUaeHu B
maBa cegma oT 3akoHa 3a CH4ETOBOACTBOTO, NPUITOXMM B Bbnrapus.

Cmanosuuie 8be 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo
Ha 6a3aTa Ha U3BbpLUEHUTE NpoLeaypy, HaLEeTO CTAHOBULLE €, Ye:

a) WHdopmauuara, BknodeHa B Aoknada 3a AeWHocTTa 3a (puHaHcoBaTta rogvHa, 3a
KOSITO € M3roTBeH (PMHaAHCOBUAT OTYET, CbOTBETCTBA HA OUHAHCOBUS OTYET.

6) [oknagbT 3a AeMHOCTTa € U3rOTBEH B CbOTBETCTBME C M3UCKBaHUATa Ha [(NaBa ceama
oT 3aKkoHa 3a c4eToBOACTBOTO.

OTroBOpHOCTU Ha PbKOBOACTBOTO 3a (hUHAHCOBUA OTUET

PbKkOBOACTBOTO HOCKM OTFOBOPHOCT 3a M3rOTBAHETO M [OCTOBEPHOTO MPEACTaBsHE Ha TO3M
hunHaHcoB oT4eT B cboTBeTCcTBNE ¢ MCDO, npuetn ot EC 1 3a TakaBa cuctema 3a BbTpeLleH
KOHTPOI, KakBaTO PbKOBOACTBOTO onpefens Kato Heobxoouma 3a ocurypsiBaHe U3roTBSIHETO
Ha (PMHAHCOBM OTYETU, KOUTO HE CbOBbPXKAT CbLLECTBEHN HENPABUITHN OTYNTAHUS, HE3ABUCUMO
Oanv ObiKally ce Ha M3amama Unu rpeLuka.

Mpn n3rotBsAHe Ha (PMHAHCOBUA OTYET PBLKOBOACTBOTO HOCWU OTFOBOPHOCT 3a OleHsiBaHe
cnocobHocTTa Ha [pyKecTBOTO [Ja npoAbibkM [Ada  (yHKUMOHMpa KaTo [eicTBallo
npeanpuaTMe, OMOBECTABAKK, KOrato ToBa € MPUINOXMMO, BBMPOCK, CBbP3aHW C
NpeanonoXeHMeTo 3a OeicTBallo npeanpuaTMe M M3NON3BavikM cyeToBoaHaTa 6Gasa Ha
ocHoBaTa Ha NpeanornoXeHWeTo 3a AeWCTBallo NPeanpusaTue, OCBeH ako PbKOBOACTBOTO He
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Bb3HaMepsiBa Aa nukeuMaupa [pyecTBOTO MNU ga NpeycTaHOBM OEMHOCTTa My, MU ako
PbKOBOJCTBOTO Ha NpakTMKa HAMa Apyra anTepHaTBa, OCBEH a NOCTbMM MO TO3M HaYUH.

OTFOBOpHOCTM Ha oauTopa 3a oauTa Ha CbVIHaHCOBVIH oT4eT

HawuTte uenn ca pga nomnyyum pasymHa CTeneH Ha CUrypHOCT OTHOCHO ToBa [Janu
DVHAHCOBUAT OTYET KaTo LAMO He CbAbpXKa CbLIECTBEHU HEMNpaBUMHU OTYUTaHWUA,
He3aBMCMMO Janu ObMKally Ce Ha u3mama Unu rpellka, U Aa nsgagem oauTOPCKM [oKnaf,
KOWTO [a BKMOYBa HalLeTO OAUTOPCKO MHeHue. PasymHaTta cTemneH Ha CUIypHOCT € Bucoka
CTEMNeH Ha CUrypHOCT, HO He e rapaHuus, Ye oauT, U3BbpLUeH B cboTBeTcTBME ¢ MOC, BUHaru
lle paskpuBa CbLLECTBEHO HemnpaBWUITHO OTYUTaHe, KoraTo TakoBa CbllecTByBa. HenpaBunHu
OTYMTaHUS MoraT [Oa Bb3HWKHAT B pes3ynTaT Ha M3Mama WnM Tpellka U ce cuyuTaTt 3a
CbLUECTBEHW, ako OM MOrNo pasyMHO [a Cce O4yakBa, Ye Te, CaMOCTOSATENIHO WM KaTo
CbBKYMHOCT, OMxa MOIMM [a oOKaxaT BIUSHUE BbPXY WKOHOMUYECKUTE PELUEHUA Ha
notpebuTtenuTe, B3eMaHn Bb3 OCHOBA Ha TO3N (PUHAHCOB OTYET.

KaTto yact ot oguta B cboTtBetctBMe ¢ MOC, Hue nanonasame npodecrmoHanHa npeueHka u
3anasBame npodecnoHaneH ckenTMumM3abM Mo BpeMe Ha uenus oguT. Hue cbluo Taka:

— ungeHTuuumpame 1M oueHsiBaMe pPUCKOBETE OT CbLUECTBEHW HEMNpaBUITHU OTYUTAHUSA
BbB (PMHAHCOBUSA OTYET, HEe3aBUCMMO [ann ObiKawyn ce Ha uM3MaMa Wnu rpeLuka,
paspaboTBaMe U M3MbIHSABAME OOUTOPCKM MPoLEeaypyu B OTFOBOP Ha TE3N PUCKOBE U
noslyyaBame OAMTOPCKM AOKasaTesicTBa, KOMTO fa ca AOCTaTbYHM U yMECTHW, 3a Aa
ocurypat 6asa 3a Haweto MHeHue. PuckbT ga He ObAe paskpuTo CbLUECTBEHO
HenpaBWiHO OTYMTaHe, KOeTO e pesynTar OT M3mama, € MO-BUCOK, OTKOSIKOTO pucka OT
CbLUECTBEHO HEenpaBWiHO OTYMTaHe, KOeTo e pesyrnTaTr OT rpellka, Tbil KaTo unamamara
MOXe [a BKIloYBa TarMHO crnopasymsiBaHe, hanwuduumpade, npegHaMmepeHn nponycku,
N3SIBNEeHNss 3a BbBEXOaHe Ha oauTopa B 3abnyxaeHuwe, KakTo M npeHebpersaHe unu
3a00UKansiHe Ha BbTPELLUHUS KOHTPO!T.

— nony4yaBame pa3bupaHe 3a BbTPELUHUA KOHTPOS, MMaLL, OTHOLLIEHNE KbM OAMTa, 3a Aa
pa3paboTum OOUTOPCKM npoueaypy, KOUTO da ca MoAXoddawun npyu  KOHKPEeTHUTE
obcToATencrea, HO He C Uen wu3passiBaHe Ha MHEHME OTHOCHO edeKTMBHOCTTa Ha
BbTPELUHNSA KOHTPOS Ha [pyXeCcTBOTO.

— oueHsiBaMe YMECTHOCTTa Ha M3MNoSi3BaHUTe CYETOBOAHWU MOSIMTUKN U PasyMHOCTTa Ha
CYETOBOAHUTE NPUBNU3UTENHN OLIEHKN U CBBbP3aHUTE C TSX OMNOBECTSBAHWNSA, HAaNpaBeHN oT
PBbKOBOACTBOTO.

— pocTurame [0 3akKfyeHne OTHOCHO YMECTHOCTTa Ha W3nonsBaHe OT CTpaHa Ha
PBbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHoBaTa Ha NPeanosIoKEHMETO 3a AeNCTBaLLO
npeanpuaTve 1, Ha 6asarta Ha NnonyyYeHMTe OQUTOPCKM JoKa3aTerncTea, OTHOCHO ToBa Aanu
€ Hanuue CblUEeCTBeHa HECUIYPHOCT, OTHacsILWa ce A0 CbOUTMS Unn ycroBumsi, KOMTO Buxa
MOIMN Aa NopoaAT 3HAYMTENHW CbMHEHMSI OTHOCHO cnocobHocTTa Ha [pyxecTBOTO Aa
npoabikn Aa (YHKUMOHUpaA KaTo AencTBallo npeanpuatne. AKO HUMe OOCTUrHEM [0
3aKkrYeHne, Ye e Hanuue CblLeCTBeHa HECUTypHOCT, OT Hac Ce M3uckBa fa npueredyem
BHMUMaHWe B OOMTOPCKMS CU OOKNad KbM CBbp3aHUTE C Ta3n HECUTYPHOCT ONOBECTABaHUSA
BbB (pMHaAHCOBMSA OTYET MMM B Clyyall 4Ye Te3n OMOBECTSABaHWA ca HeadekBaTHW, Aa
Moamdmumpame MHEHMETO cu. HawwuTe 3akni4deHust ce OCHOBaBaT Ha OOUTOPCKUTE
JokasaTtersicTea, NoryyeHn o gaTtaTa Ha oguTopckust HW goknag. bbaewm cboutusa wmnm
ycrioBuss obaye moraT ga cTaHat npuumHa  [pyxecTBOTO Aa  NpeycTaHOBwM
PYHKLMOHUPAHETO CU KaTo AeNCTBaLLO NpeanpuaTme.

— oueHsiBamMe UANOCTHOTO npeacTaBsaHe, CTPYKTypa W CbAbpXaHue Ha (UHAHCOBUS
OTYET, BKIIOYMTENHO OMOBECTABaHUATA, W Jann UHAHCOBUAT OTYET npeacrass
OCHOBOMoOJarawnTe 3a Hero CAenkM M CbOUTMS MO Ha4yMH, KOWTO MOCTUra LOCTOBEPHO
npegcraBsiHe.
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Hue KoMyHuKMpame ¢ pbKOBOACTBOTO, Hapes C OCTaHanuTe BbMPOCU, MraHMpaHns obxeaT u
BPEME Ha W3MbIIHEHWE Ha OoauTa U CbLIECTBEHWTE KOHCTaTauum OT oaWTa, BKIYMTENTHO
CbLLIECTBEHN HEeAOCTaTbLUN BbB BbTPELLUHUSA KOHTPOI, KOUTO uaeHTUdmuupamMe no BpemMe Ha
N3BBbPLUBAHUS OT HAac OaWT.

OQuTOpPCKO ApYXKeCcTBO
,EWY EN1 BU BBIITAPUSA” 00
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